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A heavy import of capital to Canada continued to result from the international 
trade in securiUee in July. Net  sales of secuitios were 220 million compared with 
27 	million in June and 10.1 mil1.ior. in Mar. As in preceding months sales of Crn- 

adjan bonds to the United States were the uios inioortant source of the ceoltal import. 

Sales of Dominion, Provincials nd Municijnl issues made up moat of the total net 
"le to the United States of 22,9 million, Eet stiles of DoaLinian iaioc 	P12.3 

;nillion, nob sales of Provincials 0 million end net sales of Municipals u16 million. 
Dominion Guarantees and Other Railway and Corporation issues were also cold on balance 
to the United States Net snles of Canadia.n stockc amounted to $O2 million, net sales 
of United States stocks V62,0 million, and net sales of United States bonds $0.2 mi ion. 

Repurchaces from the United Kingdom amounting to $12 million on balance wore dis--
Lributcd between provincial and iminicipal honda and corporation bonds and stocks. 

Net sales to other countries of 04 milio were slightly higher than in pre-
ceding months.. 

In the seven months ending in July 1943 net 'ales of securities to nil countries 
were 121 0 million compared with $64 6 million in the same period of 1942 Sales of 
Canadian securities accounted for 99 8 milion of this total in 1943, net sales of 
bonds being 387 million and stocks $1.1 million.. The remainder of the $121.0 mil-
lion was mainly made up of salec. of United States 2ecuribies amounting to $l85 mil-
lion.. In the corresponding period in 1042 sales of Canadian securities amounted to 
$58 .9 million and sales of United States ecuritie 	5 1 million. 

Increases in conmon stock prices in both Canada and the United States were in--
dical.ed in July by the index numbers of com;on ctock prices Ghor:n in Table 5 Only 
minor changes were recorded in the July quotations for the government bonds shovm in 
Table 4. The of f'icial buying and selling rates for foreign cxchane remained at the 
levels fixed in Setember 1939- 

The international trade in securities shorn ly statistics in this bulletin was 
carried on through the medium of the investment dealers, stock exchanges 2  banks, Can--
adian branches of United States h,)u:7f-.s and other agencies in Canada. It should be  
noted that certain types of international security transactions are not included in 
there statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the moat important groups of security trans--
actinur not included are the redemption of called or matured Canadian bonds owned 
abroad and official repatriation o1:icrations 	For a period of years, retirements of 
Canadian bonds owned outside of C:inada have oxcecod flotations of new issues abroad 
by ubstantinl amounts,. Statistics of thso capital movementn are chor:n in the an-
nual reports of the Canadi. an Balance of nternntionnlie. 
$1.00 a year; single copies 10 cents. 



SALES AND PURCHAS OF SECUIUTIES BET.EN CANADA AND OTHER caUNfkU1S 
Thb1e1 (In million of 1oilrstonearethundred thouandJ  

otalranactiQ_ United States United Kinadom Other_Count±ie! 
Year and Month iNet Net Net Net 

Sales Pureha3es Sales + Sales Purchases Sales + Sales Purchases Sales} Sate 	Purcha'ec Sale s+ 
Purch.- o from ?urch.- o - from ?urch.- to from Purch- 

1941 t 
TOTAL 	....... 108.3 75.3 + 33.0 104.8 68.5 + 36.3 1.8 4O - .31 1.7 1.9 - 0.2 

June 	...... 5.4 3.2 + 2.2 52 28 + '2.4 0.1 0.3 - 0.2 0,1 0.1 
July 	..... 7.9 6.4 + 1.5 7.8 59 + 1.9 (1) 0.3 - 0.3 0.1 3.2 - 0.1 
August 	.... 7.0 5.8 + 1.2 6.8 5.2 + 1,6 (1) 0.5 - 0.5 0.1 (1) + 0.1 
Septeihr . 11.2 7.5 + 3.7 11.0 6.8 + 4.2 0.1 0.6 -- 	).5 0.1 3.1 
October 	... 15.9 3.4 + 6.5 15.7 8.8 + 6.9 (1) 0.5 - 0.5 0.2 0.1 + 0,1 
flovemhr .. 1.9 8.3 + 5.6 13.7 7.1 + 6.6 3.1 0.8 - 0.7 0.1 0.4 - 0.3 
Deceniber 	.. 10.5 8.3 + 2.2 10.4 7.7 + 2.7 (1) 0.4 - 0.4 0.1 0.2 - 0.1 

TOTAL 	....... 167.0 61.5 +105.5 165.1 56.0 +109.1 0.1 4.3 - 4.2 1.8 1.2 + 3.6 
January 12.4 7,3 + 5.1 12.3 6.7 + 5.6 (1) 0.5 - 3.1 0.1 0.1 - 
February 5.3 3.5 + 1.8 5.2 3.1 + 2.1 (1) 0.3 - 0.3 0.1 0.1 - 
March 28.9 5.9 + 23.0 29.8 5,2 + 23.6 ! 	(1) 0.6 - 0.6 0.1 3.1 - 
April ... 18.6 4.8 + 13.8 18.5 4.3 + 14,2 (1) 0.4 -0.4 0.1 0.1 _1 
May 3.4.0 6.3 + 7.7 13.7 5.6 + 8.1 (1) 0.3 - 0.3 0.4 0.4  
June 	..., 10.8 4.5 + 6.3 10.5 4.2 + 6.3 (1.) 0.2 -0.2 O. 0.1 + 02 
July 	...... 13.3 6.5 + 6.8 13.2 6.1 + 7.1 (1) 0.4 0.4 0.1 (1) + 3.1 
August 	.... 9.5 3.7 + 5.8 9.4 3.3 + 6.1 (1) 	. 0.3 - 0.3 0.1 0.1 - 
Seteiiibor 	* 10.8 4.0 + 6.8 10.8 3.7 + 7.1 (1) 0.3 - 0.3 (1) (1) - 
October 	... 20.2 4.8 + 15.4 20.1 4,4 + 15.7 (1) 0.4 - 3.4 0.1 (1) + 3.1 
Novemb3r .. 9.5 4.3 + 5.2 9.4 3,9 + 5.5 (1) 0.3 - 0.3 0.1 (1) + 0.1 

10 4 3' December.. 13,5 5.7 + 7.8 13.3 5.1 + 8.2 - 0.4 - 0.4 3•3 0.2 + 0.1 
TGTAL 	....... 180.1 50.1 +121.0 177.6 52.8 +124.8 (1) 4.8 - 4.8 2.5 1.5 + 1.0 

January .. 10.2 7.9 + 11.3 . 18.9 7.4 + 11.5 (1) 0.5 - 0.5 3.3 (1) + 0.3 
February . 22.2 7.2 + 15.0 21.7 6.6 + 15.1 (1) 0.5 - 0.5 0.4 3.1 + 0.3 
Mrch ..., 25.5 12,1 + 134 25.1 11.1 + 14.0 (1) 0.7 - 0.7 0.4 0.3 + 0.1 
April 	..... 28.7 7.5 + 21.2 28.6 6.9 + 21.7 (1) 0.4 0.4 0.2 0.3 - 0.1 

17,6 7.5 + 1(1.1 17.3 6.6 + 10.7 (1) 0.6 - 0.6 0.2 3.2 
June 	...,,, 35.2 7.3 + 27.9 34.8 6,1 + 28.7 (1) 0.9 - 3.9 0.4 0.3 1+ 0.1 

8.2 + 22.9 (1) 	i 1 1.2 0.6 0.3 3.3 
(1) 	Les 	than 0.05 (x) Subject to revision. 



Table 2  

Tot Totz.l 	•. United 2tr United Kinidom GL.er Countries 
0, Purchr,e ' 10 	- uxrh'' '1r' 	uich- 	2 'Sj Ptirclic s e s  

to  from to 	'rom from 
--p-- 

lie 

Bonds & DCLenture2, Total., 	... '24,591786 4 , 82L 151  24,08,345 7,75,973 82,39Z 5 1 	44I 215,la) 
C nediari 	Nc vy 	Iur 	................ - - - - - 	 -- -- - 

Cradian 0uttending Iiu 	...... . 

Doininion .................... ....l3, 331 .791 75,422 13323,lD7 753,353 - 	 52 €64 5,417 
Provinc 	...... 4,060245 57 2, 124 4,335,745 145 1 423 - 	 431,361 24,50 24,343 
Municipal 	...  ................. .. l,649,99 367,687 1,649,389 57,348 - 	 310,339 - - 

Guaranteed by the Doiinion.,.. 927,224 91,184 927,224 49,036 - 	 - - 42,148 
Railway, 	Other.... ........ .. .. . 524 .,160 267,137 524,133 267,137 - 	 - - - 

Other 	cor1 orEItion 	............. 1,352,291 642,554 1,178,731 383,609 - 	 120,741 173,560 132,204 
Unitod Stntec. 	Iue 

Government.. ............... 	....- 92,977 - 02,377 - 	 - 

Other.......................... . .. 11,523 - 11,523 - 	 - - - 

United 0t:te 	OuttandinIue 
.  Government.................... 362,u83 347,609 362,083 347,609 - 	 - 

0bher 	..................... ..... 570,336 21 8,809 563,523 276,7.0 - 	 - :308 2,099 
United Kingdom flew Iue  

Governmen t 	................... 
Ot}xer. 	.......................... - - - - 	 -.- - - 

United Kingdoio 0utLandin 	Iuo 
Government.................. .. -  - - - - 	 - - - 

Otaer  ...........................  - 21,067 - .1,067 - 	 - - - 

Other Countric 	Now Iuer........ . -  - - - 	 -- - 

Other Countrie2 	Outtanding 1 ~1.ue2 644 1 884 541,251 633,735 532 1 773 - 	 - 5,889 8,472 
Ur.iecified Bonls & Debenture.... 1 2 168,313 820,807 1,108 1 813. 823,807 - 	 - - - 

Coaaon & Pr: ter'once 	tock 
C&n:di-n ........................  3,123,363 2,334,585 2,988,307 2,486,313 1,130 	433,328 lZ,276 44,624 
United 	2ttoa  ................... 3,375,154 1,323,407 3,974,863 1,018,486 - 	 - 271 13,021 
Unied 	Kin6ciorn................. . -  - - - - 	 - - - 

Other Countrio 	.................... - -- - - 	 - - 

SiorL-Teim 2ec'.ritin 	(1 Yr.  
0 thor Sc curl L•10• 

Crnadinr. ... .. ........... 	.......  
Unit 	2tr.te 	................... 4,160 333 4 160 330 - 	 - - - 

United Kingdom 	................... - ' - - - - - 

0th.r 	6untrie 	................ . - - - - 	 - - - 

313D TOTAL......................... i,73,133 	.,C'35,264 	31,055,3152,187,018 1,180 	1,26,9?1 1647,008 270,725 



of 1rae in Securi ties B:een C 	.dnd Other Countrio 

Tcble 2 it _. Foree 	ing  

Total 
Snlr'r 

Toa1 	 - 	 UnteciKingciorn -4 Purchre 	Sales 1 	?urchase 	Salesi 	Pureha3e 
Other_Countries 
lE5 	F Purchases 

from L 	to from to 	I from 
- - 

13on(3& Dehenturec, 	Totol. 	. 133,960.315 32.309,412 11 131,830 701 27,967,526 11,957 3219.) 0Z7 2,11.4,65' 1,122,647 

Canadian New 102317 10,412.,28 - - 11,589 

Cncdian Out5tonding Isue 
Düiiinion 33-499.76'3 5934ZO5 I  32,336J34 5,686,065 12,358 7,657 1,451,376 239,683 

Provincial 	.... 29,427,151 2,513,331 28,360,337 1,413,288 . 1,050,135 57,814 50,478 

Municipal 	............ 7,072,808 2,826,142 7,072,808 1,301,343 1,524,799 
Guaranteed by the Doiinion 26,874,730 22e..517 26,848 	5•1 3,080,211 .. 14,407 26,186 133,809 

Rnilway, 	Other 	.. ............ 2,57i805 2176303 2.560,3.43 2,122,344 1,260 7,013 10,193 6,940 

Other Corporations 	.... 	 . 9,b12,325 3..305,774 3,343198 2,169,066 L,670 574,039 467,4:36 321,769 
United 	tte 	N 	isue 

Government 519,394 - 510,94 
Other 	.. . 	..,..... 3l280 - 312,830 

Uritod States Outtcnding Tsues 
Government 	. 	....... 3,410,'94 3,435,144 3,418,837 3,495,144 . - 957 
Other 3,605,868 2303989 3,694,032 2,292.55O -. 1,836 11,40 

United Kingdom New Issues 
GovernEtent 	. 	S 14836 1.4 > 836 .. .. .. . 
Other 	 ......... ... -. - - . 

United Kingdom Outstanding Isruos 
Government .. . .. .. 

Other 	. 	. 422,655 347,702 422,655 347,732 . 
Other Countries New Icsuos.... 33,i6 -• 6,911 - . 23,105 
Other Countries Outstanding Issues 1.,961770 627535 1,874.560 591 1 911 87,210 35,624 
Unpecificd Bonds & Debentures 5,777,024 4,613,054 5,777,924 461Z,054 - 
Cou:ion & Preference Stocks 

C xvidin 14 ) 288 9 256 13 151 254 13,852 193 '149435 27 272 1 57,213 408,791 327,546 
United Stetes 	.. 31,430,032 13,466,745 31,426535 13,427,083 10.700 13,962 
United Kin3dom 	. 	. 27,480 27,480  
OLhr 	Countries 	.............. 

.. 

 

- 

1,700 	. 15840 1,730 15,840 - 
Short-Term Securities (1y. -or 1es) 	346.,246 154O58 346.. 246 147,436 - - 6,622 
Other Securities I 

Canadian 	.. 	... 	.. . 	46,685 33,27'i 46,685 23574 6 ; 700 -, - 
Urit.ed 	States 	.......... . ...... 17,316 1,523 17,316 1 9 523 - ., - 
United Kin%dom 	. ......... 	 . 3,000 3,000 
Other 	Countries 	............ 

GRAND TOTAL 10,121,930 j59J29,106 1177,551,856 j5 2 ,832,479 42,229 4,819,650 ,527.845 11476,077 



Sales and Purchases of Securities Between Canada and Other Countries 
By Nationality and Class of S'curity. (Summary Tib1e) 

Tabi 
	 July, 1943, 

Total I Total United States United Jcinpm Other Countries 
Sales Purchases Sales Purchases Sales Purch.3--es Sales Purchases 

to from to from to from 

$ $ $ 
Canadian Securitie3 	Total 24,978,673 5,641,484 24,337,473 4,155,330 1,180 1,236,921 640,020 249,233 

Bonds and Debentures 21 1 845,670 2 1 700,108 21,338,926 1,662,506 832,993 506,744 204,609 
Cormon & Preference Stocks k 3,123,363 2,934,565 2,988,907 2486013 1,180 403,928 133,276 44,624 
Other Securities 	..• 9,640 6,811 9 1 640 6,811 - - - - 

United States Securities. Total 	4,911,733 2,670655 
Bonds and Debontures 	932,419 	740918 
Conon & Preference Stocks 	3.975,154 1,929,407 
Other Securities 	4,160 	330 

United Kingdom Securities, Total 	-• 	 21,067 
Bonds & Debentures . 	 21,067 
Common & Preference Stocks 	- 
Other Securities 

Other Countries Securities, Total 	644884 	541 1 251 
Bonds & Debentures 	644,884 	541,251 
Common & Preference Stocks 
Other Securities 

Short-Term Securities (lYr. or Le) 	- 	- 

4,910,634 2,657,635 1,099 13,020 
931,611 738,819 808 2 1 099 

3,974,863 1,918,486 - 	291 10,921 
4,160 330 

21 2 067 	- - 	- 
21,067 	- - 	-- 

cn 

638 2 995 532,779 5 9 889 8,472 
638,995 532779 - 	5,889 8 1 472 

Unspecified Bonds & Debentures 1,168,813 820,807 1,168 2 813 

GRAND TOTAL 	................... .31,704,103 9,695,264 31,055,915 

820,807 	- 

8,187,6181,180 ]236921 647,008 270,725 



10,700 	7,199 31, 392 
2,725 11:430 

- 	 19,700 	4,397 19,962 

c 

- 	
- 	 07,210 58,722 

- 	
- 	 37 1 210 58,723 

Sales and Purchases of Securities Between Canada and Other Countries 
By Th tionality and Class of Security ,  

Table 3 A______________________ 
Fo± thv'en Months Ending July, 1243 

Total Total United States Ur.itd Kin r~dom Other Countries 
Sales Purchases Stles 	1uThes bales 'Purchases Snie3 	Purhes 

to 	from to from to from 
- 

Canadian Securities, Total 135,017245 33226,470 130,541,571 27,046,28642,229 4,709,950 2433,445 1,380,234 
Bonds & Debentures 118,682,334 20,044,042 116642,693 15,773,217 14,057 3,219,037 2,024,654 1,052,688 
Common & Preference Stocks .. .. 14,08256 13,151,254 13,652,19311,249,495 27,272 1,574,213 408,791 327 1 54 
Other 2ecuritie2 46,685 30,274 40,6851 	23,574 6,700 - 

United States Securities, Total 53,563,910 20,00,625 30,556,720 !20,048,533 
Bonds & Debentures 	..,"...., 7,115,662 6,631,257 7,112,860 6,619,327 
Cocitnon & Preference Stocks ... 31 1 430,932 13,466,745 31,426,535 13,427,083 
Other 	Securities 	...... ........ 17,316 ?,flOS 17,316 1,523 

United Kingdom Securitio, Total 455,135 362 0 508 453,135 362,538 
Bonds and Debentures 	........... 422,655 362 3-538 422,655 362,508 
Common & Pre2eronce Stocks 27,480 -. 27,480 - 

Other Securities 	............... 3,000 - 3,000 - 

Other Countries Securities, Total, 1063 1 470 673 2 591 1,876,260 614,662 
Bonds and Debentures 	...... .. 1,961,770 657,551 , 	 1,574,560 508,022 
Common & Preference Stocks .. 1,700 15,640 1,700 15,840 
Other Securities 	.............. . - 

Short-Term Securities (1 Yr. or 1073) 346 2 246 154,058 346,246 147,436 

Unspecified Bonds & Debentures 
.. 

5,777,924 4,613,054 5,777,0241 4,613,354 

C:JND TOTAL . ..................... 180,121,330 59,120,106 177,551,85652,832,479 42,223 4,019,650 2,527,8451,476,377 
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Did Price and Yieid for DoieotJe Governraent. 

Bonds in United Kindoin, United States and Canada. 
Tible 4 

United Kivwdom United St:.tes Dominiun_of C irida 

S . 	Vkir Loan 3% of Sept., 15, 4 .% of Nov. 1 3% of June 1, 
Callable on 1955, Callable 1953, Callable 1355, Cali&ble 

or after on or after or. or fter on or nftef 
December 1, 1952+. Sept. 	1951. ov. 1048 June 1, 1350 

Price 	Yield 	Price Yield 	fTx(x) Price Yield Price 	Yield 

1941 

June 1.8.... 105.84 5.10 11.2.59 1.66 2.60 108.25 3.23 98.50 3.13 
July 1.6, 104.63 3.O2 113 06 1.60 2.54 138.38 3,20 38.63 3.12 
Aug. 13. 104.03 2.38 111.94 1.71 2.65 109103 5.10 3863 512 
Sept. 17. 105.15 2.96 ].1l 78 1 71 2.65 108.75 3.12 93.88 5.10 
Oct. 15, 104.4 3.01 112 22 1.66 2.60 138.75 3.11 99.13 5.38 
Nov, 12. 104 73 2,09 113 13 1 56 2.50 133.03i 3.05 99.38 3.06 
Dec. 17 104.41 3.02 0. ll91 1.78 2.72 108.88 3 .06 99.38 5.06 

1942 
Jn 	14 	. 104 89 2 97 10 55 1 	80 2, 7 4 109.00 5.02 99.65 3,1)3 
Feb. 13 1.05.99 3M6 108 97 1.97 2191 108.75 5.05 39.3 7 05 
Mrrch 18 104.72 2.96 110.59 1.78 2.72 108.75 3.05 39.25 5.07 
trj1 16. 105.08 2.34 110.69 1,76 2.70 109.30 2.38 39.38 
May i:'.... 134.87 2.36 :110.47 1.73 2.72 108.75 3.00 93.50 3.05 
June 17... 134.91 2.95 110 78 1 73 2.67 108.63 3.00 33.75 3.02 
July 15... 105.52 2.88 110.53 1.75 2.69 108.25 3J)5 99.75 3.02 
Aug. 	1.2. 	. 105.19 2-91 110.44 1.75 2.69 138.38 5.01 '30.75 3.02 
Se.t. 	16 	, 105.04 2.93 110 28 1 76 2 70 100.13 ' 3.03 .00.59 3,05 
0ch. 	14. 105.03 2.92 110.22 1.76 2.70 108.00 3.04 19.50 3.05 
Nov.. 	18. . . 1:)4.57 2.00 11025 1.74 2.68 130.0j 3,02 39.50 3.05 
Dec 	16.,.. 104.24 3.00 110.00 1.76 2.70 130.53 2.04 39.63 5.04 

1(A .a...d 	t ,._ 
J;.n. 	13. 	.. 105...J3 2.31 1110 16 173 2,67 .133.63. 2.87 03.63 3.04 
Feb, 	17.. 134,56 2,96 113.19 172 2.66 100 ' 2.78 100.00 5,00 
March 17,. 134.48 297 110.06 1 72 2.06 139.30 2.75 133.13 2.33 
April 	1.4.. . 104.55 208 .11338 1.07 2.61 108.38 .76 130.00 1l ,_) 1').')0 

3.03 
May 12.. . . 193.6?) 3.36 111.36 1.58 2.52 130.38 2.74 3.00 
June 	16. , . 103 .24 3.10 11.11,50 1 51 2.45 108.75 2.74 190.13 2138 
July 14... _3..3Gj1206.. _L'.5.74.13..05 2.96 

+ 	All 	irice2 rre quoted on rn "nnd interest" The price of the United King- 
dom 1ztr Loan hr.9 been adjuted from the nf1tu  bai2 on 	Jiich it i 	cuot.ecl in 
London. 

(x) 	Yield on 	comparable tzxhie security which would 6ive an equivalent nt 
return to holer viba were 2ubJeet to income tax rI 	the 	flr't cor'orti -rn r'te. 
This 	rrte w 	16-% to December 31, 1339; 18% to June, 1340; r.ncl 20.9% in July, 
/uguct :incl September; and 24% in October flfl(1 	thereafter. 
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)ere of Common Stocks Prices in Canada 
the United States. 1940 1942. 

(193s.39_1oo) 
Tn 	5 

CANADA 
Dominion Bureau of Static ic 

Inveitor Mining 8tockn 
2rice Index Corn,joito 

(r\ Mininc 
(68Indurial) Gold Indfx 19 Utilitic's Stock2 

8 Bank (22) (2 

1941 

United Stae 
(402) 

(8tandard & 
Foor 2 

Corp0) 
354 Indu3trials 
20 flai1rond 
28 Uti1itie 

June 	....,,, 	... 640 64.4 71.0 79,5 
July C75 66.2 746 8.2 
Augu2t 	....., 67,8 6610 74.6 832 
$epteinber 71.0 66.0 75.4 83.6 
October 	........ 	, , 69..1 60.8 69.7 20.4 
Noveniber 	............, 6818 54.9 65,0 77,4 
December 67.2 52.2 63,,2 71.8 

1942 

Jnnuary 	........ 	. 66.8 50.5 61 9 72.6 
February 	V 64 7 45.4 57.5 69.9 
March 	.. 62 3 40.1 51.9 66.10 
P.ril 	..,.. 	... 	 , 61,1 37.5 49.3 63.3 
May 	. 	. 62.0 3916 51.7 63.2 
June 	.......... ., 628 42.6 53.2 66.,1 
July 	0 . .;. ........ 62 4 393 50.6 68.2 
ut 	...... 6116 38,0 49.4 68.3 
2cptember 	......, 62.6 38.4 49.7 69., 4 
October 65.0 33 3 49 2 74.2 
November 	........ 67.6 43.7 51.6 75.2 
Dcemher 71,3 44,7 54,7 7509 

1943 

January 	.......... 76. 53.1 60.0 7907 
February 	, , 78.7 52.0 61.5 84.8 
March 	............, 79.1 55.6 6510 88.2 
April. 	............. 82.6 5910 68.6 91.3 
May 	.......... 83.7 56.6 66.9 95,2 
June 	.......... 86.3 5911 68.4 96.7 
July 	........... 91.0 62.8 71.5 9815 


