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A heavy import of capital to Canzda continued to result from the internationnl
rade in securities in July. Net enles of securities were £22.0 million compared with
$276. million in June and $10.1 million in Mey. Ag in preceding months gales of Can-
adisn bonds to the United States were the moszt important source of the cepital import.

Selas of Dominion, Provincials =nd Municipal icsuee made up mozt of the total net
anles to the United States of $22.0 million. MNet salec of Dominicn lesues were 812.3
aillion, net sales of Provincicle #7.0 million and net sales of Municipals #1.6 million.
Dominion Guerantees and Other Railway and Corporation issues were also cold on bazlance
to the United Stutes. Net snles of Canadian stocks smounted to £0.2 million, net soles
of United States stocks $2.0 million, and net sales of United States bonds 0.2 mil ion.

Repurchases from the United Kingdom amouniing to $1.2 million on balance were dis-
tributed between provinecisl and municipal bonde and corporation bondz and ctocks.

Net sales to other countries of #0.4 million were slightly higher than in pre-
ceding monthe.

In the seven monthe ending in July 1943 net cales of cecuritiecs to all countries
were $121.0 million compared with $64.6 million in the seme period of 1942. Sales of
Canadian securiiies accounted for %93.8 million of this tota 1 in 1343, net sales of
btonds being $28.7 million and stocks $1.1 million. The remsinder of the $1R1.0 mil-
lion wes mainly mnde up of saleg of United States zecurities amounting to #$18.5 mil-
lion. In the corresponding period in 1942 suzles of Canadian securities amounted to
£58.9 million end sales of United Stoics securitiesz $5.1 million.

Increcses in common stock prices in both Canrda and the United States were in-
dicated in July by the index numbers of comu:on sctock prices shown in Tauble 5. Only
minor changes were recorded in the July quotstions for the government bonde shown in
Table 4. The official buying and zelling rates for foreign exchonge remeined at the
levels fixed in September 1939.

The internstional trnde in securities cho'm ty statistics in this bulletin was
carried on through the medium of the investment Aealers, stock exchanges, beanks, Can-
adian branchegs of United States houses znd other agencies in Canude. It should be
noted that certain types of internaztional security trancections are not included in
these cstetistics. DBesides some transacticns carried on directly outside of Canada
independently of the reporting cgencics the most importent groups of cecurity trans-.
acticur rot included are the redemption of enlled or matured Conadisn bonds owned
obroad and offieisl repatristion operationg. For = period of years, retirements of
Canuadian bonds ownad outside of Crnnda have excecﬂcd flotations of new iesurs abrond
by substantinl smounts. Statictice of these copitel movements are chown in the an-
nusl reports of the Ca nudlln Balance of Intcrnntlon <]l Payments.

21,00 a year; "1nglc copie : .10 cents.
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Bonds & Debenturns,

Canedian lew I”"un" . 1094233” 7
Canadien Guts ﬂnulng I""un"
R e FEST j 38,423.768
Provinecial 1B Wy 427 A5
MUNECipal 'S gryas i amacn-s 7,072,808
Guaranteed by the Dominion . 26,87 4510
Rallway, Other .......... . 2,571 4606
Othor Corporations +s..- 5 L TS
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Government ....
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Other Securities |
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Sales and Purchases of Securities Between Canada and Other Countries
By Hationality and Class of Security.
Juilyy WSz

(Sumnary Table)

Table 2 )
Total | Total United States United Kingdom _ Other Countries
Scles | Purchases Salesg Purcheses = Salec Purcheases Sales 'Purchaces
to from to from to from
3 2 3 ¢ 3 3 3
Cenadian Securities, Total ... 24,978,672 5,641,484 24,737,473 4,155,230 @ 1, 180 1,286,921 640,020 249,233
Bonds and Debentures ......... .. 21 8;0,670 2,700,108 §21,%%8,926 | 1,662,508 . 832,993 | 506,744) 204,609
Common & Preference Stocks .... 5,123,363 2,054,565 | 2,388,907 & 2.486,013 1,180 409,328 i 276 414,624
Other Securitiea ....... 9,640 6,811 9,640 AL - - - -
United States Securities, Total 4,011,733 4 2,670,855 || 4,9104684 1.2,657 ;656 - 1,008 13,020
Bonds ond Debentures «......... 332,419 740,918 931,611 TEARENS - 808 2,088
Coiwnon & Preference Stocks ...... 3,975,154 1,929,407 5,974,863 1,918,486 - - =1l 10,921
Otlier "SeBUr LLIME bt o osio o on b 4,160 230 4,160 230 - - -
United Kingdom Securities, Total .. - 21,067 alk 08K = = = -
Bonds & Debentures cs..-...sas ASET - 21,067 - - - -
Common & Preference Stocks ...... - - -3 = £2 = ~ o
Other Securities ......cc0s = - ~
Other Countries Securitiesg, Tobtal 644,884 541,251 558,095 5% 9 5,389 8,472
Bonds & Debentures sas.sssec-vuns 644,884 541,251 638,995 582,779 - - 5,889 8,472
Common & Preference Stock° e m w = = - - - = 0 =,
Other Securities ....... .8k, vy} - - 3 - = =3 - =4
Short-Term Securities (iYr. or Lezg) - - 5 . - 2 ks s
Unspecified Bonds & Debentures ....:{ 1,168,813 ’ 820,807 | 1,168,813 820,807 . - -
GRAND "TEFAL. AN LT 0 3.0 i 9,695,264 21,055,915 18,187,518 }1,180 15,236,921 | 647,008 | 270,725

- 481,704,103

e



Sales

By Nstionality

and Purchazes of Securities Between Canada and Other Countrias
and Class of Security.

Table 3 A ] rFor the Seven Months Erding July, 13432 ol _ A
Total Total e United States Urited Kingdom OtPoz Cuuntr 2l
Soles Purchages Sales  JPurchaseg |Pales lPurchases | Salec Purchases
SN . o g ko from to from to from
3 $ $ ¢ ' $ $ $ $
Canadian Securities; Totel ....... 133,017,245 33,226,470 130,541,571 (27,046,286 42,229 4,729,950 c.45%,445 1,280,234
Bonds & Debentures ....-.......- 118,682,204 20,044,042 116,642,622 u,77v,v17 14,057 5,219,037 2,024 654 1 Oqu,688
Common & Preference Stocke ..... 14,288,256 1%,151,254 @ 13,852,19%111,249,435 7,h 2 fells ST Rt , B TILL 3R 546
Other Securities telebvos vonsma. e 46,685 30,274 46,685 | 25,574 - 6,700 | =
' |
nited SbatB® Becuritiazy Total o, | 38,562,810 | 20,088,625 38,556,720|EO 048,533 > 7Q0 I 7519@ R )"
Bonds & Debentures .ovn..c. cels | ISR GEHANl (BRI AN T nabilelocl Baplaile) - 0,7?? 11,420
Corimon & Preference Stocks ..v.. ' 31,420,832 15,466,745 @ 381,426,535 15 427,083 - 19,700 4,397 13,262
OVRGERS S/ elchy, JNould, ... 17,316 il >R E 77,‘16' 1,52) - - -
United Kirngdom Securities, Totzl .. 452,125 362, 508 455,17 362,508 - -
Bonds und Debentures ceeveeeesoa 422,655 362, 508 422,655} . RILE8] ' - ~ - o
Cotuzon & Preference Stocks ..... 27,480 . aF L4880 - - - - v
Ob}lt;r LIOCUI‘J.‘LJ.C“: ¥» 8 00O eSS0 SG800 E,OOO i 5,000 e - - R i t
ther Courtries S2curities, Total. 1,067,470 ey 251 | 1,876,260 614,662 - - 270e 20 53, 728
Bemdisr dnd ; Debh@n CEREl T - srclen » b sw s | Lo lBltST 70 GIH Dl 1,374,560 538,822 | - _ - S gy SRR
Cominon & Profercnce Stocks ... .. Ly 700 +,,34 1,702 15,840 - - i -
ULARr Sebitsielr 8t - o - - - - - - 1 - -
Short-Term Securitisg (1 Yr. or lesé) 246,245 154,058 346,248 147,436 - - - 6,622
Uncpecified Bonds & Debentures eoe | )y T vy 24T | 4560 S E58 5,777,224 4,817,054 - - - -
GRAHD TOTAL cececennnevesvaceesnnn 180,121,830 |52,1R9,106 177,551,856 |52,822,479 42,228 14,013,850 2,527,845, 1,476,377
= e Ykt Rt R e AR N S L e -
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Bid Price and Yie'd for Domestic Government

Bonds in United Kingdom, United States and Canada.

+ 211 prices zre quoted on an "ond intere=t" baaoiz.
dom Yur Louan hasg been adjusted from the "flat" bueis on which it iz cuoted in

London.

(x)

Thiz

Yield on :
return to holders wic were cubject to inceme tox

S R U S A S N ] 5 OB BN
_United Kingdom United Stutes Dominion of Canada
G=& Var Loun 3% of Salft, 15, 4-3% of Nov. 1| 3% of June 1,
Callable on 1955, Callable 1958, Callable 10355, Callsble
or after on or «fter on or after on or nftef
December 1, 1952+ Sept. 15, 1951. _ MNov, 1, 1348 June 1, 1950 |
Price Yield Price |Yield | Tux(x) Price Yield = Price = Yield
i g ¥ SNUOUREE MR 100 2l S, Jtniu,_bgrﬁagivo.*_-* - e
1241
June 18... 10%.64 3,10 112.59 i1.66 2.60 1ng.ast.72.23 a8. 50 z.12
July 16. 104.63 5.02 (112 06 | 1.60 2,54 108.28 | 2.20 28,83 Z.le
Aug. 17. 104.88 2,38 111194 |1.71 | 2.65 109:001 %10 28.6% 2,12
Sewbs 1I7h . BL05115 2,98 ll.78 | 127 | 2,65 108.75 2.12 28.88 5.10
Oct, 15. 104.64 3.01 [112.22 |1.66 2.60 198.75 Z.11 92.13 7.08
Nov. 12. 104.73 2.92 1112.13 {1 1.56 2.50 100,601 2.05 39,32 2.06
Dec. 17 104.41" %.02 1110,91 1.78 L 2478 108.88 Z.06 99.28 2,08
1942 ' .
Jan. 14 04,89 1 2.97 110456 5-1.80 .74 199,00 | %.02 92.67 2506
Feb. 13 10Z.99  Z:06 |108.97 | 1.97 el 108.75 7.05 39.78 7,06
Mirch 15i. fl04.72 2.96 ¥10.59 | 1.78 .72 108.75 Z.02 39.25 2.07
April 164% [L05.08 2.34 810469 | 1.76 270 109.00  2.98 39.%3 z.06
May 03.J.4 od.87 2.36 10,47 | 1.78 2,72 198,751 3.00 £8. 50 2.05
June 17..- L04.91 2.95 R10.78 | 1,73 2.67 108.63  3.00 399,75 02
July 15..« OB, 62 2.88 P1GJE3 | 178 2,69 198.25| 3.05 99,75 AL
fug. 12..« N05.19: 2.91 B10.44 |1.75 2.69 108.28 | 3.01 W, 75 02
Seiite 16., R05404 2.2 plogesq|1.76 2170 108 .18 Z.072% |" 88, 50 3.05
Qct. 14. Nd5.08- 2.92 WHio.eR. 11.76 2.70 1 108.00  £,04 29.50 Z.05
Nov. 18... M04.27 2.99 {l10.251.74 2.68 108. 00 § 3.02 29,50 %.05
Doc. 16... 104.24 3,00 210.00 @ 1.76 VTR 108.78 | 2.9 29.63 3404
1547
Jan, 13,4. 'J05,08* R.a1 ¥, 16 | 178 2.87 | 108.6% . 2.87 33.8% z.04
Bels 17-4. RO44568 . 2,86 TRN8810" 1,72 2.566 e TRl B 100.3 7,00
March 17.. 104.48 2.97 R10.06 |1,72 2.66 163.00 { 2.76 |W00.17 2,08
April 14.s J04.25 2,08 110.28 [1.67 2.81 108.88  2.76 |120.00 z.00
May 12, .<% ‘B03.63 3.06 R11.06" }1:i58 2, 53 108.88  2.74 1139.00 2,00
June 164.. $03.24 2.10 §11,50° |1.51 2,45 108.75 | 2.74 [100.17 2.28
JJuly 14... K553 3.96 W1z.08 §2.42 "l2,37  l108.6242.74 hes.os g5 2

b
The psrice of the United King-

comparabla toxeble security which would give an eauivalent nst

Alg

the flot

fuguct and September; and 247 in October ond thereafter.

corporation rotea,
rete wes 16-37 to December %1, 133%3; 18% to June, 1940; and 20.9% in July,
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Index Numbers of Common Stocks Prices in Canada
and the United States, 1940.1342.

(1925-39-103)
Tnble 5 :
o CANADA““_*&_k_,*‘,hj United States
Dominion Pureau of Statistics (402)
Investors® Mining Stocks | (Standard &
Price Index ' Composite | Foeris
(35) | Mining i Corp.)
(68 Indusirisls) | gold ' '° 254 Industrials
19 Utilitios e B ' 20 Railroads
8 Banks) (22) (25) ; 28 Utilities
|
1941 |
U PR LT 64.0 64.4 AL ,0) 1) &
BIREE L s cos s0y A ) : 67.5 66.2 - 74.6 g g
AEEDTERASE T S " 67.8 66.0 74.6 Eler 2
Sadtenbelr - ppovs s Tl 0) 66.0 75.4 8Z.6
QETIbEeR speee . - ons 69.1 60.8 B3s7 80,4
Hovember ......... . 68 .8 54.9 €65.0 77.4
Dacember .usaeeesss 67s2 5eute 63.2 L&
1942
AT B g T SR 66.8 58.5 6149 72.6
PEbrUasy | ventene s 64 7 45.4 57-.5 69.9
MEREH & S 8 ol awhs 62.3 40.1 G ) 66.0
Ui 15 L B MR Bilks i Sl =l 49.3 63.3
RS e e sl T EI240 286 51.7 (8127
June -:.oecvevennn, 62.:8 42.6 5% e 66.1
JUuly eusecesss e 68 3995 50.6 B8, 2
BIEUEE oo cboeeoeme 61.6 8.0 49 .4 68.3
Septembar .c.osecess G20 8.4 497 €9.4
QG EEICTA o ey dhers s symrcu 65.0 E%e3 46 .2 74a
Novembar: s sees - oo . 67 .6 40.7 51.6 75¢2
December ..o.cceeess TS5 44.7 54.7 75.9
13242
January ceecceeossos 76.2 50.1 60.0 T (i
February occvew..nws 78.7 52.0 61.5 84.8
MEBRET o Hoverm. T . . 2 B ot 55.6 (551:(0) 88.2
[ 30T S S el o 82.6 59,0 68.6 EALY, &
MaE ST R e ; (&5 i 56.6 (B8 ) E 2
QTN T 2 R RSt 86.5 53.1 68.4 367

i S T u 91.0 62.8  T71.5 98.5




