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AREA :LASSIFICAlION 

United States 

United Kingdom 

Other sterling area includes member countries of the Commonwealth, United Kingdom 
dependencies as well as Burma (until 1966), Iceland, Iraq (until 1959), Ireland, Jordan, Kuwait, 
Libya, Rhodesia(until 1965), the Republic of South Africa and the People's Republic of Yemen. 

Other OECD countires in Europe include Austria, Belgium and Luxembourg, Denmark together 
with Greenland, Federal Republic of Germany, Finland (since January 1969), France, Greece, 
Italy, Netherlands, Norway, Portugal, Spain, Sweden, Switzerland and Turkey. 

All other countries include countries in Africa, Asia, Oceania, Central and South America not 
otherwise included in the sterling area, as well as the 5mb-Soviet countries, intcnittii! 
financial agencies (unless indicated explicitly) and all other countries not specified aho\. 

International financial agencies where mentioned in this report, cover the International IaiiL lol 

Reconstruction and Development, International Monetary Fund, International Finance Corpora. 
tion and International Development Association. 

SYMBOLS 

The following standard symbols are used in Statistics Canada publications: 
• . figures not available. 

• figures not appropriate or not applicable. 
- nil or, in this publication less than half unit expressed. 
p preliminary figures. 
r revised figures. 
x confidential to meet secrecy requirements of the Statistics Act. 
* new series not strictly comparable with earlier years. 
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INTRODUCTION 

While in Canada the economy showed strong 
resurgence in 1971 it was a year of crisis on the 
international economic front. Over a period of some 
ears there had evolved a series of crises of confidence in 

the viability of the existing international financial 
structure and particularly the role of the United States 
dollar within it. These recurring crises reached a new 
peak in the summer of 1971 and the United States on 
August 15 introduced new economic policy measures to 
improve its domestic and international economic posi-
tions. The measures included a temporary surcharge on 
dutiable imports into the United States, the suspension 
of the convertibility of the United States dollar into gold 
and the introduction of wage and price guidelines. To 
CUShiOfl the effect on Canadian economic activity the 
Canadian government in early September introduced 
proposals for an Employment Support Programme. At 
the same time Canada participated actively in efforts to 
reshape the international monetary system. A package 
involving the realignment of most major currencies 
i'is-á-vis the United States dollar was worked out in 
Washington in mid-December. Included in the package 
was a commitment by the United States to change the 
price of gold from US $35 an ounce to US $38 an 
ounce. Currencies would be allowed to fluctuate within 
2 I /4 above or below their new central rates. No 
central rate was established for the Canadian dollar. 
Itilateral trade negotiations were entered into by the 
United States to obtain some concessions from its major 
trading partners. 

Growth of real output on a world-wide basis in 
1971, repeating the 1970 experience, was again 
markedly below the long-run average. Among industrial 
countries growth increases were recorded in only Canada 
and the United States with decelerations in evidence 
almost everywhere else, The primary producing 
countries as a group also sustained a reduction in the 
growth of total output from 1970 to 1971, with only 
the oil producing countries having a higher rate of 
economic growth in 1971 than in the preceding year. 

Throughout most of the world output changes in 
1971 were accompanied by strong inflationary pressures,  

which in many cases, had been felt for a number of 
years. Conditions of slow growth combined with 
inflationary tendencies were thus widely prevalent in 
1971. 

The general slowdown in the rate of economic 
expansion in 1971 led to a relatively small increase in 
the volume of world trade. In addition, strikes at United 
States ports, the temporary surcharge on United States 
imports and the general sense of uncertainty that 
pervaded the international community may, in combina-
tion, have affected significantly the level of trade in 
1971. 

('urrent account changes in the payments balances 
of the major industrial countries in 1971 were generally 
dwarfed by huge movements of speculative capital 
although there were substantial changes in the current 
account balances of the United States and Japan. 
Large-scale movements of short-term balances led to the 
floating of the German mark in early May. Subsequent 
movements on an even larger scale led to the mid-August 
measures by the United States government mentioned 
above. 

International transactions play an important part 
in the Canadian economy. The developments outlined 
above influenced the shape of Canada's current and 
capital accounts in the balance of payments and also had 
an interaction on the general growth of the economy. 

In 1971 Canada recorded a reduced current 
account surplus of $397 million, a substantial decline 
from $1,036 million in 1970, which was the first surplus 
since 1952. The size of the 1970 surplus was, however, 
largely produced by a conjunction of several special 
factors which resulted in an extremely large merchandise 
trade surplus. had retained earnings accruing on direct 
investments been reflected in the current account, as is 
the practice in some countries, a current account deficit 
of about half a billion dollars would have been reported 
for 1971. 

ST.TEMFNT 1. Summary of the Canadian Balance of International Payments, 1966-71 

Account 	1966 	1967 	1968 	1 1969 	1970 

millions of dollars 

	

Merchandise exports (adjusted) ...................................10. 326 	11.338 	13,537 	14, 832 	16,751 	17, 830 

	

Merchandise imports (adjusted) ...................................10. 102 	10,772 	12, 162 	14, 007 	13,845 	15,527 

	

Merchandise trade balance ........................................... + 	224 	+ 	566 	+ 1.375 	+ 	825 	+ 2,906 	+ 2,303 

	

Non-merchandise receipts' ...........................................3.274 	3.965 	3,856 	4.525 	5,125 	5.282 

	

Non-merchandise payments' ........................................ .4,660 	5,030 	5,338 	6.302 	6,995 	7, 188 

	

Deficit on non-merchandise transactions ...................- 1. 386 	- 1,065 	- 1,482 	- 1,777 	- 1,870 	- 1,906 

	

('rrent account balance ............................................... - 1,162 	- 	499 	- 	107 	- 	952 	+ 1,036 	+ 	397 

	

pital movements in long-term forms .......................+ 1, 167 	+ 1,355 	+ 1,652 	+ 2.333 	+ 	742 	+ 	394 

	

iital movements in short-term forms .......................- 	364 	- 	836 	- 1, 196 	- 1,316 	- 	248 	- 	14 

	

capital movement 2  ................... . .............................. .+ 	803 	+ 	519 	+ 	456 	+ 1,017 	+ 	494 	+ 	380 

	

I)cation of Special Drawing Rights ............................ 	... 	... 	... 	+ 	133 	+ 	119 
N 	official monetary movements .................................- 	359 	+ 	20 	+ 	349 	+ 	65 	+ 1.663 	+ 	896 

Includes tax withheld on service payments and income distributions to non-residents. 
2 Excluding items shown below. 
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With the economy gaining strength in 1971, as 
evidenced by the 8.9% rise in Gross National Product in 
current dollar terms, the growth in imports outpaced 
that for exports. The merchandise trade surplus in 1971 
therefore fell to $2,303 million from $2,906 million in 
1970. The deficit on non-merchandise transactions 
continued to rise and reached $1 ,906 million in 1971. 
On a seasonally adjusted basis, the current account 
balance declined throughout 1971 going from a surplus 
of $340 million in the first quarter to reach a deficit of 
$2 17 million in the last three months of the year. 

Inflows of capital in long-term forms declined to 
$394 million from $742 million in 1970 and over $2 
billion in 1969. The main feature in this decline was the 
reduction in new issues of Canadian securities sold 
abroad to $1,162 million in 1971 from levels of around 
$2 billion in both 1968 and 1969 and $1,227 million in 
1970. A greater proportion of new Canadian issues were 
raised on the Canadian markets in both 1971 and 1970 
than in 1969 reflecting the easing monetary situation in 
Canada and the general availability of funds at compara-
ble cost. During this period outflows for Canadian direct 
investment abroad were at historically high levels much 
above those prevailing prior to 1969. In addition there 
were sharp increases in government loans and advances 
to developing countries and international investment 
agencies and in export credits financed directly or  

indirectly at risk of the Government of Canada. Factors 
tending to increase the long-term inflow were the 
continued inflow of foreign direct investment into 
Canada at substantial rates, climbing from $590 million 
in 1968 to $885 million in 1971. and the continued 
disinvestment by Canadians (particularly financial insti-
tutions) of their foreign portfolio investments which led 
to an inflow of almost $200 million in 1971. The bulk 
of this reduction was in United States equities and 
coincided with a protracted slide in North American 
stock exchange prices. 

Short-term capital movements in 1971 led to a 
small net capital outflow of $14 million, down from 
$248 million in 1970. The principal factor accounting 
for the change was the influx of almost $900 million 
resulting from the reduction in Canadian holdings of 
foreign bank balances and other short-term funds 
abroad, following five successive annual outflows 
totalling over $3 billion. The build-up of these balances 
was accelerated during periods of very high interest rates 
abroad, particularly Eurodollar rates. The category 
"other short-term capital transactions" let to a net 
outflow of almost $1 ,lOO million about 85% of which 
was accounted for by the balancing item which 
represents the difference between the recorded measures 
of the current, capital and reserve movements and which 
embodies all unidentified transactions. 

(URREF A(COUNT 

Economic activity in Canada, as measured by the 
change in the Gross National Product, strengthened 
significantly in 1971 to rise by about 9% in terms of 
current dollars. Government economic policies to 
combat unemployment encouraged this expansion. In 
1970, due to the existence of considerable slack in 
Canadian productive capacity and the consequent effects 
on imports as well as to special factors affecting patterns 
of export activity the external balance was one of the 
more buoyant sectors of the econon1y, in 1971, this 
sector, due to sharp import growth, did not afford the 
same stimulus to economic growth. 

Merchandise Transactions 
The relative growth position between merchandise 

exports and imports was reversed between 1970 and 
1971 so that, while in the former year exports rose by 
13% and imports declined, in the latter, imports grew by 
about twice the rate of exports 12 and 6% respec-
tively. The record 1970 trade balance of $2.9 billion 
which had resulted in the first annual current account 
surplus since 1952, fell by about a fifth to $2.3 billion. 

The relative changes in the rates of growth of 
merchandise exports and imports in 1971 are also 

STATF ii NT 2. Ratio of Merchandise Exports 
and Imports to Gross National Product, 

1966-71 

Year 	I 	Exports 	I 	Imports 

per cent 

1966 ....................................... 168 	I 	164 

1967 	....................................... 17.3 	I 	164 

1968 ......................................I 	19.0 	I'LO 

1969 ......................................I 	186 	J 	17.6 

1970 	....................................... 19.6 	1 	i. 

1971 p 	1 19.2 	i;. 



PERCENTAGE CI-4ANGES IN TRADE; WORLD, 
DEVELOPED ECONOMIES, CANADA 

970. 1971 

GROWTH IN 	GROWTHOF 	GROWTIOF GROWTH OF GROWTI4OF 
WORLD 	EXPORTSOP 	CANADIAN 	IMPORGOF 	CANADIAN 

EXPORTS 	DEVELOPED 	EXPORTS 	DEVELOPED 	IMPORTS 
COUNTRIES 	 COUNTRIES 

LESS CANADA 	 LESS CANADA 

indicated in the changes in the ratios of exports and 
imports to Gross National Product. Thus, in the case of 
exports this ratio fell by half a percentage point and in 
the case of imports it rose by the same amount, the two 
standing at 19.1 and 16.7% respectively. International 
trade continued to represent a very important segment 
of the Canadian economy. In 1971 Canadian foreign 
trade grew slightly faster than either world trade 
(excluding centrally planned economies) or the trade of 
other developed market economies. This difference 
esulted in part from the varying rates of growth in the 
conomies of Canada and of other countries. In 1971 
he economy in Canada, following a period of restrictive 

policies to reduce inflationary pressures, was on a 
:vclical upswing which led to the strength in imports. 
On the other hand, a number of overseas developed 
countries in Europe as well as Japan were embarking on 
deflationary policies which tended to reduce growth in 
their economics and in their import requirements, while 
the tempo of the United States economy increased to 
produce a rise in the Gross National Product which for 
the first time surpassed the trillion dollar mark. The 
cyclical slowdown of economic activity in continental 
industrial Europe and Japan was the principal reason for 

the slower growth of world trade in 1971.   This was in 
line with the experience of earlier years when the course 
of world trade development was governed in important 
respects by cyclical changes in the aggregate demand and 
imports of the main industrial countries. 

The advance in Canadian merchandise exports 
during 1971 was concentrated mainly in the United 
States market. Sales to overseas markets reflected the 
slower growth of major overseas economies along with a 
reduction of Canadian metal exports, from the unusually 
high levels of 1970, notably for copper, nickel and iron 
ore. 

On a commodity basis the strength in Canadian 
exports arose in automotive products, lumber, wheat, 
crude petroleum and natural gas, barley, rapeseed and 
coal. Wheat shipments increased as a result of larger 
purchases by the People's Republic of China and the 
U.S.S.R. 

The buoyancy in imports reflecting the sharper 
pace of domestic demand in the Canadian economy 
resulted in notable increases in automotive goods, crude 
petroleum, comm unication equipment, tractors, iron 
and steel products, office machinery, electrical equip-
ment, excavating machinery, wearing apparel and foot-
wear and fabrics. 

In comparing 1971 with 1970 it should be 
recognized that as far as merchandise trade was con. 
cerned 1970 was in a number of ways an unusual year. 
In the first place demand for Canadian products was 
influenced by foreign catch-up requirements of metals 
following the 1969 strikes in the mining industry in 
Canada. Wheat and barley shipments were inlluenced by 
drought conditions in other wheat exporting countries 
and by the onset of the Southern Corn Blight in the 
United States which led to lower barley yields there. 
Moreover 1970 was a year of some sluggishness in the 
Canadian economy and the level of imports tended to 
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ST.%TF:MENT 3. Wheat Shipments,' by .rea, 1966-71 

Are a 	 1968 	I 	1969 
	

1970 	I 	1971' 

millions of dollars 

134 144 122 95 97 105 
122 111 98 101 101 111 
296 112 75 2 86 119 
195 83 160 125 119 193 
108 102 90 75 76 81 
195 159 135 86 208 217 

1,050 1 680 484 687 826 

United Kingdom .................................... 
Other OECD (Europe) .......................... 
U .S.S.R . ................................................ 
People's Republic of China ................ 
Japan...................................................... 

ther countries .............................. 

tals................................................ 

Based on Board of Grain Commissioners' statistics. 
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reflect this situation. The strikes in the automobile 
industry were another factor which reduced more 
sharply the level of imports than exports. In addition the 
appreciation of the Canadian dollar following its floating 
in June of that year further tended to reduce the value 
of imports. Thus in 1970 the trade surplus, partly 
because of these special reasons, reached the highest 
level on record at $2,906 million. The deterioration in 
the 1971 current account balance arose as a result of 
economic slowdowns in some of Canada's overseas 
markets which adversely affected Canadian exports and 
of the boom in merchandise imports especially from the 
United States and Japan, reflecting the increase in 
economic tempo in Canada. 

In 1971 there were contrasting movements as 
between Canadian export and import prices. The index 
of domestic export prices for the year remained virtually 
unchanged compared with 1970 at 105.0 (1968=100). 

STATEMENT 4. Ratio of Merchandise Exports 
to Total Current Receipts and Imports to 

Total Current Payments, 1966-71 

Year 	 Imports 

per cent 

75.9 68.4 
74.1 68.2 

1966 ......................................... 

77.8 69.5 
1967 	.......................................... 
1968 	.......................................... 

76.6 69.0 1969 	......................................... 
76.6 66.4 1970 ......................................... ........................................ 19'7lp 77.1 68.4 

In the first eight months of 1971 export prices rose 
gradually from 103.6 in January to 105.9 in August; this 
was followed by a decline in the following two months 
and by a rise in the last two months reaching 106.0 in 
December. 

The export price index measures changes in the 
Canadian dollar value of exports and therefore indicates 
the price the Canadian exporter receives. In order to 
measure the price change which an average foreign 
importer encounters the effective change in the 
Canadian dollar vis-d-vis foreign currencies should be 
taken into account as well as the price change in the 
export price index. Statement 5 shows that while expoii 
prices in Canadian dollars dropped by about 2% betwec n 
May 31, 1970 and the end of that year, when tin 
effective exchange rate change is taken into consideni 
tion, the price of Canadian exports to foreign iniportcr. 
expressed in their domestic currencies had risen by 
approximately 4 1/4%. Foreign currency prices of Cana. 
dian exports rose marginally in 1971. 

STATEMENT 5. Estimated Changes in Export Prices and Effective Exchange Rates, 
May 31, 1970 to December 31, 1971 

Export prices 	 Export prices 
expressed in 	Effective 	expressed in 

Canadian 	exchange 	foreign 
dollars 	 rate' 	 currency 2  

percentage change 
May 31, 1970 to December 31, 1970 ...................................... 	 —2 	 46 

May 31, 1970 to December 31, 1971 ..................................... 	 _I, 	 45 	 +4'4 

Exchange rate of the Canadian dollar vis--h-vis the currencies of major trading partners weighted by trade with them. 
2 This column has been derived from the indexes underlying the first two columns. All data are rounded. 

The average level of import prices in 1971 at 106.0 
(1968=100) was about 2% higher than in 1970. A peak 
of 107.6 was reached in July after which import prices 
gradually fell to 106.4 in December. The crude materials 
and food, beverages and tobacco groups showed the 
largest increases in import prices. 

In volume terms Canadian domestic exports rose 
by 5.7% and imports by 10.3% as against an increase of  

5.5% in world trade volume. Prices of internationally 
traded goods, which had advanced quite sharply in 1970 
rose further by about 5 1/2% in 1971. The 1971 increase 
however included two special elements: an unprece-
dented increase in oil export prices and the adaptation 
of prices to the appreciation of scver:Ii IInIjTT ctIrrcnic 
in the period of floating currencies. 



MERCI-IANDISE AND NON-MERCI-IANDISE BALANCES 
- 	 966-1971 

- 	 PhAND]SEEIALANCI 	 - 
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1966 	967 	1968 	1969 	970 	971 

Non-merchandise Transactions 
The decline of $600 million in 1971 in the 

merchandise trade surplus was accompanied by an 
increase of $36 million in the deficit on non-
merchandise transactions. The expansion in the non-
merchandise deficit reflected a $193 million increase in 
payments to $7,188 million, which exceeded a rise of 
$157 million in non-merchandise receipts to $5,282 
million. 

On the receipts side the largest increases occurred 
m freight and shipping, travel, inheritances and immi-
rants' funds and interest and dividends. These together 

rilore than accounted for the total increase in non-
merchandise receipts. "Other service receipts" fell by 
'37 million due to a decline in miscellaneous income. 
Increased receipts from freight and shipping buoyed 
somewhat by the longshoremen's strike in the United 
States came largely from railway and truck revenues and 
from increased expenditures of foreign ships in Canadian 
ports. The increase in travel receipts came from United 
States visitors as receipts from overseas travellers re-
mained practically unchanged. The United States ac-
counted for 88% of total travel receipts. Inflows of 
immigrants' funds increased despite a reduction in the 
number of immigrants arriving in Canada especially from 
the United Kingdom and Western Europe as the per 
capita funds brought by immigrants increased to reach 
the highest level in recent years. Nearly all of the 
increase in interest and dividends was accounted for by a 
rise in earnings on official holdings of foreign exchange 
which continued to be the major component in the 
interest receipts item. 

On non-merchandise payments the principal in-
creases were on interest and dividends, freight and 
shipping and travel. At $182 million, the total increase 
on these accounts represented 94% of the total increase 
in non-merchandise payments. The increase in interest 
nd dividend payments reflected mostly interest on new 

'sues of provincial government bonds and new issues of 
corporate bonds placed in the United States; moreover, 
irregularly large dividends in the fourth quarter of 1971  

were only partially offset by the decline in profits of 
unincorporated Canadian branches of United States 
corporations and by lower dividend payments by some 
Canadian publicly listed companies. Increases of pay-
ments for freight and shipping arose from higher 
disbursements to foreign vessels and from iniand rail 
freight in the United States, both items being directly 
linked with the growth of Canadian imports in 1971. 
Travel expenditures abroad by Canadians showed the 
largest increases in the United Kingdom and Western 
Europe. Expenditures in the United States and in the 
Rest of the Sterling Area showed lower increases while 
expenditures in "other countries", which in 1970 tended 
to be high due to the holding of Expo'70 in Japan, 
declined. The ratio of expenditures in the United 
Kingdom and Western Europe to total Canadian travel 
expenditures abroad rose by two percentage points to 
27% while total overseas travel expenditures accounted 
for 37% of total travel payments. The continuing growth 
in air charter travel together with the appreciation of the 
Canadian dollar no doubt partly accounted to a high 
degree for this development in travel. 

Transactions by Area 
During 1971 the current account balance with the 

United States was ahrmost unchanged from the previous 
year as there was a slight increase of $13 million in the 
deficit to $252 million. A rise in the merchandise trade 
surplus was almost offset by an increase in the non-
merchandise deficit. Merchandise exports and imports 
both rose by 11%. Following an increase of only 4% in 
the previous year exports went up to just over the $1 2 
billion mark. On the other hand imports which had 
fallen in 1970 recovered to $10,870 million. (The levels 
of both Canadian exports and imports were reduced in 
1970 due to strikes at General Motors plants.) During 
the last six months of 1971 the prolonged longshoremen's 
strike at the Pacific, Atlantic and Gulf ports of the 
United States probably contributed to the strong Cana-
dian export performance. Sales of crude petroleum to 
the United States increased with the raising of United 
States import quotas. Exports of natural gas also rose 
while shipments of lumber surged ahead with the boom 
in residential construction in the United States. There 
were increases in sales of motor vehicles, engines and 
parts, aluminum and office equipment but there were 
decreases in deliveries of iron ore and nickel. On the 
imports side, over 85% of the increase was registered in 
the end products group. Imports of automotive prod-
ucts, agricultural machinery, communication and office 
equipment increased. 

On non-merchandise receipts the freight and ship-
ping, travel and interest and dividends accounts ac-
counted for the small increase to $3,110 million. There 
was a drop of over $60 million on "other service receipts" 
due to decreased miscellaneous income from banking 
operations reflecting in part the lower level of interest 
rates in 1971. Expenditures of Canadian travellers in the 
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United States grew fractionally while receipts rose by 4 1/, 
resulting in an expansion in the travel surplus. With 
payments on interest and dividends and other services 
going up by over $80 million the payments on invisibles 
rose by 4% to $4,496 million. 

EXPORTS AND IMPORTS BY AREA, UNITED STATES, 
UNITED KINGDOM AND ALL OTHER COUNTRIES 

1971 

DOM 

EXPORTS 	 IMPORTS 

The current account surplus with the United 
Kingdom deteriorated by 30% to $502 million as the 
commodity trade surplus fell during 1971. Merchandise 
exports to this market weakened by $91 million to 
$1,400 million while imports increased by about the 
same amount to $832 million. The decrease in exports 
occurred in the fabricated materials group, mainly 
aluminum, copper, lumber and iron and steel. There 
were however, increased sales of nickel ore. On imports 
the growth was contributed mainly by end products 
with the largest increases occurring in motor vehicles, 
engines and parts, knitted fabrics and machinery. 

The deficit on non-merchandise transactions with 
the United Kingdom rose to $66 million as receipts fell 
by $21 million due to decreases in immigrants' funds 
and in freight and shipping receipts. On the payments 
side travel payments rose by 15%. This was offset by  

declines on other service payments and on outflows of 
inheritances and emigrants' funds. 

The current account surplus with all 011Ici 

countries dropped by $433 million to $56 million .t 

economic activity in these overseas markets, mainly thc 
European Economic Community and Japan. slackened 
markedly. The visible trade balance was almost halved to 
$601 million as a fractional increase in commodities 
shipped abroad was, as a result of accelerating doniestic 
activity, accompanied by a rise of 16% in imports to 
$3,825 million. More than 40 1/t of this increase in 
imports was accounted for by Japan which was conduct-
ing an intensive export drive. With a slowdown in 
Japanese demand for Canadian goods there was only a 
marginal increase in Canadian exports to that country. 
Fewer exports went to West Germany, the Netherlands, 
South Africa, the United Arab Republic, Australia and 
Belgium while increases were recorded to the People's 
Republic of China and U.S.S.R., due largely to wheat 
purchases, as well as to Italy. There was a substantial 
expansion in the purchase of goods from West Germany, 
France, Taiwan and Venezuela. 

A significant shift in the composition of exports 
occurred as the food and feed group advanced sharply 
over 1970 due mainly to higher shipments of wheat and 
barley, while the fabricated materials group declined 
markedly. All the import commodity groups increased 
with the end products group representing over 45% of 
the expansion. Imports of crude petroleum from 
Venezuela, Iran, Nigeria. and Libya rose appreciably. 
Uncertainties were introduced into these markets when 
some major European currencies were revalued or 
allowed to float in May followed by the general period 
of floating from mid-August to mid-December. 

There was an improvement in the non-merchandise 
balance with this group of countries as the deficit fell by 
over 10% to $545 million. Invisible receipts went up due 
mainly to higher inflows of immigrants' funds, while on 
the payments side a drop in other services, mainly 
miscellaneous income, was partially offset by an increase 
in freight and shipping. 

CAPITAL ACCOUNT 

Summary 
Capital movements between Canada and other 

countries in 1971 produced a net inflow of $380 million 
a decrease of $1 14 million from 1970. The decline was 
due to a reduction in long-term net inflows from 1970 
levels of $742 million to $394 million while net 
outflows in short-term forms fell from $248 million in 
1970 to $14 million in 1971. The net capital inflow 
together with a current account surplus of $397 million 
and a $119 million allocation of Special Drawing Rights 
produced an increase in Canada's net official monetary 
assets of $896 million. 

A moderation in the sale of new Canadian securi-
ties abroad and very large retirements of Canadian 
securities held by non-residents were major factors in 
reducing long-term capital inflows. Partially offsetting 
transactions having the opposite effect on the long-term 
capital balance were large inflows for foreign direct 
investment in Canada and relatively large net sales of 
foreign securities by Canadians in each quarter of the 
year. 

The reduction of short-term outflows from $24 
million in 1970 to $14 million in 1971 resijlted 
principally from a $869 million decline in Canadian 
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STATEMENT 6. Summary of Capital Account and Net Official 
Monetary Movements, 1966-71 

Detail 1966 1967 L1968 1969 1970 1971 

millions of dollars 

Capital movements in long-term forms + 	1,167 • 	1,355 + 	1,652 4 	2.333 + 	742 394 

Capital movements in short-term forms' - 	364 - 	836 - 	1.196 - 	1,316 - 	248 - 	14 

Allocation of Special Drawing Rights ... . 	. 	. ... ... + 	133 4 	119 

Net official monetary movements - 	359 + 	20 + 	349 4 	65 + 	1,663 4 896 

Excluding items shown below. 

STATEMENT 7. CapLtal Movements in 
Long-term Forms, Adjusted, 1966-71 

Adjusted to 
reflect timing 

of security 
offerings 

millions of dollars 

	

1966 ............................ ...1,167 	 965 

	

967 ............................ ...1,355 	1,607 

	

968 ............................ ...1,652 	2,201 

	

969 ............................ ...2,333 	2,185 

	

970 ..................................742 	 387 

	

394 	 113 

holdings of foreign bank balances and other short-term 
funds abroad. This shift was reinforced by increases in 
non-resident holdings of Canadian dollar deposits and 
government demand liabilities as well as inflows from 
trading in money market instruments. These inflows 
were largely offset by an outflow of $1 ,073 million in 
the "Other short-term capital transactions" category 
which principally reflected changes in intercompany and 
other accounts receivable and payable and the balancing 
item representing the difference between recorded 
measures of current, capital and reserve movements and 
embodies all unidentified transactions. 

Sector Assets and Liabilities 

Statement 8 provides an analysis of capital move-
ments between Canada and other countries showing the 
flows affecting Canada's external assets (other than of-
ficial monetary movements) and Canada's external 
flahilities, each classified by sector. This statement ilus-
rates the importance of the private sector and of pro-
incial and municipal governments in Canada's inter -
iational capital account. It shows the very substantial  

changes made each year to both external assets and ex-
ternal liabilities. Unlike the basic presentations else-
where in this report, the statement incorporates on a 
gross basis the foreign currency operations of the 
chartered banks conducted from Canada. (The complex 
nature of these operations and the difficulties to which 
they give rise when interpreting various presentations of 
the balance of payments are referred to in a note on 
page 55 of the canadian Balance of International Pay-
ments 1963, 1964 and 1965 and International I,,r'est -
ment Position, Catalogue 67-201). It may be noted for 
example, that the net outflows recorded for the banking 
sector in fact include cover for substantial increases in 
foreign currency deposits held in Canada by ('anadian 
residents. Had these residents chosen to hold deposits of 
this nature with foreign banks or even with branches of 
the Canadian banking system outside Canada, the effect 
would have been to reduce or eliminate the outflow 
attributed to the banking sector and to correspondingly 
reduce the inflow on short-term account which in the 
statement is attributed to the private sector. 

Direct Investment in Canada 
The net movement into Canada in 1971 for direct 

investment in foreign controlled Canadian enterprises 
amounted to $885 million, an increase of $50 million 
over the record inflow of the previous year. While most 
flows of long-term capital for direct investment are for 
the purpose of creating new capital formation or 
working capital, other flows represent the acquisition of 
existing enterprises or the refinancing of long-term 
liabilities. These special non-recurring transactions in 
1971 were largely offsetting but did include a number of 
significant transactions including the reclassification of 
some short-term intercompany accounts to tong-term 
liabilities, the prepayment of long-term advances from 
principals abroad, and re-invested dividends. If these 
special transactions are excluded the net inflows from all 
countries for investment contributing to current capital 
formation and working capital would be of the order of 
$870 million. 

period 
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S1'Al'EMENT 8. Capital Movements' between Canada and Other Countries, 1966-71 

	

Summary by sector assets and liabilities 	 I 
Sector' 	 1966 	I 	1967 	I 	1968 	I 	1969 

	
I 	197 

Capital movements affecting Canada's ex-
ternal assets: 3  
Private: 

Long-term 	.................................................. 
Short-term .................................................. 

Columbia River Treaty transactions .......... 
Banking4  ........................................................ 
Provincial and municipal governments ...... 
Government of Canada .................................. 

Totals .................................................. 

billions of dollars 

-0.7 -0.2 -0.4 -0.2 
-0.2 - 	1.0 - 0.3 - 0.7 

-0.9 -2.2 - 	1.4 +0.4 

= -0.1 -0.1 -0.3 

- 1.8 I 	- 3.5 	-2.21 	-0.8 

Capital movements affecting Canada's ex-
ternal liabilities:' 
Private: 

Long-term .................................................. 
Short-term .................................................. 

Columbia River Treaty transactions .......... 
Banking4 ........................................................ 
Provincial and municipal governments ...... 
Government of Canada.................................. 

+ 	1.1 + 	1.6 + 	1.7 + 	1.1 4 0.8 
-0.5 -0.7 +0.1 +0.2 -0.8 

- +0.1 
+ 0.3 + 0.6 + 	1.7 + 1.2 + 0.9 
+0.8 +0.5 +1.l +0.4 +0.3 

- +0.3 -0.11 -0.2 - 

+ 1.5 
+ 0. 3 

- 0.3 
+ 0.4 
- 0. 3 

Totals................................................... 	+ 1.6 	+ 1.7 	+ 2.31 	+ 4.5 	+ 2.71 	+ 1.2 

Capital movements affecting Canada's net 
external liabilities: 
Private: 

Long-term 	.................................................. 
Short-term 	.................................................. 

Columbia River Treaty transactions .......... 
Banking4 ........................................................ 
Provincial and municipal governments ...... 
Government of Canada .................................. 

+ 	1. 1 1 	+ 	0.6 + 0.8 + 	1.5 + 0.7 + 0. 
+ 	0.1 - 0.6 - 0.9 -0.9 - 	Q.l - 	1. 

- - +0.1 - - 
-0.5 -0.4 -0.3 -0.5 -0.2 
+ 0.4 + 0.8 + 	0.5 + 	1.1 + 04 + 
-0.4 - +0.3 -0.2 -0.3 -0.3 

Totals 	 + 

Excludes allocations of Special Drawing Rights and changes in Canada's net official monetary assets. 
2  Columbia River Treaty transactions are shown separately because of their special character. (See The Canadian 

Balance of international Payments, 1963, 1964 and 1965 and international /nt'estment Position, Catalogue 67-201, p. 
50). Funded debt of government enterprises is included with the appropriate government sector. 

A minus sign indicates an outflow of capital from Canada and a corresponding increase in Canada's external 
assets or a decrease in external liabilities. 

Data for the banking sector include changes in assets and liabilities which are netted out in the data elsewhere 
in this report in accordance with the treatment described on page 55 of The Canadian Balance of International Payments 
1963. 1964 and 1965 and International Int'cstment Position. They include both Canadian and foreign currency items. Be-
cause of the existence of substantial foreign currency claims on and by other residents of Canada, the net change bears 
no relationship to the foreign currency position of the banking system. 

Note: As figures are individually rounded, totals do not necessarily equal the sum of their component parts. 

Transactions between United States investors and 
their controlled enterprises in Canada resulted in a net 
inflow of $605 million. By far the largest part of this 
amount was directed to the petroleum and natural gas 
and mining industries. Net  inflows from the United 
Kingdom at $41 million were $15 million higher than 
the previous year. While these investments included 
flows to most sectors the largest portion was directed to 
the financial sector. Net  inflows of $175 million 
originated in continental Europe representing a decline 
of $28 million from 1970.   In contrast to the preference  

of investors in the United States for investment in the 
resource-based industries, investors in continental 
Europe directed their funds mainly to the manufacturing 
sector. Residents of all other countries increased their 
investments by $64 million as a result of transactions 
during the year and the largest part of the flows went to 
the mining and manufacturing industries. Particularly 
significant were the large inflows to the pulp and paper 
industry from investors resident in ,)ntinelttal Furope 
and Japan. 
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Net Change in Book Value of Foreign 
Direct Investment in Canada- 
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' 	 I )ircct Investment Abroad 

estors increased their direct invest- 
it controlled enterprises in other countries during 

Il) / I by a net outflow from Canada of $305 million. 
This figure was moderately higher than the $295 million 
recorded in the previous year. Net  outflows to the 
United States at $183 million were $55 million lower 
than in 1970 and represented 60% of the total to all 
countries. The bulk of the funds originated with 
corporate investors in the mining and manufacturing 
sectors. In contrast to the net withdrawal of direct 
investment capital from the United Kingdom during 
1970, Canadian investors, mainly in the manufacturing 
sector increased their investments in that country during 
1971 with a net outflow of long-term capital amounting 
to $26 million. 

The net outflow to countries in the sterling area 
increased from $17 million in 1970 to $31 million in 
1971. The latter total included the transactions resulting 
from the nationalization in mid-July of Canadian-owned 
Demerara Bauxite Company of Guyana. Under the terms 
of the agreement, the Government of Guyana will pay to 
the former Canadian owner over a number of years an 
amount of approximately US $53.5 million. An offset-
ting entry to this reduction of Canadian direct invest- 

nt abroad was the acquisition of a claim on the 
' 	I vernment of Guyana reflected as an outflow in "other 

'i-terrn capital transactions". The direct investment 
tilows to other commonwealth countries were mainly 

by Canadian corporations in the mining sector. The 
remaining net outflows were about equally divided 
between continental Europe and all other countries and 
originated with corporate investors in the mining and 
manufacturing sectors. 

Security Transactions 

Portfolio transactions during 1971 gave rise to net 
inflows of $311 million, marking a continuation of the 
decline to $565 million in 1970 from the 1969 level of 
$1,806 million. Inflows from sales of new Canadian 
issues abroad at $I ,l62 million were down again from 
1970 inflows of $1,227 million and almost $I billion 
lower than in 1969, while retirements for 1971 of $804 
million were at record high levels. This combination of 
moderating foreign sales of new issues and rising security 
retirements produced the lowest net new financing from 
abroad since 1962. Trade in outstanding ('anadian 
securities also contributed to the decline in portfolio 
inflows with a $54 million increase in net outflows to 
$238 million from $184 million in 1970. Transactions in 
foreign securities, however, gave rise to substantially 
increased net inflows as Canadians reduced their hold-
ings of outstanding foreign securities by $244 million, an 
increase of $146 million from net sales in 1970 of $98 
million. This inflow was offset to some extent by an 
increase in sales in Canada of new foreign securities to 
$63 million from $34 million in 1970, while retirements 
of foreign securities held by Canadians were estimated at 
$10 million. 

STJTFMENT 9. New Issues of Canadian 
Bonds Sold to United States Residents, 

1966- 71 

Period 	Of1ering Un- 

	

J 	Is 
	

Deliveries delivered' 
millions of dollars 

1966 ...................... 	1,155 
	

1,357 
	

122 
1967 ...................... 	1,466 

	
1,214 
	

374 
1968 ...................... 	1,884 

	
1,335 
	

923 
1969 ...................... 	1,172 

	
1,320 
	

775 
1970 ...................... 	623 

	
978 
	

420 
1 971 p 	 567 

	
848 
	

139 

At end of period. 

Long-term interest rate differentials between 
Canada and other countries, which had narrowed during 
1970 from 1969 levels, continued to offer little incen-
tive to Canadian borrowers to increase offerings abroad. 
Consequently, although total issues of Canadian funded 
debt and equities increased slightly during 1971.  sales to 
non-residents at SI .162 million were moderately lower 
than during 1970. This reduction, which is more 
noticeable in terms of offerings during 1971 ,was in line 
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with the general policy of the Government of Canada to 
discourage increases in long-term borrowing abroad, and 
the mix of sales suggests that increased use of foreign 
markets occurred mainly to retain credit lines and in 
situations where the Canadian market could not readily 
absorb the particular issues. Corporate sales abroad 
declined $177 million during 1971 to $363 million. 
Sales of new provincial direct and guaranteed issues to 
non-residents increased by $197 million to $724 million 
while new issues of municipal bonds placed abroad were 
$38 million lower at $26 million than during 1970 when 
there were large issues sold to non-residents during the 
first and second quarters. Retirements of Canadian 
securities held abroad at $804 million were $252 million 
higher than during 1970. The high retirement rate can be 
attributed to a heavy maturity schedule for provincial 
bonds held by non-residents during the second quarter 
and to a relatively high rate of early retirements during 
the second and fourth quarters. An additional outflow 
was incurred during the fourth quarter as a result of the 
settlement of Atlantic Acceptance Corporation long-
term notes which had been outstanding at the collapse 
of the company in 1965. 

A higher proportion of securities sold abroad was 
denominated in Canadian currency than during 1970 or 
1969. In 1969 sales of Canadian dollar issues abroad 
accounted for 5% of the total and 6% in 1970; while in 
1971 Canadian dollar issues amounted to 11% of total 
issues sold abroad. 

Net outflows from trading in outstanding Cana-
dian stocks, which, after a period of inflows, reappeared 
during 1970, continued at the same pace in 1971 with 
net repurchases of $144 million. In contrast to 1970. 
however, when the bulk of the net outflow was to the 
United States, Canada had substantial outflows to the 
United Kingdom resulting from net stock repurchases 
amounting to $98 million. Net  repurchases of bonds 
accelerated to $94 million, up $55 million from 1970, 
the largest part of which was with the United States. 
This increase suggests some movement as a result of 
profit taking opportunities through the appreciation of 
the Canadian dollar. 

New issues of foreign securities placed in Canada 
rose to $63 million in 1971 from $34 million during 
1970. A major factor in the increase was the fourth 
quarter sale in Canada of a $25 million Canadian pay 
issue by the International Bank for Reconstruction and 
Development. Retirements of foreign securities held by 
Canadians amounted to $10 million. 

Trade in outstanding foreign securities resulted in 
a net inflow of $244 million, a substantial increase from 
net inflows of $98 million during 1970. The inflow 
occurred evenly throughout the year and had its primary 
basis in large net sales of United States equities to the 
United States. 

Other Capital Flows in Long-term Forms 
Assistance abroad by the Canadian government 

consists largely of payments of regular assessments h\ 
the international organizations of which Canada is 
member, official contributions, intergovermnental loaii. 
subscriptions to the capital of investment agencies and 
the extension of export credits. Both assessments and 
contributions form a part of Canada's payments on 
current account, while other transactions, to the extent 
that they give rise to claims on non-residents, are mainly 
reflected in capital movements in long-term forms. 

Disbursements on intergovernmental loans ex-
tended by Canada increased markedly by $27 million to 
a total of $139 million for the year. Commonwealth 
countries accounted for over 80% of the total. 

Loans and subscriptions to international agencies 
in 1971 amounted to $53 million, an increase of $21 
million over the previous year. The International 
Development Association accounted for $50 million of 
the total which was paid in the form of non-negotiable 
non-interest bearing Canadian dollar demand notes. 
Changes in such Canadian obligations are reflected in 
item D14.2 of the capital account covering Government 
of Canada demand liabilities. 

During the year Canada received repayments ol 
$36 million in principal on intergovernmental loarl\ 
extended earlier. Receipts of $20 million, $9 million. ' 
million and $2 million came from the United Kingdorti. 
France, the Netherlands and Belgium, respectively. Ii 
addition to the payments of principal, there were 
receipts of $24 million during 1971 on account of 
interest. These receipts form part of the current account 
item comprising Canada's receipts of interest and divi-
dends. 

Receipts from the United States associated with 
the Columbia River Treaty amounted to $24 million 
representing the last maturity of the medium-term 
non-marketable United States government securities 
acquired in connection with the Treaty arrangements. 

Net advances during the year arising from the 
financing of medium and long-term export credits 
extended from Canada directly or indirectly at the risk 
of the government almost doubled over the 1970 level to 
a new high of $230 million. Substantial net advances 
amounting to $118 million for the purchase of wheat 
were made in 1971 to the People's Republic of China 
and other centrally planned countries as well as to Latin 
American and Middle Eastern countries. Disbursements 
of credits for the sale of non-wheat commodities 
financed directly at the risk of the government rose 
sharply during the year. Net  disbursements for non-
wheat commodities financed both by the government 
and private sectors were at an all time high of $1 I 
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ships, previously signed by a number of developed 
countries. At year-end amounts outstanding on exports 
credits totalled $862 million. 

The remaining capital movements in long-term 
forms, which include bank and other long-term loans, 
mortgage investments and movements of insurance funds 
led to a net outflow of $136 million compared to a net 
outflow of S 157 million in 1970. The nationalization of 
the Alcan Aluminum subsidiary in Guyana and the 
agreement reached between the government of that 
country and Alcan resulted in an outflow in this item of 
$55 million. Another major outflow resulted from a $50 
million Canadian chartered bank loan to the IBRD for 
economic development loans to member countries. 
Other Canadian dollar bank loans to non-residents and 
movements of insurance funds represented outflows of 
approximately $40 million and $30 million, respectively. 
An inflow of about $40 million in long.term liabilities o f.0 

Canadian corporations to non-residents partially offset 
these major outflows. 

Capital Movements in Short-term Forms 
.ipital movements in short-term forms (apart 

ages in net official monetary assets) led to a net 

capital inflow of $24 million, a change of $292 million 
from a 1970 outflow. 

Among inflows Canadian dollar deposits of non-
residents rose by $92 million over the year. Residents of 
the United States, the United Kingdom and other 
countries increased their holdings by $22 million, $9 

million and $61 million, respectively. At the year-end, 
deposit liabilities to non-residents aggregated about $870 
million, of which some $510 million were held by 
I 'nited States residents, $80 million by United Kingdom 

0idents, and $280 million by residents ol other 
tintries. Government of Canada demand liabilities in 

ic form of interest-free demand notes issued to 
international investment agencies rose by slightly over 
$50 million in 1971. The amount outstanding at the end 
of the year was approximately $57 million. 

Changes in Canadian holdings of foreign currency 
bank balances and other short-term funds abroad led to 
a net capital inflow of $869 million compared with an 
outflow of $376 million in the preceding year. A very 
large net inflow from the United States of $1,686 
million was somewhat offset by net outflows to the 
United Kingdom and other countries of $233 million 
and S584 million, respectively. These movements were 
consistent with changes in hedged interest rate differen-
tials between Canada and the United States and Europe. 
Canadian holdings of swapped deposits dropped consi-
derably by $95 I million to an end of the year level of 
$732 million. Net  inflows through the chartered banks 
were partially offset by net outflows to build up 
balances held directly abroad by Canadians in foreign 
banks. 

In general the large sales of Canadian money 
market paper abroad which occurred during the latter 
part of 1970 did not continue into the first quarter of 
1971 and substantial net outflows during the first half of 
1971 resulted. The total volume of trading with non-
residents was somewhat lower than during 1970. This 
may have reflected generally lower covered interest rate 
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differentials between Canada and the United States 
(substantially the largest market for these instruments) 
as well as the extension, in the second quarter, of 
withholding tax to discounted notes redeemed prior to 
maturity. 

Transactions in finance company paper in 1971 
gave rise to net outflows of $32 million in sharp contrast 
with a net inflow of $193 million in 1970. In the first 
quarter, sales to the United States declined and the 
market for Canadian paper in other countries largely 
dried up with the result that there was a $72 million  

outflow as issues sold abroad during the latter part of 
1970 matured or were repurchased. Despite a $22 
million net inflow from the United States in the second 
quarter there was a sniall net outflow overall as 
maturities and repurchases from other countries conti-
nued. The third quarter net outflow and the large net 
inflow in the fourth quarter were largely with the United 
States. Total sales to the United States during the last 
three quarters were lower than for the corresponding 
period in 1970 and the pattern closely followed the 
covered differential on 90-day 11111 nec corn pa liv paper 
Ui\ ccl (aiiiio 	!l! SIiC I 	J 

iii 	ltI. IkLl 

cial paper remained brisk during 1971 on a sligli k 
higher volume. Following large net retirements in IlIc 

first quarter, sales increased during the last three 
quarters to yield a net inflow of $37 million for the 
year. As during 1970 transactions in bankers' accep-
tances were a major factor in the increased volume 
although markets in countries other than the United 
States, which were significant during the first two 
quarters of 1970, were not important in 1971. 

Trading in other short-term paper (which includes 
mainly obligations of junior levels of government, banks 
and mortgage loan companies) resulted in a net inflow of 
$75 million, again almost all from the United States. 
Sales increased modestly over the year until the fourth 
quarter when sales of large blocks of paper produced an 
exceptionally large net inflow. 

Net movements in Government of Canada treasury 
bills were relatively small and largely offsetting, leading 
to a net outflow of $3 million during 1971. This is in 
contrast to 1970 when outflows occurred in all four 
quarters and totalled $73 million for the year. 

Transactions in miscellaneous finance compa I 

obligations accounted for an outflow of $29 milliir 
down from $103 million in 1970. 

I 
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All other short-term capital transactions led to a 
net outflow of $I ,073 million. Chartered bank Canadian 
dollar claims on non-residents rose by $90 million during 
the year as compared to an increase of $38 million in the 
preceding year. The outflow was a reflection of increases 
in Canadian dollar deposits with non-residents as well as 
Canadian dollar loans at foreign branches. The rather 
large and somewhat offsetting movements in the first 
three quarters were in large part due to the placing and 
unwinding of Canadian dollar deposits with non-
residents which began in December 1970 and continued 
until March 1971. Early in March the Bank of Canada 
indicated that transfers of Canadian dollar deposits to 
countries other than the United States were to he 
regarded as subject to the guidelines introduced in 1968 
covering operations in foreign currency. The bulk of the 
$90 million outflow therefore reflects increases in 
Canadian dollar loans at foreign branches mainly in the 
United States. Short-term foreign currency bank borrow-
ings by Canadians resulted in a net inflow of S97 million 
in contrast to an inflow of $387 million in 1970. All 
other components in this account let to a net outflow of 
$1,080 million. Identified increases in interon1pany 
accounts receivable and reductions in intercompan) 
accounts payable accounted for some of the outflow. 
The largest part, however, was the balancing item 
representing amounts not yet identified, which totalled 
over $900 million. 

I STATEMINT 10. Other Short-term Capital Transactions, 1966-71 

Chartered bank 	Short-term foreign I 	 I 
Period 	 Canadian dollar 	currency bank 	Other 1 	 Total claims on non- 	borrowing by 	 I residents 	Canadians 

millions of dollars 
1966 ........................................................ .- 	6 	 + 134 	 - 	47 	 + 	81 
1967 ..................................................... ... . .+ 	1 	 - 	3 	 — 	583 	 — 	585 
1968 ........................................................ .- 13 	 — 	36 	 — 	683 	 - 	732 
1969 ........................................................—  28 	 + 304 	 - 	380 	 - 	104 
l970 .....................................................-  38 	 + 387 	 - 	357 	 — 	8 1971p 	 ...— 90 	 + 97 	 - 1.080 	 - 1,073 

I  Includes intercompany and other accounts receivable and payable and balancing item. 

MULTILATERAL SETFLEMENTS 

Statement 11 shows the composition of Canada's 
balance of payments over the years 1966 to 1971 
identifying some key elements in transactions with the 
United States and with all other non-residents, and 
showing separately transactions in monetary and non-
monetary gold which are, by convention, normally 
included with the United States accounts as well as 
changes in Canada's holding of SDRs and IMF position. 
This statement shows that all transactions with countries 
other than the United States from 1966 to 1971 gave 
ise to net receipts by Canada of over $2.5 billion 

I .mnging between net receipts of over SI J billion in 1968 
IL) net payments of over $500 million in 1971. Apart 
horn the sharp swings in the current account balances 
with these countries, which are discussed elsewhere,  

there were substantial changes in the pattern of capital 
transactions in short-term forms, largely related to 
Eurodollar operations. Changes in official holdings of 
foreign exchange were at times also significant as was the 
placing of new Canadian issues in the Eurobond market 
in 1968 and 1969 which affected capital movements in 
long-term forms. 

With the United States. current account deficits 
declined dramatically from well over $2.1 billion in 
1966 to $251 million in 1971. Net  capital movements in 
long.term forms resulted in inflows throughout the 
period although the 1971 total of $700 million was 
almost $1 billion below the 1969 level. Capital move-
ments in short-term forms showed larger swings reflect- 
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STITEMENT 11. Bilateral Statement of Multilateral Settlements in the Canadian Balance of 
International Payments, 1966-71 

Detail 	 1966 	1967 	1968 	1969 	1970 	197 

millions of dollars 
United States 

Current 	account 	balance 	............................................................................................. - 2.157 - 1,454 - 	921 - 	985 - 265 1 	- 	251 
Capital transactions in: 

Long-term 	forms 	....................................................................................................... 4 	1,332 + 1,258 * 	1, 134 4 	1,665 814 + 	728 
Short-term 	forms 	....................................................................................................... - 	412 - 	707 - 1,307 - 	464 + 37 + 	780 

Sub-totals ................................................................................................................ 920 + 	551 - 	173 • 	1201 • 851 + 	1,508 
Comprzazng: 

- 	196 - 	.163 .75 Foreign currency bankingzransactions through the Canadian banking system' - 	517 - 	176 1, + 	526 
+ 	1, $37 + 	747 + 	290 	I 4 	1,677 * 796 - 	18 
- 1,237 - 	903 - 1,094 216 4 586 • 	1,257 

Other 	capital 	floss' 	.................................................................................................. 
Balance 	to 	be 	settled 2 	..................................................................................... 

4 	484 20 - 481 212 - 	1,452 1,059 Increase (-.) 	in net official monetary movements ..................................................... 
Balance settled by exchange transfers ........................................................... 4 	753 • 	883 4 1575 , - 	428 + 866 - 	198 

Gold bullion. SDR and IMF accounts 

Other 

	

Current account balance ..............................................................................................+ 	868 	843 	694 	- 	75 	+ 1,205 	4 

Capital transactions in: 

	

Long-term forms .......................................................................................................- 	165 	+ 	97 	4 	518 	• 	668 	- 	72 	- 

	

Short-term forms ........................................................................................................• 	48 	- 	129 	* 	192 	- 	906 	- 	333 	- 

	

Sub-totals .............................................................................................................- 	117 	- 	32 	+ 	710 	- 	238 	- 	405 	- 1,122 

Comprising: 
Foreign currrar, 	banking transactions through the Canadian bankingsystem' 	* 	- 	188 	- 	2$ 	- 	3(3 	- 	177 	- 	122 

	

Oilier capital (loss' .................................................................................................- 	167 	+ 	156 	+ 	731 	- 	208 	- 	228 	- 1.000 

	

Balance to be settled' ......................................................................................... 4 	751 	+ 	811 	+ 1,404 	- 	3l3 	800 	- 	564 

	

Increase (-) in net official monetary movements ............................................ .........- 	135 	- 	89 	- 	281 	+ 	26 	98 	• 	15 

	

Balance settled by exchange tranafers . ........................................... ..........- 	616 	- 	722 	- 1.123 	+ 	287 	- 	898 	• 	549 

Total 
---r----  

Current account balance ..........................................................................................- 	- 1,162 	- 	499 	- 	107 I - 	952 	+ 1,036 	* 	397 
Capital transactions in: 	 I 

	

Long-term forms ......................................................................................................+ I • 167 	1,355 	* 1,652 	+ 2,333 	742 	* 	394 

	

Short-term forms ....................................................................................................- 	364 	- 	836 	- 1, 196 	1,316 	248 	. - 	14 

	

S,-totals ............................................................................................................. 803 	4 	519 	+ 	456 	+ 1.017 	• 	498 	:180 

Comprising: 	 I 
Foreign currency banking transactions through the Canadian banking system' 	- 	467 	- 	584 	487 	- 	506 	- 	122 I + 1, 4(31 

	

Other capital flou.s' ............................................................................................../270 	• 	903 	+ 	Cn 	+ 1. 523 	4 	'3)6 	- 1.02$ 

	

Balance to be settled . ..................................................................................... - 	359 	+ 	20 	+ 	349 	+ 	65 	+ 1,530 	+ 	'777 

	

Allocation of SDRs  .......................................................................................................... 	... 	... 	... 	+ 	133 	s 	119 

	

Increase (-) in not official monetary movements .....................................................+ 	359 	- 	20 	- 	349 	- 	65 	- 1,663 	- 	896 

	

Total balance settled by exchange transfers ...............................................- 	- 	- 	- 	- 	- 

Discontinuities in this series after the end of March I968arise from a) the transfer of transactions in gold assets and liabilittes to the other 
capital flows series and h) the transfer of transactions in gold bullion from the United States account to the category, gold bullion. SDR and IMF 
accounts. 

Sum of current and capital account movements, 

ing in part the foreign currency banking operations of or 	transfers from other parts of the world amounted 
through the Canadian banking system but also consider- 	some $3.5 billion from 1966 to 1971, ranging froiii 
able shifts in Canadian money market and related 	figure of $1.6 billion in 1968 to a reverse flow of $0.) 
transactions. The total balance settled by exchange 	billion in 1969. 
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OFFICIAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES 

Canada's net official monetary assets totalled US 
'.570 million at December 31. 1971,an increase of US 

91 million over the year. The increase in reserves of 
S $578 million in the fourth quarter was the largest 

since the second quarter of 1970 when the Minister of 
Finance announced that the Canadian dollar would no 
longer be pegged to within one per cent of its par value 
of 92 1/2 US cents. The increase in Canada's official 
holdings of United States dollars resulted on balance 
from purchases of foreign exchange in the last quarter of 
the year when an unusual degree of uncertainty existed 
in the exchange markets. 

Holdings of United States dollars increased by a 
near record amount of US $1,039 million in the year. 
Over three quarters of the increase occurred in the last 
five months of the year following the introduction of 
new economic policy measures by the United States on 
August 15. 

Holdings of other convertible currencies declined 
by US $I million to US $13 million at the end of the 
year. There were, however, relatively large variations in 
holdings during the year with a peak in May equivalent 
to US $18 million. 

Canada's reserve position with the IMF decreased 
over the year by US $338 million to a total of US $332 
million as [MF holdings of Canadian dollars increased. 
)rawings in Canadian dollars by foreign countries 
imounted to US $85 million which was more than offset 
'v repayments in Canadian dollars of previous drawings 
1 US $35 I million. Sales of Canadian dollars by Canada 

and other countries to the IMF for Special Drawing 
Rights totalled US $66 million and US $5 million 
respectively. Canadian dollars equivalent to US $120 
million were received by Canada from the IMF as 
repayment of amounts outstanding under the General 
Arrangements to Borrow. The repayment did not affect 
Canada's net asset position in the IMF. 

Canada's holdings of Special I)rawing Rights 
(SDRs) totalled US $372 million at year-end, an increase 
of US $190 million in the year. Of this increase, US 
$1 18 million was due to Canada's acceptance of its 
second allocation of SDRs on January 1,1971. 

An increase of slightly over US SI million was 
recorded for monetary gold during the year to yield a 
total of US $792 million at the end of the year. 

The total of the above transactions led to an 
overall increase in Canada's net official monetary assets 
during the year expressed in Canadian dollars of $896 
million. 

The Canadian dollar in relation to the United 
States dollar experienced very small fluctuations during 
he first part of the year until June when it fell sharply 
'y over 1% to a low for the year of 102.53 cents for US 
I .00. Subsequently the Canadian dollar rose steadily to 
high of 99.31 cents in late December. 

Between May 31, 1970 and the end of 1971 the 
Canadian dollar appreciated by over 7 against the 
United States dollar. In this same period it fell against 
the Japanese yen and the deutscheniark by about ô 
and 4 17r), respectively, and rose in relation to the pound 
sterling by around I . Because of the variety of changes 
which have occurred in the exchange values of the 
world's major currencies it is appropriate to construct a 
measure of changes in the external value of the Canadian 
dollar is-ã-iis these currencies as a group. Reasons of 
data availability have necessitated use of bilateral trade 
statistics in this measure. Weighting of the Canadian 
dollar exchange rate against OECD currencies suggests an 
effective appreciation of the Canadian dollar of approxi-
mately 5 17- over the 19-month period. however, in 1971 
there was an effective depreciation of approximately 1% 
as the substantial depreciation i'is-â-ris overseas curren-
cies was largely offset by the much lower but heavily 
weighted appreciation of the Canadian dollar in relation 
to the United States dollar. 

The forward United States dollar for delivery in 90 
days ranged, m'is-d-ris the Canadian dollar, from a 
premium of I .03Y in February to a discount of I .39% in 
June and July. The forward rate rose sharply in 
September but dipped again in December to a discount 
of 0.617c. A premium on the forward United States 
dollar reduces the yield in non-residents of a Canadian 
dollar investment on a United States dollar hedged basis. 
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CHANGE IN PRESENTATION 

The only change in the format of the main table 
from that employed in the last publication in this series 
covering the years 1965 to 1970 is the inclusion in 
service payments of taxes witltheld on service payments 
and income distributions to non-residents. The counter-
part entry covering the receipt of these taxes by Canada 
is recorded as a transfer from non-residents under 
non-merchandise receipts. Thus, although under this 
changed treatment both non-merchandise payments and  

receipts are higher by the amount of taxes withheld, the 
current account balance remains unaltered. The chante 
does, however, facilitate comparison of balance of 

payments data with the external sector in the national 
income and expenditure accounts. The tax estimates 
have been obtained from an analysis of government 
revenues rather than by a direct correlation to the 
payments to non-residents from which they are de-
ducted. They have not been distributed bilaterally. 

CALENDAR OF BALANCE OF PAYMENTS EVENTS 
1971 

January 1 Canada received second allocation of 
IMF 	Special 	Drawing 	Rights, 
amounting to Canadian $119 million. 

January 6 US banks cut their prime lending rates 
by 1/4%to63/4 %. 

January United States Federal Reserve Banks 
cut 	discount 	rates 	from 	5 1/2% to 
5 1/4%. 

February 13 United States Federal Reserve Banks 
cut 	their 	discount 	rates 	to 4 3/4%. 
This represented the third cut in 1971. 
Commercial banks reduced the prime 
rate to 5 3/4%. This was the fourth cut 
in 	1971 	and the eighth since August 
1970. Treasury 	bill 	yields 	of under 
4% represented the lowest level since 
the summer of 1967. 

February 15 Canadian bank rate reduced from 6% 
to 5 3/4%. 

February 24 Canadian bank rate reduced to 5 1/4%. 

March 3 Commons approved 	in principal the 
legislation 	establishing 	the 	Canada 
Development Corporation. 

March 12 Federal Government aborted sale of 
controlling interest in Home Oil Co. 
Ltd. to foreign interests. 

March 17 Canadian dollars for forward delivery 
in 90 days moved to a premium over 
the 	spot 	price 	i'is-à-,'is 	the 	United 
States dollar. 

March 31 The US interest equalization tax was 
extended to March 31, 1973. 

April 1 Bank rate reduced from 7% to 6% in 
the United Kingdom, and from 6% to 
5% in West Germany. 

April 2 Deutsche Bundesbank bought US $600 
million 	spot 	and 	$ 100-s 150 	million 
for delivery 	in 	three 	months, 	Total 
purchases over three day period esti- 
mated at $1,500 million. 

April 15 Investors Price 	Index based 	on 	114 
stocks 	traded 	on 	the 	Montreal, 
Toronto 	and 	Canadian 	stock 	ex- 
changes, registered high for the year of 
155.2. 

April 23 Leading 	US 	banks increased 	prime 
lending rate from 5 1/4% to 5 1/2%. 

April 28 Standard and Poor's "Standard 500" 
index of US stock prices reached a high 
for the year of 104.77. 

May 5 Major European central banks with 
drew their support for the US doll:n 

May 10 West German mark and Dutch guilde 
allowed to flOat. Swiss franc revalued 
upward 	by 	7.11% and 	the Austrian 
schilling 	by 	5.05%. 	Dealings in 	US 
dollar restored. 

May II Belgian franc allowed to fluctuate in 
market for capital transactions. 

May 20 Quebec Government approved an ini- 
tial 	expenditure 	of 	$26 	million 	to 
begin development of the James Bay 
hydro-electric project. 

June 4 $235 million contract for 130 million 
bushels 	of 	wheat 	to 	U.S.S.R. 	was 
announced. 

June 14 Ontario legislation introduced to stop 
sell-outs 	to 	foreign 	companies 	of 
paperback 	book 	and 	periodical 
distributions. 

June 18 Federal budget was presented to the 
House of Commons. Tax changes in- 
cluded 	the introduction of a capital 
gains 	tax, 	an 	increase 	in 	personal 
exemptions 	and 	several 	features de 
signed 	to 	increase 	the 	attraction 	I 

Canadians relative to non-residents 
acquire equity in ('amiadian enterprise 
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Tune 23 United Kingdom and E.E.C. agreed on 
main conditions of UK entry. 

Longshoremen on US west coast went 
on strike. 

i 	6 Major US banks increased prime lend- 
ing rate from 5 1/2% to 6%. 

July 13 Announcement 	of 	proposed 	limita- 
tions on foreign ownership of Ontario 
incorporated investment corn panies to 
25% of any company's share capital, 
with 	foreign 	individual 	holdings 
limited 	to 	10% of the 	issued share 
capital. 

July 15 Guyana Government nationalized the 
Canadian 	owned 	Demerara 	Bauxite 
Co.. a subsidiary of Alcan Aluminum 
Ltd. Repayment of US $53.5 million 
to be extended over 20 years. 

July 15 US Federal Reserve Banks increased 
discount rate from 4.75% to 5%. 

July 28 Bank 	of Japan lowered 	official dis- 
count 	rate 	to 	5.25% - lowest 	rate 
since 1955. 

August 5 French central bank ruled that corn- 
'iercial banks could accept US dollars 

commercial 	transactions 	only. 
\viss 	banks 	temporarily 	suspended 

.calings in US dollars. 
iutcd States Government suspended 

convertibility of dollars into gold and 
other reserve assets, imposed a 90-day 
freeze on all wages, prices and rents, 
and levied a temporary 10% surcharge 
on most dutiable imports. 

August 28 	Japanese yen allowed to float. 
September 2 	The United Kingdom bank rate re- 

duced from 6% to 5%. 

September 4 	Federal Governnient introduced Em- 
ployment Support Program me by 
which Canadian industry adversely af. 
fected by US 107r, import surcharge 
will be assisted. 

October 14 Canadian 	Government 	introduced 
measures 	designed 	to 	combat 	10% 
American surcharge on dutiable im- 
ports and to alleviate growing unein- 
ployment. Personal income taxes cut 
by 3% and corporate taxes by 7%, for 
the period July 1, 1971 to December 
31, 1972. 

October 20 Canadian banks reduced their prime 
lending rate from 6 1/2%to6 1/4%. 

October 20 Major 	United 	States banks reduced 
their prime lending rate from 6% to 
5 3/4%. 

October 25 Canadian 	bank 	rate 	lowered 	from 
51/4% to 4 3/4%. 

October 26 United Kingdom parliament voted in 
favour of entry into the E.E.C. 

October 28 Investors Price 	Index 	registered 	low 
point for the year of 136.3. 

November I Canadian banks reduced their prime 
lending rates from 6 1/4% to 6%. 

November 4 United 	States 	banks 	reduced 	their 
prime lending rates from 5 3/4% to 
51/2%. 

November 10 	United States Federal Reserve Banks 
reduced discount rates from 5% to 
43/4%. 

November 13 	United States price and wage freeze 
measures henceforth controlled under 
policy laid down in Phase Two of the 
August 15th guidelines. Each case 
would now be submitted to the Pay 
Board or Price Commission. 

November 15 	Federal Government staled it would 
not interfere with pending merger of 
Canadian controlled Supertest Petro-
leum Corporation Ltd. and British 
owned B.P. Canada Ltd. 

November 20 	The National Energy Board rejected an 
application for $1 billion sale of na-
tural gas to the United States. 

October 1 	American longshoremen on Atlantic 
and Gulf ports went on strike west 	November 28 	Standard and Poor's "Standard 500" 
coast longshoremen still on strike. 	 index of United States stock prices 

dropped to a low for the year of 
October 6 	Taft-Hartley injunction used to end 	 90.16. 

strike of US west coast longshoremen. 
December 1 	Secondary reserve ratio for Canadian 

October 6 	UK added new restrictive measures to 	 chartered banks reduced to 8.5% from 
stem flow of incoming speculative 	 9%. 
money from abroad. 	 December 6 	Spot price of the Canadian dollar rose 
\\est  German bank rate reduced from 	 to 100.03 (US), the first time above 

to 4 1/2% - 	 nominal parity since 1961. 
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December 11 	President Nixon signed bill permitting 
the establishment of domestic interna-
tional sales corporations (DISCs) 
which are permitted to defer taxes on 
a percentage of their net profits de-
rived from exports of domestic goods. 

December 13 	Some major United States banks re- 
duced their prime lending rates from 
5 1/2%to5 1/4%. 

December 13 	United States Federal Reserve Banks 
reduced discount rates from 4 3/4% to 
4 1/2%. 

December 17 	General 	Adjustment 	Assistance 
Programme received $156 million to 
help firms affected by foreign import 
surcharges. 

Group of Ten during the period Sep-
tember 15th to December 18th. 1111 
United States dollar was devalued in 
terms of gold by 7.89%, the IME 
exchange rate margins were increased 
to 2 1/4% on either side of the ne 
central rates and the 10% United 
States surcharge on dutiable imports 
was removed. The official price of gold 
was to be raised to US $38 per ounce, 
the Japanese yen was revalued upward 
by 17%, the West German mark by 
14% and the average of all other 
currencies (except Canadian) by 12%. 

December 22 	Official valuation date for capital gains 
tax purposes for publicly-traded Cana-
dian corporation shares. 

December 18 	Smithsonian agreement reached fol- 	December 23 	West German bank rate reduced from 
lowing a series of meetings of the 	 4 1/2% to 4%. 

SELECTED TRANSACTIONS BETWEEN CANADA AND THE UNITED STATES 
ASSOCIATED WITH CANADIAN AUTOMOTIVE MANUFACTURING 

The 1965-70 edition of this report included a 
separate section on selected current and capital account 
transactions between Canada and the United States in 
the automotive sector. The accompanying statement 
revises and updates the earlier information. A small 
change in presentation is that the statement now 
includes re-exports as well as exports of domestically 
manufactured automotive goods. This change makes the 
total export data more comparable in principle to 
equivalent American import statistics. 

The statement attempts to summarize the main 
current and capital account movements between Canada 
and the United States, within the automotive sector, in 
the period since the introduction of the automotive 
agreement. It does not, however, show the complete 
direct balance of payments impact of the agreement. 
International freight costs are generally excluded in the 
vehicle values reported by manufacturers (as they should 
be under trade valuation concepts) but separate esti-
mates of these costs have not been made. Data for 
automotive parts and accessories manufacturers cover 
only merchandise trade. In addition, related effects on 
trade with third countries are not shown, nor are 
secondary effects on other sectors of the economy such 
as the steel industry. 

In the statement merchandise trade statistics, as 
recorded by the External Trade Division of Statistics 
Canada, have been adjusted to a balance of payments 
basis, adjusting, among other things, certain payments  

which are included with services in the balance ol 
payments. Service payments and receipts, as well :-
capital flow transactions, are as reported to the Balanec 
of Payments Division by the major United StaIe 
controlled motor vehicle manufacturers and their affi-
liates carrying on business in Canada. Direct investment 
flows comprise the major elements of long-tenr capital 
flows between the United States parent companies and 
their Canadian subsidiaries. All other capital flows 
include changes in short-term intercompany accounts, as 
well as transactions with non-related United States 
corporations and investors, although the former transac-
tions are greatly in excess of the latter. 

In 1971 Canadian merchandise exports and im-
ports of automotive and related products with the 
United States both expanded considerably from the 
record levels established during the two preceeding 
years. As in 1970, merchandise exports exceeded mer-
chandise imports, although the trade surplus at $220 
million was reduced slightly in the current year. The 
trade pattern was distorted in 1970 by prolonged strikes 
at General Motors plants in the latter part of the year. 

The total flow of interest, dividends, business 
service payments and capital continued to represent net 
payments to the United States and at $481 million in 
1971, was $261 million greater than the trade surplus. In 
the year, automotive manufacturers paid $234 million to  
American residents for business service transactions. On 
capital account, outflows of both long and short-term 
capital amounted to $247 million. 
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STATEMENT 12. Automotive Industry, Selected Current and Capital Account Transactions , 1965 -71 
Between Canada and the United States 

vpe of transaction 	 1965 I 1966 I 1967 1 1968 I 1969 I 1970 I 1971 

Merchandise exports (adjusted for balance of payments) 

Domestic exports: 

Motor vehicles, engines and parts ............................ 

Other parts and accessories ....................................... 

Re-exports ................................................................... 

Merchandise imports (adjusted for balance of payments) 

Motor vehicles, engines and parts ................................ 

Other parts and accessories............................................ 

Net flow on merchandise trade.................................... 

Other current account transactions .................................... 

Net flow on current account ........................................ 

ital account transactions: 

+ 	40 + 	104 - 	35 - 	22 + 	34 + 	9 - 126 ..iing-term 	investment 	in 	Canada 2 	.................................... 

All 	other 	capital ...... .......................................................... .+60 + 	42 - 	4 - 	101 - 	52 + 	69 - 	121 

100 

. 

+ 146 - 	39 - 123 - 	18 + 	78 - 247 Net 	flow 	on capital 	account .........................................+ 

Net flow on current and capital account ................ - . 	700 - 666 - 586 - 574 - 310 + 	124 - 261 

Items contained in the statement do not reflect the full range of current and capital flows associated with the 
automotive industry but a selection of important elements. Balances should be read bearing in mind this qualification. 

2  Exclusive of undistributed profits. 

RECONCILIATION OF CANADIAN-UNITED STATES CURRENT ACCOUNT 
BALANCE OF PAYMENTS STATISTICS, 1970 

The following is the text of a joint report released 
by the Canadian and United States statistical authorities 
on March 28, 1973 which describes the reconciliation of 
1970 bilateral current account data. Balance of Pay- 
ments statisticians in both the United States and Canada 
have for many years attempted to reconcile, on an 
infomal basis, the bilateral balance of payments statis- 
ti between the two countries. This continuing exercise 

duced many improvements to the accounts which 
ic carried into the existing statistical series. It was 

cignized, however, that a more complete reconcilia- 

tion of the current account could not be attempted until 
the discrepancies in merchandise trade statistics, which 
were considerable even after adjustments for balance of 
payments purposes, were reconciled. The incorporation 
of information from the trade reconciliation of 1970 
data released on January 10, 1973 has enabled some 
broad agreement to emerge on the size of the Canada-
United States current account balance in 1970. 

The present report presents in summary form the 
results of the 1970 reconciliation, outlines the con- 
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ceptual framework adopted for the study, explains the 
nature of the discrepancies found and discusses the 
continuation of the programme. 

The Bilateral Current Account Balance in 1970 

On the basis of the conceptual framework estab-
lished for this study, the results (in US dollars) indicate 
that in 1970 Canada had a current account surplus of 
$0.1 billion in contrast to the deficit of $0.2 billion 
published by Canada and the United States had a current 
account deficit of $0.1 billion in contrast to the deficit 
of $0.6 billion published by the United States (see 
statements below). 

Conceptual Framework of the Study 

The presentation of the reconciled data largely 
follows that used in the United States balance of 
payments. The main differences from the normal US 
balance of payments presentation are that inland freight 
and non-monetary gold shipments are shown separately 
from the merchandise trade data while military goods 
are included. Further departures from normal US con-
cepts are the reallocation to Canada of Canadian 
re-exports for the United States, (these amounts are 
normally allocated to the country of origin in the US 
data), and the presentation of unilateral transfers on a 
gross basis (these are usually published on a net basis). 

The general use of US concepts has led to changes 
to the Canadian data involving the reallocation to the 
United States account of transactions with Puerto Rico 
and the US Virgin Islands, and of some purchases of 
goods of Latin American origin re-exported to Canada 
from the United States, as well as the exclusion of 
certain small amounts in the transportation accounts. 
There is also a minor transfer in the Canadian data from 
the current to the capital account, in effect capitalizing 
progress payments, which are normally included with 
merchandise trade in the Canadian balance of payments. 
As in the US data, some items are usually shown on a 
net basis in the Canadian published series. These items 
are included on a gross basis in the reconciliation data. 
Finally, there are changes due to differences in the 
statistical treatment of some corporations which have 
the effect of increasing Canadian current account pay-
ments in the reconciled data. 

Other Discrepancies 

Apart from the discrepancies described above, 
which arise from different conceptual practices, the 
main differences were due to omissions or undercoverage 
in either the Canadian or United States series. 

The trade reconciliation identified discrepancies in 
the trade and transportation accounts that balance of 
payments adjustments had not completely taken into  

account previously. Other adjustments were largely 
made on the basis of evaluation of the surveys coveriliL 
different accounts. If it was felt that either the Canadian 
or US coverage was better, the other country's series va 
adjusted accordingly. 

It should also be noted that the conversion for 
purposes of the reconciliation of annual data from 
Canadian dollars to United States dollars at an annual 
exchange rate creates a different annual total than if 
quarterly or monthly data are converted at the appro-
priate exchange rates. This problem becomes more acute 
when there are sharp exchange rate changes within the 
year such as occurred in 1970. This would contribute to 
some small differences in the reconciliation study. 

Adjustments in the Figures 

For reconciliation purposes, the principal adjust-
ments to currently published US balance of payments 
data were as follows: US receipts were increased $950 
million. This included an addition of $460 million to 
merchandise exports, including freight charges in the 
United States, and an addition of $490 million to 
services and unilateral transfers. US payments were 
increased $460 million, as the result of the addition of 
$310 million to merchandise imports, including freight 
charges in Canada and non-monetar' gold. and the 
addition S :nillin : an i.aiid jnd,tci,il 
transfers. 

	

In 	Ha ( 1171,1,li ui J.a, F 	ai1j(iaijon .djtran'. 

increased receipts by S 130 million. I here was a redna-
tion of $100 million in the separately calculated inland 
freight estimate which was more than offset by increases 
of $130 million to merchandise exports and $100 
million to other services and unilateral transfers. Total 
payments were reduced $110 million with merchandise 
imports adjusted down $190 million while services were 
increased $80 million. 

Continuation of the Programme 

As reconciled Canada—United States trade data 
become available for later years and on a more timely 
basis it will be possible to extend the balance of 
payments reconciliation and eventually incorporate it 
into the published series. This cannot be done, however, 
until some quarterly distribution of the annual recon-
ciled data can be made. 

The data produced by the Canada-United States 
reconciliation will also be reviewed to see whether 
similar adjustments may be applicable to transactions 
with other countries. 

Work is also progressing on a reconciliation of the 
Canada-United States capital account of the balance 
payments. Exchange of information between the t' 
countries has, in the past, reduced the magnitude of tl:c 
discrepancies in the two countries' series. 
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Adjusted data 

US $ billions 

Northbound: 

Goods and services: 
9. 1 Merchandise 1 ............................................................................................................................... 
0.4 Inlandfreight 	............................................................................................................................... 

Otherservices 	............................................................................................................................. 3.7 

Unilateraltransfers 	......................................................................................................................... 0. 2 

Total ........................................................................................................................................I 	13.4 

Southbound: 

Goods and services: 
Merchandise' ................................................................................................................................. 10.6 
Inlandfreight ............................................................................................................................... .0. 3 
Non-monetary gold ....................................................................................................................... 0. 1 
Otherservices ............................................................................................................................. 2. 3 

Unilateraltransfers ........................................................................................................................I 	 0.3 

Total ........................................................................................................................................I 	13.5 

Current account balance: 	 I 
Canadian surplus/U.S. deficit .....................................................................................................0. 1 

These numbers agree with those contained in the press release of January 10, 1973 describing the 1970 Canadian-
United States trade reconciliation. 

Note: Detail may not add to total because of rounding. 

I 	\l 	\I 	14 	l.lid .iH 	1 I: 

( aiiada - t IIlte(l Slates ( uireIlt 	ccuunt 

Published Adjusted I 	 I 
data 	Adjustments 	data 

US $ billions 

Receipts: 
Goods and services: 

Merchandise exports ........................................................ 	 9.0 
	

+ 0.4 
	 9.1 1  

Inlandfreight 	.................................................................... 	 + 0. 1 
	

0.4 
Other services .................................................................. 	 3.4 

	
+ 0.3 
	

3.7 
Uni lateral transfers .............................................................. 	 + 0.2 

	
0.2 

Totalreceipts ................................................................ 	 12.5 
	

+ 0.9 
	

13.4 

Payments: 

Goods and services: 
Merchandise imports ........................................................ 	 + 0.1 

	 10.6 1  
Inlandfreight 	.................................................................... 	 10.7 

	
+ 0.2 
	

0.3 
Non-monetary gold ............................................................ 	 0. 1 
Otherservices .................................................................. 	 2.3 

	
2.3 

Unilateraltransfers .............................................................. 	 0.1 
	

+ 0.2 
	

0.3 

Totalpayments .............................................................. 	 13.1 
	

+ 0.5 
	

13.5 

United States: 	 I 
Currentaccount balance 	................................................ 	0.6 [ 

	
+ 0.4 	 - 0. 1 

These numbers agree with those contained in the press release of January 10, 1973 describing the 1970 Canadian-
-lates trade reconciliation. 
less than +/- $50 million. 
\ote: Detail may not add to total because of rounding. 
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STATFMENT 15. Published and Adjusted Canadian flata, 1970 
Canada - United States Current Account 

Published 	Published 	
LAdJustiAdjustments 

Canadian $ 	 US $ billions 
billion 

Receipts: 
Goods and services: 

	

Merchandise exports ............................................. 10. 9 	 10.4 	 + 0. 1 	 10.6' 

	

Inland freight ......................................................... 0.4 	 0.4 	- 0.1 	 0.3 

	

Non-monetary gold ................................................. 0. 1 	 0. 1 	2 0. 1 

	

Other services ....................................................... ..2. 4 	 2.3 	 + 0. 1 	 2.3 

	

Unilateral transfers ................................................... ..0. 2 	 0. 2 	2 	 0.3 

	

Total receipts .................................................... 	 14. .0 	13.4 	+ 0.1 	 13.5 

Payments: 
Goods and services: 

	

Merchandise imports .............................................. . .9. 8 	 9.4 	 - 0.2 	 9. 11 

	

Inland freight ...... .................................................... 	 0. . 4 	 0.4 	2 	 0.4 

	

Other services ........................................................ . 3. 8 	 3.6 	+ 0.1 	 3.7 

	

Unilateral transfers ................................................... 0. 2 	 0.2 	 - 	 0.2 

	

Total payments ...................................................14. 1 	 13.5 	- 0.1 	13.4 

Canadian current account: 

	

Balance ...................................................................- 0. 2 	- 0.2 	+ 0. 2 	+ 0.1 

1  These numbers agree with those contained in the press release of January 10, 1973 describing the 1970 Canada-
United States trade reconciliation. 

2  Less than +1- $50 million. 
Notr: Ditail may not and to total hecause of roundi a 

NO1ES ON DEFINITIONS AND CONTENTS OFACCOUNTS 

The Balance of Payments 

The Canadian balance of international payments is 
a systematic record of the economic transactions that 
take place between Canadian residents and the rest of 
the world over a specified period of time. It is also a 
measure of changes in Canada's foreign assets and 
liabilities. 

The balance of payments accounts are based on 
the principles of double-entry bookkeeping, whereby 
every transaction is seen as having two sides, a debit side 
and a credit side, both of which are recorded. 

In the balance of payments, transactions which 
normally give rise to receipts (inflows) from non-
residents are recorded as credits while those which lead 
to payments (outflows) are debits. Transactions which 
produce credits are those for exports of goods and 
services, decreases in foreign assets, increases in foreign 
liabilities and unilateral transfers from abroad. Debits 
arise from imports of goods and services, increases in 
foreign assets, decreases in foreign liabilities and uni-
lateral transfers to non-residents. 

Every transaction involves a credit and a debit. 
The export of Canadian goods, for example, is recorded  

as a credit; the offsetting debit could take the form of 
either an acquisition of claims against non-residents or of 
a reduction of non-residents' claims on Canada. The 
information regarding the two sides of any transaction 
is usually obtained from different sources and therefore 
cannot be traced directly to the particular transaction. 

The Canadian presentation of the balance of 
payments is divided into three main accounts: current, 
capital and official monetary movements, with a special 
category for the allocation of SDRs. 

The current account records transactions involving 
currently produced goods and services; it shows to what 
extent Canada is drawing on the real resources of the 
rest of the world or vice-versa, to provide for current 
consumption and investment. Counted are imports and 
exports of merchandise and services. Also included in 
the current account are international unilateral transfers. 
These are transactions for which no quid pro quo is 
received - they are in the nature of a gift. Exampk 
would be pensions paid by foreign governments- t 
Canadian residents (receipts) or Canadian residetit 
transfers of cash to relatives abroad (payments). I 
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I 
The balance on current account excluding transfer 

receipts and payments corresponds to the entries com-
prising net exports of goods and services in the National 
Income and Expenditure Accounts. 

The capital account records the flows of capital 
resulting in changes in claims on, and liabilities to, 
non-residents. The flows arise out of the financing of the 
transactions recorded in the current account and out of 
transactions involving only financial assets. 

The capital account is divided into two categories: 
long-term and short-term transactions. Classified as 
long-term transactions are assets and liabilities with an 
original maturity of more than 12 months: transactions 
in instruments with an original maturity of 12 months or 
less are considered as short-term. The distinction is made  

because it can be argued that the two types of 
transactions are motivated by different considerations 
and influenced by different factors. Long-term invest-
luents, for example, would not be as responsive to 
fluctuations in interest rates and exchange rates as 
short-term investments. 

Because of its special character the account which 
records official monetary movements is not constructed 
strictly according to the accounting conventions men-
tioned above. Here, increases in official monetary assets 
(gold stock, foreign convertible currencies, Special Draw-
ing Rights, net position with the International Monetary 
Fund) are shown as if they were an inflow. This is to 
emphasize that the sum of the current and capital 
account flows produces a similar change in the reserves. 

CURRENT ACCOUNT 

Merchandise Trade 

The merchandise items in the balance of payments 
statements show, for the period under consideration, the 
value of goods passing into the possession of non-
residents and leaving Canada (exports), and the value of 
goods acquired by Canadian residents and entering 
Canada (imports). A slight departure from the change of 
ownership criterion is that movements of goods leased 
for a period of over one year are included in the trade 
statistics. Goods on short-term leases and goods im-
ported or exported for repairs may also he included in 
the trade figures. 

The figures used in compiling the merchandise 
account are basically those obtained from Customs 
entries, and published by the External Trade Division of 
Statistics Canada. Some adjustments to these figures are, 
however, necessary in order to reflect more accurately 
their implications for the balance of payments. 

Exclusions common to both exports and imports 
are gold, and gold products where the value of the gold 
content is 80% or more of the total value, current coin, 
tourist purchases, bunker supplies and stores sold to 
foreign vessels or aircraft in Canada, or to Canadian 
vessels or aircraft abroad, temporary exports and im-
ports for exhibition and competition, goods shipped to 
or repatriated by Canadians posted abroad or non-
residents posted in Canada on diplomatic or military 
service, settlers' effects and private donations and gifts. 

Exports 

The value of exports is taken to be the figure 
declared on the export entry, which is generally the 
,tctual amount received (converted where necessary to 
(anadian dollars) by the exporter. On the Customs 
entries, the exports are valued "free on board point of 
shipment in Canada", i.e., exclusive of any costs of  

freight, insurance, taxes and handling incurred beyond 
the point in Canada from which the goods are consigned 
for export. The exports are credited to the country to 
which they are consigned, i.e., to their furthest known 
destination. Included are domestic exports, i.e., exports 
of goods wholly produced in Canada and exports of 
previously imported goods which have been further 
processed in Canada; and re-exports, i.e., exports of 
previously imported goods which are exported in the 
same condition as that in which they were imported. 
Excluded are exports to Canada's NATO allies financed 
under the Defence Appropriation Act. 

Imports 

The value stated on the invoices accompanying 
imports usually serves to determine the value of the 
goods for both customs duty and balance of payments 
purposes. If the value is stated in a currency other than 
the Canadian dollar, the figure is converted to Canadian 
dollars at the exchange rate prevailing on the day the 
invoice was drawn up. Imports are valued f.o.b. point of 
shipment in the foreign country. They are generally 
credited to the country from which they are consigned 
to Canada. (An exception arises in the case of goods 
originating in Central or South America but consigned to 
Canada from the United States; these are credited to the 
country of origin.) Included are goods imported for 
domestic consumption, whether cleared by Customs 
immediately on arrival in Canada or stored in bonded 
warehouses. 

Gold Production Available for Export 

Recorded in this item is the value of gold 
produced in Canada in the period under consideration. 
No imbalance in the system is created by this treatment 
as gold held in Canada in the reserves or in private 
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inventories and not exported is deemed to be a claim 
against the rest of the world. Changes in these inven-
tories are recorded in the capital account and official 
monetary movements. 

Due to the changed role of gold in the interna-
tional monetary system a new treatment for interna-
tional transactions in non-monetary gold analagous to 
that for any other commodity is now under 
consideration. 

Travel 

Receipts and payments arising out of travel 
between Canada and the rest of the world. 

Receipts 

Consisting of: 

- International fare payments to Canadian carriers by 
non-residents. 

- All expenses incidental to travel made in Canada by 
non-resident travellers. 

Payments 

Consisting of: 

- International fare payments to non-resident carriers 
by Canadian residents. 

- All expenses incidental to travel made outside Canada 
by Canadian travellers. 

It should he noted that "Travellers" include 
persons travelling for pleasure, holiday, vacation, health 
and other purposes, persons visiting friends or relatives, 
businessmen, officials and delegates to conventions, 
conferences or seiiiinars, students, shoppers, conimuters 
and summer residents, seasonal and temporary workers, 
crews or persons engaged in the operation of transport, 
persons travelling in transit who do clear Canada 
Customs or I nimigration, diplomats, military personnel 
and dependents travelling on temporary duty for less 
than one year and cruise passengers. "Expenses inci-
dental to travel" include living expenses, including 
lodgings, food, entertainment, local transportation and 
purchases of other services and goods, including gifts.  

of stock dividends made by wholly foreign-owned 
companies but changes in undistributed profits are n1 
included except for net profits earned by unincot 
porated branches. All income figures are net of with -
hold ing taxes. 

Receipts 

Interest income earned on: 

Net official holdings of foreign exchange, SDRs, etc. 

- Intergovernmental loans, including those extended 
under Part Ii of the Export Credit Insurance Act and 
under the United Kingdom Financial Agreement Act. 

- Canadian private individual holdings of foreign bonds. 

Dividends, including: 
- Dividends from Canadian direct investment abroad 

(also included here are interest receipts on Canadian 
direct investment abroad). 

-- Dividends received from Canadian portfolio invest-
ment abroad. 

-- Net profits less losses earned by unincorporated 
branches abroad of Canadian companies (apart from 
bank and insurance companies). 

Payments 

Interest paid on: 

- Funded debt (federal, pros 	flr1!CiI :rid 

porate) held by non-residei: 

Dividends, including: 

-- Dividends paid on foreign direct and portfolio invest-
ment in Canada. 

Net profits less losses earned by unincorporated 
branches in Canada of foreign companies (apart from 
insurance companies). 

Freight and Shipping 

These items essentially record the receipts of 
Canadian operated carriers and payments by Canadian 
residents resulting from an international exchange of 
services pertaining to the movement of commodities. 
(The term "carrier" includes ocean ships, lake vessels, 
aircraft, rail, trucks and pipelines.) 

a 

interest and Dividends 

The items record current investment income 
earned by Canadian residents on their long-term invest-
ments abroad and income earned by non-residents on 
their long-term investments in Canada. Many short-term 
and miscellaneous other sources of investment income 
are, however, covered in the item "Other Service 
Receipts and Payments" under "Miscellaneous Income". 
Both receipts and payments of dividends include issues 

Receipts 

Arising froni: 

- Canadian operated carriers transporting exported mer-
chandise (both inland and beyond the borders of 
Canada). 

- Canadian operated carriers conveying commoditic' 
between foreign countries. 

- Expenditures in Canada by foreign shipping coin-
panics. 

a 
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P:ivinents 
Arising from: 

insportation by non-resident carriers of imports to 
tiada, including inland freight charges in other 

wntries on imports. 
- The transport of Canadian commodities, in particular 

oil and natural gas, in transit through the United 
States. 

- Expenditures abroad by Canadian shipping companies. 
- Payments made to non-residents for chartering foreign 

vessels. 

Other Service Receipts and Payments 

The account is subdivided as follows: 

(a) Government Expenditures 
This records international transactions of a current 

nature arising from government activities which are 
not covered elsewhere in the balance of payments. 

Receipts 
Arising from: 

- Expenditures by the United States government for the 
maintenance of defence establishments and personnel 
within Canada. 
Fxpenditures in Canada by foreign governments on 

ivices required by their diplomatic and military 
rsonnel and establishments. 

Ii oceeds from international postal services. 
ixes levied on estates passing into non-resident 

iwnership. 
- Withholding tax receipts on dividends from profits 

generated by operations outside Canada paid to 
non-resident shareholders of wholly foreign-owned, 
Canadian incorporated companies, and of other Cana-
dian incorporated companies whose operations are 
conducted wholly outside Canada. 

- Proceeds from the sale to non-residents of assets held 
abroad by the Canadian government. 

- Contributions received by international organizations 
with headquarters in Canada. 

Payments 
Arising from: 

- Costs of official representation (both federal and 
provincial) including acquisition of property for diplo-
matic purposes and Canadian military expenditures of 
a service nature incurred abroad. 

- Payments for international postal services. 
- Canadian membership assessments to international 

organizations, other than to those directly concerned 
with development assistance. 

\l ellaneous Income 
iscellaneous income includes all those transfers 

:5irnings on investment which are not included in 
lie interest and dividend items. 

Receipts 
Arising from: 

- Net revenue from foreign transactions of Canadian 
chartered banks and their foreign agencies and 
branches. 

- Interest on private non-bank holdings of foreign 
exchange and other short-term claims abroad. 

- Interest on export credits either financed or gua- 
ranteed by the Canadian government. 

- Revenue of Canadian insurance companies comprising 
net revenue from branch operations abroad, income 
from the employment of shareholders' or policy 
holders' capital invested abroad and payments by 
branches to Canadian head offices for services pro-
vided, e.g., management fees, etc. 

Payments 
Arising from: 

- Net expenses incurred by Canadian chartered banks 
on foreign operations. 

- Interest paid on other long-term debt (e.g., inter -
company loans, bank notes, mortgages, etc.), short-
term debt, mainly liabilities to foreign banks, cor -
porate paper and finance company obligations and 
Canadian treasury bills held by non-residents. 

Income remitted to non-residents on assets (including 
real estate) in management, safe custody and agency 
accounts, estates, trusts and by holding companies and 
individuals. 

- Revenue of foreign controlled insurance companies, 
i.e., net revenue from branch operations in Canada, 
income from the employment of shareholders' or 
policyholders' capital invested in Canada, and pay-
ment by branches in Canada to head offices abroad 
for services provided, e.g., management fees, etc. 

(c) Business and Other Service Transactions 
Included in this section are international receipts 

and payments connected with business, professional 
and personal services provided to, and by, Canadian 
residents. Included are: 

- Business service expenditures of Canadian railways 
and airlines abroad and of foreign railways and airlines 
in Canada, such as: use of railroads, payment of wages 
and salaries, purchases of fuel and oil, fees and taxes, 
advertising, etc. 

- Business service receipts and payments of Canadian 
companies, e.g., management and other professional 
services, insurance premiums, scientific research and 
product development, royalties, patents, copyrights, 
trademarks, commissions, advertising and rentals and 
similar services. 

- Receipts and payments for personal transactions such 
as entertainment fees, subscriptions to newspapers and 
periodicals, etc. 

- Net earnings of Canadian residents working in the 
United States on a commuter basis. 
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Withholding Tax 

Estimates of withholding tax levied on income 
distributions and service payments to non-residents are 
included in the main balance of payments table. These 
figures are arrived at by an analysis of government 
revenues and are included as a separate item in the 
service payments account rather than with the net 
payments to which they are related. The same figures are 
recorded as a transfer from non-residents to Canada 
under non-merchandise receipts. The result is that both 
current receipts and current payments are increased by 
the estimated figures, leaving the current account bal-
ances unaltered but facilitating comparison between 
Balance of Payments and National Income and Expendi-
ture data. No bilateral breakdown is available. 

Transfer Receipts and Payments 

This item includes international receipts and pay-
ments of Canadian residents arising out of unilateral 
transfers; these accounts are subdivided as follows: 

(a) Inheritances and Migrants' Funds 

Receipts 
Consisting of: 

— Estates inherited by Canadian residents from non-
residents. 

— Immigrants' funds, both those brought into Canada at 
the time of arrival and those which the immigrants 
intend to transfer at a later date. 

Payments 
Consisting of: 

- Canadian estates inherited by non- residciit. 
— Funds which emigrants transfer abroad Ii urn 

(b) Personal and Institutional Remittances 

Receipts 
Consisting of: 

— Pensions paid by the United States and United 
Kingdom governments to Canadian residents. 

— German indemnification and restitution payments. 
- Other transfers by non-residents to Canadian 

residents. 

Payments 
Consisting of: 

— Pension payments made by the Canadian government 
to non-residents (Old Age Security, Veterans' Pen-
sions, and Federal Government Superannuation). 

— Personal remittances abroad by Canadian residents. 
— Remittances made by religious, charitable and aca-

demic institutions. 

(c) Official Contributions 
Technical and economic assistance and food aid to 

developing countries provided by the Canadian Interna-
tional Development Agency, including assistanc 
through Canadian :lI1-e! iir:icn iii 	rg:lnt/t 1t1, 

(d) Withholding Ta 
Records the i eceipt by the ( anadian goei nineiit 

of withholding tax levied on income and service pay-
ments to non-residents. See note above. 

CAPITAL ACCOUNT 

Capital movements follow normal balance of 
payments accounting conventions whereby a minus sign 
in these accounts equals an outflow of capital from 
Canada and represents an increase in holdings of assets 
abroad or a reduction in liabilities to non-residents. 

Direct Investment in Canada and Abroad 

These items cover flows of capital leading to 
changes in net capital invested by controlling groups of 
non-residents in direct investment enterprises in Canada, 
and of Canadian residents in direct investment enter-
prises abroad. 

By direct investment is meant investment moti-
vated by the desire to create or expand some kind of 
permanent interest in a particular enterprise; it normally 
implies, if not the actual exercise of control, a degree of 
potential control. Only investment in enterprises clas-
sified as "direct investment enterprises" is counted, this  

classification normally being assigned when the propor-
tion of voting stock held by non-residents exceeds a 
certain level (generally 50%); investment in enterprises 
not so classified is counted as portfolio investment. A 
"direct investment enterprise" need not be incorporated 
and therefore includes branch operations of non-resident 
companies in Canada and branches of Canadian com-
panies abroad. 

The transactions recorded here are restricted to 
those of a long-term character with principal owners 
only, rather than with all residents of the controlling 
country. The estimates used in the balance of payments 
series do not reflect retained earnings. 

Portfolio Transactions in Canadian 
and Foreign Securities 

The account covers international transactions in 
long-terni portfolio securities involving a change 'ii 
ownership from residents of Canada to residents ut 
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I 
mnother country, or vice versa. The nationality of the 

jilor or purchaser is irrelevant;for example, a sale by a 
dor located in Canada to a foreign branch of a 
iiadian firm would be included, whereas if the 

purchaser were a Canadian branch of a foreign firm, the 
ti.insaction would not he recorded here. The following 
transactions are excluded: transactions related to non-
resident participation in Canadian short-term money 
markets, any transactions in mortgages or export finance 
paper, types of security transactions which represent 
direct investment of capital by the principal owners of 
an enterprise, e.g., subscriptions by parent companies for 
new stock offered to shareholders by companies with 
some public ownership. These latter transactions are 
more appropriately regarded as direct investment. 

Outstanding Securities 
Include issues that have already been distributed at 

wholesale to a selling group as well as rights, warrants, 
and all mutual fund shares. 

New Issues 
Securities that have not yet been distributed 

wholesale by the originating group or purchasing syndi-
cate. New issues include new, refunding and conversion 
issues. 

it riieflts 
Repurchases by governments, institutions or cor-
ns of their own securities at maturity or for 

Hikilig fund or call purposes. 

Loans and Subscriptions - Government of Canada 

Only transactions which give rise to or reduce 
claims on non-residents are included here; items such as 
contributions and assessments to international organiza-
tions are included among current payments. Loans 
extended by the Government of Canada to non-residents 
increase Canadian claims on non-residents, while repay-
ments of those loans decrease these claims. 

Loans and Advances by Government of Canada 
Special loan assistance to developing countries, 

international investment agencies and regional economic 
organizations involved in development projects. These 
loans are so-caEled "soft" loans, i.e., granted either 
interest-free or at concessional rates of interest with long 
grace periods and maturity dates of up to 50 years. 

Capital Subscriptions to International Investment 
Agencies 

Subscriptions paid by the Government of Canada 
the capital stock and funds for special operations of 

H Lrnational investment agencies (International Bank 
Reconstruction and Development, Caribbean Devel- 

opment Bank, etc.). Such payments are made upon 
Canada becoming a member of an agency and at certain 
times thereafter, e.g., when an agency votes to increase 
its capital stock. 

Repayments of Post-War Loans and Advances 
Made annually by the United Kingdom, France, 

Belgium and the Netherlands; they relate to loans 
extended to those countries by Canada in the immediate 
post-war years for the purpose of purchasing goods in 
Canada. 

Export Credits Extended Directly or 
Indirectly at the Risk of the 

Government of Canada 

The credits included in this account are all 
medium and long-term credits extended by Canada 
directly or indirectly at risk of the Government of 
Canada. An increase in export credits extended implies 
increased claims on non-residents, while repayments of 
credits by non-residents reduce these claims. 

This account consists of: 
-- Credits extended through the Export Development 

Corporation 
(i) Privately financed but guaranteed by the EDC. 

(ii) Financed by the ECD. 
- Credits financed by the Canadian Wheat Board (long-

term wheat contracts). 
- Other minor credits extended directly or indirectly at 

the risk of the Government of Canada. 

Other Long-term Capital Transactions 

This account is composed of miscellaneous capital 
transactions classified as "long-term", i.e., unlikely to be 
reversed in less than a year, which give rise to changes in 
claims on or liabilities to non-residents. 

Included are: 
- Transfers of capital by Canadian insurance companies 

to branch offices abroad, and vice versa; and by 
non-resident insurance companies to branch offices in 
Canada, and vice versa. 

- Transactions involving Canadian fInance company 
medium-term notes. 

- Long-term claims on non-residents of the Canadian 
chartered banks. 

- Other long-term claims, i.e., claims not part of either 
direct investment or in the form of a readily market-
able portfolio instrument, for example, claims of 
non-resident banks, long-term claims incidental to 
commercial transactions such as import credits or 
export credits not guaranteed by the government, and 
mortgage or mortgage type transactions, and non-
corporate real estate claims. 
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Resident Holdings of Foreign Currency 
Bank Balances and Other 
Short-term Funds Abroad 

Iii is account consists ol: 
- Foreign currency deposits of Canadian residents with 

Canadian chartered banks (following the balance of 
payments convention that Canadian chartered banks 
are non-residents insofar as their foreign currency 
activities are concerned). 

- Net foreign currency position of the Canadian char-
tered banks. 

- Foreign currency deposits of Canadian residents (ex-
cluding the banking sector) with foreign commercial 
banks. 

- Canadian residents' holdings of United States treasury 
bills. 

- Canadian chartered banks' holdings of gold bullion, as 
well as gold claims on non-residents. 

Non-resident Holdings of Canadian 

Dollar Deposits 
Consisting of: 

- Credit balances of foreign branches of Canadian 
chartered banks. 

- Credit balances of foreign banks or banking correspon-
dents with Canadian chartered banks. 

- Deposits held at Canadian chartered banks by non-
residents excluding the banking sector. 

- Canadian dollar deposits of non-residents with the 
Bank of Canada. 
Balances of non-residents with Canadian near-banks. 

Government Demand Liabilities 
These are holdings by international investment 

agencies of non-interest bearing, non-negotiable, Govern-
ment of Canada demand notes, the form in which 
Canadian subscriptions to these agencies are often made. 
The subscriptions figure as an increase in assets (Cana-
dian claims on non-residents) and the demand notes are 
the liability counterpart (non-resident claims on 
Canada). 

Treasuty Bills 
Government of Canada treasury bills held by 

private non-residents, international financial agencies 
and foreign central banks. 

Commercial Paper 
Non-resident holdings of Canadian corporate 

protiussorv 110tCN tTleluding those acCepted h\ hunks. 

Finance Company Paper 
N on-resident holdings of short-term securities is-

sued by finance companies operating in Canada. 

Other Short-term Paper 
These include: 

- Bearer deposit notes issued by Canadian chartered 
banks. 

- Treasury bills or short-term securities issued by 
Canadian provincial and municipal governments and 
their enterprises. 

Other Finance Company Obligations 
Obligations to head offices and banks abroad, as 

opposed to obligations to private non-residents. 

Other Short-term Capital Transactions 

This account is composed of miscellaneous capital 
transactions classified as 'short-term", i.e., likely to be 
reversed within a year, which give rise to changes in 
claims on or liabilities to non-residents. 
- Canadian chartered banks' Canadian dollar claims on 

non-residents. 
- Short-term foreign currency bank borrowing by Cana-

dians consisting of: 
(i) Private Canadian residents' liabilities to banL 

abroad. 
(ii) Foreign currency loans extended by Canadian 

chartered banks to Canadian residents. (This item 
follows the balance of payments convention that 
Canadian chartered banks are non-residents inso-
far as their foreign currency activities are 
concerned.) 

Gold certificate liabilities of the Canadian chartered 
banks to non-residents. 

- Other, consisting of: 
(i) Accounts receivable and payable, including inter -

company accounts. 
(ii) Balancing item representing the difference be-

tween recorded measures of current, capital and 
reserve movements. It embodies all unidentified 
transact ions. 

I 

ALLOCATION OF SPECIAL DRAWING RIGHTS 

The periodic allocation to Canada of the interna-
tional reserve asset issued by the International Monetary 
Fund to its members participating in the scheme. 

The allocation is recorded as an inflow of capital, 
i.e., an increase in Canadian liabilities to non-residents. 

The counterpart is an entry showing an increase in 
Canada's official monetary reserves. An increase in 
official reserves is regarded as an increase in Canada" 
claims on non-residents and therefore as an outflow "I 
capital. Thus, there is no net effect of the Sl)l< 
allocation on the Canadian balance of payments. 
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NET OFFICIAL MONETARY ASSETS 

In contrast to the main capital accounts, a niinus 
in net official monetary movements equals an 

:iow into Canada and represents a decrease in holdings 
of assets or an increase in liabilities. 

Official International Reserves 

The item records changes in Canada's holdings of 
official international monetary assets. These include: 
- Official holdings of foreign exchange, i.e., foreign 

currency assets which include United States dollars, 
pound sterling, other convertible foreign currencies, 
and securities issued by the United States and the 
United Kingdom. 

- Monetary gold. 
- Special Drawing Rights, i.e., holdings resulting from 

allocations and from SDR transactions between 
Canada and other members of the IMF. 

- Reserve position in IMF, i.e., the amount of foreign 
exchange that Canada is entitled to draw from the 
Fund on demand for balance of payments purposes. 

Official Monetary Liabilities 

Consisting of: 

- Use of IMF credit, i.e., net drawings of foreign 
currency by Canada from the IMF when that institu-
tion holds Canadian dollars in excess of 100% of the 
Canadian quota. The item is considered a liability 
because it carries with it an obligation or firm 
undertaking to repurchase the Canadian dollars held 
by the IMF over and above the Canadian dollar quota. 

- Foreign exchange deposit liabilities comprising: 

(i) Bank of Canada liabilities to other central banks. 

(ii) Reported use of central bank reciprocal credit 
facilities, i.e., use made of standby swap facilities 
between central banks whereby the Bank of 
Canada may acquire foreign currency in exchange 
for Canadian dollars while simultaneously under-
taking to reverse the transaction on or before 
some specified date. 
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TABLE 1. Summary of the Canadian Balance of International Payments, 1926- 71 

Current Account' 

I 
Current account balance 

Year Es 	ts' In, Non- Non- 	Non- 
merchandise merchandise 

Total 

adjsted (adjted) balance account With With - With a ance United United all other 
States5  Kingdom 	non-residents 

millions of dollars 

1,272 973 + 	299 393 565 - 	172 + 	127 - 	231 + 	58 + 300 
1,215 1.057 + 	158 418 586 - 	168 - 	10 - 	248 - 	19 + 257 
1,341 1,209 + 	132 447 	I 611 - 	164 - 	32 - 	349 - 	21 + 338 
1,178 1,272 - 	94 468 685 - 	217 - 	311 - 	437 - 	99 + 225 

880 973 - 	93 417 661 - 	244 - 	337 - 	344 - 106 113 

601 580 + 	21 371 566 - 	195 - 	174 - 	205 - 	54 + 	85 

495 398 # 	97 313 506 - 	193 - 	96 - 	168 - 	14 + 	86 
532 368 + 	164 302 468 - 	166 - 	2 - 	113 + 	26 + 	85 

1926 ............................  .............................. 
1927 .............................. 

648 484 + 	164 378 474 - 	96 68 - 	80 + 	46 + 102 

1928 .............................. 
1929 .............................. 

1933 ............................... 

732 526 + 	206 420 501 - 	81 + 	125 - 	29 + 	62 + 	92 

1934 ............................... 

954 612 + 	342 485 583 - 	98 + 	244 - 	1 + 	122 + 123 
1,041 776 + 	265 563 648 - 	85 + 	180 - 	78 + 136 + 122 

1930 ............................... 
1931 	............................... 

844 649 + 	195 527 623 - 	96 + 	99 - 	150 + 	127 122 

1932 ............................... 

906 713 + 	193 565 630 - 	65 + 	128 - 	118 + 139 + 107 

1935 ............................... 

1,202 1,006 + 	196 597 642 - 	45 + 	151 - 	293 346 98 

1936 ............................... 

1,732 1.264 + 	468 765 732 + 	33 + 	501 - 	313 + 739 + 	75 

1937 	.............................. 
1938 ............................... 

2,515 1.406 1.109 901 1,904 - 1,003 + 	106 - 	175 + 225 + 	56 

1939 	............................... 

1941 	.............................. 

3,050 1.579 + 	1,471 1,049 1,830 - 	781 + 	690 - 	17 4 648 + 	59 

1940 	.............................. 

1942 ............................. 

3,590 1,398 + 2,192 1,005 3,137 - 2.132 + 	60 4 	32 - 	27 + 	55 
1943 	............................. 
1944 	............................. 

3,474 1,442 + 2.032 1,012 2.355 - 	1,343 + 	689 + 	36 + 152 + 	501 1945 	............................. 
1946 	............................. 2,393 1,822 + 	571 1,001 1,209 - 	208 363 - 	607 + 500 

2,723 2.535 + 	188 1,060 1,199 - 	139 + 	49 - 	1.134 + 633 • 

3,030 2,598 + 	432 1,158 1.139 + 	19 + 	451 - 	393 + 488 + 

2,989 2.696 + 	293 1,147 1.263 - 	116 + 	177 - 	601 + 446 

3,139 3.132 + 	7 1,145 1.471 - 	326 - 	319 - 	385 * 	24 • 	1.. 

3,950 4,101 - 	151 1,253 1,614 - 	361 - 	512 - 	945 + 223 * 210 

4,339 3.854 485 1,389 1.687 - 	298 + 	187 - 	830 + 387 4 630 

4,152 4,212 - 	60 1.395 1.783 - 	388 - 	448 - 	907 + 132 + 327 

3,934 3.916 + 	18 1.372 1.814 - 	442 - 	424 - 	800 + 229 4 	147 

4,332 4,543 - 	211 1,594 2,070 - 	476 - 	687 - 1.029 4 332 4 	10 

4,837 5,565 - 	728 1.707 2,351 - 	644 - 1,372 - 1,650 + 253 25 

4,894 5,488 - 	594 1,718 2,575 - 	857 - 1,451 - 1,579 + 120 + 	8 

4,890 5,066 - 	176 1.610 2,571 - 	961 -1,137 - 1,167 • 	9'? - 	67 

1947 	............................... 

5,151 5,572 - 	421 1.736 2,802 - 1.066 - 1,487 - 	1,221 4 	16 -282 

1948 	.............................. 
1949 .............................. 

1953 .............................. 
1954 .............................. 

5,392 5,540 - 	148 1.823 2.908 - 1.085 - 1.233 - 1,359 + 169 - 	43 

1950 .............................. 
1951 	.............................. 

5,889 5,716 + 	173 2,015 3,116 - 	1,101 - 	928 - 	1,341 + 195 $ 218 

1952 .............................. 

1958 	.............................. 

6,387 6.203 s 	184 2,161 3,175 - 1,014 - 	830 - 1,092 4 225 4 	37 

1955 .............................. 

1959 .............................. 

1960 .............................. 

1963 ............................. 7,082 6.579 + 	503 2.334 3,358 - 1,024 - 	521 - 1,148 + 417 + 210 

1956 .............................. 
1957 	.............................. 

8,238 7,537 • 	701 2,649 3.774 - 1.125 - 	424 - 1,635 + 605 4 606 1964 ............................. 

8,745 8,627 + 	118 2,903 4.151 - 1,248 - 	1,130 - 1,937 4 505 + 302 

1961 	............................... 

1965 ............................. 
10,326 10,102 + 	224 3,274 4,660 -1,386 -1,162 -2,030 4425 + 443 

1962 .............................. 

11,338 10,772 + 	566 3,965 5,030 - 1,065 - 	499 - 1.342 + 512 331 

13,537 12.162 + 	1,375 3,856 5,338 -1,482 - 	107 - 	801 + 466 + 228 

1966 ............................. 
1967 ............................. 

14,832 14,007 + 	825 4,525 6,302 -1,777 - 	952 - 	877 + 281 -356 

1970" 

1968 ............................. 
1969 ............................. 

16,751 13.845 2.906 5,125 6.995 - 1.870 * 	1,036 - 	169 716 + 489 

1971" 
........................... 
........................... 17,830 15.527 + 2,303 5,282 7,188 - 1,906 + 	397 - 	161 + 502 + 	56 

Excludes mutual aid to NATO countries; these amounts are (in millions of dollars): 
1950 - 	57 	1955 -222 1960 -43 1965 - 39 	1970-13 
1951 - 145 	1956- 157 1961 -35 1966- 18 	1971-14 
1952-200 	1957 - 107 1962 -41 1967 - 20 
1953 - 246 	1958 - 142 1963 - 23 	1968 - 21 
1954- 284 	1959 - 	63 1964 -47 1969 - 20 

2 Trade of Canada figures with certain valuation and the ins adjustments appropriate for balance of payrn 
Includos service transactions and transfers. Data from 1933 revised to include tax withheld on ser; i , it. 'II 

dents. Data from 1937 to 1945 incorporate minor revisions resulting from changes to inheritances and migrants' loads. 
Includes for years 1942 to 1946 the $1,000 million gift to the United Kingdom, contributions for mutual aid and small amounts of military and other 	r 	III. 

amounting to (in millions of dollars): 1942-1,002 1943-518 1944-960 1945 -858 	1946 -97. 
Subsequent data include official contributions of a non-military nature. 

Includes gold production available for export. 
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TABlE 1. Sumniar of the Canadian Balance of International Paments, 1926-71 	Concluded 

Capital Au mint' 

Resident 

tiir,ui 	 Other 	Balance 	holdings Non - 	Other 	Balance 	 Change Direct 	Port- c invt.st- 	folio 	apital 	of capital of foreign 	resident 	capital 	1 capital 	 Allocation 	in net 
ment 	 movements movements currency 

ment 	trans- 	 - 	 bank 	holdings movements movements 	Net 	of Special official 
year 	 In 

	

Canada' abroad' actions 	 balances of Canadian 	In 	 in 	capital 	Drawing 	monetary 
long-term long-term and other short-term short-term short-term movement  Rights 	move- 

forms 	forms 	short-term 	paper 	forms' 	forms 	 ments','° 
funds 

abroad' 

millions of dollars 

1926 ............................ 

1927 ............................ 

1928 ............................ 

1929 ............................ 

1930 ............................ 

1931 ............................ 

1932 ............................ 

1933 ............................ 

1934 ............................ 

1935 ............................ 

1936 ............................ 

1937 ............................. 

1938 ............................ 

1939 ............................ 

1940 ............................ 

1941 ............................ 

1942 ............................ 

1943 ............................ 

944 ----------------------------

i45----------------------------

'46 ............................ 

11:47 ............................ 

1148 ............................ 

1949 ............................ 

1950 ............................ 

1951 ............................ 

1952 ............................ 

1953 ............................ 

1954 ............................ 

1955 ............................ 

1956 ............................ 

1957 ............................ 

1958 ............................ 

1959 ............................ 

1960 ............................ 

1961 ............................ 

1962 ............................ 

1963 ............................ 

1964 ............................ 

1965 ............................ 

1966 .............. ............ 

1967 ............................ 

1968 ............................ 

1989 ............................ 

1970p 

1 971 p 

A minus sign ir 
in in liabilities 
Excludes undis 
Canadas offici 

mIsted February 
Includes balanc 

.:•ti,mns. 
10  For years 1926 

Note: Lines bel 

+ 49 

• 40 

• 38 

* 64 

+ 31 

-4 
- 31 

-6 

- 14 

- 27 

- 21 

-4 

- 29 

+ 40 

• 61 

+ 71 

+ 94 

+ 225 

+ 320 

• 360 
4 450 
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4 445 

+ 650 

+ 545 

+ 430 
4 570 

+ 670 

• 560 

+ 505 

+ 280 

+ 270 

+ 535 

• '790 
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+ 590 

+ 720 

+ 835 

+ $85 
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to non -res 
;ributed pr 
ii monetar3 
I. 1970. Al 
Ing item re 

to 1939  in, 

ween annu 

14 

19 

20 

27 

21 

24 
28 

39 

30 

35 

43 

29 

24 

- 14 

+ 6 

+ 15 

+ 13 

+ 35 

- 30 

— 85 

- 70 

- 90 

- 85 

- 105 

- 80 

- 40 

- 85 

- 50 

- 80 

- 

— 135 

- 95 

- 125 

- 5 

- 125 

- 225 

- 370 

- 295 

- 305 

or capital 
dents. 
fl ts - 
movemen 
"convert 

presenting 

ludes mor 

ii data inc 

• 	14 4 16  

- 	94 + 87 
+ 	212 + 88 - 	- 

+ 	392 - 25 -. 

+ 	87 + 53 

+ 	33 + 38 - 
- 	37 + 24 - 

- 	91 - 19 

- 	151 - -- 

- 	237 + 3 

- 	157 - 13 1 

- 	95 - 7 

- 	104 - 27 4 	1 

- 	102 + 3 
4 	53  

- 	787 .. . - 

- 	315 .. . 	- 

+ 	224 

- 	46 - - - 	- 

- 	715 - 15 

- 	721 - 8 - 
+ 	43 - 2 

- 	29 - 2 • 	8 

+ 	610 + 11 - 	3 

+ 	666 - 14 • 	2 

+ 	455 - 165 4 	1 

+ 	649 - 80 - 	2 

+ 	599 - 75 + 	8 

+ 	414 + 91 + 	29 

+ 	1,490 - 216 4 	3 

+ 	1,320 - 274 - 	18 
4 	1.153 - 58 + 	21 

+ 	1,179 - 119 4 	14 

+ 	929 - 60 + 	56 

+ 	930 • 142 - 	58 
+ 	688 4 92 + 	4 

+ 	637 - 259 + 	43 

+ 	820 - 527 -4 	169 

+ 	864 + 139 - 140 

• 1.167 - 603 - 	12 

+ 	1.355 - 259 - 	47 
+ 	1.652 - 497 - 	84 

+ 2.333 - 1.587 + 375 

+ 	742 - 376 + 136 

+ 	394 + 869 + 190 

outflow of capital from Canada and 

61 in accordance with the definItlol 
s are, as of 1961.  Included with the 
corded measures of current, capital 

nly. 

in series. 

+ 	3 * 	17 
4 	77 - 	17 

+ 	62 + 	274 	. . - 

- 	19 + 	373 

+ 	54 	+ 	141 

+ 	60 + 	93 
4 	33 - 	4 

+ 	27 - 	64 

+ 	28 - 	123 

- 	7 - 244 

- 	23 - 180 

	

- - 	95 

- 	18 - 	122 

- 	46 - 	148 

* 	14 * 	67 
4 	7 - 780 

— 	11 - 	326 	. . - 

- 	10 + 	214 

+ 	25 - 	21 

+ 	86- 629 

+ 	4 - 	717 	... 

— 	2 	4 	41 	...  

— 	20 _ 	49 

0 	431 	41.041 

- 	98 + 	568  

- 	605 I- 	150 

- 	239 '4 	410 

— 	51 + 	548 

+ 	229 +643 	...  

- 	70 + 1,420 

+ 	26 4  1.346 

+ 	93 + 1.246 

+ 	297 • 1.476 

+ 	265 + 1.194 

• 	290 + 1.220 
4 	296 + 	984 

+ 	29 • 	666 

- 	32 + 788 

+ 	424 41,288 

- 364 * 803 

- 	836 * 	519 

- 1.196 + 	456 

- 1,316 	+ 1,017 

- 	248 	494 	+133 

- 	14 	380 	+ 119 

n increase in holdings of assets 

In the press statement of the Mir 
national reserves. 
niovements and embodies all unide 

• 	10 	- 31 

- 	89 	- 26 
4 	225 	- 31 

+ 	352 	+ 	3 

+ 	50 	+ 27 
4 	62 	- 	1 
4 	23 	- 	1 

- 	49 	+ 	3 

- 	89 	- 18 

- 	149 	- 26 

- 	83 	- 10 

- 	33 	- 29 

- 	15 	- 36 

- 	184 	+ 82' 

- 	195 	• 248' 

	

- 203 	- 584' 

4 	96 	-411' 
4 	90 	4 134' 

+ 	219 	- 265' 

- 	93 	-648 

- 	277 	-511 
+ 	31 	- 74 

- 	14 	- 122 

+ 	331 	• 19 

	

280 	' 96 
+ 	128 	4 52 

+ 	157 	4 112 

+ 	167 	4 97 

- 	52 	+ 106 

4 	721 	4 224 
4 	764 	+ 91 
+ 	619 	+ 144 
4 	619 	+ 75 

+ 	217 	+ 92 
+ 	312 	* 138 

+ 	294 	- 6 

+ 	471 	+ 21 

	

+ 645 	- 

+ 	546 	- 92 

• 	325 	+ 57 

+ 	473 	+316 

	

+ 1.063 	+ 224 

	

+ 1.806 	+ 177 

+ 	565 	-363 

	

'311 	-497 

movements equals an 

,s were revised from 1 
,ble" currency deposit 
difference between ri 

etary gold movement 
icate discontinuities 

4 	7 

- 	49 

- 	37 

4 	36 

- 	33 

- 	3 

- 	6 
+ 	4 

+ 	2 

+ 	4 

+ 	6 

4 	3 

+ 	568 

- 674 

+ 	364 

• 	274 

4 	668 

- 266 

- 668 

• 	492 
• 	128 

+ 	722 
4 	56 

+ 	37 

- 	38 

+ 	124 

- 	44 

+ 	48 

- 	105 
+ 	109 

- 	11 

- 	39 
4 	292 
+ 	154 
• 	145 

4 	364 

+ 	158 

- 	359 

+ 	20 

+ 	349 

+ 	65 

4 1.663 
• 	896 

abroad or a 

ister of Fi• 

fltfied tran- 



- 38 - 

TABLE 2. Annual Canadian Balance of International Payments, 1966-71 
Current Account 

LineAcCt. 
No. 	No. 

Between Canada and all countries 
__________________________________ 

Between Canada and the United States 
__________________________________ 

1966 1967 1968 1969 1970P 1971P 1967 	19681 1969 	1970PE7I - 
millions of dollars 

A Current receipts: 

I Merchandise exports (adjusted)' 10,326 11.338 13.537 	14,832 16,751 17,830 6,249 7,277 	9, 116 	10,463 	10.859 12,00 

Service receipts: 
23 Gold production available for 

127 112 120 	108 96 90 127 112 	120 	108 	96 91 
3 	4 1,318 978 	1,074 1,234 1.283 730 1.164 	891 	I 	961 	1,082 1.12 
4 	5 Irterest and dividends 318 295 353 	451 528 557 194 176 	231 	260 	336 361 
5 	6 830 891 	935 1,126 1,184 411 425 	467 	523 	590 661 
6 	part 11 Other service receipts 676 770 840 	1.262 1,376 1,340 429 491 	573 	743 	766 701 
7 Total service receipts .......... 3,325 3, 182 	3.830 4,360 4.454 1,891 2,368 	2,282 	2,595 	2,870 2.94' 

8 

Travel ...........................................840 

Sub.totals, 	exports 	of 

export 	........................................ 

goods and services 13.045 14,663 16.719 	18.662 21, 111 22,284 8,140 9,645 	11.398 	13,058 1 13,729 14,941 

Freight and shipping 	.................758 

Transfer receipts: 
9 	7 Inheritances 	and immigrants' 

.2.719 

329 370 	366 389 432 106 105 	137 	155 	165 18 
10 	part 11 personal and institutional re- 

83 93 95 	95 107 118 55 57 	54 	54 	66 71 
11 	' 

funds 	.........................................268 

mittances' 	................................ 
Withholding tax' ..........................204 

13. 600 

218 209 	234 269 278 . 	. .. 	.. 	.. 

12 	12 Total current receipts 15,303 17.393 	19.357 21,876 23,112 8.301 9,807 	11,589 	13,267 	13.960 15,201 

B Current payments: 

13 	1 Merchandise imports (adjusted)' 10,102 10,772 12,162 	14.007 13.845 15.527 7.242 7.846 	8.867 	10.127 	9.818 10.87C 

Service payments: 
14 	4 900 895 1,008 	1,292 1,460 1,494 628 627 	710 	893 	936 
15 	5 1,140 1,211 1,259 	1,366 1,550 1,628 985 1,058 	I 	1.074 	1.143 	1,306 
16 	6 Freight and shipping ................ 823 861 931 	996 1.106 1,176 530 522 	561 	562 	587 
17 	part 	11 

Travel 	............................................ 

1,090 1,277 1,441 	1,862 1.998 2.008 756 893 	984 	1.242 	1,313 I. 
18 	. 	. 

Interest and dividends ............... 

204 218 209 	234 269 278 .. .. 	.. 	.. 
19 Total service payments 4,157 4,462 4.848 	5.750 6,383 6584 2,899 3,100 	3,329 	3,840 	4,142 4,33 

20 

Withholding tax' 	.......................... 

	

Sub-totals, 	imports 	of 
14. 259 15,234 17,010 	19,757 20,228 22,111 10, 141 10.946 	12.196 	13,967 	13,960 15, 20 

Other service payments ............. 

goods and services .......

Transfer payments: 

.... 

21 	7 Inheritances 	and 	emigrants 
funds 	...................................... 213 209 	204 199 185 145 156 	145 	127 	114 10 1 

22 	part 11 Personal and Institutional Fe- 
.198 

173 148 	204 212 218 45 47 	49 	50 	55 51 
23 	9 

mittances' 	...............................139 
Official contributions .................166 

... 

182 133 	144 201 201 - - 	 - 	- -. 

24 	12 rotalcurrentpayments 14762 15,802 17,500 	20,309 20.840 22,715 10,331 11,149 	12.390 	14.144 	14.129 15,361 

C Current account balance: 

25 	1 Merchandise 	trade ........................ - 	224 • 	566 -1,375 	825 +2,906 +2,303 - 	993 - 	569 	249 	336 	+ 1.041 + 1, 13 

Service transactions: 
26 Gold production available for 

127 • 	112 + 	120 	108 • 	96 + 	90 • 	127 + 	112 	• 	120 	• 	108 	5 	96 4 	9C 
27 Travel 	........................................ - 60 • 	423 - 	30 	- 	218 - 	226 - 	211 • 	102 + 	537 	• 	181 	68 	+ 	146 + 	181 
28 - 	822 - 	916 - 	906 	- 	915 -1.022 -1.071 - 	791 - 	882 	- 	843 	- 	883 	- 	970 -1,021 
29 - 	65 - 	31 - 	40 	- 	61 + 	20 • 	8 - 	119 - 	97 	- 	94 	- 	39 	3 a 

30 

Interest and dividends ............. 

Other service transactions 

. 

- 	414 - 	507 - 	601 	- 	600 - 	622 - 	668 - 	327 - 	402 	- 	411 	- 	499 	- 	547 - 	689 
31 

export 	.....................................* 

- 	204 - 	218 - 	209 	- 	234 - 	269 - 	278 .. . 	. 	,. 
32 Balance 	on 	service trans- 

-1,438 -1,137 -1,666 	-1.920 -2,023 -2, 130 -1,008 - 	732 	-1,047 	-1,245 	-1, 272 -1,389 

33 

Freight and shipping 	............... 

actions 	............................... 

Balance 	on 	goods 	and 

Witholding tax 	........................... 

-1, 214 - 	571 - 	291 	-1.095 883 + 	173 -2,001 -1.301 	- 	798 	- 	909 	- 	231 - 
34 • 	52 • 	72 • 	184 	+ 	143 + 	153 + 	224 - 	29 - 	41 	- 	3 	+ 	32 	+ 	62 

35 	4 

services 	......................... 

Net 	transfers 	............................. 

Total clurent account 
balance ....................... -1.162 - 	499 - 	107 	- 	952 +1.036 + 	397 -2,030 -1,342 	- 	801 	- 	877 	- 	169 - 

See footnote(s) at end of table. 

I 
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TABLE 2. Annual Canadian Balance of International Payments, 1966-71 - Continued 

Capital Account 4  

Item 

Between Canada and all countries Between Canada and the United States 

1966 1 1967 	P968 	1 	1969j1970 	1971 1966 [1967 1 1969 197 9  1971' --_Acct. 

millions of dollars 

0 

Direct investment:' 

+ 	590 720 + 	835 + 	885 t 	 718 + 	575 354 + 	564 + 	575 + 	605 

2 	Abroad 	......................................... 	5 	- 	125 - 	225 - 	370 - 	295 - 	305 + 	87 - 	72 - 	108 - 	287 - 	238 - 	183 

Portfolio transactions: 

Canadian securities: 

3.1 	Outstanding bonds .................... 	- 	104 - 	57- 70 4 2- 	39 94 72 63 - 	61 - 	21 - 	69 - 	71 

In 	Canada .......................................+ 	790 	4 	691 

. 

+ 	114 + 	53 - 	145 - 	144 95 + 	77 + 	104 + 	2 - 	79 - 	41 

+ 	1,917 + 2.089 4 	1,227 + 	1,162 + 1.409 + 1.239 + 1,391 1,502 + 1,026 862 
3.2 	Outstanding stocks ...................- 	136 	+ 	12 

- 	431 - 	440 - 	552 - 	804 - 	456 - 	301 - 	376 - 	382 - 	395 - 	613 

Foreign securities: 

4 	 Newlssues 	................................+ 	1,465 	+ 	1.307 

5 	 Retirements 	...............................- 	499 	- 	357 

- 	420 + 	112 	+ 	98 + 	244 - 	344 - 	355 - 	402 + 	112 + 	81 + 	257 6 	 Outstanding Issues ....................- 	361 	- 	382 

- 	77 - 	47 - 	34 - 	63 - 	33 - 	38 - 	46 - 	30 - 	20 - 	21 7 	 New issues 	...............................- 	57 	- 	65 

8 	 Retirements 	...............................+ 	17 	4- 	15 + 	30 + 	37 + 	10 + 	10 $ 	6 $ 	 8 + 	16 4 	7 4 	5 + 	5 

Loans and subscriptions—Govern- 
ment of Canada: 

9 	Advances 	...................................... 	35 	- 	38 - 	78 - 	89 - 	144 - 	192 - - - - - - 

10 	Repayments 	................................. 	+ 	24 	+ 	34 + 	5 + 	22 + 	36 + 	36 - - - - - - 

11 	Columbia River Treaty .................... 	+ 	32 	+ 	44 + 	88 4 	32 	4 	31 + 	24 1 	 32 + 	44 + 	88 4- 	32 + 	31 4 	24 

12 	Export credits directly or indirectly 
at risk of the Government of 

.. 

+ 	29- 12- 	129 - 	230 + 	25 4 	7 + 	8 + 	3 + 	1 - 	1 Canada 	...........................................- 	41 	+ 	107 

13 	Other 	long-term 	capital 	transac- 
tions 	............................................... 4 	77 	+ 	169 + 	180 + 	224 - 	157 - 	135 + 	55 + 	137 + 	172 4 169 - 	104 - 	95 

E 	1 	 Balance 	or capital move- 
ments in long-term forms 
(lines 36-49) .....................+ 	1,167 	4 	1,355 + 1,652 + 2,3331 + 	742 4 	394 + 1,332 4  1,258 4 	1.134 4  1,665 + 	814 + 	728 

ID - 

11.1 	Resident holdings of foreign cur- 
rency bank balances and other 
short-term funds abroad .............. 	603 	- 	259 - 	497 - 1.587- 	376 s 	869 582 - 	164 - 	433 - 	834 - 	122 4  1.686 

Non-resident holdings of Canadian: 
+ 	72 + 	52 + 	26 + 	92 + 	17 + 	3 + 	24 + 	31 4 	44 4 	22 

	

14.1 	Dollar deposits 	..............................4 	11 	+ 	24 

	

14.2 	Government demand 	liabilities 	+ 	5 - 	4 4 	21 - 	34 - 	8 + 	50 1 - - - - -. 

14.3 	Treasury 	bills 	...............................- 	15 	+ 	4 + 	48 + 	28 - 	73 - 	3 1 - 	4 - 	3 4 	3 - 	4 

17.2a 	Commercial paper .........................16 	- 	11 + 	2 + 	39 + 	52 + 	37 + 	3 - 	4 + 	1 + 	42 + 	50 + 	39 

17.3 	Finance company paper ..............- 	1 - 	64 - 	132 + 	177 	+ 	193 - 	32 33 - 	67 62 • 	190 4 	116 4 	38 

17.2b 	Other short-term paper ................- 	12 	+ 	24 - 	2 - 	3 + 	49 + 	75 1 + 	7 + 	10 - 4 	48 4 	75 

17.4 	Other finance company obliga- 
tions 	.......................................... I+ 	154 	+ 	35 4 	24 4 	116 - 	103 29 + 	152 + 	32 + 	22 + 	113 - 	105 - 	25 

17.5 	Other short-term 	capital 	transac- 
tions6 	... .... .... ................................. 	.+ 	81 	- 	585 - 	732 - 	104 - 	8 1,073 + 	34 - 	510 . 	866 - 	9 + 	10 - 	1,055 

E 	2 	 Balance 	of 	capital move- 
ments in short-term forms 
(lines 	51-59) .................... 	364 	836 - 	1.196 - 1,316 - 	248 - 	14 412 - 	707 1,307 - 	464 + 	37 4 	780 

E 	3 	 Total net capital bal- 
ance 	.......... ............... 	803 	4 	519 4 	456 + 1,017 	+ 	494 • 	380 + 	920 + 	531 - 	173 + 1,201 + 	851 • 1,508 

0 	Balance settled by exchange trans- 
fers 	................................................ - 	- - - 	- - + 	626 + 	771 + 1.455 - 	536 4 	770 - 	288 

Allocation 	of 	Special 	Drawing 
... ... 	+ 	133 4 	119 . 	. 	. ,.. ...  

H 	Net official monetary movements: 

. 

4 	Official international 	reserves 	- 	360 	• 	17 + 	350 + 	65 	+ 1,662 4 	896 - 	484 - 	20 + 	483 - 	212 + 1,452 + 1,059 

Rights 	............................................ 	. 	. 	... 

5 	Official monetary liabilities 	 1 	+ 	3 - 	1 - 	+ 	1 - - - - 	2 - - - 

6 	 Net official monetary 	move- 
ments 	.....................................- 	359 	+ 	20 + 	349 4 	65 	4- 1663 + 	896 - 	484 - 	20 + 	481 - 	212 4 1,452 + 3,059 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

See footnote(s) at end of table. 



Line Acct. 	 Between Canada and the United Kingdom 

No.1 	No. 	 Item 	 i 
1966 1967 1968 1969 1970 9  l97I 

millions 
A Current receipts: 

1 Merchandise exports (adjusted)' 1,113 1,191 1.240 1, 115 1.491 1,400 

Service receipts: 
3 Gold production available for 

export................................... -  - - - - 

4 Travel 	....................................... 39 40 	1 23 29 44 42 
5 Interest and dividends 32 36 16 46 29 28 
6 1 	Freight and shipping ............... 121 127 124 108 125 117 

part 11 Other service receipts 101 110 128 245 282 285 
Total service receipts 293 313 291 428 480 472 

Sub-totals, 	exports of 
goods and services ... 1,426 1.512 1.531 1.543 1.971 1,872 

Transfer receipts: 
7 Inheritances 	and 	immigrants' 

funds 	...................................... 81 81 77 78 68 55 
part 11 Personal and institutional re- 

mittances' 	............................. 12 15 12 12 12 12 
Withholding tax' 	....................... .. .. .. 

12 Total current receipts 1,519 	1  1,608 1,620 1,533 2,051 1,939 

B Current payments: 

Merchandise Imports (adjusted) 1  664 651 682 787 734 832 

2 

3 
4 
5 
6 
7 

8 

9 

10 

11 

12 

13 

C 
	

Current account balance: 

25 
	

Merchandise trade ...................... 

Service transactions: 
26 
	

Gold production available for 
export 	.................................. 

27 
	 Travel...................................... 

28 
	

Interest and dividends ............ 
29 
	

Freight and shipping .............. 
30 
	 Other service transactions 

31 
	

Withholding tax ........................ 
32 
	

Balance on service trans- 
actions .............................. 

33 
	

Balance on goods and 
services ........................ 

34 
	 Net transfers ............................ 

35 
	

4 
	Total current account 

balance...................... 

See footn )te(s) at end of table. 

+ 469 	+ 548 	+ 558328 	+ 757 	+ 568 

- 	55 - 48 - 	80 - 116 - 112 - 138 
-61-54 -78 -58 -64 -63 
+ 	32+23 +30 + 	1 + 	12 + 	2 
4 	7 + 10 + 	17 110 + 	124 + 142 

- 	77 - 	69 - 	111 - 	63 - 	40 - 	57 

+ 392 + 479 447 + 265 + 717 + 511 

+ 	33 + 	33 + 	19 + 	16 - - 	9 

+ 425 + 512 • 466 281 +716j502 

Service payments: 
Travel 	...................................... 94 88 103 145 156 180 
Interest and dividends 93 90 94 104 93 91 
Freight and shipping 89 104 94 107 113 115 
Other service payments 94 100 111 135 158 143 
Withholding tax' 	....................... .. . 	. .. 

Total service payments 370 382 402 491 520 529 

Sub-totals, 	imports 	of 
goods and services 1,034 1,033 1,084 1,278 1,254 1.361 

Transfer payments: 
Inheritances 	and 	emigrants' 

30 31 38 40 49 43 funds 	..................................... 
Personal and institutional re- 

mittances' 	............................. 30 32 32 34 32 33 
Official contributions - - - - - 

Total current payments 1,094 1,096 1. 154 1,352 1,335 1,437 

'I 
15 
16 
1'l 
18 
19 

4 
5 
6 

part 11 

20 

21 	7 

22 	part 11 

23 	9 

24 	12 

TABLE 2. Annual Canadian Balance of International Payments. 1966-71 - Continued 
Current Account 

Between Canada and other sterling area couri: 

196J 1967 	1968 	1969 t  1970h 
Df dollars 

576 642 615 618 785 710 

12 18 13 17 23 24 
54 53 65 84 65 92 
43 58 56 55 77 76 
28 40 33 53 75 84 

137 169 167 209 240 276 

713 811 782 827 1025 986 

24 61 66 68 	1 68 84 

1 1 2 2 l I 

738 873 850 897 1,094 1,071 

449 434 457 586 628 627 

29 43 41 52 66 
1 1 6 	I 5 6 

11 12 15 25 83 
29 37 46 35 46 

70 93 108 117 201 201 

519 527 565 	1 703 829 828 

4 5 6 6 9 10 

4 4 5 18 20 20 
142 156 83 87 112 105 

669 692 659 814 970 963 

+ 127 + 208 + 	158 	4 32 + 	157 + 	83 

- 	17 -25-28-35 -43 -46 
+ 	53 + 	52+59 +79 + 	59 +87 
+ 	32 + 	46 + 	41 	+ 30 - 	6 • 	I 
- 	I + 	3 - 	13 18 + 	29 + 	33 

+ 	67+76 + 	59 	+ 92 + 	39 + 	75 

+ 194 + 284 + 217 	+ 124 + 	196 

- 125 - 103 - 	26 	- 41 - 	72 - 

+ 	69 + 	181 191 	+ 83 + 124 
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TABLE 2. Annual Canadian Balance of International Payments, 1966- 71 - Continued 
Capital Account 

Line 
No. 

Acct. 
No. Item 

Between Canada and the United Kingdom 
________________________________________________ 

Between Canada and other sterling area countries 
_______ 	 ________ - 

1966 1967 1968 1969 19709  1971P 1968 1967 1968 
-_____ - --- 	 ______ 

1969 1970P 1971' 

millions of dollars 
D 

Direct investment: 5  
36 1 In 	Canada ...................................... - 	10 + 	12 + 	83 + 	14 + 	28 41 + 	9 + 	21 + 	18 + 	54 + 	2 - 
37 2 - 	22 20 + 	9 - 	7 + 	17 - 	26 - 46 - 	54 - 	60 - 	22 - 	17 - 	31 

Portfolio transactions: 
Canadian securities: 

38 3.1 - 	12 - 	3 + 	15 + 	20 + 	8 - 	13 - . 	3 + 	4 + 	1 - - 
39 3.2 

Outstanding bonds 	.................... 
- 	25 - 	56 - 	41 8 - 	43 - 	98 - - - - - - 

40 4 + 	36 + 	41 + 	56 + 	33 + 123 + 	80 - - - - - - 
41 5 

Outstanding stocks....................

Retirements .............................. 16 - 	20 - 	31 - 	14 - 	12 - 	49 - - - - - - 
Foreign securities: 

42 6 Outstanding Issues................... - 	6 - 	27 - 	10 + 	2 + 	4 - 	5 - 
43 7 New 	issues 	...............................- . 	

1 

- - - - - - - - 	4 - 	'7 - - 
44 8 - - - - + 	i + 	2 + 	2 - - - Retirements ............................... 

Loans and subscriptions -Govern- 
ment of Canada: 

45 9 

Abroad 	............................................ 

Advances .......................................- 

.. 

. 	
19 

- - - - - - 11 - 	22 - 	44 - 	53 - 104 - 114 
46 10 Repayments ................................... + 	19 - + 	20 + 	20 + 	21 3 + 	13 + 	3 - - - 

47 11 

New 	issues 	................................ 

Columbia River Treaty .................... .- - - - - - - - - - - - 

48 12 Exportcreditadirectlyor indirectly 
at 	risk of the Government of 

- 

. 	

5-2-16- 

- - - - 	7 - 20 - 	29 - 	28 - 	22 - 	19 - 	27 

1 13 Other 	long-term capital transac- 
tions 	.............................................. 3 +18 +29-4 + - + 	2- 2 -58 

E 	1 Balance 	of capital move- 

Canada ...........................................- 

ments In long-term forms 
(lines 36-49) .................... - 	40 - 	16 + 	65 71 + 	161 - 	27 -88 - 	64 - 109 - 	47 - 140 - 230 

D 

. 

51 17.1 Resident holdings of foreign cur- 

. 

I  

rency bank balances and other 
short-term funds abroad ............... + 	12 - 243 - 358 - 1,296 - 200 - 232 + 22 + 	80 + 	178 - 	63 - 243 - 	351 

Non-resident holdings of Canadian: 
52 14.1 Dollar 	deposits ............................ + 	4 - 	8 + 	4 + 	33 - 	31 9 • 	3 + 	17 19 - 	17 + 	4 + 	12 
53 14.2 Government 	demand liabilities - - - - - - - - - - - - 
54 14.3 + 	1 + 	2 - 	1 + 	9 - 	8 - 	I - + 	8 + 	2 - - - 	4 
55 17.2a + 	13 - 	11 - - + 	1 - 	1 - - - - - - 
56 17.3 

Commercial paper ......................... 
+ 	13 + 	25 - 	34 - 	12 + 	15 - 	10 - - - - - - 

57 17.2b 
Finance company paper ............... 

.. 

+ 	11 - 	9 - 	2 - + 	2 - - - - - - 
58 17.4 

Treasury 	bills ............................... 

Other finance company obliga- 
. 	

1 

Other short-term paper .................- 

lions 	.......................................... + 	3-1+ 3 + 	7 + 	1 - - - - - - 

59 17.5 Other short-term capital transac 

. 

lions' 	............................................. + 	77 - 	44 - 	24 - 	17 + 	49 - 	33 - 10 - 	7 + 	8 - 	13 - - 	6 

80 E 2 Balance of capital move-- 
ments In short-term forms 
(lInes 	51-59). ................... .121 - 265 - 423 - 1,282 - 167 - 265 + 15 + 	98 + 207 - 	93 - 239 -349 

61 E 3 Total net capital bal- 
ance 	........................... 81 - 281 - 358 - 	1,211 - 	6 - 292 - 53 + 	34 98 - 140 - 379 - 579 

62 G Balance settled by exchange trans- 
fers ................................................. - 485 - 253 + 	1 + 	908 - 793 - 212 - 16 - 215 - 289 • 	57 + 255 + 471 

63 .. Allocation 	of 	Special 	Drawing 
Rights ............................................ ... ... ... ... - - ... ... . 	. - ... - - 

H Net official monetary movements: 
64 4 Official 	international 	reserves + 	21 - 	22 + 109 - 	22 - 	83 - 	2 - - - - - - 
65 5 Official monetary liabilities - - - - - - - - - - - - 

66 6 Net official monetary move-- 
ments 	..................................... + 	21 - 	22 + 109 - 	22 - 	83 - 	2 - - - - - - 

See footnote(s) at end of table. 



1,311 1,515 1.425 1,998 

38 19 27 32 

22 31 32 58 

131 140 134 170 

61 48 114 134 

252 238 307 394 

	

1,563 	1.753 	1.732 	2.392 

	

17 	24 	45 	291 	48 

	

2 	2 	2, 	5 	1 

	

1,714 	1,589 	1,800 1  1,766 I  2,441 

1.475 

23 

29 

107 

61 

220 

1.695 

	

926 	998 	1 1,215 

	

29 	32 	33 

	

4 	3 

	

101 	104 	110 

	

51 	61 	83 

	

184 	201 	229 

	

1.110 	1,199 	1 1,444 

	

6 	9 	9 

	

25 	54 	25 

	

1,164 	1,286 	1,526 

	

+ 549 	I 	313 	I + 300 

	

- 6 	+ 	6 	- 14 

	

+ 26 	4- 18 	4. 

	

+ 6 	+ 27 	+ 30 

	

+ 10 	- 	- 35 

	

+ 36 	+ 51 	+ 9 

	

+585 	+364 	#309 

	

- 35 	- 61 	- 35 

+550 +303 +274 

	

1.374 	1.469 

	

49 	95 

	

3 	4 

	

132 	139 

	

150 	182 

	

334 	420 

	

1,708 	1.889 

	

14 	12 

	

66 	69 

	

54 	87 

	

1,842 	2,057 

+ 51 1 + 529 

- 22 - 63 

+ 29 	+ 54 
* 	2 	+ 31 

- 36 - 48 

- 27 - 26 

+ 24 	+5O3 

-100 	-119 

H 76 +384 

'ments. 
catlons this item was inclu tied with "all othe 

only. Bilateral distribution is not available. 
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T.',BLE 2. Annual Canadian Balance of International Payments, 1966-71 - Continued 

Current Account 

	

Between Canada and other OECD countries 	 Between Canada and all other non-resident. 	U in Europe Acct, 	 Item 	 -. - 

I 1966 j 1967j1968J_1969  F1970 ]'1971 P  1966 	1967 I 1968  J 1969  J 97P  J 1T1 

millions of dollars 
A Current receipts: 

1 Merchandise exports (adjusted)' 	1 893 909 1.051 1.211 1,618 1.560 

Service receipts: 

3 Gold production available for 
export 	.................................... - - - - - - 

4 58 32 40 53 54 

5 Interest and dividends 9 8 10 29 40 29 

6 

Travel 	.........................................36 

... 

89 104 115 164 163 

part 11 

Freight and shipping .................76 

Other service receipts 57 68 58 101 119 121 

Total service receipts 78 223 204 291 376 367 

Sub-totals, 	exports 	of I 
goods and services 1,011 1.132 1,255 1,502 1,994 1,927 

Transfer receipts: 

7 Inheritances 	and 	immigrants' 
funds 	........................................... 40 58 1 45 36 40 46 

part 11 Personal 	and 	institutional 	re- 
mittances' .................................. 13 18 25 22 27 27 

Withholding tax' ............................ . 

12 Total current receipts 1,124 1.208 1,325 1,560 2,061 2,000 

B Current payments: I 

13 1 Merchandise imports (adjusted)' 821 843 941 1.133 1,196 1.345 

Service payments: 

14 4 	Travel 	......................................... 120 105 121 153 207 226 

15 5 	Interest and dividends 58 58 82 111 141 139 

16 119 151 170 184 201 

17 

	

6 	Freight and shipping .................92 

	

part 11 	Other service payments 160 186 217 300 299 266 

18 .. 	 Withholding 	tax' ......................... .. .. .. 

19 Total service payments 430 468 571 734 831 832 

20 Sub-totals, 	imports 	of 
goods and services 1,251 1.311 1.512 	1  1,867 2,027 2,177 

Transfer payments: 

21 7 	i 	Inheritances 	and 	emigrants' 
funds 	....................................... 13 12 

I 
11 17 15 14 

22 part 11 	I 	Personal and institutional re- 
mittances' .............................. 35 36 31 36 36 36 

23 9Official contributions 1 2 2 3 2 7 

24 12 	 Total current payments 1.300 1,361 1,562 1,923 2,080 2,234 

C 	C 	account balance: 

25 1 Merchandise trade 	......................... • 	72 + 	66 + 	110 + 	78 422 + 215 

Service transactions: 

26 Gold production available for 
. export 	.................. .................. - - —I - - - 

21 Travel 	........................................ 84 - 	47 - 	89 - 	113 - 154 - 172 

28 Interest and dividends 	............ 49 - 	50 - 	72 - 	82 - 	101 - 
29 Freight and shipping ................- 16 - 30 - 	47 - 	55 - 	20 

:10 

- 	38 

30 OtherservicetransactiOnS - 103 - 118 - 159 - 193 - 180 - 45 

31 ., .. .. 

32 

Withholding tax 	............................ 

Balance on service trans- 
actions 	............................... 252 - 245 - 367 - 443 - 455 - 465 

33 Balance 	on 	goods 	and 
services 	......................... - 180 - 179 - 257 365 - 	33 - 250 

34 Net 	transfers 	............................. • 	4 26 + 	20 + 	2 + 	14 + 	16 

35 4 Total 	current account 
balance 	...................... 176 153 - 237 - 363 - 	19 - 234 

Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of pa 
Personal and instituonal remittances include pension payments. In earlier balance of payments publi 

transactions. 
Includes tax withheld on service payments and income distributions to non-residents for global area 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 
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TAHLE 2. Annual Canadian Balance of International Payments, 1966-71 - Concluded 
Capital Account 4  

Acci. 
No. 

Item 

lietween Canada and other OECD countries 
in Europe 

1966 	1967 	1968 T19691 1970 
	1971P 

millions of dollars 

Between Canada and all other iion -residents 

19f; 	 —[1971P _6~1 M7 19W68 1969 197op 

D Direct invesunent:' 

36 1 In 	Canada 	. ..................................... + 59 	+ 64 + 	83 + 	75 + 203 + 	175 + 	14 + 	19 + 	52 + 	13 + 	29 + 	64 
37 2 Abroad 	.......................................... - 22 	- 28 - 	57 - 	 34 - 	59 - 	31 - 	2 + 	9 - 	9 - 	20 2 - 	 34 

Portfolio transactions: 

.. 

Canadian securities: 

.  

38 3.1 Outstanding 	bonds ................ 	... 	. - 	 2 	- 3 - 	 22 + 	8 + 	20 - 	 12 - 	 18 + 	9 - 4 	2 + 	2 + 	2 

39 3.2 Outstanding stocks 	................... - 16 	- 9 4 	51 + 	28 - 	26 - 	10 - - - . 	17 4 	3 4 	5 
40 4 New 	issues 	............................... .. + 20 	+ 27 + 465 + 539 + 	63 + 	212 - - + 	5 4 	15 4 	15 4 	8 
41 5 Retirements... ....... ...................... 	. - 27 	- 36 - 	19 - 	 14 - 125 - 	ill - - - 	 5 - 	 30 - 	 20 - 	 31 

Foreign securities: 

42 6 - 	11 	+ 1 - 	 8 + 	9 - 	 3 - - - - 	2 + 	4 - 	 5 
43 7 New 	issues 	.... 	..  ......................... - - - 	5 - - - 	 I - 	24 27 - 	22 - 	 10 - 	 14 - 	 41 
44 8 

OutstandIng issues 	................... 

Retirements 	............................... 

.. 

1 	+ I + 	3 - - - + 	8 + 	4 + 	9 4304 5 + 	5 

Loans and subscriptions .- Govern- 
ment of Canada: 

45 9 Advances.......  ......................... . 	

2 	+ 

- - -. - - - 	 24 16 - 	 34 - 	 36 - 	 40 - 	 78 
46 10 Repayments 	.................................. 2 + 	2 + 	2 + 	16 4 	15 - - - - - - 

47 II - - - - - - - - - - - - 

48 12 Export credits directly or indirectly 

. 

. - 

Columbia River Treaty 	. ....... ........... 

at 	risk 	of 	the 	Government 	of 
Canada 	........................................... - 	- 7 + 	2 - 	 5 - 	 11 - 	 31 - 	46 4 	136 4 	47 + 	12 - 100 - 164 

49 13 Other 	long-term 	capital 	transac- 
tions 	......... ................... ......... + 29 	4 71 + 	28 + 	60 - 	 67 4 	31 • 	2 - 	40 - 	4 - 	 4 - 	 2 - 	 42 

or 	capital 	move- 
+15 	in 	long-term forms 

36-49) 33 	+ 83 + 523 • 657 + 	23 + 234 - 	90 + 	94 4 	39 - 	 13 - 116 - 311 

.1 l(rsident 	holdings 	of foreign cur- 
rency 	bank 	balances 	and other 
short-term funds abroad 	.............. 	. - 13 	+ 63 + 186 + 	19 - 296 - 	 73 - 	 42 4 	5 - 	70 + 587 + 485 - 161 

Non-resident holdings of Canadian: 

52 14.1 Dollardeposits 	............................ 	. -5+ 9.17-1 + 	2+30 - 8 + 	3 +8 46 + 	7+19 
53 14.2 Government 	demand 	liabilities - - - - - - + 	6 - 	4 + 	21 - 	 34 - 	 8 4 	50 
54 14.3 Treasury 	hills. ... ............ ................ 	. - 	 • 1 - 	 1 + 	5 + 	6 - 	 I - 	 15 - 	 3 4 	5 + 	fl - 	 87 . 	3 
55 17.2a Commercial 	paper 	........................  + 4 + 	1 - 	 3 1 - 	 I - - - - - - 

56 17.3 Finance company paper 	............... + 	4 	- 16 - 	 36 - 	 1 + 	62 - 	60 • 	15 - 	 6 - - — - 

57 17.2h Other short-term paper - 	 + 6 - 	3 - 	 1 + 	1 - 	 2 - 	11 - - - — - 

58 17.4 Other 	finance company obliga- 
I lions 	....  ..................................... 	. + 	1 - + 	3 - - 	 5 -  5 - - - - - - 

59 17.5 Other 	short-term 	capital 	trans- 
acti(ns -35 	- 15 4 	48 - 	44 + 	2 • 	41 + 	15 - 	 9 4 102 - 	 21 - 	 69 - 	 20 

60 E 	2 Balance 	of 	capital 	move- 
I 	 ments in short-term forms 

(lines 	51-59) 	.................. - 48 52 215 - 	26 - 227 - 	 71 - 	40 - 	14 • 	112 + 549 + 348 - 109 

61 E 	3 Total 	net capital bat- I  

I 	 . 	- 15 	+ 135 738 + 631 - 204 + 163 - 130 + 	80 + 	151 + 536 + 232 - 420 

62 0 Balance settled by exchange trans- I 
ters 	............................................ 192 24 - 502 - 266 • 223 + 	72 - 317 - 327 	i - 665 - 163 - 455 — 	 43 

63 .. Allocation 	of 	Special 	Drawing 
Rights............................................... ... ... ... - - ... ... ... ... + 133 + 	119 

It Net official monetary movements: 

64 4 OfficIal 	international 	reserves - 	4 3 - 	 3 + 	2 - + 	1 + 	103 4 	56 - 239 + 297 + 293 - 162 
65 5 Official monetary liabilities 	+ 1 	+ 3 + 	2 - - - - - - 	 1 - + 	i - 

66 6 Net 	officiI 	monetary move- 
ments  J_+ ...... 	. ......... ..... 

 
........... . 1 	+ 6 - 	 1 4 	2 + 	1 103 - + + 56 - 240 4 297 + 294 - 162 

represents an Increase In holdings of assets abroad orareduc- A minus sign in accounts for capital movements equals an outflow of capital from Canada and 
in liabilities to non-residents. 

Excludes undistrlbuted profits. 
Includes balancing item representing difference between recorded measures of current, capital and reserve movements and embodies all unindentifled transac- 



3.017 13.532 

--I 
IV 

3,321 3,667 

Line Acct. Item 
No. 	No. 

Between Canada and all countries 

1966 	 1967 

ill 	IV 	I 	II 	III 	IV 

millions of dollars 

A 	I Current receipts: 

Merchandise exports (adjusted)t 	.2. 223 2,602 2.695 2,806 I 1.596 13.003 12,691 13.048 

1968 

33 	27 
81 	230 
67 	82 

191 , 	226 
208 	213 
580 	778 

32 
128 
114 
207 
171 
652 

3,458 3,597 14,310 

551 	99 
23 	24 
49 	60 

3,724 4,493 

67 
21 
77 

3,623 

32 28 26 	26 
82 347 723 	166 
71 53 64 	: 	107 

178 212 218 	222 
204 	I 191 	1 191 	184 
567 1 	831 1,222 1 	705 

3.163 13,834 13,913 3,753 

59 93 104 73 
22 23 24 	1 24 
42 66 37 73 

3,286 4,016 4,078 3,923 

	

32 	28 

	

539 	128 

	

82 	122 

	

236 	238 

	

210 	209 

	

1,099 	725 

4,420 4,392 

	

131 	85 

	

24 	24 

	

40 	60 

4,615 4,561 

2,481 2 	L591 L725 2,754 [3,140 12.859 

3468 14.099 J3.751 i3.916 

42 	47 	6559 
37 	59 	41 ' 	36 

52 	80 	21 	29 

3,599 4,285 3,878 4.040 

216 	246 	375  

	

280! 304 	288 
194 	240 	244 
358 	359 	354 	370 

49 	60 	40 	60 
1.097 1,209 	1,301 	1.241 

3,851 4,349 4,160 14,650 

48 	53 	56 	52 
38 1 	36 	36 	38 
14 1 	40 	50 1 	29 

3,951 4.478 1 4,302 4,769 

196 246 298 155 
251 267 	I 280 413 
183 226 227 225 
315 319 318 325 

42 	I 66 37 73 
987 11,124 	1,160 	1.191 

115 	28 ,. 100 * 323 263 	392 + 462 	258 

• 	32 + 	28 • 	26 	• 26 
- 	114 • 	101 + 425 	+ 11 
- 	180 	.- 214 - 216 	- 306 

- 
- 	14 - 	9 	- 3 

- 	111 - 	128 - 127 	- 141 

- 	42 - 	66 - 	37 	-. 73 

- 420 - 293 + 	62 	I- 486 

305 - 265 * 	162 	I- 163 

8 - 	4 38 	4 46 

313 - 269 200 	11.117 

+ 33 • 27 • 32 * 28 
- 135 - 16 • 164 
- 213 - 222 - 206 i- 265 
- 	3 	14 - 	8 H 15 
- 150 	146 - 144 '- 161 
- 49 - 60 - 40 	60 
- 517 - 431 - 202 - 516 

- 254 - 39 • 260 

+ 27 + 54 + 53 L 
- 227 • 15 + 313 	Nis 

- .4.4 - 

I BL1-: 3. Quarterly ('anadian Balance of International Payments, 1966-71 
Current Account 

I Service receipts: 

2 	3 Gold production available for export 34 29 32 

3 	4 Travel 	........................................................... 74 183 455 

4 Interest 	and divdends 	........................... 70 79 55 

5 	6 Freight and 	shipping 	.................................. 156 185 210 

6 	part 11 Other service receipLs ................................. 164 167 174 

7 Total service receipts ............................ 	. 498 1 	643 926 

8 Sub-totals, 	exports 	of 	goods 	and 
services ............................................ 2,721 	13.245 3.621 

Transfer receipts: 	 I 
9 	7 	Inheritances and immigrants' funds 	44 i 	71 	86 

10 	part 11 	Personal and institutional remittances 3 	21 	20 	21 

11 	.. 	Witltho1din 	tax' .........................................39 	54 	34 

12 	12 	 Tot1 current receipts 	................. 2, 8 25 1 
3. 390 3,762 

B Current payments: 

13 1 Merchandise imports (adjusted) 3 	.................. 2, 213 2,651 2.472 2.766 

Service payments: I 
14 4 Travel 	.......................................................... 191 239 315 155 

15 5 Interest 	and dividends ................................ 246 250 230 414 
16 6 Freight 	and 	shipping ................................... 168 212 225 	. 218 

I? part 11 Other service payments .............................. 250 268 217 295 

18 .. Withholding 	tax' 	.......................................... 39 54 34 	1  77 

19 Total service payments .......................... .894 	.1,023 1,081 1.159 

20 Sub-totals, 	imports 	of 	goods and 
services ............................................ .3,107 	1 3 .674 3,553 3,925 

Transfer payments: I 
21 7 Inheritances and emigrants' funds 36 44 60 58 

22 part 11 Personal and institutional remittances' ., 36 34 :  ' 

23 9 Official 	contributions 	................................ 33 18 82 33 

24 12 Total curreet payments .................. 3,212 3,770 3,729 4,051 

C Current account balance: 

25 1 + 	10 - 	49 + 223 • 	40 Merchandise 	trade 	........................................... 

Service transactions: 

26 Gold production available for export ........ . 	34 * 	29 • 	32 + 	32 

27 Travel 	....................... .................................. 

. 

.- 	117 - 	56 140 27 

28 Interest and dividends ................................ - 	176 - 	171 - 	175 - 300 

29 - 	12 - 	27 - 	15 - 	11 

30 - 	86 - 	101 - 	103 - 	124 

31 

Freight and shipping ...................................

Withholding 	tax ............................................ - 	39 

. 

- 	54 - 	34 - 	77 

32 

Other service transactions ......................... 

- 396 
. 

- 380 - 155 - 50'7 

33 

Balance on service transactions ...........

Balance on goods and services ......... - 386 - 429 * 	68 467 

34 	 Net transfers ................................................- 	1 	+ 	49 	- 	35 	+ 	39 

35 	4 	 Total current account balance 	- 387 - 380 • 33 - 428 

See footnote(s) at end of table. 



9 	7 
10 	part 11 
II 

12 	12 

Current receipts: 

Merchandise exports (adjusted)' .................. 

Service receipts: 
Gold production available for export ........ 
Travel.......................................................... 
Interest and dividends ................................ 
Freight and shipping .................................. 
Other service receipts ................................ 

Total service receipts ............................ 

Sub-totals, exports of goods and 
services ............................................ 

Transfer receipts: 
Inheritances and immigrants' funds .......... 
Personal and institutional remittances 2  
Withholding tax' .......................................... 

Total current receipts .................... 

Item = 	Acct. 
N o. 

HH 
2 	3 
3 	4 
4 	5 
5 	6 
6 	part 11 
7 

8 

B Current paymenta: 

1 Merchandise imports (adjusted)' 	.,,.,,,,..,.,.,,,. 3,228 3,716 3,311 3,752 

Service payments: 
4 Travel 	........................................................... 268 341 476 207 
5 Interest and dividends ................................. 304 322 297 443 

6 ' 	6 Freight 	and 	shipping 	.................................. 210 269 252 265 
17 part 	11 516 452 455 
18 ' 	.. 

Other service payments ............. ....................... I  
46 72 48 68 

19 p 

Withholding 	tax 3 	.............................................. 
Total 	service 	payments .......................... .1,267 1,520 1.525 1.438 

20 Sub-totals, 	imports 	of goods 	and i 
services 	............................................ 4, 495 5.236 4.836 5, 190 

Transfer payments: 
21 7 Inheritances and emigrants' funds 43 48 60 53 
22 part 11 Personal and institutional remittances 3  52 50 50 52 
23 9 Official 	contributions 	................................. iS 49 46 33 

24 12 Total cultent payments ................... 4,606 5,383 4,992 5.328 

C Current account balance: 

25 1 + 230 + 	81 + 224 + 290 

Service transactions: 

3,306 3,878 1  3,321 3,340 3,398 1 4.123 3.747 4.259 

313 384 543 	220 
396 361 364 	429 
232 306 284 	284 
497 528 490 	483 

68 74 	' 51 	76 
1.506 1,653 1.732 	1 1.492 

4,812 5,531 5,053 	1 4,832 

369 	551 	261 
353 	363 	546 
309 I 	308  I 	325 
505 I 	506 1 	540 

81 I 	47 	91 
1.617 1.775 1.763 

5,740 15.522 16,022 

313 
366 
234 
457 

59 
1,429 

4,821 

40 47 61 	1 51 
53 54 52 53 
31 42 79 49 

4,936 51674 5,245 4,985 

+ 605 +612  +713 + 976 

46' 	561 	44 
55 	541 	55 
32 	66: 	65 

5.873 1 5.698 6,186 

+ 547 I + 604 I + 482 

39 
54 
38 

4,958 

4 670 

+ 25 
- 194 
- 225 
+ 31 
- 132 
- 59 
- 554 

+ 116 

+ 45 

4 161 

+ 21 
- 67 
- 227 

- 169 
- 81 
- 524 

+ 23 

+ 84 

+ 107 

+ 22 
+ 122 
- 250 
- 11 
- 178 
- 47 
- 342 

+ 262 

+ 35 

+ 297 

$ 22 
- 72 
- 389 
- 11 
- 189 
- 91 
- 710 

- 228 

+ 60 

- 168 

- 45 - 

TABLF. 3. Quarterly Canadian Balance of International I'ayments, 1966-71 - Continued 
Current Account 

Between Canada and all countries 

1969 
	 1970p 	 1971" 

IV 	I_ •• 	 IV 	 II 	111 

millions of dollars 

I 	 I 
3,458 13.797 I 3.535 14.042 3.911 1 4.490 4.034 14.316 I 4,068 4.670 I 4.351 I 4,741 

31 1 	28 1 	27 	22 	25' 	26 1 	22 I 	23 	25 	21 	22 	22 
86 	250 	581 	157 	109 	297 1 639 	189 	119 	302 	673 	189 

103 	121 i 	92 	135 	108 	123 	125 	172 	141 	126 	113 	177 
213 	242 	233 	247 	254 1 	297 ' 282 ' 293 	265 	308 	297 	314 
2951 313 	317 	337 	333 	351342 	350 	325 	336 	328 	351 
728 	954 1,250 	898 	829 1,094 1.410 1,027 	875 1,093 1.433 1,053 

4,186 4.751 4,785 4.940 4,740 5,584 '5.444 5,343 4,943 5.763 5.784 5.794 

63 	101 	110 	92 	72 	102 	123 	9289 	106 	134 	103 
23 	24 	24 1 	24 	25 	28 I 	26 	28 	28 	30 	30 	30 
46 	72 	48 	68 	68 	74 	51 	76 	59 	81 	47 	91 

4,318 4,948 4.967 5, 124 4,905 5,788 5,644 5,539 5, 119 5.980 1 5,995 6,018 

26 Gold production available for export .......... + 	31 + 	28 27 + 	22 
27 - 182 - 	91 + 	105 - 	50 
28 

Merchandise 	trade 	............................................ 

- 201 - 201 - 205 - 308 
29 + 	3 - 	27 - 	19 18 
30 

Travel 	........................................................... 
Interest 	and dividends ................................. 
Freight 	and 	shipping 	................................... 

- 144 - 203 - 135 - 118 
31 

Other 	service transactions 	......................... 
Withholding 	tax 	............................................. - 	46 - 	72 - 	48 - 	68 

32 Balance on service transactions ........... - 539 - 566 - 275 I- 540 

+ 	25 I 	26 + 	22 • 	23 
-204 - 	87 + 	96 - 	31 
-288 -238 -239 -257 
+ 	22 - 	9 - 	2 + 	9 
- 164 - 177 - 148 - 133 
- 	68 - 	74 - 	51 1-76 
- 677 - 559 - 322 - 465 

- 	72 + 	53 +391 +511 

+ 	41 + 	61 + 	8 + 	43 

- 	31 + 114 4 399 4 554 

33 I 	I 	Balance on goods and services ........ I- 309 I- 485 I- 51 I- 250 

14 

	 Net transfers .................................................4 	21 	+ 	50 	+ 	26 	+ 	46 

4 	 Total current account balance ...... 	288 - 435 - 25 - 204 

See footnote(s) at end of table. 



Between Canada and all countris 

1967 

H 	III 	IV 

millions of dollars 

+ 154 + 186 + 166 + 185 + 
- 37 - 16 - 34 - 38 - 

- I 
1968 

	

II 	Ill 	IV 

+ 225 + 137 4 175 

	

- 	6 - 20 - 111 

- 53 - 11 - 13 4 	7 
+ 16 4 34 4 10 + 54 
+ 403 + 708 + 440 + 366 
- 139 - 135 - 39 - 118 

- 72 - 125 - 118 - 105 
- 23- 10 - 15 - 29 
+ 10 + 	94. 	3 + 	8 

- 10 - 8 - 16 - 44 
4 	2 + 	2 + 	1 	- 

- 	- 	- 1 	88  

: :: 56+ li; 

4 166 + 747 	312 • 367 

- 99 - 92 - 162 - 144 

: :: 	: 	: 27 
+ 	23 + 	1 	+ 	Il 	4 	13 

- 	- + 3-1 
- 60 - 35 - 37 	- 

	

6 - 16 - 	1 + 	9 
- 6 - 	2 - 	2 + 34 

- 571 4 	1 - 341 + 179 

- 703 - 142 - 521 + 172 

- 537 • 605 - 151 4 539 

- 495 * 486 	28 L 
- 269 * 134 + 134 

T_17.!I 	
• 162 • : 1 I 

- 10 - 23 - 10 - 14 
- 53 - 16 + 29 + 52 
+ 315 + 292 + 276 4 424 
- 59 - 151 - 49 .- 98 

- 54 - 65 - 13 1 - 132 
-26 - 10 - 16 - 13 
+ 	3 + 	2+ 	3 + 	7 

-3 - 3 - 9 - 23 
• 11 + 	2 • 	I + 20 

- 	- + 44 

+ 17 + 50 + 19 + 21 

+ 20 • 2 + 74 + 73 

+ 278 + 250 + 319 + 508 

+ 344 + 42 - 310 - 335 

+ 48 - 59 + 	7 + 28 
-6 - 	7 - 	2 + II 
+ 15 + 	8 - 18 - 	I 
- 10 - 	3 + 	3- 	1 
+ 	8 - 24 - 61 + 13 
+ 	4 + 	7 - 1 + 14 
- 18 + 12 - 31 + 72 

- 365 - 	9 - 50 - 161 

+ 20 - 33 	4:3 - 360 

+ 298 + 217 - 144 + 148 

- 15 - 53 + 54 4 31 

- 15 - 52 • 56 • 31 

- 46 - 

TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 - Continued 
Capital AcCounts 

,ine 	Acct. 
No. 	No. Item 1966 

D Direct investment: 5  
36 1 + 134 + 203 + 	151 + 302 
37 2 

In 	Canada 	................- ...................................... 
Abroad 	............................................................... - 	22 - 	29 4 	80 - 	34 

Portfolio transactions: 
Canadian securities: 

38 3.1 .- 	12 - 	25 - 	52 - 	15 
39 3.2 

OutstandIng 	bonds 	....................................... 
Outstanding 	Stocks ...................................... .- 	14 - 	44 - 	34 - 	44 

40 4 + 577 + 357 + 303 + 228 
41 5 RetIrements 	.................................................. - 116 - 165 - 	87 - 131 

Foreign securities: 
42 6 Outstanding issues ...................................... - 	56 - 125 - 	88 - 	92 
43 7 

New 	Issues 	.................................................... 

- 	27 - 	7 - 	17 - 	6 
44 8 + 	4 

. 

+ 	6 + 	2 + 	5 
New issues 	................................................... 
Retirements 	................................................... 

Loans 	and 	subscriptions—Government 	of 
Canada: 

45 9 Advances 	........................................................... - 	6 - 	3 - 	9 - 	17 
46 10 Repayments 	....................................................... + 	2 + 	2 + 	1 + 	19 

47 11 Columbia River Treaty ........................................ - - + 	32 

48 12 Export credits directly or indirectly at risk of 
- 	19 + 	22 - 	35 - 	9 

49 13 

the Government of Canada............................... 

+ 	24 + 	35 + 	37 - 	19 

50 E 1 

Other long-term capital transactions ................. 

Balance of capital movements in long-
tenn Forms (lines 36-49) 	.................... • 469 + 227 + 252 + 	219 

D 
51 17.1 Resident holdings offoreign currency bank bal- 

ances and other short-term funds abroad - 166 - 	22 - 318 - 	97 

Non-resident holdings of Canadian: 
52 14.1 Dollardeposits 	................................................ - 	14 - 	8 21 12 
53 14.2 - 	6 - 	3 + 	6 8 
54 14.3 

Government demand liabilities ....................... 
- 	8 

.. 

- + 	2 - 	g 
55 17.2a 

Treasury 	bills 	................................................... 
Commercial 	paper 	............................................. + 	5 - 	5 - + 	16 

56 17.3 Finance company paper ......... ....................... s 	27 - 	5 - 	58 + 	35 
57 17.2b Other short-term 	paper .................................... 17 - 	4 15 - 	6 
58 17.4 Other finance company obligations ............... 34 - 	12 + 	45 + 	87 

59 17.5 Other short-term capital transactions 	.............. 70 + 	89 - 	84 + 	146 

60 E 2 Balance of capital movements In short- 
term forms (lines 51-59) .................... 215 + 	30 - 371 + 	192 

61 E 3 Total net capital balance ............... + 254 + 257 - 	119 + 	411 

62 G Balance settled by exchange transfers - - - - 

63 . 	- 

H Net official monetary movements: 
64 4 

Allocation of Special Drawing Rights .................. 

OffIcial 	international 	reserves ...................... - 	133 - 124 - 	86 - 	17 
65 5 Official monetary liabilities .......................... 

. 
I - - 

66 6 Net official monetary movements .............. 133 - 123 - 	86 - 	17 

See footnote(s) at end of table. 



Item Acct. 
No. 

T.%BLE 3. Quarterly Canadian Balance of International Payments,  1966-71 - Continued 

Capital Aunint 

Between Canada and all countries 

1969 	 1970" 	 1971" 

II 	III 	lv 	I 	J 	IL 
IlillIlI I 	iv 	I 	II 	Ill 	IV 

millions of dollars 

0 	Direct lnvestment:S 

+ 173 + 216 + 169 + 130 + 320 	317 + 149 + 135 + 284 

	

-102-147-35- 9-104-166-68- 	5-66 
36 	1 	In 	Canada 	.......................................................... 	..+ 	193 	+ 	262 	+ 	92 

Abrn,rel -------- ----- - ------------- - ----------------------------------- 	- 	- 	82 	120 	- 	66 

Portfolio transactions: 

Canadian securities: 

38 3.1 Outstanding 	bonds ......................................... + 	17 - 	6 

39 3.2 # 	44 

40 4 

Outstanding 	stocks ........................................37 

New 	issues .................................................... 	. #624 #515 

41 5 Retirements 	.................................................. 91 - 149 

Foreign securities: 

42 6 Outstanding 	issues 	...................................... 50 - 	6 

43 7 New 	issues .................................................... 12 - 	22 

44 8 Retirements 	................................................... 11 4 	19 

Loans 	and 	subscriptions-Government 	of 
Canada: 

45 9 Advances 	................ . ......................................... 	. - 	11 - 	43 

46 10 Repayments 	......................................................  4 . 	2 

41 11 ColumbIa River Treaty 	....................... . ................ - - 

2 Export credits directly or indirectly at risk of 
the Government of Canada .............................. 12 - 	30 

3 Other tong-term capital transactions 	................ 13 + 	71 

1. 	I Balance of capital movements in long- 
term forms (lines 36-49) ..................... + 	611 + 537 

51 D 17. R-ilnt holdings of foreign currency bank bal- 
ances and other short-term funds abroad ...... - 156 - 572 

Non-resident holdings of Canadian: 

52 14.1 Dollar 	deposits 	................................................. - 	11 + 	31 

53 14.2 Government demand liabilities 	....................... - 	2 - 	30 

54 14.3 Treasury 	bills 	................................................... + 	13 - 	9 

55 17.2a Commercial 	paper 	............................................. - 	2 + 	22 

56 17.3 Finance company 	paper 	.................................... 159 + 	70 

51 17.2b Other short-term 	paper 	.................................... 2 - 	20 

58 17.4 Other finance company obligations ................. 23 + 	28 

59 17.5 Other short-term capital transactions 	.............. - 383 + 324 

60 E 2 Balance of capital movements in short- 
term Forms (Imes 51-59) 	.................... - 361 - 156 

61 E 3 Total net capital balance ................ * 250 :isi 

62 0 Balance settled by exchange transfers - - 

63 .. 

H 

Allocation of Special Drawing Rights ............... 

Net official monetary movements: 

64 4 - 	38 - 	54 

5 

Official international 	reserves 	....................... 

- - 

6 

OffIcial monetary liabilities 	........................... 

Net official monetary movements ............... - 	38 - 	54 

footnote(s) at end of table. 

- 12 

-4 

+ 575 

- 58 

64 

-5 

+3 

- 15 

+7 

+ 41 

622 

- 618 

- 12 

+5 

- 16 

- 70 

-5 

+ 3 

+ 110 

- 602 

+20 

-5 

- 	5 

+ 	3+4-26-16- 1-31-23-22-18 

- 	24 - 	1-81-34-29-42-28-58-16 

+ 375 #518 + 200 # 298 + 211 304 + 356 + 221 + 281 

- 142 - 100 - 273 - 	59 - 120 -107 -348 - 	141 -208 

+ 104 + 	120 + 	87 - 	13 - 	96 + 	49 70 + 	68 + 	57 

-8-6-9-11-8-10-10-7-38 

+ 	4 + 	2+ 3+ 2+ 3- 3 + 	2 + 	2+ 3 

_20_26-59-35-24-24-37-46-85 

+20 --'-7 - +29 - + 	7 - +29 

+ 	32 - - - + 	31 - - - + 	24 

423+11 _38_65_39_25_797551 

+ 125 + 	52 - 	4 - 	53 - 152 - 	17 - - 	71 - 	47 

#563#643-57+135+21 *Z51 - 	9+ 1+151 

-241 + 206 - 	5 -470 - 107 + 573 - 	47 + 	173 + 170 

+ 	44 + 	31 + 	39 + 	2 - 	46 + 	50 + 	22 - 	51 + 	71 

-3-2+27+ 1-34 - - - +50 

+19- 9-6-44-14. 1- 4+14-14 

+ 	35 + 	7 - 	7 - 	20 + 	72 - 	31 + 	19 + 	34 + 	15 

+ 	18 - 	75 + 	174 + 	75 + 	19 - 	72 - 	9 - 	18 4 	67 

+24- 1-29+18+61-43- 5+ 9+114 

+62-59+67-39-72-4-9-5-11 

- 155 -316 + 464 + 169 -325 -838 - 	58 -312 + 135 

- 197 - 218 + 724 - 308 - 446 - 364 - 	91 - 156 * 597 

* 366 +425 + 667 - 173 -425 - 113 - 100 - 155 +748 

+133 - - - +119 - - - 

+ 162 + 527 + 781 + 225 + 129 + 167 + 	7 + 142 + 580 
- - - + 	1 - - - - - 

+ 	162 + 527 • 781 # 226 + 129 + 	167 + 	7 + 142 + 580 
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T4RLF 3. Quarterly Canadian Balance of International Payments, 1966 -'71 - Continued 
Current Account 

Line Acct. 
No. 	No, Item 1 966 

Between Cantla arid the United States 

1Q67 	 1968 

A 	Current receipts: 

	

1 	Merchandise exports (adjusted)' 

Service receipts: 

	

2 
	

3 	Gold production available for export 

	

3 
	

4 	Travel 

	

4 
	

5 	Interest and dividends 

	

5 
	

6 	Freight and shipping 

	

6 	part 11 	Other service receipts ........................... 

	

7 
	

Total service receipts 

	

8 
	

Sub-totals, exports of goods an 
services 

Transfer receipts: 

	

9 
	

7 	Inheritances and immigrants' funds ....... 

	

10 	part 11 	Personal and institutional remittances 2  

	

11 
	

Withholding tax' 

	

12 
	

12 	 total current receipts 

B 	Current payments: 

	

13 
	

I 	Merchandise imports (adjusted)' 

Service payments: 

	

14 
	

4 	Travel 

	

15 
	

5 	Interest and dividends 

	

16 	6 	Freight and shipping 

	

17 	part 11 	1 	Other service payments ................. 

	

18 
	

Withholding tax' 	.. 

	

19 
	

Total service payments . 

	

20 
	

Sub-totals, Imports of goods and 
services 

Transfer payments: 

	

21 
	

7 	Inheritances and emigrants' funds ........... 

	

22 	part 11 	Personal and institutional remittances' 

	

23 
	

9 	Official contributions 

	

24 
	

12 	 Total current payments 

C 	Current account balance: 

	

25 
	

1 	Merchandise trade ........................ 

Service transactions: 

	

26 
	

Gold production available for export ........ 

	

2'? 
	

Travel....................................................... 

	

28 
	

Interest and dividends 

	

29 
	

Freight and shipping 

	

30 
	

Other service transactions ....................... 

	

31 
	

Withholding tax ........................................... 

	

32 
	

Balance on service transactions ...... 

	

33 
	

Balance on goods and services ...... 

	

34 
	

Net transfers .......................................... 

	

4 	 Total current account balance 

See footnote(s) at end of table. 

1,353 1 1,601 1 1.542 1 1,753 

34 29' 32 32 
64 155 403 108 
46 45 36 67 
78 103 116 114 

106 107 111 	, 105 
328 439 698 426 

1.681 2.040 2.240 2,179 

I, 713 2,081 2,291 2,216 

1.646 1,927 1.685 ' 1,984 

141 172 212 103 
205 218 193 369 
101 140 I 149 140 
169 	, 186 191 210 

616 716 745 822 

2,262 2,643 2,430 2,806 

29 321 41 
12 Il 11 11 

2,33 2,686 2,482 2,860 

- 293 - 326 - 	143 - 231 

+ 	34 • 	29 32+ 32 
- 	77 - 	17 + 	191 + 	5 
- 159 - 	173 - 	157 - 302 
- 	23 - 	37 - 	33 - 	26 
- 	63 - 	79 - 	80 - 105 

- 288 - 277 , - 	47 - 396 

-581 - 603: -  190 -627 

1 - 	17 

- 590 - 605 - 191 - 

U 1 	III 	I IV  

millions of dollars 

1.646 1,852 1.740 2,039 

32 28 261 26 
71 301 647 145 

521 28 38 58 
851 108 116 116 

121 123 126 	. 121 
361 588 953 466 

2.007 2.440 i 2,693 2.505 

18 25 391 23 
13, 14 15 15 

2,038 2,479 2,747 2,543 

141 181 	1 200 1 	105 
213 237 243 	365 
104 140 140 	138 
219 220 , 223 	231 

677 778 806 	839 

2,554 2.940 2.645 i 2,807 

35 35 43 	43 
12 12 11 	12 

2,601 2,987 2.699 	2.862 

- 231 -310 - 	99'4 	71 

+ 	32+ 28 + 	26. 	26 
- 	70 120 	i * 447 40 
- 	161 - 209-205-307 
- 	19 - 	32 - 	24 - 	22 
- 	98 - 	97 - 	97 - 	110 

- 316 - 190 + 147 - 373 

- 547 - 500 + 	48 - 302 

- 	16 - 	8 - - 	17 

- 563 - 508 + 	48 - 319 

2,05312,35212,17912.532 

33 27 32 28 
72 206 501 112 
41 53 58 79 
96 119 127 125 

140 146 143 144 
382 551 861 488 

2.435 2,903 3.040 3.020 

16 36 48 37 
13 	, 13 14 14 

2,464 2,952 3,102 3,071 

164 181 248 
236, 270 1 246, 3.:.. 
ill 147 150 J 133 
240 245 244 1 255 

751 843 888 ' 847 

2.827 3.150 	2.907 3.312 

38 	1 39 34 34 
14' 12' 10 13 

2,879 3,201 2,951 1 1 3,359 

23. 	45+ 160 1 $ 67 

* 	33* 27 1+ 	32 + 	28 
- 	924' 25+253 - 	5 
- 	195 
- 	15- 

217 	-188 
28 	- 	23 

-243 
- 	28 

- 	100 - 	99 	- 101 - 	111 

- 369 - 292 	- 	27 - 359 

- 392 - 247 	+ 	133 - 292 

- 	23 - 	2+ 	18 + 

- 415 - 249 	+ 151 - 285 

1.877 2.162 i 1,839 ' 1.968 2,076 12.307 2.019 



45 
13 

3,555 

2,710 

29 
15 

3,167 

2,466 

25 
104 
97 

143 
173 
542 

3.293 

36 
17 

21 
258 

81 
174 
180 
714 

3,905 

42 
19 

22 	22 
605 	162 

82 	IOU 
165 	178 
167 	185 

1,041 	647 

3.909 13.841 

54 	49 
20: 	20 

26 	22 	23 
252 	574 	164 
80 	81 	102 

162 	146 	152 
196 	189 	195 
715 1,012 	636 

3,667 3 	3.415 

40 	52 	44 
17 	16 	18 

126 
376 
152 
292 I 

346 

556 

217 	252 
332 	305 
124 	167 
320 	350 

993 1,074 

3,459 3,876 

2,617 12,951 	2,512 2.779 12,751 13.191 12,868 	3,194 2.450 12,655 2,428 12.930 I 
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 - Continued 
Current Account 

Between Canada and the United Stat&, 

14! Acct. 	 Item 	 1969 	 1970" 	 1971" 

I 1  11  T  III IV 	 II I 	 FT-ly  
millions of dollars 

A Current receipts: 

1 1 Merchandise exports (adjusted)' ................... 

Service receipts: 
2 3 Gold production available for export ........ 
3 4 	i Travel 	..................................................... 
4 5 Interest 	and 	dividends 	................................ 
5 6 Freight 	and 	shipping 	.................................. 
6 part II Other 	service 	receipts 	............................. 
7 Total service 	receipts 	........................... 

8 Sub-totals, 	exports 	of 	goods 	and 
services 	.......................................... 

Transfer receipts: 
9 7 Inheritances and immigrants 	funds ......... 

10 part 11 Personal and institutional remittances 2  
11 .. Withholding tax' 

12 12 Total current receipts 

B 	Current payments: 

2,675 2.289 .1erchand(se imports (adjusted)' ...... ....... ......2,453 

Service payments: 
247 313 Travel 	....................................................207 

5 	Interest 	and 	dividends 	.................................253 274 240 
6 	Freight 	and 	shipping 	...................................117 154 139 

17 	part 	11 	Other service 	payments 	...............................293 356 301 	I 
18 	,. 	Withholding 	tax' 	.....  ... 	... 	...... ... ....... ........., 	. . 	. 

1,031 993 19 	 Total service 	payments....... ............. ... ...870 

20 	 Sub-totals, 	imports 	of 	goods 	and 
services 	 3.323 3,706 3.282 

Transfer payments: 
21 	7 	Inheritances and emigrants' funds 	29 30 34 
22 	part 11 	Personal and institutional remittances' 	13 12 12 
23 	9 	Official 	contributions 	...  ....... 	......... 	............. 	.- - - 

24 	12 	 1•Ot1 current payments 	... ............ . 3,365 3 748 3.328 

C 	Current ace Quilt balance: 

25 	1 	Merchandise 	trade 	...... 	..... 	....... 	......... 	.. ..... 	..- 	3 - 	20 139 

Service transactions: 

p 

23 	44 	43 
14 	13 	14 

2,959 1 3.346 1 3,407 3,724 3.592 3,477  :1,346 J3,q66 	1,983 :1,910 

2,802 2,287 2,263 2.488 k.942 2,560 2,880 

34 	26 1 	29 
13 	14 	13 

3,703 3,499 3,918 

220 1 	151 i' 149 

323 	144 1 	218 1 	24 
300 369 298 29 
151 145 122 16 
323 320 304 35 

1,097 978 942 1,05 

3,384 3.241 3,430 4,00 

30 29 24 2 
14 14 14 	i I 

3,428 3,284 3,468 4,04 

• 225 516 263 4 	24 

323 	161 
298 	494 
162 	158 
353 	384 

1.136 11,197 

3,696 4,077 

29 	24 
15 	14 

3.740 j4,115 

+ 308 I 	314 

31 
7' 
7: 

Ill 
171 
47: 

2, 92 

28 
220 

64 
134 
188 
634 

3.289 

27 
530 

56 
126 
183 
922 

3,350 

22 
137 
68 

144 
196 
567 

3.497 

25 
92 
73 

1 30 
186 
506 

3,123 

26 	I Gold production available for export + 	31 28 + 	27 + 	22 • 	25 + 	26 
27 Travel 	............................................................ 133 - 	27 + 	217 + 	II - 125 - 
28 Interest 	and 	dividends 	.............. .........  ....... - 181 - 210 - 184 - 308 - 259 - 225 
29 Freight 	and 	shipping 	.................................... + 	2 - 	20 - 	13 - 	8 * 	6 - 	5 
30 - 	117 - 	168 - 	118 - 	96 - 134 154 
31 .. .. .. •, -. 
32 

Other service 	transactions 	................... ...... 

Balance on service transactions 	.......... 
. 

398 - 397 - 	71 - 379 - 487 - 358 

73 	I  

Withholding 	tax 	............................................. 

Balance on goods and services - 401 

. 

- 417 + 	68 - 159 336 - 209 

Net 	transfers 	.................................... 	.. - 	, + 	15 Il II 4 + 	15 

4 Total current account balance ....... b06 - 4 + 	79 - 148 332 - 194 

See footnote(s) at end of table. 

+ 	22 + 	23 * 	25 j* 	21 • 	22 + 	22 
+ 	251 4 	20 - 	114 + 	16 • 282 1 
- 219 - 267 - 201 - 218 - 216 - 394 
- 	5 + 	7 • 	21 * 	10 • 	3 + 	20 
- 	134 - 125 - 	131 - 173 - 186 - 199 

- 85 - 342 - 400 - 344 - 95 - 550 

+ 140 + 174 - 137 - 95 + 213 - 236 

+ 24t+1_93

19 + 15 + 18 	30 + 31 

" fLEJT. 
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966 -71 - Continued 

Capital Account 

Line 	Acct. 
No. I 	No. Item 

Between Canada and the United States 

1966 	 1967 	 1968 

I 	I III 	I 	IV 	I 	f 	Il I III I 
millions or nollars 

D 
Direct investment: 5  

36 	1 	In Canada ...........................................................+ 111 	+ 182 	+ 130 	+ 295 	+ 140 	+ 161 	+ 130 	+ 144 	+ 	34 	+ 159 	+ 	83 

37 	2 	Abroad .............................................................. 	-. 	13 	4 	4 	+107 	- 	11 	- 	9 	+ 	4 	- 	20 	- 	47 	- 	46 	- 	11- 	6 

Portfolio transactions: 
Canadian securities: 

38 	3.1 	Outstanding bonds .......................................- 	8 	- 30 - 22 	- 	12 - 	15 	- 26 	- 	9 	- 	13 	- 42 	- 	12 	- 	9 

39 	3.2 	Outstandingstocks .....................................- 	531283122+ 	2 4 46+51 4 26H33+16 

40 	4 	New issues .................................................. ..+ 555 	+ 349 	+ 289 	+ 216 	+ 300 	+ 281 	4 266 	+ 392 	+ 333 	- 434 	4 289 

41 	5 	Retirements ...................................................- 106 	- 158 	- 80 	- 112 	- 	54 	- 118 	- 	48 	- 	81 	- 128 	- 121 	- 	38 

Foreign securities: 

42 	6 	Outstanding issues .......................................- 55 - 113 - 91 	- 85 	- 47 	- 59 - 123 	- 126 	- 63 - 119 - 117 

43 	7 	Newissues .................................................. .-7-6-17-3-6-7-15-10-7-8-14 

44 	8 	Retirements ...................................................+ 	1 	+ 	1 	+ 	2 	+ 	2 	+ 	1 	+ 	1 	4 	1 	4- 	5 	+ 	2 	4 	7 	+ 	2 

Loans and subscriptions - Government of 
Canada: 

45 	9 	Advances ...........................................................- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 
46 	10 	Repayments .......................................................- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

47 	11 	Columbia River Treaty .........................................- 	- 	- 	4 	32 	- 	- 	- 	+ 	44 	- 	- 	- 

48 	12 	Export credits directly or indirectly at risk of 

	

the Government of Canada .............................. 	

. 

	

. 	2 + 19 + 	4 	- 	+ 	1 + 	1 + 	2 4- 	3 + 	2 + 	2 + 	3 

49 	13 	Other long-term capital transactions ................+ 33 4  32 + 28 - 38 + 44 - 32 + 88 + 37 + 17 + 20 + 73 

50 E 1 	 Balance or capital movements in long- 
tenn forms (lines 36-49) ....................+ 508 + 249 + 322 + 253 + 333 1 + 208 + 318 + 399 + 128 + 384 + 282 

D 
51 	17.1 	Resident holdings of foreign currency bank 

balances and other short-term funds abroad - 10 - 32 - 207 - 333 + 393 - 29 - 396 - 132 + 126 - 159 - 372 

Non-resident holdings of Canadian: 
52 	14.1 	Dollar deposits ................................................ . - 3 	- 	6 	+ 	20 	+ 	6 	+ 	57 	- 	68 	- 	2 	+ 	16 	- 	7 	+ 	6 	+ 	5 

53 	14.2 	Government demand liabilities .......................- 	1 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 
54 	14.3 	Treasury bills ...................................................- 	7 	2 	+ 	3 	+ 	1 	- 	3 	- 	- 	3 	+ 	2 	- 	4 	+ 	2 	- 
55 	17.2a 	Commercial paper ............................................ ..+ 	4 	- 	4 	- 	2 	+ 	5 	- 	2 	- 	4 	+ 	2 	- 	+ 	I 	- 	2 	+ 	3 

56 	17.3 	Finance company paper ...................................+ 29 - 21 	- 53 	+ 12 + 	16 - 48 - 29 - 	6 - 24 - 	7 - 42 
57 	17.2b 	Other short-term paper .................................... -. 	6 	- 	3 	+ 	14 	- 	6 	+ 	4 	+ 	5 	- 	5 	+ 	3 	- 	- 	6 	+ 	7 

58 	17.4 	Other finance company obligations .............. ..+ 31 - 11 4- 44 + 88 - 22 + 11 - 30 + 73 - 	8 - 	2 - 	2 

59 	17.5 	Other short-term capital transactions ...............- 41 + 52 - 114 + 137 - 378 + 49 - 25 - 156 - 639 - 81 - 331 

60 E 2 	Balance of capital movements in short- 

	

term forms (lines 51-59) .....................- 	4 - 23 - 295 - 90 * 65 - 84 - 488 - 200 - 555 - 249 - 733 

61 	E 3 	 Total net capital balance .............. ..+ 504 + 226 + 27 + 163 * 398 * 124 - 170 	199 - 427 4 135 - 451 

62 	G 	Balance settled by exchange transfers .............- 80 1-  197 + 32 * 477 + 151 	346 4- 157 + 117 + 536 * 499 4  384 

63 	.. 	Allocation of Special Drawing Rights .............. 	. 

	

......... 	.. . 	.. . 	.. . 	... 	... 	... 	... 

H 	Net official monetary movements: 
64 	4 	Official international reserves .......................66 	182 - 132 - 	4 - 14 - 38 i- 35 - 	3 - 35 + 250 - 50 
65 	5 	Official monetary liabilities .............................- 	- 	- 	- 	- 	- 	- 	- 	- 271 	+ 135 	+ 134 

66 	6 	Net official monetary movements .............. . lfi .6 - 182 - 132 - 4 - 14j_ 38 + 35 - 3 - 306 + 385 + 84 

See footnote(s) at end of table. 
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T%BIF' 3. Quarterly Canadian Balance of International Payments. 1966-71 - Continued 
Capital Account' 

N. 	N. Item 

Between Canada and the United States 

1969 	1970P 	1971P 

i I11 I in I 	iv 	i 	i 	if 

- 

~ M i i, 	i I 	u I in I 	iv 
miiiions or oouars 

D 
Direct Investment.: 1  

36 1 In 	Canada ..........................................................  + 172 	+ 153 + t + 172 + 	141 + 148 + 	72 + 214 + 205 + 	98 + 	84 + 218 
37 2 Abroad 	..............................................................  -47-105-54-81-123-32-25-58-74-49-21-33 

Portfolio transactions: 
Canadian securities: 

38 3.1 + 	2 	- 	ii - 	11 - 	 7 - 	 10 - 	 29 24 - 	 6 - 	 15 - 	 22 - 	 16 - 	 18 

39 3.2 Outstanding 	stocks ......................................  - 	3 	+ 	42 - 	 8 - 	 29 - 	4 - 	 36 - 	21 - 	18 - 	17 - 	 9 - 	9 - 	 6 

40 4 New 	Issues 	................................................... + 444 	+ 337 + 439 + 	2132 + 428 + 	133 + 286 + 	179 + 	211 + 321 4 153 + 177 
41 5 Retirements 	................................................... 

. 

. 

. 

- 	83 	- 126 - 	43 - 130 - 	96 - 155 - 	 44 - 100 - 	96 - 241 - 	 97 - 179 

Foreign securities: 
42 6 

Outstanding 	bonds 	....................................... 

Outstanding 	issues ......................................  - 	 49 	6 + 	65 + 	102 + 	112 • 	84 - 	20 - 	95 • 	50 • 	88 • 	70 + 	49 

43 7 - 	 9 - 16 - 4 -  1 -  3 - 6 - 9 -  2 -  6 - 7 -  5 -  3 

44 8 
Newissues 	................................................... 

+ 	2+ 	1+ 

. 

2+ 2+ 1+ 2+ 1+ 1. 2+ 1. 1+ 1 Retirements 	................................................... 

Loans 	and 	subscriptions - Government 	of 
Canada: 

45 9 Advances 	........................................................... - 	 - - - - - - - - - - - 

46  10 Repayme nt s  ....................................................... - - - - - - - - - - - - 

11 Columbia River Treaty  ........................................  - 

. 

- 32 - - - + 	31 - - - 24 

credits directly or indirectly at risk of 
;overnment of Canada.............................. . 	1 	1 + 	1 - + 	1 - - - - - 	 1 - - 

Ing-term capital transactions ................  I 	• 	65 + 	38 + 	67 + 	68 - 	25 - 	19 - 128 - 	 41 - 	 3 - 	 13 - 	 38 

50 E 	I Balance of cita1 movements in long- 
temi 	Forms (lines 36- 49) 	.................... * 429 	• 335 + 492 + 409 * 515 + 	84 + 197 + 	18 + 219 + 176 + 	141 + 	192 

51 17.1 Resident holdings of foreign currency bank ha!- 
ances and other short - term funds abroad ...... + 	6 1 - 147 - 451 - 242 + 334 - 	112 - 415 + 	71 + 820 4 	112 + 301 4 453 

I Non-resident hotdings of Canadian: 
52 	i 14.1 DolIac 	deposits 	................................................ + 	5 	+ 	17 - 	5 + 	14 + 	1 4 	26 + 	32 - 	15 + 	35 - 	15 - 	 25 4 	21 
53 14.2 Government demand liabilities ....................... - - - - - - - - - - - - 
54  1 4.3 Treasury 	bills 	............... .................................. + 	5 - - 	 2 - 	3 - + 	3 - 	4 - - + 	2 - 	 2 

55  1 7.2a Commercial 	paper 	............................... ............ 21 
. 154+81 

- 	 17 + 	38 7 - 	7 - 	21 + 	71 - 	 30 + 	20 + 	34 + 	15 
56 17.3  Finance company paper 	................................ 

. - 

. - 

-69424-81+1684 22. 7-37422-16469 
57 17.2b Other short-term paper .................................... . - 	13 	- 	7 

. 
- 	 4 + 	24 - 	I - 	28 + 	17 + 	60 - 	 45 - 	 4 + 	11 + 	113 

58 17.4 Other finance company obligations .............. + 	27+ 	28 + 	2 + 	56 - 	 53 • 	58 - 	 42 - 	68 - 	4 - 	 6 - 	 5 - 	 10 

59 17.5 Othr 	shurt-trrn 	caijital transactions. ..............  - 363 	+ 383 • 	58 - 	 87 - 248 4  446 + 	67 - 255 - 602 - 175 - 410 + 132 

60 E 2 Balance of capital movements in short- 
ICOn 	forms (lines 51-591 	....................  184 	+ 381 - 486 - 175 - 	 44 4 551 - 337 - 133 + 	137 - 	 46 - 108 + 797 

61 E 3 + 245 	+ 716 * 	6 234 + 	471 + 635 - 140 - 115 4 356 + 130 4 	33 + 9$9 

62 0 

Total net capital balance 	............... 

Balance settled by exchange transfers ............. + 100 	- 588 - 160 + 	112 + 285 + 325 111 + 	49 - 	 88 - 	 20 + 	59 - 239 

63 . 	. - - - - - - - - 

H Net offici al  monetary movements: 
4 

Allocation of Special Drawing Rights ..................... 

- 	 61 	- 274 - 	 75 • 198 24 + 766 + 	135 + 127 + 146 + 	33 + 335 + 545 

5 

Offici al  international reserves .......................
OffIcial monetary liabilities .......................... - - - - - - - - - - - - 

6 Netolficl al  mo,atiuy movements .............. 

. 	

. 61 - 274 - 	75 + 	198 • 424 • 766 + 	135 4 	127 + 	146 + 	33 + 335 + 545 

See footnote( a) at end of table. 



B Current payments: 

I Merchandise imports (adjusted)' ..................... 149 

Service payments: 
4 Travel 	............................................................ 10 
5 Interest 	and 	dividends 	................................. 25 
6 FreIght 	and 	shipping ..................................... 21 

part 11 Other 	service payments 	............................... 25 
Withholding 	tax 3  ............................................ I  

Total service payments 	........................... 81 

Sub-totals, 	imports 	of 	goods 	and 
services 	............................................. 230 

Transfer payments: 
7 Inheritances and emigrants' funds 4 

part 11 Personal and institutional remittances 2  7 
9 Official 	contributions 	.................................. - 

12 Total current payments .................... 241 

C Current account balance: 

1 Merchandise trade 	............................................. + 122 

Service transactions: 
Gold production available for export - 

- 	7 
- 	22 
+ 	8 

Other service transactions ...........................- 
Withholding 	tax 	............................................ 

Travel............................................................. 

- 	21 

Interest and dividends 	................................. 
Freight and shipping ..................................... 

+ 	101 

Balance on service transactions .............

Balance on goods and services ........... 

Net 	transfers 	................................................5 

+ . 106 4 Total current account balance ......... 

See footnote(s) at end of table. 

149 199 I 	161 I 	142 

240 303 1 300 	253 

+ 126 169 + 135 + 118 •. 

- 	6 - 	9 - 	24 - 	9 
- 	21 - 	12 - 	14 - 	7 
+ 	5+ 6 + 	5+ 7 
+ 	3 + 	1 + 	4+ 2 

- 	19 - 	141- 29 - 	7 

+ 116 + 104 + 	97 + 162 

+ 	11+ 12 + 	5 + 	5 

4.

127_[+ 
116 + 102 +167 

8 
23 
25 
24 

80 

229 

S 
8 

22 44 14 
15 21 31 
26 1 27 26 
26 25 25 

89 117 96 

288 278 238 

7 14 7 
8 81 8 

- 10 
- 20 
+ 8 
+ 6 

- 16 

* 119 

+5 

+ 124 

+ 135 

24 24 1 ,4 
28 29! 28 

91 127 101 

271 288 282 

9 14' 9 
8 8 8 

- 	17- 	41 - 12 
- 	1l- 	20 - 27 
+ 	7+ 	8 + 7 
+ 	5'+ 2 + 4 

- 	16 - 	Si - 28 

+ 123 + 	111 + 

: 1l;.L_s.; 
: i3 I 

4139 41621+122 

288 	310 	299 

180 	161 

23 1 	52 
16 	22 

166 	180 	169 

24 42 18 
18 22 28 
22 23 23 
23 23 23 

87 110 92 

253 290 261 

7 11 8 
71 8 8 

267 309 277 

+ 119 + 123 + 105 

- 	14 - 	22 - 	12 
- 	14 - 	21 - 	4 
+ 	7+ 9+ 8 
+ 	2 + 	34 2 

- 	19 - 	31 - 	6 

+ 100 + 	92 4. 	99 

+ 	10 e 	9 4. 	9 

4 	110 + 	101 + 108 

160 

12 
23 
22 
26 

83 

243 

6 
8 

257 

13 

14 
15 
16 
17 
18 
19 

20 

21 
22 
23 

24 

25 

26 
27 
28 
29 
30 
31 
32 

33 

34 
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T.%I1I.l 3. Quarterly Canadian Balance of Jnternational Payments, 1966-71 - Continued 
Current Account 

Line I Acct. 
:No..  Item 

Between Canada and the United Kingdom 

1966 	 1967 	 1968 

I  T  1-1  TH-1-FIV 
	I 	II 	III 	IV 	I 	II 	LU 	IV 

millions of dollars 

A Current receipts: 

I 285 303 274 284 317 287 311 295 319 323 303 Merchandise exports (adjusted)' .....................211 

Service receipts: 
2 3 Gold production available for export 	- - - - - - - - - - - - 

3 4 Travel 	.............................................................3 10 20 6 2 13 20 5 2 6 11 4 
4 5 Interest and dividends 	.................................3 4 1 24 2 3 7 24 3 5 2 6 
5 6 Freight 	and 	shipping .....................................29 29 32 31 30 32 32 33 30 31 32 31 
6 part 11 Other service receipts 	.................................25 25 26 25 27 27 29 27 32 33 31 32 
7 Total 	service receipts 	.............................60 68 79 86 61 75 86 89 67 75 76 73 

8 Sub-totals, 	exports 	of 	goods 	and 

	

services ............................................331 	353 	382 	360 	345 	392 	375 	400 	362 	394 	399 	376 

Transfer receipts: 
9 
	

7 	Inheritances and immigrants' funds 	13 	22 	25 	21 	17 	24 	24 	16 	16 	21 	23 	17 
10 	part 11 	Personal and institutional remittances 3 	3 	2 	3 	4 	5 	3 	3 	4 	3 	3 	3 	3 
11 
	 Withholding tax' ............................................. . 	. . 	. . 	.. 	. . 	. . 	. . 	. 	. . 	. 	. 

12 
	

12 1 	Total current receipts ...................... . 347 1 	377 	410 1 	385 I 	367 	419 1 	402 1 	420 I 	3811 	418 1 	425 1 	396 
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T ABLF: 3. Quarterly Canadian Balance of International Payments, 1966 -71 - Continued 
Current Account 

B'taen Canada and the United Kingdom 

ct. 	 Item 	 1969 	 1970 p 	 1971p 

UI 	IV 	I 	U 	UI 	IV 	II 	III 	IV 

millions of dollars 

A Current receipts: 

1 1 Merchandise exports (adjusted)' .................... 

Service receipts: 
2 3 Gold production available for export ........ 
3 4 Travel 	............................................................ 
4 5 Interest 	and 	dividends 	................................ 
5 6 Freight 	and 	shipping 	.................................. 
6 part 11 Other service receipts 	................................ 
7 Total service receipts 	........................... 

8 Subotais, 	exports 	of 	goods 	and 
services............................................ 

Transfer receipts: 
9 7 Inheritances and immigrants' funds .......... 

10 part 11 Personal and Institutional remittances 2 .... 
11 .. Withholding tax' 	.......................................... 

12 12 Total current receipts 	................... 

Current payments: 

1 Merchandise imports (adjusted)' ................... 

Service payments: 
4 Travel 	............................................................ 
5 Interest and dividends 	................................ 

lu 6 Freight and shipping 	.................................. 
17 part 11 Other service payments .............................. 
18 .. Withholding 	tax' 	.......................................... 
19 Total service payments 	.......................... 

20 Sub-totals. 	imports 	of 	goods 	and 
services 	............................................ 

Transfer payments: 
21 7 Inheritances and emigrants' funds ............ 
22 part 11 Personal and institutional remittances'.... 
23 9 Official 	contributions .................................. 

24 12 Total cilTent payments 	.................. 

C Current account balance: 

25 1 Merchandise 	trade ............................................ 

Service transactions: 
26 Gold production available for export ........ 
27 Travel ............................................................ 
28 Interest and dividends 	................................ 
29 Freight and shipping 	.................................. 
30 Other service transactions 	........................ 
31 Withholding 	tax 	............................................ 
32 Balance on service transactions 	.......... 

Balance on goods and services ........ 

Net 	transfers 	................................................ 

4 Total current account balance ...... 

See footnote(s) at end of table. 

2891 	289 1 	2701 	267 I 	332 1 	411 I 	365 I 	383 

2 8 	1 15 4 3 12 23 6 
5 12 4 25 3 2 1 23 

27 29 27 25 29 34 30 32 
54 59 64 68 70 72 69 71 
88 108 110 122 105 120 123 132 

377 397 380 389 437 531 488 515 

16 20 25 17 15 19 18 16 
3 3 3 3 3 3 3 3 

396 420 408 409 455 553 509 534 

172 231 203 181 168 201 182 183 

13 40 67 25 21 42 73 20 
26 20 25 33 25 21 23 24 
24 30 28 25 26 31 	1  28 28 
31 36 34 34 43 41 39 35 

94 26 154 117 115 135 163 107 

266 :57 357 298 283 336 345 290 

6 9 16 9 6 10 21 12 
9 9 8 8 8 8 8 8 

281 375 381 315 297 354 374 310 

+ 	117 58 + 67 + 86 + 	164 	+210 + 183 	+ 200 

- 	11 -32 -52 -21 - 	18:- 30 	- 50 14 
-21 -8-21 -8-22-19-22- 1 
+ 	3 -1 -1 - + 	3 3 	+ 2 4 
+23 +23 +30 +34+27 +31 +30+36 

-6-18-44 + 	5 - 	10 1- 15 	- 40 	+ 25 

+ 111 + 40 + 23 + 91 + 154 	+ 195 	4 143 	4 225 

+ 	4 +5 44 +3 + 	4+ 4-8- 1 

+ 115 + 45 4 27 + 94 + 	138 4  199 	4  135 	+ 224 

317 
	

381 I 	340 
	

362 

	

3 
	

11 	22 
	

6 
2 	2 
	

23 

	

27 
	

32 	29 
	

29 

	

71 	73 	73 
	

68 

	

102 	118 	126 
	

128 

	

419 
	

499 	466 	488 

	

11 	15! 	15 
	

14 

	

3 
	

3 	3 
	

3 

	

433 	517 I 	484 
	

505 

172 I 	214 I 	215 I 	231 

21 	46 	84 	29 
27 	21 	23 	20 
23 	30 	30 	32 
33 	361 	38 	36 

104 1 	133 	175 	117 

276 	347 	390 	348 

7 	9 	17 	10 
8 	8 	8 	9 

291 	:164 	415 	367 

4 145 + 167 + 125 + 131 

- 18- 35 - 62 - 23 
- 26 - 19 - 21+ 	3 
+ 	4 + 	2- 	

1 - 
	3 

+ 38 + 37 + 35 + 32 

- 	2 - 15 - 49 1  + 	9 

4 143 + 152 + 76 + 140 

- 	14 	1- 	7- 	2 

+ 142 + 153 + 69 + 1:18 



1966 

11 	1 
Item Line 

No. 

- 	I* 1 - 	I- 2 + 	6 - 	1 
- 	18- 17 - 	II 	- 10 - 	20 - 	12 - 
+ 	6s 4 + 	5 	+ 26 33 4 	8 + 

- 	2 	- 9 - 	I 	- 8 - 	5- 4 - 

- 	9 	- 9 
- 	1 

- - - 

+ 10 
- 	2 
+ 	5 
- 21 

I 

- 	3 	- 	- H 	- 	31+ 25- 40 

- 28 - 30 - 	6• 	• 	6 * 47'- 25I 	37 

- 83- 57 4 38 - I 
	

189- 12:- 75 -  82 

- 	18 - 2 4 	3 + 

+ 	7- 6 - 	4 

- 	9 - - 	- 
+ 	1 + 14 - 	3 , 4 

+ 1 4 

+ 
_ 

+ 	12 - 41 - 	7 	- 

- 	86 - 91 33- 

- 114 - 121 t 	29 

- 	34 ,+ 5 - 	132 	- 

14 1+ 	9 + 	8 + 	1 

21- 	1 1 + 	1 	+ 	1 
- 	1+ 	2 	- - 	I 

	

- 17 - 25 4 16 - 	8 
+ 	6- 	8- 	6- 	1 

+ 	38i- 54 28- 36 

- 180 	- 89 	- 28 - 126 

- 174 	- 42 	- - 	89 

• 	52 19 	- 63 - 	7 

* 	2 + 107 - 	I + 	I 

2 • 107 	- 	I 	I 
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T ABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 - Continued 
Capital Account' 

ivein Canada and the United Kingdom 

1967 

	

1 	I 	111 	IV 	
[ 

millions of dollars 

	

+ 	1 + 	3 	-4 	8- 

	

- 	2 - 	3 + 	7 4 18 # 

1968 

11 	I1I[1V 

+ 16 	4 16 + 55 
+ 19 	- 2 - 11 

I D 	I Direct investment:' 

36 	1 	In Canada ............ ........ ...................................... 

	

..- 	2 	2 - 14 

37 	2 	Abroad 	........................ ............ .................... ... ... .- 	4 	- 	10 	- 	7 	- 

Portfolio transactions: 

I 	
Canadian securities: 

38 	3.1 	Outstanding bonds ... ................................... .- 	3 	+ 	2 	- 	8 	- 	3 

39 	3.2 	Outstanding stocks ...................................... 	7 	- 	9 	- 	- 	9 

40 	4 	New issues ....................................................+ 	15 	+ 	3 	4 10 	8 

41 	5 	Retirements ...................................................- 	2 	- 	4 	- 	2 	- 	8 

Foreign securities: 
42 	6 	Outstanding issues ........... .... ....................... .- 	1 	- 	2 	- 	- 	3 

43 	7 	New issues ...................................................- 	- 	- 	- 
44 	8 	Retirements .................................................. 	

. 

Loans and subscriptions - Government of 
Canada: 

45 	9 	Advances .......................................... ............... I 	- 	- 	- 	- 

46 	10 	Repayments ....  ...................................... .... ........ 	- 	- 	- 	4 	19 

47 	11 	Columbia River Treaty ........................................ 	- 	- 	- 

48 	12 	Export credits directly or indirectly at risk of 
the Government of Canada ........ .................. 

	

.....- 	- 	- 	- 

49 	13 	Other long-term capital transactions ...............- 	I 	- 	I 	- 	I 	- 	2 

50 	E I 	 Balance of capital movements in long- 
term forms (lines 36-49) 	 - 2 - 19 	- 6 - 13 

'D 
51 	17.1 	Resident holdings of foreign currency hank 

balances and other short-term funds abroad 	- 51 • 43 	- 34 ' 54 

I 	 Non-resident holdings of Canadian: 
52 	14.1 	Dollar deposits ...................... ..... ................... .- 	6 	- 	3 	- 	2 	+ 	15 
53 	14.2 	Government demand liabilities .... .................. .- 	- 	- 	- 
54 	14.3 	Treasury hills ...... ........................ 	................. .- 	- 	3 	- 	2 
55 	17.2a 	Commercial paper ........................................- 	- 	+ 	2 	+ 	it 
56 	17.3 	Finance company paper ..........................- 	1 	+ 	6 	• 	4 	• 	4 
57 	17.2b 	Other short-term paper ..... ........................ .- 	- 	1 	• 	- 
58 	17.4 	Other finance company obligations ...........• 	2 - 	1 	• 	1 - 

59 	17.5 	Other short-term capital transaet1uns 	 6 • 37 	+ 31 4 	3 

60 E 2 	 Balance of capital movements in short- 

	

term forms (lines SI - 59) ............- 50 	81 	6 	84 

61 	E 3 	 Total net capital balance .............- 	+ 62 	- 	Il 

62 	0 	Bclance settled by exchange transfers 	- 54 - 172 	74 - 185 

63 	... Allocation of Special Drawing Rights........ 	... 	... 	. ... 

H 	Net official monetary movements: 
64 	4 	Official international reserves 	 - 	- + 27 - 	6 
65 	5 	Official MOTWtary liabilities 	 - 	- 	- 	- 

66 	6 	Net of1iial uil,Ui4t,tr m104ITiIrli, 	 4 	 27 	-. 



- + 	20 - - - 

- 	5 + 	14 + 	7 • 	14 - 

- 	18 66 * 	60 • 	48 + 

- 320 - 	26 - 	26 - 	89 * 	If 

- 4. 	31 - 	23 + 	16 - 

+ 	2+ 7 - - 	1- 
+ 	2- 2 - - - 
- 	1- 6 5 - + 	S 

+ 	1 + 	4+ 2+ 4+ 

+ 	52 - 	38 - 	17 + 	21 + 	it 

- 265 - 	30 - 	59 - 	49 + 	28 

-283 +36k 1- 1431 

+ 235 - 	131 - 243 - 198 - 44 

+ 20 + 21 

- 17 + 	2 

+ 	1- 	1 

- 12 - 9 

- 2- 2 

- 64 - 175 

- 340 - 333 

- 318 - 308 

+ 95 4 161 

+ 	4 + 14 

+ 22 + 25 

- 245 - 148 

- 	I - 	4- 1 

+ 	2+ 4+ 9 

- 	22 - 	51 	• 21 

- 104 - 	91 	+ 111 

- 	I - 	6 	+ 14 

- 	1 + 	10 	- 10 

- - 	.2 

+ 	4 - 	- 1 

+ 	126 + 102 	- 86 

+ 	23 + 	15 H 30 

+ 	1 - 	36 	+ 51 

-154 - 34 -189 

Aect. 
No. 
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 - Continued 

Capital Aceount4  

Between Canada and the United Kingdom 

Item 
	 1969 

	
1970P 	 1971P 

IV 	I11 	 III] 	iv 

millions of dollars 

0 

Direct investment: 5  

36 1 - 	1 + 6 

37 2 Abroad 	............................................................. 2 - 1 

Portfolio transactions: 

Canadian securities: 

38 3.1 + 6 

39 3.2 

In 	Canada ........................................ .................. 

4 

. 

3 
- 7 

40 4 New 	issues 	.................................................. + 15 

41 5 

Outstanding 	bonds 	.......................................8 

Outstanding 	stocks 	.....................................+ 

Retirements 	................................................ - 1 - 4 

Foreign securities: 

42 6 Outstanding Issues ...................................... - 	1 - 
43 7 - - 
44 8 

New 	issues 	................................................... 
Retirements 	................................................... - 

.+ 

. 

. 

- 

Loans 	and 	subscriptions- Government 	of 
Canada: 

45 9 - - 
46 10 

Advances 	........................................................... 
Repayments 	...................................................... .- 

11 ColumbIa 	River Treaty ......................................... - - 

12 Export credits directly or indirectly at risk or 
the Government of Canada .............................. - - 

13 Other long-term capital transactions ................ - 	18 

.. 

+ 6 

E 	I Balance of capital movements In long- 
term 	forms i lines 36-49) 	. ... ...  ... ... ....... + 	2 4 21 

D 

51 17.1 Resident 	holdings 	of 	foreign currency bank 
balances and other short-term funds abroad - 345 - 605 

Non-resident holdings of Canadian: 

52 14.1 Dollar 	deposits 	................................................ 	5 + 	7 

53 14.2 Government demand liabilities ........................- - 
54 14.3 Treasury 	bills 	...................................................- 	1 + 	I 

55 17.2a - 
56 17.3 Finance company paper .................................. 	

. 	
2 - 	7 

57 17.2b 

Commercial 	paper .............................................- 

- 
58 17.4 

Other short-term 	paper 	.....................................- 	I 
Other finance company obligations 	...............- 	2 

. 

- 

59 17.5 Other short-term capital transactions5 	 9 - 	40 

60 E 2 Balsncc of capital movement.s in short- 
term forms(Iines 51-59) 	................... 343 - 644 

61 E 3 Total net capital balance .... ........... 	- 	341 - 623 

62 0 • 579 

63 . 	. 

Balance settled by exchange transfers .............+ 	225 

H 

Allocation of Special Drawing Rights ................... 

Net official monetary movements: 

4 4 Official international reserves ...................... 	1 + 	I 
5 Official monetary 	liabilities 	...........................- - 

6 6 Net official monetary movements .............. 	
.- 	

1 + 	1 

See footnote(s) at end of table. 

- 	3+12- 34 1+14414+ 234 34 2413 

-2-2+ 5-3+30-15-9-9-4-4 

- 	1 + 	7 + 	5- 1-' 4 --13 - - 	3+ 3 
- 	3 + 	12 • 	3 - 	17 - 	14 - 	15 - 	30 - 	14 - 	42 - 	12 

+ 	2 + 	3 + 	41 + 	5C + 	6 + 	26 46 + 	22 + 	5 + 	7 

- 	5 - 	4 - 	2 - 	2 - 	2 - 	6 - 	3 - 	18 - 	9 - 	19 

1 + 	4+ 	41+ 	6 	--6- 	2-7 1 	 + 	4 

- 21 - 	1 - 84 	- 	- + 	1 - 	I 

- 21 - I 	84 	- 	- + 1 - 1 

p 



	

117 
	

132 
	

132 
	

84 
	

20 	119 	1 	111 
	

77 

	

6 
	

4 
	

4 
	

14 
	

10 	9 	10 
	

14 

	

3 
	

3 
	

3 
	

2 
	

3 
	

3 

	

7 
	

7 
	

7 
	

9 
	

9 	9 	10 
	

11 

	

16 
	

14 
	

14 
	

25 
	

23 	21 	24 
	

29 

	

133 
	

146 
	

146 
	

109 
	

43 	140 	135 
	

106 

l 	1 	2 

	

9 
	

1 	2 	- 

	

17 
	

67 
	

31 
	

50 
	

75 	15 	16 
	

8 

	

152 
	

215 
	

180 
	

161 
	

20 	158 	153 
	

116 

10 

4 4 
12 11 12 

28 23 28 

138 153 168 

2 1 2 
1, 1 2 

30 30 15 

171 185 187 

110 

	

3 	+ 53 
	

• 22 
	+ 56 

	
+ 92 1 * 20 1 + 40 

	
* 57 

	

-4 	+ 2 	-1 	- 13 	-5 	- 	-7 	- 13 

	

+ 19 	+ 11 	* 13 
	+ 10 

	
+ 13 	+ 13 	+ 16 

	• 14 

	

+7 	.8 
	

+9 
	+ 12 

	+ 13 	10 	+ 11 	+9 

	

+ I 
	+4 

	
+2 	-1 	-2 	-2 

	

+ 22 	+ 22 
	+ 21 	* 13 

	
+23 	.22 	+18 

	
+8 

	

+ 19 	+ 75 	+ 43 
	+ 69 

	
+115 	+ 42 	4. 58 

	+ 65 

	

- 12 - 62 	- 27 - 43 	-62 	+ 4 - 2 - 

	

+7 
	

+ 13 
	

+ 16 
	+ 26 +53 +4 	+56 + 63 

-7 -1 -7 
+ 	9 +13 +23 
+ 	11 + 	11 + 10 
- 	4- 2 -5 

+ 	9 + 	21 + 	21 

+ 66 + 56 • 	u 

: •1 

* 57 1 + 35 	+ 9 

- 56 - 

TABL.I 3. (uarterly Canadian Balance of International Payments, 1966-71 - ('ontinued 
Current Account 

Line 	Acct. 
No. I 	No. 

Item 

Between Canada and other stcrictic area countries 

1966 	 1967 	 1968 

TIII -Eli--,  I  IV 	1  11, 	
- 	I 

 1 
 11 

 1 
 111 

 1 
 IV_ 

millions of dollars 

A Current receipts: 

1 Merchandise exports (adjusted)' ....................123 114 185 154 140 212 	139 	151 134 167 	165 	149 

Service receipts: 

2 3 Gold production available for export 	- - .- - - - 	- 	- - - 	- 	- 

3 4 Travel 	.............................................................1 2 6 3 1 5. 	9 	3 1 3 	6 	3 
4 5 Interest 	and 	dividends 	................................11 19 11 13 10 13 	13 	17 15 11 	14 	25 
5 6 Freight 	and 	shipping 	..................................10 10 11 12 14 17 	13 	14 12 15 	15 	14 
8 part 11 Other 	service 	receipts 	................................6 7 8 7 13 11 	8 	8 9 8 	9 	7 
7 Total 	service 	receipts ............................28 38 36 35 38 46 	43 	42 37 37 	44 	49 

8 Sub-totals, 	exports 	of 	goods 	and 
services 	............................................151 152 221 189 178 258 	182 	193 171 204 	209 	198 

Transfer receipts: 

9 7 Inheritances and immigrants' funds 	4 7 7 6 9 15 	21 	16 8 20 	26 	12 
10 part II Personal and institutional remittances 2 .... 	- - - 1 - - 	1 	- - 1 	- 

11 ,, Withholding tax 2 	.......................................... 	.. .. .. .. ,. .. 	. 	.. .. 

12 12 Total current reeipts 	..................... 55 

... 

159 228 196 187 273 	204 	209 179 225 	235 	211 

B 	Current payments: 

13 	1 	Merchandise imports (adjusted)' .....................68 

Service payments: 	 I 

14 4 Travel ............................................................. 15 

15 5 r 	Interest 	and dividends 	................................. 1 
16 6 Freight 	and 	shipping 	................................... 2 
17 part 11 Other service payments ............................... 8 
IS -. . 	Withholding 	tax' 	........................................ 
19 Total service payments 	......................... 26 

20 Sub-totals, 	imports 	of 	goods 	and 
services 	............................................ 94 

Transfer payments: 	 I 

21 7 Inheritances and emigrants' funds 1 
22 part 11 Personal and institutional remittances' - 

23 9 Official 	contributions ................................... 27 

24 12 Total current payments 	................. 122 

C Current account balance: 

25 1 Merchandise 	trade ............................................ + 55 

Service transactions: 
26 Gold production available for export - 

27 Travel 	............................................................ 14 

28 + 10 

29 
Interest 	and dividends 	................................. 

+ 	8 
30 

Freight 	and 	shipping 	.................................... 
Other service transactions 	......................... - 	2 

31 Withholding 	tax 	............................................ 

32 + 	2 

33 

Balance on service transactions ........... ..

Balance on goods and services + 57 

34 	 Net transfers .................................................- 24 

35 	4 	 Total current accowit balance 	+ 33 

See footnote(s) at end of table, 



165 156 

8 

19 

'5 

14 

56 

221 

24 

245 

3 

25 

14 

16 

58 

214 

13 

228 

I'72 178 1 	174 1 	188 

-4 

* 14 

+ 1 

.9 

+20 

+ 84 

- 30 

• 54 

-6 

+ 21 

-3 

+ 18 

+ 49 

- 21 

- 20 - 13 

+ 12 + 12 

+5 -9 
+7 +7 

+4 	-3 

+77 	-14 

-tO 	-11 

+67 -25 

+ 72 + 11 	+ 	'7 I - 	7 

- 19 

+ 16 

+6 

+ 8 

+ II 

+ 83 

-6 

+ '7 I 

T ! 
+22 	+15 	+27 

+33 	+22 	+20 

+ 3 -9 	-38 

+36 	+13 	-38 

- 57 - 

TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 - Continued 

Current Account 

,\cct. em .. 

A Current receipts: 

1 1 Merchandise exports (adjusted)' ..................... 142 

Service receipts: 

2 3 Gold production available for export - 

3 4 2 

4 5 Interest 	and dividends 	................................ 16 

5 6 

Travel 	............................................................... 

.. 

6 part 11 	1 Other 	service receipts 	.................................13 

. 

85 

7 

Freight 	and shipping 	...................................12 

Total service receipts .............................43 

8 Sub-totals, 	exports 	of 	goods 	and 
services ............................................. 2 

Transfer receipts: 

9 7 Inheritances and immigrants' funds 12 

10 part 11 Personal and institutional remittances 3  - 

11 . 	. Withholding 	tax 3 	.......................................... 

12 12 Total 	current receipts 	..................... 197 2 

B Current payments: 

1 Merchandise imports (adjusted)' ..................... 94 

Service payments: 

• 4 17 

5 

Travel .............................................................

Interest and 	dividends ................................ 

6 Freight 	and 	shipping 	................................... 4 

17 part 11 Other service payments ...............................8 

18 . 	. Withholding 	tax' 	.......................................... 

. 

 

19 Total service payments ........................... 30 

20 

	

Sub-totals, 	imports 	of 	goods 	and 

	

services 	............................................ 124 

Transfer payments: 

21 7 Inheritances and emigrants' funds 1 

22 part 11 Personal and institutional remittances' 5 

23 9 Official 	contributions .................................. I  

24 12 Total current payments 	.................. 141 	2 

C Current account balance: 

25 1 MerchandIse trade .............................................. 48 + 

Service transactions: 

26 Gold production available for export - 

27 Travel 	.......................................................... 15 - 

28 + 	15 + 

29 

Interest and 	dividends ................................. 

Freight 	and 	shipping 	................................... + 	8 + 

30 Other service transactions 	......................... + 	5 + 

31 Withholding 	tax 	............................................ 

32 Balance on service transactions .......... • 	13 + 

33 Balance on goods and services + 61 + 

. 

- 	5 - 

14 15 4 

Net 	transfers 	................................................

n'  

	

Total 	 balance 

. 

cuent acoount + 56 + 

See footnote(s) at end of table. 

Between Canaclt sad other sterling area countries 

1969 	 J 1970 [ 	 1971p 

T II I IV 	I 	1 1 	III j 	IV I 	I 	11 1 	111 I 	iv 

168 1 	173 

1213 

2 	1 

7 	'7 

9 	9 

30 	30 

198 	203 

	

1 	2 

	

4 	5 

	

21 	16 

	

224 	226 

- 3 1 - 17 

- 4 - 10 

+ 17 	+ 24 

+8 	+7 

+ 5 	+ 	7 

+26*23 

+23 1 +11 

2 1 - 9 

* 21 	+ 2 

108 197 350 173 

23! 19; 14 10 

1 l 

28 

2 

20 

2 

23 

11 121 Ii 12 

:•; 58 '; '4; 

157 255 197 220 

2 2 2 3 

5 5 •  5 5 

15 	1 24. 47 26 

179 286 251 284 

•73i -Ili +64 +31 

167 t 	167 	193 

14; 	151 	19 

2 	i 

20 	20 	23 

13 	13 	13 

48 	501 	56 

215 	217 	249 

2 3' 3 

5 5 5 

12 •29 47 

234 Z54 :304 

181 186 214 204 

3 6 10 4 

13 13 16 23 

19 17 21 20 

18 19 20 18 

53 55 67 65 

234 241 281 269 

12 19 24 13 

246 261 305 282 

6 11 4 

27 11 37 

20 19 19 

17 24 23 

70 65 1 	83 

248 239 269 

21 28 17 

2701 	267 	286 

100 

22 

12 

12 

47 

147 

2 

5 

17 

17! 

3 

17 

18 

20 

58 

230 

18 

248 



Between Canada and other slerling area countris 

1966 	1967 	1968 

II 	Ill 	IV 	
IT~_F 
 	IV 	I 	II 	UI 	IV 

millions of dollars 

	

1 	+4 	+ 2 	+ 2 	+6 	+5 	+5 	+5 	- 	+ 13 	+ 
1

4 

	

8 	- 14 	- 11 	- 13 	- 11 	- 27 	- 15 	- I 	- 12 - 11 	- 4 	- 33 

- + 3 	- 	+1 

	

- 	- 	- 	- 	- 	 - 	- 	 - 	 - 	- 	- -4 
*1 	- 	 - 	

- + 	1 	- 	 + 1 

-4 - 3 -2 -2 -3 
- 	+ 11 	- 	+ 11 

-4 	-8 	- 	:- 
	-6 

-2 
	

- I 

- 15 -22 -15 -16 	-3 

-3 	+ 8 	+ 6 	+ 11 	+ 29 

-3 	+ 1 	+ 3 	+ 1 

+6 

- I 
	-4 	-3 	-2 	-5 

-7 	+ 6 	+ 4 	+ 12 	+ 31 

- 22 	 +28 

- 11 	 - 54 

__±LiL1 

_10L 7 -12 	-15 
+2 -+1 - 

Ili: 

+ 	1 	+ 38 +55 	484 

- 	 5 + 6 + 	3 	+ 	15 

- 
- +2 - 

- 	 4 + 14  

-8 58 +58 	+99 

-34 	+ 48 *40 	+44 

-29 -102 -90 	-68 

I 

-31- 81_  8 
- 	 + l 	+ 1 

-l1- 5 	-7 

• 	1* 	I 	+ 	2 

-35 -20 -6 

+ 30 	- 12 	+ 33 

+ 5 I + Ii 	- 

- 

- 2+ l- I 

+33 	+ 2+32 

-2 -iS 	+26 

-51 	-28 	-82 

- 58 - 

TBLl', 3. 1uarterly Canadian Balance of International Payments, 1966 - 71 - Continued 
Capital .AccoUflt' 

Linel 	Acct. I Item No.! 	No. I 

D 

Direct investment: 5  
36  1 In 	Canada .......................................................... 
37  2 Abroad 	............................................................ 

Portfolio transactions: 
Canadian securities: 

38 3.1 Outstanding 	bonds 	...................................... 
39 3.2 Outstanding 	stocks ...................................... 
40 4 New 	issues 	.................................................. 
41 5 Retirements 	.................................................. 

Foreign securities: 
42 6 Outstanding 	issues ...................................... 
43 7 New 	issues 	.................................................. 
44 8 Retirements 	.................................................. 

Loans 	and 	subscriptions- Government 	of 
Canada: 

45 9 Advances 	.......................................................... 
46  10 Repayments 	...................................................... 

47 11 Columbia 	River Treaty ........................................ 

48 12 Export credits directly or indirectly at risk of 
the Government of Canada .............................. 

49 13 Other long-term capital 	transaetions 	................ 

50 E 	1 Balance of capitI movements in long- 
term forms (lines 36-49) 	................... 

0 
51 17.1 Resident holdings of foreign currency bank bal- 

ances and other short-term funds abroad 

Non-resident holdings of Canadian: 
52 14.1 Dollar 	deposits 	................................................ 
53 14.2 Government demand liabilities ...................... 
54 14.3 Treasury 	hills 	.................................................. 
55 17.2a Commercial 	paper 	........................................... 
56 17.3 Finance 	company 	paper 	.................................. 
57 17.21, Other 	short-term 	paper 	.................................... 
58 17.4 Other finance company obligations 	.............. 

59 17.5 OtIr 	s(1rl-Iern1 	i upitt 	transactions 	............ 

60 E 2 Balanc cot capital movements in short- 
term 	forms (lineS 	51-59) .................... 

61 E 3 lotal net capital balance 	.............. 

62 G Balance settled by exchange transfers ............ 

63 .. Allocation of Special Drawing Rights .............. 

H Net official monetary movements: 
64 4 Official international reserves 	...................... 
65 5 Official 	monetary liabilities 	......................... 

66 6 IN et official monetary movements .............. 

at end of table. See footnote(s) 
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TABLE 3. Quarterly Canadian Balance of International Payments. 1966-71 - Continued 
Capital AccounV 

I 
Aect. 

:\•. 	 No. Item 

D Direct investment: 
36 1 In 	Canada 	.......................................................... 
37 2 - Abroad ................................................................ 

Portfolio transactions: 

. 

Canadian securities: 
38 3.1 Outstanding 	bonds........................................ 
39 3.2 Outstanding 	stocks ...................................... 
40 4 New 	issues.................................................... 
41 5 Retirements 	.................................................. 

Foreign securities: 
42 6 Outstanding issues ...................................... 
43 7 New 	issues .................................................... 
44 8 Retirements 	.................................................. 

Loans 	and 	subscriptions — Government 	of 
Canada: 

45 9 
46 10 

Advances 	........................................................ 	- 
Repayments 	...................................................... 

47 11 Columbia River Treaty ........................................ 

12 Export credits directly or indirectly at risk of 
the Government of Canada .............................. .- 

13 Other long-term capital transactions 	................ 

E 	1 Balance of capital movements in long- 
term forms (lines 36-49) 	.....................- 

, D  
51 17.1 Resident holdings of toreign currency bank bal- 

.- ances and other short-term funds abroad ...... 

Non-resident holdings of Canadian: 
52 14.1 - Dollar 	deposits 	................................................ 
53 14.2 Government demand liabilities 	..................... 
54 14.3 Treasury 	bills 	.................................................. 

. 

55 17.2a Commercial paper 	............................................ 
56 17.3 Finance company paper 	.................................. 
57 17.2b Other short-term paper 	................................... 
58 	

r  
17.4 Other finance company obligations ................ 

59 17.5 Other short-term capital transactions 6  .............. 
60 E 2 Balance of capital movements In short- 

61 E I 

term forms (lines 51-59) 	.....................- 	4 

Total net capital balance................ .- 

62 G Balance settled by exchange transfers .............+ 	I 

63 .. Allocation of Special Drawing Rights .............. 

H Net official monetary movements: 
64 4 

... 

Official international reserves 	...................... 
5 

6 

Official monetary liabilities 	...........................- 

Net official monetary movements .............. 

tootnote(s) at end of table. 

Between Canada and other sterling area countries 

1969 	 1 970p 	 197 1p 

	

II 	III 	IV 	1 

 

J 1111111 	
IV 	I 	1.1 	Ill IV 

millions of dollars 

	

1 	+94 	- - 41 	+ 8 	- I - 	I - 	4 	+ I 	+ 3 - 	7 + 	3 

	

10 - 6 	+ 6 - 12 	+ 6 - 5 - 	9 - 	9 -61 	+ 7 + 34 - 11 

	

- 	+  

- -4 —-3 - - - - - - - - 

9-15-11-I8-22-31-32-19-20_30_40...24 

5-8-6-3-2-13-2-2-10-7-7-3 

- -3 + 2 + 3-1 +1- 1- 1 -3 —-54- 1 

13+59-9-74-11-49-45-35-93-277436 

35 - 79 + 84 - 33 - 38 - 17 - 115 - 73 + 43 - 73 - 88 - 233 

14+4-6- 	1+5 	+ 6 - 2-5 	- 	+ 7 - 4 + 	9 

	

- 	- 	- 	- 	+1-1+ 1- 1-3  

	

- 	-2-2-9+6-3+4-7-31 	+21+3+ 	1 

	

(9 -77 	+ 76 - 43 	-26 - 15 - 112 - 86 	* 9 -45 - 89 - 224 

	

2 - 18 	+ 67 - 117 - 37 - 64 - 157 - 121 - 84 - 72 - 163 - 260 

	

.6 	+ 14 	- 88 + 115 	- 30 	+ 89 + 103 + 93 	+ 7 	+ 36 + 150 + 218 



A Current receipts: 

I Merchandise exporLs (adjusted)' 	..... 208 198 256 231 

Service receipts: 

3 Gold production available for export - - - - 

4 10 17 6 

5 1 

. 

6 

5 1 2 

6 

Travel 	......................................................3 

Freight 	and 	shipping ................ ....... ............ 18 21 21 

part 11 

Interest 	and 	dividends 	................................ 

Other 	service 	receipts 	................................. 

.. 

13 14 14 16 

Total 	service 	receipts 	............................. 33 47 1 53 45 

Sub-totals, 	exports 	of 	goods 	and 
services 	.......................................... 241 245 309 276 

Transfer receipts: 

7 Inheritances and immigrants' funds 6 11 11 12 

part 11 Personal and institutional remittances' 3 3 4 3 

Withholding 	tax' 	..................................... . 	. . 

12 Total current receipts 	.................. 250 259 324 291 

2 

3 

4 

5 

6 

7 

8 

- 60 - 

TABLI; 3. Quarterly Canadian Balance of International Payments, 1966- 71 - Continued 
Current Account 

Line 	Acet. 
No. I 	No. 

Item 

Between Canada and other OECD countries in Europe 

1966 	 1967 	 1968 

III 	IV 	I 	II 	III 	IV 	1 	II 	III 	IV 

millions of dollars 

Current payments: 	 I 

Merchandise 	imports (adjusted)' 	..................... 144 212 228 237 

Service payments: 

Travel.... 	......  ................................................ 	I 16 29 50 25 
Interest and dividends 	........................... 15 13 14 16 
Freight and 	shipping 	............................. 20 22 25 25 
Other service payments 38 38 42 42 

Withholding tax' 

Total service payments 89 102 131 108 

Sub-totals, 	imports 	of 	goods 	and 
services................ 	........ 	... 233 314 359 345 

Transfer payments: 

Inheritances and ernicrants' funds 2 3 4 4 

Personal and institutional remIttances' 9 10 8 8 

Official contrihutions 	. - 
- 

I - 

Total current payments 244 327 372 357 

Current account balance: 

Merchandise 	trade 	.... ...... ..... 	.. 	............. ... .... ..... 	. + 64 - 	14 + 28 - 	6 

Service transactions: 

Gold production available for export - - - - 
- 	13 - 19 - 33 - 19 

Interest 	and dividends 	..... 	...... ...... ....... - 	14 - 	8 - 13 - 	14 

Travel 	.... 	............. ....  ...... ...... .................. 

Freight and 	shipping 	... 	... 	....  ................... - 	4 - 	4 - 	4 - 	4 

Other service 	transactions.. ....................... - 25 24 - 28 - 26 

Withholding 	tax 	.......................................... . 

56 

.. 

. 

	

.. 	... 	.. 	

. 

	

Balance on service transactions 	. - 55 - 78 - 63 

Balance on goods and services 

. 

... 

+ 	8 - 69 - 50 - 69 

Net 	transfers 	.............................. 

. 

2 + 	1 • 	2 + 	3 

Total current account balance + 	6 - 68 - 48 - 66 

r(5) at end of table 

	

203 
	

269 
	

283 

	

3 
	

10 	14 

	

6 	1 

	

22 
	

26 	27 

	

14 
	

15 	15 

	

40 
	

57 	57 

	

243 
	

326 	340 

	

11 
	

13 	II 

	

6 
	

7 	6 

	

260 
	

346 	I 357 

	

181 	240 1 	235 

	

17 	24 	60 

	

19 	16 	18 

	

32 	38 	38 

	

611 	53 	50 

	

129 	131 	166 

	

310 	371 	401 

	

2' 	1 	4 

	

9 	9 	10 

	

-' 	1 	1 

	

321 	' 382 	416 

	

22 	+ 29+ 48 

-14 -14 -46 

- 18 - 10 - 	I? 

- 10 - 12 - 	11 

-47 -38 -35 

- 89 - 74 1 	-109 

-67 -45 -61 

6 +9 •2 

-61 -36 -59 

	

188 I 	241 	223 1 	257 

l 	17] 	30 	7 

	

ii 	4 	l 	2 

	

18i 	23 	24 	24 

21 	16 	17 	14 

	

44' 	60 	72 	47 

	

232 	301 	2951 	304 

	

10 	22 	13 	13 

	

4, 	5 , 	4 	5 

	

246 	328 	312 	322 

	

170 	1 231 	209 	233 

	

23 	24 	39 	19 

	

14 	14 	15 	15 

	

27 	30 	31 	31 

	

49 	49 	45 	43 

	

113 	117 : 	130 	108 

	

283 	348 	339 	341 

	

2 	2, 	4, 	4 

	

9 	8 ' 	9 	10 

	

294 	358 	354 	3 

	

• 18 	I + 10 1 	14 	24 

	

-19 	- 7 	-9 	-12 

	

- 13 	- 10 	- 14 	- 13 

	

-9 	-7 -7 -7 

-28 -33 -28 -29 

	

-69 	-57 	-58 	61I 

-51 	-47 -44 -37 

	

+ 3 	+ 17 	* 2 	+ 4 

-48 -30 -42 -33 

B 

13 
	

1 

14 
	

4 

15 
	

5 
16 
	

6 

17 part!! 

18 

19 

20 

21 
	

7 

22 part 11 

23 
	

9 

24 
	

12 

C 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 
	

4 

S ee footnot 



A Current receipts: 

1 Merchandise exports (adjusted)' .................... 265 317 307 322 

Service receipts: 

3 Gold production available for export - - - - 

4 4 11 18 7 

5 3 11 6 9 
6 31 29 30 

part 11 28 27 27 
. 

22 

81 80 73 

Travel .............................................................. 

Sub-totals, 	exports 	of 	goods 	and 

Interest and dividends ..................................
Freight 	and 	shipping 	...................................25 

services 	............................................ 398 387 395 

Other service 	receipts .................................25 
Total 	service receipts .............................57 

Transfer receipts: 

7 Inheritances and immigrants' funds 7 

. 

11 9 9 
part 11 Personal and institutional remittances 2  5 I 	5 6 6 

Withholding 	tax' 	........................................... . 

12 Total current receipts .................... . 34 

. 

414 402 . 410 

B Current payments: 

I 215 314 286 318 

Service payments: 
4  

Merchandise imports (adjusted)' ..................... 

18 34 68 33 
5 23 26 30 32 
6 

Travel ..............................................................
Interest and dividends .................................
Freight and shipping ................................... 36 45 43 46 

17 	part II Other 	service payments ............................... 72 77 71 80 
18 	. 	 . Withholding 	tax' 	........................................... .. 

19 Total service payments .......................... 149 182 212 191 

20 Sub-totals, 	imports 	of 	goods 	and 
services 	............................................. 364 496 498 509 

Transfer payments: 
7 Inheritances and emigrants' funds 4 3 5 5 

part 11 Personal and institutional remittances 1  9 
- 

9 9 9 
9 - 2 1 

12 

Official 	contributions ................................... 

Total  current payments .................. .77 

. 

508 514 524 

C Current account balance: 

I + 50 • 	3 + 	21 + 	4 Merchandise 	trade ............................................. 

Service transactions: 
Gold production available for export - - - - 

Travel ............................................................  - 14 - 	 23 - 	 50 - 	26 
Interest and dividends ................................  20 - 	 15 - 	 24 - 	 23 
Freight 	and 	shipping 	..................................  II - 	 14 - 	 14 - 	 16 
Other service transactions ..........................  - 4'? - 	 49 - 	 44 - 	 53 

.. . 

Balance on service tr an sactions  ..........  - 92 

. 

- 	101 - 132 - 	118 
Withholding 	tax ............................................. 

Balance on goods and services - 42 

. 

- 	 98 - 	ill 

Net 	transfers 	................................................ - I 

. 

~ 	4 I D1 1 4 Total  cu rrent account balance - 43 - 	 94 - 112 

See footnote(s) at end of table. 

2 
3 

4 
5 

6 
7 

8 

9 
10 

11 

12 

21 
22 
23 

24 

25 

26 
27 

28 
29 
30 
31 
32 

351 	418 	389 1  460 1  386 1  410 	363 	401 

6 16 21 10 6 16 22 tO 
9 9 12 tO 8 7 6 8 

37 41 39 47 41 43 38 41 
28 31 30 30 28 30 29 34 
80 97 102 97 83 96 95 93 

431 515 491 557 469 506 458 494 

9 11 12 8 12 13 14 7 
6 7 7 7 7 7 7 6 

446 533 510 572 488 526 479 507 

238 317 312 329 275 346 336 388 

32 	I 48 92 35 36 53 103 34 
37 33 38 33 39 31 39 30 
37 48 48 51 42 51 50 58 
78 77 72 72 71 63 64 68 

184 206 250 :91 :88  198 256 190 

422 523 562 20 63 544 592 578 

 3 4 

._; ; . 

434 536 577 533 480 358 604 592 

+ 	113 	+ 101 + 	77 + 	131 • 	111 4 	64 + 	27 + 	13 

- 	 26 	- 32 - 	 71 - 	 25 - 	 30 - 	 37 - 	 81 - 	24 
-28-24-26-23-31-24-33-22 

- 	- 7-9-4- 1-8-12-1I 
-50-46-42-42-43-33-35-34 

- 104 	- 109 - 148 - 	 94 - 105 - 102 - 161 - 	 97 

+ 	9 	- 8 - 	 71 4 	37 + 	6 38 - 134 - 	 84 

+ 	3+ 5+4+ 2+ 2.6+9-1 

412- 3-67+39+ 8-32-125-85 

- 61 - 

TBLE 3. Quarterly Canadian Balance of International Paytrents, 1966-71 - Continued 
Current Account 

Ac Ct. 
. 	 No. Item 

Between Canada and other OECD countries in Europe 

1969 	1970P 	1971" 

Ill 	IV 	I 	II 	Ill 	IV 	I 	II 	III 	IV 

millions of dollars 



	

314 2 
	- 1-2 

	

-13 	- I 	- 6] +1! 

	

+9 	+7 	+5 	+6 

	

- 3 	-24 	- 	-: 9 

	

+ 2 	+ 3 	-3]- 

	

- 	- 	- 

	

- 	+2 	- 	- 

- 	I - 	4] 	- 
4 13 + 	1 	+ 27 
+ 266 + 141 	4 21 
- 10 	- 	- 3 

- 	2 - 	- 	1 
- - 	-5 
- 	+ 1 	+ 	1 

- 1+ 2 	- 	- 

17 
10 
37 

6 

5 

-1, - 

1- 	4 + 	16 + 	9 	4- 42 

-12 +12 +25 	+58 

-22 +80 +23 ; 	18 

+ 	4_ 2- 2+ 	9 

+ 	1 +1 +1 	+1 
- 	9]410 -29+12 
- + 	1 - 	+5 

l 1 	- 

+15-9 -8 	-13 

-11 +83 -16 	- 	4 

-23 +95 + 	9 	+54 

+70 	-621+35 	-19 

- 1+21 	- 	42 
- 	+1+ 2 	- 

- 1+ 3!- 2+ 2 

+ 	11 + 	14 - 	22 + 

+22 +300 + 	131 470 

+12 + 	87 +113 -26 

	

-14 .+ 23 - 13 	+21 

- 	i-  

- 	- 	-. 	+ 1 
- 19 - 	3 - 11 	- 3 

	

--2- 2 	+ 1 
+ 3 	-1 	- 	- 

	

428+ 30- 24 	+14 

+ 10 	136 + 62 	+ 7 

	

+32 +436s 193 	+77 

	

+ 31 I- 400 1- 131 	- 2 

- 	- + 3- ; 

'L 	I 

Line 
No. 

36 
37 

31 
31 
41 
4 

4 
4: 
4 ,  

- 62 - 

TABLE 3. Quarterly Canadian Balance of International Payments, 1966 -71 - Continued 
Capital Account 4  

Between Canada and other OECD countries in Europe 

1966 	 1967 	 1968 

i111 _I 	Lj ufrn 	iv 	i " I in 	 ' 

millions of dollars 

Direct lnvestment: 

	

In Canada ...........................................................19 	+ 12 	+ 13 	+ 15 	4 	2 	+ 15 	+ 25 	+ 22 	+ 16 	+ 	25 	+ 	20 	+ 22 

2 	Abroad ..............................................................-4 	-6 	-6 	-6 	-9-8 1 -5-6-26-8-5-18 

Portfolio transactions: 	 I 
Canadian securities: 	 I 

3.1 	Outstanding bonds ......................................- 	I 	- 	1 	- 	- 
3.2 	Outstanding stocks ......................................- 	2 	- 	46 	- 	4 
4 	New issues ..................................................+ 	7 	+ 	5 . 	+ 	4 	+ 	4 
5 

	

	Retirements .................................................. 	8 	- 	3 	- 	5 	- 11 

Foreign securities: 
6 	Outstanding issues ......................................- 	- 10 	+ 	3 	- 4 
7 	Newissues ..................................................- 	- 	- 
8 

	

	Retirements ..................................................- 	+ 	1 	- 	- 

Loans and subscriptions-Government of 
Canada: 

9 	Advances ..........................................................- 	- 	- 	- 
10 	Repayments ........................................ ...............- 	

+ 

	2 	- 	- 

11 	Columbia River Treaty ........................................- 	- 	- 	- 

12 	Export credits directly or indirectly at risk of 
the Government of Canada ..............................

I 	- 	- 	- 	- 

13 	Other long-term capital transactions .................+ 	2 	4- 14 	+ 7 	+ 6 

E 1 	Balance of capital movements in long- 

	

term lorms (lines 36-49) .................... 4 	13 	+ 10 	+ 10 	- 
a 

17.1 	Resident holdings of foreign currency bank bal- 
ances and other short-term funds abroad 	- 59 	- 18 	- 19 	+ 83 

Non-resident holdings of Canadian: 
14.1 	Dollar deposits .................................................- 	4 	- 	+ 	3 	- 	4 
14.2 	Government demand liabilities .......................- 	- 	- 	- 
14.3 	Treasury bills ...................................................- 	- 	- 
17.2a 	Commercial paper ..............................................+ 	1  
17.3 	Finance company paper .................................. - .. 	1 	- 	+ 	1 	+ 	4 
17.2b 	Other short-term paper .....................................- 	- 	- 	- 
17.4 	Other finance company obligations .............. . 

	

.. 	1 	- 	- 	- 

17.5 	Other short-term capital transactions6  .............- 40 	- 3 	+ 3 	4 5 

E 2 	Balance of capital movements in short- 

	

term forms (lines 51-59) ...................... . - 102 	- 22 	- 12 	+ 88 

E 3 	 Total net capital balance .............. 	89 	- 12 	- 2 	4 88 

G 	Balance settled by exchange transfers ............. 4  88 	+ 75 	+ 49 	- 20 

-. 

	

	Allocation of Special Drawing Rights ................... 

Net official monetary movements: 
4 	Officialinternational reserves .........................5 	- 6 	- 	1 I + 2 
5 	Official monetary liabilities ............................- 	+ 	1 	- 	- 

6 	Net official monetary movements ............... 4 	5 	- 5  

See footnote(s) at end of table. 

41 
4'  

4 ,  

41 

41 

5'  

5 

52 
53 
54 
55 
56 
57 
58 

59 

60 

61 

62 

63 

64 
65 

66 

Item 

a 



• 66 
- 35 

49 
+ 	1 
4 45 

+ 	4 

47 

--1-5-5 

- 	23 • 	8 - 	25 - 	27 

4 67 - 89 4 	3+ 42 

- 180 4  89 - 264 + 39 

- 	+7 
	

8 

- 	5-5 - 13 
	

8 

+ 	5-2 -7 
	

35 

+ 88 - 44 +36 
	

154 

- 70 + 69 + 77 
	

149 

+ 	21+ 	13 

+ 6 	- 

4 	1 + 	6 

- 8+ 	5 

+ l7- 	7 

- 142 + 105 

- 75H 16 

+ 63 - 	9 

+ 

+ 4 

31- 10 

+ 1 	- 
+ 31 + 24 
+ 	1 	+ 	1 
-- 2 

- l2+ 	4 

-246 4 56 

-243i+ 98 

4 306 - 137 

- 4 	- 

- 4 	- 

+ 	14 + 	19 - 	9 + 	6 

+ 	3-4 + 	3- 3 

- 	26 -30 - 	2 - 	2 
4 	2-1- 2- 1 
+ 	2-7 - - 

-43 -14 + 	2 + 	96 

-118 +311+ 69 - 	53 

- 	30 -13 +105 101 

+ 	23I +47 4 	15 - 	13 

4 	1, + 	2 - 	5 + 	3 

+ 	l + 	2 - 	5 .4 	3 

4 19 + 43+ 75 
- 7 - 17 

4 	4 4 	21+ 	5 
- 28 - 	1 + 	2 
+ 	9+ 	4 + 	5 
-107 - 10- 8 

I 	2 	3 

+ 56 	+37 
- 12 - 5 

- 3 - 3 
+ 	2 -6 
4 46 	+ 13 
- 2 -77 

+ 	1 	- 3 

+ 41 + 41 
-4 - 10 

-3 
-7 
+ 63 
- 32 

-2 

-3 
+ 	1 
+ 90 

# 	I 
- 	1 

- 63 - 

Acct. 
No. 

T.iB1.l 3. Quarterly Canadian Balance of International Payments. 1966 -71 - Continuerl 
Capital Account' 

Between Canada and other OECD countrws 111 

Item 	 1969 	 l970'

11If ." I IV 	' 	J ivj1 	1 II 	III 	IV 

millions of dollars 
D 

36 	1 
37 	2 

38 	3.1 
39 	3.2 
40 	4 
41 	5 

42 	6 
43 	7 
44 	8 

45 	9 
46 	10 

II 

•.12 

13 

O ,E 1 

51 	17.1 

52 	14.1 
53 	14.2 
54 	14.3 
55 	17.2a 
56 	17.3 
57 	17.2b 
58 	17.4 

59 	17.5 

60 E 2 

61 E 3 

62 0 

63 

H 

See footni 

Direct lnvestment:s 

In 	Canada 	............................................................ 18 	I + 	6 + 	24 + 	27 
- 	15 - 	8 - 	2 - 	9 

Portfolio transactions: 
Canadian securities: 

+ 	6 i - 	2 * 	1 + 	3 
Outstanding 	stocks 	...................................... + 	24 + 	4 + 	5 - 	5 
New 	issues .................................................... + 166 + 157 + 	133 + 	83 

Abroad................................................................. 

Retirements 	.................................................. - 7 - 	I - 	6 - 

Foreign securities: I 

Outstanding bonds ......................................... 
.. 

+ 
- 

. 

. 

- - - 
Outstanding 	issues ....................................... 
Nowissues ..................................................... 

-  Retirements...................................................

Loans 	and 	subscriptions-Government 	of 
Canada: 

Advances.......................................................... - - - - 

Repayments...................................................... -  + 	2 - - 

Columbia 	River Treaty 	..... ................................... - - - - 

Export credits directly or indirectly at risk of 
the Government of Canada .............................. 2 - 	2 - 	2 + 	1 

Other long4erm capital transactions 	................ + 	7 + 	10 - 43 

Balance of capital movements in long- 
term Iorm.s 	(lines 	36.49) 	.. .................. * 	1 + 	166 + 150 	143 

Resident 	holdings 	of 	foreign 	currency bank 
balances and other short-term funds abroad + 	28 4 	160 - 143 	- 	26 

Non-resident holdings of Canadian: 
Dollar 	deposits 	................................................ 1 - 	3 - 4 	3 
Government demand liabilities 	...................... - - - 
Treasury 	hills 	.................................................. + 	7 - 	6 1 + 	5 
Commercial paper 	............................................ - 	2 - - - 	1 
Finance company paper 	................................... 3 - 	4 - 	- 
Other 	short-term paper 	.................................... + 	12 - 	13 - 	- 
Other finance company obligations ................ - 	2 - - 	+ 	2 

Other short-term capital transa(tions 	....... ....... - 	29 - 	7 - 	10 	2 

Balance of capital movements in short- 
term 	forms (lines 51-59) 	..................... 16 + 	127 - 154 	- 	15 

Total net capital balance ................ + 214 • 293 - 	4 	128 

i1tl.inr 	s 	tict by exchange transfers 	............ 172 - 	86 115 	- 123 

Allocation of Special Drawing Rights 	.................... 

Net official monetary movements: 
Official international reserves 	...................... 1 + 	113 - 	I 	- 109 

- - - 	- Official monetary liabilities 	............................ 

1 Net official monetary movements 	............... - 	1 4 	113 - 	I 	- 109 

le(s) at end of table. 



206 229 247 I 	244 201 263 271 260 03 314 

10 

25 

14 

50 

251 

7 

2 

6 

26 

16 

49 

312 

3 

11 

4 

'I 

27 

16 

51 

322 

3 

6 

13 

9 

26 

20 

56 

316 

8 

27 

21 

56 

59 

2 

6 

9 

176 

8 

28 

20 

57 

371 

3 

7 

19 

	

7 	5 

	

1 	1 

	

25 	27 

	

14 	13 

	

47 	46 

	

294 	290 

	

3 	2 

	

6 	6 

	

14 	2 

317 	300 

9 

24 

10 

43 

249 

8 

6 

263 

8 

25 

14 

48 

277 

5 

344 329 400 330 261 284 

+ 62 + 175 + 162 + 150 + 137 +39 	.19 + 72 . 122 + 57 

-3 

+7 

+8 

- 10 

+ 2 

+124 

-8 

+ 116 

-6 

+6 

+5 

-7 

-2 

+ 70 

-8 

+ 62 

-1 

+6 

+ 7 

-8 

+ 4 

+ 61 

-5 

+ 56 

-6 

+ 	5 

+ 	6 

+ 	8 

+ 13 

+ 150 

-5 

+ 145 

+ 11 	- I 

+ 4 	+ 5 

+ 7+ 8 

- 5 - 2 

+ 17 	+ 10 

+ 56 	+ 29 

- 10 	- 17 

+45 	+l 

-6 

+9 

-1 

+ 4 

+6 

+ 68 

- 10 

+ 58 

-2 

+ 	S 

+ 	3 

+ 178 

-2 

+ 176 

+ 	2 

+ 	5 

+ 	5 
4. 	1 

+ 13 

+ 175 

- 17 

+ 158 

+ 

+ 

+ 

4. 

+1 

+1 

+ 	7 
+ 	2 

+ 	5 

+ 14 

+ 164 

-6 

+ 158 

U Between Canada and all other non-residents 

1966 1967 1968 

II 111 IV I II III IV I it III 	I IV - 

millions of dollars 

268 404 409 394 338 381 302 290 332 425 371 387 

3 6 9 5 4 11 17 6 3 5 7 4 

9 6 6 8 6 5 5 6 7 7 7 10 

23 25 30 29 31 32 33 35 31 35 35 39 

14 14 15 18 22 14 it 14 13 11 12 12 

49 51 60 60 63 62 66 61 54 58 61 65 

317 455 469 454 401 443 368 351 386 483 432 452 

4 4 5 4 5 7 7 5 4 9 23 9 

321 460 475 1  458 406 451 376 356 391 492 456 461 

- 64 - 

TABLE 3. Quarterly Canadian Balance of International Payments. 1966 -71 - Continued 

Current Account 

Line 
No. 

9 

10 

11 

12 

21 

22 

23 

24 

A Current receipts: 

I Merchandise exports (adjusted)' 

Service receipts: 

3 Gold production available for export 

4 Travel 

5 Interest and dividends 

6 Freight and shipping 

part 11 Other service receipts 	. 

Total service receipts 	............ 

Sub-totals, 	exports 	of 	goods 	and 
services 	.......................... 

Transfer receipts: 

7 Inheritances and immigrants' funds 

part II Personal and institutional remittances 3  

Withholding tax' 

12 Total current receipts 

B Current payments: 

1 Merchandise imports (adjusted) 2  

Service payments: 

4 Travel 	................................................... 

5 Interest and dividends 

6 Freight and shipping 

part 11 Other service payments . 	. 

Withholding tax 3  
Total service payments 

Sub-totals, 	imports 	of 	goods 	and 
services 

Transfer payments: 

7 Inheritances and emigrants' funds 	........ 

part 11 Personal and institutional remittances3 . 

9 Official contributions 

12 Total Current payments 

C Current account balance: 

I Merchandise 	trade 	....................... 

Service transactions: 

Gold production available for export 

Travel ....................................................... 

Interest and dividends 	............................... 

Freight and 	shipping .................................. 

Other service transactions .......................... 

Withholding 	tax 	............................................ 

Balance on service transactions ........... 

Balance on goods and services . 

Net 	transfers 	..................................... 

4 Total current account balance ....... 

See footnote(s) at end of table. 

13 

14 

15 

16 

17 

18 

19 

20 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

2 

3 

4 

5 

6 

7 

8 



	

363 	454 

	

16 	14 

	

1 	1 

	

35 	44 

	

37 	40 

	

89 	99 

	

452 	553 

	

3 	3 

	

18 	18 

	

16 	19 

	

489 	593 

+79 +56 

-13 - 3 

	

417 	+ 8 

	

+ 1 	-5 
-4 -4 

	

+ 1 	- 4 

+80 +52 

-24 -25 

56 +27 

4691 	567 

26 	18 
1 	1 

46 	54 
38 	39 

111 	112 

580 	679 

4 	3 
17 	18 

17 

638 	717 

+ 1371 + 31 

- 13 	- 11 
+ 11 	+ 8 
- -7 

- 3 +2 

- 5 -8 

4 132 + 23 

- 35 - 21 

• 97 • 2 

	

294 
	

345 
	

365 
	

370 
	

326 
	

361 
	

390 
	

392 

	

13 
	

10 
	

16 
	

10 
	

20 
	

23 
	

41 
	

11 

	

29 
	

33 
	

35 
	

35 
	

31 
	

34 
	

37 	37 

	

35 
	

38 
	

37 	40 
	

45 
	

48 
	

45 
	

44 

	

78 
	

82 
	

88 
	

86 
	

97 	106 
	

124 
	

93 

	

372 
	

427 
	

453 
	

456 
	

423 
	

467 	514 
	485 

	

3 
	

4 
	

4 
	

3 
	

3 
	

3 
	

3 
	

3 

	

16 
	

16 
	

17 
	

17 
	

17 
	

19 	IS 	17 

	

5 
	

10 
	

23 
	

16 
	

16 
	

17 
	

31 
	

23 

	

396 	457 
	497 	492 	459 	506 	564 	528 

+ 18 
	

+ 36 
	

3 + 104 + 163 + 164 	981 

-9 
+6 
+ 1 
-8 

- 10 

+ 8 

- 18 

- 10 

-3 
+9 
+1 
- 10 

-3 

+ 33 

- 21 

+ 12 

-6 
+7 
+ 1 
-8 

-6 

-6 

- 34 

- 40 

-4 
+ 7 
-1 
- 10 

- II 

- 27 

- 38 

- 15 
+ 	9 
4 	8 
- 14 

- 12 

+ 92 

- 28 

+64 

- 12 
+ 18 
+ 9 
- 15 

4 163 

- 26 

+ 137 

- 30 
+ 14 
+ 9 
- 11 

- 18 

+ 146 

- 33 

+ 113 

-6 
* 	13 
+ 	5 
- 8 

+ 	4 

+ 102 

- 32 

+ 10 
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TABLE 3. Quarterly Canadian Balance or International Paynients, 1966-71 - Continued 
Current Account 

Between Canada and all other non-residents 

1969 1970 1971" 

1 11 11Ij IV I LI II - IV - I II Ill IV 

millions of dollars 

312 381 365 367 430 524 554 490 442 510 606 598 

4 7 10 6 5 11 11 5 3 11 13 7 
7 10 7 8 10 19 15 14 18 9 12 9 

30 34 36 34 39 43 46 42 36 39 46 47 
27 28 29 30 31 33 34 36 33 36 35 41 
68 79 82 78 85 106 106 97 90 95 106 104 

380 460 447 445 515 630 660 587 532 605 712 702 

5 7 9 8 7 13 17 11 12 15 23 16 
1 2 1 1 1 

386 469 457 454 523 643 677 1 598 545 620 7331 719 

Acct. 
N. 	No. Item 

A Current receipts: 

1 1 Merchandise exports (adjusted)' .................... 

Service receipts: 
2 3 Gold production available for export ........ 
3 4 Travel 	............................................................ 
4 5 Interest and dividends 	................................ 
5 6 Freight and 	shipping.................................... 
6 part 11 Other service receipts 	............................... 
7 Total service receipts 	............................ 

8 Sub-totals, 	exports 	of 	goods 	and 
services 	............................................ 

Transfer receipts: 
9 7 Inheritances and Immigrants' funds .......... 

10 pait 	ii Personal and Institutional remittances 1  
Ii .. Withholding 	tax' ............................................ 

12 12 Total current receipts...................... 

B Current payments: 

1 Merchandise imports (aujusted)' .................... 

Service payments: 
4 Travel 	............................................................ 

I 5 Interest 	and dividends 	................................ 
16 6 Freight 	and 	shipping.................................... 
17 part 11 Other service payments 	.............................. 
18 .. Withholding 	tax' ............................................ 
19 Total 	service payments............................ 

20 Sub-totals, 	imports 	of 	goods 	and 
services............................................. 

Transfer payments: 
21 7 Inheritances and emigrants 	funds ............ 
22 part 11 Personal and institutional remittances' 
23 9 Official 	contributions 	.................................. 

24 12 Total current payments ................... 

C Current account balance: 

25 1 Merchandise 	trade 	............................................ 

Service transactions: 
26 Gold production available for export ........ 
27 Travel 	............................................................ 
28 Interest and dividends 	................................ 
29 Freight and shipping.................................... 
30 Other service transactions .......................... 
31 Withholding tax 	............................................ 
32 Balance on service transactions ............ 

33 Balance of goods and services .......... 

P 
34 Net 	transfers 	................................................ 

35 4 Total current account balance ........ 

See footnote(s) at end of table. 
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+ 	5+ 13 -17 - 	4 

-6 

- 	9;- 6 -11 +17 
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TABLE 3, Quarterly Canadian Balance of International Payments, 1966-71 - Continued 

Capital Account 

Line Acct. 
No. I 	No. Item 

B,tween Canada and all other non-re.sident- 

1966 	 1967 	 168 

IllIV 

millions of dollars 

Direct invesiment:s 

+ 	3 + 3 + 4 + , 
4 	7 - 3 - 3 - 3 

Portfolio transactions: 

Canadian securities: 

- 	+ 4 	- 22 - 

InCanada 	............................................................ 

- - - - 

New 	issues .................................................... - - - - 

Outstanding bonds .......................................... 

Outstanding stocks 	........................................ 

- - - - 

Abroad.................................................................. 

Foreign securities: I 

- - - - 

New 	issues ..................................................... - 20 I - 1 - - 3 

Retirements 	.................................................... 

Retirements 	.................................................... 

.. 

4 	2 	+ 4 - 	+ 2 

Outstanding issues 	........................................ 

Loans 	and 	subscriptions—Government 	of 
Canada: 

Advances........................................................... - 	2 - 	- 7 	- 15 

Repayments 	....................................................... - - - - 

Columbia River Treaty 	......................................... - - - - 

Export credits directly or indirectly at risk of 
the Government of Canada .............................. 17 	+ 11 	- 34 	- 6 

Other long-term capital transactions 	................ 8 	- 9 	+ 3 16 

Balance of capital movements in long- 
tenn forms (lines 36-49) 	.. .................. 	. - 35 	+ 9 	- 59 	- 5 

Resident 	holdings 	of 	foreign 	currency bank 
balances and other short-term funds abroad - 43 23 	- 64 	+ 88 

Non-resident holdings of Canadian: 

Dollar 	deposits 	.................................................. + 	2 	- 1 	- 1 	- 8 

Government demand liabilities 	...................... .-5 - 3 	+ 6 + 8 

- 	1 - 2 	- 4 - 8 

. 

- - - 

Treasury 	bills 	................................................... 

Commercial 	paper 	.............................................- 

Finance company 	paper 	.................................. .- 

. 11 

+ 10 	- 10 	+ 15 

Other short-term 	paper 	.................................... . 

. 

- - - 

Other finance company obligations ................. - - - - 

Other short-term capital transactions6  ............... + 	6 	+ 7 	- I 	+ 3 

Balance of capital movements in short- 
terni forms 	(lines 51 - 59) 	.................... - 52 	- 12 	- 74 	+ 98 

- 87 	- 3 	- 133 	+ 93 Total net capital balance .................

Balance settled by exchange transfers ............. 57 	- 109 	- 5 	1 260 

Allocation of Special Drawing Rights .............. 

.. 

. . 

Net official monetary movements: 

28 

.............. 

64 20 - 9 Official international reserves 	....................... 

. 28 

- - - Official monetary 	liabilities 	...........................- 

Net official monetary movements ............... + 64 + 20 - 9 

te(s) at end of table. 
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 - Concluded 
Capital Account 1  

Acct. 
No. 

D  
Direct investment: 

36 1 InCanada .......................................................... 
37 2 Abroad 	............................................................ 

Portfolio transactions: 
Canadian securities: 

38 3.1 OutstandIng 	bonds 	...................................... 
39 3.2 Outstanding 	stocks...................................... 
40 4 New 	issues 	................................................ 
41 5 Retirements 	.................................................. 

Foreign securities: 
42 6 Outstanding 	Issues ...................................... 
43 7 . 	New 	Issues 	.................................................. 
44 8 RetIrements 	.................................................. 

Loans 	and 	subscriptions - Government 	of 
Canada: 

45 9 Advances 	......................................................... 
46 10 Repayments 	...................................................... 

47 11 Columbia River Treaty ........................................ 

12 Export credits directly or indirectly at risk of 
the Government of Canada ............................. 

13 Other long-term capital transactions 

E 	I Balance of capital movements In long- 
term Forms (lines 36-49) 	................ 

51 
D 

17.1 Resident holdings of foreign currency bank 
balances and other short-term funds 	abroad 

Non-resident holdings of Canadian: 
52 14.1 Dollars 	deposIts 	.............................................. 
53 14.2 Government demand liabilities ...................... 
54 14.3 Treasury 	bills 	.............................................. 
55 17.2a Commercial 	paper 	.......................................... 
56 17.3 Finance company paper 	.................................. 
57 17.2b Other 	short-term paper 	.................................... 
58 17.4 Other finance company obligations ............... 

59 17.5 Other short-term capital transactions 6  

60 E 	2 Italance of capital movements in short- 
term Forms (lines 51-39) 

61 E 3 Total net capital balance 

62 0 Balance settled by exchange transfers 	........ 

63 .. Allocation of Special Drawing Rights .............. 

H Net official monetary movements: 
64 4 Official international reserves 	...................... 
65 5 OffIcial 	monetary 	liabilities 	......................... 

66 6 Net ollicial monetary movements .............. 

Trade of Canada figures with certain valuation and timin 
Personal and institutional remittances include pension 

rrent" transactions. 
Includes tax withheld on service payments and income di 

minus sign in accounts for capital movements equals P A 
in in liabilities to non-residents. 
Excludes undistributed profits. 
Includes balancing item representing difference betwee 
tions. 

Between Canada and all other non-residents 

1970 
	 l 971p 

si 	IV 	I 	H 	Ill 	IV 	I 

millions of dollars 

+ 	3.3$ 4 + 	3 + 	4 + 	2 + 2+21+32+ 8+15+9 
-8 --14+2 - + 	5+ 2- 5-10-12- 4-8 

+ 	1 - + 	1 - - - + 2 - - + 	2 - - 

+ 	12+ 5+ 2-2- 1 - + 2+ 2+ 3+ 1 - + 	I 
+ 	1. 6+ 1 + 	7 + 	4+ 8+ 2+ 1 + 	1 - - + 	7 
--18-4-8- 2- 9- 3- 6- 8-12-3-10 

- 	1 - + 	1 -2 - - 	3+ 5+ 2 --8 - + 	3 
- 3 - 2 - 1 - 4 - 3-3-2-6-4-3-2-32 
+ 	9+18+ 1 + 	2 + 	1+ 1+ 1+ 2+ 1 + 	1+ 1+ 2 

- 	2 - 28 - 4 - 2-4-28-3-5-4-7-6-61 

- 	6-21+14 + 25 + 	12 - 	22 - 58 - 	32 - 	9-65-51-39 

- 	1 - 7 + 	6 1 - 	2 + 	1.- 2 - I - + 	B + 	3 - 	I - 	52 

+ 	5-44+ 7 •l9+l2-3l-5l-26+12-92-Sl:-180 

+ 190 + 99 + 212 + 86 + 	96 + 	124 + 164 + 	101 - 	72 - 	51 - 	26 - 	12 

+ 	4+ 6- 1-3+46-22-18. 1- 1+ 12- 7+15 
- 	2-30+ 1 - 	3 - 	2+27+ 1-34 - - - +50 
+ 	7 - 9 + 	4 + 	9-13-4-42-8+ 1+ 1- 1+2 

- + 

--104 12-23-74+ 7+ 1-3+13-16- 9- 8 

+199 • 57 .227 •66 + 	53+132.106.57-59-54-43+47 

#204 13 +234 .85 + 	65 + 	81 + 55 + 	31-47-146 - 	91-133 

- 169 + 81 - 102 + 27 - 	75 - 207 - 73 - 100 - 107 • 	91 - 190 + 	163 

... ... +33 - - - +119 - - - 

+ 	25.106 + 	92 +74 +187 + 	11 + 94 + 	1 + 	21-28-187 + 	32 
- - - - - - + 1 - - - .- - 

+25 +106 + 	92 +74 +187 + 	11 + 95 + 	1 + 	21 -28 -187 + 	32 

adjustments appropriate for balance of payments. 
payments. In earlier balance of payments publications this item was included with "all other 

stributions to non-residents for global area only. Bilateral distribution is not available. 
an outflow of capital from Canada and represents an increase in holdings of assets abroad or a 

n recorded measures of current, capital and reserve movements and embodies all unindentifled 

Item 1969 

-- 
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TABLE 4. Annual Balance of International Payments, by Area, 1966-71 
Current Account 

Line 
No. 

Acct. 
No. Item 

1966 1967 

- 
Total U.S. U.K. RSA OECD Other Total U.S. U.K. RSA OECD Otb-r 

millions of dollars 
A Current receipts: 

1 1 Merchandise exports (adjusted)' 10,326 	6,249 1,133 576 	893 1,475 11,338 7,277 	1,199 642 909 1,311 

Service receipts: 
2 3 Gold production available for 

127 	127 - - 	- - 112 112 	- - - - 
3 4 840 	730 39 12 	36 23 1,318 1,164 	40 18 58 38 
4 5 Interest and dividends 318 	194 32 54 	9 29 295 176 	36 53 8 22 

5 6 

export 	........................................ 
Travel ........................................... 

Freight and shipping ................ 758 	411 121 43 	76 107 830 425 	127 58 89 131 

6 part 11 Other service receipts 

	

676 	429 

	

. 3,045 	8,140 

101 28 	57 61 770 491 	110 40 68 61 

7 Total service receipts 2.719 	1.891 293 137 	178 220 3,325 2,368 	313 169 223 252 

8 Sub-totals, 	exports 	of 
goods and services 1,426 713 	1,071 1,695 14,663 9.645 1 	1.512 811 1,132 1,563 

Transfer receipts: 

... 

9 7 Inheritances 	and 	immigrants' 
106 81 24 	40 17 329 105 	81 61 58 24 

10 part 11 Personal and institutional re- 
83 	55 12 1 	13 2 93 57 	15 1 18 2 

11 .. 

funds .........................................268 

mittances' ................................ 
.. 

. 

.. .. 	.. .. 218 .. 	.. 

12 12 

Withholding tax' 	.........................204 

Tot.al current receipts l3600 	8,301 1,519 738 	1,124 1,714 15,303 9,801 	1,608 873 1,208 1,589 

B Current payments: 

13 1 Merchandise imports (adjusted)' 10,102 	7,242 664 449 	821 926 10.772 7.846 	651 434 843 998 

Service payments: 
14 4 628 94 29 	120 29 895 627 	88 43 105 

15 5 Interest and dividends ............ 1,140 	985 93 1 	58 3 1,211 1.058 	90 1 58 

16 6 FreIght and shipping 823 	530 89 11 	92 101 861 522 	104 12 119 11)1 

17 part 11 756 94 29 	160 51 1,277 893 	100 37 186 1 

18 .. .. .. .. 	.. .. 218 .. 	.. .. 

19 

Travel .........................................900 

Other service payments ...........1,090 

Total service payments .. 157 	2,899 370 70 	430 184 4,462 3,100 	382 93 468 201 

20 

Withholding tax' 	.......................204 

	

Sub-totals, 	imports 	of 
goods and services 14,259 1 	10,141 1,034 519 	1,251 1,110 15,234 10,946 	1,033 527 1,311 1.199 

Transfer payments: 
21 7 Inheritances 	and 	emigrants' 

198 	145 30 4 	13 6 213 156 	31 5 12 9 

22 part 11 
funds .......................................

Personal and Institutional re- 
mittances' 	............................. 139 	45 30 4 	35 25 173 47 	32 4 36 54 

23 9 Official contributions 166 	- - 142 	1 23 182 - 	- 156 2 24 

24 12 Total current payments 14,762 	10,331 1,094 669 	1,300 1,184 15,802 11,149 	1,096 692 1,361 1,286 

C Current account balance: 

25 1 + 	224 	- 	993 + 469 + 127 	+ 	72 + 549 + 	566 - 	569 	4  548 -f  208 + 	66 + 313 

Service transactions: 
26 Gold production available for 

+ 	127 	+ 	127 - - 	- - -4 	112 + 	112 	- - - - 
27 - 	60 	+ 	102 - 	55 - 	17 	- 	84 - 	6 + 	423 + 	537 	- 	48 - 	25 - 	47 + 	6 

28 

Merchandise trade ......................... 

- 	822 	- 	791 - 	61 + 	53 	- 	49 + 	26 - 	916 - 	882 	- 	54 + 	52 - 	50 + 	18 

29 

export 	..................................... 

- 	65 	- 	119 + 	32 + 	32 	- 	16 + 	6 - 	31 - 	97 	4 	23 + 	46 - 	30 + 	27 

30 

Travel ......................................... 

Other service transactions 414 	- 	327 + 	7 - 	1 	- 103 + 	10 - 	507 - 	402 	+ 	10 -4 	3 - 118 - 
31 

Interest and dividends ............. 
Freight and shipping................. 

- 	204 	.. .. .. 	.. .. - 	218 .. 	.. 

32 
Withholding tax ......................... 

Balance on 	service trans- 
actions 	............................... - 1,438 	- 1,008 77 + 	67 	252 + 	36 - 1,137 - 	732 	69 + 	76 -245 + 	51 

33 Balance 	on 	goods 	and 
- 1,214 	- 2,001 + 392 + 194 	- 180 + 585 - 	571 - 1,101 	+ 479 + 284 - 179 -# 	364 

34 

services 	......................... 

+ 	52 	- 	29 + 	33 - 125 	4 	4 - 	35 + 	72 - 	41 	4 	33 - 103 + 	26 - 

35 4 

Net 	transfers 	............................. 

Total current account 
balance....................... -  1,162 	- 2,030 + 425 + 	69 	- 176 + 550 - 	499 - 1,342 1  + 512 + 181 - 153 + 303 

See footnote(s) at end of table. 
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TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966-71 - Continued 
Capital Account 4  

NO. No. em lineAcct.  
1966 1967 

_______________________________________ 

Total U.S. U.K. RSA OECD Other Total U.S. U.K. RSA OECI) Other 

millions of dollars 
D 

Direct Investment: 6  
36 1 + 	790 4. 	718 - 	10 + 	9 + 	59 + 	14 + 	691 + 	575 + 	12 + 	21 + 	64 + 	19 
37 2 

In 	Canada 	....................................... 
Abroad ............................................. - 	5 + 	87 - 	22 - 46 - 	22 - 	2 - 	125 - 	72 4 	20 - 	54 - 	28 + 	9 

Portfolio transactions: 
Canadian securities: 

38 3.1 - 	104 - 	72 - 	12 - - 	2 - 	18 - 	57 - 	63 - 	3 + 	3 - 	3 + 	9 
39 3.2 Outstanding stocks .................. - 	136 - 	95 - 	25 - - 	16 - 4 	12 + 	77 - 	56 - - 	9 - 
40 4 New 	issues ................................ + 	1.465 + 1.409 + 	36 - + 	20 - + 	1.307 4 	1.239 + 	41 - + 	27 - 
41 5 Retirements 	.............................. - 499 - 	456 - 	16 - - 	27 - - 	357 - 	301 - 	20 - - 	36 -. 

Foreign securities: 
42 6 - 	361 - 	344 - 	6 - - 	11 - - 	382 - 	355 - 	21 - 	1 + 	1 - 
43 7 New issues ................................ - 	57 - 	33 - - - - 	24 - 	65 - 	38 - - - - 
44 8 

Outstanding bonds ..................... 

Retirements 	.............................. + 	17 

.. 

+ 	6 1 + 	1 + 	1 + 	8 15 + 	8 - + 	2 + 	1 + 	4 

Loans and subscriptions — Govern- 

Outstanding issues ................... 

ment of Canada: 
45 9 - 	35 

.. 

.. 

- - - 	11 - - 	24 - 	38 - - - 	22 -  - 	16 
46 10 24 

. 	

.. 

- + 	19 4 	3 + 	2 - + 	34 - + 	19 + 	13 4 	2 - 

47 11 

Advances 	....................................... 

32 + 	32 - - - - 4 	44 + 	44 - - - - 

48 12 Export credits directly or indirectly 

Repayments 	................................... 4  

at 	risk 	of the Government of 
- 	41 + 	25 - - 20 - - 	46 + 	107 + 	7 - - 	29 - 	7 + 136 

13 Other 	long-term 	capital 	transac- 

Columbia River Treaty .....................+ 

tions 	... ........................................... + 	77+ . 55-5-4+29424 169+ 137-2+3+71 -40 

E 	1 Balance 	of 	capital move- 

Canada 	........................................... 

ments in long-term forms 
+ 	1,167 + 1,332 - 	40 - 68 + 	33 - 	90 4 	1.355 + 1.258 - 	16 64 + 	83 4 	94 

D 

(lInes 36-49) 	..................... 

51 17.1 Resident holdings of foreign cur- 
rency bank balances and other 

- 	603 - 	582 + 	12 + 22 - 	13 - 	42 - 	259 - 	164 - 243 + 	80 + 	63 + 	5 

Non-resident holdings of Canadian: 
52 14.1 11 	1 + 	17 4 4 	3 - 	5 - 	8 + 	24 + 	3 - 	8 + 	17 + 	9 + 	3 
53 14.2 Government 	demand 	liabilities + 	5 - 	1 - - - 4 	6 - 	4 - - - - - 	4 
54 14.3 - 	15 - 	1 + 	1 - - - 	15 + 	4 - 	4 + 	2 + 	8 + 	1 - 	3 
55 17.2a 16 + 	3 + 	13 - - - - 	11 - 	4 - 	11 - + 	4 - 
56 17.3 

Treasury bills 	............................... 

Finance company paper .............. - I - 	33 + 	13 - + 	4 4 	15 - 	64 - 	67 4 	25 - - 	16 - 	6 
57 17.2b - 	12 - 	1 - - - - 	11 + 	24 + 	7 + 	11 - + 	6 - 
58 17.4 

short-term funds abroad 	............... 

Other finance company obliga- 

Dollar deposits 	.............................+ 

+ 	154 + 	152 + 	I - + 	1 - 35 + 	32 3 - - - 

59 17.5 

Commercial paper 	.........................+ 

Other 	short-term 	capital 	transac- 

Other short-tern, paper 	................. 

tions6 	
......... ............ ..................... .... 

. 

+ 	81 + 	34 + 	77 - 10 - 	35 4 	15 - 	585 - 	510 - 	44 - 	7 - 	15 - 	9 

60 E 2 Balance 	01 	capital move- 

tions 	............................................ 

ments in sht-term Forms 

.. 

- 	364 - 	412 + 	121 + 15 - 	48 . - 	40 - 	836 - 	707 - 265 + 	98 * 	52 - 	14 

61 E 3 Ftal net 	capital 	bal- 

(lines 	51-59) 	..................... 

+ 	803 + 	920 + 	81 - 53 - 	15 - 130 4 	319 + 	351 - 281 4 	34 4 135 4 	80 

62 0 Balance settled by exchange trans- 
- + 	626 -485 - 16 + 192 - 317 - + 	771 -253 -215 + 	24 - 327 

63 .. Allocation 	of 	Special 	Drawing 
Rights ............................................. ... . . - 

H 

ance ............................. 

Net official monetary movements: 
((4 4 

fers 	................................................. 

Official 	International 	reserves - 	360 - 	484 + 	21 - - + 	103 1'? - 	20 - 	22 - 4 	3 + 	58 
5 Official monetary liabilities + 	1 - - - + 	1 + 3 - - - + 	3 - 

6 Net 	official monetary move- 
L-3 ments ...................................... -  359 - 	484 * 	21 - + 	1  + 	20 - 	20 - 	22 - + 	6 4 	56 

See footnote(s) at end of table. 
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TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966-71 - Continued 
Current Account 

Line 
. 

Acct. 
NO. Item 

1968 

To U.S. 

1969 

U.K. 1 lU 
TotalL U.S. U.K. PSA FOcD1 Other 

millions of dollars 

A Current receipts: 

I Merchandise exports(adjusted)' 13,537 9,116 1,240 615 1051 1,515 14,832 10,463 1,115 618 1,211 1,425 

Service receipts: 
2 3 Gold production available for 

120 - - - - 108 108 - - - 

3 4 891 23 13 32 19 1,074 961 29 17 40 27 

4 5 1 	Interest and dividends 353 231 16 65 10 31 451 260 46 84 29 32 

5 6 Freight and shipping 891 467 124 56 104 140 935 523 108 55 115 134 

6 part 11 

export 	.................................120 

Other service receipts 840 573 128 33 58 48 1.262 743 245 53 107 114 

7 Total service receipts 3.182 2.282 291 167 204 238 3.830 2,595 428 209 291 307 

8 

Travel 	........................................978 

Sub-totals, 	exports 	of 
goods and services 16.719 11.398 1.531 782 1,255 1,753 18.662 13.058 1,543 827 1.502 1.732 

Transfer receipts: 
9 7 Inheritances and immigrants' 

370 137 77 68 45 45 366 155 78 68 36 29 

10 part 11 
funds 	.................................. 

Personal and institutional re- 
mittances' 	............................ 95 54 12 2 25 2 95 54 12 2 22 5 

11 .. Withholding 	tax' 	..................... 209 . 	. .. .. . 	. . 	. 234 . 	. .. . 	. . 

12 12 Total current receipts 17,393 11,589 1,620 850 1.325 1,800 19,357 13,267 1,633 897 1,560 1,766 

B Current payments: 

13 1 Merchandlseimports (adjusted)' 12,162 8.867 682 457 941 1,215 14.007 10.127 787 586 1.133 1,374 

Service payments: I  
14 4 Travel 	.............. 	..... 	.... .. ....... ..... 1,008 710 103 41 121 33 1,292 893 145 52 153 H 

15 5 Interest and dividends ........... 1,259 1.074 94 6 82 3 1,366 1,143 104 5 lii 

16 6 Freight and shipping 	.............. 931 561 94 15 ! 	151 110 996 562 107 25 170 

17 part 11 Other service payments 1,441 984 111 46 217 83 1,862 1,242 135 35 300 

18 .. Withholding 	tax ................ ........ 209 .. .. .. . .. 234 .. .. .. 

19 Total service payments 4.848 3.329 402 108 571 229 5,750 3,840 491 117 734 334 

20 Sub-totals, 	imports 	of 
goods and services 17.010 1 	12.196 1,084 565 1,512 1,444 19,757 13,967 1,278 703 1,867 1,708 

Transfer payments: 
21 7 Inheritances 	and 	emigrants' 

funds 	.................................. 209 145 38 6 11 9 204 127 40 6 17 14 

22 part 11 Personal and institutionalre- 
mittances' 	.............. I 	148 49 32 5 1 	37 25 204 50 34 18 36 66 

23 9 Official contributions 133 - - 83 1  2 48 144 - - 87 3 54 

24 12 Totalcurrent. payments . 	17,500 12,390 1,154 659 1,562 1,526 20,309 14.144 1,352 814 1,923 1,842 

C Current account balance: 

25 1 + 	1,375 + 	249 + 558 4' 	158 + 	110 + 300 + 	825 + 	336 + 328 + 	32 + 	78 + 	51 

Service transactions: 
26 Gold production available for 

export 	..... 	... 	. 	......... .............. + 	120 + 	120 - - - - + 	108 + 	108 - - - - 

27 Travel 	.... 	... ..... 	....................... - 	30 + 	181 - 	80 - 	28 - 	89 - 	14 - 	218 + 	68 - 116 - 	35 - 	113 - 	2 

28 - 	906 - 	843 - 	78 + 	59 - 	72 + 	28 - 	915 - 	883 - 	58 79 - 	82 2 

29 

Merchandise 	trade 	....... 	.. .......... .. 

- 	40 - 	94 + 	30 + 	41 - 	47 + 	30 - 	61 - 	39 + 	1 + 	30 - 	55 + 

30 Other service transactions .... - 	601 

. 

- 	411 + 	17 - 	13 - 159 - 	35 - 	600 - 	499 4  110 + 	18 - 193 - 	3E 

31 - 	209 

. 

.. .. .. -. .. - 	234  

32 

Freight and shipping ............... 

Balance on service trans- 
withholding 	tax ......................... 

- 1,666 - 1,047 - 111 + 	59 - 367 + 	9 - 1,920 - 1,245 - 	63 + 	92 - 443 - 	2 

33 

Interest and dividends ............. 

actions 	........................... .... 

Balance on goods and 
- 	291 - 	798 + 447 4-217 - 257 + 309 - 1.095 - 	909 + 265 + 	124 - 365 4:1 

34 

services 	......................... 

+ 	184 - 	3 + 	19 - 	26 + 	20 - 	35 + 	143 + 	32 + 	16 - 	41 + 	2 - 

35 4 

Net 	transfers 	... 	.... .... 	............. ... 

Total current account 
balance .............. 	....... .- 	107- 801 +466 +191 -23'? +274 - 	952- 877 +281 83-363 - 

See footnote(s) at end of table. 

I 



- 	89 	- I 	- – 53 	- - 36 
+ 	22 	- 1+ 	20 	- .+ 	2 	- 

+ 	32 + 	32 

- 	12 + 	3 	- - 22,- 5+ 12 

+ 	224 + 	169 - 	3 + 	2 + 60 - 	4 

+ 2,333 	• 	1.665 71 - 	47 657 - 	1:4 

- 1,587 	- 	834 - 1,296 - 	63 + 	19 • 587 

- 22 
+ 51 
+ 465 
- 19 

-8 
- 5 
+ 	3 

- 34 
+ 

+ 	2 + 47 

+ 28- 4 

+ 523* 39 

+ 186 - 70 

	

+ 	2 

	

+ 	53 

	

+ 	5 + 	2.089 
- 5 - 440 

	

+ 	112 

	

- 22 - 	47 
4 	9 + 	37 

- 	27 + 20 + 1 + 	6+ 	2 
+ 	2 + 6 — + 	28 	• 	17 
+ 	1,502 + 33 - 	+ 	15 
- 	382 - 14 - 	- 	14 	- 	30 

+ 	112 + 2 1 - 	- 	- 	2 
- 	30, - 7 	- 	- 	10 
+ 	7. - - 	- 	+ 	30 

- 71 - 

p 
TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966-71 - Continued 

Capital Account 

1969 I 
ilnel 	Acct. I 	Item 	

1968 I 	 I No. 
Total I U.S. I U.K. I RSA I OECD I Other I Total I U.S. I U.K. 	fA I OECD I Other 

ID 

Direct investment: 3  
36 1 + 	590 + 354 s 83 + 	18 
37 2 - 	225 - 108 + 9 - 	60 

Portfolio transactions: 
Canadian securities: 

38 3.1 

In 	Canada 	........................................ 

Outstanding bonds ............... - 	70 - 67 + 15 + 	4 
39 3.2 

Abroad .............................................. 

+ 	114 + 104 - 41 - 
40 4 New 	Issues .................................. + 	1,917 + 1,391 + 56 - 
41 5 

Outstanding stocks ......................

Retirements 	.............................. .-431 - 376 - 31 - 
Foreign securities: 

. 

42 6 OutstandIng issues ................... - 	420 - 402 - 10 — 
43 7 - 	77 - 46 - - 	4 
44 8 30 	• 16 - + 	2 

Loans and subscriptions —Govern- 
ment of Canada: 

45 9 

New 	issues ................................. 
Retirements 	...............................+ 

- 	78 - — - 	44 
46 10 + 	5 - — • 	3 

47 11 Columbia River Treaty.................... + 	88 + 88 - - 

48 12 Export credits directly or indirectly 

Advances 	....................................... 
Repayments 	.................................... 

at 	risk of the 	Government 	of 
Canada. ........................................... + 	29 	+ B - - 	28 

13 Other long-term 	capital 	transac- 

. 

+ 	180 	+ 172 - 16 - 

K 	1 

lions 	............................................... 

Balance of 	capital 	move- 
ments in long-term forms 
(line 	36-49) 	...................... + 	1,652 	+ 	1,134 65 - 109 

D I 

51 17.1 Resident 	holdings 	of foreign cur- 
rency 	bank balances 	and other 

funds - 	497 433 	- 

,J.,......;A...,, X1A,..,._ _,t n._az.._. 

- 358 + 178 

+ 	83 + 52 + 720 + 564 + 14 + 54 + 	75 + 	13 
- 	57 - 9 - 370 - 287 - '7 - 22 - 	34 - 	20 

U., - . COIU CiL 	 &IULUALI5b UI 	 . flhlflUIWI. 

52 14.1 Dollar 	deposits.............................. 
53 14,2 Government 	demand 	liabilities 
54 14.3 Treasury 	bills 	.............................. 
55 17.2a 

short-term 	abroad .................. 

Commercial 	paper 	........................ 
56 17.3 Finance company paper .............. 
57 17.2b Other short-term paper 	................ 
58 17.4 Other finance company obliga- 

lions .......................................... 

59 17.5 Other 	short-term 	capital 	transac- 
tians3 .............................................. 

60 E 2 Balance 	of 	capital move-- 
ments inshort-term Forms 
(lines 51-59) 	.................... 

61 K 3 Total 	net 	capital bal- 
ance ............................ 

62 0 Balance settled by exchange trans- 
fers ................................................ 

63 .. Allocation 	of 	Special 	Drawing 
Rights ............................................ 

H Net official monetary movements: 
4 4 Official 	international 	reserves 

',S 5 Official monetary liabilities 	...... 

36 6 Net 	official monetary move-- 
ments ...................................... 

See footnote(s) at end of table. 

:': 	-: : 

- 	132 - 	62 	- 	34 - - 	36 — 
- 	2 + 	10- 	9 - - 	3 - 

+ 	24 + 	22H- 	1 -+ 3 - 

- 	732 - 	866 	- 	24 	* 8 48 + 102 

- 1,196 - 1,307 	-423 '  207 + 215 * 	112 

+ 	456 - 	173 	- 358 98 738 + 	151 

- + 	1.455 	+ 	1 	- 289 - 502 - 665 

+ 	350 • 	483 + 109 - - 	3 - 239 
- 	1- 2 - - + 	2- 1 

+ 	349 481 + 109 - - 	I - 240 

+ 	52+ 	31 4 	33 - 17.- 	1 • 	6 
- 	34- 	- 	- 	- - 34 
+ 	281+ 	34 	9 	- 	i. 	5 	11 
4 	39+ 	42 	- 	- - 3 	- 
+ 	177 ' + 	190 - 	12 	- - 	1 	- 
- 	3 	- - 	2 	-- 1 	— 

+ 	116 + 	113 + 	3 	- 	- 	- 

- 	104 i- 	 17'- 13 - 44 - 21 

- 1.316 - 	464 - 1,282 - 93 - 26 + 549 

4 1,017 * 1,201 - 1.211 - 140. + 631 • 536 

- - 536 + 	908 • 57 - 266 - 163 

+ 	65 - 212 - 	22 	- + 	2 + 297 

+ 	65 - 212 - 	22 	- • 2 + 297 
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lne Acct. 
No. I 	No. 

TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966-71 - Continued 
Current ACcount 

1970p 	 1971p 	 - I 
Item 

Total 	U.S. 	U.K. RSA OECD Other 	Total 	U.S. 	U.K. RSA OECD Oft 

	

millions of dollars 	 - 
A Current receipts: 

1 Merchandise exports (adjusted)' 16,751 10,859 1,491 785 1.618 1.998 17,830 12,004 1,400 710 1,560 2.156 

Service receipts: 
2 3 Gold production available for 

96 96 - - - 90 90 - - - - 

3 4 1.234 1.082 44 23 53 32 1,283 1,129 42 24 54 34 
4 5 Interest and dividends 528 336 29 65 40 58 557 360 28 92 29 48 
5 6 1.126 590 : 	125 77 	164 170 1.184 660 117 76 163 168 

6 part 11 

export .........................................
Travel ........................................ 	... 

1,376 766 282 75 	119 134 1,340 705 285 84 121 145 

7 	I 

Freight and shipping .................
Other service receipts ............... 

Total service receipts 4.360 2,870 480 240 376 394 4 1 454 2,944 472 276 367 395 

8 Sub-totals, 	exports 	of 
goods and services 21,111 	1 13,729 

I  

1,971 1,025 	r  1,994 2.392 22.284 14.948 1,872 986 1,927 2,551 

Transfer receipts: 
9 7 Inheritances and immigrants' 

funds 	..................................... 389 165 68 68 	40 48 432 181 55 84 46 66 
10 part 11 	1 Personal and institutional Fe- I I 

mittances 1 	............................ 107 66 12 1 	27 1 118 76 12 I 27 I 2 

11 . 	. Withholding tax' 	...................... 269 . 	. . 	. . 	. 	. 	. .. 278  

12 12 Total current receipts 21,876 13,960 	2,051 1.094 	2,061 2,441 23, 112 15,205 1,939 1,071 2.000 2,619 

B Current payments: 

13 1 	1 Merchandise imports (adjusted)' 13,845 9,818 	734 628 	1.196 1.469 15,527 10.870 832 627 1.345 1,853 

ServiCe payments: 
14 4 Travel 	...................................... 1.460 936 	156 1 66 	207 95 1,494 944 180 70 226 

15 5 Interest and dividends ............ 1.550 1.306 	93 6 	141 4 1,628 1,389 91 5 139 

16 6 Freight and shipping .............. 1, 106 587 	1 	113 83 	184 139 1,176 606 115 75 201 
17 part 11 Other service payments 1,998 1,313 	158 46 	299 182 2,008 1.394 143 51 266 

18 . 	. Withholding 	tax 3 	...................... 269 .. 	. 	. . 	. 	.. .. 278 . 	. .. . 	. . 

19 Total service payments 6,383 4,142 	520 201 	831 420 6,584 4,333 529 201 832 411 

20 Sub-totals, 	imports 	of 
goods and services 20,228 13.960 	1.254 829 	2,027 1,889 22,111 15.203 1.361 828 2.177 2.264 

Transfer payments: 
21 7 Inheritances 	and 	emigrants 

funds 	.................................... 199 114 	i 	49 9 	15 12 185 105 43 10 14 13 

22 part 11 Personal and institutional re. 
mittances' 	............................ 212 55 	32 20 	i 	36 	I  69 218 58 33 20 	1 36 71 

23 9 Official contributions 201 - 	- 112 	2 87 201 - - 105 7 89 

24 12 Total current payments 20,840 14, 129 	1,335 970 	2,080 2,057 22,715 15,366 1.437 963 2,234 2.437 

C Current account balance: 

25 1 Merchandise trade 	...................... 4  2,906 + 1,041 	+757 157 	+ 422 + 529 + 2,303 + 	1,134 568 a 	83 • 215 303 

Service transactions: 
26 Gold production available for 

export.................................... * 	96 + 	96 -  - - - + 	90 + 	90 - - - - 

27 Travel 	...................................... - 	226 146 	- 112 - 	43 - 154 - 	63 - 	211 + 	185 - 138 - 	46 - 172 - 	40 

28 Interest and dividends ............ - 1,022 - 	970 	- 	64 59 	- 101 + 	54 - 1.071 - 1.029 - 	63 + 	87 - 110 4 	44 
29 Freight and shipping .............. + 	20 4 	3 	+ 	12 - 	6 	- 	20 + 	31 + 	8 + 	54 • 	2 + 	1 - 	38 - 	11 

30 Other service transactions - 	622 - 	547 	+ 	124 1 + 	29 	- 180 - 	48 - 	668 - 	689 4 	142 + 	33 - 145 - 	9 

31 I Withholding tax ........................ 269 .. 	. 	. . . .. . 	. - 	278 . 	. .. .. 

32 Balance on service 	trans- 
actions 	.............................. 2,023 - 	1,272 - 	40 + 	39 - 455 - 	26 - 2.130 - 1,389 - 	57 + 	75 - 465 - 	16 

33 Balance 	on 	goods and 
services ......................... + 	883 - 	231 + 717 + 196 - 	33 + 503 + 	173 - 	255 + 511 + 158 - 250 + 287 

34 Not 	transfers ............................. + 	153 62 - 	1 - 	72 4 	14 - 119 4 	224 + 	94 - 	9 - 	50 • 	16 - 

35 4 Total current account 
balance 	....... ............. 	. 

I 
' 	1 1 036 - 	169 + 786 124 19 4 384 • 	39'? 161 + 502 • 108 - 234 • 

Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments. 
'Personal and institutional remittances include pension payments. In earlier balance of payments publications this item was included with "all other 	j - 

rent" transactions. 
Includes tax withheld on service payments and income distributions to non-residents for global area only. Bilateral distribution is not available. 



+ 	885 + 	605 + 41 
- 305 - 183 - 26 - 31 

94 .- 	 71 H 13 
- 	144 - 41 - 	 98 	- 

+ 	1,162 + 862 + 	80 	- 

- 	 804 	- 613-49 	- 

• 	244+ 257— 	5 	- 

- 	63 	I- 21 	- 	 - 

+ 	iol+ s - 

- 192 	 - - 114 	- 
	 - 78 

+ 	36 	 4 21 	- 	+ 15 

+ 	24 + 	24 

- 230 - 	1 - 	 7 
- 

27 -  31 	- 164 

- 	 135 - 	 95 + 29 - 58 + 31 	- 42 

394 * 	728 - 27 - 230 	234 - 311 

+ 175 	+ 64 
- 31 	- 34 

- 12 
- 10 
+ 212 
- 111 

—3 
—1 

+ 	2 
+ 	5 
+ 8 
- 31 

—5 
- 41 
+ 5 
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TAB[.F. 4. Annual Canadian Balance of International Payments, by Area, 1966 -71 - Concluded 
Capital Account 4  

1970" 1971 p 

Total 	~_ 	~KA~OECD~Oth,  r Total I  U.S. U.K. RSA I OECDI Other 

millions of dollars 

36 
37 

D 
Direct 	nvestment: 5  

1 In 	Canada ........................................ 835 + 	575 + 26 + 	2 + 203 + 	29 
2 Abroad 	..........................................  295 - 	238 + 17 - 	17 - 	59 + 	2 

Portfolio transactions: 

3.1 
Canadian securities: 

Outstanding bonds 	..................  39 - 	 69 
L 	+ 8 	- + 	20 + 	2 

3.2 Outstanding stocks ..................  145 - 	 79 - 43 	- - 	 26 + 	3 
4 1,227  + 	1,026 4 123 	- + 	63 + 	15 
5 Retirements 	.............................. - 552 - 	395 - 12 	- - 125 - 	 20 

New 	issues 	............................... + 

Foreign securities: 
.  

6 Outstanding Issues .................. . • 	98 + 	81 	+ 4 	- + 	9 + 	4 
7 New 	issues 	..............................  34 - 	20 - 	- - - 	14 
8 Retirements 	.............................. + 	10 + 	5 - I 	- - + 	5 

Loans and subscriptions —Govern- 
ment of Canada: 

9 Advances 	......................................  144 - - - 104 1 	- - 	40 
10 Repayments 	.................................. . + 	36 - + 20 	- + 	16 - 

11 Columbia River Treaty ..................... + 	31 + 	31 - 	 - - 	I  - 

12 Export credits direetlyori ndirectly 
at 	risk of the 	Government 	of 
Canada 	..........................................  129 + 	1 - 	 - 	19 - 	 11 - 100 

38 
39 
40 
41 

42 
43 
44 

45 
46 

47 

48 

19 	13 	Other long-term capital transac- 

	

tions .............................................. 	157 	- 	104 	+ 	18 	- 	2 	- 	67 	- 	 2 

1Balance of capital move-
ments In long-term forms 
(lines 3-49) ..................... + 742 + 814 + 161 - 140 + 23 - 116 

I) 
:: 17.1 Resident holdings of foreign cur- : I 

rency bank balances and other  

short-term funds abroad 	..............I— 376 - 	122 —200 ' 	243 - 296 	+ 485 + 	869 + 1,686 	232 	- 351 73 - 161 

Non-resident holdings of Canadian: 
52 14.1 Dollar 	deposits 	.............................. + 	26 + 	44 - 	31 + 	4 + 	2 	+ 	7 + 	92 + 	22 	+ 	9 	+ 	12 	+ 30 • 	19 
53 14.2 Government demand liabilities - 	 8 - - - - 	 - 	8 + 	50 - 	 - 	- 	' - • 	50 
54 14.3 Treasury 	bills 	.............................. 	. - 	 73 - 	4 - 	8 - + 	6 	- 	 67 - 	 3 - 	 1 	- 	 4 	- + 	3 
55 17.2a Commercial paper 	........................ + 	52 + 	50 + 	i - 4 	1 	- + 	37 + 	39 	'- 	1 	- 	 - 1 - 

56 17.3 + 	193 + 	116 + 	15 - + 	62 	- - 	 32 + 	38 	- 	 10 	- 	- 60 - 

57 17.2b 49 48 - - + 	1 	- + 	75 + 	75 	+ 	2 	- 	- 2 - 

58 17.4 

FInance company paper ...............
Other short-term paper ................. + 

Other finance company obliga- 
tions 	......................................... - 	 103 ,- 	 105 + 	7 - I- 	5 	- - 	 29 - 	 25 	+ 	1 	- 	- 5 - 

59 17.5 Other short-term capital transac- 
tlons. ..............................................  - 	8 + 	10 49 - + 	2 	- 	 69 - 1,073 '- 1,055 	33 	'- 	6 	1+ 41 - 	20 

60 E 2 Balance of capital 	move- 
ments inshort-term forms 

- 	248 + 	37 - 167 - 239 - 227 	+ 348 - 	 14 + 	780 	j- 265 	- 349 	- 71 - 109 
61 E 3 

(lines 	51-59) ..................... 

Total net capital bal- 
ance 	........................... + 	494 851 - 	6 - 379 - 204 	+ 232 + 	380 1,508 	1-  292 	- 579 	• 13 - 420 

62 G Balance settled by exchange trans- 
fers 	................................................  + 	770 - 793 + 255 + 223 	- 455 - - 	 288 	- 212 	!+ 471 	+ 72 - 	43 

63 .. Allocation 	of 	Special 	Drawing 
Rights .................... 	....................... + 	133 - - - - 	+ 133 + 	119 - 	- 	- - + 119 

Net offIcial monetary movements: 
64 4 Official international reserves .. 

.. 

4 1.662 + 1.452 - 	83 - - 	+ 293 896 + 1,059 	- 	 2 	- 	 4 1 - 162 
65 5 OffIcial monetary liabilities + 	1 - - - - 	 4 	1 - - 	 - 	- - - 

6 Net official 	monetify move- 
ments 	..................................... + 1,663 4 1,452 83 - - 	 + 294 896 + 1,059 	- 	2 	- 	+ I 	I  - 12 

A minus sign In accounts for capital movements equals an outflow of capital from Canada and represents an increase In holdings of assets abroad or a 
<tuction in liabilities to non-residents. 

Excludes undistributed profits. 
Includes balancing item representing difference between recorded measures of current, capital and reserve movements and embodies all unIdentIfied tran-

sactions. 



2 
3 
4 
5 
6 
7 

8 

A 

1 

3 
4 
5 
6 

part 11 

9 
10 
11 

12 

7 
part 11 

12 

Current receipts: 

Merchandise 	exports 	(adjusted) 2  .............................................. 2.836 2,863 2,675 2.964 

Service receipts: 
29 26 27 Gold production available for export 	.................................30 

368 438 268 
58 78 76 

207 207 212 

Travel.....................................................................................244 
Interest 	and dividends 	.........................................................83 

191 192 187 
Freight and 	shipping .............................................................204 
Other 	service 	receipts 	.........................................................200 

Total service 	receipts 	.....................................................761 853 941 770 

Sub-totals, exports of goods and services ................. 3 ,597 3.716 3,616 3,734 

Transfer receipts: 
Inheritances and immigrants' 	funds 	................................... 81 85 83 80 

personal and institutional remittances 2  ............................22 23 24 24 

3.  750 

58 52 58 Withholding 	taxi .....................................................................50 

	

Total 	current 	receipts ............................................... 1 	3,882 3,775 3,896 

3.240 3,348 3.389 

32 271 31 
242 252 246 
72 86 100 

217 221 225 
205 209 211 
768 795 813 

4,008 	4. 143 	4.202 

781 91 108 
23 24: 24 
56 51 54 

4,165 4,309 4.388 

3,560 

30 
238 

95 
228 
215 
806 

4,366 

93 
24 
48 

4.531 

13 

14 
15 
16 
17 
18 
19 

20 

21 
22 
23 

24 

25 

26 
27 
28 
29 
30 
31 
32 

33 

34 

35 

B 

4 
5 
6 

part 11 

7 
part 11 

9 

12 

C 

4 

2,965 	2,912 	3,008 

246 231 269 
304 322 325 
227 230 231 
354 353 356 

56 51 54 
1,187 1.187 1,235 

4,152 4,099 4,243 

57 56 47 
36 35 37 
25 30 41 

4,270 	4.220 	4,368 1 

+275 	+436! 	+381 

+ 	32 + 	27 + 	31 
- 	4 + 	21 - 	23 
-232 -236 -225 
- 	10 - 	9 - 	6 
_149! -144 -145 
- 	56 - 	51 - 	54 
-419 -392 -422 

-144 	+ 44 	- 41 

+ 39 	+ 45 	+ 61 

-lOS 	89 	+ 20 

3.277 

48 
1.239 

4,5)6 

49 
40 
37 

4.642 

+ 283 

+ 30 
- 24 
- 213 
- 15 
- 163 
- 48 
- 433 

- 150 

:111 
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T.tBLE 5. Quarterly Canadian Balance of International Payments, 1967 -71 
Current Account —Seasonally Adjusted 

1967 	 1968 
Line Acct. 	 Item 	 T  IV 
No. 	No.  

millions of dollars 

Current payments: 

Merchandise imports (adjusted) 8  ............................................. 2,672 2.757 2.720 1 2,623 

Service payments: 
225  226 217 227 Travel..................................................................................... 

Interest 	and 	dividends 	......................................................... 27 5  292 323 321 

Freight 	and 	shipping............................................................ 217  216 212 216 

Other 	service 	payments 	...................................................... I 309 318 325 325 

Withholding 	tax 3  .................................................................... 50  58 52 58 

Total 	service 	payments 	.................................................. 1.076 1,110 1,129 1.147 

Sub-totals, imports of goods and services ................. 3,748 3.867 3.849 3.770 

Transfer payments: 
51 51 56 55 
35  58 42 38 

Inheritances and emigrants' 	funds 	..................................... 
personal and institutional remittances 2  ............................. 
Official 	contributions 	........................................................... 59  72 14 37 

Total current payments ............................................. 3,893 4,048 3,961 3.900 

Current account balance: 

Merchandise 	trade 	..................................................................... + 	164 + 106 - 	45 + 341 

Service transactions: 
Gold production available for export 	.................................. 30 + 	29 + 	26 + 	27 

Travel............................................................. ....................... 	. + 	19 + 142 + 221 + 	41 

Interest 	and dividends 	......................................................... - 192 - 234 - 245 - 245 

Freight 	and 	shipping ............................................................ - 	13 - 	9 - - 

Other 	service 	transactions .................................................. 109 - 127 133 - 138 
- 	50 - 	58 - 	52 - 	58 Withholding 	tax 	..................................................................... 

Balance on service transactions ..................................... - 315 - 257 - 188 - 377 

Balance on goods and servIces .................................. 	. - 151 - 151 - 233 - 	36 

8 - 	15 + 	47 + 	32 Nettransfers 	............................................................................ 

Total current account balance ................................. - 143 - 166 - 186 - 	4 

Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments 
2  Includes pension payments. 



p 
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T%RLE 5. Quarterly Canadian Balance of International Payments, 1967 -71 
Current Account -Seasonally Adjusted 

69 

- 

1970' 1971" 

No. 
Line 
No. 

I III IV I II III IV I II 111 IV 

million of dollars 

A 

3,708 3.601 3.629 3.894 4.174 4.224 4.197 4,156 4.300 4,394 4.562 4,574 1 1 

28 29 27 24 23 26 22 25 24 21 22 23 3 2 
250 269 270 285 304 309 298 323 331 311 321 320 4 3 
108 126 109 108 117 127 147 137 149 133 130 145 5 4 
237 231 227 240 280 282 280 284 291 293 298 302 6 5 
290 304 320 348 333 345 349 349 327 332 336 345 part II 6 
913 959 953 1,005 1,057 	1 1.089 1,096 1,118 1,122 1,090 1,107 1,135 7 

4,621 4,560 4,582 4,899 5,231 5,313 5,293 5.274 5,422 5.484 5,669 5.709 8 

89 1 92 86 99 98 	I 94 98 99 119 97 108 108 7 9 
23 24 24 26 27 
52 61 

24 
64 57 76 63 

26 	I 

67 
28 
63 

29 
67 

29 
69 

30 
64 

30 

78 
part 11 

,. 

10 

11 

4,785 4,737 4,756 5,079 5,431 5.497 5,484 5.464 5,637 5.679 5,871 5,925 12 12 

B 

3,451 3,449 3,497 3.610 3.510 3,594 3,527 3,214 3,613 3.802 3,954 4.158 1 13 

323 335 330 359 3731 376 352 355 356 381 402 4 14 
339 336 362 408 383 402 357 374 375 394 485 5 15 
252 243 256 273 284 275 274 275 288 302 311 6 16 
507 458 470 493 507 1 500 498 460 487 515 546 part II 17 
61 64 57 76 63 67 63 67 69 64 78 ,, 18 

1.357 1,482 1.436 1,475 1.609 1.610 1,620 1.544 1,531 1,575 1,656 1.822 19 

4.808 4.931 4.933 5.085 5.119 5.204 5.147 4,758 5.144 5,377 5,610 5,980 20 

52 51 51 50 49 	1 50 51 49 48 48 48 43 7 21 
49 49 52 54 51 53 54 54 54 54 55 55 part 11 22 
28 44 33 39 44 42 65 50 51 35 51 64 9 23 

4,937 5,075 5.069 5,228 5,263 5,349 5.317 	1  4.911 5,297 5,514 5,762 6, 142 12 24 

C 

+ 257 + 152 + 	132 + 284 664 # 630 + 670 + 942 + 687 + 592 + 608 416 1 25 

+28 +29 +27 +24 +23 26 +22 +25 +24 +21 +22 +23 26 
- 	54 - 	54 - 	65 - 	45 - 	55 - 	64 - 	78 - 	29 - 	24 - 	45 - 	60 - 	82 27 
- 221 - 213 - 227 - 254 - 291 - 256 - 255 - 220 - 225 - 242 - 264 - 340 28 
-8 -21 -16 -16 +7 -2 + 	5 +10 +16 + 	5 -4 -9 29 
- 137 -203 - 138 - 122 - 160 - 162 -151 -149 - 133 - 155 - 179 -201 30 
-52 -61 -64 -57 -76 -63 -67 -63 -67 -69 -64 -78 31 
-444 - 523 -483 -470 - 552 - 521 - 524 -426 -409 -485 -549 -687 32 

- 187 - 371 - 351 - 186 + 	112 + 109 + 146 + 516 + 278 + 	107 + 	59 - 271 33 

• 	35 + 	33 + 	58 + 	37 + 	56 + 	39 + 	21 + 	37 + 	62 + 	58 + 	50 + 	54 34 

I -  - 338 - 313 - 149 + 168 148 + 167 4553 + 340 + 	165 + 	109 -217 4 35 

tax withheld on service payments and income distributions to ncn-residents, 
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T%BLE 6. Balance of Payments .ldjustments to Trade 01 Canada Figures. 1966 -  71 

Exports 	 Imports 	 I 
1966 I19671 	Lt'! 	

1970_j_197l 	19661 
millions of dollars 

	

Trade of Canada totals .......................................... ..10,326 	11,420 	13,624 	14,890 	16,820 	17,804 	10.072 	10,872 12,358 	14, 130 	13, 952 	15,611 
Adjustments: 

	

Wheat ......................................................................- 10 	- 29 	- 	4 	+ 	13 	+ 	5 	- 	1 	 - 	- 	- 	- 	- 	- 

	

Automotive products .............................................- 	- 57 	-. 91 	- 112 	- 54 	- 53 	- 	- 129 	- 147 	- 83 	- 95 	- 79 

	

Civil aircraft ..........................................................+ 22 	+ 	6 	- 20 	- 	9 	- 	6 	8 	50 	30 	- 	33 	- 	II 	+ 	4 	- 19 
Defence goods ......................................................- 	9 	+ 	2 	+ 28 	+ 	52 	- 12 	+ 31 	+ 	I 	- 	2 	5 	- 	• 	14 	+ 32 

	

All other adjustments ..........................................- 3 	-. 4 	- 	- 	2 	- 4 	+ 41 	- 21 	1 	- 21 	- 	29 i - 30 	- 18 

	

Total adjustments ............................................- 	- 82 	- 87 	- 58 	- 69 	+ 26 	+ 30 	- 100 	- 196 	- 123 	- 107 	- 84 

Merchandise trade adjusted to balance of pay- 

	

ments basis ............................................................10.326 	11.338 	13,537 	14.832 	16.731 	17.830 	10, 102 	tO, 772 	12. 162 	14,007 	13.845 	. 527 

TABI.E 7. Indices of Prices, Terms of Trade and Volume of Merchandise Trade, 1967 -  71 
(1968 -  100) 

	

Price indices 	 Terms 	 Volume indices 
Period ____________________________________ 	of 	- 	- 	 - 

	

Exports 	1riorts 	trade 	 Exports 	Imports 

indices 

1967 ....................................................................................... 97.7 1 	97.7 	 100.0 	 85.9 	 91.7 
1968 ...................................................................................... 	 100.0 	 100.0 	 100.0 	 100.0 	 100.0 

	

1969 ....................................................................................... 102.5 	 102.3 	 100.2 	 106.6 	 111.7 

	

1970 ....................................................................................... 105. 1 	 104.3 	 100.8 117.6 	 108. I 

	

1971 ....................................................................................... 105.0 	 106.0 	 99.1 	 124.3 	 119.2 
1967- 	1 ............................................................................... 96.9 	 97.4 	 99.5 	 79.7 	 83.8 

	

II............................................................................... 97. I 	 98.1 	 99.0 	 90.8 	 97.5 

	

111 .............................................................................. 97. 4 	 97.8 	 99.6 	 82.1 	 93. 

	

IV............................................................................... 98.6 	 97.9 	 100.7 	 91.6 	 91. 
1968- 	1 ............................................................................... 99.5 	 99.7 	 99.8 	 89.3 	 91. . 

	

II ............................................................................... 00.2 	 100. 1 	 100. 1 	 103.5 	 10::. 

	

111 ............................................................................... 100.0 	 100.0 	 100.0 	 98.5 	 91..' 

	

iv ....................................................................... ........ 99.9 	 100. 1 	 99.8 	 108.9 	 11.. 
1969- 	1 ............................................................................... 101.6 	 101.5 	 100.1 	 100.6 	 10::. 

	

II............................................................................... 102.3 	 102. 1 	 100.2 	 109.9 

	

111 ............................................................................... 102.3 	 102.9 	 99.4 	 101.9 	 105.0 

	

iv ............................................................................... 103.7 	 103.6 	 100.1 	 114.7 	 117.6 
1970- 	I .............................................................................. 105.5 	 105. 2 	 100.3 	 109.6 	 102.7 

	

II .................................................................................106.3 	 105.7 	 100.6 	 123.9 	 119.3 

	

III .................................................................................104.7 	 103.8 	 100.9 	 113.6 	 104.4 

	

IV .................................................................................104.6 	 103.2 	 101,4 	 122.5 	 105.7 
1971- 	1 ...................... ...................................... ............. . .... ...103.9 	 104.6 	 99,3 	 115.3 	 106.1 

	

II .................................................................................104.9 	 106.5 	 98.5 	 129,8 	 124.7 

	

III .......................... ........................ . ....... ....... .... ............105.8 	 107.5 	 98.4 	 121.0 	 113.4 

	

iv ..................... ............................................................105.5 	 106.4 	 99,2 	 131,0 	 131.1 

Source: External Trade Division, Statistics Canada. 

TABLI: 8. Interest and Dividends - Receipts and Payments', by Area, 1966-71 

	

All countries 	United States 	United Kingdom 	All other non-residents 

	

interest 	j5 	oi interest l 	S 	Total Interestj D 	TT0 	lnterest[ 	Total 

millions of dollars 
Receipts: 

	

1966 .......................................................................110 	208 	318 	76 	118 	194 	23 	9 	32 	11 	81 	92 

	

1967 .......................................................................102 	193 	295 	67 	109 	176 	23 	13 	36 	12 	71 	83 
. 

	

1968 .......................................................................102 	251 	353 	83 	148 	231 	2 	14 	16 	17 	89 	106 

	

1969 .......................................................................160 	291 	: 	451 	107 	153 	260 	29 	17 	46 	24 	121 	145 

	

1970 ....................................................................... 241 	287 	528 	189 	147 	336 	23 	6 	29 	29 	134 	163 

	

250 	307 ' 	557 	206 	154 	360 	22 	6 	28 	22 	147 	169 

Payments: 

	

1966 ....................................................................... 429 	711 	1, 140 	393 	592 	985 	17 	76 	93 	19 	43 	62 

	

1967 ....................................................................... 471 	740 	1,211 	436 	622 	1.058 	' 	17 	73 	90 	18 	45 	61 

	

1968 ....................................................................... 546 	713 	1,259 	500 	574 	1,074 	18 	76 	94 	28 	63 

	

1969 ....................................................................... 649 	717 	1,366 	568 	575 	1.143 	' 	20 	84 	104 	61 	58 	I: 

	

1970 ....................................................................... 744 	806 , 	1,550 	631 	675 	1,306 	24 	69 	93 	89 	62 	I 

	

783 	845 I 1,628 	664 	725 	1,389 	30 	61 	91 	89 	59 

'Interest receipts include net Interest earnings on official holdings of foreign exchange, interest on intergovernmental loans and interest on other hot): 
of foreign bonds. Dividend receipts include interest received by Canadian corporations on intercompany loans and profits of unincorporated branches of Can 
corporations. Dividend payments include profits of unincorporated branches of foreign corporations. 

item 

Year 



24 71 21 
26 65 18 

4 81 25 
31 
24 

110 
129 

35 
34 

23 142 1 	27 

49 21 41 
47 21 I 	 42 
45 37 54 
50 24 95 
53 25 126 
55 24 124 

I 	\ 	III 	I lri:t and Dividends - Receipts and Payments, quarterly, 1966 - 71 

Receipts I Payments 

Interest Dividends Total Interest Dividends at 

millions of dollars 

1966- 1 . 20 50 70 	 94 152 246 
II 26 53 79 	 120 130 250 

111 18 37 55 	 92 138 230 
iv 46 68 114 	 123 291 414 

1967- 	
1 

18 53 71 	 105 146 251 
II 23 30 53 	 130 137 267 

Ill 	 . 	. 17 47 64 	 106 174 280 
IV 	 ...... 	. 44 63 107 	 130 I 	283 413 

1968 - 	1. 	. 10 57 67 	 121 159 280 
11 30 52 82 	 143 161 304 

Ill 28 54 82 	 122 166 288 
iv 	. 34 88 122 	 160 227 387 

1969- 	1 32 71 103 	 142 162 304 
11 35 86 121 	 174 148 322 

III 32 60 92 	 150 147 297 
IV 	.. 	. 	 .. 61 74 135 	 183 260 443 

1970- 	1 40 68 108 	1 	177 219 396 
II ....... 58 65 123 	 197 164 361 

59 66 125 	 179 185 I 	364 
IV 	 ........... 84 88 172 	 191 238 429 
Ill . . .......... 

I971 	I 	...... 	.. 57 84 141 	 195 171 366 
II 57 69 126 	 20! 152 353 

III 	. . 57 56 113 	 196 167 363 
IV 	.................................................................... 79 98 177 	 191 355 546 

Note: Refer to footnote. Table 8. 

I I titlE 10. Interest and Dividends - Receipts and Payments of Direct and Portfolio Investment Income, 
by trea, 1966-71 

Year 
All countries United States 

Direct 	]follo 

..... 
_

D 

United Kingdom All o1her non-residents 

irect Portfolio Direct Direct Portfolio 

mijijons or noliars 
Receipts: 

1966 	...................................... 127 	191 48 146 8 
106 	189 31 145 10 1967 	........................................................... . 
157 	196 64 167 12 1968 	............................................................. . 

1969 	......................................................... 187 264 62 198 15 
1870 	............................................. 203 	325 69 267 5 

227 	330 80 280 5 

Payments: 
1966 	............. ........... ................ .... ........... i 	588 	. 	 552 523 462 44 

627 	584 563 495 43 
604 	655 518 556 49 

1967 	.................................................................. 
1968 	....................................................................... 

592 	774 514 629 54 1969 	....................................................................... 
676 	I 	874 611 695 40 1970 	...................................................................... 

1971" 	......................................................... 731 	I 	897 671 718 36 

Note: Refer to footnote on interest and dividends. Table 8. 

T,tBLE 11, Estimated Total Direct Investment Earnings %ccuring to Foreign ('ountries of Control, 1966-71 

Item 1966 1967 1968 1969 1970 

millions of dollars 

627 604 	 592 	 676 
72 66 

Remitted 	tncome 	................................................................... 588 .. 

845 810  
Tax 	withheld 	......................................................................... 76 

tributed 	earnings ......................................................... 640 

I 	'il 	earnings 	................................................................ .304 1,544 1.480 . 

ae of earninas distributed abroad 45 41 41 

Including interest paid on funded debt to principal owners. 

I 971" 

731 



24 36 44 51 59 77 74 
2 26 57 56 46 53 41 

29 60 66 69 75 91 103 

60 101 108 121 119 183 184 

2 3 3 3 5 7 5 

117 226 278 300 304 411 407 

73 109 109 143 152 194 239 

27 88 118 123 123 150 143 

12 .. .. .. 38 49 57 

115 204 23 276 327 406 4'i 

+2 +22 +43 +24 —23 +5 -48 

—'8- 

TABLE 12. Freight and Shipping Transactions, by Area, 1966 -71 

1966 	1967 	1968 	1969 	1970 1  1911' 	1966 	1967 	1968 	1969 	1970 J 19' 

millions of dollars 

Between Canada and all countries 	I 	Between Canada and United States 

Receipts: 
Canadian ocean shipping operators: 

Gross earnings on exports(including charter 
110 116 124 116 135 134 30 31 36 34 33 36 

Shipping between foreign ports ......................35 77 76 66 102 78 8 15 15 14 44 35 

Expenditures in Canadian ports by foreign ship- 
100 112 109 122 138 153 12 15 12 13 14 21 

Inland freight on exports: 
152 152 167 199 203 257 152 152 167 199 203 257 

income) 	........................................................... 

308 317 355 383 495 506 160 160 182 221 252 262 

48 51 53 40 41 46 48 51 53 40 41 46 

5 5 7 9 12 10 1 1 2 2 3 3 

By rail to United States ................................... 
Other inland freight........................................... 

Intransitrevenue ................................................... 

758 830 891 935  1.126  1,  184 411 425 467 523 590 680 

ping operators 	.................................................... 

Airfreight................................................................ 

Payments: 

Totals 	............................................................. 

Freight payments on imports via Canadian ports 
by foreign shipping operators ......................... 210 213 245 273 31'? 370 55 46 53 49 49 58 

Expendi tures abroad of Canadian shipping oper- 
143 178 186 165 209 211 15 16 20 17 33 41 

Inland freight on imports: 

ators (including charter payments) ................. 

177 176 182 203 223 250 177 176 182 203 223 250 Rail freight in United States ........................... 
282 282 301 312 306 289 282 282 301 266 246 220 Other inland freight ........................................... 

- - 2 23 32 34 - - 2 23 32 34 Intransit payments................................................

Air 	freight .............................................................. 11  12 15 20 19 22 1 2 3 4 4 

Totals 	............................................................823 861 931 996  1,106 1,176  530 522 561 562 587  606  

Balance on freight and shipping trans- 
31 - 40 - 61 + 	20 + 8 - 119 97 - 94 - 39 + 3 f 	i4 

~Between Canada and United Kingdom Between Canada and all other countries 

actions 	................................................... 

Receipts: 
Canadian ocean shipping Operators: 

Gross earnings on exports (including charter 

	

income) .............................................................44 	41 	37 	23 	25 

	

Shipping between foreign ports .........................1 	5 	5 	6 	5 

Expenditures in Canadian ports by foreign ship- - 

	

ping operators ......................................................28 	31 	28 	34 	33 

Inland freight on exports: 
By rail to United States .................................... ..• 

	

Other inland freight .......................................... ...'? 	 52 	43 	60 

Intransit revenue  .................................................. 

	

...- 	 - 	 - 	 - 

Air freight  .............................................................. 

	

...1 	1 	2 	2 	2 

	

Totals ..............................................................121 	127 	124 	108 	125 

Payments: 
Freight payments on Imports via Canadian ports 

	

by foreign shipping operators ...........................46 	58 	49 	72 	74 

Expendi tures abroad of Canadian shipping oper- 

	

ators (including charter payments) ................... 40 	44 	43 	25 	26 

Inland freight on imports: 
Rail freight in United Slates 	 ... 	... 

	

Other inland freight  .......................................... ..•. 	 .. 	8 	11 

	

Intransit payments  ................................................ . - 	 - 	 - 	 - 	 - 

Air freight ........... ................................................... 	.32 	2 	2 	2 

	

Totals ..............................................................89 	104 	94 	107 	113 

. 

	

Balance on Ireig..and .... ......
+ 32 	+ 23 	+ 30 	+ 1 	+ 12 
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I I  I1I I 1 	npn'nt-. of Other Service Transactions, Receipts and Payments, by Area, 1966-71 

	

968] 1967 	1968 F71970  I 1971" 	1966 	1967 	1968 	1969 	1970 	1971" 

millions of dollars 

	

All countries 	 I 	 United States 

Receipts: 	 I 

	

Government transactions .....................................182 	187 	164 	195 	210 	227 	118 	117 	128 	148 	149 	157 

	

Miscellaneous income' .....................................168 	169 	237 	406 	483 	398 	92 	87 	137 	191 	223 	133 

Business services and other transactions 	 326 	414 	439 	661 	683 	715 	219 	287 	308 	404 	394 	415 

Totals . 	 J 	676 1 	770 1 	840 1 1,262 I 1,376  I 1,340  I 	429 I 	491 1 	573 1 	743 I 	766 I 	705 

Payments: 

	

Government transactions ...................................184 	194 	214 	213 	219 	194 	56 	49 	44 	50 	47 	51 

	

Miscellaneous income' .......................................290 	304 	373 	499 	578 	517 	200 	205 	250 	286 	316 	313 

Business services and other transactions 	 616 	779 	854 	1,150 	1,201 	1.297 	500 	639 	690 	906 	950 	1,030 

Totals . ............................................................. 	I 	1,090  I 	1,277 1 	1,441 I 	1,8621 	1,998 	2,008 I 	756  I 	893  I 	984 I 	1.242  I 	1,3131 	1,394 

Balance: 	 I 
Government transactions .................................... ..- 	2 	- 	7 	- 50 	- 	18 	- 	9 	33 	* 	62 	+ 68 	+ 	84 	+ 	98 	102 	+ 108 

	

Miscellaneous Income .. ..................................... .- 122 	- 135 	- 136 	- 93 	- 95 	- 119 	- 108 	118 	- 113 	- 95 	- 	93 	- 180 

mess services and other transactions 	 - 582 - 2 - 290 	- 365 	- 415 	- 489 	- 518 	 81 	- 352 	- 382 - 502 	556 	615 

I 	 _ 414 1 	507 l 601 l 	600l 	 6 22  -668 	327_1__- ML 411]
__4991 	1689 

United Kingdom 	 All other non-residents 

17 14 

8 

10 15 15 47 56 28 37 

38 44 68 170 195 189 38 38 32 45 

46 52 52 65 72 81 61 75 79 192 

101 lID 128 245 282 285 1441 169 139 274 

Receipts: 

Government transactions .................................... 

Miscellaneous income 2  ...................................... 

Business services and other transactions ..... 

Totals...................................................... 

Payments: 

Government transactions ................................. 

Miscellaneous income' ................................... 

Business services and other transactions ...... 

Totals ................................... 

26 	20 

12 	13 

56 	67 

94 	100 

18 19 33 14 102 I 125 152 144 

14 34 35 36 78 86 109 179 

79 82 90 93 60 73 85 162 

III 135 158 143 240 284 346 485 

46 	55 

65 	76 

217 	219 

328 	350 

1391 	129 

227 	168 

161 	174 

527 	471 

Balance: 	 I 	I 
Government transactions .....................................- 	9 	- 	6 	- 	10 	- 	9 	- 	18 	4 	ii - 	55j - 69 	- 124 	- 197 	- 93 	- 74 

Miscellaneous income .. ...................................... ..+ 	26 	• 	31 	+ 	54 	+ 136 	+ 160 	+ 1531 	
- 40 	- 48 	- 77 	- 134 	- 162 	- 92 

ri,i ness services and other transactIons 	- 10 	- 15 	- 27 	- 17 	- 18 	- 12j * 	1 	+ 	2 	6 	+ 30 	• 56 	+ 45 

	

lolals ................................................................7 	+ 	10 	+ 	Ii 	110 	124 	
- 	

115 	- 207 	- 211 	- 199 	- 121 

Includes in addition to income on shcgt-term and miscellaneous long-term investments, all services associated with internalional banking and insurance 
i , ins. Due to intermediation between different geographic areas, Including Canada, the level of receipts and payments between Canada and abroad should 
taken to represent flows of net earnings. 



TABLE 15. Foreign Direct Investment in Canada.' by Area, 1961 -71 

Area 1961 1962 f 	1963 1961965j 1966 1967 1968 

millions of dollars 

United States ....................................................... 366 	328 	220 	188 	421 	718 	575 	354 

United Kingdom ...................................................125 	62 	38 	55 	46 	- 	10 	12 	83 

Other 	sterling area 	..............................................9 	- 	4 	- 	 11 	4 	3 	9 	21 	18 

Other OECD (Europe) ..........................................57 	111 	37 	27 	66 	59 	64 	83 

Other 	non-residents 	..............................................3 	8 	- 	 4 	- 	4 	- 	 1 	14 	19 	52 

All 	countries 	................................................... 560 	505 	280 	270 	535 	790 	691 	590 

Excludes undistributed profits. 

TABLE 16. Canadian Direct Investment Abroad, 	by Area, 1961 -71 

Area 1961 1962 1963 1964 1965 1966 1967 1968 

mill ons of dollars 

- 25 	6 	- 	 36 - 35 - 	 24 87 - 	 72 - 108 

- 16 	- 	 21 	- 	 40 - 	 3 - 	 38 - 22 20 9 United 	Kingdom ................................................... 

- 20 	- 	 41 	- 	 13 - 35 - 	 42 - 46 - 	 54 - 	 60 

United States ....................................................... 

Other 	sterling area 	............................................. 

- 	 1 	29 	- 	 33 - 18 - 	 17 - 22 - 	 28 - 	 57 Other OECD (Europe) ......................................... 

-  18 	- 	 20 	- 	 13 - 	 4 - 	 4 - 	 2 9 - 	 9 Other non-residents.............................................

All 	countries 	................................................... - 80 	- 105 	- 135 - 95 - 125 - 	 5 - 125 - 225 

Excludes undistribuled profits. 

1969 	1970 	l97l 

564 575 61V1 

21 

75 203 175 

13 29 64 

720 835 885 

1969 I 1970 	I 1971 

-287 -238 -183 

-7 17 -26 

- 	 22 - 	 17 - 	 31 

- 	 34 - 	 59 - 	 31 

-20 

- 370 - 295 - 	 105 
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TABLE 14. Net  Change in Book Value of Foreign Direct Investment in Canada - Estimated Constituents, 1961 -71 

Item 1961 1962 1963 1964 1965 1966 	
j 

1967 1968 
L1969 

1970 197 1 

millions of dollars 

Net capital inflow for direct investment 560 505 280 270 535 790 691 590 720 835 885 

Net increase in undistributed earnings 240 325 435 480 735 640 845 810 .. 	. 

93 127 - 291 2  125 222 155 435 .. Other 	factors' 	.....................................................65 

Net increase in book 	value 	.............................. 

. ... 

923 842 459 1.395 1.652 1,691 1.835 .. 	-. 

Book 	value 	atyear 	end 	.................................... 

...65 

.13737 14.660 15,502 15.961 17.356 19.008 20.699 22.534  

New issues, retirements, borrowing, investment abroad, etc. affecting the total value of foreign direct investment in Canada, and other factors including 
revaluations, reclassifications and similar accounting adjustments. 

2  See 	"About the figures-Foreign Direct and Short-term Investment in Canada, 1964, Discontinuities" in "ihe (.anathan Balance uf int,rnat,onal Pay- 
ments 1963, 1964 and 1965 and international investment Position" on page 65. 
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TiBLE 17. United States Direct Investment in Canada, Industrial Distribution of Capital Movements and Reconclilatior 

with Change in hook Value, 1959-68 

A minus sico indicates an outflow 

Industry 	 1959 	1960 1  1961 1  1962 	1963 1  1964 1  1965 	1966 	1967 
	

1968 

millions of dollars 

Direct investment: 

Gross inflows: 

Petroleum and natural gas' ........................................ 
Mning............................................................................ 
Pulp and paper ............................................................ 
Other manufacturing .................................................... 
Utilities........................................................................ 
Merchandising .............................................................. 
Financial............................... ....................................... 
Miscellaneous.............................................................. 

Totals........................................................................ 

Gross outflows: 

Petroleum and natural gas' ........................................ 
Mining............................................................................ 
Pulpand paper ............................................................ 
Other manufacturing .................................................... 
Utilities........................................................................ 
Merchandising.............................................................. 
Financial...................................................................... 
Miscellaneous............................................................. 

Totals........................................................................ 

Net capital flows for direct investment: 

P'lroleum and natural gas' ........................................ 
Mining............................................................................ 
Pulpand paper ............................................................ 
flther manufacturing .................................................... 

'Ities 	........................................................................ 
• 	handising .............................................................. 

ric'ial 	...................................................................... 

................. 

tither ctpiLaI movements:' 

Petroleum and natural gas' ........................................ 
Mining............................................................................ 
Pulpand paper ............................................................ 
Other manufacturing .................................................... 
Utilities........................................................................ 
Merchandising.............................................................. 
Financial...................................................................... 
Miscellaneous .............................................................. 

Totals........................................................................ 

Net capital movements: 

Petroleum and natural gas' ........................................ 
Mining............................................................................ 
Pulpand paper ............................................................ 
Other manufacturing ............. ....................................... 
Utilities........................................................................ 
Merchandising.............................................................. 
Financial...................................................................... 
Miscellaneous .............................................................. 

Totals........................................................................ 

156 	156 144 129 
157 	165 107 134 

13 	13 7 37 
149 	178 164 247 

7 	18 - 1 
32 	55 22 33 
49 	30 39 40 
41 	22 10 28 

604 1 	637 	493 	649 

50 	44 	88 	69 
47 	1 24 61 1 	123 

3 29 Il 47 
66 150 67 109 
10 5 8 6 
21 21 12 53 
27 	I 13 5 21 
14 23 21 33 

238 	309 	273 	461 

112 56 60 
141 46 11 

-16 -4 -10 
28 97 138 
13' -8 - 	5 
34; 10 -20 
17 34 19 

5 

328 	220 	188 

43; 
37 

- 14 - 	IS 65 
23 - 	2 - 

- 	12 - 61 - 136 
-6 17! 24 

- 3 2 
85 67 12 

-2; - 	': 4 

117 52 - 	66 

155 100 23 
127 31 	' 76 

7 ;  -6 -10 
16 36 2; 

: 9; 19 
34 13 - 	18 

102 lOt 31 
- 	3 - 12 - 	1 

445 272 122 

183 182 214 
195 245 183 
71 108 11 

372 262 249 
16 7 29 
42 57 1 	47 
31 49! 12 
49 66 43 

959 	1 	976 	1 	788 

	

14 
	

66 
	

83 

	

46 
	

96 
	

120 

	

25 
	

21 
	

22 

	

119 
	

176 
	

134 

	

2 
	

7 

	

14 
	

20 
	

22 

	

4 
	

11 
	

18 

	

17 
	

it 
	

28 

	

241 
	

401 
	

434 

	

92 	169 	116 	131 

	

52 	149 	149 	63 

	

31 	46 	87 	- II 

	

196 	253 	86 	115 

	

4 	14 	 7 	22 

	

11 	28 	37 	25 

	

13 	27; 	38 	-6 
22 	I 	32 	55 	15 

	

421 	718 	' 	575 	354 

	

80! 	56 	-24 	158 

	

- 11 	- 13 	- 4 	61 

	

98 	64 	 7 	- 4 

	

26 	-33 	43 	-17 
- I 	 3 	 7 	-11 
- 	I 	 1 	30; 	S 

	

44 	45 	 8 	35 

	

2 	 5 	 4 	10 

	

23 1, 	126 	II 	237 

	

172 1 	225 	92: 	289 

	

41 	136 	145 	124 

	

129 	110 	94 	- 15 

	

222 	220 	129 	98 

	

3 	17 	14 	11 

	

10 	27 	 7 	, 	30 

	

57 ! 	72 	461 	29 

	

24 	37 	59 	25 

	

658 	844 	586 	591 

	

203 
	

180 

	

141 
	

209 

	

18 
	

26 

	

158 
	

138 

	

8 
	

14 

	

35 
	

20 

	

34 
	

40 

	

16 
	

23 

	

613 	i 	650 

	

33 
	

22 

	

35 
	

13 

	

24 
	

13 

	

60 
	

89 
2 

	

20 
	

31 

	

4 
	

7 
12 

	

185 
	

189 

170 
106 
-6 
98 

'1 
15 
30 

8 

428 

'9 
	

- 10 
4. 
	

24 
19 

12 
	

-9 
-8 
	

- 14 
-o 	7 

46 
	

62 
- 0 

109 
	

77 

189 
150 
-7 

"? 
13 
76 
7! 

148 
220 

32 
40 

2 
4 

95 
9 

538 

193 
192 

10 
90 
11 
21 
90 
16 

623 

158 106 
196 	ItO 

13 	10 
49 	83 
12 	- 3 

- II 	11 
33 	22 
11 	27 

461 I 	366 

87 
82 

7 
14 
10 
68 

- 11 

257 

188 
92 
53 

339 
12 
24 
46 
50 

804 

96 
40 
22 

143 
8 

13 
33 
28 

383 

Increase in undistributed earnings and other factors in-
cludlng revaluations, reclassificatlons, and similar 
accounting adjustments ...................................................330 993 112 277 507 52' 442 667 844 919 

	

Net increase in book value .....................................867 	637 	735 	722 	779 	174' 	1.100 	1,511 	1,430 	1,510 

Exploration, development, refining, transportation, distribution and marketing. 
Nw issues, retirements, borrowing, Investment abroad. etc., affecting the total value of investment In Canada by United States residents in United 

, 	 •ritrolled enterprises; also includes classification adjustments in respect of direct investment transactions representing significant investment In 
d Slates controlled enterprises. 

I as figure is affected by unusually large reclassifications between United States direct and other investments. 

'ote: In addition to investment in new construction and new machinery and equipment included in business gross fixed capital formation as published In 
ial Income and Expenditure Accounts, the above figures reflect investment in other forms and the acquisition of existing assets and resources of 

,s. For these and other reasons the series are not strictly comparable. 



88 	16 

717 	339 	492 	237 	271 
256 	190 	185 	208] 

164, 	98 	77 	20 	8] 
235i 	451, 	483 	510 	308 

	

11611,23211,258" 	952 	795 

	

116 1,232 1,258 	952 	795 

9 	Totals,allsecurlties ................225 174] 202 322 147 	133 1,240 1,133 1,7151.76711.080 1,029 1,463 1.30711,91712,089 1,2271.162 

414 

155 
658 

1,227 

1,227 

I 	6] 	180 
	

9 

14 	54 
- 	120 
10 	14 
- 	3 

24 	191 

24 	191 

5 	10 

11 	- 	22 
4. 	3 	45 

17 	19' 	460 

3 	8: 	5 

20, 	27: 465 

21'? 
159 
94 
49 

528 

II 

539 

- 82 - 

TABLE 16. Portfolio Transactions in Canadian Securities, by Area, 1966-11 

By Class of Security 

No. 

New issues 

in foreign currency Item 	 payable in Canadian dollars only 	Payable optionally or solely 	
Total new issues 

J 1967 	 T66 1967 1968 1969 	1971" 
I 	I 

l 968 1t 969 11970" 1 1971"  1966 1967 1968 I 1969 	!j1971P   
millions of dollars 	 - 

All countries 

Bonds and debentures: 
1 	Government of Canada. direct 	 32 	20 	241 	18 	26 	30 	- 	- 	264 	22 	- 	- 	32 	20 	288 	40 	26 	30 

4 	Provincial government, guaranteed 	f 	10 	6 	8 	10 	 304 	3481 	200 	347 	 314 	354 	208, 	357 

8 	Common and preferred stocks 	57 	37 	67 	212 	70 	19 	- 	- 	- 	- 	-- 	- 	57 	37 	67 	212 	70 	19 

6 	Corporation issues' .......................... 	....93 	80 	94 	80 	27 	48 	658 	235 	492 	5171 	513 	315 	'751 	315 	5861 	597 	540 	363 

I !nit,.,I states 

7 	Sub-totals .........................................168 	1371 	135 	110 	77 	114 	1,240 	l.133]l.715 	1,76711.080 	1,029 	1,408]1,270 	11850 	1,877 	1,157 	1,143 

2 	Government of Canada, guaranteed ------------------- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	-- 	- 	- 
3 	Provincial government, direct .........1 21 	28 	 8 	22 	42' 	734 	535 	709. 311 	448 	762 	538 	709 	319 	367 
5 	Municipsi government' ........................22 	, 	6 	8 	4 	155 	164 	120 	171 	561 	22 	1771 	173 	124 	177 	641 	26 

Bonds and debentures: 
10 	Government of Canada, direct 	 8 	41 	4 	8 	6 	l( 
11 	Government of Canada, guaranteed 	- 	- 	- 	- 	- 	- 
12 	Provincial government, direct ..........1 14 	1 	 - 	I 
13 	Provincial government, guaranteed f 	8 	5 	5 
14 	Municipal government' ......................20 	9 
15 	Corporation issues'......................  .... ..88 	71 	86 	46 	9 	3 

16 	Sub-totals ...................................... 	

. 

	

..130 	98] 1031 62 	26 	s 
17 Common and preferred stocks 	 52 1 251  561  182 	48 	l 

18 

	

	Totals, all securities.. .............. .182 	123 	159 244 	74 	61 

United Kingdom 

Bonds and debentures: 
19 	Government of Canada, direct 	 17 	10. 11 	.3 	0 	1 
20 	Government of Canada, guaranteed 	- 	- 	- 	- 	- 	- 
21 	Provincial government, direct ..........1 	2 	4 	- 	- 	I 	If 
22 	Provincial government, guaranteed J 	 1! - 
23 	Municipal government' .................... ...I i 	- 	- . 	 1 	- 
24 	Corporation issues' .......................... ...II 	6 	4: 	7 	7 

25 	Sub-totala ........................................21 	20 	16, 	10 	20 	3( 

26 Common and preferred stocks 	 21 	4 	6 	18 	2 	1 

27 

	

	Totals, all securities ...............23 	2422 	28 	22 	31 

Other Sterling Area 

Bonds and debentures: 
28 	Government of Canada, direct 	 - 	- 	- 	- 	- 	- 
29 	Government of Canada. guaranteed 	- 	- 	- 	- 	- 	- 
30 	Provincial government, direct 	 - 	- 	- 	- 	- 
31 	Provincial government, guaranteed  
32 	Municipal government' .................... 

	

...- 	- 	- 	- 	- 	- 
33 	Corporation issues ........................... 

	

...- 	- 	- 	- 	- 	- 

34 	Sub-totals ...................................... ...- 
 

35 Common and preferred stocks ............ .............- 

36 	Totals, all securities ................ 

	

..
- - - I - - 	- 

Other OECD (Uuropc) 
Bonds and debentures: 

37 	Government of Canada, direct 	 7 	6 	4 	3 	4 
38 i Government of Canada, guaranteed -------------- 
39 	Provincial government, direct .........1 	5 	 2 	- 	4 	2 
40 . Provincial government, guaranteed J 	 1 	1 	2 	4 
41 	Municipal government' .....................1 	- 	- 	- 	2 	- 
42 	Corporation issues'.......................... 	4 . 	 3 	4 	26 1 	9 

41 	Sub-totals ...................................... 	

. 

	

.7 	19 	II- 	301 	21 	11 

44 Common and preferred stocks 	 3 	8 	5 	II 	18 

45 

	

	Totals, all securities ...............20 	2'7 	16 	41 	39 	21 

All other non-residents 

Bonds and debentures: 
46 	Government of Canada, direct 	 - 	- 	5 	6 	6 
47 	Government of Canada, guaranteed 
48 	Provincial government, direct......... '1 - 	- 	- 	- 	2- 	- 
49 	Provincial government, guaranteed f 	- 	- 	-- I 	- 
50 	Municipal government' .....................-  
51 	Corporation Issues'...........................- 	- 	- 	1 	2 	- 

52 	Sub-totals ...................................... .- 	51 	8 	10 

53 Common and pretrred stocks .............- 	 - 	I 	2 	2 

54 

	

	Totals, all securities ...............- 	 5 	9 	12 

Including guaranteed. 

8 	4 	92 	22 	61 	10 

3401 492 	238 	275 

	

4281 731 	2641 195 	190 	212 
175! 	173 	102 	82] 	25 	11 

	

746! 3O6 	537 	5291 519 	340 

1.3571.2141,335 1,3201 	9781 	848 

521 	25 	56 	1821 	481 	14 

	

1,409l1,2391,391 1 , 5021 , 026 I 	862 

- 	: 	- 	- 	- 	- 	17 	10 	11 	3 

13 	17 	2 	1 	
, 1 	21 

-1 	_I 	4 	1 	6 	4 	12 

131 	17 	 5 	101: 	43 	34 	37 	50 	1 

2 	4 	6 	It 

13 	17 	34 	5 	101 	43 	36 	41 	56 	33 

176 	6 

169! 	217 
- 41 1 	158 
- 	27 	94] 
- 	41 	23 

- 	449 	498 

449 498 

3 ,  

3 	- 	 14 

3 	- 	 15 



I I I 
millions of dollars 

-18-29 -197 -80-18-83 -157 -20 

- 	17 
- 	3-8-6-15 -9 -, 

- 	11 i -  35 - 	51 
- 	40 

- 	42 
- 	69 

-235 
- 	91 6 - 	41 

- 	710-955260 
!l_ 41 

- 	6 - 	26 - 131 - 148 
88 -92 

- 188 
99 

- 233 - 176 - 345 
39 - 	94 - 495 - 356 - 426 - 438 - 548 - 800 

-145-144- 4 - 	I - 	5 - 	2 - 	4- 4 
- 184 - 238 - 499 - 357 - 431 - 440 - 552 - 804 

Net flow 

1966 
	

1967 	1968J 1969 '197o 
	

1971 	
No. 

- 232 
- 	16 

- 	94 229 - 20 - 149 
- 	31 

- 	19 
-221 - 161 I] -18 

376] 694 { 4701 632] 266 115 
273 327] 145 

- 	35] 
262 

78 127 57 83 - 	83 
- 	8 603 ,  152 341 418 346] 

809 857 1,354 1,441 570 249 

- 	83 48 176 263 - 	79 - 129 

726 905 1.530 1,704, 491 120 

ade in 
ting issues 
	

Retirements 

	

1966 I 1967  I 1968 I 1969 1 1970r' 197 11 I 1966 I 1967 I 1968 I 1969 	1970' I 1971' 

- 	67 -34 - 11 23 J { 

- 136 12 1141 53 

-240. -45 44 55 

2 
3 
4 
5 
6 
7 
8 

9 

- 	2 - 
- 	1-2 

10 11, 
- 

12 31 8 19 
-1 
- 	4 

2- 320 
1 24 60 20 21 

- 	1 - 
1,-6 1 20 -722 

- 	2 
-3! -1. 26 - 	:323 

7 8! 14: 6] 2 24 

6 14 34 21 117 17 25 

-23 - 52 -35 24 - 	41 - 	97' 	26 

- 	17 - 38 - 	I 43 76 - 	80 	27 

- 
- 

3 4 1 -- I 	28 
- - - - 29 

30 

- - - - - 
-31 

- 
- 32 

- 	] - - - - 33 

3 
- 

4 
- 

1 - - 34 
- 
- 

- - - 35 

3 4 1 - - 36 

- 	14 
- 	4 

- 	18 
- 	9 

162 
- 15 

} 	5 15 170 
42 

1! 1 21 
1 - 	9' 39 

it 	- 20 	419 

	

14]- 	1 	56 

	

25] - 21 	475 

14 	- 98 	- 	37 
- 	- 	- 	2] 38 

208 	19, - 22 39 
163 	7 	113 	40 
94 	4 	- 	4 41 
41 	8 	2 42 

520 	- 60' 	87 43 

39 	- 	8. - 	8 44 

•159 	- 68 	79 1  

	

- 18 	9 	- 

-9 '  

	

I" 	9 	- 

Including rai1wa 

9 

1? 

19 

S. 

- 83 - 

TABLE 18. Portfolio Transactions in Canadian Securities, by Area, 1966- 71 
By Class of Security 

- 	40 
- 	9-2 

- 37 - 	17 
- 

- - 	23 - 	23 - 166 - 	45 - 	23 - 	48 - 	29 - 	4 

- - 	18 
2-5-3- 

- 	20 
2- 9- 1 - - -6 

- 138 1 - 	31 -26 
6-3-71 

i - 	1- 
1 - 27 

33 - 	38. 
-39 

- 	35 
-69 -54 

- 	2 
- 	15 - 17 

4- 5 
- 	14 - 	3 - 	9 

-6-11-10-95-51 
- 	8 - 127 - 135 

-58 -86 -77 
- 182 

-78 
- 229 - 169 - 330 

- 	72 - 63 - 	67 - 27 - 	69 - 	71 - 453 - 300 - 371 - 380 - 392 - 610 
-95 77 104 2-79-41-3 - 	1 -5 - 	2- 3!-3 
- 167 14 37 - 25 - 	148 - 	liz - 456 - 301 - 376 - 382 - 395 -613 

- 198 
- 	11 

- 	78 
- 	11 

52 - 261 - 	46 - 	17 
- 	9 - 	1 2: - 	5 

f 276 428 185 117 
1 237 162 118 151 

78 126 39 - 	10 - 	63 - 	77 
604 154 294 357! 328 2 
832 851 897 913,  517 167 

- 	46 101 158 182 - 	34 - 	30 

786 952 1.052 1.095 4831 137 

10 
11 
12 
13 
14 
15 

16 

17 

18 

8 

- 	1 
-2 

- 16 

- 18 

- 5 	11 	14 
- 1 ! 	- 	- 1 

- 	2 

3 	6 	6 

- 3 	15 	20 

-56- 41] 	6 
-59- 26 	26 

3 	4 	1 

3 	4 	1 

3 	4 i 	1 

-4- 9 	8 
-4-7 	- 

J- 	1 	1 
- 	4 

-1- 4 -7 

- 3 - 22 	6 

- 9 	51 	28 

-12 	29 	34 

I - 	11 - 	15 	- 11 
- 

- 	5 
- 

- 	8 - 	2 
2- 1 -- 1 - -2 
l I 2 . - 	f- 2' - 	3 

- 	I 
- 	2 - 	17 

4 
- - 	1 

ll_ 
1 	- 

14 - -24 
-: 2 I - 	I - 	3 
--10- 2!- 2 	- 2.- 4 - 	1 - 	1 

8 	- 	13 - 	16 - 	20 	- 31 - 	14 - 	12 - 	49 
- 	43 	- 	98 - - - - - - 
- 	35 	- 	Ill - - 86 - 	20 	- 31 - 	14 - 	12 - 	49 

4- 	6-20 
-- 	2- 

-20 	- 
- 	5 	- 

9 - 	31-106 - 
4 8 -1 - - 

5 	2 If - 	- 10 - 	4] - 	80 
5 	2f -. 

- - 
-' 

- 
-' - -13 

4 	- - - 	12 - 	18 
2-8- 2!-11 - 2-1 -3 - 

20]- 	12 	- 26! 	- 36 	- 19 	- 14 -125 -111 

-26-10- 1 -, - - - - 
- 	6 - 	22 	- 27 	- 36 	- 19 	- 14 - 125 - 	Ill 

- 14 	- 14 

	

- 	-2 

-2- 
- 	2, - 14 

- 19 	-30 

- 	I 	- 	I 
- 20 	- 31 

- - I 	- 	- 	- 5 - 27 
- - 2 	- 	- 	- 	- 

I 	- 	 - 	- 
- 	5 	 - 	- 

I - 	- 	- 	- - 2 

2 	2 	- 	- 	-5-30 

3 	5 	- 	- 	- 	- 

5 1 	7 	- 	- 	- 5 ,  - 30 

- 	18 
- 

9 
- 

- 	- 21 - 	8 
- 	- 

- 	10 46 
- 	. 	- 

 
.4 

- 
47 

I 	- 2 
- 

48 

- 
1 

- 	2 
549 

-! -I 	- 1 50 
-] - -i 	6 i 4-1481 

18 	9 	-] 	-14 	- 	4 	-22 52 
- 	- ' 	- 	18 	4 	6 53 

18 1 	9 	
-1

4 	
- 	

- iö54 



-4 

3 
- 

6 

4 

-7 

- 2 

- 6 

- 	1 

3 

- 7 

2 

8 

4 

9 

30 

5 

5 

-1 4 

- 24 

- 27 

- 22 

-9 

- 14 

- 41 

- 	2 

3 

- 	II S 

- 	1 
- 	I 
- 	7 

I 

I 

- 
	

2 

-4 
	

2 
- 

- 	 3 - 	 7 
4 - 	 2 

-4 -6 

- 	 I I 

6 3 

3 - 	 7 

- 	 30 - 	 II 

- 84 - 

TJ%B1.E 	19. Portfolio Transactions in Foreign Se 	tirite 	hN 	\rii 	101 

By (lass 	so(uri. 	 - 	 - 

New issues 	 Relircuirits 	 N: 1a 

Bonds 	Common 	Bon 	 Common 	Bonds 	Common 	Bo 	 Common 
and and 

debentures 	 debentures 	preferred 	debentures 	prelerred 	debentures 	preforrd 

rn illions of dollars 

All countries: 

- 42 - 	15 - 70 	- 291 17 - - 	 95 	- 306 

- 44 - 21 - 76 	- 306 15 - 105 	- 327 

- 48 - 29 10 	- 4:10 24 6 - 	 14 	- 453 

1969 	................. ....................................................... - 	 18 - 29 - 	 1 	 113 37 - 18 	 84 

-24 - 10 - 	 5 	 103 10 - - 	 19 	 93 
1971 p - 53 - 10 14 	 230 10 - - 	 29 	 220 

United States: 

1966 	................................................. 	...................... - 38 - 15 - 60 	- 284 6 - - 	 72 	- 299 

1967 	................................................. ....................... - 17 - 21 - 69 	- 286 8 - - 	 78 	- 307 

1966 	......................................................................... 

- 22 - 24 17 	- 419 11 5 6 	- 433 

1967 	......................................................................... 

1968 	......................................................................... 

1969 	........................... ............................................. - 	 9 - 21 - 	 I 	 113 7 - - 	 3 	 92 
1970p 

.. 

-10 -10 -16 	 97 5 - - 	 21 	 87 

1968 	......................................................................... . 

. 

- 	 11 - 	10 5 	 252 5 - - 	 1 	 242 

United Kingdom: 

.. . 

.. 

1966 	....... .... ............................................................. 

. 

- - -6 	 - 1 
1967 	.. ........... .............. ............................................. - - - 	30 	- 	17 - - - 	 10 

. 

- - - 	 5 	- 	S  
. 

- - -1 	 3 - - - 	 1 
1968 	......................................................................... 
1969 	......................................................................... 
1970 p .- - 4 	 -- - - 4 	 - 

- - 	 1 	- 	4 - - - 	 I 	- 	4 



- 8 - 

	

1 tIll.I'. 20. l'urtIolio Transactions in Foreign securities, Quarterly. 	1966- 71 

By e lass of se curi lv 

New issues 	Trade in outstanding 	Retirements 

Bond 	Common 	Bonds 	Common 	Bonds 	Common 
and 

di1,ures 	preferred 	debentures 	preferred 	debentures 	preferred  
stock 

Net flow 

Bonds 	Common 

debentures 	preferred 

millions of dollars 

1966- I 	. 	 ..... 	............. ...... ..... 	... 	..... 	..... ........ 	..  ...... -22 - 	 5 -10 - 	 46 4 - - 	 28 - 	 51 

II....... 	..... 	... 	....... 	.. 	... 	.. 	..... 	................ - 	 2 - 	 5 - 	 13 - 	112 6 - - 	 9 - 	117 

Ill 	...... .................................... -14, -3 -34 -54 2 - -46 -57 

IV..... 	............. 	.......... ....... 	..... 	.... 	................ - 	4! 

. 

- 	 2 -13 - 	 79 5 - - 	 12 - 	 81 

- 42 

.. 

- 15 - 70 - 291 17 - - 	 95 - 306 

1967 - 

Year 	........................................................... 

- 21 

. 

- 	 S - 	 7 - 	 47 3 - - 	 25 - 	 52 I 	... .................. ........................................... ..... 

ii... ...... 	.. ................. .......... .......................... .... - 4 -6 - 3 - 62 2 - -5 -68 

Ill..................................................................... . - 	9 - 	 7 - 	 21 - 	110 3 - - 	 27 - In 

IV..................................................................... - 	10 - 	 3 -45 - 	 87 7 - - 	 48 - 	 90 

Year - 44 21 ........................................................... - - 76 - 306 15 - - 105 - 327 

1968 I 	. 	..... 	................... 	................................ -20 - 	 3 20 - 	 92 10 - to - 	 95 

6  

: 

5 5 - 	1 1 : 

: - 	 1 10 

- 48 - 29 10 - 430 24 6 - 	 14 - 453 

1969 - - 	 7 - 	 5 - 	 11 - 	 39 11 - - 	 7 - 	 44 

- 	 6 - 	 16 1 - 	 7 19 - 14 - 	 23 

- 2 - 3 3 61 3 - 4 58 

1 	..... .............. ...  ... 	...................................... 

11 	..................... ...... 	.................. 	............... ...... 	... 

IV........................................ . ........................... - 6 98, 4 - 7 93 

111 	...................................................................... 

- 	18 - 29 - 	 I 113 37 - 18 	. 84 

19701_ 

Year 	............................................................ 

I 	.................................................................. 

.. 

- 4 - 	 2 1 119 2 - - 	 1 117 

11 	.................................................................. -5 3 84 3 - 2 79 -. 4 

.. 

8 - 	 3 -15 2 2 - - 	 21 - 	 I III 	................................................................... - 

IV 	.................................................................. . - 8 - 6 - 102 3 - I - 102 

Year .......................................................... 	. - 24 - 10 - 	 5 103 10 - - 	 19 93 

1971p 
- 	 8 - 	 2 II 38 3 - 6 36 . 

-6  - 4 - 4 74 2 - -8 70 II................................................................... 

1 11 46 3 : '21 

Yar 	........................................................ 	. -53 - 	 10 14 230 10 - - 	 29 220 
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TABLE 21. Loans and Subscriptions by the Government of Canada, 196(i - 

Advance. 

	

Sterling area 	 N-strling area 

period 
Latin 	 Latin 

America 	Asia 	Africa 	America 	Asia 

	

No. 	
Caribbean 	 Caribbean 

million of dollars 

	

11966 ............................................................................... 2 	 8 	 1 	 - 	 - 

	

21967 	............................................................................... 3 	 17 	 2 	 - 	 - 

	

31968 ............................................................................... 5 	 37 	 2 	 3 

	

41969 ............................................................................... 4 	 48 	 1 	 4 	 - 

	

5 1970 p 	 . 5 	 92 	 7 

	

6 1971 	 . 5 	 89 	 20 	 8 	 4 

	

71966—I ....................................................................... - 	 3  

	

8 	II ....................................................................... - 	 - 	 - 

	

9 	in 	....................................................................... 1  

	

10 	IV 	....................................................................... I  

	

11 	1967 — 	1 ....................................................................... 1 	 2 	 - 	 - 	 - 

	

12 	II ...................................................................... 1 	 1 	 1 

	

13 	III ...................................................................... 1 	 7 	 - 

	

14 	IV ....................................................................... - 	 7 	 1 	 - 

	

15 	1968 — 	I 	....................................................................... 1 	 8  

	

16 	II ...................................................................... 1 	 6  

	

17 	in ....................................................................... 2 	 1 	 - 

	

18; 	IV 	....................................................................... I 

	

19.1969— 	1 	...................................................................... 

	

20 	Ii 	....................................................................... 1  

	

21 	III ....................................................................... 1  

	

22 	IV ....................................................................... 1  

	

23 	1970'— 	I ..................................................................... 1  

	

24 	II 	..................................................................... 2  

	

25 	In ..................................................................... 2  

	

26 	IV 	.................................................................... 	 - 

	

27 	197I'— 	I ..................................................................... .1  

	

28 	II 	..................................................................... 2  

	

29 	III ..................................................................... 2 

- 

	

30 	IV ..................................................................... 

Africa 

2 

13 

I 

I 



2 

3 

15 

27 

27 

27 

I 

- 87 - 

TABLE 21. Loans and Subscriptions by the Government of Canada, 1966-71 

Advances 	 I 	 Repayments 

International investment agencies 

International 
Development 
Association 

Asian 
Development 

Bank 

International 
Bank for 

Reconstruction 
and 

Development 

Caribbean 
Development 

Bank 

20 - 4 - 

15 1 - - 

27 3 - - 

27 3 - - 

27 4 - 1 

Other 	European 	United United 	sterling 	Economic 	Nations Total 	Kingdom 	area 	Community 

millions of dollars 

	

35 	19 	3 	2 

	

38 	19 	13 	2 

	

78 	- 	3 	2  

	

89 	20 	- 

	

144 	20 	- 16 

Total 

No 

24 

34 
	

2 

$ 

22 

36 



Totals 	....................................................... 28 48 42 	32 56 103 53 46 	89 

By area: I  

Developed 	countries .................................... 2 20 4 	1 1 2 3 3 	3 
Less developed countries: 

1 

... 

- I 	I 	1 1 - 1 1 	1 
Non-sterling.............................................. 10 7 11 	8 8 6 7 5 	8 
Sterling 	....................................................... 

15 21 26 	22 46 95 42 37 	77 Centrally planned countries .......................

By commodity: 

. 

Wheat 	............................................................ 6 8 - 	2 46 95 42 36 	77 
Other commodities 	...................................... 22 40 42 	30 10 8 11 10 	12 

By source of financing: 
10 11 7 	5 27 64 13 17 	65 Government ................................................... 

Private ........................................................... 18 37 35 	27 29 39 40 29 	24 

Net credits extended 

10 

11 

12 
13 
14 

15 
16 

17 
18 

62 41 

3 i  1 
9 

48 35 

48 35 
14 9 

35 31 
27 13 

67 

3 

5 
58 

57 
10 

50 
17 
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1'ARLE 22. Export Crethts 1  Extended Directly or Indirectly at Risk of the Government of Canada, 1966- 71 

1966 1967 1968 

I 	II 	Ill 	IV I 	11 	III 	IV I 	II 	III 
No. 

millions of dollars 

Credits extended 

I Totals 	...................................................... 47 26 77 	41 39 53 34 25 44 59 71 59 

By area: 
2 Developed countries 	................................... - 1 - 	- 2 1 - - - - - 

Less developed countries: 
3 Sterling 	.....................................................5 8 6 	4 7 12 6 8 6 10 8 11 
4 Non-sterling 	............................................ 10 7 9 	16 3 1 4 16 13 3 18 21 
5 32 10 62 	21 27 39 24 1 25 46 45 27 Centrally planned countries .......................

By commodity: 
6 Wheat 	............................................................. 31 11 61 	21 27 39 24 1 26 45 46 28 
7 Other commodities ....................................... 16 15 16 	20 12 14 10 24 18 14 25 31 

By source of financing: 
8 40 23 49 	32 36 37 19 15 42 52 48 34 
9 

Government ................................................... 
7 3 28 	9 3 16 15 10 2 7 23 25 Private ........................................................... 

Cred its repaid 

19 1 	Totals .............................................. 

By area: 
20 	Developed countries.................................... 

Less developed countries: 
21 	Sterling .................................................... 
22 	Non-sterling ............................................. 
23 	Centrally planned countries ..................... 

By commodity: 
24 	Wheat ............................................................ 
25 	Other commodities ...................................... 

By source of financing: 
26 	Government .................................................. 
27 	Private 

Medium and long-term 

419 -22 	+35 4 	9 -17 -50 	-19 -21 -45 -8 +9 '15 

-2 -19 	-4 -1[ 41 -1-3 -3 -3 -3 -3 -1 

+4 4 8 	45 +346 1 	412i 	+5 47 4 	5 , 9 +5 +10 
- - 	- 	2 4 	8 - 	5 - 	5 	- 	3 + 	11 4 	5 - 	2 4 	9 4 	14 

+ 	17 - 11 	+ 36 - 	1 - 19 - 56 	- 18 - 36 - 52 - 12 - 	3 - 	8 

4 	25 • 	3 	461 + 	19 - 19 - 56 	-18 -35 -51 -12 - 	2 - 	7 
-6 -25 	-26 -10 + 	2 +6 	-1 414 +6 44 411 +22 

= 23 	- 25 
13 

- 18 - -19 ' 22 - 10 
- 
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TABLE 22. Export Credits' Fxtended Directly or Indirectly at Risk of the Government of Canada, 1966- 71 

1969 	
1970 	 1971 	 CredIts 

out- 

	

1966 	1967 	1968 	1969 1970" 1971" standing 

I 	V 	i 	ii 	in 	iv 	i 	UfH 
J iv 
	 December No 

millions of dollars 

Credits extended 

	

46 	761 	1099062[ 	117 	143 	98191 	151 	233 	180 	321 	420] .-. 

	

- 	- 	- 	- 	- 	- 	 1 	6 	8 	61 	3 	1 	3 	- 	- 	1 	23 	... 2 

	

7 	8 	8 	5 	6 	14 	51 	5 	8 	29 	2 	23 	33 	35 	28 	30 	21 	... 	3 

	

12 	9 	15 	15 	14 	25 	67 	57 	23 	45 	74 	62 	42 	24 	55 	51 	163 	204 	... 	4 

	

25 	39 	17 	20 	26 	37 	37 	27 	25 	62 	54 	31 	125 	91 	143 	101 	127 	172 	... 	5 

	

25 	39 	18 1 	23 1 	31 	46 	73 1 	43 	33 1 	85 	81 	56 1 	124 	91 	145 	105 	193 	255 	.. 	6 

	

19 	17 	22 	17 	15 	30 	36 	47 	29 	32 	62 	42 	67 	60 	88 	75 	128 	165 	... 	7 

	

34 	52 	36 	31 1 	37 	54 1 	47 	34 1 	51 1 	90 	98 	58 	144 	107 	176 	153 	172 	297 	... 	8 

	

10 	4 	4 	9 	9 	22 	62 	56 	11 	27 	45 	40 	47 	44 	57 	27 	149 	123 	... 	9 

Credits repaid 

T 
32 	26 47 63 57 40 44 51 37 38 68 	47 150 258 262 168 1921 	190 	... 10 

: : I ,. ; ; :; 213 12 20 	19 2629 44 45 	64 	 .13 
18 	16 31 51 40 26 31 38 22 23 45 	27 84 220 218 116 135 1 	117 	... 14 

20 	15 32 52 40 26 32 40 22 25 55 	35 16 219 217 119 138 	137 	... 15 
12 	11 15 11 17 14 12 11 15 13 13 	12 134 39 45 49 54 	53 	-.. 16 

18 11 27 49 46 28 34 41 24 1 25 48 32 33 121 181 1  105 149 129 ... 17 
14 15 20 

1 	1  
14 

1  
11 

1  
12 10 10 1313 20 

1  
15 117 137 81 63 43 61 •. 18 

Net credits extended 

:1:: T i: : TI: 16::: 

: 

2:1 
: 	:: :: :: : 

:10:1::1:::: 20 

+5 +8 +6 +4 +2 +13 43 +3 4 6 - +7 +1+20.30 430 4 23421414 16621 
41 - 2 +4 42 4 13 457 4 46 411 432 +54 4439 6-2 426 +74 1184140 44122 
4 	7 4 23 - 14 - 31 - 14 4 	11 4 	6 - 11 + 	3 4 	39 4 	9 4 	4  4 	41 - 129 - 75 - 15 - 	8 4 	55 227 23 

4 	5 + 24 - 14 - 29 - 	9 4 20 + 41 • 	3 4 	11 4 60 4 26 + 	21 • 	108 - 128 - 72 - 14 4 	55 + 	118 360 24 
4 	7 • 	6 + 	7 + 	6 - 	2 4 	16 + 24 4 36 4 	14 4 	19 ' 49 4 30 - 	67 + 	21 4 43 4 26 • 	74 4 	112 502 25 

16 
4 41 4 	9 - 18 - 	9 4 26 4 	13 - 	7 4 27 4 65 4 50 4 26 9 	111 - 	14 - 	5 4 48 + 	23 4 	168 593 28 

4 - 	11 - 16 - 	5 - 	2 4 	10 4 52 4 46 - 	2 4 	14 • 25 4 25 - 	70 - 	93 - 24 - 36 4 	106 4 	62 269 27 

Note: Credits extended represent a capital outflow. 



- 	 53 - 	 23 2,147 
74 240 4,861 
21 217 7,008 

117 - 	 23 1,153 

138 194 8,161 

282 	412 
	

1,424 
68 	84 

	
4,872 

350 	496 
	

6,296 
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TABLE 23. Foreign turrency Assets and Liabilities of Head Offices and Branches in Canada 
of the Canadian Chartered Banks, 19116-71 

Net transactions 

1966 	1961 	1968 	1969 	1970 	1971 	 1371 

II 	III 	IV 

millions of dollars 

167 815 - 	 33 - 	 934 - 737 - 121 
725 1,395 1,390 319 - 	115 120 
892 2,210 1,357 615 - 852 - 

- 	49 215 216 - 	 43 - 	 61 - 	 76 

843 2,425 1,573 - 	 658 - 913 - 	 77 

- 296 339 22 592 - 	 65 - 	 37 
701 1 1 365 1,213 197 - 	 95 140 

405 1,704 1,235 789 - 160 103 

Assets with residents of: 
United States ............................................ 
Other countries ........................................ 

Total non-resident .............................. 

Canada................................................(b) 

Totals.......................................... 

Liabilities with residents of: 
United States ............................................ 
Other countries ........................................ 

Total non-resident ............................. 

	

208 	273 

	

- 2 	375 

	

206 	648 

	

84 	-103 

	

290 	545 

	

-309 	77 

	

48 	187 

	

- 261 	i 	264 

187 165 141 	I 	792 	224 - 	 951 	- 453 	- 204 - 114 	- 	180 732 
214 198 330 445 	- 123 - 	 519 - 208 	- 	76 - 	101 - 134 976 

Swapped 	deposits 	.................................. 
Other 	....................................................... 

Totals, 	Canada 	.......................... (5) 401 363 189 1,237 	lOt - 1,470 - 661 	1 	- 280 215 - 314 1,708 

Totals 	............................................ 14 0  627 594 2,941 	1,336 - 	 681 - 	821 	- 	171 135 182 8,004 

Net assets with residents of: 
517 	196 463 476 - 	 55 - 1,526 - 672 - 	 84 - 335 - 435 723 

50 	188 24 30 177 122 - 	 20 - 	 20 6 156 - 	 11 

384 487 506 122 - 1,404 - 692 - 104 - 329 - 279 712 

United 	States 	............................................... 
Other 	countries 	......................................... 

	

Total 	eon-resident 	...............................467 

	

Canada 	...................................................... 

. 

317 	- 466 - 238 	- 1,022 115 1,427 600 204 332 291 - 559 

Totals 	......................................(a) ISO 	- 	 82 

. 

249 	
- 	

316 237 23 - 	 92 I 	100 3 12 

Note: This statement shows the effect on Canada's balance of payments of torcign currency banking operations of the Canadian chartered bank-. 
amounts identified as(a) are embodied within item D 17.1 (e.g., this item in 1971 led to a net inflow of $1,447 million, reflecting a decrease of $1,470 mill 
residents' holdings of foreign currency deposits with Canadian chartered banks in Canada and an increase of $23 million in the net foreign currency Iii 
of these institutions); the amount identified as(b)is embodied within items D 13 and D 17.5 (e.g., in 1971 as an aggregate outflow of $43million). These au. 
in sum are equivalent to the $1,404 million inflow representing the 1971 decrease in the banks' net assets with all non-residents. The transactions flgur 
based on data published monthly in the Hank of Canada Review, but have been adjusted so as to eliminate changes in value resulting from variations in 
change rates. It should also be noted that there is a discontinuity in the above series as gold assets and liabilities have been included with the foreign curreny 
data up to the end of March 1968 and excluded thereafter. 

TABLE 24. Canada's Official International Monetary Assets and Liabilities, 1966 -71 

966 
j 	

1967 	1968 1969 1970 1971 - -- 

expressed in millions of United States dollars 

1,744 
12 

872 

478 

3,106 

Assets 

Official holdings of foreign exchange: 
United States dollars ............................................... 
Other convertible currencies ................................... 

Monetarygold ................................................................. 
Special Drawing Rights ............................................... 
Reserve position in IMF ............................................... 

Total official international reserves' ................ 

1,196 1.255 1,965 
12 14 	1, 12 

1,046 1.015 863 

448 433 206 

2,702 	1 2.717 3.046 

3,022 I 	4,061 
14 	13 

791 	792 
182 	372 
610 	332 

4,679 	5, 511) 

Liabilities 

	

Useof IMF credit '  ......................................................................................... - 	- 	- 	- 	- 	- 

	

Foreign exchange deposit liabilities ......................................................... 5 	 2 	 1  
Reported use of central bank reciprocal credit facilities 	 - 	- 	- 	- 	- 	- 

	

Total official monetary liabilities' .................................................... 5 	 2 	 I 

Net official monetary assets .......................................... ................ J 	2,697 	2,115 	3,045 	3, 105 	4,679 	5, 	II 

	

As published by the Minister of Finance. The change in this total, expressed in Canadian dollars, is given in itr II 	'-I ::'  
tables. 

2  Transactions with the U1F when that institution holds Canadian dollars in excess of 100%  of the Canadian quota. 
The change in this total, expressed in Canadian dollars, is given in item H 5  of the main balance of payments tat. 
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I I 25. Changes in Canada's Official International Monetary Assets and Liabilities. 1966 -71 

Assets 	 Liabilities (minus= increase) 

)fficial holdings of 1 foreign exchange 
Monetary 

gold 
Special 
Drawing 

Re 
po United Other 

5tates convertible Rights in 
oilars currencies i I 

	

Total 	

~ban k

ported 	 Net 

	

serve i official 	Use of 	Foreignse of 	Total 	official 

sition 	inter- 	IMF 	exchangeentral 	official 	moneta ry  

	

IMF I national 	credit' 	deposit 	recip- monetary 	movements 

reserves' 	liabilities rocal credit liabilities' 
facilities 

- 3 50 

express(i in Canadian dollars 

 

millions of 

1966 	..................... 	................ 

:: 

- 	113 

2 1: 	.' I 	3 I 
- 2 - 	164 	... 	 - 249 350 - 	I - 	 2 - 	 1 349 

1969 ...................................... . 239 I 10 	... 	 293 65 - 	- - - 65 

351 

. 

2 - 	 83 	193 	199 1.662 - 	1 - I 1.663 

1968 .......................................765 

1970 .......................................1. 

1971 	...................................... 1,045 - 1 1 	192 	- 341 896 - 	-  - -  896 

1966- 	1 .............................. .- 96 

.. 

5 - 	70 	... 	28 - 133 - 	- - - - 133 

- 	116 - 6 - 	66 	... 	 64 - 124 - 	 1 - 1 - 123 

III 	............................... - 	88 - I - 	17 	... 	 20 - 	86 - 	- - - - 	 86 

II 	............................... 

- 	50 

.  

2 40 	. . . 	- 	9 - 	17 - 	- - - - 	 I? 

- 	77 - 	I 41 	... 	 22 - 	15 - 	 - -  - - 	 15 

IV 	............................... 

TI 	..  ..........................  - 	 19 2 - 	19 	... 	 - 	17 - 	 53 - 	 I - I - 	52 

18 - 1 36 	... 	 1 54 - 	2 - 2 56 

1967 - 	I ............................... 

142 

. 

2 - 	 91 	... 	 - 	22 31 - 	 - - - 31 

16 2 - 	42 	... 	 - 471 - 495 - 	 2 - 271 - 269 - 764 

- - 	54 	... 	 130 486 - 	-  1 135 134 620 

25 I - 	68 	... 	 70 28 - 	 -  134 134 162 

. 	

51 

-  5 - 	 ... 	 22 331 - 	 - -  - 331 

11 ...............................410 

1969- 	1 .............................. - 3 - 	 . .. 	 16 - 	38 - 	 - - - - 	38 

Ill ................................ 

IV ...............................314 

. 

- 172 6 3 	. .. 	 109 - 	54 - 	- - - - 	54 11 ............................... 

- 	 98 - 7 	. . . 	86 - 	5 - 	 - - - - 	5 III ............................... 

IV .............................. -  2 - 	 ... 	S 162 - 	 - - -  162 .82 

1 7 	143 	40 527 - 	 - - - 527 1970- 	I ...............................336 

758 4 - 	 11 	8 781 - 	 - -  -  781 H ............................... 

138 - 4 - 	 38 	53 225 - 	 I -  - 	I 226 Ill 	................................ 

LV 	................................ 119 1 - 	90 	1 	98 129 - 	 - -  -  129 

-  1 	119 	- 	 84 167 - 	-  - - 167 

. 35 

2 - 	 54 	- 	 82  7  - 	 - - - 7 

1971- 	I ...............................131 

LI ...............................33 

Ill 	.............................. -  6 - 	 18 	- 205 142 - 	-  - - 142 

iv ......................... ...... 

. 

546 3 - 	 1 	30 580 - 	 - -  -  580 

Item H 4 of the main baLance of payments tables. 
Transactions with the 
item Ii 5 of the main 

IMF when 
balance of 

that institution 
payments tables. 

holds Canadian dollars in exess of 100% of the Canadian quota. 
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TABLE 26. Changes in Canada's Official International Monetary •%ssets and Liabilitie,. by Area. 1966 -  71 

Assets 1 	 Liabilities 2  (minus increase) 

	

States 	Kingdom sterling 	OECDresidents countries 	tateS 	Kingdom 	 redents COUfltIiOS 

expressed in m ilions of Canadian dollars 

	

1966 .................................. .- 484 	21 	- 	- 	103 	-360 	- 	- 	- 	 I 	- 	 1 	- 359 

	

1967 .................................. 	.- 	20 	- 22 	- 	 3 	56 	17 	- 	- 	-- 	 3 	- 	 3 	 20 

	

1968...................................483 	109 	- 	- 	3 	- 239 	350 	- 	2 	- 	- 	 2 	- 1 	- 	1 	349 

	

1969.................................. 	

. 

	

. 	212 	-22 	- 	 2 	297 	65 	- 	- 	- 	- 	- 	- 	 65 

	

1970.................................. 	.1..452 	- 83 	- 	- 	293 	1,662 	- 	- 	- 	- 	 1 	 1 	1.663 

	

1971 .................................. .1,059 	- 	2 	- 	 1 	- 162 	896 	- 	- 	- 	- 	- 	- 	896 

1966 - 	I ........................ 	-. 	166 	- 	- 	 5 	28 	- 133 	- 	- 	- 	- 	- 	- 	- 133 

	

II .........................- 182 	- 	- 	- 	6 	64 	- 124 	- 	- 	. 	- 	 I 	- 	 I 	- 123 

	

III .........................- 132 	27 	- 	- 	1 	20 	- 86 	- 	- 	- 	- 	- 	- 	- 	86 

	

IV ........................ .-4 	-6 	- 	 2 	-9 	-17 	- 	- 	- 	- 	- 	- 	-17 

	

1967- 1 .........................- 	14 	-21 	- 	- 	1 	21 	- 	15 	- 	- 	- 	- 	- 	- 	- 	15 

	

II .........................- 	38 	- 	- 	 2 	- 	17 	- 53 	- 	- 	- 	 1 	- 	 1 	- 	72 

	

:::::: 	- 	-: 	z 	2 	:: 	:: 	 I 	I 	I 	_2 	 2 

	

1968 - I .........................- 35 	 2 	- 	- 	- 462 	- 495 	- 271 	- 	- 	 2 	- 	- 269 	- 

	

II ..........................250 	107 	- 	- 	129 	486 	135 	- 	- 	- 	- 1 	134 	620 

UI 

 

	

....................... ..- 	50 	- 	1 	- 	 3 	76 	28 	134 	- 	- 	- 	- 	134 	162 

	

IV .........................318 	 1 	- 	- 	6 	18 	331 	- 	- 	- 	- 	- 	- 	331 

1969 - 	I ........................ 	

. 

	

. 	61 	- 1 	- 	- 1 	25 	- 38 	- 	- 	- 	- 	- 	- 	- 38 

	

II .................... ... 	- 274 	 1 	- 	113 	106 	-54 	- 	- 	- 	- 	- 	- 	-54 

	

UI ........................ ..- 75 	- 21 	- 	- 	1 	92 	- 	5 	- 	- 	- 	- 	- 	- 	- 	5 

	

IV ..........................198 	- I 	- 	- 109 	74 	162 	- 	- 	- 	- 	- 	- 	162 

	

1070- 1 ..........................424 	- 84 	- 	- 	187 	527 	- 	- 	- 	- 	- 	- 	527 

	

II .........................766 	- 	- 	 4 	11 	781 	- 	- 	- 	- 	- 	- 	781 

	

Ill ........................135 	- 	- 	- 	4 	94 	225 	- 	- 	- 	- 	 I 	 I 	226 

	

IV ..........................121 	 1 	- 	-. 	 1 	129 	- 	- 	- 	- 	- 	- 	129 

	

1971 - I ..........................146 	- 1 	- 	 1 	21 	167 	- 	- 	- 	- 	- 	- 	167 

	

II......................... 33 	- 	- 	 2 	-28 	7 	- 	- 	- 	- 	- 	- 

	

III ........................ 	

. 

	

..35 	- I 	- 	- 5 	- 187 	142 	- 	- 	- 	- 	- 	- 

- 

	

	IV ........................ ..545 - 	- 3 	32 	580 - 	- - 	- 	
- 

I Item H4 of the main balance of payments tables. 
Item H5 of the main balance of payments tables. 
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T.1sLI•: 27. ('unada's General .•ccount with the International Monetary Fund 

Canadian assets 	 Canadian liabilities (equals IMF holdings of Canadian dollars) 

Transactions 	 Transactions 

Canada's net 
balance with 

Total i 	 Foreign currencies Canadian dollars 	Sales by 	 Total 	 IMP 
Suliscrip- 	 assets 	 Canada 	 liahil- 

	

Loans 	 I Suhscrip. 	 - 	 of 	 itles 

	

under 	 tions and 	 Canadian 	Other 
GAB 	 loans 	 Re- 	Drawings 	 dollars uu a 	 Drawings 	 by other 	Re- 	for old by Canada pa)1mn  countries Payments or SDRS 

	

millions of SDRs 	 millions of 
US dollars 

1947- 1966.....................740.0 	50.0 	790.0 	605.0 	300.0 - 245.7 - 949.4 	570.1 	61.5 	 341.5 	448.5 	448.5 

1967 ....................... ....... ........- 	15.0 	775.0 	- 	15.0 	 - 	30.0 	45.1 	 341.6 	433.4 	433.4 

1968 ................. ............. ........- 	35.0 	740.0 - 	35.0 	426.0 - 	64.8 	- 138.5 	7.3 	 - 2.8' 	533.8 	206.2 	206.2 

1969 	 95. 5' 	835.5 	65.5 	 - 293.5 	43.2 	8.6 	- 0. 2' 	357.4 	478.1 	478.1 

1970 .............................. 	360.0 	24.5 	1.220.0 	294.5 	 - 186.0 	40.3 	45.2 	- 1.0' 	550.4 	669.6 	669.6 

	

1971 .............................. . ..- 120.0 	1,100.0 	- 120.0 	 - 85.6 	351.3 	66.3 	5.0' 	767.4 	332.6 	332.6 

	

1967- I 	 790.0 	 - 20.0 	 321.5 	468.5 	468.5 

	

II 	 - 15.0 	775.0 - 15.0 	 - 	5.0 	21.1 	 322.6 	452.4 	452.4 

	

Ill 	 775.0 	 - 	5.0 	3.7 	 321.3 	453.7 	453.7 

	

IV 	 775.0 	 20.3 	 341.6 	433.4 	433.4 

	

- 35.0 	740.0 - 35.0 	426.0 	 7.3 	 739.9 	0.1 	0. I 

	

740.0 	 - 121.1 	 618.9 	121.1 	121.1 

	

740.0 	 - 64.8 	 554.1 	185.9 	185.9 

	

740.0 	 - 17.5 	 - 2.8' 	533.8 	206.2 	206.2 

	

1969- I 	 740.0 	 - 15.0 	 518.8 	221.2 	221.2 

	

II 	 40.0 	780.0 	40.0 	 - 103.5 	 2.5 	 457.8 	322.2 	322.2 

	

Ill 	 25.5 	805.5 	25.5 	 - 87.0 	0.8 	6.1 	 403.2 	402.3 	402.3 

	

LV 	 30.04 	835.5 	 - 88.0 	42.4 	 - 0.2' 	357.4 	478.1 	478.1 

	

1970- 1 	 24.5 	860.0 	24.5 	 - 63.8 	18.1 	8.8 	 345.0 	515.0 	515.0 

	

II 	 860.0 	 - 29.7 	22.2 	 337.5 	522.5 	522.5 

	

Ill 	 860.0 	 - 87.5 	 36.4 	 286.4 	573.6 	573.6 

IV ........................360.0 	 1,220.0 	270.0 	 - 	5.0 	 - 1.0' 	550.4 	669.6 	669.6 

	

1971- I 	 1,220.0 	 83.3 	 633.7 	586.3 	586.3 

	

II 	 - 67.0 1,153.0 - 67.0 	 28.2 	48.4 	5.0' 	648.3 	504.7 	504.7 

	

Ill 	 - 53.0 1.100.0 - 53.0 	 - 25.0 	209.7 	17.9 	 797.9 	302.1 	302.1 

	

IV 	 1,100.0 	 - 60.6 	30.1 	 767.4 	332.6 	332.6 

Excludes Special Drawing account. 
This is a cumulative measure of the net resources provided by Canada to the IMF including loans under the General Arrangements to Borrow (GAIIi. 

Canada's net balance with the IMF. when positive, represents its reserve position in the IMF. This may he drawn by Canada virtually automatically on stat.. 
ment of balance of payments need, but Canada would then he under an obligation to restore its net balance to 255 of its quota which is currently SDR 1,100 mil-
lion, i.e., to SDR 275 million. The Canadian dollar equivalent of changes in positive balances appears as it component of item 114 in the main tables. Changes to 
nCv'Sl ye balances, i.e., use of IMF credit, are ahown as a component of item H5. 

ilend payment to Canada. 
udes the acquisition of GAB notes equivalent to SDB 30.0 million Issued previously to another IMF member. 
s by other countries of Canadian dollars for SDR5. 

\ 

ii': The main body of the statement is expressed in terms of SDR5 in accordance with IMF practice. Since members are obligated to maintain the gold 
IMF's holdings of their currencies, from time to time there have been adjustment payments between the IMF and Canada in Canadian dollars arising 
in the gold content of the Canadian dollar. These transactions are not reflected above because the series are expressed in SDHs, and do not appear 

ounce of payments statements because only the change in Canada's net asset is shown. The adjustment transactions affect the Public Accounts 
Canada. 



Pound 
Noon sterling 

average 

Canadian cents 

	

107.73 	300.90 

	

107.87 	296.58 

	

107.75 	257.94 

	

107.68 	257.39 

	

104.40 	250.16 

	

100.98 	246.87 

	

107.58 	301.28 

	

107.67 	300.63 

	

107.54 	299.94 

	

108.15 	301.85 

	

108.07 	301.93 

	

108.16 	302.38 

	

107.63 	299.80 

	

107.61 	281.39 

	

108.56 	261.24 

	

107.83 	257.95 

	

107.31 	256.48 

	

107.29 	256.11 

	

107.46 	256.83 

	

107.76 	257.53 

	

107.90 	257.54 

	

107.60 	257.65 

	

107.28 	257.86 

	

108.10 	254.92 

	

102.32 	244.35 

	

101.96 	243.63 

	

100.84 	243.46 

	

101.27 	244.94 

	

101.57 	248.74 

	

100.24 	251.04 

converted into Canadian d 

French 	German 
franc 	mark 

	

21.93 	26.94 

	

21.93 	27.06 

	

21.76 	26.99 

	

20.78 	27.46 

	

18.89 	28.63 

	

18.33 	29.00 

	

21.95 	26.81 

	

21.97 	26.85 

	

21.91 	26.95 

	

21.88 	21.19 

	

21.84 	27.19 

	

21.97 	21.20 

	

21.98 	26.90 

	

21.95 	21.63 

	

22.05 	27.15 

	

21.79 	27.05 

	

21.58 	26.84 

	

21.62 	26.93 

	

21.69 	26.77 

	

21.69 	26.94 

	

20.39 	27.10 

	

19.30 	29.05 

	

19.34 	29.13 

	

19.21 	29.13 

	

18.53 	28.17 

	

18.47 	28.05 

	

18.28 	27.43 

	

18.33 	28.25 

	

18.42 	29.75 

	

18.29 	30.31 

ollars at noon Ottawa time. 

- 94 - 

TABLE 28. Foreign Exchange Rates, 1966-71 

United States dollar in Canada' 

Period 	 Spot rates 

High 	Low FC1..e 

	

1966 .....................................................108.41 	107.34 	108.38 

	

1967 .....................................................108.34 	107.25 	108.06 

	

1968 .....................................................109.00 	107,25 	107.28 

	

1969 .....................................................108.25 	107.25 	107.28 

	

1970 .....................................................107.47 	100.31 	101.13 

	

1971 .....................................................102.53 	99.31 	100.22 

	

1966- 	I .............................................107.81 	107.34 	107.72 

	

II .............................................107.88 	107.53 	107.53 

	

Ill .............................................107.78 	107.34 	107.78 

	

IV .............................................108.41 	101.78 	108.38 

	

1967- 1 .............................................108.34 	107.75 	108.25 

	

II .............................................108.34 	107.88 	107.97 

	

in .............................................108.00 	107.34 	107.41 

	

IV .............................................108.13 	107.25 	108.06 

	

1968- 	1 .............................................109.00 	108.09 	108.28 

	

II .............................................108.25 	107.50 	107.59 

	

III .............................................107.59 	107.25 	107.25 

	

IV .............................................107.38 	107.25 	107.28 

	

1969- 	I .............................................107.84 	107.25 	107.66 

	

II .............................................108.16 	i 	107.50 	108.09 

	

.............................................108.25 	107.66 	107.91 

	

IV .............................................108.06 	107.28 	107.28 

	

1970- 	I .............................................107.38 	107.25 	107.25 

	

II .............................................107.47 	102.56 	103.44 

	

III .............................................103.59 	100.31 	101.84 

	

IV .............................................102.53 	100.94 	101.13 

	

1971- 	1 .............................................101.59 	100.25 	100.75 

	

II .............................................102.53 	100.59 	102.31 

	

III .............................................102.34 	100.59 	100.91 

	

lv .............................................100.9 1 	99.31 	100.22 

Rates prevailing on the interbank market in Canada. 
Average spot rates based on nominal quotations in terms of US dollars 

Other currencies in Canada' 

Swiss 	Japanes' 
franc 	yen 

24.90 

24.93 

24.96 

24.97 

24.22 

24.56 

24.82 

24.92 

24.87 

25.00 

24.94 

25.04 

24.83 

24.88 

25.00 

24.97 

24.95 

24.96 

24.91 

24.94 

25.07 

24.94 

24.91 

24.63 

23.77 

23.60 

23.45 

24.29 

25.20 

25.37 
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Table 29: Canadian Balance of International Payments, Current Account, 1926.71 

' 

Total 
current 
receipts' 

Total 
current 
payments' 

Current 
account 
balance 

Goods and services" 

Receipts 	Payments' 	Balance Exports 

Merchandise trade4  

Imports 	Balance 

Service transactions' 
- 

Receipts 	Payments' 	Balance 

millions of dollars 

1926 1,665 1,538 127 1,633 1,473 160 1,272 973 299 361 500 -139 
1927 1,633 1,643 - 10 1,602 1,580 22 1,215 1,057 158 387 523 -136 
1928 1,788 1,820 - 32 1,757 1,757 - 1,341 1,209 132 416 548 -132 
1929 1,646 1,957 -311 1,617 1,894 -277 1,178 1,272 - 94 439 622 -183 
1930 1,297 1,634 -337 1,272 1,579 -307 880 973 - 93 392 606 -214 

1931 972 1,146 -174 951 1,112 -161 601 580 21 350 532 -182 
1932 808 904 - 96 793 878 - 85 495 398 97 298 480 -182 
1933 834 836 - 	 2 813 810 3 532 368 164 281 442 -161 
1934 1,026 958 68 1,004 930 74 648 484 164 356 446 - 90 
1935 1,152 1,027 125 1,129 1,000 129 732 526 206 397 474 - 77 

1936 1,439 1,195 244 1,413 1,165 248 954 612 342 459 553 - 94 
1937 1,604 1,424 180 1,575 1,388 187 1,041 776 265 534 612 - 78 
1938 1,371 1,272 99 1,343 1,233 110 844 649 195 499 584 - 85 
1939 1,471 1,343 128 1,437 1,305 132 906 713 193 531 592 - 61 
1940 1,799 1,648 151 1,749 1,606 143 1,202 1,006 196 547 600 - 53 

1941 2,497 1,996 501 2,447 1,960 487 1,732 1,264 468 715 696 19 
1942 3,416 3,310 106 3,362 2,274 1,088 2,515 1406 1,109 847 868 - 21 
1943 4,099 3,409 690 4,049 2,847 1,202 3,050 1,579 1,471 999 1,268 -269 
1944 4,595 4,535 60 4,537 3,532 1,005 3,590 1,398 2,192 947 2,134 -1,187 
1945 4,486 3,797 689 4,402 2,889 1,513 3,474 1,442 2,032 928 1,447 -519 

1946 3,394 3,031 363 3,274 2,854 420 2,393 1,822 571 881 1,032 -151 
1947 3,783 3,734 49 3,662 3,592 70 2,723 2,535 188 939 1,057 -118 
1948 4,188 3,737 451 4,045 3,620 425 3,030 2,598 432 1,015 1,022 - 	 7 
1949 4,136 3,959 177 4,004 3,853 151 2,989 2,696 293 1,015 1,157 -142 
1950 4,284 4,603 -319 4,158 4,492 -334 3,139 3,132 7 1,019 1,360 -341 

1951 5,203 5,715 -512 5,052 5,580 -528 3,950 4,101 -151 1,102 1,479 -377 
1952 5,728 5,541 187 5,556 5,370 186 4,339 3,854 485 1,217 1,516 -299 
1953 5,547 5,995 -448 5,368 5,806 -438 4,152 4,212 - 60 1,216 1,594 -378 

154 5,306 5,730 -424 5,125 5,543 -418 3,934 3,916 18 1,191 1,627 -436 
5,926 6,613 -687 5,737 6,390 -653 4.332 4,543 -211 1,405 1,847 -442 

155 
56 6,544 7,916 -1,372 6,337 7,664 -1,327 4,837 5,565 -728 1,500 2,099 -599 

1957 6,612 8,063 -1,451 6,366 7,766 -1,400 4,894 5,488 -594 1,472 2,278 -806 
1958 6,500 7,637 -1,137 6,310 7,322 -1,012 4,890 5,066 -176 1,420 2,256 -836 
1959 6,887 8,374 -1,487 6,654 8,028 -1,374 5,151 5,572 -421 1,503 2,456 -953 
1960 7,215 8,448 -1,233 6,982 8,089 -1,107 5,392 5,540 -148 1,590 2,549 -959 

1961 7,904 8,832 -928 7,624 8,480 -856 5,889 5,716 173 1,735 2,764 -1,029 
1962 8,548 9,378 -830 8,234 9,045 -811 6,387 6,203 184 1,847 2,842 -995 
1963 9,416 9,937 -521 9,068 9,561 -493 7,082 6,579 503 1,986 2,982 -996 
1964 10,887 11,311 -424 10,503 10,913 -410 8,238 7,537 701 2,265 3,376 -1,111 
1965 11,648 12,778 -1,130 11,182 12,341 -1,159 8,745 8,627 118 2,437 3,714 -1,277 

1966 13,600 14,762 -1,162 13,045 14,259 -1,214 10,326 10,102 224 2,719 4,157 -1,438 
1967 15,303 15,802 -499 14,663 15,234 -571 11,338 10,772 566 3,325 4,462 -1,137 
1968 17,393 17,500 -107 16,719 17,010 -291 13,537 12,162 1,375 3,182 4,848 -1,666 
1969 19,357 20,309 -952 18,662 19,757 -1,095 14,832 14,007 825 3,830 5,750 -1, 920 
1970 21,876 20,840 1,036 21,111 20,228 883 16,751 13,845 2,906 4,360 6,383 -2,023 

1971 	23,112 	22,715 	397 	22,284 	22,111 	173 	17,830 	15,527 	2,303 	4,454 	6,584 	-2,130 

See footnotes at end of table. 

I 
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Table 29: Canadian Balance of International Payments, Current Account, 1926-71 - Continued 

Year 

Gold 
production 
available 
for export 

- 

Receipts 

Travel 

Payments Balance 

Interest and dividends 

Receipts 	Payments 	Balance 

Freight and shipping 

Receipts 	Payments Balance 

Other service transactions 5  

Receipts 	Payments Balance 

Win 	- 

tav 

millions of dollars 

1926 30 152 99 53 32 240 -208 96 105 - 	 9 51 56 - 	 5 - 

1927 32 163 100 63 41 257 -216 97 109 - 12 54 57 - 	 3 - 

1928 40 177 98 79 46 275 -229 96 116 - 20 57 59 - 	 2 - 

1929 37 198 108 90 61 322 -261 92 130 - 38 51 62 - 	 11 - 

1930 39 180 92 88 59 348 -289 70 103 - 33 44 63 - 19 - 

1931 57 153 71 82 48 330 -282 54 79 - 25 38 52 - 14 - 

1932 70 114 49 65 37 302 -265 38 66 - 28 39 63 - 24 - 

1933 82 89 44 45 38 264 -226 44 66 - 22 28 63 - 35 - 	 5 
1934 114 106 50 56 57 268 -211 52 79 - 27 27 43 - 16 - 	 6 
1935 119 117 64 53 64 270 -206 68 82 - 14 29 51 - 22 - 	 7 

1936 132 142 75 67 75 311 -236 80 97 - 17 30 61 - 31 - 	 9 
1937 145 166 87 79 76 302 -226 112 137 - 25 35 76 - 41 - 10 
1938 161 149 86 63 66 307 -241 95 105 - 10 28 76 - 48 - 10 
1939 184 149 81 68 57 306 -249 102 119 - 17 39 76 - 37 - 10 
1940 203 104 43 61 52 313 -261 138 132 6 50 99 - 49 - 	13 

1941 204 111 21 90 60 286 -226 185 167 18 155 198 - 43 - 24 
1942 184 81 26 55 67 270 -203 221 228 - 	 7 294 315 - 21 - 29 
1943 142 88 36 52 59 261 -202 288 294 - 	 6 422 650 -228 - 27 
1944 110 119 58 61 71 264 -193 322 252 70 325 1,533 -1,208 - 27 
1945 96 165 83 82 80 251 -171 340 222 118 247 862 -615 - 29 

1946 96 221 135 86 70 312 -242 311 219 92 183 337 -154 - 29 
1947 99 251 167 84 64 337 -273 322 278 44 203 240 -37 -35 
1948 119 279 134 145 70 325 -255 336 279 57 211 243 - 32 - 41 
1949 139 285 193 92 83 390 -307 303 253 50 205 274 - 69 - 47 
1950 163 275 226 49 94 475 -381 284 301 - 17 203 304 -101 - 54 

1951 150 274 280 - 	 6 115 452 -337 351 354 - 	 3 212 337 -125 - 56 
1952 150 275 341 - 66 152 413 -261 383 375 8 257 332 - 75 - 5 

1953 144 302 365 - 63 164 406 -242 318 374 - 56 288 395 -107 - 51 
1954 155 305 389 - 84 147 424 -277 313 356 - 43 271 400 -129 - 

1955 155 328 449 -121 161 473 -312 398 415 - 17 363 443 - 80 - 

1956 147 337 498 -161 142 524 -382 457 502 - 45 417 506 - 89 - 69 
1957 144 363 525 -162 153 594 -441 445 515 - 70 367 561 -194 - 83 
1958 157 349 542 -193 167 614 -447 401 460 - 59 346 592 -246 - 48 

1959 148 391 598 -207 180 671 -491 420 525 -105 364 588 -224 - 74 
1960 162 420 627 -207 171 656 -485 442 533 - 91 395 654 -259 - 79 

1961 162 482 642 -160 213 764 -551 486 568 - 82 392 674 -282 -116 
1962 155 562 605 - 43 202 783 -581 509 595 - 86 419 734 -315 -125 
1963 154 609 585 24 230 860 -630 563 648 - 85 430 762 -332 -127 
1964 145 662 712 - 50 332 1,010 -678 644 679 - 35 482 835 -353 -140 
1965 138 747 796 -49 322 1,086 -764 668 761 - 93 562 904 -342 -167 

1966 127 840 900 - 60 318 1,140 -822 758 823 - 65 676 1,090 -414 -204 
1967 112 1,318 895 423 295 1,211 -916 830 861 - 31 770 1,277 -507 -218 
1968 120 978 1,008 - 30 353 1,259 -906 891 931 - 40 840 1,441 -601 -209 
1969 108 1,074 1,292 -218 451 1,366 -915 935 996 - 61 1,262 1,862 -600 -234 
1970 96 1,234 1,460 -226 528 1,550 -1,022 1,126 1,106 20 1,376 1,998 -622 -269 

1971 	90 	1,283 	1,494 	-211 	557 	1,628 	-1,071 	1,184 	1,176 	8 	1,340 	2,008 	-668 -278 

See Footnotes at end of table. 

4 
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Table 29: Conodian Balance of International Payments, Current Account. 	1926.71 - Concluded 

lets 	 Inheritances and migrants' funds 	Personal and institutional remittances 1  
Withholding 

rrts 	Balance 	Receipts 	Poyments 	Balance 	Receipts 	Payments 	Balance 	tax 

millions of dollars 

Official 

contributions  
including 
wartime 
grants 

1926 32 65 - 33 15 16 - 1 17 49 - 32 - - 

1927 31 63 - 32 15 14 1 16 49 - 33 - - 

1928 31 63 - 32 15 12 3 16 51 - 35 - - 

1929 29 63 - 34 14 12 2 15 51 - 36 - - 

1930 25 55 - 30 11 9 2 14 46 - 32 - 

1931 21 34 - 13 5 4 1 16 30 - 14 - - 

1932 15 26 - 11 4 3 1 11 23 12 - - 

1933 21 26 - 	 5 3 3 - 13 23 - 10 5 - 

1934 22 28 —6 2 4 —2 14 24 —10 6 - 

1935 23 27 —4 2 3 —1 14 24 —10 7 - 

1936 26 30 - 	 4 2 3 - 1 15 27 - 12 9 - 

1937 29 36 - 	 7 3r 5, - 2 16 31 - 15 10 - 

1938 28 39 - 	11 5 5r - t 13 34 - 21 10 - 

1939 34 38 - 	 4 lor Sr 5, 14 33 - 19 10 - 

1940 50 42 8 24r 91 15, 13 33 - 20 13 - 

1941 50 36 14 15, 5, 10, 11 31 - 20 24 - 

1942 54 1,036 —982 hr 4r 7, 14 30 - 16 29 —1,002 
1943 50 562 —512 8, 6, 2, 15 38 - 23 27 —518 
1944 58 1,003 945 11, 9r 2r 20 34 - 14 27 —960 
1945 84 908 —824 19, 17 2r 36 33 3 29 858 

1946 120 177 - 57 65 35 30 26 45 - 19 29 - 97 
1947 121 142 - 21 69 49 20 17 55 - 38 35 - 38 
1948 143 117 26 84 50 34 18 44 - 26 41 - 23 
1949 132 106 26 68 59 9 17 41 - 24 47 - 	 6 
1950 126 111 15 57 61 - 4 15 45 - 30 54 - 	 5 

1951 151 135 16 77 70 7 18 56 - 38 56 - 	 9 
172 171 1 85 94 - 9 32 61 - 29 55 - 16 

5 179 189 - 10 91 96 - 5 34 68 - 34 54 - 25 
- 181 187 - 	 6 89 99 —10 34 77 - 43 58 - 	 11 P 189 223 —34 86 116 —30 36 83 —47 67 - 24 

56 207 252 - 45 99 131 —32 39 91 - 52 69 - 30 
246 297 —51 124 157 —33 39 100 —61 83 - 40 

158 190 315 —125 97 159 —62 45 103 - 58 48 - 53 
1959 233 346 —113 109 165 —56 50 109 - 59 74 - 72 
1960 233 359 —126 102 184 —82 52 114 - 62 79 - 61 

1961 280 352 —72 104 176 —72 60 120 —60 116 - 56 
1962 314 333 - 19 124 175 —51 65 122 - 57 125 - 36 
1963 348 376 - 28 151 185 —34 70 126 - 56 127 - 65 
1964 384 398 - 14 169 201 —32 75 128 - 53 140 - 69 
1965 466 437 29 216 211 5 83 133 - 50 167 - 93 

1966 555 503 52 268 198 70 83 139 - 56 204 —166 
1967 640 568 72 329 213 116 93 173 - 80 218 —182 
1968 674 490 184 370 209 161 95 148 —53 209 —133 
1969 695 552 143 366 204 162 95 204 —109 234 —144 
1970 765 612 153 389 199 190 107 212 —105 269 —201 

1971 828 604 224 432 185 247 118 218 —100 278 —201 

tinc l u des  tax withheld on service payments and income distributions to non-residents. tPension payments are included with other service transactions from 
1926 to 1951; from 1952 these are included with personal and institutional remittances. 	1A5 used in the National Income and Expenditure Accounts except for the 
years 1940 through 1948 when there were special adjustments relating to the treatment of contributions and of Newfoundland. 	1Trade of Canada figures with certoun 
valuation and timing adjustments oppropriotu. 'or balance of payments. 

revised figures 



98 

Table 30: Canadian Balance of InternatIonal Payments, Capital Account, 1927.71 

Canadian stocks 	 Trade in outstanding Canadian bonds 	 New issues of Canadian bonds 
Direct investment 2  

Year 	 Trade 	 Govern. 	 Govern. 
In 	 in Out- 	New 	Retire. 	went of 	Pro. 	Muni. 	Cor. 	 went of Pro- 	Muni- 	Cor. 

AL__J 	 ..... . 	... 	T,.,..t 	 ,;,,-2.,1 3  ..-;.,..,I 	 T*I 	(nnnrlv 3 	nmnI 3 	innl 	nnration Tot- 

millions of dollars 

1927 49 - 14 27 . 27 .. -. - 40' 65 77 27 132 301 
1928 40 - 19 20 . - 20 -. 20' 18 50 8 131 207 
1929 38 - 20 54 .. 54 .. 35' 80 87 20 110 297 
1930 64 - 27 . 12 . 12 . .. . - 138 99 43 126 406 

1931 31 —21 .. 8 8 -. .. - 10' 91 85 26 28 230 
1932 —4 - 24 •. - .- .. .. -. .. . - 40' 60 43 - 1 104 
1933 —31 - 28 .. -- . . .. -. - - 51' 132 - - 6' 138' 
1934 - 6 - 39 .. .. . -- .. - - 94 99 - 6 6' 111' 
1935 —14 - 30 .. - - - .. .. .. .. - - 51' 103 - 6 8' 117' 

1936 —27 - 35 -. .. - - - - . - . -. - - 8' 77 - - 36' 113' 
1937 —21 —43 —5 .. .. - 	5 13 —8 —4 —8 - 	7 87 5 1 94 102' 
1938 —4 —29 29 .. .. 29 8 —2 —6 —3 —3 86 2 1 10' 99' 
1939 —29 - 24 14 .. - 14 23 13 —2 4 38 21 48 4 88' 161' 
1940 - . . - 	1 - 	1 . - - . - 28 13 1 - 1' 151 

1941 - 	2 .. - 	2 .. . - 11 11 1 - -4 12' 
1942 - .. - 123 - 22 - -' 22' 
1943 1 .. .. 1 . 	. . . 221 100 19 1 34' 154' 
1944 .. - 	7 - - 	7 . 	. .. 163 - 21 10 61' 92' 
1945 . - 9 -. .. 9 - - . . 245 - 53 - 42' 951 

1946 40 - 14 - .. . . . 	. .. . 194' - - 4 214 218 
1947 61 6 . . - .. . . - 	13' - 5 77 13 95 
1948 71 15 . - - .. .. 

-. 3' 150 - - - 150 
1949 94 13 - - .. .. . . 8' 99 - 6 - 105 
1950 225 35 .. 4 .. 4 .. .. .. 329' 62 96 20 28 206 

1951 320 - 30 -- 42 .. 42 -. .. .. 38' 7 262 72 28 369 
1952 360 - 85 73 24 - 1 96 —157 —23 - 5 17 —168 1 107 55 136 299 
1953 450 - 70 21 46 - 6 61 —48 - 8 —3 7 - 52 6 143 76 64 
1954 425 - 90 129 20 —10 139 - 58 —29 3 18 - 66 8 126 46 133 
1955 445 - 85 137 63 - 7 193 - 91 —59 - 6 - 9 —165 5 3 44 51 

1956 650 —105 187 70 - 5 252 6 —11 2 14 11 9 224 112 252 597 
1957 545 - 80 142 61 —25 178 - 14 —15 - 1 —15 - 45 16 136 123 464 
1958 430 - 40 88 43 —16 115 20 —18 - 1 - 1 - 76 168 148 253 
1959 570 - 85 110 48 —17 141 118 - 5 2 —23 92 56 334 157 114 661 
1960 670 - 50 51 26 - 9 68 48 - 7 4 —42 3 30 103 135 154 422 

1961 560 - 80 39 44 —55 28 75 —10 3 - 7 61 37 66 47 354 504 
1962 505 —105 —115 20 —30 —125 50 9 10 - 5 64 156 148 74 331 709 
1963 280 —135 —170 14 —80 —236 42 1 1 - 5 39 173 343 62 392 970 
1964 270 - 95 - 98 22 —58 —134 60 15 5 - 3 77 43 439 182 414 1,078 
1965 535 —125 —274 24 - 7 —257 53 12 7 —17 55 28 297 84 807 1,216 

1966 790 - 	5 —136 57 - 4 - 83 - 77 - 7 - 3 —17 —104 32 448 177 751 1,408 
1967 691 —125 12 37 - 1 48 - 41 - 7 6 —15 - 57 20 762 173 315 1,270 
1968 590 —225 114 67 - 5 176 - 18 —33 - 7 —12 - 70 288 852 124 586 1,850 
1969 720 —370 53 212 - 2 263 24 —13 - 6 - 3 2 40 1,063 177 597 1,877 
1970 835 —295 —145 70 —4 - 79 - 21 - 5 - 7 - 6 - 39 26 527 64 540 1,157 

1971 	885 	—305 	—144 	19 	- 4 	—129 	- 37 	—21 	—10 	—26 	- 94 	30 	724 	26 	363 	1,143 

See footnotes at end of table, 
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Table 30: Canadian Balance of International Payments, Capitol Account, 1927.71 - Continued 

' 	

ar Govern- 
ment of 
Canada' 

Retirements of Canadian bonds 

Pro- 	Muni. 	Cor. 
uirlciot' 	cipol 	poration Total 

Foreign securities 

Total 	Trade 
Canadian in out. 	New 	Retire. 
bonds 	standing 	issues 	ments 

millions of dollars 

Government of 
Conoda loans 

ard subscriptions 

Repay. 
Advances rnents 

Columbia 
River 
Treaty 
(net) 

Export 
credits 

Total 
Other 	long.tarm 
long-term capital 

1927 - 24 - 52 - 7 - 77' —160' 101 - 83 —35 .. - 4 ... -. 	 . - 35 14 
1928 - 10 - 42 - 8 —140' —200' 27 —112 —24 .. - 1 ... ... - 27 - 94 
1929 - 59 - 35 —14 - 42' —150' 182 - 10 - I . - - .. - - - - - 31 212 
1930 - 17 - 47 —16 - 304  —110' 296 47 - 3 .. - - .. 3 392 

1931 - 91 - 59 —19 - 394 —208' 12 30 - - - -. .. 27 87 
1932 - 	8 - 40 —30 - 29' —107' 37 25 - . - - .. 	 . .. - - 	1 33 
1933 - 72 - 37 —13 - 44' —166' 23 .. -- .. - - .. 	 - - - - - 	1 - 37 
1934 —114 - 15 - 9 - 31 —1694  - 49 -. . - .. - - . - - 3 - 91 
1935 —171 - 25 —16 - 45' —257' - 89 .. -. -. - - - - .. 	 . - 18 —151 

1936 —116 - 16 —20 —118' —270' —149 .. - - .. . 	. 	. —26 —237 
1937 - 69 - 	9 —21 - 71' —170' - 75 6 - 9 -. - - ... . - 	- - 10 —157 
1938 - 97 - 	11 —10 - 33' —151' - 55 - 	1 —6 .. - - ... - 29 - 95 
1939 - 76 - 42 —15 —1184  —251' - 52 30 - 7 .. - - ... ... - 36 —104 
1940 —145 - 	7 —12 —27' —191' —204 21 —2 2 - - ... .. 82r —102 

1941 —210 - 10 - 7 - 	94 —236' —213 18 - 1 3 - - .,. . 	.. 248 53 
1942 —304 - 40 —10 - 18' 372' —227 25 - 1 —700 - - 	.. .. 116, —787 
1043 —241 - 27 —11 - 45' —324' 51 45 - 1 - - 	9 18 . 	.. ... —420, —315 
1944 72 - 36 —22 - 70' 200' 55 43 - 1 - - 	1 57 . 	. ... 78r 224 
1945 - 48 - 70 —16 - 92' —226' 114 98 - 2 - —314 64 .. - 15, - 46 

1946 —157 .. .. —539' —127 25 - 4 13 —783 132 ... . 	. 3 —715 
1947 - 39 .. -. .. —364' —282 1 - 3 7 —598 111 . 	.. . - - 24 —721 
1948 - 36 . - 	. .. —114' 39 - 	7 —3 2 —142 80 . .. - 12 43 
1949 - 96 . .. .. —147' - 34 22 - 4 2 —126 18 .. - - 14 - 29 
1950 —159 .. —284' 251 70 —2 8 —50 74 ... .. - 	5 610 

1951 - 94 - 43 —12 -. —184' 223 15 - 3 3 - 68 . 28 666 
1952 - 18 - 38 —17 - 15 - 88 43 11 —22 - - 56 ... - 	. - 	4 455 
153 - 84 - 28 —15 - 13 —140 97 21 —23 1 - 87 ... . 	. 25 649 

- 69 - 63 —28 - 35 —195 52 7 —33 2 - 72 ... . 25 599 

,

54 
1155 —100 - 19 —18 - 41 —178 —240 26 —48 17 - 69 . 	. 37 414 

- 83 - 15 —18 - 20 —136 472 15 —18 - - 	4 69 ... . 159 1,490 
157 - 29 - 25 —24 - 31 —109 585 19 —25 7 - 	1 50 ... -. 42 1,320 
1958 —25 —45 —30 —42 —142 503 11 —17 7 —34 64 ... .. 114 1,153 
1959 —101 - 41 —33 - 66 —241 512 - 32 —13 11 - 	1 34 ... .. 42 1,179 
1960 - 58 - 57 —38 —104 —257 168 - 19 —18 18 - 	11 32 ... 71 929 

1961 - 48 - 24 —38 —136 —246 319 - 	6 —38 9 - 	8 38 ... . 108 930 
1962 - 86 - 22 —41 —140 —289 484 - 68 —17 20 - 22 129 ... - 63 - 50 688 
1963 - 76 - 70 —77 —101 —324 685 40 —39 21 - 18 25 .. - 72 86 637 
1964 - 88 - 66 —53 —117 —324 831 - 31 —31 10 - 10 10 54 —164 110 820 
1965 - 85 - 31 —53 —214 —383 888 - 53 —57 25 - 14 10 32 —187 67 864 

1966 —203 - 65 —96 —131 —495 809 —361 —57 17 - 35 24 32 - 41 77 1,167 
1967 - 95 - 61 —52 —148 —356 857 —382 —65 15 - 38 34 44 107 169 1,355 
1968 - 57 - 76 —60 —233 —426 1,354 —420 —77 30 - 78 5 88 29 180 1,652 
1969 - 83 - 91 —88 —176 —438 1,441 112 —47 37 - 89 22 32 - 12 224 2,333 
1970 —157 —111 —92 —188 —548 570 98 —34 10 —144 36 31 —129 —157 742 

1971 	- 30 	—326 	—99 	—345 	—800 	249 	244 	—63 	10 	—192 	36 	24 	—230 —135 	394 

See footnotes at end of table. 
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Table 30: Canadian Balance of International Payments, Capitol Account, l  1 927.71 - Concluded 

Year 
Foreign 	Canadian 
currency 	dollar 
deposits'' deposits 

Non-resident holding of 

Other 
Govern- 	 finance 
mesh 	 Finance 	company 
demand 	Treasury 	company 	obli. 
liabilities 	bills 	paper'a' 	gations 7" 

Cam. 
merciol 
paperlt  

Other 
paper" °  

Total 
All other 	short. 
trans- 	term 
actions" capital 

Net 
capital 
move. 
ment 

Alloco-
tion of 
Special 
Drawing 
Rights 

Official rnonetar 

in the form of 

Official 
inter- 	Official 
national 	monetary 
reserves 	liabilities 

millions of dollars 

1927 16 .. .. .. .. .. .. .. -13 3 17 ... 7 
1928 87 . 	. .. . 	. . 	. .. .. .. - 10 77 - 17 ... - 49 
1929 88 . .. . 	. .. ., .. .. - 26 62 274 ... - 37 
1930 - 25 . 	. . . . .. .. .. .. 6 - 19 373 ... 36 

1931 53 . 	. .. . - . 	. .. .. .. 1 54 141 ... - 33 
1932 38 . .. -. .. .. -. .. 22 60 93 ... - 	3 
1933 24 .. .. .. .. .. .. .. 9 33 -4... -6 
1934 - 19 .. . 	. .. . 	. .. .. .. 46 27 - 64 ... 4 
1935 - . 	. .. .. . 	. .. . . 	. 28 28 -123 ... 2 

1936 3 . 	. .. . . . - . 	. .. . 	. - 10 - 	7 -244 ... - 
1937 - 13 . 	. .. 1 .. .. .. .. - 11 -23 -180 ... - 
1938 - 	7 .. .. - .. .. .. .. 7, - -95 ... 4 
1939 - 27 . 	. .. 1 .. . 	. .. . 	. 8, - 18 -122 ... 6 
1940 3 - 84 . - .. -. .. .. 35, - 46 -148 ... 3 

1941 .. - 	9 .. - . 	. . 	. .. .. 23 r 14 67 ... 568 
1942 . 	. . 	. .. - .. . .. .. 7 7 -780 ... -874 
1943 - .. .. .. .. - 11 - 	11 -326 . 364 
1944 .. . .. - . 	. .. .. .. - 10 - 10 214 ... 274 
1945 .. .. - . .. .. . 	. 25 25 - 21 .. 	. 668 

1946 - 15 71 25 - . 	. . 	. .. .. 5 86 -629 .. 	. -266 
1947 - 	8 - 26 33 - .. .. . 	. . 	. 5 4 -717 ... -668 
1948 - 	2 - 21 - - . 	. . . . 	. 21 - 	2 41 ... 492 
1949 - 	2 33 - 8 .. .. .. . - 59 - 20 - 49 ... 128 
1950 11 235 - 4 - 3 . 	. .. .. . 	. 192 431 1,041 ... 772 

1951 - 14 -190 - 8 2 . 	. . 	. .. .. 112 - 98 568 ... 
1952 -165 - 66 - 5 1 . 	. 35 .. .. -405 -605 -150 ... 37 
1953 - 80 - 22 -11 - 2 . 	. - 	2 .. . 	. -122 -239 410 ... - 
1954 - 75 27 -15 8 . 	. 10 .. . 	- - 	6 - 51 548 .. 114 
1955 91 60 - 9 29 .. 23 . 	- . - 35 229 643 .. - 44 

1956 -216 - 30 - 3 .. 64 .. . 	- 109 - 70 1,420 ... 48 
1957 -274 - 15 - -18 . 	. 4 .. .. 329 26 1,346 ... -105 
1958 - 58 39 45 21 .. 24 .. .. 22 93 1,246 ... 109 
1959 -119 10 - 8 14 .. 68 .. . 	. 332 297 1,476 ... - 11 
1960 - 60 79 -12 56 .. 59 .. .. 143 265 1,194 ... - 39 

1961 142 33 - 2 -58 . 	. 95 .. . 	. 80 290 1,220 ... 296 	- 	4 
1962 92 -10 - 4 4 . 	. 119 .. .. 95 296 984 ... 307 	-153 
1963 -259 43 1 -27 93 35 -23 166 29 666 ... 56 	89 
1964 -527 28 - -16 196 52 -11 246 - 32 788 . 	. 	. 297 	67 
1965 139 31 2 12 -162 209 10 183 424 1,288 ... 158 	- 

1966 -603 11 5 -15 - 	1 154 16 -12 81 -364 803 ... -360 	1 
1967 -259 24 - 4 4 - 64 35 -11 24 -585 -836 519 ... 17 	3 
1968 -497 72 21 48 -132 24 2 - 2 -732 -1,196 456 .. 350 	- 	1 
1969 -1,587 52 -34 28 177 116 39 - 3 -104 -1,316 1,017 .. 65 	- 
1970 -376 26 - 8 -73 193 -103 52 49 - 	8 -248 494 133 1,662 	1 

1971 869 92 50 - 3 - 32 -29 37 75 -1,073 - 14 380 119 896 	- 

'A minus sign in accounts for capitol movements equals an outflowof capital from Canada and represents on increase in holdings of assets abroad or a reduc-
tion in liabilities to non-residents. 'Excludes undistributed profits. 	'Includes guaranteed issues. 	lncludes common and preferred stocks where not specified 
elsewhere 	'Bank balances and other short-term funds abroad (excluding official reserves) .uConodas  official monetary movements were revised from 1961 in accor- 
dance with the definition as detailed in the press statement of the Minister of Finance doted February 3, 1970. All "convertible" currency deposits ore, as of 1961, 
included with the otficial international reserves. 	'Canadian commercial and finance company paper and other Canadian finance company obligations included with 
all other transactions until 1951. 	'Other Canadian finance company obligations include Canadian commercial and finance company paper between 1952 and 1962, 
°lncludes bolancing item representing difference between recorded measures of current, capital and reserve movements and embodies all unidentified transactions. 
'°For years 1926 to 1939 includes monetary gold movement only. 

revised figures 
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Table 31: Current Account Summary, by Area, '1926.71 

Between Canada and the United States 3  Between Canada and the United Kingdon, Between Canada and All Other Countries 

Met. Mer. Me,. 
Current 	chandise 	Non-met- Current chandise 	Non-me,. Current 	chandise 	Na.qner- 

otol 	Total 	occount 	trade 	chandise Total 	Total 	account trade 	chandise Total 	Total 	account 	trade 	chandise 
receipts 	payments balance 	balance 	balance 3  receipts 	payments balance balance 	bclance 3  receipts 	payments balance 	balance 	balance3  

millions of doflors 

1926 787 1,018 -231 -176 - 55 352 294 58 167 -109 526 226 300 308 - 	 8 
1927 821 1,069 -248 -201 - 47 305 324 - 19 100 -119 507 250 257 259 - 	 2 
1928 867 1,216 -349 -303 - 46 323 344 - 21 94 -115 598 260 338 341 - 	 3 
1929 899 1,336 -437 -356 - 81 256 355 - 99 36 -135 491 266 225 226 - 

1930 736 1,080 -344 -237 -107 203 309 -106 27 -133 358 245 113 117 - 	 4 

1931 556 761 -2(15 -118 - 87 170 224 - 54 54 -108 246 161 85 85 - 

1932 422 590 -168 - 77 - 91 176 190 - 14 88 -102 210 124 86 86 - 

1933 415 528 -113 - 28 - 85 214 188 26 108 - 82 200 115 85 84 1 
1934 521 601 - 80 - 52 - 28 261 215 46 131 - 85 238 136 102 85 17 
1935 603 632 - 29 - 14 - 15 295 233 62 148 - 86 247 155 92 72 20 

1936 738 739 - 	 1 17 - 18 382 260 122 222 -100 310 187 123 103 20 
1937 803 881 - 78 - 72 - 	 6 r 445 309 136 237 -101 r 346 224 122 100 22 
1938 663 813 -150 -132 - 18 389 262 127 218 - 91 309 187 122 109 13 
1939 780 898 -118 -128 lOr 386 247 139 226 - 87 295 188 107 95 12, 
1940 839 1,132 -293 -278 - 15 r 641 295 346 409 - 63, 306 208 98 65 33 

1941 1,054 1,367 -313 344 31 r 1,099 360 739 777 - 38r 320 245 75 35 40 
1942 1,470 1,645 -175 -205 30r 1,659 1,434 225 1,308 1,083w 258 202 56 6 50 
1943 1,906 1,923 - 17 -87 70r 1,889 1,241 648 1,536 -888 277 218 59 22 37 
1944 2,045 2,013 32 331 299 r 2,064 2,091 - 27 1,702 -1,729w 459 404 55 159 -104 
1945 1,744 1,708 36 15 21 1,674 1.522 152 1,322 -1,170, 1,039 538 501 695 -194 

1946 1,567 2,174 -607 -430 -177 840 340 500 488 12 958 488 470 513 - 43 
1947 1,712 2,846 -1,134 -890 -244 967 334 633 567 66 1,069 519 550 511 39 
1948 2,247 2,640 -393 -289 -104 922 436 486 416 70 978 620 358 305 53 
1949 2,269 2,870 -601 -378 -223 897 451 446 401 45 923 591 332 270 62 
1950 2,867 3,252 -385 - 50 -335 590 566 24 70 - 46 773 731 42 - 13 55 

151 3,159 4,104 -945 - 520 -425 822 599 223 219 4 1,166 956 210 150 60 
52 3,281 4,111 -830 -473 -357 928 541 387 375 12 1,464 834 630 583 47 

'

53 3,444 4,351 -907 -590 -317 830 698 132 193 - 61 1,219 892 327 337 - 10 
1.) 3,314 4,114 -800 -440 -360 837 608 229 269 - 40 1,097 950 147 189 - 42 
1Q55 3,703 4,732 -1.029 -685 -344 983 651 332 366 - 34 1,173 1,163 10 108 - 98 

956 4,016 5,666 -1,650 -1,167 -483 1,018 765 253 325 - 72 1,441 1,416 25 114 - 89 
1957 4,073 5,652 -1,579 -947 -632 941 821 120 214 - 94 1,515 1,507 8 139 -131 
1958 4,017 5,184 -1,167 -532 -635 962 865 97 229 -132 1,473 1,540 - 67 127 -194 
1959 4,386 5,607 -1,221 -536 -685 986 970 16 164 -148 1,441 1,723 -282 - 49 -233 
1960 4,287 5,646 -1,359 -673 -686 1,148 979 169 313 -144 1,701 1,744 -43 212 -255 

1961 4,539 5,880 -1,341 -615 -726 1,161 966 195 331 -136 2,088 1,870 218 457 -239 
1962 5,219 6,311 -1,092 -438 -654 1,166 941 225 346 -121 2,038 2,001 37 276 -239 
1963 5,514 6,662 -1,148 -488 -660 1,301 884 417 496 - 79 2,474 2,264 210 495 -285 
1964 6,058 7,693 -1,635 -808 -827 1,610 1,005 605 635 - 30 3,079 2,473 606 874 -268 
1965 6,832 8,769 -1,937 -1,041 -896 1,558 1,053 505 560 - 55 3,091 2,789 302 599 -297 

1966 8,301 10,331 -2,030 -993 -1,037 1,519 1,094 425 469 - 44 3,576 3,133 443 748 -305 
1967 9,807 11,149 -1,342 -569 -773 1,608 1,096 512 548 - 36 3,670 3,339 331 587 -256 
1968 11,589 12,390 -801 249 -1,050 1,620 1,154 466 558 - 92 3,975 3,747 228 568 -340 
1969 13,267 14,144 -877 336 -1,213 1,633 1,352 281 328 - 47 4,223 4,579 -356 161 -517 
1970 13,960 14,129 -169 1,041 -1,210 2,051 1,335 716 757 - 41 5,596 5,107 489 1,108 -619 

1971 15,205 15,366 -161 1,134 -1,295 1,939 1,437 502 568 - 66 5,690 5,634 56 601 -545 

'Excludes withholding tax which is not allocated on a bilateral basis. 	'Includes gold production available for export. 	'Includes service transactions and 
transfers. 

revised figures 
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