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ARLA CLASSIFICATION
United States
United Kingdom

Other sterling area includes member countries of the Commonwealth, United Kingdom
dependencies as well as Burma (until 1966), Iceland, Iraq (until 1959), Ireland, Jordan, Kuwait,
Libya, Rhodesia(until 1965), the Republic of South Africa and the People’s Republic of Yemen.

Other OECD countires in Europe include Austria, Belgium and Luxembourg, Denmark together
with Greenland, Federal Republic of Germany, Finland (since January 1969), France, Greece,
Italy, Netherlands, Norway, Portugal, Spain, Sweden, Switzerland and Turkey.

All other countries include countries in Africa, Asia, Oceania, Central and South America not
otherwise included in the sterling area, as well as the Sino-Soviet countries, internationl
financial agencies (unless indicated explicitly) and all other countries not specified above.

International financial agencies where mentioned in this report, cover the Internationual Bunk for
Reconstruction and Development, International Monetary Fund, International Finance Corpora-
tion and International Development Association.

SYMBOLS

The following standard symbols are used in Statistics Canada publications:

figures not available.
.. figures not appropriate or not applicable.
— nil or, in this publication less than half unit expressed.
preliminary figures.
revised figures.
confidential to meet secrecy requirements of the Statistics Act.
new series not strictly comparable with earlier years.
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ABOUT THE FIGURES

Beginning with the 1960 report in this series, a number of brief notes have been included
under the general title, About the Figures. These describe the statistical sources and methodology
employed or other aspects of the data having, in general, continuing application. it should be
noted, however, that in some cases current practices may differ slightly from those described in
these notes. A new section in the current publication outlines the definitions and contents of the
main balance of payments accounts. A list of the notes published in previous reports follows.
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INTRODUCTION

While in Canada the economy showed strong
resurgence in 1971 it was a year of crisis on the
international economic front. Over a period of some
vears there had evolved a series of crises of confidence in
the viability of the existing intemational financial
structure and particularly the role of the United States
dollar within it. These recurring crises reached a new
peak in the summer of 1971 and the United States on
August 15 introduced new economic policy measures to
improve its domestic and international economic posi-
tions. The measures included a temporary surcharge on
dutiable imports into the United States, the suspension
of the convertibility of the United States dollar into gold
and the introduction of wage and price guidelines. To
cushion the effect on Canadian economic activity the
Canadian government in carly September introduced
proposals for an Employment Support Programme. At
the same time Canada participated actively in efforts to
reshape the international monetary system. A package
involving the realignment of most major currencies
vis-g-vis the United States dollar was worked out in
Washington in mid-December. Included in the package
was a commitment by the United States to change the
price of gold from US 835 an ounce to US $38 an
ounce. Currencies would be allowed to fluctuate within
2 1/4% above or below their new central rates. No
central rate was established for the Canadian dollar.
Bilateral trade negotiations were entered into by the
United States to obtain some concessions from its major
trading partners.

Growth of real output on a world-wide basis in
1971, repeating the 1970 experience, was again
markedly below the long-run average. Among industrial
countries growth increases were recorded in only Canada
and the United States with decelerations in evidence
almost everywhere else. The primary producing
countries as a group also sustained a reduction in the
growth of total output from 1970 to 1971, with only
the oil producing countries having a higher rate of
economic growth in 1971 than in the preceding year.

Throughout most of the world output changes in
1971 were accompanied by strong inflationary pressures,

which in many cases, had been felt for a number of
years. Conditions of slow growth combined with
inflationary tendencies were thus widely prevalent in
1971.

The general slowdown in the rate of economic
expansion in 1971 led to a relatively small increase in
the volume of world trade. In addition, strikes at United
States ports, the temporary surcharge on United States
imports and the general sense of uncertainty that
pervaded the international community may, in combina-
tion, have affected significantly the level of trade in
1971.

Current account changes in the payments balances
of the major industrial countries in 1971 were generally
dwarfed by huge movements of speculative capital
although there were substantial changes in the current
account balances of the United States and Japan.
Large-scale movements of short-tenn balances led to the
floating of the German mark in early May. Subsequent
movements on an even larger scale led to the mid-August
measures by the United States government mentioned
above.

International transactions play an important part
in the Canadian economy. The developments outlined
above influenced the shape of Canada’s current and
capital accounts in the balance of payments and also had
an interaction on the general growth of the economy.

In 1971 Canada recorded a reduced current
account surplus of $397 mitlion, a substantial decline
from $1.036 million in 1970, which was the first surplus
since 1952, The size of the 1970 surplus was, however,
largely praduced by a conjunction of several special
factors which resulted in an extremely large merchandise
trade surplus. Had retained earnings accruing on direct
investments been reflected in the current account, as is
the practice in some countries, a current account deficit
of about half a billion dollars would have been reported
for 1971,

STATEMENT 1. Summary of the Canadian Balance of International Payments, 1966 -71

Account

1966 | 1967 ] 1968 I 1969 19707 ‘T 1971°
- e ] i R

Merchandise exports (adjusted) .
Merchandise imports (adjusted) .
Merchandise trade balance .........

-

Non-merchandise receipts® ..

Non-merchandise payments' . 4,660 !
Deficit on non-merchandise transaction —a)1inG86
Current account balance ... .....c.enieninninniiinne. - 1,162 |
Capital movements in loNg-term fOImS ..o, | + 1,167
Capital movements in short-term forms . - 364
JaS capital movement?............... 0. ... fccseeecersesreseienenns + 803
Adlocation of Special Drawing Rights ........cccovecevneeen. i
net official monetary movements ........cocceeveeeeeeverienenns = 359

2 Excluding items shown below.

10, 326
10, 102
22

|
3,274 |

! Includes tax withheld on service payments and income distributions to non-residents.

millions of dollars

11,338 13, 537 14, 832 164761 17,830
10,772 12, 162 14, 007 13,845 15, 527
B I5R6 | M ) 8 51 e gase| vNgtaos | "+72,°308
3,965 3,856 4, 525 5 Jlab 5,282
5,030 5,338 6, 302 6,995 7,188

- 1,065 - 1,482 | - 1,777 | - 1,870 | - 1,906
ELS d0dy RS Een107 | ==3Ng52 (-4 TLI86 | 4 88
i 13551 W 1 T6E2 | 472,383k + F 74211 ¥ g0
- 836 -1,196| - 1,316 | - 248 - 14
+  96Mg-| o+ 456 [+ 1,017 Lt 17494 | 380
a5. o 0 e | iy e o B 1)

+ 20 + 349 + 65| + 1,663 + 896
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With the economy gaining strength in 1971, as
evidenced by the 8.9% rise in Gross National Product in
current dollar terms, the growth in imports outpaced
that for exports. The merchandise trade surplus in 1971
therefore fell to $2,303 million from $2,906 million in
1970. The deficit on non-nerchandise transactions
continued to rise and reached $1,906 million in 1971,
On a seasonally adjusted basis, the current account
balance declined throughout 1971 going from a surplus
of $340 million in the first quarter to reach a deficit of
$217 million in the last three months of the year.

Inflows of capital in long-term forms declined to
$394 million from $742 million in 1970 and over $2
billion in 1969. The main feature in this decline was the
reduction in new issues of Canadian securities sold
abroad to $1,162 million in 1971 from levels of around
$2 billion in both 1968 and 1969 and $1.227 million in
1970. A greater proportion of new Canadian issues were
raised on the Canadian markets in both 1971 and 1970
than in 1969 reflecting the easing monetary situation in
Canada and the general availability of funds at compara-
ble cost. During this period outflows for Canadian direct
investment abroad were at historically high levels much
above those prevailing prior to 1969. In addition there
were sharp increases in government loans and advances
to developing countries and international investment
agencies and in export credits financed directly or

indirectly at risk of the Government of Canada. Factors
tending to increase the long-term inflow were the
continued inflow of foreign direct investment into
Canada at substantial rates, climbing from $590 million
in 1968 to $885 million in 1971, and the continued
disinvestment by Canadians (particularly financial insti-
tutions) of their foreign portfolio investments which led
to an inflow of almost $200 million in 1971. The bulk
of this reduction was in United States equities and
coincided with a protracted slide in North American
stock exchange prices.

Short-term capital movements in 1971 led to a
small net capital outflow of $14 million, down from
$248 million in 1970. The principal factor accounting
for the change was the influx of almost $900 million
resulting from the reduction in Canadian holdings of
foreign bank balances and other short-term funds
abroad, following five successive annual outflows
totalling over $3 billion. The build-up of these balances
was accelerated during periods of very high interest rates
abroad, particularly Eurodollar rates. The category
“other short-term capital transactions” let to a net
outflow of almost $1,100 million about 85% of which
was accounted for by the balancing item which
represents the difference between the recorded measures
of the current, capital and reserve movements and which
embodies all unidentified transactions.

CURRENT ACCOUNT

Economic activity in Canada, as measured by the
change in the Gross National Product, strengthened
significantly in 1971 to rise by about 9% in terms of
current dollars. Government economic policies to
combat unemployment encouraged this expansion. In
1970, due to the existence of considerable slack in
Canadian productive capacity and the consequent effects
on imports as well as to special factors affecting patterns
of export activity the external balance was one of the
more buoyant sectors of the economy: in 1971, this
sector, due to sharp import growth, did not afford the
same stimulus to economic grow th.

Merchandise Transactions

The relative growth position between merchandise
exports and imports was reversed between 1970 and
1971 so that, while in the former year exports rose by
13% and imports declined, in the latter, imports grew by
about twice the rate of exports — 12 and 6% respec-
tively. The record 1970 trade balance of $2.9 billion
which had resulted in the first annual current account
surphus since 1952, fell by about a fifth to $2.3 biltion.

The relative changes in the rates of growth of
merchandise exports and imports in 1971 are also

STATEMENT 2. Ratio of Merchandise Exports
and Imports to Gross National Product,

1966-71
Year Exports Imports

i B =il — W per cent

POEOF R . ..o lenniiineas 16.8 16. 4
o L b PR 1G53 16. 4
KOG BN W s o<1 L B 1 0ee 18.0 17850
19608 . ... 088 . ...........8.. 18.6 17.6
11C)7/{0) ST | S e S 19.6 16. 3
ol ... 8 e 19.2 L 1.
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PERCENTAGE CHANGES IN TRADE; WORLD,
DEVELOPED ECONOMIES, CANADA

% Y%
e 1970, 1971 _
%
12
9
6
3
L
0
3" GROWTHIN  GROWTHOF  GROWIMOF  GROWIH OF GROWIHOF >
WORLO  EXPORTSOF  CANAOIAN  IMPORTS OF  CANAOIAN
EXPORTS  DEVELOPEQ  EXPORTS  OEVELOPED  IMPORTS
COUNTRIES COUNTRIES
LESS CANADA LESS CANADA

indicated in the changes in the ratios of exports and
imports to Gross National Product. Thus. in the case of
exports this ratio fell by half a percentage point and in
the case of imports it rose by the same amount, the two
standing at 19.1 and 16.7% respectively. International
trade continued to represent a very important segment
of the Canadian economy. In 1971 Canadian foreign
trade grew slightly faster than either world trade
(excluding centrally planned economies) or the trade of
other developed market economies. This difference
resulted in part from the varying rates of growth in the
economies of Canada and of other countries. In 1971
ihe economy in Canada, following a period of restrictive
policies to reduce inflationary pressurcs, was on a
cvelical upswing which led to the strength in imports.
On the other hand, a number of overseas developed
countries in Europe as well as Japan werc embarking on
deflationary policies which tended to reduce growth in
their economics and in their import requirements, while
the tempo of the United States economy increased to
produce a rise in the Gross National Product which for
the first time surpassed the trillion dollar mark. The
cyclical slowdown of economic activity in continental
industrial Europe and Japan was the principal reason for

the slower growth of world trade in 1971. This was in
line with the experience of earlier years when the course
of world trade development was governed in important
respects by cyclical changes in the aggregate demand and
imports of the main industrial countries.

The advance in Canadian merchandise exports
during 1971 was concentrated mainly in the United
States market. Sales to overseas markets reflected the
slower growth of major overseas economies along with a
reduction of Canadian metal exports, from the unusually
high levels of 1970, notably for copper, nickel and iron
ore.

On a commodity basis the strength in Canadian
exports arose in automotive products, lumber, wheat,
crude petroleum and natural gas, barley, rapeseed and
coal. Wheat shipments incrcased as a result of larger
purchases by the People’s Republic of China and the
USSR.

The buoyancy in imports reflecting the sharper
pace of domestic demand in the Canadian economy
resulted in notable increases in automotive goods, crude
petroleum, communication equipment, (ractors. iron
and steel products, office machinery, electrical equip-
ment, excavating machinery, wearing apparel and foot-
wear and fabrics.

In comparing 1971 with 1970 it should be
recognized that as far as merchandise trade was con-
cerned 1970 was in a number of ways an unusual year.
In the first place demand for Canadian products was
influenced by foreign catch-up requirements of metals
following the 1969 strikes in the mining industry in
Canada. Wheat and barley shipments were influenced by
drought conditions in other wheat exporting countries
and by the onset of the Southern Corn Blight in the
United States which led to lower barley yields there.
Moreover 1970 was a year of some sluggishness in the
Canadian economy and the level of imports tended to

STATEMENT 3. Wheat Shipments,® by Area, 1966-71

Area 1966 1967 1968 1969 1970 197
‘ millions of dollars =
United Kingdom .........ccoceevvieniivinennen. 134 144 ’ 122 95 97 105
Other OBED (Europe) ..&%...... ... 5. 122 111 i 98 101 101 ISIH
LU Tl g I ey 296 112 | 5 2 86 119
People’s Repubiic of China................ 195 83 ! 160 125 119 193
B e R i e i TN e S 108 102 ‘ 90 75 76 81
All cther countries .............c0ceieeees 195 159 ; 135 86 208 217
SREMRIRS, oo e oo I 1, 050 11 680 484 687 826

! Based on Board of Grain Commissioners' statistics.,
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EXPORTS AND IMPORTS BY STAGE OF FABRICATION
1971

IMPORTS

EXPORTS

reflect this situation. The strikes in the automobile
industry were another factor which reduced more
sharply the level of imports than exports. In addition the
appreciation of the Canadian dollar following its floating
in June of that year further tended to reduce the value
of imports. Thus in 1970 the trade surplus, partly
because of these special reasons, reached the highest
level on record at $2,906 million. The deterioration in
the 1971 current account balance arose as a result of
economic slowdowns in some of Canada’s overseas
markets which adversely affected Canadian exports and
of the boom in merchandise imports especially from the
United States and Japan, reflecting the increase in
economic tempo in Canada.

In 1971 there were contrasting movements as
between Canadian export and import prices. The index
of domestic export prices for the year remained virtually
unchanged compared with 1970 at 105.0 (1968=100).

STATEMENT 4. Ratio of Merchandise Exports
to Total Current Receipts and Imports to
Total Current Payments, 1966-71

Year Exports Imports
per cent
75.9 68. 4
4.1 68. 2
a8 69. 5
76.6 69.0
76.6 66. 4
77.1 68. 4

In the first eight months of 1971 export prices rose
gradually from 103.6 in January to 105.9 in August; this
was followed by a decline in the following two months
and by a rise in the last two months reaching 106.0 in
December.

The export price index measures changes in the
Canadian dollar value of exports and therefore indicates
the price the Canadian exporter receives. In order to
measure the price change which an average foreign
inporter encounters the effective change in the
Canadian dollar vis<d-vis foreign currencies should be
taken into account as well as the price change in the
export price index. Statement 5 shows that while expor
prices in Canadian dollars dropped by about 2% betwcen
May 31, 1970 and the end of that year, when the
effective exchange rate change is taken into considera
tion, the price of Canadian exports to foreign importers
expressed in their domestic currencies had risen by
approximately 4 1/4%. Foreign currency prices of Cana-
dian exports rose marginally in 1971.

STATEMENT 5. Estimated Changes in Export Prices and Effective Exchange Rates,
May 31, 1970 to December 31, 1971

Export prices Export prices
expressed in Effective expressed in
Canadian exchange foreign
dollars rate? currency?
percentage change
May 31, 1970 to December 31, 1970 .....oooiieiiieei e, -2 + 6% + 4%
May 31, 1970 to December 31, 1971 _.oooiviiireioerecireiene. =Y + 5 + 4%

! Exchange rate of the Canadian dollar vis-a-vis the currencies of major trading partners weighted by trade with them.

2 This column has been derived from the indexes underlying the first two columns. All data are rounded.

The average level of import prices in 1971 at 106.0
(1968=100) was about 2% higher than in 1970. A peak
of 107.6 was reached in July after which import prices
gradually fell to 106 .4 in December. The crude materials
and food, beverages and tobacco groups showed the
largest increases in import prices.

In volume terms Canadian domestic exports rose
by 5.7% and imports by 10.3% as against an increase of

5.5% in world trade volume. Prices of internationally
traded goods, which had advanced quite sharply in 1970
rose further by about S 1/2% in 1971. The 1971 increase
however included two special elements: an unprece-
dented increase in oil export prices and the adaptation
of prices to the appreciation of several nujor currencics
in the period of floating currencies.
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MERCHANDISE AND NON-MERCHANDISE BALANCES
1966-1971
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Non-merchandise Transactions

The decline of $600 million in 1971 in the
merchandise trade surplus was accompanied by an
increase of $36 million in the deficit on non-
merchandise transactions. The expansion in the non-
merchandise deficit reflected a $193 million increase in
payments ta $7,188 million, which excecded a rise of
$157 million in non-merchandise receipts to $5,282
million.

On the receipts side the largest increases occurred
on freight and shipping, travel, inheritances and immi-
grants’ funds and interest and dividends. These together
more than accounted for the total increase in non-
merchandise receipts. “Other service receipts” fell by
$37 million due to a decline in miscellaneous income.
Increased receipts from freight and shipping buoyed
somewhat by the longshoremen’s strike in the United
States came largely from railway and truck revenues and
from increased expenditures of foreign ships in Canadian
ports. The increase in travel receipts came from United
States visitors as receipts from overseas travellers re-
mained practically unchanged. The United States ac-
counted for 88% of total travel receipts. Inflows of
immigrants’ funds increased despite a reduction in the
number of immigrants arriving in Canada especially from
the United Kingdom and Western Europe as the per
capita funds brought by immigrants increased to reach
the highest level in recent years. Nearly all of the
increase in interest and dividends was accounted for by a
rise in earnings on official holdings of foreign exchange
which continued to be the major component in the
interest receipts item.

On non-merchandise payments the principal in-
creases were on interest and dividends, freight and
shipping and travel. At $182 million, the total increase
on these accounts represented 94% of the total increase
in non-merchandise payments. The increase in interest
und dividend payments reflected mostly interest on new
issues of provincial government bonds and new issues of
corporate bonds placed in the United States; moreover,
irregularly large dividends in the fourth quarter of 1971

were only partially offset by the decline in profits of
unincorporated Canadian branches of United States
corporations and by lower dividend payments by some
Canadian publicly listed companies. Increases of pay-
ments for freight and shipping arose from higher
disbursements to foreign vessels and from iniand rail
freight in the United States, both items being directly
linked with the growth of Canadian imports in 1971.
Travel expenditures abroad by Canadians showed the
largest increases in the United Kingdom and Western
Europe. Expenditures in the United States and in the
Rest of the Sterling Area showed lower increases while
expenditures in ‘*other countries”, which in 1970 tended
to be high due to the holding of Expo’70 in Japan,
declined. The ratio of expenditures in the United
Kingdom and Western Europe to total Canadian travel
expenditures abroad rose by two percentage points to
27% while total overseas travel expenditures accounted
for 37% of total travel payments. The continuing growth
in air charter travel together with the appreciation of the
Canadian dollar no doubt partly accounted to a high
degree for this development in travel.

Transactions by Area

During 1971 the cutrent account balance with the
United States was almost unchanged from the previous
year as there was a slight increase of $13 million in the
deficit to $252 million. A rise in the merchandise trade
surplus was almost offset by an increase in the non-
merchandise deficit. Merchandise exports and imports
both rose by 11%. Following an increase of only 4% in
the previous year exports went up to just over the $12
billion mark. On the other hand imports which had
fallen in 1970 recovered to $10,870 million. (The levels
of both Canadian exports and imports were reduced in
1970 due to strikes at General Motors plants.) During
the last six months of 1971 the prolonged longshoremen’s
strike at the Pacific, Atlantic and Gulf ports of the
United States probably contributed to the strong Cana-
dian export performance. Sales of crude petroleum to
the United States increased with the raising of United
States import quotas. Exports of natural gas also rose
while shipments of lumber surged ahead with the boom
in residential construction in the United States. There
were increases in sales of motor vehicles, engines and
parts, aluminum and office equipment but there were
decreases in deliveries of iron ore and nickel. On the
imports side, over 85% of the increase was registered in
the end products group. Imports of automotive prod-
ucts, agricultural machinery, communication and office
equipment increased.

On non-merchandise receipts the freight and ship-
ping, travel and interest and dividends accounts ac-
counted for the small increase to $3,110 million. There
was a drop of over $60 million on “other service receipts”
due to decreased miscellaneous income from banking
operations reflecting in part the lower level of interest
rates in 1971. Expenditures of Canadian travellers in the



United States grew fractionally while receipts rose by 4%
resulting in an expansion in the travel surplus. With
payments on interest and dividends and other services
going up by over $80 million the payments on invisibles
rose by 4% to $4,496 million.

EXPORTS AND IMPORTS BY AREA, UNITED STATES,
UNITED KINGDOM AND ALL OTHER COUNTRIES
1971

UNITED
KINGOOW

EXPORTS IMPORTS

The current account surplus with the United
Kingdom deteriorated by 30% to $502 million as the
commodity trade surplus fell during 1971. Merchandise
exports to this market weakened by $91 million to
$1,400 million while imports increased by about the
same amount to $832 million. The decrease in exports
occurred in the fabricated materials group, mainly
aluminum, copper, lumber and iron and steel. There
were however, increased sales of nickel ore. On imports
the growth was contributed mainly by end products
with the largest increases occurring in motor vehicles,
engines and parts, knitted fabrics and machinery.

The deficit on non-merchandise transactions with
the United Kingdom rose to $66 million as receipts fell
by $21 million due to decreases in immigrants’ funds
and in freight and shipping receipts. On the payments
side travel payments rose by 15%. This was offset by
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declines on other service payments and on outflows of
inheritances and emigrants’ funds.

The current account surplus with all othe
countries dropped by $433 million to $56 million us$
economic activity in these overseas markets, mainly the
European Economic Community and Japan. slackened
markedly. The visible trade balance was almost halved to
$601 million as a fractional increase in commodities
shipped abroad was, as a result of accelerating domestic
activity, accompanied by a rise of 16% in imports to
$3.825 million. More than 40% of this increase in
imports was accounted for by Japan which was conduct-
ing an intensive export drive. With a slowdown in
Japanese demand for Canadian goods there was only a
marginal increase in Canadian cxports to that country.
Fewer exports went to West Germany, the Netherlands,
South Africa, the United Arab Republic, Australia and
Belgium while increases were recorded to the People’s
Republic of China and US.S.R., due largely to wheat
purchases, as well as to Italy. There was a substantial
expansion in the purchase of goods from West Germany,
France, Taiwan and Venczuela.

A significant shift in the composition of exports
occurred as the food and feed group advanced sharply
over 1970 due mainly to higher shipments of wheat and
barley, while the fabricated materials group declined
markedly. All the import commodity groups increased
with the end products group representing over 45% of
the expansion. Imports of crude petroleum [rom
Venezuela, Iran, Nigeria, and Libya rose appreciably.
Uncertainties were introduced into these markets when
some major European currencies were revalued or
allowed to float in May followed by the general period
of floating from mid-August to mid-December.

There was an improvement in the non-merchandise
balance with this group of countries as the deficit fell by
over 10% to $545 million. Invisible receipts went up due
mainly to higher inflows of immigrants’ funds, while on
the payments side a drop in other services, mainly
miscellaneous income, was partially offset by an increase
in freight and shipping.

CAPITAL ACCOUNT

Summary

Capital movements between Canada and other
countries in 1971 produced a net inflow of $380 million
a decrease of $114 million from 1970. The decline was
due to a reduction in long-term net inflows from 1970
levels of $742 million to $394 million while net
outflows in short-term forms fell from $248 million in
1970 to $14 million in 1971. The net capital inflow
together with a current account surplus of $397 million
and a $119 million allocation of Special Drawing Rights
produced an increase in Canada’s net official monetary
assets of $896 million.

A moderation in the sale of new Canadian securi-
ties abroad and very large retirements of Canadian
securities held by non-residents were major factors in
reducing long-term capital inflows. Partially offsetting
transactions having the opposite effect on the long-term
capital balance were large inflows for foreign direct
investment in Canada and relatively large net sales of
foreign securities by Canadians in each quarter of the
year.

The reduction of short-term outflows from $248
million in 1970 to $14 million in 1971 resulted
principally from a $869 million decline in Canadian
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STATEMENT 6. Summary of Capital Account and Net Official
Monetary Movements, 1966-71

Detail 1966 1967 1968 1969 1970° 1971°
7777 millions of dollars Pl = i e
Capital movements in long-term forms +AR16T 91, 356 + L6582 + 2,333 + 742 v 394
Capital movements in short-term forms?* =364 - 836 - 1,196 - 1,316 =3 248 - 14
Allocation of Special Drawing Rights $ 133 + 119
Net official monetary movements ........ = 359 + 20 i 349 + 65 + 1,663 + 896

! Excluding items shown below.

STATEMENT 7. Capital Movements in
Long-term Forms, Adjusted, 1966-71

Adjusted to
reflect timing
of security
offerings

Actual

Period il

millions of dollars

1,167 965
1,355 1,607
1,652 | 2, 201
2,333 | 2,185
742 387
394 13

holdings of foreign bank balances and other short-term
funds abroad. This shift was reinforced by increases in
non-resident holdings of Canadian dollar deposits and
government demand liabilities as well as inflows from
trading in money market instruments. These inflows
were largely offset by an outflow of $1,073 million in
the “Other short-term capital transactions” category
which principally reflected changes in intercompany and
other accounts receivable and payable and the balancing
item representing the difference between recorded
mcasures of current, capital and reserve movements and
embodies all unidentified transactions.

Sector Assets and Liabilities

Statement 8 provides an analysis of capital move-
ments between Canada and other countries showing the
flows affecting Canada’s external assets (other than of-
ficial monetary movements) and Canada’'s external
liabilities, each classified by sector. This statement illus-
irates the importance of the private sector and of pro-
#ancial and municipal governments in Canada’s inter-
national capital account. It shows the very substantial

changes made each year to both external assets and ex-
ternal liabilities. Unlike the basic presentations else-
where in this report, the statement incorporates on a
gross basis the foreign currency operations of the
chartered banks conducted from Canada. (The complex
nature of these operations and the difficulties to which
they give rise when interpreting various presentations of
the balance of payments are referred to in a note on
page SS of the Canadian Balance of Intermational Pay-
ments 1963, 1964 and 1965 and International Invest-
ment Position, Catalogue 67-201). It may be noted for
example, that the net outflows recorded for the banking
sector in fact include cover for substantial increases in
foreign currency deposits held in Capada by Canadian
residents. Had these residents chosen to hold deposits of
this nature with foreign banks or even with branches of
the Canadian banking system outside Canada, the effect
would have been to reduce or eliminate the outflow
attributed to the banking sector and to correspondingly
reduce the inflow on short-term account which in the
statement is attributed to the private sector.

Direct Investment in Canada

The net movement into Canada in 1971 for direct
investment in foreign controlled Canadian enterprises
amounted to $88S million, an increase of $50 million
over the record inflow of the previous year. While most
flows of long-term capital for direct investment are for
the purpose of creating new capital formation or
working capital, other flows represent the acquisition of
existing enterprises or the refinancing of long-term
liabilities. These special non-recurring transactions in
1971 were largely offsetting but did include a number of
significant transactions including the reclassification of
some short-term intercompany accounts to long-term
liabilities, the prepayment of long-term advances from
principals abroad, and re-invested dividends. If these
special transactions are exctuded the net inflows from all
countries for investment contributing to current capital
formation and working capital would be of the order of
$870 mitlion.
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STATEMENT 8. Capital Movements® between Canada and Other Countries, 1966 - 71
Summary by sector assets and liabilities

Sector? 1966 1967 1968 1969 1970° 19737
billions of dollars
Capital movements affecting Canada’s ex-
ternal assets:?®
Private:
GO = HEE TR G, v . oo disenn oo ssssdbansnvonennnnnsisns - 0.3 - 0.5 - 0.7 - 0.2 - 0.4 - 0.2
ShERl-tenm-' % =...... ..oz, - 052 - 0.1 -0.2 ~ 1.0 -0.3 - 0.7
Columbia River Treaty transactions - - - - - -
Baliiosh T8 8 L L A LA - 082 - 0.6 -0.9 — 200 - 1.4 + 0.4
Provincial and municipal governments ...... - - ol . s =
Government of Canada ...................cccoveveenne | - 0.1 - - B (021 = 0.4] 0N,
Tl N e i T R ~ohg! - 1.2; - 1.8 - 3.5 - 2.2 St
|
Capital movements affecting Canada’s ex- i
ternal liabilities:® '
Private: !
Long-term ..., o e X + 18D ek + 1.6 Hil Tt + 1.1 + 0.8
Short-term + 08 ! = 095 =M 1 (O IE + 0.2 085
Columbia River Treaty transactions ......... B % = 0! 1 IS 5K oot
=R T L S SO W - (ONS + 0.3 0:/6 + bl + D2 + 0.9
Provincial and municipal governments ...... + 0.4 + 0.8 40,5 ]l Bl + 0.4 + 0.3
Government of Canada...............cocoevvinenenne -~ OFs; = + 0.3 - -0.2 -
TROVT IS, g P = el SN, . S + 1.6 | + + 2.3 + 4.5 + 2.7 + 1.2
Capital movements affecting Canada’s net |
external liabilities:
Private:
IBOOEERETINE L) mee virmaenesaone oree i + 15 + 0.6 + 0.8 + 15 + 0.7 + 0.6
SHDNEGETIpS s . 8o + 0.1 - 0.6 - 0.9 - 0.9 - 01 1.5
Columbia River Treaty transactions .......... = = + 0.1 — - =
R A ER M B .. oeevennne donnoafe e snenand - 0.5 - 0.4 -0.3 - 0.5 ~ 0.2 +1158
Provincial and municipal governments ...... + 0.4 + 0.8 + 0.5 + 1.1 + 0,4 + 0.3
Government effCanada .......cc.....c...oe e e = 094 - + 0.3 =10, 2 - 40..3 - 0.3
oCAlSTI + 0.8 + 0.5 + 0.5 + 1.0 + 0.5 + 0.4

t Excludes allocations of Special Drawing Rights and changes in Canada’s nct official monetary assets,

2 Columbia River Treaty transactions are shown separately because of their special character, (See The Canadian
Balance of International Payments, 1963, 1964 and 1965 and International Investment Position, Catalogue 67 - 201, p.
50). Funded debt of government enterprises is included with the appropriate government sector,

* A minus sign indicates an outflow of capital from Canada and a corresponding increase in Canada's external
assets or a decrease in external liabilities.

4 Data for the banking sector include changes in assets and liabilities which are netted out in the data elsewhere
in this report in accordance with the treatment described on page 55 of The Canadian Balance of International Payments
1963, 1964 and 1965 and Internutional lnvestment Position. They include both Canadian and foreign currency items. Be-
cause of the existence of substantial foreign currency claims on and by other residents of Canada, the net change bears
no relationship to the foreign currency position of the banking system.

Note: As figures are individually rounded, totals do not necessarily equal the sum of their component parts.

Transactions between United States investors and of investors in the United States for investment in the
their controlled enterprises in Canada resulted in a net resource-based industries, investors in continental
inflow of $605 million. By far the largest part of this Europe directed their funds mainly to the manufacturing
amount was directed to the petroleum and natural gas sector. Residents of all other countries increased their
and mining industries. Net inflows from the United investments by $64 million as a result of transactions
Kingdom at $41 million were $15 million higher than during the year and the largest part of the flows went to
the previous year. While these investments included the mining and manufacturing industries. Particularly
flows to most sectors the largest portion was directed to significant were the large inflows to the pulp and paper
the financial sector. Net inflows of $175 million industry from investors resident in continental Furope
originated in continental Europe representing a decline and Japan.

of $28 million from 1970. In contrast to the preference
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Net Change in Book Value of Foreign
wions  Direct Investment in Canada-

»f Doll . .
5000 Estimated Constituents 3
1,800— m -—
Other factors
1,600— T
1,400 —
Net increase } A
1,200+— in Boak Vaiue AL COAes /////
77 u-r{msrr.'bu'}d
i R
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nons, reclassificalions and ssmilar accounting adpusiments.
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12) For an explanation ot thisdiscantinuity see Fhe Canadian Baiznce of Intemationat
Payments 1963, t964 and 1965 and international investment Position p. 65.

Direct Investment Abroad

Canmd 'an &vestors increased their direct invest-
imenis in controlled enterprises in other countries during
1971 by a net outflow from Canada of $305 million.
This figure was moderately higher than the $295 million
recorded in the previous year. Net outflows to the
United States at $183 million were $55 million lower
than in 1970 and represented 60% of the total to all
countries. The bulk of the funds originated with
corporate investors in the mining and manufacturing
sectors. In contrast to the net withdrawal of direct
investment capital from the United Kingdont during
1970, Canadian investors, mainly in the manufacturing
sector increased their investments in that country during
1971 with a net outflow of long-term capital amounting
to $26 million.

The net outflow to countries in the sterling area
increased from $17 million in 1970 to $31 million in
1971. The latter total included the transactions resulting
from the nationalization in mid-July of Canadian-owned
Demerara Bauxite Company of Guyana. Under the terms
of the agreement, the Government of Guyana will pay to
the former Canadian owner over a number of years an
amount of approximately US $53.5 million. An offset-
ting entry to this reduction of Canadian direct invest-
mwent abroad was the acquisition of a claim on the
Zovernment of Guyana reflected as an outflow in “other
loig-term capital transactions”. The direct investment
tuttlows to other commonwealth countries were mainly

by Canadian corporations in the mining sector. The
remaining net outflows were about equally divided
between continental Europe and all other countries and
originated with corporate investors in the mining and
manufacturing sectors.

Security Transactions

Portfolio transactions during 1971 gave rise to net
inflows of $311 million, marking a continuation of the
decline to $565 million in 1970 from the 1969 level of
$1,806 million. Inflows from sales of new Canadian
issues abroad at $1,162 million were down again from
1970 inflows of $1,227 million and almost $1 billion
lower than in 1969, while retirements for 1971 of $804
million were at record high levels. This combination of
moderating foreign sales of new issues and rising security
retirements produced the lowest net new financing from
abroad since 1962. Trade in outstanding Canadian
securities also contributed to the decline in portfolio
inflows with a $54 million increase in net outflows to
$238 million from $184 million in 1970. Transactions in
foreign securities, however, gave rise to substantially
increased net inflows as Canadians reduced their hold-
ings of outstanding foreign securities by $244 million. an
increase of $146 million from net sales in 1970 of $98
million. This inflow was offset to some extent by an
increase in sales in Canada of new foreign securities to
$63 million from $34 million in 1970, while retirements
of foreign securities held by Canadians were estimaied at
$10 million.

STATEMENT 9. New Issues of Canadian
Bonds Sold to United States Residents,

1966 - 71
i
] B T o Un-
Period Offerings | Deliveries delivered?
. E{llions of dollars
TS . 1,155 11 367 122
OIS i St B 1, 466 1,214 374
HEYC T o S 1,884 1,.280 923
Yty B T T 1,172 1, 320 775
(0% e B T 623 978 420
LGOI | e 567 848 139

! At end of period.

Long-term interest rate differentials between
Canada and other countries, which had narrowed during
1970 from 1969 levels, continued to offer little incen-
tive to Canadian borrowers to increase offerings abroad.
Consequently, although total issues of Canadian funded
debt and equities increased slightly during 1971, sales to
non-residents at $1,162 million were moderately lower
than during 1970. This reduction, which is more
noticeable in terms of offerings during 1971, was in line
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with the general policy of the Government of Canada to
discourage increases in long-term borrowing abroad, and
the mix of sales suggests that increased use of foreign
markets occurred mainly to retain credit lines and in
situations where the Canadian market could not readily
absorb the particular issues. Corporate sales abroad
declined $177 million during 1971 to $363 million.
Sales of new provincial direct and guaranteed issues to
non-residents increased by $197 million to $724 million
while new issues of municipal bonds placed abroad were
$38 million lower at $26 million than during 1970 when
there were large issues sold to non-residents during the
first and second quarters. Retirements of Canadian
securities held abroad at $804 million were $252 million
higher than during 1970. The high retirement rate can be
attributed to a heavy maturity schedule for provincial
bonds held by non-residents during the second quarter
and to a relatively high rate of early retirements during
the second and fourth quarters. An additional outflow
was incurred during the fourth quarter as a result of the
settlement of Atlantic Acceptance Corporation long-
termi notes which had been outstanding at the collapse
of the company in [965.

A higher proportion of securities sold abroad was
denominated in Canadian currency than during 1970 or
1969. In 1969 sales of Canadian dollar issues abroad
accounted for 5% of the total and 6% in 1970; while in
1971 Canadian dollar issues amounted to 11% of total
issues sold abroad.

Net outflows from trading in outstanding Cana-
dian stocks, which, after a period of inflows, reappeared
during 1970, continued at the same pace in 1971 with
net repurchases of $144 million. In contrast to 1970,
however, when the bulk of the net outflow was to the
United States, Canada had substantial outflows to the
United Kingdom resulting from net stock repurchases
amounting to $98 million. Net repurchases of bonds
accelerated to $94 million, up $55 million from 1970,
the largest part of which was with the United States.
This increase suggests some movement as a result of
profit taking opportunitics through the appreciation of
the Canadian dollar.

New issues of foreign securities placed in Canada
rose to $63 million in 1971 from $34 million during
1970. A major factor in the increase was the fourth
quarter sale in Canada of a $25 million Canadian pay
issue by the International Bank for Reconstruction and
Development. Retirements of foreign securities held by
Canadians amounted to $10 million.

Trade in outstanding foreign securities resulted in
a net inflow of $244 million, a substantial increase from
net inflows of $98 million during 1970. The inflow
occurred evenly throughout the year and had its primary
basis in large net sales of United States equities to the
United States.

Other Capital Flows in Long-term Forms

Assistance abroad by the Canadian government
consists largely of payments of regular assessments hy
the international organizations of which Canada is u
member, official contributions, intergovernmental loans,
subscriptions to the capital of investment agencies and
the extension of export credits. Both assessmients and
contributions form a part of Canada’s payments on
current account, while other transactions, to the extent
that they give rise to claims on non-residents, are mainly
reflected in capital movements in long-term forms,

Disbursements on intergovernmental loans ex-
tended by Canada increased markedly by $27 million to
a total of $139 million for the year. Commonwealth
countries accounted for over 80% of the total.

Loans and subscriptions to international agencies
in 1971 amounted to $53 million, an increasc of $21
million over the previous year. The International
Development Association accounted for $50 million of
the total which was paid in the form of non-negotiable
non-interest bearing Canadian dollar demand notes.
Changes in such Canadian obligations are reflected in
item D14.2 of the capital account covering Government
of Canada demand liabilities.

During the year Canada received repayments of
$36 million in principal on intergovernmental louns
extended earlier. Receipts of $20 million, $9 million. 83
million and $2 million came from the United Kingdon,
France, the Netherlands and Belgium, respectively. In
addition to the payments of principal, there wcie
receipts of $24 million during 1971 on account of
interest. These receipts fornm part of the current account
item comprising Canada’s receipts of interest and divi-
dends.

Receipts from the United States associated with
the Columbia River Treaty amounted to $24 million
representing  the last maturity of the medium-term
non-marketable United States government securities
acquired in connection with the Treaty arrangements.

Net advances during the ycar arising from the
financing of medium and long-term export credits
extended from Canada directly or indirectly at the risk
of the government almost doubled over the 1970 level to
a new high of $230 million. Substantial net advances
amounting to $118 million for the purchase of wheat
were made in 1971 to the People’s Republic of China
and other centrally planned countries as well as to Latin
American and Middle Eastern countries. Disbursements
of credits for the sale of non-wheat commodities
financed directly at the risk of the government rose
sharply during the year. Net disbursements for non-
wheat commodities financed both by the govermment
and private sectors werc at an all time high of $112
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milllion, 528 million more than the preceding year Some
of this increase Is due 1o agreemients for (e purchuase of
ships, previously signed by a number of developed
countries. At year-end amounts outstanding on exports
credits totalled $862 million.

The remaining capital movements in long-term
forms, which include bank and other long-term loans,
mortgage investments and movements of insurance funds
led to a net outflow of $136 million compared to a net
outflow of $157 million in 1970. The nationalization of
the Alcan Aluminum subsidiary in Guyana and the
agreement reached between the government of that
country and Alcan resulted in an outflow in this item of
$55 million. Another major outflow resulted from a $50
million Canadian chartered bank loan to the IBRD for
economic development loans to member countries.
Other Canadian dollar bank loans to non-residents and
movements of insurance funds represented outflows of
approximately $40 million and $30 million, respectively.
An inflow of about $40 million in long-term liabilities of~
Canadian corporations to non-residents partially offset
these major outflows.

Capital Movements in Short-term Forms

Capital movements in short-term forms (apart
from changes in net official monetary assets) led to a net

Canadian Dollar Holdings
of Non-Residents

Milhons
of Dollars

1,000 —

Total Treasury Bills
/

800

600~ =

400

200

capital inflow of $24 million, a change of $292 million
from a 1970 outflow.

Among inflows Canadian dollar deposits of non-
residents rose by $92 million over the ycar. Residents of
the United States, the United Kingdom and other
countries increased their holdings by $22 million, $9
million and $61 million, respectively. At the year-end,
deposit liabilities to non-residents aggregated about $870
million, of which some $510 million were held by
Linited States residents, $80 million by United Kingdom
residents, and 3280 million by residents of other
ceuntries. Government of Canada demand liabilities in
the form of interest-free demand notes issued to
international investment agencies rose by slightly over
$50 million in 1971. The amount autstanding at the end
of the year was approximately $57 million.

Changes in Canadian holdings of foreign currency
bank balances and other short-term funds abroad led to
a net capital inflow of $869 million compared with an
outflow of $376 million in the preceding year. A very
large net inflow from the United States of $1,686
million was somewhat offset by net outflows to the
United Kingdom and other countries of $233 million
and $584 million, respectively. These movements were
consistent with changes in hedged interest rate differen-
tials between Canada and the United States and Europe.
Canadian holdings of swapped deposits drapped consi-
derably by $951 million to an end of the year level of
$732 million. Net inflows through the chartered banks
were partially offset by net outflows to build up
balances held directly abroad by Canadians in foreign
banks.

In gencral the large sales of Canadian money
market paper abroad which occurred during the latter
part of 1970 did not continue into the first quarter of
1971 and substantial net outflows during the first half of
1971 resulted. The total volume of trading with non-
residents was somewhat lower than during 1970. This
may have reflected generally lower covered interest rate
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differentials between Canada and the United States
(substantially the largest market for these instruments)
as well as the extension, in the second quarter, of
withholding tax to discounted notes redeemed prior to
maturity.

Transactions in finance company paper in 1971
gave rise to net outflows of $32 million in sharp contrast
with a net inflow of $193 million in 1970. In the first
quarter, sales to the United States declined and the
market for Canadian paper in other countries largely
dried up with the result that there was a $72 million

outflow as issues sold abroad during the latter part of
1970 matured or were repurchased. Despite a $22
million net inflow from the United States in the second
quarter there was a small net outflow overall as
maturities and repurchases from other countries conti-
nued. The third quarter net outflow and the large net
inflow in the fourth quarter were largely with the United
States. Total sales to the United States during the last
three quarters were lower than for the corresponding
period in 1970 and the pattern closely followed the
covered differential on 90-day finance company paper
bhetween Canana «nd dhe Uniied Starsg.

Afler 4 pajor hiereage [n 1970, reseling 10 coimnd
cial paper remained brisk during 1971 on a slightly
higher volume. Following large net reticements in the
first quarter, sales increased during the last three
quarters to yield a net inflow of $37 million for the
vear. As during 1970 transactions in bankers’ accep-
tances were a major factor in the increased volume
although markets in countries other than the United
States, which were significant during the first two
quarters of 1970, were not important in 1971.

Trading in other short-term paper (which includes
mainly obligations of junior levels of government, banks
and mortgage loan companies) resulted in a net inflow of
$75 million, again almost all from the United States.
Sales increased modestly over the year until the fourth
quarter when sales of large blocks of paper produced an
exceptionally large net inflow.

Net movements in Government of Canada treasury
bills were relatively small and largely offsetting, leading
to a net outflow of $3 million during 1971. This is in
contrast to 1970 when outflows occurred in all four
quarters and totalled $73 million for the year.

Transactions in miscellaneous finance company
obligations accounted for an outflow of $29 milliun
down from $103 million in 1970.
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All other short-term capital transactions led to a
net outflow of $1,073 million. Chartered bank Canadian
dollar claims on non-residents rose by $90 million during
the year as compared to an increase of $38 million in the
preceding year. The outflow was a reflection of increases
in Canadian dollar deposits with non-residents as well as
Canadian dollar loans at foreign branches. The rather
large and somewhat offsetting movements in the first
three quarters were in large part duc to the placing and
unwinding of Canadian dollar deposits with non-
residents which began in December 1970 and continued
until March 1971. Early in March the Bank of Canada
indicated that transfers of Canadian dollar deposits to
countries other than the United States were to be
regarded as subject to the guidelines introduced in 1968
covering operations in foreign currency. The bulk of the
$90 million outflow therefore reflects increases in
Canadian dollar loans at foreign branches mainly in the
United States. Short-term foreign currency bank borrow-
ings by Canadians resulted in a net inflow of $97 million
in contrast to an inflow of $387 million in 1970. All
other components in this account let to a net outflow ol
$1,080 million. ldentified increases in intercompany
accounts receivable and reductions in intercontpany
accounts payable accounted for some of the outflow.
The largest part, however, was the balancing item
representing amounts not yet identified, which totalled
over $900 million.

STATEMENT 10. Other Short-term Capital Transactions, 1966 -71

Chartered bank Short-term foreign
3 Canadian dollar currency bank
Period | claims on non- borrowing by Other! Total
| residents Canadians
{ millions of dollars
i =G + 134 = 47 + 81
‘ g 1] - 3 - 583 - 585
=l ETE -4 36 - 683 =" 22
L N8 + 304 = 880 = 104
LR = + 387 = 357 = 8
1971° ‘ - 90 + 97 = 1.()8()_J ="1,073

! Includes intercompany and other accounts receivable and payable and balancing item.

MULTILATERAL SETTLEMENTS

Statement 11 shows the composition of Canada’s
balance of payments over the years 1966 to 1971
identifying some key elements in transactions with the
United States and with all other non-residents, and
showing separately transactions in monetary and non-
manetary gold which are, by convention. normally
included with the United States accounts as well as
changes in Canada’s holding of SDRs and IMF position.
This statement shows that all transactions with countries
other than the United States from 1966 to 1971 gave
mse to net receipts by Canada of over $2.5 billion
ranging between net receipts of over $1.1 billion in 1968
to net payments of over $500 miltlion in 1971. Apart
from the sharp swings in the current account balances
with these countries, which are discussed elsewhere,

there were substantial changes in the pattern of capital
transactions in short-term forms, largely related to
Eurodollar operations. Changes in official holdings of
foreign exchange were at times also significant as was the
placing of new Canadian issues in the Eurobond market
in 1968 and 1969 which affected capital movements in
long-term forms.

With the United States. current account deficits
declined dramatically from well over $2.1 bitlion in
1966 to $251 million in 1971. Net capital movements in
long-term forms resulted in inflows throughout the
period although the 1971 total of $700 million was
almost $1 billion below the 1969 level. Capital move-
ments in short-term forms showed larger swings reflect-
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STATEMENT 11, Bilateral Statement of Multilateral Settlements in the Canadian Balance of
International Payments, 1966 -71

Detail 1966 1967 1968 1969 19707 197 8"

millions of dollars
United States

Current account DAIANCE ...ttt cese s e - 2,157 | - 1,45¢ | - 921 | - 98 | - 265 | - 251
Capital transactions in:
Long-term forms . L ) + 1,332 [ + 1,258 | + 1,134 | + 1,665 | + 814 | + 128
Short-term forms . = J120 - 707 - 1,307 | - 464 + 3 + 780
Sub-totals + 820 + 551 1 - 193 ¢+ 1,200 | + B51 | + 1,508
Comprising: J
Foreign currency banking transactions through the Canadian banking system® | = 517 | = 196 | = 463 | - 476 | + O e
Other capital flows® ... + 1,437 + 747 ]+ 90,1 + 1,677 i 796 | - 18
Balance to be settled® .. - 1,237 E - 903! - 1,094 | + 216 | + 386 { + 1,237
Increase (—) in net official monetary movements ..., + 484 | ¢ 200 - 481 | + 212 | - 1,452 | ~ 1,059
Balance settled by exchange transfers . ..., + 753 | + BB3 [ + 1,575 | - 428 | + 866 | - 198

Gold bullion, SDR and IMF accounts

@Gumeni aceounimbalaneer. ... M. . DLl N L 127 |+ 112 | + 120 | + 108 | ¢ 96, | + 90
Capital transaclions in:
Jo A TR E OIS T i o s S, S e SO~ ST (NS = - — - — —

Short-term forms ..... = = = 81 S 54 + 488 | 6
S e T T e T I (1 L AT OO - SR - - e {1 [ 54 ¢ 48 | -
Comprising: i
Foreign currency barking transactions through the Canadian bunking system® ‘ b ol 000 00 o g ol < eartill LT
Otaer capital flows® ... - i o g, - 81 + oo e TR B 7
| |
Balance Lo be settled? ., ot 12NN 12 39 |+ 162 |+ 14! -+ 84
Allocation of SDRs | A Il gER SRS
Increase (=) in net official monetary movements |, o 10 + 49 | + 413 | - 303 | - 309 | + 148
Balance settled by exchange (ranslers. ... i 137 | - 161 | - 452 | + 141 Y 32 | - 351
Other
I [
Current account balance .. + 868 | + 843 | + 694 | - 75 | + 1,205 | + %EA
Capital transactions in:
Long-term forms ....... - 165 | + 97 | + 518 | + 668 | - 72 1~ Nl
Short-term forms . i & 48 kS 129 + 1520 == 306 e 333 iz
Sub-totals ... [ - N7 |- 32+ 70| - 238 - 405 - 1,122
Comprising: ‘ i
Foareign currency banking transactions through the Canadian bankingsystem' -+ 0. - 188 § - 38§ - L L el
Other copital flows? — 167 % + e Ml & =] - 208 | - Dug | = 1,000
Balance to be settled” ... + 751 ¢+ 8I1 | + 1,304 - 313 | ¢« 800 | - 564
Increase (-) in net official monetary MOVEMENLS .......cocienniiiineins vt = B sall= 89 | - 281 | + 26 | + 98 | - 15
Balance settled by exchange transfers ... | = 616 | = 722 | - 1,123 | + 287 | - 898 | + 5349
Total
T __..._1'__.. -
Chnren@aCcouniibalEN RN N0 - e e e e [ - 1,162 | - 499 | - 107 | - 952 | + 1,036 | + 397
Capital transactions in: i | |
Long-term forms ... + 1,187 + 1,355 + 1,652 ¢ + 2,333 LI E - 394
Short-term forms ... = - 364 = 836 | - 1,196 | -1, 316 248 1 - 14
SUDEEotals) SN | R e s 83+ 5190+ 256 + 1,017 [+ 494 |« 380
Comprising: i | ! ¥ 3 | |
Forcign currency banking transactions through the Canadian banking system® || - 467 | = 38f | = 487 | = 506 | = 122 | + [, 404
OaEGapstalpf IS 5. B, e St R e e e s ) « L,RFO{ + 903 | + 9313 ' Y1323 |+ 6l6 | = 1,024
Balance to be settled” s of 3594+ 20 | + 349 | ¢+ 65 | + 1,530 | + 777
Allocation of SDRs ... - | + 133 [+ 119
Increase (=) in net official monetary MoOVemMents . ......c.cocvioineimmrreninecsrenions | ¥ 359 | - 200 - 349 | - 65 | - 1,663 | - 896
Total balance settled hy exchange transfers ... o = { = = = T

! Discontinuities in this series after the end of March 1968 arise from a) the transfer of transactions in gold assets and liabilities to the other
capital {lows series and b) the transfer of trunsactions in gold buliion from the United States account to the category, gold bullion, SDR and IMF
accounts.

' Sum of current and capital account movements,

ing in part the foreign currency banking operations of or transfers from other parts of the world amounted (o
through the Canadian banking system but also consider- some $3.5 billion from 1966 to 1971, ranging from
able shifts in Canadian money market and related figure of $1.6 billion in 1968 to a reverse flow of $0.4 .

transactions. The total balance settled by exchange billion in 1969.



OFFICIAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES

Canada’s net official monetary assets totalled US
£5.570 million at December 31, 1971, an increase of US
8391 million over the ycar. The increase in reserves of
LS $578 million in the fourth quarter was the largest
since the second quarter of 1970 when the Minister of
Finance announced that the Canadian dollar would no
longer be pegged to within one per cent of its par value
of 92 1/2 US cents. The increase in Canada’s official
holdings of United States dollars resulted on balance
from purchases of foreign exchange in the last quarter of
the year when an unusual degree of uncertainty existed
in the exchange markets.

Holdings of United States dollars increased by a
near record amount of US $1,039 million in the year.
Over three quarters of the increase occurred in the last
five months of the year following the introduction of
new economic policy measures by the United States on
August 15.

Holdings of other convertible currencies declined
by US $1 million to US $13 million at the end of the
year. There were, however, relatively large variations in
holdings during the year with a peak in May cquivalent
to US $18 million.

Canada’s reserve position with the IME decreased
over the year by US $338 million to a total of US $332
million as IMF holdings of Canadian dollars increased.
Drawings in Canadian dollars by foreign countries
smounted to US 885 million which was more than offset
by repayments in Canadian dollars of previous drawings
of US $351 million. Sales of Canadian dollars by Canada
and other countries to the IMF for Special Drawing
Rights totalled US $66 million and US $5 million
respectively. Canadian dollars equivalent to US $120
million were received by Canada from the IMF as
repayment of amounts outstanding under the General
Arrangements to Borrow. The repayment did not affect
Canada’s net asset position in the IMF.

Canada’s holdings of Special Drawing Rights
(SDRs) totalled US $372 million at year-end, an increase
of US $190 million in the year. Of this increase, US
$118 million was due to Canada’s acceptance of its
second allocation of SDRs on January 1, 1971.

An increase of slightly over US $1 million was
recorded for monetary gold during the year to yield a
total of US §792 miillion at the end of the year.

The total of the above transactions led to an
overall increase in Canada’s net official monetary assets
during the year expressed in Canadian dollars of $896
million.

The Canadian dollar in relation to the United
States dollar experienced very small fluctuations during
the first part of the year until June when it fell sharply
by over 1% to a low for the year of 102.53 cents for US
$1.00. Subsequently the Canadian dollar rose steadily to
a high of 99.31 cents in late December.

Net Official Monetary Assets

Millions of
United States Dollars
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Between May 31, 1970 and the end of 1971 the
Canadian dollar appreciated by over 77 against the
United States dollar. In this same period it fell against
the Japanese yen and the deutschemark by about 6%
and 4%, respectively, and rose in relation to the pound
sterling by around 1%. Because of the variety of changes
which have occurred in the exchange values of the
world’s major currencies it is appropriatc to construct a
measure of changes in the external value of the Canadian
dollar vis-g-vis these currencies as a group. Reasons of
data availability have necessitated use of bilateral trade
statistics in this measurc. Weighting of the Canadian
dollar exchange rate against OECD currencies suggests an
effective appreciation of the Canadian doltar of approxi-
mately 5% over the 19-month period. However, in 197}
there was an effective depreciation of approximately 1%
as the substantial depreciation vis-g-vis overscas curren-
cies was largely offset by the much lower but heavily
weighted appreciation of the Canadian dollar in relation
to the United States dollar.

The forward United States dollar for delivery in 90
days ranged, vis-a-vis the Canadian dollar, from a
premium of 1.03% in February to a discount of 1.39% in
June and July. The forward rate rose sharply in
September but dipped again in December to a discount
of 0.61%. A premium on the forward United States
dollar reduces the yield to non-residents of a Canadian
dollar investment on a United States dollar hedged basis.
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CHANGE IN PRESENTATION

The only change in the format of the main table
from that employed in the last publication in this series
covering the years 1965 to 1970 is the inclusion in
service payments of taxes withheld on service payments
and income distributions to non-residents. The counter-
part entry covering the receipt of these taxes by Canada
is recorded as a transfer from non-residents under
non-merchandise receipts. Thus, although under this
changed treatment both non-merchandise payments and

receipts are higher by the amount of taxes withheld, the
current account balance remains unaltered. The change
does, however, facilitate comparison of balance of
payments data with the external sector in the national
income and expenditure accounts. The tax estimates
have been obtained from an analysis of government
revenues rather than by a direct correlation to the
payments to non-residents from which they are de-
ducted. They have not been distributed bilaterally.

CALENDAR OF BALANCE OF PAYMENTS EVENTS

January 1 Canada received second allocation of
IMF  Special Drawing  Rights,
amounting to Canadian $119 million.

January 6 US banks cut their prime lending rates

by 1/4% to 6 3/4 %.

United States Federal Reserve Banks
cut discount rates from 5 1/2% to
5 1/4%.

United States Federal Reserve Banks
cut their discount rates to 4 3/4%.
This represented the third cut in 1971.
Commercial banks reduced the prime
rate to 5 3/4%. This was the fourth cut
in 1971 and the eighth since August
1970, Treasury bill yields of under
4% represented the lowest level since
the summer of 1967.

January 8

February 13

Canadian bank rate reduced from 6%
to S 3/4%.

Canadian bank rate reduced to 5 1/4%.

Commons approved in principal the
legislation establishing the Canada
Development Corporation.

February 15

February 24
March 3

March 12 Federal Government aborted sale of
controlling interest in Home Oil Co.

Ltd. to foreign interests.

March 17 Canadian dollars for forward delivery
in 90 days moved to a premium over
the spot price vis-g-vis the United

States dollar.

March 31 The US interest equalization lax was

extended to March 31, 1973.

Bank rate reduced from 7% to 6% in
the United Kingdom, and from 6% to
5% in West Germany.

Deutsche Bundesbank bought US $600
million spot and $100-$150 million
tor delivery in three months. Total
purchases over three day period esti-
mated at 51,500 million.

April |

April 2

1971

April 15 Investors Price Index based on 114
stocks traded on the Montreal,
Toronto and Canadian stock ex-
changes, registered high for the year of

1SR

Leading US banks increased prime
lending rate from 5 1/4% to 5 1/2%.

April 23

April 28 Standard and Poor’s “Standard S00™
index of US stock prices reached a high

for the year of 104.77.

May S Major European central banks with

drew their support for the US dollar.
May 10 West German mark and Dutch guilder
allowed to float. Swiss franc revahted
upward by 7.11% and the Austrian
schilling by 5.05%. Dealings in US
dollar restored.

May 11 Belgian franc allowed to fluctuate in

market for capital transactions.
May 20 Quebec Government approved an ini-
tial expenditure of $26 million to
begin development of the James Bay
hydro-electric project.

$235 million contract for 130 million
bushels of wheat to US.S.R. was
announced.

June 4

June 14 Ontario legislation introduced to stop
sell-outs to foreign companics of
paperback book and periodical

distributions.

June 18 Federal budget was presented to the
House of Commons. Tax changes in-
cluded the introduction of a capital
gains tax, an increase in personal
exemptions and several features de
signed to increase the attraction (o
Canadians relative to non-residents to

acquire equity in Canadian cnferprise.




June 23

Jubyl

w6

July 13

July 15

July 15

July 28

August §

.

Apguai 10

August 28
September 2

September 4

October 1

October 6

October 6

Cotober 14

United Kingdom and E.E.C. agreed on
main conditions of UK entry.

Longshoremen on US west coast went
on strike.

Major US banks increased prime lend-
ing rate from 5 1/2% to 6%.

Announcement of proposed limita-
tions on foreign ownership of Ontario
incorporated investment companies to
25% of any company’s share capital,
with  foreign individual holdings
limited to 10% of the issued share
capital.

Guyana Government nationalized the
Canadian owned Demerara Bauxite
Co., a subsidiary of Alcan Aluminum
Ltd. Repayment of US $53.5 million
to be extended over 20 ycars.

US Federal Reserve Banks increased
discount rate from 4.75% to 5%.

Bank of Japan lowered official dis-
count rate to 5.25% — lowest rate
since 1955.

French central bank ruled that com-
mercial banks could accept US dollars
for  commercial transactions only.
Swiss banks temporarily suspended
tlealings in US dollars.

Inited States Government suspended
convertibility of dollars into gold and
other reserve assets, imposed a 90-day
freeze on all wages, prices and rents,
and levied a temporary 10% surcharge
on most dutiable imports.

Japanese yen allowed to float.

The United Kingdom bank rate re-
duced from 6% to 5%.

Federal Government introduced Em-
ployment Support Programme by
which Canadian industry adversely af-
fected by US 10% import surcharge
will be assisted.

American longshoremen on Atlantic
and Gulf ports went on strike - west
coast longshoremen still on strike.

Taft-Hartley injunction used to end
strike of US west coast longshoremen.

UK added new restrictive measures to
stem flow of incoming speculative
money from abroad.

West German bank rate reduced from
5% 104 1/2%.

October 14

October 20

October 20

October 25

October 26

October 28

November |

November 4

November 10

November 13

November 15

November 20

November 28

Decenmber 1

December 6

Canadian  Government  introduced
measures designed to combat 10%
American surcharge on dutiable im-
ports and to alleviate growing unem-
ployment. Personal income taxes cut
by 3% and corporate taxes by 7%, for
the period July 1, 1971 to December
3ill, 1972,

Canadian banks reduced their prime
lending rate from 6 1/2% to 6 1/4%.

Major United States banks reduced
their prime lending rate from 6% to
5 3/4%.

Canadian bank
5 1/4% to 4 3/4%.

United Kingdom parliament voted in
favour of entry into the E.E.C.

rate lowered from

Investors Price Index registered low
point for the year of 136.3.

Canadian banks reduced their prime
lending rates from 6 1/4% to 6%.

United States banks reduced their
prime lending rates from 5 3/4% to
51/2%.

United States Federal Reserve Banks
reduced discount rates from 5% to
4 3/4%.

United States price and wage freeze
measures henceforth controlled under
policy laid down in Phase Two of the
August [5th guidelines. Each case
would now be submitted to the Pay
Board or Price Commission.

Federal Government stated it would
not interfere with pending merger of
Canadian controlled Supertest Petro-
leum Corporation Ltd. and British
owned B.P. Canada Ltd.

The National Energy Board rejected an
application for $1 billion sale of na-
tural gas to the United States.

Standard and Poor’s “Standard 500™
index of United States stock prices
dropped to a low for the vear of
90.16.

Secondary reserve ratio for Canadian
chartered banks reduced to 8.5% from
9%.

Spot price of the Canadian dollar rose

to 100.03 (US), the first time above
nominal parity since 1961.



December 11 President Nixon signed bill permitting
the establishment of domestic interna-
tional sales corporations (DISCs)
which are permitted to defer taxes on
a percentage of their net profits de-
rived from exports of domestic goods.
December 13 Some major United States banks re-
duced their prime lending rates from
51/2% 105 1/4%.

United States Federal Reserve Banks
reduced discount rates from 4 3/4% to
4 1/2%.

December 13

December 17 General Adjustment Assistance
Programme received $156 million to
help firms affected by foreign import

surcharges.

December 18 Smithsonian agreement reached fol-

lowing a series of meetings of the

Group of Ten during the period Sep-
tember 15th to December 18th. The
United States dollar was devalued in
terms of gold by 7.89%, the IMF
exchange rate margins were increased
to 2 1/4% on either side of the new
central rates and the 10% United
States surcharge on dutiable imports
was removed. The official price of gold
was to be raised to US $38 per ounce,
the Japanese yen was revalued upward
by 17%, the West German mark by
14% and the average of all other
currencies (except Canadian) by 12%.

December 22 Official valuation date for capital gains
tax purposes for publicly-traded Cana-
dian corporation shares.

December 23 West German bank rate reduced from

4 1/2% to 4%.

SELECTED TRANSACTIONS BETWEEN CANADA AND THE UNITED STATES
ASSOCIATED WITH CANADIAN AUTOMOTIVE MANUFACTURING

The 1965-70 edition of this report included a
separate section on selected current and capital account
transactions between Canada and the United States in
the automotive sector. The accompanying statement
revises and updates the earlier information. A small
change in presentation is that the statement now
includes re-exports as well as exports of domestically
manufactured automotive goods. This change makes the
total export data more comparable in principle to
equivalent American inport statistics.

The statement attempts to summarize the main
current and capital account movements between Canada
and the United States, within the automotive sector, in
the period since the introduction of the automotive
agreement. It does not, however, show the complete
direct balance of payments impact of the agreement.
International freight costs are generally excluded in the
vehicle values reported by manufacturers (as they should
be under trade valuation concepts) but separate esti-
mates of these costs have not been made. Data for
automotive parts and accessories manufacturers cover
only merchandise trade. In addition, related effects on
trade with third countries are not shown, nor are
secondary effects on other sectors of the economy such
as the steel industry.

In the statement merchandise trade statistics, as
recorded by the External Trade Division of Statistics
Canada, have been adjusted to a balance of payments
basis, adjusting, among other things, certain payments

which are included with services in the balance of
payments. Service payments and receipts, as well as
capital flow transactions, are as reported to the Balance
of Payments Division by the major United States
controlled motor vechicle manufacturers and their afti-
liates carrying on business in Canada. Direct investment
flows comprise the major elements of long-term capital
flows between the United States parent companies and
their Canadian subsidiaries. All other capital flows
include changes in short-tern intercompany accounts, as
well as transactions with non-related United States
corporations and investors, although the former transac-
tions are greatly in excess of the latter.

In 1971 Canadian merchandise exports and im-
ports of automotive and related products with the
United States both expanded considerably from the
record levels established during the two preceeding
years. As in 1970, merchandise cxports exceeded mer-
chandise imports, although the trade surplus at $220
million was reduced slightly in the current year. The
trade pattern was distorted in 1970 by prolonged strikes
at General Motors plants in the latter part of the year.

The total flow of interest, dividends, business
service payments and capital continued to represent net
payments to the United States and at $481 million in
1971, was $261 million greater than the trade surplus. In
the vear, automotive manufacturers paid $234 million to
American residents for business service transactions. On
capital account, outflows of both long and short-term
capital amounted to $247 million.
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STATEMENT 12. Automotive Industry, Selected Current and Capital Account Transactions,' 1965 -71
Between Canada and the United States

“vpe of transaction 1965 1966 1967 1968 1969 1970P | 1971 F

millions of dollars

Merchandise exports (adjusted for balance of payments) 246 884 | 1,573 | 2,499 | 3,328 | 3,330 | 4,066

Domestic exports:

Motor vehicles, engines and parts ... 231 841 1,529 | 2,390 3,208 | 3,207 3,907
Other parts and accesSories ...........ooceeeerviiieecieeennns - 23 21 79 8 83 } 120
Rlesexponuse. wa® & & =g N § 0 2 L0 o 15 20 23 30 42 40 ‘ 39
Merchandise imports (adjusted for balance of payments) 968 1,535 1,980 2,776 | 3,428 3,087 3, 846
Motor vehicles, engines and parts ............cocoooocemeeenns 968 1,422 | 1,811 2Me280IN 3, 138" <2, 803 |- 3,530
Other parts and acCeSSOIES..........coccciviiiiiccciiicecsa e — 112 169 248 289 284 316
i
Net flow on merchandise trade............................... - 722 | - 651 - 407 | - 277 - 100 + 243 + 220
Other current account transactions ... - 78! -161| - 140 - 174 | - 192 - 197 | - 234
Net flow on current account . ... - 800 - 812 | - 547 | - 451 = 2P + 46 i = 14
Zmi:ital account transactions:
Long-term investment in Canada? ... + 40 + 104 =135 = R + 34 s &l - 126
ALy ORIl i A W B | USRS 8 (O | =0 i G ™ (01
Net flow on capital account ... ................................ + 100 +146| - 39| - 123 - 18| + 78| - 297

Net flow on current and capital account........... ... =

700| -~ 666| - 58| - 574 - 310 + 1249 | - 261

! Items contained in the statement do not reflect the

full range of current and capital flows associated withthe

automotive industry but a selection of important elements. Balances should be read hearing in mind this qualification.

2 Exclusive of undistributed profits.

RECONCILIATION OF CANADIAN-UNITED STATES CURRENT ACCOUNT
BALANCE OF PAYMENTS STATISTICS, 1970

The following is the text of a joint report released
by the Canadian and United States statistical authorities
on March 28, 1973 which describes the reconciliation of
1970 bilateral current account data. Balance of Pay-
ments statisticians in both the United States and Canada
have for many years attempted to reconcile, on an
informal basis, the bilateral balance of payments statis-
tics between the two countries. This continuing exercise
winduced many improvements to the accounts which
were carried into the existing statistical series. It was
recognized, however, that a more complete reconcilia-

tion of the current account could not be attempted until
the discrepancies in merchandise trade statistics, which
were considerable even after adjustments for balance of
payments purposes, were reconciled. The incorporation
of information from the trade reconciliation of 1970
data released on January 10, 1973 has enabled some
broad agreement to emerge on the size of the Canada-
United States current account balance in 1970.

The present report presents in summary form the
results of the 1970 reconciliation, outlines the con-



ceptual framework adopted for the study, explains the
naturc of the discrepancies found and discusses the
continuation of the programme.

The Bilateral Current Account Balance in 1970

On the basis of the conceptual framework estab-
lished for this study, the results (in US dollars) indicate
that in 1970 Canada had a current account surplus of
$0.1 billion in contrast to the deficit of $0.2 billion
published by Canada and the United States had a current
account deficit of $0.1 billion in contrast to the deficit
of $0.6 billion published by the United States (sce
statements below).

Conceptual Framework of the Study

The presentation of the reconciled data largely
follows that used in the United States balance of
payments. The main differences from the normal US
balance of payments presentation are that inland freight
and non-monetary gold shipments are shown separately
from the merchandise trade data while military goods
are included. Further departures from normal US con-
cepts are the reallocation to Canada of Canadian
re-exports for the United States, (these amounts are
normally allocated to the country of origin in the US
data), and the presentation of unilateral transfers on a
gross basis (these are usually published on a net basis).

The general use of US concepts has led to changes
to the Canadian data involving the reallocation to the
United States account of transactions with Puerto Rico
and the US Virgin Islands, and of some purchases of
goods of Latin American origin re-exported to Canada
from the United States, as well as the exclusion of
certain small amounts in the transportation accounts.
There is also a minor transfer in the Canadian data from
the current to the capital account, in effect capitalizing
progress payments, which are normally included with
merchandise trade in the Canadian balance of payments.
As in the US data, some items are usually shown on a
net basis in the Canadian published series. These items
are included on a gross basis in the reconciliation data.
Finally, there are changes due to differences in the
statistical treatment of some corporations which have
the effect of increasing Canadian current account pay-
ments in the reconciled data.

Other Discrepancies

Apart from the discrepancies described above,
which arise from different conceptual practices, the
main differences were due to omissions or undercoverage
in either the Canadian or United States series.

The trade reconciliation identified discrepancies in
the trade and transportation accounts that balance of
payments adjustments had not completely taken into
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account previously. Other adjustments were largelv
made on the basis of evaluation of the surveys covering
different accounts. If it was felt that either the Canadian
or US coverage was better, the other country’s series waus
adjusted accordingly.

It should also be noted that the conversion for
purposes of the reconciliation of annual data from
Canadian dollars to United States dollars at an annual
exchange rate creates a different annual total than if
quarterly or monthly data are converted at the appro-
priate exchange rates. This problem becomes more acute
when there are sharp exchange rate changes within the
year such as occurred in 1970. This would contribute to
some small differences in the reconciliation study.

Adjustments in the Figures

For reconciliation purposes, the principal adjust-
ments to currently published US balance of payments
data were as follows: US receipts were increased $950
million. This included an addition of $460 million to
merchandise exports, including freight charges in the
United States, and an addition of $490 million to
services and unilateral transfers. US payments were
increased $460 million, as the result of the addition of
$310 million to merchandise imports, including freight
charges in Canada and non-monetarv gold. and the
addition of $130 enillicn @ services wnd unisteral
transfers.

In the Canading data, reconcilimuion sdjusunants
increased receipts by $130 million. There was a redue-
tion of $100 million in the separately calculated inlund
freight estimate which was more than offset by increases
of $130 million to merchandise exports and $100
million to other services and unilateral transfers. Total
payments were reduced $110 million with merchandise
imports adjusted down $190 million while services were
increased $80 million.

Continuation of the Programme

As reconciled Canada—United States trade data
become available for later years and on a more timely
basis it will be possible to extend the balance of
payments reconciliation and eventually incorporate it
into the published series. This cannot be done, however,
until some quarterly distribution of the annual recon-
ciled data can be made.

The data produced by the Canada-United States
reconciliation will also be reviewed to see whether
similar adjustiments may be applicable to transactions
with other countries.

Work is also progressing on a reconciliation of the
Canada-United States capital account of the balance of
payments. Exchange of information between the twa
countries has, in the past, reduced the magnitude of the
discrepancies in the two countries’ series.




STATEMENT 13. Canada - United States Current Account, 1970 Adjusted for Reconciliation

. Adjusted data
US $ billions
Northbound:
Goods and services:
Merchandise? 9.1
Inland freight ... 0.4
Other services .... 3
Wi ol (o SRR T . i R T OO0 TR ST I S R 0.2
TTOUTIPS WS ol I ., D BN A TN L s BN W ey 13. 4
Southbound:
Goods and services:
MEEGIRN T O —- .. ... o ..o o P M, W DT 10.6
Inland freight ...... 0.3
Non-monetary gold oSl
0t T R B aR | BT S e ot T Yoy JOU NSRRI SN 5 RO U0 2.3
TSR] tralSIEIS ... 05 o Rt e i s oo o es et B i sasauvonaathivossanernnsasy oahass dlaBhrbeisno SR s 5 urililhe o or cooss o 0.3
LU [ e it TR0, S SRR o s S 1 S RN 13.5
Current account balance:
ST e P T 0 2 e R e TR ok, PR CTRL . Oy oI o s . UM GO . )

! These numbers agree with those contained in the press release of January 10, 1973 describing the 1970 Canadian-
United States trade reconciliation.

Nole: Detail may not add to total hecause of rounding.

. STATEMENT 14, Pulllghed snd Adfugied United Bisiga Dals, 1370
Canada - United States Current Account
Published | adiusments | Adjuted
e US § billions
Receipts:
Goods and services:
MESEhANAISEREX DO IS, ik res.. s furs s onesstes Rabasonsobace thasses 9.0 + 0.4 o [
Inland freight + 0.1 0.4
Other services 3.4 + 0.3 Ba7
Unilateral transfers —~ + 0,2 Q2
"Total-receipiss,. ¥ 7 L8 & Wl 295 + 0.9 13.4
Payments: |
Goods and services:
Meschandisedmpontis. ... ...... 5o, M8 o = ohs, we Sene, Be S + 0.1 10. 6!
Inland freight ........... 10.7 + 0.2 0.3
Non-monetary gold - 054l
Other services ........ 03 E K]
Unilateral transfers 0.1 + 0.2 0.3
Total payments 13.1 + 0.5 13.5
United States:
Cusrentraccolnt. balance ..., v s S < gk iss = 048 + 0.4 - 0.1
! These numbers agree with those contained in the press release of January 10, 1973 describing the 1970 Canadian-
. ifaltxl States trade reconciliation,
* Less than +/~ $50 million.

Note: Detail may not add to total because of rounding.
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STATEMENT 15. Published and Adjusted Canadian Data, 1970
Canada - United States Current Account

Published Published A T— Adjusted
data data Adjustments data
Canadian $ US § billions
billion
Receipts:
Goods and services: |
Merchandise eXports ..............ccoocoeoiiini.n, 10.9 10.4 + 0.1 10. 6!
Inland freight ... 0.4 0.4 -0.1| 0.3
Non-monetary gold ..............cocooovioioeeeeiie, 0.1 0.1 : | 0.1
Othemservicesit =~ & ..o i, 2.4 2.3 + 0.1 283
Unilateral transfers ............ccocooviviiooeieeeieeeieeenne 0.2 0.2 B 0.3
Total receipts ... 14.0 13.4 + 0.1 13.5
‘ :
Payments:
Goods and services:
Merchandise imMPOrtS...........co..ccoooioiveiee oo 9.8 9.4 -0.2 9. 1!
Inland freight. ... 0.4 0.4 B 0.4
Other ServiCes........ccooocooiviiiciene e e 3.8 3.6 + 0.1 39
Unilateral transfers .............ccccooooiioiceeieciiiinnaeenn. 0.2 0.2 - 0.2
Total payments ..., 14.1 | 13.5 - 0.1 13.4
|
Canadian current account:
125t Y C i A U O -0.2 - 0.2 + 0.2 + Ol

! These numbers agree with those contained in the press release of January 10, 1973 describing the 1970 Canada-

United States trade reconciliation.
? Less than +/- $50 million.

Note: Detail may not add to total because of rounding.

NOTES ON DEFINITIONS AND CONTENTS OF ACCOUNTS

The Balance of Payments

The Canadian balance of international payments is
a systematic record of the economic transactions that
take place between Canadian residents and the rest of
the world over a specified period of time. It is also a
measure of changes in Canada’s foreign assets and
liabilities.

The balance of payments accounts are based on
the principles of double-entry bookkeeping, whereby
every transaction is seen as having two sides, a debit side
and a credit side, both of which are recorded.

In the balance of payments, transactions which
normally give rise to receipts (inflows) from non-
residents are recorded as credits while those which lead
to payments (outflows) are debits. Transactions which
produce credits are those for exports of goods and
services, decreases in foreign assets, increases in foreign
liabilities and unilateral transfers from abroad. Debits
arise from imports of goods and services, increases in
foreign assets., decreases in foreign liabilities and uni-
lateral transfers to non-residents.

Every transaction involves a credit and a debit.
The export of Canadian goods, for example, is recorded

as a credit; the offsetting debit could take the form of
either an acquisition of claims against non-residents or of
a reduction of non-residents’ claims on Canada. The
information regarding the two sides of any transaction
is usually obtained from different sources and therefore
cannot be traced directly to the particular transaction.

The Canadian presentation of the balance of
payments is divided into three main accounts: current,
capital and official monetary movements, with a special
category for the allocation of SDRs.

The current account records transactions involving
currently produced goods and services; it shows to what
extent Canada is drawing on the real resources of the
rest of the world or vice-versa, to provide for current
consumption and investment. Counted are imports and
exports of merchandise and services. Also included in
the current account are international unilateral transfers.
These are transactions for which no quid pro quo is
received — they are in the nature of a gift. Examples
would be pensions paid by foreign governments- 1o
Canadian residents (receipts) or Canadian residents’
transfers of cash to relatives abroad (payments).
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The balance on current account excluding transfer
receipts and payments corresponds to the entries com-
prising net exports of goods and services in the National
Income and Expenditure Accounts.

The capital account records the flows of capital
resulting in changes in claims on, and liabilities to,
non-residents. The flows arise out of the financing of the
transactions recorded in the current account and out of
transactions involving only financial assets.

The capital account is divided into two categories:

long-term  and short-term  transactions. Classified as
long-term transactions are assets and liabilities with an
original maturity of more than 12 months: transactions
in instruments with an original maturity of 12 months or
less are considered as short-term. The distinction is made

because it can be argued that the two types of
transactions are motivated by different considerations
and influenced by different factors. Long-term invest-
ments, for example, would not be as responsive to
fluctuations in interest rates and exchange rates as
short-term investments.

Because of its special character the account which
records official monetary movements is not constructed
strictly according to the accounting conventions men-
tioned above. Here, increases in official monetary assets
(gold stock, foreign convertible currencies, Special Draw-
ing Rights, net position with the International Monetary
Fund) are shown as if they were an inflow. This is to
emphasize that the sum of the current and capital
account flows produces a similar change in the reserves.

CURRENT ACCOUNT

Merchandise Trade

The merchandise items in the balance of payments
statements show, for the period under consideration, the
value of goods passing into the possession of non-
residents and leaving Canada (exports), and the value of
goods acquired by Canadian residents and entering
Canada (imports). A slight departure from the change of
ownership criterion is that movements of goods leased
for a period of over one year are included in the trade
statistics. Goods on short-term leases and goods im-
ported or exported for repairs may also be included in
the trade figures.

The figures used in compiling the merchandise
account are basically those obtained from Customs
entries, and published by the External Trade Division of
Statistics Canada. Some adjustments to these figures are,
however, necessary in order to reflect more accurately
their implications for the balance of payments.

Exclusions common to both exports and imports
are gold, and gold products where the value of the gold
content is 80% or more of the total value, current coin,
tourist purchases, bunker supplies and stores sold to
foreign vessels or aircraft in Canada, or to Canadian
vessels or aircraft abroad, temporary exports and im-
ports for exhibition and competition. goods shipped to
or repatriated by Canadians posted abroad or non-
residents posted in Canada on diplomatic or military
service, settlers’ effects and private donations and gifts.

Exports

The value of exports is taken to be the figure
declared on the export entry, which is generally the
actual amount received (converted where necessary to
Canadian dollars) by the exporter. On the Customs
entries, the exports are valued “free on board point of
shipment in Canada”™, ie., exclusive of any costs of

freight, insurance, taxes and handling incurred beyond
the point in Canada from which the goods are consigned
for export. The exports are credited to the country to
which they are consigned, i.e., to their furthest known
destination. Included are domestic exports, i.e., exports
of goods wholly produced in Canada and exports of
previously imported goods which have been further
processed in Canada; and re-exports, i.c., exports of
previously imported goods which are exported in the
same condition as that in which they were imported.
Excluded are exports to Canada’s NATO allies financed
under the Defence Appropriation Act.

Imports

The value stated on the invoices accompanying
imports usually serves to determine the value of the
goods for both customs duty and balance of payments
purposes. If the value is stated in a currency other than
the Canadian dollar, the figure is converted to Canadian
dollars at the exchange rate prevailing on the day the
invoice was drawn up. Imports are valued f.o.b. point of
shipment in the foreign country. They are generally
credited to the country from which they are consigned
to Canada. (An exception arises in the case of goods
originating in Central or South America but consigned to
Canada from the United States; these are credited to the
country of origin.) Included are goods imported for
domestic consumption, whether cleared by Customs
immediately on arrival in Canada or stored in bonded
warchouses.

Gold Production Available for Export

Recorded in this item is the value of gold
produced in Canada in the period under consideration.
No imbalance in the system is created by this treatment
as gold held in Canada in the reserves or in private



inventories and not exported is deemed to be a claim
against the rest of the world. Changes in these inven-
tories are recorded in the capital account and official
monetary movements.

Due to the changed role of gold in the interna-
tional monetary system a new treatment for interna-
tional transactions in non-monetary gold analagous to
that for any other commodity is now under
consideration.

Travel

Receipts and payments arising out of travel
between Canada and the rest of the world.

Receipts
Consisting of:
— International fare payments to Canadian carriers by
non-residents.

— All expenses incidental to travel made in Canada by
non-resident travellers.

Payments
Consisting of:
~ International fare payments to non-resident carriers
by Canadian residents.

— All expenses incidental to travel made outside Canada
by Canadian travellers.

It should be noted that “Travellers” include
persons travelling for pleasure, holiday, vacation, health
and other purposes. persons visiting friends or relatives,
businessinen. officials and delegates to conventions,
conferences or sentinars, students, shoppers, commuters
and summer residents, seasonal and temporary workers,
crews or persons engaged in the operation of transport,
persons travelling in transit who do clear Canada
Customs or Immigration, diplomats, military personnel
and dependents travelling on temporary duty for less
than one year and cruise passengers. “Expenses inci-
dental to travel” include living expenses, including
lodgings, food, entertainment, local transportation and
purchases of other services and goods, including gifts.

Interest and Dividends

The items record current investment income
earned by Canadian residents on their long-term invest-
ments abroad and income earned by non-residents on
their long-term investments in Canada. Many short-term
and miscellaneous other sources of investment income
are, however, covered in the item *“Other Service
Receipts and Payments™ under “*Miscellaneous Income”.
Both receipts and payments of dividends include issues
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of stock dividends made by wholly foreign-owned
companies but changes in undistributed profits are nol
included except for net profits earned by unincor-
porated branches. All income figures are net of with-
holding taxes.

Receipts

Interest income earned on:
~ Net official holdings of foreign exchange, SDRs, etc.
— Intergovernmental loans, including those extended
under Part II of the Export Credit Insurance Act and
under the United Kingdom Financial Agreement Act.
- Canadian private individual holdings of foreign bonds.

Dividends, including:

— Dividends from Canadian direct investment abroad
(also included here are interest receipts on Canadian
direct investment abroad).

-- Dividends received from Canadian portfolio invest-
ment abroad.

— Net profits less losses earned by unincorporated
branches abroad of Canadian companies (apart from
bank and insurance companies).

Payments

Interest paid on:
— Funded debt (federal, provingial, municipal and eor
porate) held by non-residents

Dividends, including:
- Dividends paid on foreign direct and portfolio invest-
ment in Canada.
— Net profits less losses earned by unincorporated
branches in Canada of foreign companies (apart from
insurance companies).

Freight and Shipping

These items essentially record the receipts of
Canadian operated carriers and payments by Canadian
residents resulting from an international exchange of
services pertaining to the movement of commodities.
(The term ‘‘carrier” includes ocean ships, lake vessels,
aircrafi, rail, trucks and pipelines.)

Receipts

Arising fron:

— Canadian operated carriers transporting exported mer-
chandise (both inland and beyond the borders of
Canada).

— Canadian operated carriers conveying commoditics
between foreign countries.

-~ Expenditures in Canada by foreign shipping com-
panies.




Paviments
Arising from:

— Transportation by non-resident carriers of imports to
Canada, including inland freight charges in other
countries on imports.

— The transport of Canadian commodities, in particular
oil and natural gas, in transit through the United
States.

— Expenditures abroad by Canadian shipping companies.

— Payments made to non-residents for chartering foreign
vessels.

Other Service Receipts and Payments

The account is subdivided as follows:

(a) Government Expenditures

This records international transactions of a current
nature arising from govermment activities which are
not covered elsewhere in the balance of payments.

Receipts
Arising from:

- Expenditures by the United States governinent for the
maintenance of defence establishments and personnel
within Canada.

— Expenditures in Canada by foreign governments on
services required by their diplomatic and military
porsonnel and establishments.

— Proceeds from international postal services.

— Taxes levied on estates passing into non-resident
awnership.

— Withholding tax receipts on dividends from profits
generated by operations outside Canada paid to
non-resident shareholders of wholly foreign-owned,
Canadian incorporated compantes, and of other Cana-
dian incorporated companies whose operations are
conducted wholly outside Canada.

— Proceeds from the sale to non-residents of assets held
abroad by the Canadian government.

— Contributions received by international organizations
with headquarters in Canada.

Payments
Arising from:

—Costs of official representation (both federal and
provincial) including acquisition of property for diplo-
matic purposes and Canadian military expenditures of
a service nature incurred abroad.

— Payments for international postal services.

-- Canadian membership asscssiments to international
organizations, other than to those directly concerned
with development assistance.

i j Miseellaneous Income

Miscellancous income includes all those transfers
of earnings on investment which are not included in
ihe interest and dividend items.
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Receipts
Arising from:
— Net revenue from foreign transactions of Canadian
chartered banks and their foreign agencies and
branches.

— Interest on private non-bank holdings of foreign
exchange and other short-term claims abroad.

— Interest on export credits either financed or gua-
ranteed by the Canadian government.

— Revenue of Canadian insurance companies comprising
net revenue from branch operations abroad, income
from the employment of shareholders’ or policy
holders’ capital invested abroad and payments by
branches to Canadian head offices for services pro-
vided, e.g., management fees, etc.

Payments
Arising from:

— Net expenses incurred by Canadian chartered banks
on foreign operations.

— Interest paid on other long-term debt (e.g., inter-
company toans, bank notes, mortgages, etc.), short-
term debt, mainly liabilities to foreign banks, cor-
porate paper and finance company obligations and
Canadian treasury bills held by non-residents.

- Income remitted to non-residents on assets (including
real estate) in management, safe custody and agency
accounts, estates, trusts and by holding companies and
individuals.

— Revenue of foreign controlled insurance companies,
i.e., net revenue from branch operations in Canada,
income from the employment of shareholders’ or
policyholders’ capital invested in Canada, and pay-
ment by branches in Canada to head offices abroad
for services provided, e.g., management fees, etc.

(¢) Business and Other Service Transactions

Included in this section are international receipts
and payments connected with business, professional
and personal services provided to, and by, Canadian
residents. Included are:

— Business service cxpenditures of Canadian railways
and airlines abroad and of toreign railways and airlines
in Canada, such as: use of railroads, payment of wages
and salaries, purchases of fuel and oil, fees and taxes,
advertising, etc.

— Business service receipts and payments of Canadian
companies, ¢.g., management and other professional
services, insurance premiuns, scientific research and
product development, royalties, patents, copyrights,
trademarks, commissions, advertising and rentals and
similar services.

-Receipts and payments for personal transactions such
as entertainment fees, subscriptions to newspapers and
periodicals, etc.

— Net earnings of Canadian residents working in the
United States on a commuter basis.
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Withholding Tax

Estimates of withholding tax levied on income
distributions and service payments to non-residents are
included in the main balance of payments table. These
figures are arrived at by an analysis of government
revenues and are included as a separate item in the
service payments account rather than with the net
payments to which they are related. The same figures are
recorded as a transfer from non-residents to Canada
under non-merchandise receipts. The result is that both
current receipts and current payments are increased by
the estimated figures, leaving the current account bal-
ances unaltered but facilitating comparison between
Balance of Payments and National Income and Expendi-
ture data. No bilateral breakdown is available.

Transfer Receipts and Payments

This item includes international receipts and pay-
ments of Canadian residents arising out of unilateral
transfers; these accounts are subdivided as follows:

(a) Inheritances and Migrants’ Funds

Receipts

Consisting of:
— Estates inherited by Canadian residents from non-
residents.
— Immigrants’ funds, both those brought into Canada at
the time of arrival and those which the immigrants
intend to transfer at a later date.

Payments
Consisting of:
— Canadian estates inherited by non- residenis.
Funds which emigrants transfer abroad from Canada.

(b) Personal and Institutional Remittances

Receipts
Consisting of:
— Pensions paid by the United States and United
Kingdom governments to Canadian residents.
— German indemnification and restitution payments.

— Other transfers by non-esidents to Canadian
residents.

Payments

Consisting of"

— Pension payments made by the Canadian government
to non-residents (Old Age Security, Veterans’ Pen-
sions, and Federal Government Superannuation).

— Personal remittances abroad by Canadian residents.

— Remittances made by religious, charitable and aca-
demic institutions.

(¢) Official Contributions

Technical and economic assistance and food aid to
developing countries provided by the Canadian Interna-
tional Development  Agency. including assistance
through Canadian non-gavernmental organizations.

(d) Withholding Tax

Records the receipt by the Canadian govermment
of withholding tax levied on income and service pay-
ments to non-residents. See note above.

CAPITAL ACCOUNT

Capital movements follow normal balance of
payments accounting conventions whereby a minus sign
in these accounts equals an outflow of capital from
Canada and represents an increase in holdings of assets
abroad or a reduction in liabilities to non-residents.

Direct Investment in Canada and Abroad

These items cover flows of capital leading to
changes in net capital invested by controlling groups of
non-tesidents in direct investment enterprises in Canada,
and of Canadian residents in direct investment enter-
prises abroad.

By direct investment is meant investment moti-
vated by the desire to create or expand some kind of
permanent interest in a particular enterprise; it normally
implies, if not the actual exercise of control, a degree of
potential control. Only investment in enterprises clas-
sified as “‘direct investment enterprises’’ is counted, this

classification normally being assigned when the propor-
tion of voting stock held by non-residents exceeds a
certain level (generally 50%); investment in enterprises
not so classified is counted as portfolio investment. A
“direct investment enterprise” need not be incorporated
and therefore includes branch operations of non-resident
companies in Canada and branches of Canadian com-
panies abroad.

The transactions recorded here are restricted to
those of a long-term character with principal owners
only, rather than with all residents of the controlling
country. The estimates used in the balance of payments
series do not reflect retained earnings.

Portfolio Transactions in Canadian
and Foreign Securities

The account covers international transactions in
long-term portfolio securities involving a change in
ownership from residents of Canada to residents of




another country, or vice versa. The nationality of the
reador or purchaser is irrelevant ; for example, a sale by a
vzidor located in Canada to a foreign branch of a
Canadian firm would be included, whereas if the
purchaser were a Canadian branch of a foreign firm. the
transaction would not be recorded here. The following
transactions are excluded: transactions related to non-
resident participation in Canadian short-term money
markets, any transactions in mortgages or export finance
paper, types of security transactions which represent
direct investment of capital by the principal owners of
an enterprise, e.g., subscriptions by parent companies for
new stock offered to shareholders by companies with
some public ownership. These latter transactions are
more appropriately regarded as direct investment.

Outstanding Securities

Include issues that have already been distributed at
wholesale to a selling group as well as rights, warrants,
and all mutual fund shares.

New Issues

Securities that have not yet been distributed
wholesale by the originating group or purchasing syndi
cate. New issues include new, refunding and conversion
issues.

Retirements

Repurchases by governments, institutions or cor-
poimiions of their own securities at maturity or for
sinking fund or call purposes.

Loans and Subscriptions — Government of Canada

Only transactions which give rise to or reduce
claims on non-residents are included here; items such as
contributions and assessments to intcrnational organiza-
tions are included among current payments. Loans
extended by the Government of Canada to non-residents
increase Canadian claims on non-residents, while repay-
ments of those loans decrease these claims.

Loans and Advances by Government of Canada

Special loan assistance to developing countries,
international investment agencies and regional economic
organizations involved in development projects. These
loans are so-called “soft’ loans, i.e., granted either
interest-free or at concessional rates of interest with long
grace periods and maturity dates of up to 50 years.

Capital Subscriptions to International Investment
Agencies

Subscriptions paid by the Government of Canada
for the capital stock and funds for special operations of
international investment agencies (International Bank
far Reconstruction and Development, Caribbean Devel-
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opment Bank, etc.). Such payments are made upon
Canada becoming a member of an agency and at certain
times thereafter, e.g., when an agency votes to increase
its capital stock.

Repayments of Post-War Loans and Advances

Made annually by the United Kingdom, France,
Belgium and the Netherlands; they relate to loans
extended to those countries by Canada in the immediate
post-war years for the purpose of purchasing goods in
Canada.

Export Credits Extended Directly or
Indirectly at the Risk of the
Government of Canada

The credits included in this account are all
medium and long-term credits extended by Canada
directly or indirectly at risk of the Government of
Canada. An increase in export credits extended implies
increased claims on non-residents, while repayments of
credits by non-residents reduce these claims.

This account consists of':

-- Credits extended through the Export Development
Corporation
(i) Privately financed but guaranteed by the EDC.
(ii) Financed by the ECD.

— Credits financed by the Canadian Wheat Board (long-
term wheat contracts).

— Other minor credits extended directly or indirectly at
the risk of the Government of Canada.

Other Long-term Capital Transactions

This account is composed of miscellancous capital
transactions classified as “‘long-term™, i.e., unlikely to be
reversed in less than a year, which give rise to changes in
claims on or liabilities to non-residents.

Included are:

— Transfers of capital by Canadian insurance companies
to branch offices abroad, and vice versa; and by
non-resident insurance contpanies to branch offices in
Canada, and vice versa.

— Transactions involving Canadian finance company
medium-term notes.

— Long-term claims on non-residents of the Canadian
chartered banks.

— Other long-term claims, i.e., claims not part of either
direct investment or in the form of a readily market-
able portfolio instrument, for example, claims of
non-resident banks, long-term claims incidental to
commercial transactions such as import credits or
export credits not guaranteed by the government, and
mortgage or mortgage type transactions, and non-
corporate real estate claims.



Resident Holdings of Foreign Currency
Bank Balances and Other
Short-term Funds Abroad

This account consists of:

— Foreign currency deposits of Canadian residents with
Canadian chartered banks (following the balance of
payments convention that Canadian chartered banks
are non-residents insofar as their foreign currency
activities are concerned ).

— Net foreign currency position of the Canadian char-
tered banks.

— Foreign currency deposits of Canadian residents (ex-
cluding the banking sector) with foreign commercial
banks.

- Canadian residents’ holdings of United States treasury
bills.

— Canadian chartered banks’ holdings of gold bullion, as
well as gold claims on non-residents.

Non-resident Holdings of Canadian

Dollar Deposits
Consisting ot

— Credit balances of foreign branches of Canadian
chartered banks.

— Credit balances of foreign banks or banking correspon-
dents with Canadian chartered banks.

— Deposits held at Canadian chartered banks by non-
residents excluding the banking sector.

— Canadian dollar deposits of non-residents with the
Bank of Canada.

— Balances of non-residents with Canadian near-banks.

Government Demand Liabilities

These are holdings by international investment
agencies of non-interest bearing, non-negotiable, Govern-
ment of Canada demand notes, the form in which
Canadian subscriptions to these agencies are often made.
The subscriptions figure as an increase in assets (Cana-
dian claims on non-residents) and the demand notes are
the liability counterpart (non-resident claims on
Canada).

Treasury Bills

Government of Canada treasury bills held by
private non-residents, international financial agencies
and foreign central banks.
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Commercial Paper

Non-resident holdings of Canadian corporate
promissory notes including those accepted by banks.

Finance Company Paper

Non-resident holdings of short-term securities is-
sued by finance companies operating in Canada.

Other Short-term Paper

These include:
— Bearer deposit notes issued by Canadian chartered
banks.
— Treasury bills or short-term securities issued by
Canadian provincial and municipal governments and
their enterprises.

Other Finance Company Obligations

Obligations to head offices and banks abroad, as
opposed to obligations to private non-residents.

Other Short-term Capital Transactions

This account is composed of miscellaneous capital
transactions classilied as ““short-term”, i.e.. likely to be
reversed within a year, which give rise to changes in
claims on or liabilities to non-residents.

— Canadian chartered banks' Canadian dollar claims on
non-residents.

— Short-term foreign currency bank borrowing by Caua-
dians consisting of:

(i) Private Canadian residents’ liabilities to banks
abroad.

(ii) Foreign currency loans extended by Canadian
chartered banks to Canadian residents. (This item
follows the balance of payments convention that
Canadian chartered banks are non-residents inso-
far as their foreign currency activities are
concerned.)

— Gold certificate liabilities of the Canadian chartered
banks to non-residents.
— Other, consisting of:

(i) Accounts reccivable and payable, including inter-
company accounts.

(if) Balancing item representing the difference be-
tween recorded measurcs of current, capital and
reserve movements. It embodies all unidentified
transactions.

ALLOCATION OF SPECIAL DRAWING RIGHTS

The periodic allocation to Canada of the interna-
tional reserve asset issued by the International Monetary
Fund to its members participating in the scheme.

The allocation is recorded as an inflow of capital,
ie., an increase in Canadian liabilities to non-residents.

The counterpart is an entry showing an increase in
Canada's official monetary reserves. An increase in
official reserves is regarded as an increase in (‘anadn‘s_
claims on non-residents and therefore as an outflow ol
capital. Thus, there is no net effect of the SDR
allocation on the Canadian balance of payments.
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NET OFFICIAL MONETARY ASSETS

In contrast to the main capital accounts, a minus
ggn in net official monetary movements equals an
infiow into Canada and represents a decrease in holdings
of assets or an increase in liabilities.

Official International Reserves

The item records changes in Canada’s holdings of
official international monetary assets. These include:

— Official holdings of foreign exchange, ie., foreign
currency assets which include United States dollars,
pound sterling, other convertible foreign currencies,
and securities issued by the United States and the
United Kingdom.

— Monetary gold.

— Special Drawing Rights, i.e., holdings resulting from
allocations and from SDR transactions between
Canada and other members of the IMF.

— Reserve position in IMF, ie., the amount of foreign
exchange that Canada is entitled to draw from the
Fund on demand for balance of payments purposes.

Official Monetary Liabilities

Consisting of :

— Use of IMF credit, ie., net drawings of foreign
currency by Canada from the IMF when that institu-
tion holds Canadian dollars in excess of 100% of the
Canadian quota. The item is considered a liability
because it carries with it an obligation or firm
undertaking to repurchase the Canadian dollars held
by the IMF over and above the Canadian dollar quota.

- Foreign exchange deposit liabilities comprising:
(i) Bank of Canada liabilities to other central banks.

(ii) Reported use of central bank reciprocal credit
facilities, i.e., use made of standby swap facilities
between central banks whereby the Bank of
Canada may acquire foreign currency in exchange
for Canadian dollars while simultaneously under-
taking to reverse the transaction on or before
some specified date.
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TABLE 1. Summary of the Canadian Balance of International Payments, 1926- 71

Current Account?

] ) 4 Current account balance
Exports? ? Non- Non- Non- 058

Y | Gdlusen | (e | vaiance | Mgchimdlee| morchmdios|merchandioe oo [T T e | wm

e, United United all other
States® Kingdom [non-residents
millions of dollars =

1, 272 973 + 299 393 565 = 172 + 127 - 231 + 58 + 300
1,215 1,057 + 158 418 586 - 168 - 10 - 248 - 19 + 257
1,341 1, 209 + 132 447 611 e 164 = 32 = 349 - 21 + 338
1.178 1122 - 94 468 | 685 - 217 - 311 - 437 - 99 + 225
880 973 - 93 417 | 661 - 244 - 337 3 344 - 108 + 113
601 580 + 2 371 566 - 185 - 174 - 205 - 54 + 85
495 398 + 97 313 506 e 193 = 96 -~ 168 - 14 + B6
532 368 + 164 302 468 - 166 = 2 - 113 + 26 + 85
648 484 + 164 378 174 = 96 + 68 = 80 + 46 + 102
732 526 + 206 420 501 - 81 + 125 - 29 + 62 + 92
954 612 + 342 485 583 - 98 + 244 = 1 + 122 + 123
1,041 776 + 265 563 648 = 85 + 180 = 8 + 136 + 122
844 649 + 195 527 623 = 96 + 99 - 150 + 127 + 122
906 713 + 193 5635 630 b 65 + 128 - 118 + 139 + 107
1, 202 1, 006 + 196 597 642 I 45 + 151 - 293 + 346 + 9B
1,732 1, 264 + 468 65 732 + 33 + 501 = M3 + 739 + 15
2,513 1,406 + 1,109 901 1,904 - 1,003 + 106 - 175 + 225 + 56
3,050 1,579 + 1,471 1,049 1, 830 — a1 + 690 S L + 648 + 59
3,590 1,398 + 2,192 1,005 3,137 232 + 60 + 32 - 27 + 55
3,474 1, 442 + 2,032 1,012 2. 355 - 1,343 + 689 + 36 + 152 + 601
2,393 1,822 + 571 1, 001 1, 209 = 208 + 363 = 607 + 500 + 40
2 M:23 28585 + 188 1,060 1,199 - 139 + 49 - 1,134 + 633 + Hal

3,030 2,598 + 432 1,138 1,139 + 19 + 451 - 393 + 486 +

2,989 2,696 + 293 1, 147 1.263 - 116 + M7 - 601 + 446 +
3,139 3,132 + 7 1, 145 1,471 - 326 - 319 - 385 + 24 + 4%
3, 850 4,101 = 151 1,253 1,614 - 361 - 512 - 945 + 223 + 210
4,339 3, 854 + 485 1, 389 1, 687 - 298 + 187 - B30 + 387 + 630
4,152 4,212 - 60 1.395 1, TB3L - 388 = 448 = 907 + 132 + 327
3, 934 3,916 + 18 1,372 1,814 g - 442 - 424 = 800 + 229 + 147
4,332 4, 543 - 211 1,594 2,070 | - 476 - 687 - 1,029 + 332 + 10
4,837 5, 565 - 728 1.707 2,351 - 644 - 1,372 - 1,650 + 253 + 25
4,894 5, 488 - 594 1,718 2,575 - B57 - 1,451 - 1,579 + 120 + B
4,890 5, 066 - 176 1.610 2,571 - 961 - 1,137 ~ 1,167 + N - 87
5, 151 5,972 ; S 421 1,736 2,802 - 1, 066 - 1,487 - 1,221 + 16 - 282
5,392 5, 540 = 148 1,823 2,908 - 1,085 - 1,233 - 1,359 + 169 - 43
5, 889 5,716 + 173 2,015 3,116 - 1,101 - 928 - 1,341 + 195 + 218
6,387 6, 203 + 184 2,161 3,175 - 1,014 - 830 - 1,092 + 225 + 37
7,082 6,579 + 503 2,334 3.358 - 1,024 - 521 - 1,148 + 417 + 210
8,238 7,537 + 701 2,649 3.774 - 1,125 - 424 - 1,635 + 605 + 606
8, 745 8,627 + 118 2,903 4,151 - 1,248 - 1,130 - 1,837 + 505 + 302
10,326 10, 102 + 224 3,274 4,660 - 1,386 - 1,162 - 2,030 + 425 + 443
11,338 10, 772 + 566 3, 965 5, 030 - 1,065 - 499 - 1,342 + 512 + 331
13, 537 112162 + 1,375 3. 856 5,338 - 1,482 | - 107 - 801 + 466 + 228
14,B32 14, 007 + 825 4, 525 6,302 - 1,777 = 952 - B17 + 281 - 356
16, 751 13,845 + 2,906 5,125 6,995 - 1,870 + 1,036 = 169 + 716 + 489
17,830 15, 527 + 2,303 5,282 7,188 - 1,906 + 397 a2 161 + 502 + 56

1a56)=222

0 —43 1965 — 39

1 Excludes mutual aid to NATO countries; these amounts
195 196

1951 — 145
1952 — 200
1953 —~ 246
1954 — 284

1956 — 1
1957 -1
1958 ~ |
1959 —

57 1961 — 35
07 1862 — 41
42 1963 — 23
63 1964 — 47
2 Trade of Canada figures with certain valuation and tlming adjustments appropriate for balance of paym:
s Includes service transactions and transfers, Data from 1933 revised to include tax withheld on serv
dents. Data from 1937 to 1945 incorporate minor revisions resulling from changes to inheritances and migrants’ fu
4 Includes for years 1942 to 1946 the $1,000 mitlion gift to the United Kingt(i)om. colnt4ributions for mutual aid
96 945 —858

amounting to (in millions of doliars): 1942 — 1,002 34,
Subseguenl data include officiai contributions of a non-military nature,
Includes gold production availabie for export.

1943 - 518

1966 — 18

are (in millions of doélars):

1967 — 20
1968 — 21
1969 — 20

1870
1971-14

1944 —

1946 —-97.

ciuad ® ot Mt sl enE B ogusr ] ‘

and small amounts of military and other rulial
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TABLE 1. Summary of the Canadian Balance of International Payments, 1926- 71 — Concluded
Capital Account®

l ‘! ﬁo}z{dvnl { I ;
o E oldings E " . .
| elr:l\:tt;tl~ B‘lv':’i: f:i::) c:?;?t‘érl ol?i‘l:[?ii:l lLIUE?L'i"C‘;‘ ref:l{t’i:'nt cia):ari)gl o?i'l:gict;l Net Allucation (iga:l‘::
- | ment LI trans- | MOvements movements T holdings | movements ( movements bapill of Spt‘ama.l official
Year { Canl:da’ dbroad! | adiisns ’. ll:ll . ll.ll o oy o{hCan.adlan N ir.x "1 A et Drawing monem.ry
g-lerm | long-term | o 4" oy | short-term | short-term short-term Rights move
forms forms BRah elerm paper forms® forms ments®,°
funds
abroad®
1 milllons of dollars
*n 49 = 4glie 10 e lak p 14 + 16 - + g1l 17 + 7
¢+ 40 = 195 89 = 26K [a i 94 + 87 = o + i "ty 17 = 49
38 - 20 | 225 = 31l > 212 + 88 = 26 + 62 | + 274 = 37
+ 64 SR 350 B (3] [ 3O 1 25 + 6 - 1l R + 36
k| = 2R+ 50 B2 IS 87 + 53 " & 54 [+ 141 . - 33
ar 4 - 24 |+ 62 rul 33 + 38 T + 60 | + 93 - ]
=N 31 =T 28 g 28 > 1 - 37, + 24 + 9 + 0|~ 4 = 6
- 6 L AR 49 S many - 91 = 19 | + 46 + 27 | - 64 + 4
- 4 = 30 |- 89 -1 ~ (e - + 28 + - (= "8 + 2
- - 35 (- 149 - 26 | -+ 239 + 3 . - 10 - T(- 244 -
-2 - 43 |- 83 - 10 | - 157 - 13 TR - 11 - 23|- 180 -
- ¢4 - 29 |= 33 =20 = 95 = 7 . w7 - = 95 4
- 29 - 24 |- 15 - 36 | - 104 = = fan + 1 + 8| - a8~ 122 ol (]
- 184 + g2r| - 102 + {3 ~ 49" = 46 | - 148 * 8
- 195 + 2487 | + 53 oo 14" + 14 |+ 67 868
2 0K - 584" | - 787 xy + 7 + 7 |- 780 - 674
+ 96 - 411" - 315 i - 1 - 11 [- 326 SRR
+ 90 + 1347 | 4+ 224 .o - 10 = 10 | + 214 ) 274
- e gk & 219 =ghdl == 45 ok o 26 5 L 28N e - ORI
+ 40 = WIHe 93 - 648 = =S = 15 ’ + 101 + 86 |- 629 =wip286
+ 61 + 65]= 277 =9 = 4721 = 8 | 1 U 1 BF " = 668
F T 1+ 31 -4 + 43 | 2 | ol - - i) 41 + 492
+ 94 M - 14 - R .= 29 n 2 + W8 o L] - 20 ' - 49 + 128
+°225 L B 331 (Fi 2 + 610 + 1l - 3 + 423 + 431 1+ 1,041 | TR
+ 320 =308 L4l 8280 t 96 | + 666 = 14 il 2 = 86 < 98 |+ 568 '[ + 56
+360 | = 85 |+ 128 + 52|+ 455| - 165 el -a41 | - 605 - 150 | .4 || B
oo e ot Y sl o m | 19|~ s0 =2 157 | - 238 |+ 410 e L
+ 425 - 90 |+ 167 w97 + 599 | -~ 15 ‘ + 8 S5 - 51 l# 548 l |l ¥ 124
+ 445 s an | - 52 + 106 % 414 ‘ & 91 | ) + 109 + 229 |+ 643 - 44
+650 [ =105 |+ 721 $ 2eapSe Bl4oUM = Q1B E  +8 + 143 | - T0 |+ 1,420 l s | 4 a8
+ 545 -~ 80 |+ 764 + 91 " 111820 - 274 A + 318 + 26 |+ 1.346 | 5 105
+ 430 =, 140 [+ 619 + 144 +4l, 1563 5 58 Ll + 130 & 93 |+ 1.246 - + 108
+ 500 = ¥'85 |+ 619 + 75 3 1,R8 = 119 + 14 + 402 * 297 1+ 1.476 e = 11
+ 670 - 50 |+ 217 + 92 ; + 929 - 60 + 56 + 269 + 265 !* 1,194 h i 39
+ 560 = SURllE 5132 + 138 | + 930 + 142 = 58 + 206 + 290 |+ 1,220 oo | v 292
+505 | =105 |+ " 234 L CE e GRS J" 927 + 4 +#200 | + 206 i+ 984 | - o184
+ 280 ~ 135 [+ 4Tt % 21 | i 1 63V , - 259 + 43 + 245 + 29 |+ 666 | + 145
+ 270 =%b I¥v. I N + 820 - 527 ¥ 169 + 326 - 3% i‘ 788 ‘ + 364
+ 535 =012 50l 546 W02 + 864 + 139 | - 140 + 425 + 424 ‘0 128y | + 158
+790 | - 5[+ 325 e gm |5 1368 | 30med | - 18 +251 | - 364 g 803 |- 359
+ 691 - 125 |+ 473 + 316l 18355 - 259 | = -530 | - 836 [+ 519 | + 20
+ 580 =14228 [+ 1.068 + 224 + 90652 e (7] - 84 - 615 - 1.196 ;' 456 & 349
+ 720 = 320 [+"1,1806 - B | SR PR - 1.587 + 375 - 104 - 1,316 |+ 1,017 + 65
+ 835 ~ 295 1+ 565 - 363 + 742 = 376 ‘ + 136 < a8 = 248 |+ 494 + 133 + 1,663
Ja TR S S 885 =305 |+ & 311 - 497 | + 394 + 869 I + 190 - 1,073 = 14 |+ 380 + 1294 ¢ | "896
= v [T ] N = — el 7w SN

* A minus sign in accounts for capital movements equals an outflow of capital from Canada and represents an increase in holdings of assets abroad or a

iwduciion In llabilities to non-residents.

Exctudes undistributed profits. / \
* Canada's officlal monetary movements were revised from 1961 in accordance with the definltion as detalled in the press statement of the Minister of Fi-

duted February 3, 1970. All ‘*convertible’’ currency deposits are, as of 1961, included with the official international reserves. i _
* Includes balanclng item representing dlfference between recorded measures of current, capital and reserve movements and embodies all unidentified tran-
Eaations.

% For years 1926 to 1939 Includes monetary gold movement only,

Note: Lines between annual data indicate dlscontinuities in series.

nance
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TABLE 2. Annual Canadian Balance of International Payments, 1966 - 71
Current Account

Between Canada and all countries Between Canada und the United States
Line| Acct, ltem b
No. No.
1966 1967 1968 1969 1970P 1971P 1966 1967 1968 1969 1970P 1G5 4
i millions of dollars L i
A : Current receipts:
i [’
1 1 Merchandise exports (adjusted)* | 10,326 | 11,338 | 13,537 | 14,832 | 16,751 | 17,830 | 6,249 | 7,277 | 9,116 | 10,463 | 10,859 | 12,004
Service receipts: |
2 3 Gold production available for |
EXPOTE ...oircciec e crecntenens 127 112 120 108 96 90 127 1z 120 108 96 90
3 4 840 | 1,318 978 | 1,074 1,234 1,283 730 1,164 891 | 961 , 1,082 1,129
4| 5 Irterest and dividends . 318 295 353 451 528 557 194 176 231 ! 260 336 360
5 [ 6 Freight and shipping 758 830 891 935 | 1,126 | 1,184 411 425 | 467 | 523 590 660
6 | part i1 Other service receipts ............ 676 770 840 1, 262 1,376 1, 340 429 491 l 573 ¢ 743 766 705
T Total service receipts.......... 2,719 | 3,325 | 3,182 | 3,830 | 4,360 | 4,454 | 1,891 | 2,368 | 2,282 2,595 | 2,870 | 2,944
8 Sub-totals, exports of : | ‘
goods and services ...... 13,045 | 14,663 [ 16,719 | 18,662 | 21,111 | 22, 284 8, 140 9,645 ' 11,398 | 13,058 [ 13,729 | 14,948
Transfer receipts: ! ;
91 ki Inheritances and 1mm1grants [
i funds .. 268 329 370 ! 366 389 432 106 105 ( 137 155 165 181
10 ! part 11 Personal and msmutlonal fe- i E
MILANCES? Mo, eoue Mrim it 83 93 95 | 95 107 118 55 57 54 54 66 6
11 o Withholding tax® .........cooceeeenene 204 | 218 209 1 234 269 278 | iy :
12 12 Total current receipts | 13,600 | 15,303 | 17,393 | 19,337 | 21,876 | 23,112 | 8,30) 9,807 11,589 | 13,267 | 13,960 | 15,205
B Current payments: | |
13 ] 1 Merchandise imports (adjusted)® | 10, 102 | 10,772 | 12, 162 | 14,007 | 13,845 15,527 | 7,242 | 7,846 8,867 ' 10,127 j 9,818 | 10,870
i Service payments: | l
14 { 4 IRRaEIr s 900 895 1,008 1282 1, 460 1, 494 628 62T 710 893 336
15 | 5 Interest and dividends 1,140 | 1,211 1,259 | 1,366 1,550 | 1,628 985 | 1,058 | 1,074 | 1,143 | 1,306 =
16 | 6 Freight and shipping 823 861 931 956 1, 106 1,176 530 522 | 561 | 562 587
17 I part 11 Other service payments .......... 1,090 n2%7 1,441 1,862 1,998 2,008 756 893 | 984 ; 1,242 2] | 1, W
18 i Withholding tax® ... 5 204 218 209 234 269 278 e 4 ; oG e on 3
19 | Total service payments ... | 4,157 | 4,462 | 4,848 | 5,750 | 6,383 | 6,584 | 2,899 | 3, 100 [ 3,329 \ 3,840 | 4,142 | 4,333
20 Sub-totals, imports of | i
H goods and services ..... | 14,259 | 15,234 | 17,010 | 19,757 | 20,228 | 22, t11 | 10, 141 | 10,946 ! 12, 186 ’ 13,967 | 13,960 | 15,203
! Transfer payments: { {
2ils 7 inheritances and emigrants' f
q {5 =T T A S R 198 213 209 204 199 185 145 156 145 I 127 114 105
22 I part 11 Personal and institutional re- | |
; mittances? 139 173 148 [ 204 212 218 45 | 47 49 50 55 58
23 ¢ 9 Official contributions 166 182 133 | 144 201 201 = = = — = =
' |
24 12 Total current payments | 14,762 | 15,802 | 17,500 20,309 | 20,840 | 22,715 | 10,331 | 11,149 | 12,390 | 14, 134 ‘ 14,129 | 15, 366
G Current account balunce:
| | v .
25 | 1 Merchandise trade ........occoecninenns + 224 [+ 566 | +1,375 | ¢+ 825 | +2,906 | +2,303 |~ 993 |- 569 | + 249 ; + 336 | +1,041 ! +1,134
1‘ Service transactions: ]
26 Gold pmducnon available for
export . + 1271+ N12]+ 120(+ 108 + 96|+ 90|+ 127 |+ 112 |+ 120 |+ 108 | + 96 | + 90
27 Travel ....... - 60|+ 423 - 0| - 218~ 226 |- 211 |+« 102+ 537+ 181+ 68 | + 146 | + 185
28 Interest and dividends - 8224~ 916| - 906 | -~ 915 | -1,022 | ~1,071 |- 791 |- 882 |- 843 -~ 883 |- 970 | -1,029
29 Freight and shipping ... LIR= GRS T3 ] - B0 |- 6N 204 8~ 119 (- 97|- 94 |- 39+ 3|+ 54
30 Other service transactions..... | - 414 |~ 507| - 601 - 600~ 622|- 668 |- 327 |- 402 |- 411~ 499 - 547 | - 689
3 Witholding tax .........ccoceeene - 204|- 218|- 209| -~ 238 |- 269|- 278
32 Balance on service trans-
actions . .o | —-1,438 -1,137| -1,666 | -1,920 | -2,023 | -2,130 [ -1,008 | - 732 | -1,047| -1,245| -1,272| -1, 389
33 Balance on goods and
Services ... ~-1,214| - 571| - 291 | -1,095( ¢+« 883+ 173|-2,001{-1,301)~ 798| - 909} - 231} - %a%
34 ‘ Net transfers ... ¢+ 52|+ 72|+ 184+ 143 | ¢ 153+ 224 |~ 29 |- 41|~ 3]« 321+ 62
35 4 Total curent account
balance .. e | =1,162 | - 499 | - 107 | - 952 «1,036 | + 397 -2,030 | -1,342{ - 801 | - 877| - 169 -

See footnote(s) at end of table.



- 39 .

TABLE 2. Annual Canadian Balance of International Payments, 1966-71 — Continued

Capital Account*

See footnote(s) at end of table,

Item
uine| Acct.
i, No. a1y
D I
l Direct investment:®
36 1 STICEnuGE Me . o L
37 2 TN TR )
[
| Portfolio transactions:
‘ Canadian securities:
38 3¢1 Qutstanding bonds.......cccecreeen
39 3.2 Outstanding stocks ...
40 4 New issues
41 5 RECINeMents: .o A5 00 W, . . o0
Foreign securities:
42 6 Outstanding issues ................
43 7 New issues ...
44 8 Retirements ...
Loans and subscriptions — Govern-
ment of Canada:
45 9 Advances ...
46 10 [ Repayments ..
47 11 Columbia River Treaty ........c.ccvea.
48 12 Export creditsdirectly or indirectly
at risk of the Government of
CanadmA......«..... W00 "
i 13 Other iong-term capual transac-
fons ¥ » el
8 g 1 Balance of capital move-
ments in long-t.erm forms
‘ (lines 36-49) .
|
D |
51 by (85| IResldent holdings of foreign cur-
| rency bank balances and other
short-term funds abroad ..............
I Non-resident holdingsof Canadian:
52 14.1 . § Dollar deposits ... cocemiinees
53 14.2 | Government demand llahmtm
54 14.3 ; Treasury bills ......ccoivivienciannns
55 17.2a Commercial paper ........cooon..
56 I7e3 Finance company paper ..
57 17.2b | Other short-term paper .... o3
58 | 17.4 | Other finance company obliga- |
| LRONE! ...vcoo it voorsaon I .. 0L
59 17.5 Other short-term camtal transac-
tions® . "
60 . E "2 Balance of capital move-
| ments in short-term forms
(lines 51-59) ............cceuuee
|
61 E 3 Total net caplta.l bal- |
ance ...
82 |G Balance settied by exchange trans-
fers, o A0 N 0 . TN .. 01
63 - Allocation of Special Drawing
1 T L R S
H Net official monetary movements:
fi4 4 Official international reserves
gs 5 Official monetary liabilities ......
fifi 6 Net official monetary move-
| ments .

Between Canada and all countries Between Canada and the United States
1966 1967 1968 1969 1970 | 1971 | 1966 1967 1968 1969 | 1970° | 19717
millions of dollars
+  790(+ 691+ 590+ 720(+ 835+ 885 718 |+ 575(+ 354+ 564+ 575[+ 605
- 5(- 125|- 225|- 370|- 295|- 305 87|~ 72|~ 108{- 287(- 238|- 183
- 104~ 57 70p+ 2- 39 94 2 e el =zl- e- m
- 136{# 12|+ 114|+  53;- 145[- 144 95|+ 7|+ 2(-  19(- 41
+ 1,465+ 1,307|+ 1,917+ 2,089|+ 1,227 [+ 1,162+ 1,409 [+ 1,239|+ 1,391+ 1,502}« 1,026« 862
- 499\~ 357|- 431|- 440|- 552|- 804 456|- 301|~ 376|- 382|- 395|- 613
- 361|- 382|- 420(¢ 112{+ 98|+ 244 344|~ 3s5{- 402|+ 112{+ 81|+ 257
- 57|- 65|- T7|- 41|- 34|~ 63 33|- 38|~ 46|- 30/~ 20(- 21
+ 17|+ 151+ 30|+ 37|+ 10 |+ 10 6|+ 8+ 16|+ T+ 5[+ 5
35- 38|- 78|- 89|- 144|- 192 = = - = - =
24|+ 34|+ 514 Faezla mels - 36 = = = E - | -
1
T Vol py aals o 88ln T 32w w3y 24 gl wradflth B8+ 32lf =mal|h wwed
[ : [ ;
N |
- aify 107+ 29~ 12/~ 129|- 230 25|+ 7+ 8|+ 3+ 1|- 1
i | | ' :
s e 169+ 180[+ 2241- 157/~ 135 55(+ 137|+ 172(+ 169/~ 104|- 95
y |
| | |
¢ 10167+ 1,355+ 1,652 |+ 2,333+ 742+ 394(+ 1,332(+ 1,258 |+ 1,134+ 1,665+ 814+ 728
'l ‘ |
| I
]
| |
| '
‘ ‘ i
- 603)- 250|- 497|- 1,587|- 376+ 869 582|- 164 |- 433(- 834|- 122+ 1.686
l |
A s T 2glerkmra N BBl 26 67 17+ sl¢ 2af¢ 31|+ aals 22
‘. 5 |- 4le 21|~  34|- 8+ 50 1 - - - - =
= 15|+ 4|+ 48|+ 28~ 73 |- 8 1 4 |- 3|+ 3|~ 4 -
o 16- 11 2|+ 39|+ 52l 37 3 4+ DjaF Bigo AR Ssaiti . 1ag)
I b~ B4 1320+ 17|+ 193} - a2 33/~ 67|~ 62[+ 190|+ 116|+ 38
- 12?» 24 |- 2 |- 31+« 49+ 75 1+ 71+ 10 - |+ 48[+ 75
i+ 154 |+ 35|+ 24+ 116~ 103} 29 152+ 324+ 22|+ 113]- 105(- 25
+  81|- 585 T32|- 104 8+ 1,073 34 - 510~ 866/~ 9|+ 10{- 1,055
- 364 i- 836 |- 1,196 |- 1,316 - 248 - 14 412 - 707 1,307 |- 464+ 37|+ 180
| |
|+ 803+ 519+ 436+ 1,017+ 494+ 380 920+ 551 (- 173{+1,201|+ 851[+ 1,508
| i
1
| - - - - - - 626 |+ 771 (+1,455(- 536|+ 770{- 288
+ 133 |+ : 119 J o 5 - -
\
- 360+ 17|+ 350|+ 65|+1,662 |+ 896 484 |~ 20 [+ 483 |- 212{+1,452[+ 1,059
4 1+ 3i- 1 -t 1 - R - I- 2 - - -
- 359 |+ 20+ 349+ 65|+ 1,663 |+ 896 484 |- 20 [+ 481 |- 212|+ 1,452+ 1,059
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TABLE 2. Annual Canadian Balance of International Payments, 1966- 71 — Continued
Current Account

! 1 l Between Canada and the United Kingdom Between Canada and other sterling area cnun::!":.
Line| Acct. It L - E— -
No.| No. e T -
1966 1967 1968 1969 1970°P 19717 1966 1967 1968 1969 19707 bhr R
‘v RIS : millions of dollars =5
A | Current receipts: |
1 gl Merchandise exports (adjusted)? 1133 1,199 1, 240 1,115 1,491 1, 400 576 642 615 618 785 710
Service receipts:
] 3 Gold produchon available for |
export ... - - - - = = = = g 2l - e i =
3 41  Travel L. 39 40 28| 29 44 42 12 18 W 4 1Y 23 |- 2
4 5 } Interest and dividends .. 32 ' 36 16 | 46 29 28 54 53 65 84 65 | 92
k) 6L | Freight and shipping .... 3 121 127 124 108 125 117 43 : 58 56 | 55 77 76
6 | part 11 ‘ Other service receipts .. l 101 110 | 128 E 245 282 285 28 40 33 53 75 84
7 ‘ Tolal service receipts ........ | 293 313 291 | 428 480 472 137 169 167 209 240 76
8 ] Sub-totals, exports of | i ‘
’ goods and services ... = 1,426 1.5 12 ! 1,531 1,543 1,971 1,872 713 811 782 827 i 1,025 ’ 986
‘ Transfer receipts: ‘ ‘ i i | |
9 1 Inheritances and immigrants’ ! ! | ]
A s el 81| 81 ‘ giay 18 68 55 24 61 | 651 68 ; 68 | 84
10 | part 11 | Personal and institutional re- ! j | !
T (e e [ 12 15! 12 RE: 12 12 1 1 7) 28 i, 1
o 3 Withholding tax® v | ., B E. ac . . AT ! ; ’
: | | ‘
12 12 Total current receipts | 1,519 1,608 1,620 | 1,633 ‘, 2,051 1,939 738 873 i 850 897 \ 1,094 ‘ 1,071
1 |
: ; | | ' i
B Current payments: { i | |
i ‘ i { i
13 1 | Merchandise imports (adjusted)* 664 651 682 | 187 j 734 ’ 832 449 i 434 I 457 | 586 | o2 6217
Service payments: 1 | ] ( | | i
14 4 raveims s, W L 1 o0 88 103 | 145 ‘ 156 | 180 29 43 41t | 350 ‘ 66 | T
15 5 Interest and dividends ........... 93 % | 94 104 98 J W Sgj) 1 ‘ 1 ‘ 6 | 5 | 6 ! 3 ‘
16 6 Freight and shipping e B 89 | 104 2 94 | 107 ' 113 ’ 115 Ll 12 ’ 15 25 83 ™
17 | part 11 Other service payments .......... : 94 | 100 111 135 ‘ 158 143 29 ‘ 39 B 446 35 46 %i
18 ) Withholding tax® ...... s Nl (B 1o o ’ . PR A b | b
19 ¢ Total service payments ...... 370 | 382 402 491 520 | 529 70 1 93 | 108 117 201 201
20 Sub-totals, imports of | : | ] |
goods and services...... 1,034 1,033 (1,084 | 1,278 1,254 | 1,361 519 | 527 | 565 703 .1 829 828
Transfer payments: | } 1 ! | !
21 7 Inheritances and emlgrant:. ‘ ! ! | !
T e v 30,1 30 §88 |, nul 49 43 ¢ | 5 | 6 6 9 10
22 | part 11 Personal and mstxtuuonal re- ) i ! | i
MtEANCeS” .....ocoveccrrricronr [ 3 32 - S50 ‘l 34 32 33 a | 4 | 5 18 20 20
23 9 Official contributions ........ |  — = A - - 142 | 156 83 87 | S 105
‘ i { i !
24 12 Total current payments 1,094 | 1,096 | 1, 154 C L3522 | 1,335 | 1,437 669 692 | 659 B14 970 963
(d) Current account balance:; : , l |
\ i {
25 1 Merchandise trade ...................... + 469 ‘ + 548 1 + 558 | + 328 + 757 + 568 +r12f | + 208 + 158 | &+ 32 + M55 |+ 83
Service transactions: ! i l { i | ; } |
26 Gold production available for | ‘ ‘ i | ﬁ‘ 1 f !
export ... | == = i = = §| = =l | =" Sk = = I —
27 Travel ... e | = 85, [ = 48 | - 80 f - 16| - 112 (S18 |- 17 |- 25 - B i- 35 |- 43 ! - 48
28 Interest and dividends ............ & SL= 54 | -G8 1 - B8 | = 64 | 28 63 | & 458 e G2 |+ 59 I 79 |+ 59 |+ 87
29 Freight and shipping .. el ] 32N 128 + 30 + il 12N 2 | +..32 0 45 46 TS RO = G s 1
30 Other setvice transactions ... | + 7 | + 10 | + 17 | + 110 | + 124 | + 142 (- 1 ‘ * 3 4 = 18 e SIE T+ 20 TR 33
31 withholding tax .. shassnnsares ‘ ‘ i ‘ o
32 Balance on servim> !rans- | ) J
el ey S L - 71 |- 69 | - M | - 63 |'= 40 =157 [ +% 67 yliGalals - 50N 802 |+ Sug0 R (RESEE
|
33 Balance on goods and |
services ..... +392 | + 479 + 447 + 265 1T + 511 + 194 + 284 | + 217 + 124 + 196 L ]
34 Net transfers ........coureevennne. +. 33 + 33 . AEE N AV 1GRL= ) e 9 | - 12§ =103 |- 26 |- 41 - 72 | - &b
‘ | ]
35 4 Total current account {
balance..................... | *+ 425 | + 512 | + 466 + 281 + 716 | + 302 |+ 69 | + 181 |+ 191 |+ 83 | + 124 | + 10K
s | . e ], it o L] Ig

See footnote(s) at end of table,
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TABLE 2. Annual Canadian Balance of International Payments, 1966- 71 — Continued

Capital Account*

Line

Acct.

Between Canada and the United Kingdom

Between Canada and other sterling area countries

No. No. Item =y - y
| 1966 1967 1968 1969 1970° 1971P 1966 1967 1968 1969 1970P 1971
4
j millions of dollars
D
Direct investment:*
38 1 INfGanadas Mese w. . . b S 10| L2 [ + 83 |+ 14 | + 26 | + 41 | + 9 |+« 21 { + 18 | + 54 | + 2 -
37 2 ABNERE m i oo oneliy e - 221+ 2 + 9 |- i/ ¢ 17| - 26 |-46 |- 54 | - 80 | - 22 - 17| - 31
Portfolio transactions:
Canadian securities:
38 3.1 Outstanding bonds . [B=T AR IS 3 (%) 5 i 20 + 8| - 13 = O b U T T S | - -
39 3.2 Outstanding stocks.... = 25 | - 56 | - 41 j+ 6| - 43 | -~ 98 - - - - - -
40 4 New issues .........c..... + 36 | + 41 | + 56 [+ 33 | +123 | + 80 - - - - - —
41 5 Retirements ... ~'s16 - 20 | - 31 {- 14 | - 12 | - 49 = - - - - -
Foreign securities:
42 6 Outstanding issues............ G 0 e | T 2 Bl sw I =l & = S - - —M | -
43 7 New issues |a - Ly - X . L. . S ey -5 | -
44 Retirements + 1 - - = alb = + 1|+ 2 2 - - I o
Loans and subscriptions —Govern-
ment of Canada: ‘
45 9 Advances .... - = - = = - |~-11 |- 22 |- 44 ;- 53 !|-104 ‘ - 114
46 10 Repayments ... s Lt 19 - |+ 20 | ¢+ 20 |+ 21 |+ g [ .3 - - ‘ -
47 11 Columbia River Treaty.................... - = = : = =3 & = F = . = | e
| !
t |
48 12 Export credits directly or indirectly | ‘ |
at risk of the Government of | ] 1 ' 1
Ceanada ... e - - - - - - 7]1-2 |~ 29 } <=alt- 22741 18 | - 27
48 13 Other long-term capital transac- | i
. e W bl B AG.......! E o= 2= R6] |- 3 + 18 + 29 |- 4 + 3 | - g 2= 281N 58
mE 1 Balance of capital move- | :
ments in long-term forms | '
(lines 36-49)................... - 40 { - 16 |+ 63 |+ n + 161 | - 27 | -68 | - 64 | - 109 | - 47 |- 140 | - 230
D | !
51 17.1 |Resident holdings of foreign cur- ' i
rency bank balances and other |
short-term funds abroad .. + 12 | - 243 | - 358 |- 1,296 | - 200 | - 232 +22 |+ 80 |+ 178 | - 63 - 243 =n3ih 1
Non-resident holdings of Canadian: [
52 14.1 Doliar deposits ... . + 4 (- 8 [+ 4 |+ RELLIE £ lul RPN el | - TGRS oo || VIPRS 1% e I 5 1 + 12
53 14.2 Gaverthalydskand sishiiities = = i = o 4 8 3 = il .
54 14.3 D B e o meect p ( hl Tty 2y T S=e 1, e O 4 IERIEan ! = b 8 2 — = I
55 17.2a Commerciai paper ............. [+ 13 | - 11 | - - HE LY L - - - | - - -
56 i1} ) Finance company paper . [ #1187 8 &y e i-" T34 W18 1 K ro - = S ' - } =il -
57 17.2b Other short-term paper .. l R + 11 - 9 |- 2 w + 92 iy | r - l zl i ™
58 17.4 Other finance company obliga- | |
tions .. 1 IRy 3ull= 81" | 3 e | TN - - - - - | -
59 17.5 |Other short-term capital transac- !
| CIONSE. TR o Ll St L 17 |+ 49 |- 33 |-10 |- 17 + 8 J = 13 - |- 6
60 |E 2 Balance of capital move- | |
ments in short-term forms | | ‘ |
(lines 51-59).................. + 121 | - 265 | - 423 |- 1,282 | - 167 | - 263 ¢+ 13 |+ 98 | + 207 | ~ 93 IR 239 | - 399
61 |E 3 Total net cmw bal- i ‘ ' '
ance . + 81 ; -281 | -35% |- 1,211 |- 6 |-2982 |[~-53 [+ 34 |+ 98 | - 140 | — 3y ‘ - 579
|
62 |G Ba.lance semed by exchange trans- ‘ ‘
fers .. ~ 485 | - 253 | ¢ 1 [E 908 | - 793 |~ 212 [ -16 | - 215 |- 289 | + 57 + 255 | + 4T1
63 Allocation of Special Drawing
RARIWLAR,, .. o, O M i e - - - - - -
H Net official monetary movements:
64 4 Official international reserves |+ 21 |- 22 | + 109 |- 2 |- 83 |- 2 - 3 = l - = -
65 5 Official monetary liabilities ...... - - - - - - - - - - - -
66 6 Net omclal monewy move- ’
ments . . + 21 [— 22 |+ 109 |- 22 |~ 83 |- 2 - - - - - -

See footnote(s) at end of table.
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TABLE 2. Annual Canadian Balance of International Payments, 1966-71 — Continued
Current Account

B
| P .
i Betweey Ca“ﬂdai:"g orthr;r OECD countries Between Canada and all other non-residents .
Line! Acct, | - el e
=Bl Item 1 : — S 1——
1966 1967 1968 1969 | 19707 | 19717 [ 1966 1967 } 1968 ] 1969 | 19707 | 1um”®
[ - | i ' I = === e millions of dollars =
A Current receipts: |
1 I | Merchandise exports (adjusted)! | 893 909 | 1,051 | 1,211 | 1,618 | 1,560 | 1,475 | 1,311 | 1,515 | 1,425 | 1,998 | 2,156
|
Service receipts: | '
2 | 3 Gold production available for |
T T - - - - - - - - = - - -
3 4 | Travel 36 58 32 0! 53 54 23 8| 19 [ 27 2| 3
4 5 | Interest and dividends 9| 8 10 29 l 40 29 29 22 31| 32 58 48
5 6 | Freight and shipping 76 89 104 115 164 163 107 131 ! 140 | 134 | 170 168
6 | part 11 l Other service receipts ............ | I [ 68 58 107 119 121 61 61 ‘ 48 | 114 I 134 145
h ! Total service receipts ... ] 178 | 223 204 291 376 367 220 252 | 238 ! 307 394 | 395
8 Sub-totals, exports of f ) ; ‘
| goods and services ... 1,071 1,132 | 1,255 1,502 1,994 1,927 1,695 1,563 | 1,753 | 1,732 | 2,392 | 2,551
Transfer receipts: | l i ! ! :
9 { Inheritances and hmmgrann | | ! [ | |
funds s 40 58 | 45 36 40 46 17 24 § 45 29 48 66
10 | part 11 Personal and institutional re- | i ! | } d ‘ |
mittances?............. — | 13 181 25 2, 27 27 2 | 2 | 2. 51 1| 2
1 } Withholding tax’ ............. ), N— | S | 5 " 1 | oo M A E
[ | | :
12 12 E Total current receipts | 1,124 | 1,208 | 1,325 1 1,560 l 2,061 | 2,000 1,714 | 1,589 | 1,800 @ 1,766 | 2,441 | 2,619
; | | | | |
| | | i |
B Current pavments: | | i ‘ i ! i |
H | : | !
13 1| Merchandise imports (adjusted)! i 821 843 | 941 } 1,133 | 1,196 ! 1,345 926 | 998 1,215 | 1,374 1,469 1,853
‘ | Service payments: | i ’
14 | 4 ! Travel .. o ——— 120 | 105 | 121 ‘ 153 207 226 29 32 33 49 95 T4
15 | 5 l Interest a.nd dwndends | 58 | 58 82 111 i 141 139 3 4 3 3 4 | LY
16 (H | Freight and shipping ‘ 92 119 151 l 170 | 184 ¢ 201 101 104 110 [ 132 139 ot}
17 ' part 11 | Other service payments ......... | 160 i 186 l 217 ‘ 300 ! 299 266 51 61 | 83 | 150 | 182 ! 154
18 | .. |  Withholding tax’ ... S A SRR - = n 27 LU ] .
19 Total service payments ... 430 | 468 ‘ 571 734 | 831 } 832 184 201 229 | 334 420 | 411
1 ]
20 | | Sub-totals, imports  of | | | [ ' ! | I
1 ‘ goods and services ...... | 1,251 1,311 | 1,512 ) 1,867 | 2,027 2,177 1,110 | 1,199 i 1.444 | 1,708 1,889 | 2,264
1 Transfer payments: \ 1 [ i i ’ l ‘
21 il Inheritances and emlgrants ! ; | | i ‘ i
| j " T T 12 1 | 17 | 15 | 14 6 9 9| 14| 12 13
22 | part 11 Personal and mstituuonal re- | | | i ! ?
: mittances?. v | 35 36 1 37 ~ 36 36 ‘ 36 25 54 25 66 69 71
23 | 9 Official Contrlbutlons 14 2 2 3! 2 | 7 23 24 48 54 87 89
24 | 1230 Total current payments = 1,300 | 1,361 . |,562i 1,923 | 2,080 | 2,234 | 1,164 | 1,286 | 1,326 | 1,842 | 2,057 | 2,437
! | i ! ‘ [
(¢] {Current account balance: ' : ,
| |
25 1 Merchandise trade ...............cc..... s 72 + 66 ‘ + 110 | + 78 [ + 422 + 215 | + 549 | + 313 + 300 | + 51 ! + 529 | + 303
Service transactions: : ! | |
26 Gold production available (or 1 | !
export - - - - - - - = - = - - -
21 } | Travel ... | - 84| - 47| -89) -n3|-154a]-1m2]|- 6|+ 6|~ 14|{- 22|- 6|- 40
i 1
28 Interest and dividends ... | - 49 ! - 50| - 72 - 82| - 101 | ~110 )] + 26} + 18 | + 28 ) + 29| + 54 | + 44
29 Freight and shipping .... w|l- 16}y - 3|~ 47| ~ 55| - 20| - 38|+ 6|+ 27|+ 30+ 2|+ 31 |- 11
30 Other service transactions...... -103| -118| - 159 | - 193 | - 180 | - 145 | + 10 - - 35 |- 36 |- 48|~ 9
3 Withholding tax ..., on 0o . e - ela o o o | 59 ¥
32 , Balance on service trans- |
i actions 1= 252 | - 245 | - 367 | ~ 443 | - 455 | - 465 | + 36 | + 51 + 9 (- 27| - 26| - 16
33 Balance on goods and i
Services ..o ‘ ~180 | - 179 | - 257 | - 365 | - 33 | - 250 | + 585 ( + 364 | + 309 | + 249 | + 503 | + 287
34 Nebtcinsiers ..........co..c.o.... ‘ + 4 + 26 + 20 + 2 + 14 + 16 - 35 - 61 - 35| - 100 - 119+ - 105
35 4 Total current account |
: : balance ... |~ 176 | - 153 | - 237 | -363 | - 19 | - 234 | + 55 | + 303 | + 274 | - 76 | + 384 | + (82

! Trade of Canada figures with certain valuation and timlng adjustments appropriate for balance of payments.

? Personal and instituonal remittances include pension payments. In earlier balance of payments publications this item was included with “‘all other ciarrsad”
transactions,

3 Includes tax withheld on service payments and Income distributions to non-residents for global area only. Bllateral distribution is not available,
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TABLE 2. Annual Canadian Balance of International Payments, 1966 - 71 — Concluded
Capital Account*

. 1' r s :ngu(:g;)%r AT TS Between Canada and all other non-residents
Item i e e D e e e - e
'j\lf' S | 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 19A6 | 1967 | 1968 | 1969 | 1970° | 1971P
| SR . ol Tl I i k millions of dollars = i g
D Direct investment:*®
36 1 In Canada ... l +59| + 64 ¢+ 83| + 76| + 2037 + 175 + 144 '+ 19| + 527 + 13| ¥ 20| i 64
317 2 Abroad l - 22| - 28" 57 .~ 344 - 59| = | - 2|+ 9 = 9"~ 20| ¥ 2| - .34
Portfolio transactlons:
Canadian securities: 4
38 3.1 Outstanding bonds ............ = 30T 224 e 8 4+ 2001 = 12 [e- LGNS NG - dactRl t 2t 02
39 ar 2 Outstanding stocks .......... Ak ' -16] - 9| + 511 + 28 - 26| - 10 - - - Lz m 7 F R
40 4 New iSSUeS ............ccccoeeinaini i + 20 + 27| + 465| + 539] + 63| + 212 - - $ W5 ¢ lS! + 15| 13 18
41 | 5 Retirements.. ... .. e P S () (S S s 17 s ST - = Ml 0 i 300K - 1208 jSmc!
| Foreign securities: ' |
42 6 Outstanding issues =19 4+ 1Ml - v8 -+ 9| - 3 - - - - 2| + 4f{ - 5
43 ) New issues .. — - = &) - - = 1 = " R2mE RarT-a22 s lOl = g A= 41
44 8 Retirements + 11 4+ 1] + '3 = - - +oy BRE S AT ¢ Ol p30R SRS | SHE 5
| { ]
{ Loans and subscriptions — Govern- | ]
ment of Canada: | : [ | |
45 9 AQYANEES 1 {uphs- g e M| - | - - - = — |- 24| - 16| - 344 - 36| - 40| - 78
46 10 Repayments | T sl Ny 21 + 21 + 21 + 16| + 15 = = = - = | juid
47 11 | Columbia River Treaty .. ... ... & = = A - = ay . =N = : ) 4
48 12 Export credits directly or indirectly
at risk of the Government ol |
Canada ... B - I - 1 D R | | U o C ) ] et e < ) (N B -4 | Sl 1 S T
49 l 18 Other long-term capital transac- i ‘ | |
! (RS, = e - - - ez oo D L 2988 ¢ T1 + 28 + 60! - 67 # 31 R 2 | 40 |k 1 las 2l E 2 - 42
|. | 1
i ?E i talsace of capital move- | | ' \ | i
.aants in long-term forms ' ‘ |
. (1fnos 36-49) ..o | 4330 ¢ 83| 4528 63T | + 23| + 2| - 90 |+ 84|+ 39| - 13 -116; - 3n
| I | | |
n ‘ |
Si 17.1 Resutent holdings of foreign cur-
. rency bank balances and other "
| ! short-term funds abroad . -13|+ 63| +186 + 19| -208| - 73| - 42| + 5| - n0| +587! + 485 - 161
| I |
f {Non-resident holdings of Canadian: ‘ |
52 14.1 |  Dollar deposits ............... - 5| + 9[- 1T ete, LIL4T 2:1 @ 30 [ gaih S 3EC ¢ Tgel Wy Seali e il L et g
53 14.2 Government demand liabilities - - - - - - + 6] - 4|+ 21| - 3a|l- 8|+ 50
54 | 143 | Treasury bills.......... =1 [ Dl el b F i SiE & RENL < 1o~ HSVIE =SNG, (b a il = T (P
55 17.2a | Commercial paper .................. - + 4| + 1| - 3 + 1| - 1 = ) = — ‘ - \ -
56 17.3 } Finance company paper ... + 4|~- 16| - 3, - 1|+ 82| - 80+ 25} - & S $4i - | =
Gl 17.2b Other short-term paper ... - |+ — e [ % + 1 o Sl = | sl = - -5 B | -
|
58 17.4 | Other finance company obliga- ‘
i (Tonsy e Baee Lo L. Sl ‘ - + 3 - - 51 = 5 — - - - = =
59 17.5 fOther short-term capltai trans-
| actions® ] il - 4357 = 15 lis+ 48 = 440l +5 208t 41 [elS e et 9. 4 102 =121 %" 69 |¥ERTIg
60 E 2 i Balance of capital move- I ‘ ; ]
[ ments in short-term forms | | 1 | i
| {lines 31 -59) cd - 48+ B2 P+ 215 ) - 2 - 227 | - T1 - 40| - 14! + 112 } + 349 + 348 | - 109
| i |
61 [E 3 Total net i bal-! ' |
ANCE: g om v 15 + 135 + 738 [ + 631 - 204 + 163 | - 130 + 80 + 151 + 536 + 232 | - 420
62 \'G Balance settled by exchange trans- ! | | |
fers ... T T + 192 + 24 =0502 l ~ 266 | + 223 2 2 = AT 24327 KIE 6650 SMlUGEINE=] (455 [FEl S48
! i
63 i Allocation of Special Drawing | | i
Rights ... | [ I - - ! ' + 133 [ + 119
| |
{H Net officlal monetary movements: j ' !
64 4 Official international resetvesl + N P < I L S - + 1 + 103 | + 56 | - 239 | + 297 | + 293 | - 162
65 5 Official monetary liabilities .. ‘ + F 3 (R W - - - - - - 1 - - -
66 6 Net official moneury move- |
i ments ... - + 1|+ 6|- 1]+« 2 — 4 1| +103 | ¢+ 38 | - 240 + 297 | + 204 | - 162
—_— . [ — sl ) . LIt | . - - S -8
¢ A minus sign in accounts for capital movements equals an outflow of capital from Canada and represents an increase in holdlngs of assets abroad or areduc-
i m liabilities to non-residents.
¢ Excludes undistributed profits.

¢ Includes baiancing item re presenting difference between recorded measures of current, capital and reserve movements and embodies all unindentified transac-
o,



TABLE 3. Quarterly Canadian Balance of International Payments, 1966 - 71
Current Account

T
‘ Between Canada and all countries
|
Line|, Acct. |
No. No ! Item 1966 1967 1968
| =]
i I u 111 v 1 1t I v 1 11 11 v
| L millions of dollars
| A Current receipts:
| |
LY I | Merchandise exports (adjusted)® ... 2,223 |2,602 |2,695 {2,806 {2,659 |3,003 |2,691 (3,048 [3,017 |3,532 |3,321 |3,667
! i
1‘ | Service receipts: | ‘ ‘
2 S Gold production available for export........ | 34 29 32 32 32 28 “ 26 26 33 24 32 28
3 4 TF 0Oy g i S Sy W, N ] 74| 183 455 | 128 82 | 347 | 723 | 166 81| 230 | 539 | 128
4 &) Interest and dividends | 70 | 5 G5 114 71 ; 53 64 ' 107 67 82 82 122
5 6 |  Freight and shipping ... I 156 | 185 | 210 | 207 18| 212 218 222 | 191 | 226 | 236 | 238
6 . part 11 Other service receipts ’ 164 | 167 | 174 | 171 [ 204 | 151 191 | 184 | 208 213 | 210 | 209
7 [ | Total service receipts ............coceieee i 498 643 | 926 652 567 | 831 | 1,222 705 580 . 778 (1,099 | 1725
8 | Sub-totals, exports of goods and 1 ‘ | i
] ‘ SEIVICES .iivvrieirrceetiressnesruaniensonssnsnns ns i 2,721 13,245 (3,621 |3,458 |3,163 |3,834 (3,913 13,753 |3,597 (4,310 |4,420 1.4,392
i i |
“ | Transfer receipts: | ‘ ‘ {
| !
9 ‘ 7 Inheritances and immigrants® funds ......... 44 | 71 } 86 67 59 ‘ 93 104 73 55 | 99 131 ‘ 85
10 | part 11! Personal and institutional remittances’ .. 21 : 20, 21 21 220 23 24 24 23 24 24 ' 23
11 - Withholding tax* ... T ; 39 | 54 34 77 42 | 66 k¥ 73 49 60 40 60
E 1 1 |
12 | 12 | Total current receipts ... 2,823 | 3,390 3,762 (3,623 (3,286 4,016 4,078 3,923 (3,724 [ 4,493 | 4,615 | 4,561
‘ | | é |
N B Current payments: : i | "
| 1 % }
13 ) 1 } Merchandise imports (adjusted) . ... 12,213 12,651 2,472 }2‘766 2,481 12,975 2,591 (2,725 (2,754 [3.140 [2.859 | «%8
| i : |
I | Service payments: : : | I ‘
14 | 4 Travel I 191 ¢ 239 ' 315 ‘ 155 196 246 298 155 216 246 375 i Wil
15 1 5 Interest and dividends ... a 246 250 ¢ 230 @ 414 251 : 267 | 280 413 280 . 304 288 =N
16 | 6 , Freight and shipping ...... .| lesj 212 2257 218 | 183 1 226 1 227 | 225 | 194 | 240 | 244 | a8
17 ‘ part 11 Other service payments..... . 250 268 217\ 295 315 | 319 318 325 358 359 354 370
18 | Withholding tax® 39 54 4! m 42 | 66 37 73 49 60 30! 60
| | Il | |
19 | | Total service paymentS.........cccocmvnenen. ‘ 894 ;1.023 1,081 31.159 987 1,124 1,160 1,191 1,097 1,209 1,301 | 1,241
20 1§ i Sub-totals, imports of goods and | | : i ‘ !
SEIVICES it e i3.10’7 i3.674 3,553 [3,925 {3,468 (4,099 |3,751 i3,916 3,851 :4,349 {4,160 14. 650
- | i
|
Transfer payments: | i | i |‘
21 7 Inheritances and emigrants’ funds........... ! 36 ; 14 | 60 58 42 | am 65 59 48 | 33 56 | 52
22 | part 11 Personal and institutional remittances? .. ] 36 ! 34 34 ' 35 37 ! 59 | a1 ! 36 38 36 36 33
23 9 Official contributions .................comees { 33| 18 | 82 | 33 52 80 21 29 14 40 50 29
24 12 ‘ Total current payments ... | 3,212 | 3,770 . 3,729 4,051 |3,599 4,285 3,878 4,040 (3,951 4,478 14, 302 4,769
| |
@ | Current account balance: ‘ ‘
25 1 Merchandise trade ...........cccomiiiiiniiiinn i+ 10 |- 49 Ly 223 |+ 40 |+ 115 L 28 |+ 100 |+ 323 |+ 263 |+ 392 |+ 462 I 258
\) ‘
Service transactions: I
26 Gold production available for export........ + 34 f+ 29 |+ 32|+ 32|+ 32|+ 28|+ 26 |+ 26 |+ 33 |+ 27 |+ 32 \* 28
27 Travel - 117 |- 56 |+ 140 {- 27 |- 114 |+ 101 |+ 425 |+ I1 |- 135 |- 16 |+ 164 - 43
28 Interest and dividends... e |- 176 |- 171 |- 175 |- 300 |- 180 '- 214 |- 216 |- 306 |- 213 !- 222 |- 206 |- 265
29 Freight and shipping ..... e |= 120 @ le a5 |- 11 = 5= 14 |- 8lf=r 30 -p S GRS EIE 1S
30 Other service transactions ..... ~ 86 |- 101 |- 103 |- 124 |- 111 [- 128 |- 127 |- 141 }- 150 - 146 |- 144 |- 161
31 Withholding tax - 39 !- 54 |- 3¢ {- 77 |- 42 i- 66 |- 37 |- T3 |- 49 |- 60 |- 40 :- 60
32 Balance on service transactions ......... - 396 |- 380 |- 155 |- 507 |- 420 |- 293 |+ 62 |- 486 |- 517 |- 431 |- 202 |- 516
33 Balance on goods and services ........ - 386 |- 429 |+ 68 |- 467 |- 305 |- 265 |+ 162 |- 163 |- 254 |- 39 |+ 260 |- 248
34 Net transfers ......cocoovvvcevvcnininninieeen - 1]+ 49 |- 35 |+ 39 |- 8- 4 |+ 38 |+ 46 [+ 27 [+ 54 [+ 53 |:
35 4 Total current account balance ... - 387 |- 380 L 33 (- 428 |- 313 |- 269 |+ 200 |- 117 |- 227 |+ 15 [+« 313 [=

See footnote(s) at endof table.
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966 - 71 — Continued
Current Account

e

Between Canada and all countries

1970°

Wlam|  Acct. 1969 1971°
.| No. - 7 3 JSSEIY e
1 1l m v 1 u 81} v ] l 11 I 11 v
T o N
millions of dollars
|
A Current receipts: | : ,
1 1 ‘ Merchandise exports (adjusted)t 3,458 | 3,797 | 3,535 | 4,042 |3.911 | 4,490 | 4.034 | 4,316 | 4,068 ’ 4,670 | 4,351 4,741
Service receipts: i | E
2 { 3 Gold production available for export ........ 31 28 Bl ¢ 22 25 26 | 22 23 258 21 22 22
3 AN R Mraycliomes ., v W Wl L o .y 86 250 | 581, 157 | 109 207 639 | 189 | 119 302 673 189
4 | 9 Interest and dividends 103" = 1211 92 135 108 .23 i 1254 172 141 | 126 113 177
5 6| Freight and shipping .. 23| 242 233| 247 | 254 [ 297 ‘ 282 293 | 265| 308| 207! 314
6 1 part 11 Other service receipts ... 2951 313 317 337 333 351 342 350 325 336 328 351
& ] Total service receipts .......cccevciicininenne 728 | 954 | 1,250 898 829 | 1,094 | 1,410 | 1,027 875 | 1,093 | 1,433 | 1,053
8 | | Sub-totals, exports of goods and ‘ i |
‘ 3 SETVIGEE... A 0. o et .. | | &, 186 !4. 751 (4,785 4,940 4,740 | 5,584 | 5,444 /5,343 | 4,943 | 5,763 | 5,784 | 5,794
| ] | I
; | Transfer receipts: i | ’ !
9 | 7 | Inheritances and immigrants’ funds .......... 63| 101{ mno 92 721 102 . 123 j 92 89 106 134 103
10 | part 11|  Personal and institutional remittances? .. 23| 24| 20! 2 %) 28, 26 28 28 30| 30| 30
1 ‘ Withholding tax® ... 46 2| a8 o ICE 6B, (14 . W6l ‘ 76 59 8 47 91
I ! |
12 | 12 | Total current receipts ... 4,318 4,948 4,967 5,124 [4,905 5,788 5,644 5,539 |5, 119 | 5,980 15,993 6,018
| | | | ‘
| { |
|
B Current pavments: 1 ! i | i
L5 | 1 Merchandise imports (adjusted)! 1 3,716 13,311 :3,752 (3,306 . 3,878 !3,321 !3,340 (3,398 ! 4,123 | 3,747 | 4,259
| | | |
| Service payments: ‘
14 4 | TEAVEY . 88...ccootiian e 268 ;. 341 476 207 313 384 543 220 313 369 551 261
s | i Interest and dividends .., 304 | 322 297 443 396 361 364 | 429 366 | 3531 363 [ 546
6 6 | Freight and shipping ..o, | 210 269 252 265 232 306 f 284 284 234 309 308 | 325
17 ] part 11 : Other service payments ..... 439 | 516 452 455 497 . 528 . 480 . 483 457 505 506 540
18 | Wilhholding tax® 46| 12| 48| e8| ey | sty | sal el 4 &
19 Total service payments .......c.cecerninnnnes | 1, 267 E 1,520 | 1,525 ;1.438 [1,506 1,653 1,732 11,492 [1,429 | 1,617 | 1,715 | 1,763
20 Sub-totals, imports of goods and " ! |
ub-totals, imports of goods an |
BEFVICES ..oooccocvvvnnres s snnrensisiossiinns 1] 40495 15,236 14,836 §5.190 [4,812 15,531 |5,058 :4.832 4,827 | 5,740 | 5,522 | 6,022
| i {
Transfer payments: | ; | I
21 7 Inheritances and emigrants’ funds ... | 43 | 48 | 60 53 404 47,4 OB e B 39 46 | 56, 44
22 | part 11 | Personal and institutional remittances? .. 520110 50yl 4 "0 52 53 | 54 | 52 53 54 55 54| 55
23 9 Official contributions ...........coveeieienn. ’ 16 i 49 ! 46 33 31 | 42 | 9 49 38 32 66 | 65
‘ I | l
24 12 Total current payments ... ‘ 4, 606 | 5, 383 ' 4,992 5,328 [4,936 |'s, 674 5,245 [4,985 (4,958 | 5,873 5,698 i' 6, I86
(o} Current account balance: | ; ]
] i i |
25 1 Merchandise trade ........cvmvvconnmennne. |+ 230 |+ 81 [+ 224 |+ 290 |+ 605 i+ 612 |+ T13 |+ 976 [+ 670 |+ 547 [+ 604 { + 482
|
Service transactions: ’ ' |
26 Gold production available for export ........ & B3 T 128 | e 27 [+ 2 [+ 25 |* T26 ‘+ 221l 239k 255 20 i« = 28T o S22
27 ! Travel moo s ~ 182 |~ 91 |+ 105 |- 50 |- 204 |~ BT '¢ 96 |- 31 {- 194 {- 67 |+ 122 |~ 72
28 Interest and dividends . = 201 |- 201 (- 205 |- 308 |~ 288 '~ 238 |~ 239 |- 257 |- 225 |- 227 |- 250 | - 369
29 Freight and shipping ..... ¢ 3= 27T |- 19 |- 18 |+ 22 (- 9 (- 2 [+ 9 [+ 31 |- 14{- 11|~ 11
30 Other setvice transactions .. - 144 |- 203 [~ 135 |- 118 |- 164 (- 177 '- 148 |- 133 |- 132 |- 169 |- 178 |- 189
31 Withholding tax ............ - 46 |- 72 |~ 48 |- 68 |- 68 |- T4 i- 51 |~ 76 |- 59 |- 81 |- 47 |- 9
32 ! Balance on service transactions ........ |= 539 |~ 566 |~ 275 |- 540 |- 677 |~ 559 |- 322 [~ 465 |- 554 |- 524 |- 342 |~ 710
33 Balance on goods and services ........ - 309 |- 485 (- 51 |- 250 [- 72 |+ 53 |+ 391 [+ 511 [+ 116 [+ 23 [+ 262 |- 228
34 Net LTANSIErS ....ocoviviiiiceriivierieneesnesnes e + 21 |+ 50 [+ 26 f+ 46 [+ 41 |+ 61 |+ B |+ 43 |+ 45 [+ 84 (¢ 35|+ 60
35 4 Total current account balance ... |~ 288 |- 433 |- 25 |- 204 |- 31 [+ 114 |+ 399 |+ 554 [+ 161 |+ 107 |+ 297 {- 168

See footnote(s) at end of table.
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 — Continued
Capital Account*

Between Canada and all countries

Line{ Acct.
No. No. Item 1966 1967 1968
1 11 11 v I n 1 v I 1 1 v
millions of dollars
D Direct investment:® | ,
36 1 In Canada .. e |+ 134 |+ 203 |+ 151 [+ 302 [+ I54 [+ 186 |+ 166 [+ 185 |+ 63 [+ 225 |+ 137 [+ 175
37 2 AbBroad ...t | = 22 = 29|+ 80 [- 34 |- 37 (|- 16|~ 34|~ 38|- 88|~ 6|- 20|- 111

Portfolio transactions: |
Canadian securities:

38 3.1 Outstanding bonds - 12|~ 25(- 52|- 15|- 10|~ 23 |- 10|=- 14 |- 53 |~ ll‘- 13 [+ 7
|

39 3.2 Outstanding stocks...... - | I4 |- 44 |- 34 |- 44~ 53~ 16 |¢ 29|+ 52|+ 16 |+ 34 [+ 10 |+ 54
40 4 New issues e 4 577 | 4 357 |+ 303 |+ 228 |+ 315 |+ 292 |+ 276 ’0 424 |+ 403 [+ 708 | + 440 | + 366
41 ) Retirements .........coocvievcencennnne - 116 |~ 165 |~ 87 |~ I3l [= 59 |- 151 |- 49 |- 98 |~ 139 |~ 135 ]-— 39 |- 118
Foreign securities: ‘ j
42 6 Outstanding iSSUES .......c..vrcvevcvceecnneencne - 56|~ 125 |- 88 (- 92|~ 54 |- 65!~ 131 |~ 132 |~ 72 ;- 125 :~ 118 ,~ 105
43 o New issues = . o |= 2= |- 17|=- 6|- 26|~ 10|~ 16!~ 13|~ 23j=- 10 |- 15 |~ 29
44 8 | Retirements [+ 4+ 6|+ 2|+ 5+ 3|+ 20+ 3|+ 7|+ 10|+ i e
i \
Loans and subscriptions—Government of } |
Canada: ‘
45 9 Advances .. ‘- 6|- 3(- 9|- 17|~ 3|=- 3|- 9 |- 23|- 10|~ 8- 16|~ 44
46| 10 | REPAYMENLS .o |+ 2 | 4 + v 19 s 11 [+ 2 s v 20|+ 2 | + 2 1 O
| | ;
| ‘ |
47 11 Columbia River Treaty ............cccoooovcvecviccnene. I - - [+ 32 - - — |+ 44 - - | - |+ 88
| | ' i
1 ] | '
48 12 Export credits directly or indirectly at risk of | 1 {
the Government of Canada..........ccccooveimnnnne, |~ 19 |+ 22}=- 35|~ 9 [+ 17 I* 50 1+ 19 |+ 21 (¢ 45|+ 8 (|- 9 |- 1§
) ‘ |
49 13 Other long-term capital transactions ................ + 24 |+ 35|+ 37|~ 19|+ 20|+ 2|+ 74 |+ T3 |+ 22 i+ 56 i4 11 |+ @
50 | E 1 ; Balance of capital movements in long- ‘ | | [ i
| term forms (lines 36 - 49) * 227 |+ 252 |+ 219 |+ 278 |+ 250 |+ 319 |+ 308 [+ 166 + 747 |+ 372 §+ 365
i i | |
D i } ! ! |
51 17.1 |, Resident holdings of foreign currency bank bal- | | |
| ances and other short-term funds abroad..... |- 166 |~ 22 |- 318 |- 97 |+ 344 |+ 42 |- 310 |~ 835 }= 99 - 92| ]-162 = ld44
1 |
Non-resident holdings of Canadian: |
52 14.1 Doliar deposits .. vnsvrasrmsenreeeeess | = 14 J= 8 1 ¢ 21 [+ 12 |+ 48 [~ 59 |+ q i* 28 |+ 8 | ¢ 4.1+ 5 :’ 55
53 14.2 Government demand hamllnes - 6|~ 3{+ 6|+ 8|~ 6 |- 7]|- 2+ 11 |- 3- 3|+ P |+ 27
54 14.3 Treasury bills ........cccoecveennneee - 8 - |+ 2./~ 9|+ 15[+ 8 |- 18{- 1 [+ 23|+ 1 |+ || e 10
55 17.2a Commercial paper ..........coviecvvrevvvcnicsmses |+ 5 |= 5§ - |+ 16|~ 10|~ 3 [+ 3|/~ 1 - ~ 1+ 3 |- 1
56 17.3 Finance company paper ......... |+ 27 |- 5 (- 58 |+ 35|+ 8 |- 2¢ - 61 ]o 13 |- 60 |- 3541- 371 -
57 | 17.2b | Other short-term paper ........... we l= 1T |- e 450 6 |e 4+ T |- 10+ 14 s 6)- 161- 1]s 9-
58 17.4 Other finance company obligations ............ + 34 |- 121+ 45 [+ 87 |- 18 |+ I2 |- 31 !0 72 |- 6 - 2i- 2|+ 34
|
59 m.5 Other short-term capital transactions®............. - 70 |+ 89 |~ 84 |+ 146 |- 365 |- 9 |~ 50 l— 161 |- 571 [+ 1 !- 341 |+ 179
60 | E 2 Balance of capital movements in short- | 1 !
term forms (lines 31-359) .. i~ 218 |+ 30 |- 371 ;+ 192 |+ 20 |- 33 - 463 |- 360 |- 703 i= 142 |= 523 [+ 172
| |
| ' | |
61 | E3 Total net capital balance ............. j* 254 [+ 257 |- 119 |+ 411 [+ 298 |+ 217 - 144 |+ 148 |- 537 |¢ 605 |- 131 '+ 539
| J !
62 | G Balance settled by exchange transfers ........... i - - - — = - -1 - £ | = = -
63 .. |Allocation of Special Drawing Rights ............. A |
H Net official monetary movements: | ! i
64 4 Official international reserves ... ~ 133 |~ 124 |- 86 (- 17 |- 15 |- 53 |+ 54 |+ 31 |- 495 I* 486 [+ 28 !
65 5 Official monetary liabilities - {4+ 1 — - - |+ 1 |+ 2 - |- 269 |+ 134 |+ 134 |
|
66 6 Net official monetary movements ~ 133 {- 123 |- 86 !- 17 |- 15 |- 52 |+ 56 i+ 31 |- 764 |+ 620 1' 162
M o 1

See footnote(s) at endof table,



TABLE 3. Quarterly Canadian Balance of International Payments, 1966 -71 — Continued
Capital Account*

Between Canada and all countries

(= = e e
tln| Acct, P P
i, No. Item 1969 1970 1971
1 19¢ ] 11l [ v i §¢ m v I 1} i1 12Y
. ' = " “millions of dolfars
D | Direct investment:*
36 J 1 | In Canada ........ + 193 262{+ 92|+ 173 |+ 216 |+ 169 |+ 130 |+ 320 {+ 317 |+ 149 | + 135 284
37 | 2 Abroad - B2 1ol - as6lli=mez - 147 | - 35 (= W8 | Saitas]i=aittel = §6Bsk= NS 66
[ {
[ |
' Portfolio transactions: { i
[ Canadian securities: |
38 : 8.1 Outstanding bonds ......c..eeeereiriiionincrncneneens + 17 6 ’ - 12|+ 3|+ 4|- 26}|- 16|~ 1]|- 31 |- 23|~ 22 18
39 352 Outstanding stocks B 44 (- 4i- 24 |- 1|- 81)- 34}~ 29|~ 42|- 28 - 58 16
40 | 4 New issues .... + 624 515 |« 575 |+ 375 | + 518 | + 200 | + 298 |+ 211 |+ 304 | + 356 | + 221 281
41 1 5 Retirements .. - 9 149 [- 58 |- 142 |- 100 |- 273 |~ 59 |- 120 (- 107 |- 348 (- 141 208
1 Foreign securities:
42 | 6 ‘ GOutstandingissues ............o5veieniieensaisivas - 50 6|+ 64|+ 104 |+ 120+ B7 |~ 13 |- 96|+ 49 ¢+ 70|+ 68 57
43N New issues.... i 22!- 5|- 8]|- - 9|- 11|- 8{- 10}]- 10(~ 7 36
44 8 ! Retirements .. 1‘* 11 191+ 3|+ 4+ 2|+ 3|+ 2(+ 3]s 3|+ 2|+ 2 3
|
! |Loans and subscriptions —Government of
i ! Canada:
45 ‘, 9 ' Advances .......... T e - 11 43 (- 15|- 20f- 26 |- 59 |- 35 (|- 24 |- 24 |- 37 |- 46 85
46 | 10 | REDAVTIENES: coithessoesss oo AEPEERGE s 8arr - 2 ~ |+ 20 = |mdl ~ |+ 29 - |s 7 - 29
|
41| 11 | Columbla RIVer TrEaty ......oooo.oousrmimsissomnns = - - }. 32 =2 £ - |+ 31 = & = 24
[
448 12 Export credits directly or indirectly at risk of ! ‘
the Governmenl of Canada .........ccoeiniieenicen |- 12 g0l 1 Thts 2301 L) \_ 36 (- 65|~ 39 |- 25 |- 19 |- T 51
| I |
49 | 13 |Other long-term capital transactions ........... 1[— 13+ 71|+ a1 io 125 |+ 52 |- 4|- 53(-152|- 17| = |- 71 |- 47
B | E 1 Balance of capital movements in lung-
term forms (lines 36 - 49) .. i . |+ 611 537 | + 622 |+ 563 |+ 643 |~ 57 |+ 135 |+ 21 [+ 251 |- 9|+ 1 151
| i
51 | D 17.1 |Rusidentholdings of foreign currency bank bal- | i
ances and othet short-term funds abroad ...... - 156 572 |- 618 [- 241 [+ 206 |~ 5 |- 470 |~ 107 [+ 573 |- 47 [+ 173 170
Non-tesident holdings of Canadlan:
52 14.1 Dollar deposits L 1) 31 |- 12|+ 44 {+ 31|+ 39|+ 2{- 46|+ 50|+ 22|~ 651 71
53 14.2 Government demand llabilitles ... - 2 30 {+ 1 (- 31- 2|+ 27|+ 1|~ 34 - - - 50
54 | 14.3 Treasury biils ... |& 13 9l |+ <5l (I9R| = §9TT- | (GRII=NNEER] I+ 1= 4|+ 14 14
55 NlL_17.2a Commercial paper .. |~ 2 22 1‘— 16|+ 35|+ 7|~ T |- 20]+ T2¢)- 31|+ 19|+ 34 15
56 | 17.3 Finance company PaPEr ..........ceeeeeeeinneee | + 139 70 (- 70|+ 18- 75|+ 174 |+ 75|+ 19}- 72 |- 9 |- 18 87
|
57 17.2b | Other short-term paper ............... et o 20 - 5|+ 24|~ 1|- 20|+ 18|+ 61}- 43 |- 5|+ 8|+ 114
58 17.4 Other finance company ohllgations + 23 28 |+ 3|+ 621!- 59|+ 67 |- 3B|- 72}- 4|[- 9 |- 5 11
59 17.5 [Other short-term capital transactions® .......... - 383 324 |+ 110 |- 155 [~ 316 |+ 464 |+ 169 (- 325 |- 838 |- 58 |- 312 135
60 NE 92 ! Balance of capital movements in short- {
| term forms (lines 51-539) ... - 361 156 |~ 602 |- 197 |- 218 |+ 724 |- 308 |- 446 |- 364 |- 91 |- 156 397
|
61 |[E 3 | Total net capital balance............. | + 250 381 |* 20 |+ 366 |+ 425 [+ 667 |- 173 |- 425 |- 113 |- 100 - 133 748
I {
62 | G Balance settled by exchange transfers | o = - - - =3 - = - =
63 Allocatlon of Special Drawing Rights ! + 133 - - - |+ 119 - - -
H ‘Net official monetary movements: !
64 4 Officlal international reserves ..., - § | + 162 [+ 527 |+ 781 [+ 225 [+ 129 [+ 167 [+ T [+ 142 580
65 5 Official monetary liabilities ... - ‘ =i = = |+ 1 = = = - &
5] 6 Net official monetary movements - 5|+ 162 |+ 527 |+ 781 |+ 226 |+ 129 |+ 167 |+ 7|+ 142 580
== | = I— 1§ =& L i

Sew footnote(s) at end of table.
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966 -71 — Continued
Current Account

. ——a
A Current receipts:
1 1 Merchandise exports (adjusted)'
Service receipts:

2 3 Gold production available for export

8 4 Travel . soan=

4 5 Interest and dividends . .

5 6 Freight and shipping
6 | part 11 Other service receipls . .

7 | Total service receipts

8 ‘ Sub-totals, exports of goods an

services . ... —
Transfer receipts:

9 7 Inheritances and immigrants® funds .. .
10 | part 11 Personal and institutional remittances? .
11 Withholding tax’

12 12l . Total current receipts
\ !
Ii B «Current payments:
13 1 Merchandise imports (adjusted)!
Service payments:
14 4 Travel .

15 S Interest and dividends .. . .. . . ...
16 (] Freight and shipping
17 | part 11 | Other service payments
18 ! Withholding tax®
19 ‘ Total service payments
20 Sub-totals, imports of goods and

setvices - PR s
Transfer payments:
21 i/ Inhetitances and emigrants' funds
22 | part 11 Personal and institutional remittances? .
23 9 Official contributions
24 12 Total current payments
© Current account balance:
25 1 Merchandise trade ... . .. ...
Service transactions:
26 Gold production available for export ...
27 TraMELE T d e ninssaeseenasaee
28 Interest and dividends .. .
29 Freight and shipping .. . )
30 Other setvice transactions ...
31 Withholding tax ... ... ...
32 Balance on service transactions ... ...
33 Balance on goods and services ...
34 Net transfers ... ... ... ...
35 4 Total current account balance

See footnote(s) at end of table.

Between Canuda und the United States
1966 1967 1968
— o
o [ u 11 v 1 1 m 144 1 I i v
millions of dollars
1,353 | 1,601 | 1.542 | 1,753 [ 1,646 | 1,852 | 1.740 | 2,039 | 2,053 | 2,352 | 2. 179 | 2.532
|
|
4! 29 32 32 32 28 26 26 33 27 32 28
64 155 | 403 108 71| 301 647 | 145 72| 206| 501 112
46 45 36 67 52 28 38 58 41 53 58 79
781 103] 116 114 851 108! 16 116 96 | 119 127 125
106 1 107 1111 108 | 121 123 | 126 121 140 | 146 143 144
328 ‘ 439 | 698, 426 | 361 | ©588| 953 | 466 | 382 | 551 | 861 488
| Ll | | |
El.ﬁal | 2.040 | 2.240 | 2,179 | 2,007 | 2,440 | 2,693 | 2.505 | 2,435 | 2,903 | 3,040 | 3,020
| | | | :
‘ | | ‘ |
17, 27 g 24 18/ 25 39 23 16| 36 48 37
15 14 B 13 137 14| 15 15 BB 11
| ) )
i I |
{1,713 | 2,081 | 2,201 | 2,216 | 2,038 | 2,479 | 2,747 (2,543 |2,464 | 2,952 ’3.102 3,071
| l ‘ '
‘ , |
1.646 | 1,927 1.685!1.984 | 1,877 | 2,162 | 1,839 | 1.968 | 2,076 | 2,307 | 2.019 | 7,488
1 i ‘ i :
‘ ! |
141 172 212) 103 | 141 181 200 05| 164| 81| 248 i
205 | 218 193 369 | 213| 237 243 365, 236, 270, 246 3%
101 I 140 149 ¢ 140 104 . 140 } 140 138 1t1 ‘ 147 150 } 154
169 186 191 210| 219 220! 223 | 231 240 245 244| 255
616 . 716 745 B2 | 61 l 778 | 806 | 839 | 751 | 843 888 847
| | |
| [ |
2,262 2,643 2,430 , 2,806 | 2,554 | 2,940 | 2,645 {2,807 | 2,827 | 3,150 | 2,907 | 3,312
: ’ | | ! I
H ] N 1 |
29 2| 4 43| 35 35 [ $B, @ 38| 39! 34| 34
129 gud 1 11 12 R W 12 Wl o2l 10 ! 13
S - pa— - = — | _— -— 1 N i -
2,303 | 2,686 2,482 2,860 | 2,601 2,987 | 2,699 | 2,862 {2,879 | 3,201 | 2,951 3,359
o | | .
o | | |
[-293 |- 326 |- 143~ 231 (- 231 |- 310~ 99 '+ 71 |- 23|+ 451+ 160 |+ 67
| ! i
| f [ ‘ |
[+ 34|+ 29|+ 32+ 32|+ 32|+ 28|+ 261+ 26|+ 331+ 27]+ 32 l’ 28
[- 77|~ 1T[+191]+ 5|- 70|+ 120+ 447 l+ 40 |- 92)+ 25:+253({- 5
|- 158 |- 173 |- 157 |- 302 |~ 161 |- 209 |- 205 [~ 307 (-~ 195 - 217 - 188 |- 243
|- 23|- 37|- 33/~ 26|- 19|- 32|- 24 |- 22[- 15/~ 2:{- 23]- 28
|- 63|- 79|- 80)-105|- 98 |- o7|- 97|- 110{- 100 |- 99 Pe 1oL e
- 288~ 277 - 47 |- 396 (- 316 |~ 190 |+ 147 |- 373 |- 369 | - 292 !- 27 | - 359
- 581 |- 603 ;- 190 | - 627 |- 547 (- 500 |+ 48 |- 302 |- 392 |- 247 ;« 133 [ - 292
- 9|~ 2(- 1|- 17|- 18|- 8 |~ |- 23|- 2|+ 18|+ =
- 590 |- 605 - 191 |- 644 |- 563 |- 308 | + 48 |- 319 |- 4I5 | - 249 1‘ 151 | - 28%
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966- 71 — Continued
Current Account

Between Canada and the United States
l«lislr {  Acct. »
g No, Item 1969 19700 1971
I I 1141 v 1 11 1 v [ 11 m v
B millions of dollars = :
|
A Current receipts: !
1 | Merchandise exports (adjusted) .................... 2,450 12,655 | 2,428 [ 2,930 |2,617 |2,95t 12,512 |2,779 | 2,751 |3,19] |2,868 ! 3,194
Service receipts: |
2 3 Gold production available for export ....... i 28 2l 22 26 i 26 22 23 25 21 22 | 22
3 ;] SRTAVIIN . o8 AE T 74 220 530 137 9% 25 574 164 104 258 605 | 162
4 5 i Interest and dividends ... T2 64 56 | 68 3 80 81 102 97 81 | 82 | 100
5 6 Freight and shipping 119 134 126 ‘ 144 130 162 146 152 143 174 ' 165 ¢ 178
6 | part 11 Other service receipts ... : 176 188 183 | 196 186 196 ; 189 195 173 | 180 167 . 185
7 [ Total service receipts ....................... 472 634 922 567 506 TI6 119, 01'2 636 542 T14 | 1,041 | 647
[ s
8 [ Sub-totals, exports of goods and
‘ SEIVIERS .. o A et - v oo e L 2,922 [3,289 {3,350 |3,497 3,123 (3,667 }3,524 13,-115 3.293 |3,905 ‘3,909 | 3.841
‘ Transfer receipts: \ | ' |
9 74 i Inheritances and immigrants’ funds .......... 23 44 43 45 29 40 B2 ‘ 44 36 | 42 54 49
10 | part t1 J Personal and institutional remittances? 14 ! 13 14 13 15 7 16 18 iy 19 20 | 20
11 i Withholding tax® S TR & o) o e 3 . =« f e r | | i
H | H 1 !
12 ‘ 12 Total current receipts .. ... |2,959 13,346 3,407 (3,555 [3,167 3,724 3,592 3,477 |3, 346 j:;.sﬁs 3, 983 I‘.k,em
| b | | |
i B (Current payments: l ! 1 ?
13 | 1 Merchandise imports (adjusted) ... 2,453 (2,675 "2,289 2,710 |2,466 (2,802 |2,287 ,2.263 2,488 '2.942 |2, 560 ‘2,880
: ‘ i
I Service payments: l ’ l
14 L Thagel. A M sy L . 5. e 207 247 | 313 126 217 252 323 | 144 218 242 323 161
1] 3 Interest and dividends ... 253 274 [ 240 376 332 305 300 ; 369 298 299 298 494
o | (0| Freight and shipping ... 117 154 | 139 152 124 167 151 | 145 122 164 162 158
t7 | part 11 | Other service payments 293 356 | 301 292 320 350 323 } 320 304 353 358 384
g b iiLhGl e, cale s e WS o W 5 i M. 8 - P 2 TR ! = - !
19 ] Taotal service payments ... .. 870 [1,031 993 946 993 1,074 (1,097 | 978 942 (1,058 |1,136 |1,197
20 l Sub-totals, imports of goods and |
! SEIVIEES ..ol e B 3.323 (3,706 (3,282 |3,656 (3,459 13,876 |3,384 |3,241 [3.430 (4,000 !3,696 4,077
| | b
| f i { 3
| Transfer payments: { i |
21 ’ il | Inheritances and emigrants® funds ......... 29 30 ‘ 34 34 26 ‘ 29 30 29 24 28 | 29 | 24
22 | part 11 Personal and institutional remittances?... 13 12, | 12 13 14 13 14 My 14 14 i 15 15 | 14
23 ] 9 { Official contributions ...................ccooooeennee. - - - - Sagri = | = == - e e
| | | ' [ i
24 i 12 “ ‘Total current payments ... ... 3,365 3,748 ‘3. 328 |3,703 (3,499 %3,9[8 3,428 3,284 |3,468 i4.0¢3 ‘3. 740 '4. s
] i !
| | L | | A
() {Current account balance: ‘ i
26 1 | Merchandise trade 3 3 (= 20 |+ 139 [+ 220 |+ 151 |+ 149 |+ 225 [+ 516 [+ 263 |+ 249 |+ 308 [+ 314
Service transactions: |
26 Gold production available for export .. . + 31 {+ 28 |+ 27 |+ 22 |+ 25 |+ 26 |+ 22 {+ 23 [+ 25 i+ 21 |+ 22 |+ 22
2 Travelderr.. .. 0. S s & Shem. . N 133siEmeE (5207 |+ ) 11) =025 [o8 —Ee 250NN1S R 0MI =N, 16 I8 2820 5 1
28 Interest and dividends ... .. e = 181, |- 20|~ 184 |- 308 |- 259 |- 225 |~ 2149 i~'267 al= 201 (|-"218 |-'216 |- 393
29 | Freight and shipping # 2= 20 13| [T el - 1T o R L R TIOR R [
30 Other service transactions - 117 |- 168 -~ 118 [~ 96 |- 134 |~ 154 |- 134 |- 125 }- 131 |- 173 |- 186 |- 199
kA Withidding¥tas ... . 2% " WS ... Lo o 50 . S - . s 5a B aa 5
32 Balance on service transactions ... |- 398 |~ 397 - 71 |- 379 |- 487 |- 358 |- 85 |- 342 [- 400 |- 344 |- 95 (- 550
B2 | Balance on goods and services ... |~ 401 |- 417 |+ 6B |- 159 { 336 |- 209 |+ 140 [+ 174 |- 137 |- 95 |+ 213 = 236
| Nacirmnsfersime o St . S0 LA SEi BRIl SIS |+ g JegSily [ TREE TS, ER0h e Faiglle 15 e “wafis o fe o
| [
| 4 Total current account balance . . - 406 [~ 402 |+ 79 |- I4B |- 332 |- 194 |+ 164 |+ 193 |- 122 |- 77 |+ 243 i-— 20%
— L A e [l A

See footnote(s) at end of table.
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TABLE 3. Guarterly Canadian Balance of International Payments, 1966 - 71 — Continued
Capital Account!

Between Canada and the United States
Line| Acct. 1966 1967 1968
No. No. Lien
I It II1 v I I IIT v I I I v
1L — millions of dollars
D
Direct investment:®
36 1 IN CAAAAE «..oveeeeeee oo evveeivaieineees | 111 |+ 182 ] + 1307 + 295 |+ 140 | + 161 | + 130 | + 144 |+ 34| + 159 | + 83| + 78
37 2 A RGN SIS S ot e oo o e, | =R 130 I 4N DGR R (I SRR - dt |SSRBON IS AT == 4671 S i Tk = S S G RS 45
| |
Portfolio transactions:
Canpadian securities: !
38 3.1 Outstanding bonds ..o | = 8= 30| - 22|- 12|- 15|~ 26|~ 9[- 13|~ 42/- 12|- 9[- 4
39 3.2 outstanding stocks .....ccveicercciciciiceee | = 51— 31 1~ 281~ 31 |- 227+ 2|+ 46|+ 51|+ 26 % + 33+ 16|+ 29
40 4 New issues ... + 555!+ 349 | + 289 | + 216 | + 300 | + 281 | + 266 | + 392 | + 3331} + 434 | + 289 | + 335
41 5 Retirements -106 |-158'- 80 |~-112)|~- 54 |-118 |~ 48 |- 81 |- 128 |- 121 |- 38|~ 89
Foreign securities: ’
42 6 Qutstanding iSSUES .........cocecvvrvesimvismerrenvene | = 65 [ = 113 | = 91 |- 85 (- 47 |- 59 |- 123 [- 126 |- 63| - 119 | - 117 | - 103
43 17 ; New issues - 17|- 6|~ 17|- 3|~ 6(- 7(- 15|~ 10{- 17|- 8|- 14| - 117
44 Al et Retirements + Al |+ 2 w2 L[+ T M TSR R L [
| I
. Loans and subscriptions — Government of I
Canada:
45 9 PRI TGS o T e T L - - - — | - - - = - - -
46 10 REDAYMENLS .ovvoviererrrieirrncarereeres s csceeasecrcneanes -~ — - - - | - - - — - - -
!
47 11 Columbia River Treaty .......ccoocoovnniiiinncinnns — e - |+ 32 - , - - |+ 44 - B — |+ 83
i
48 12 Export credits directly or 1nd1rectly at risk of I
the Govemment of Canada .. E. . + 2|+ 19|+ 4 - |+ 1!+ 1;+ 2|+ 3|+ 2|+ 2[4+ 3|+ 1
|
1
49 13 Other long-term capital transactions ... + 33|+ 32(+ 28|~ 38|+ 44 - 32|+ 88|+ B[+ 17|+ 20|+ 1T3[+ &}
50 [ E 1 Balance of capital movements in long’
temm forms (lines 36-49) . e |+ 308 | + 2490 + 322+ 253 [+ 333 + 208 | + 318 i + 399 | + 128 + 384 | + 282/ + 340
|
31 17.1 Resident holdings of foreign cutrency bank
balances and other short-term funds abroad |- 10| - 32 |- 207 |- 333 [+ 393 |- 29| ~-396,~- 132+ 126 |- 159 |- 372 |- 28
Non-resident holdings of Canadian: | i 1 \
52 | 14.1 Dollar deposits - 3/- 6|+ 20(+ 6|+ 57|- 68;- 2 | + 16|- 1|+ 6|+ 5!+ 20
53 14.2 Government demand liabilities . = o - - - = - - — - — -
54 14.3 BAREEISTRYMBILIS. ........cconveievnierneerissibesasvoransiionanne | = Ty 20+ 3|+ = 3 ; - |- 3+ 201 | AN 200 1 -
55 | 17.2a | Commercial paper ........... f+ af- ay- + - 2. - 41+ 2 = |+ 1y = 2iia 2l Rl
56 17.3 Flnance company paper + 29| - 21)- 53|+ 12|+ 16!- 48 ’— 29 |- 6|- 24|- 7T|- 42|+ 11
57 17.2b Other short-term paper ...........ccoveveeene e |= Bi= 3|+ 14|- 6|+ 4 : + S5 p=e 0 it 3 — N2 gly A Bhel 9
58 17.4 Other finance company ohllgatlons 3 £ 13 \— 11+ 44 + 88 ([~ 22:+ 11 }-— 30!+ 73|(- B8 - 2 EERE Y
| | |
59 17.5 Other short-term capital transactions® .. - 41 { SRR |~ 1d ‘ + 137 |- 378 ‘ + 49 |- 25 (-156 (- 639 | - 81 |- 331 [+ 185
60 | E 2 Balance of capital movements in short- | i ! i
! term forms (lines 51-59) .............|=- 4 - 23 /~-295 - 90|+ 65 - 84 |- 488 ' - 200 |- 535 - 249 | - 7133 | + 230
1 |
61 | E3 Total net capital balance ............ + 504 | + 226+ 27!+ 163 |+ 398 + 124 '~ 170 |+ 199 | - 427 | + 135 | - 451 | + 570
f L |
62 G Balance settled by exchange transfers ............ |~ 80|+ 197 |+ 32| + 477 [+ 151  + 346 |+ 157 |+ 117 [+ 536 | + 499 | + 384 | + 36
63 b0 Allocation of Special Drawing Rights .............. N oo o |
H Net official monetary movements:
64 4 Official international reserves ................|- 166 |~ 182 |- 132 - 4 |- 14 |- 38 |+ 35 |- 3 |- 35+ 250 |- 50| + 31%
65 5 Official monetary liabilities .........ccccuvieivannne - - = = e - - - |- 271 |+ 135 | + 134 ~
66 6 Net official monetary movements ........... |- 166 |~ 182 (- 132 /- 4 |- 14 |- 38 |+ 35 - 3|-306|+ 385 |+ B4 + 318
e i 4

See footnote(s) at end of table.
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 — Continued
Capital Account*

Between Canada and the United States
Llowl Acol
sin, N, Item 1969 19709 1971°
1 1 m v 1 I m v I I m v
millions of dollars
D
Direct investment:?
36 1 In Canada 172 [+ 153 [+ 67 )+ 172+ 141 [+ 148 |+ 72 [+ 214 [+ 205 98 |+ 84|+ 218
37 ) Abroad ........ 47|~ 105 - 54 |- 81 ]|~ 123 |~ 32 |- 25|~ 58(1- 74 491~ 27|~ 33
Portfolio transactions:
Canadian securlties:
38 3.1 Outstanding bonds .. 2|- 117=- 11|~ 7|~ 10|- 29|~ 24|- 6 |- 15 22 |- 16}~ 18
39 352 Outstanding stocks... 31F ¥ |= B> 28 |~ “T¢= 36T 2= TP 1T SLl—=smll| - 6
40 4 New issues ... 444 |+ 337 |+ 439 |+ 282 |+ 428 |+ 133 |+ 286 |+ 179 |+ 211 3l | 163 % Heq
41 & Retirements . 83 |- 126 |- 43 ;- 130 (- 96 |- 155 |~ 44 |- 100 [~ 96 241 |- 971 - 179
Foreign securlties:
42 6 Outstantingdlssuesi ML L8ER......._..... 290= 6% 65|+ 102 |+ 112 |+ 84 |- 20 |~ 95|+ 50 88 [+ 70|+ 48
43 7 New issues ... 9|~ 16 [— 4 (- 1= 3|~ - 9|- 2]- 8 IR NS =3
44 8 Retirements ..., R ’ 244 20 i+ 2wt + 11+ 2 s -1 )|
Loans and subscriptions — Government of
Canada:
45 | 9 Advances ol - - - - - - - - - - - ~
46 i 10 REPAYMENES .ucverererieesenescserisessnressssessssmesssmontonss - - - - - - - - - - - -
|
L 1 Golitmiila RivetiTreaty . .i............csobo Al - - -+ 32 - - - |+ 31 - - - |+
L1 iz Tapoii credits directly or indirectly at risk of
taw Sovernment of Canada................ceeee. g HREES 1 = |+ 1 - - - - 1 - -
|
|
49 | 12 }mm lang-term capital transactions ............... 1|+ 65+ 38|+ 67|+ 68|~ 25|~ 19 |~ 128 [~ 41 3= 13" = .38
30| E 1 | Balance of capital movements in Iong- | |
! | term forms (lines 36-49) . - 429 |+ 335 |+ 492 |+ 409 |+ 515 |+ B4 |+ 197 |+ I8 [+ 219 176 | + 141  + 192
R |
ol 17.1 Resident holdings of foreign currency bank bal- ! |
ances and other short-term funds abroad ...... | 6|~ 147 |~ 451 |~ 242 |+ 334 ‘- 112 |- 415 {+ 71 |+ 820 112 {+ 301 | + 453
I !
v\ Non-resident holdings of Canadian: ) ! !
52 BE Hidi Doilar deposits .. ‘ oRINEL 17 0= L ISY [k gy T \+ 26 |+ 32 |- 15|+ 35 15 (- 25 |+ 27
53 14.2 Government (Iemand hahnhtles - - - - = - - - = Y — -
54 14.3 Treasury bitls . \ =57 go — =Tl -1+ 3= 4 = s 2
58 TR:28! Commercial paper . = [+# 2 |- 17+ 38|+ 7|~ 7T|=- 20|+ T1]|=- 30 20 [+ 3¢ |+ 15
56 . 17.3 Finance company paper L 154 14 81 [~ 69 |+ 24 |- 81 |+ i68 |+ 22 1+ 7T |- 37 2 |- 16 [+ 69
57 | 17.2b Other short-term paper ’ }- LEo M (A M L L L WG T 7 R LU g 4 [+t | * 53
58 ‘ 17.4 Other finance company obligations .............. i 21 '+ 28|+ 2]+ 56 |- 53 |+ 58 [~ 42 |- 68 |~ 4 6{~ S5|- 10
[ i
59 ! 17.5 | Other short-term capital transactions® ... 363 ‘4 383 |+ 58 (- 87 |- 248 |+ 446 |+ 67 [- 255 |~ 602 175 |~ 410 |+ 132
60 i E2 Balance of capital movements in short- | .
‘ termm forms (lines 51-59) ... 184 |+ 381 |- 486 |~ 175 |~ 44 '+ 551 |- 337 |- 133 |+ 137 46 |- 108 |+ 797
[} [} I
61 | E3 ; Total net capital balance .......... 205 [+ 716 1+ 6|+ 234 [+ 4701+ 635 |- 140 |- 115 |+ 336 |+ 130 |+ 33 |+ 989
62 | G EBalanco settled by exchange transfers ............ 100 (- 588 |~ 160 |+ 12 |+ 285 [+ 325 |+ 111 {+ 49 |- 88 20 [+ 59 |- 239
63 1 Allocation of Special Drawing Rights .. R - - = B = = = e
]
H Net official monetary movements:
29 4 Official international reserves ... 61 [~ 274 |~ 75 [+ 198 |+ 424 |+ 766 |+ 135 |+ 127 |+ 146 33 [+ 335 |+ 545
] - Official monetary liabilities ....... - - - - = i B ¥ - = - .
3 6 Net official monetary movements 61 |- 274 |~ 715 |+ 198 [+ 424 |+ 766 |+ 135 |+ 127 [+ 146 33 |+ 333 |+ 345

See footnote( s) at end of table,




TABLE 3. Quarterly Canadian Balance ol International Payments, 1966-71 — Continued
Current Account

Between Canada and the United Kingdom
Line| Acct. 9 N
No. No. [tem 1966 1967 1968
I I I v I 1T I v I 1I i1 v
e millions of dollars
| )
A Current receipts:
1 1 Merchandise exports (adjusted)* .. 271 285 303 274 284 317 287 311 295 319 323 303
Service receipts:

2 3 Gold production available for export ....... - - = 3 = = _ = - iy & .

3 4 Travel ... 3 10 20 6 2 13 20 5 2 6 11 4

4 5 Interest and dividends ... 3 4 1 24 2 3 1 24 3 5 2 6

5 6 Freight and shipping 29 29 32 31 30 32 32 33 a0 31 32 31

6 | part 11 Other service receipts ... 25 25 26 25 27 27 29 27 32 33 31 32

7 Total service receipts ... | 60 68 19 86 61 15 88 89 67 75 6 13

8 Sub-totals, exports of goods and | ‘ i

SERVIIGES .ot ovaenones Mg o e ‘ 331 353 382 360 345 392 375 400 362 394 399 376
Transfer receipts: ]

9 7 Inheritances and immigrants' funds .. » 13 22 25 21 17 24 24 16 16 21 23 17
10 | part 11 Personal and institutionai remittances? ... 3 2 3 4 5 3 3 4 3 3 3 3
11 - Withholding tax® ..o ieereeeenns | .|
12 12 Total current receipts . .........coco... ‘ 347 B! 410 385 367 419 402 420 381 418 425 396

i
B Current payments:
! |
13 1 Merchandise imports (adjusted)® ........cccoceins ! 149 166 | 180 169 149 199 161 142 160 180 . 161 183
!
Service payments: ! !
14 4 T ] e M VPR PSS L AL o 24 42 18 8 22 44 14 12 23 52 o

15 5 Interest and dividends . ¥ 25 18 22 28 23 15 21 31 23 16 22 "
16 6 Freight and shipping .. i 21 22 23 23 25 26 | 27 26 22 24 24 24
17 | part 11 Other service payments .. . | 25 23 23 23 24 26 25 2.5 26 28 29 | 28
18 g3 Withholding tax® L | X 3 a J8 o od 00 S 5 bo olo oo ’ b
19 Total service payments .. E 81 87 ; 110 92 80 89 | 117 96 83 91 127 44 101
20 Sub-totals, imports of goods and ! i '

SEIVICES Luiivverriiriiinini e i 230 253 290 | 261 229 288 278 | 238 243 271 288 + 282

|
Transfer payments: ‘ | !
21 7 Inheritances and emigrants’ funds ... i 4 T 11 3 17 14 7 6 9 14 J 9
22 | part 11 Personal and institutional remittances?.... | 4/ 7 | 8 8 8 8 8 8 8 8 8
23 9 Official contributions ..........cc.ocveeienne i - — - - - - - - =i - - | -
24 12 Total current payments .................... | 241 l\ 267 309 | 277 230 303 300 253 257 | 288 310 299
{ |
i | | |
(c | Current account balance: i ' ‘ |
25 1 Merchandise trade ... o 122 |+ 1190+ 123 | + 105 |+ 135 |+ 118 | + 126 { + 169 |+ 135 | + 139 + 162 | + 122
Service transactions: :

26 Gold production available for export ....... - - - - A - - - = by | =
27 IRV NI . .- i s 00 0 H RT3 poe e by and - T|- 14|- 22|~ 12|~ 6]~ 9 |- 24 |- 9|- 10}- 17~ 41 |~ 12
28 Interest and dividends - 22|~ 14 il 21|~ 4 |- 21}f- 12|~ 14(|(=- T(|(- 20|~ 11|~ 20 |- 27
29 Freight and shipping..... + 81+ + + g |+ 5|+ + 5|+ 7|+ 8| + T+ 8+ 7
30 Other service transactions..... - |+ 2+ Al 2 dm3die g+ keliE" N2 sa o Wis e
31 Withholding tax ..., b g o ofs “ 50 oo 90
32 Balance on service transactionS........... |- 21— 19{- 31 |- 6|- 19{- 14i- 29 |- 7 |- 16|- 16| - 51[- 28
33 Balance on goods and services ... |+ 101 |+ 100 |+ 92|+ 99 |+ 116 | + 104 |+ 97 |+ 162 |+ 119 + 123 | + 111 } + 4
34 Net tranSHens M ... . 0 g + 5|+« 10|+ 9|+ 9]+ 11|+ 12|+ 5]+ 5[+ 5|+ 7|+ 4|+ 3
35 4 Total current account balance ........ + 106 | + 110 | + 101 | + 108 |+ 127 |+ 116 | + 102 | + 167 | + 124 | + 130 | + 113 | + 0%

See footnote(s) at end of table,
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966 - 71 — Continued

Current Account

See footnote(s) at end of table,

Butween Canada and the United Kingdom
Llue| Acet, P P
i, No. Item 1969 1970 1971
I 1 )14 v I 11 1 v I L T 1111 v
T =g millions of dollars ' i
|
A Current receipts: t
1 1 | Merchandise exports (adjusted)' .................. 289 | 289 | 270 | 287 | 332 41i| 365| 383 | 317 381 340 362
Service receipts: | ] i

2 3 Gold production available for export ........ e Fal - - F = = -, - - - l

3 4 RS, oo i1 dline - 2 8 15 4 3 12 23 6 3] 11 22 6

4 5 Interest and dividends ... s[5l AR 3 2 1 ag 1 2 aly 23

) 6 Freight and shipping .... 217 ‘ 29 27 25 29 34 30 32 27 32 ‘ 29 | 29
6 part 11 Other service receipts .. 54 ‘ 59 64 68 0 i 72 69 u 71 | 73 | 73| 68

7 Total service receipts 88 ‘ 108 110 122 105 [ 120 123 132 102 ( 118 | 126 | 126

8 Sub-totals, exports of goods and ] 1 ‘ | |

SEINIEES: -...5. . i WS 4 TN 3717 ! 397 380 389 437 5§31 488 Hi1S 419 | 499 ! 466 | 488
Transfer receipts: ! ‘ \

9 q Inheritances and immigrants' funds .. 18 20 25 17 15 19 18 16 tl1y 1581 15 | 14
10 | part 1l Personai and institutional remittances?..., 3 3 \ 3 3 3 8 3 3 3 [ 3 l 3 ¢
11 Withholding tax® ..............ccccccoiiiciinireeerinan ‘ | i | ! | =
12 12 Totai current receipts ... 396 i 420 408 409 455 333 509 5H 433 517 I 484 503

|
| »
B Current payments: ; ! i l .
11 1 Merchandise imports (adjusted)! ............cco.... G2 231 | 203 181 168 201 182 ‘ 183 172 : 214 | 215 ‘ 231
' t
Service payments: | i ; ]
i% 4 Travel ....... 13 40! 67 25 21 42 3 i‘ 20 21, 46 84 29

4 5 Interest and dividends .. 26 20 I 25 33 25 21 23 | 24 2 | 2ia 23 20
16 [ Freight and shipping .... 24 | 30 ’ 28 25 26 31 28 28 23 [ 30 ! 30 32
17 | part 11 Other service payments 31 36 I 34 34 431 41 39 35 33 | 36 | 38 : 38
18 Withholding tax® .......... 53l <" ORI ol ] B N B, m: o8 Ll )/ o
19 Total service payments ... 94 126 | 154 117 115 135 163 ‘ 107 10404+ <133 i 175 117

|
20 Sub-otals, imports of goods and ’ j | ‘
senlses .. 0.0 Ll 0k 266 357 357 298 283 336 345 | 290 276 | 347 390 348
l i : ’
Transfer payments: i ' | !
21 R Inheritances and emigrants’ funds ............ 6 9 16 9 6 10 21 ] 12 7 | 9 17 10
22 | part 11 Personal and institutional remittances?.... 9 9 8 8 8 8 8 ] 8 8 | 8 8 9
23 ] Official contributions ..........cccccccviiieieennns - - - | — - = LN - - I - | -
[ ‘I Y i
24 12 Total curent payments ............... 281 373 381 | 315 297 | 354 374 | 310 291 | 363 | 415 | 367
i |
| I |
G Current account balance: | " '
! I
25 i Merchandise trade + 117 £858. | TN B + 86 |+ 164 (+ 210 [+ 183 |+ 200 |+ 145 | + 167 ‘ + 125 J + 131
3 ! ! (
Service transactions: : | A IS
] |
26 Goid production available for export ........ - - - - = | = - - T = - -
27 PRI .. oo s it e o o s Vol s aalssnns il - 557 - 11} -32| =82 -21 |- 18 ;- 30|~ 50 (- 14 |- 18 =85 | ~ o2 |- 23
28 | Interest and dividends ... =21 [ =78 =20 (e Bl 22:.7- 1971 220 (- - 26:f 10 = 2T S
29 1 Freight and shipplng ..... + 3| - 1= 1 =uls W32 3l 2. dliy Ll + LN IRRY i (-4
30 [ Other service transactions ..... + 23| +23 | +30| +34 [+ 27 |+ 31 [* 30 [+ 36 |+ 38 14 87)| + “35 Mz
31 Withholding tax o q ™ N 3 o2 ‘ z 4 Smlh =2 g 12
32 Baiance on service transactions .......|~ 6 | - 18 | - 44 | + 5 |- 10 [~ 15 (=440 [ Mi25 - | Sk 20~ 1501=1F49 i il |
1 Balance on goods and sevices ...... $ 111 | +40 | +23 | + 91 [+ 154 1+ 195 |+ 143 |+ 225 [+ 143 [+ 152 [+ 76 |+ 140
3y NEBUARSIBIS,E.. =t v, (e A+ WS- ) (54 3 [ 4+ 4= rEn e S . [N R
I
2 i 4 Total current account balance ... |+ 115 + 45 | + 27 | + 94 |+ 158 |4 199 [+ 135 |+ 224 |+ 142 |+ 153 14 69 |+ 138
i B ey el [ S R B ™ RS T . 4“.1 =
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 — Continued
Capital Account*

! Between Cunada and the United Kingdom
Line Acct.
No. No. Item 1966 1967 1968
1 11 1§ v 1 1 11 v I J 11 1 v
- T N | millions of dollars o
D Direct investment:® ,
36 1 | InCanada ... R - i S el ol « 52 14 I 8! — [ 81 g eHETEL6 & - 55
S 2 A T R e s B I 11 = W 1 2 3|t A Al Talle - ElEaI]
|
i ' Portfolio transactions: i ! I
1
v Canadian securities: { | i ‘ |
g | 3.1 Gltstnding bonds® «......... T8l ls TN 13 | ol - —uM8 3 1| ESE - WS o8 S (Kl (SN U - |+ 10
39 5.2 QUi ingsstooksb® Bl 0 ke = T | =9 - 9 i § 1= 7= S b lo |=="200i&" 121l * —p¥ar| =i 12
40 4 New issues ¥ 15| " w10 8 6‘[ 41+ 5}’ 260 [+ P34 B RGNS, 5
A1 TN 5 Retirements ...... = 2 | T4 - 2 8 e | Ser | #al -Ts)S SIS R
| | | !
f Foreign securities: ‘ | | | |
42 6 Outstanding ISSUES ..............coooerveieiieens L 1| -3 20 = 3 9 9i- 5 } - 4]~ 4 i gt ) I ~ 4
43 7 NEWLISSHES ... 55 5. ceoesee e c cosvsaesizeen saawillo ol - - - - - - == - - - | - -
|
44 8 REeEEBREs S ... 0 i I - - - - - - ‘ - — =1 - -
| ‘ | ‘
| Loans and subscriptions — Government of | ! '
’ Canada: f i ] "
1 1
45 | o) Aoy T oy SRS R 1 & = - = - = — - = - - -
46 4 .10 Repafimentsi &, &0 .. Rl S = - 19 E - — |+ 19 = Ve ; = .
I
| | =N
47 11 | Columbia River Treaty ..........cocovvrivmrees | — = -1 - = - a - - - .. =
| ? ; i |
48 12 Export credits directly or mdlreclly at risk of | | ?
the Government of Canada ... - * . - | - - i - - - - - - - - -
| l ! : i
49 | 13 | Other long-term capital transactlons ... =1 = IN 1 8 ‘ 2 K - — ‘* 1 = D 8nlrm <4 i 40 |« |
50  E1 Balance of capital movements in long- ‘ { i J
t o term forms (lines 36-49) " - 2/~ - 6 13 28 30| - 61+ 48 |+ Bell-+ 44 =7 WH S S35
51 © 17.1 |Resident holdings of foreign currency bank | ' f I ‘ .
balances and other short-term funds abroad = 51 | sEas - 34 54 83 | 57 | + 381"l 189 12)¥- 5% 5 gi82
| i | | ‘ 1 '
! | | |
! Non-resident holdings of Canadian: | : | ! |
52 1438 o [l = iDoliar ide posits: ... ... ... e | = 6 = 83 - 2 ‘. 15 18 20+ @3le 9= Sal+ offfe<18 r )
53 14.2 ' Government demand lldbiluws L St U - - | - - - = L £ L
54 14.3 Treasury bills ... - SR 2 e | 6 + 1l- 212 i il
55 17.2a | Commercial paper — 1 ¥ . I 11 - l— 21- 1|+ 2| £ ’- 1
56 | 17.3 Finance company paper ... e 1 =0 1 [w0 6 |+ 4 4 14|- 31+ 13 |- 17|= 25| 167|- 8
GTiya . 78] Other short-term paper .. - - 1= 1 - - 1 it 4 fo 6« & 161 =" T8 =l RRER R
S8 f e sl 7.4 Other finance company obligations .. ... & 0 | =] | 1 1 P 3 B \_ iN- 1 K n L
\ > | | [
59 17.5 | Other short-term capital transactions®,. ... |+ 6 |+ 37|+ 31 3 12 41 |- 7 i‘ 8|+ 381- 54 28|- 36
60 | E2 [ Balance of capital movements in short- ‘ : ’ y
| term forms (lines 51-59) ... |~ 30 ¢ 811+ & ¢ 84 86 91 |+ 35 - 123 |- 180 |- 89 - 28 |- 126
| ! f
1 : | H
61 |E3 i Total net capital balance .......... | - 32 | + 62! ~ 71 114 121 |+ 294~ 93 |- 134 |- 42 5- 53 I= 89
| i | I |
62 1 G Bclance settled by exchange transfers - 54 [ A T4 l 185 34 ) |— 132/} 4 ‘g2« “sadkiesia ‘- 68 ™~ ' %
‘ ! | _
63 | | Allocation of Special Drawing Rights ... | ... ‘ | - X e s ™ Tl k- v
| | |
. w [ |
H ' Net official monetary movements: [ ‘ i
64 4 Official international reserves ‘ - — |+ 27 6 21 - 1 < I 2,+vm0T|- NNt
65 5 Official monetary liabilities R \ = ! == = = - — L . 5y . all N =
66 6 ! Net official monetary movements | = — | 25 [ & - |— $ l - 4 21 [ = now |* 1 I O it
Sew feddnAUEN] o gnd A rEbLE,
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TABLE 3. Quarterly Canadian Balance of International Pavments, 1966-71 — Continued
Capital Account?

Between Canada and the United Klngdnm

Lbis Acct, 1969 19709 1971
W, No. Ttem l = SR -
i 11 1H v 1 11 I v I 11 II v
Il e 1 k.
millions of dollars
D
| Direct investment:®
36 1 In Canada..., = L& 60=9 37+ 02 ' P+ I4 |+ 14 |+ 23 |+ 3 2 |+ 48
37 2 S 2Er 1Y 2 - ~ 3|+ 30|~ 5|~ 9|~ 9 41- 4
? !
Portfolio transactions: I'
Canadian securities:
38 e Outstanding bonds + 8 |+ 6 |~ INE =7 § |- 1 [+ 4 - |- 13 - 3|+ 3
39 <L) e Outstanding stocks .. + QSIS N _3RIE 1 3 |- 17 |- 14 |- 15 |- 30 15 14 42 (- 12
40 4 f New issues ..., 4 13+ 158 20¢+ 3 41 |+ S5C |& 67|+ 26 4+ "48' |+ 22 51« _ag
41 5 [ Retirements - M i =38 2 |= 2= 2| ¥6 |- "3 |- I8 9 |~-"19
Foreign securities: l
42 SN = Olisfandifiy lssuest " lun B 5 .. i i 91 - |- 1i+ 4 4pir 6 = |= 6|- 2]|- 7T - [+ 4
43 7 ‘ New issues ... - 44 ™ - - - - - - - - E -
44 8 } Retirements ... - - - - - - - - - - - -
|
Loans and subscriptions— Government of |
Canada:
45 9 AQVANCES ......ccieernieereninns - - - - - - - - - - - -
46 10 ROPAYIMENTS .. ..ot teereossines - - - |+ 20 - - — i+ 20 - - - |+ 21
%7 11 ColumbiasRNEE Treaty i 1, 0. .. 00, 5. o R R = = = " = = = = 3 I =
o 12 Export credits directly or indirectly at risk of :
the Government of Canada... A - - - - - - - - |- 1 (= 1 4 - 1
|
i
i 13 j Other long-term capital transactions ............ =muie |y 68|~ JiaRlE. 14 Tu® 13 T s SaeEE 13 2 Qi WD
wmlE 1 | Balance of capital movements in long— ‘
temm forms (lines 36 -49) . R ol A SR L | () 604+ @8I N3 e 225+ —2n | = N22 Sk 21
|
D | | ’
(1 17.1 lRestdem holdings of fareign currency bank |
balances and other short-term funds abroad |- 345 |- 605 l- 320 |- 26 26 |- 89 |+ 160 [~ 245 |- 148 (- 104 91 [+ 111
e
| Non-resident holdings of Canadian: [
52 14.1 Dollar deposiis ... )— SRS T )= st 23 |+ 16 =0 T~ M9 |+« 2= 1 6 |+ 14
53 14.2 ‘ Government demand liabilities " - - | = - - - - - - - - -
54 14.3 Treasury bills !— BLales. T fe 1208 37 = |- L]=".6 =% S S | 10 |~ 10
L 17.2a Commercial paper - = T D N, 2 - - - P 1= 1 - T
56 183 Finance company paper .... L) 3— 7 |- 1 ‘- 6 5 - |+ 22 = 12 [- 9 |- 1 - ’ -
57 17.2b Other short-term paper ., ="l - |- 1 - - - - - - - - |+ 2
58 17.4 Other finance company obligations .. - 2 - !+ 15 R 2 |+ 14 a3l W0l - 2.7 4 - = 1
i
( ]
59 17.5 |Other short=term capital transactions®............ I+ 9 |- 40 |+ 52 |- 38 17 [+ 21 {+ 109 |- 64 |~ 175 |+ 126 102 ,- 86
60 1B 2 Balance of capital movements in short- ,‘ i
term forms (lines 51-59) . . (= 343 |- 644 |- 265 (- 30 59 |- 49 |+ 281 (- 340 |- 333 |+ 23 13/ 4+ 30
| 1
|
61 E 3 Total net capital balance.............. ‘- 341 |- 623 ‘.' 283 [+ 36 1= I {+ 312 |- 318 |- 308 |+ 1 98 1 NS
!
62 |G | Balance settled by exchange transfers .......... |+ 225 [+ 579 |+ 235 |- 131 243 |- 198 (- 447 [+ 95 [+ 165 (- 154 34 |- 189
63 Allocation of Special Drawing Rights .............. oaly . ¥ - - - - - - - -
| i
H |Net official monetary movements: | |
34 4 ' Official international reserves ....... - 1 |+ |- 21 |- 1 84 - - |+ 1= 1 - 1 -
55 5 Official monetary liabilities ... - - - - - - - - - - - -
66 6 Net official monetary movements .............. = I+ 1] 217 1 84 - =gy A f 7 1 - 1 -

See footnote(s) at end of table.
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 — Continued
Current Account

Between Canada and other sterling area countries .
Line| Acct. Item 1966 1967 1968
No. No, r o[ E N ¥
i I 1 111 v It I I v 1 11 014 v
ne s T —t, A
i millions of dollars
A ‘ Current receipts: '
] i
1 1 Merchandise exports (adjusted)t ... ‘ mea 114 185 154 140 212 139 151 134 167 165 149
] |
Service receipts: ‘
2 3 Gold production available for export ........ | - - = = = A — l - = _ - .
3 4 ‘ 1 2 6 3 1 S 9 3 1 3 G 3
4 5 Interest and dividends . 11 19 11 13 10 13 ¢ 13 17 15 11 14 ; 25
5 6 Freight and ShiPDINE ....cooovooo Voo Thel o S | Bhe ] car ] e, dlenl e el L
6 1 part 11 Qther service receipts ... ‘ 6 T 8 i 13 11 8 8 9 8 9 7
7 Total service receipts . L 28 38 36 35 38 46 43 42 37 37 44 } 49
8 Sub-totals, exports of goods and | | |
SERUNGES ...t rerernrnreri s Joiueas I 151 152 221 189 178 258 ’ 182 © 193 171 204 209 198
|
! i
| Transfer receipts: ! | y
9 T Inheritances and immigrants’ funds ........ l 4 1 7 6 9 15 } 21 16 8 20 26 12
10 | part 1t Personal and institutional remittances?.... |  — - - 1 - = 1 | - — 1 - 1
11 e | Withholding tax® ..., J g . L 85 Fo .4 ‘ ! 8
12 12 Total current receipts ... 135 159 228 196 187 273 204 | 208 179 225 | 235 211
|
; |
B Current payments: { | |
T 1 Merchandise imports (adjusted)! .........ccocoeen. 68 117 132 | 132 84 1200 119 | 1w 77 1o a5 V4l
Service payments: ‘
14 4 Travel i i 15 6 4 4 14 10 9 10 14 10 " L]
15 5% Interest and dividends | 1 - - - - - l - 1 1 1 1 2
16 6 : Freight and shipping ....... 2 3 3 ;| 2 4 3| 3 3 4 ;
17 | part 11 | Other service payments 8 17 07 7 9 | 9 10 11 121§ 11 i 12
18 & . WD IEIRE LaX> v o B . ova. sisesnasisens e b« < bxe . o, | 6o g o - < o I o
19 % Total service payments ................ i 26 16 14 14 ] 23 | 21 5 24 28 | 28 23 ’ 28
I {
20 Sub-totals, imponts of goods a.nd" | ]
EIRMVABES" oo M. Tt gneeerneniareras disaenines ) 94 133 146 146 109 143 i 140 #35 106 138 153 168
3 i
Transfer payments: \ t I ‘
21 7 Inheritances and emigrants’ funds ....... | 1 1 1 1 1 1| P2 1 2 | 1 2
22 | part 11 Personal and institutional remittances?.... | - 1 1 2 1 1| . - 1 1| 1 | 2
23 9 Official contrbutions .............ccceceeiininnes | 21 17 67 31 50 75 15 16 8 30 : 30 E 15
| | i |
24 12 Total current payments ... 1 122 152 215 1EQ 161 220 | 138 153 116 | 171 | 185 187
| |
: ' I
(o] Current account balance: i | I
25 1 Merchandise trade .........ccooiiininicccccnens + 55| -~ 3| +# 53| «22 | +56/( +92 l +20 | + 40 | « 57 | « 57 [ +35 | « 9
|
Service transactions: |
26 Gold production available for export ........ - - - - - - £ k. | w = = y
27 Travel -14 ] = + 2| - 1|-13] -5 - - -13} - 17|- 1= 1
28 Interest and dividends ... + 10| + 19} + 11 + 13 + 10| + 13 + 13 + 16 +14 | ¢+ 9 |+ 1M
29 Freight and shipping + 8 |3 + 8+ 9) +12 | +#13 ] + 10| + 11 ¢ 8] %11 ] + 11 + 10
30 Other service transactions - 2 - + 1 - ed | o+ 2 HS= SIFIES - 2i- 4 - 2!=35
|
31 Withholding tax b . b 0g E. . oo Y- - e N
32 Balance on servlce transactions............ + 2 +#22 ) «22 1% 21 { +13] +23 ] +22; + 1B} + 8|+ 9| *«21) ¥21
33 Balance on goods and services ..... | + 57 [ + 19| + 75| + 43 [ + 69 | +115 | + 42 | + 58 | + 65 | + 66 | + 56 | + 30
34 Net transfers ... -24| ~-12| -62| ~27|-43}|-62} + 4|~ 2]- 2} ~-121- 6!- 8
35 4 | Total current account halance ... +33| + 7] +13] + 16| + 26| +53)| + 46| + 56 ] +63] +34]| +350)] + ¥
L o ik |

See footrote(s) at end of table.
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966-71 — Continued
Current Account

. 1 Between Canada and other sterling area countries
1l (3 et :
S No. Item 1969 . 19709 1971e
' ! l’l I 111 v I iI I v I 1l m iv
5 ; i ) millions of dollars 3
A ] Current receipts: !
1 1 | Merchandise exports (adjusted)! 142 185/ 165 I 156 181 186 214 204 172 178 174 186
| Service receipts: | [
2 8 Gold production available for export ........ - - - ] - - - - - - — - J -
3 4 ¥ Do T SRS T = A, 2 4 8 3 3 € 10 L] 3 6! 11 4
4 5 Interest and dividends ...........ccc.eveceenrineen 16 24 18 25 I3 13 16 23 17 27 1| 37
5 6| Freight and shipping 12 14| 15| 14 19 17 21 20 18 200 19 | 19
6 part 11 ' Other service receipts ... 13 10 14 16 18 ’ 19 20 18 20 17 | 24 : 23
" Total Sefvice receipts ..mmwrenwe | 48] 52| 56| 58| 83, 55| 61| es5{ 8| 70| 65; 83
4 | i |
8 Sub-totals, exports of goods and |
sevliges ... b 185 ‘ 207 221 214 234 241 281 269 230 248 239 ‘ 269
|
Transfer receipts: " | |
9 - Inheritances and immigrants® funds ........... 12 1 19 24 | 13 12 19 | 24 13 18 21 28 | 17
10 | part 11 Personal and institutional remittances?.... - | I - - ’ TR - 1 - -
11 ‘ Withholding tax® ... ‘ \ ' o A . i
) i h |
12 | 12 Total current receipts ............... ! 197 } 2 245 228 246 1 261 ’ 305 282 248 2701 267 286
1 } | : | ! I
i ; | | | [
B | Current payments: | | | ; i ’
i3 1 / Merchandise imports (adjusted)’ ..o % 94 151 168 ! 173 108 ‘ 197 150 ‘ 173 100 167 ! 167 ! 193
. | | i
. Service payments: i ! | ‘ | f
i 4 Travel 17 10 12 13 23 ' 19 14 10 22 14 H 1) 19
18 | 5 Interest and dividends . ) 1 1 k 2 1 I 1! 2 | 2 1 Il 2 I
Ml 6 Freight and shipping ...... 5 4! 7 7 G 14, 26 L 20 [ 23 12 207" 120 = mlen
17 | part 11 Other service payments il 8| 9| 9 11§ 128 "I 12 12 13 18 13
TR L Withholding tax’ bé=- J 4 \ LI I AL A i .
19 Total Service payments ... . 30§ 27| 30| 30| 49| 8 41y 47| 41| 481 50| 56
20 Sub-totals, imports of goods and | ‘ !
ServiGes g L et 124! 118! 108! 203 157 ‘ 255 | 197 220 143| 25| 207 249
| ‘ | | ‘ H
Transfer payments: | } [ | { ) ; i
21 1 Inheritances and emigrants® funds ............ | 1 2 1 l 2 2 2 3 2 2 3 3
22 | part 11 | Personal and institutional remittances? .. ‘ 5 4 4 | 5 5.4 0 IR 5 5 51 ™ I
23 9 Official contributions ..........coeeiiirreennnn | 11 \ 39 | 21 | 16 15 24 | 7 26 17 13 29 17
24 12 I Total cufrent payments .............. | 141 | 223 ‘ 224 l 226 179 P14 20y 254 171 234 254 304
| |
(c] Current account balance: | ‘ | | : i
25 1 Merchandise trade ........oeeeeceriermeseseererecsss e 48| ¢ 4| - 3|"-17] +m3] 11| + 64| +31 ] + 22| w11fie T | =
! |
Service transactlons: . !
26 ' Gold production available for export - - - - = - - - - - - -
27 [ TrAVEl® ... fwmmasesssoesmmemmsssvrassirmmmmmms sovesens - 15; =6 = 4 S0 ~20° - 13| - 4 |"= 6| ~ 19 = 880} Nl
28 Interest and dividends ... v | ¥ 15 4 23] 4 1T 4+ 24 + 12| + 12 4+ 14 + 21 4 16| =+ 264 * 19N 3 36
29 1 Freight and shipping + 8| + 7 + 8 + 7 + 5] = 9] - 3] ¢+ 6 - | - { - 4
30 ‘ Other service transactions ...... + 51 + 1 + 51 + 7 U 8 o ¢ 9+ 61 = B ¢ 4 | s 1 &0
31 g Withholding tax ...... . 5 L - . . . . - . .
32 Balance on service transactions .......... + 13| + 25| + 26| + 28| + 4| -~ 3| +20) ¢+ 18
38 Balance on goods and services ... | + 61| + 29| + 23| + 11 + 77| - 14| + 84| + 49
34 [NESHENSRRESE ... . LS e =D - 25 - 2] - 9 - 10 - 11 - 30 & Al
. 15 4 Total current account halance ... + 36 + 4| + 21| ¢+ 2 + 67| ~25) ¢+ 34 + 28
S e - || .| T3 ) § = .

See footnote(s) at end of table.
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TABLE 3. Guarterly Canadian Balance of International Payments, 1966 -71 — Continucd
Capital Account*

Between Canada and other sterling area countries
Linel Acct.
No. No. Item 1966 1967 1968
I T i
1 (¢ | m v [ I J i *l v 1 1 i i v
millions of dollars
D
Direct investment:® ’ l
36 1 LY LTT —————— R N B B T R A SO U U N B S N B
31 | 2 ABTORU: .o scssesemsssnsncmrmnsssinnnnems | = B | = 14| =11 ] =13 ] =11 *1 - =15 - 1| -12|- 1| - al -33
| | |
Portfolio transactions: | | ! | ! ‘
Canadian securities: | I % |
38 3.1 OQutstanding bonds ... - - - I - - - 2§ 3 ey 3 - % ¢+ 1
39 3.2 Outstanding stocks ..... - - -0 - - - - = - i A
40 4 NEW iSSULS ...vvuieiierrmrsrismsmucnsancrassmsstnens - - - - - - - ; - - - - -
| ) | i
41 5 REUITEMENLS .....ciioicirereniresasreemnenemeacsncae - - | - ‘ - - - - - = - | - -
‘ | | M
Foreign securities: | } , ! [
42 6 Outstanding issues.. = = { Colli = - = = 0 - - - ! =
43 7 New issues .. — -0 == _ - . i == . . , o
4 | 8 Retirements .. - S T RN R T B B B = 1o i,
! , ' | | H |
Loans and subscriptions— Government of | ! ] | |
Canada: . | ;
i
45 | 9 e i E 2l 2| ¥z | - sli-—e { - 8| -10 !- 70 -12| -15
46 10 REDAYMENRLS .....veeseercenrerirnresceasscsee e earsnes + 2 = i@gm = + 11 ~;fl;f1 +2i —|¢1' -
, i :
| r ! I
| | ] i
47 11 Columbia River TTeaty ...coocvciiecevcienererinrennione — — - | = - -3 = - =l I - ' -
\ i i
48 12 Export credits directly or indirectly at risk of ) ! ;
the Government of Canada ............coccoovveernne = @y g siji= 6l FE R BN =h \ = 9= @y 9= slme=nd |-
‘ ? i) =i
49 13 Other long-term capital trunsactions ............. - 2 . =l : -4-1 = A + 1 | + 1 + 2 -1 ]— 1 + 2 ’ -
} H
00 | M Balance of capital movements in lung- ] '
term forms (lines 36-49) ... -S| = 221 < 15 0) = 6 - 3! -3 -2|- 6 ~ 26 !- 10| - 18 .| < 33
51 17.1 | Resident holdingsof foreign currency bank bal- | )
ances and other short-term funds abroad ... | = 3| ¢+ 8 + 6 , + 11 | + 29 | + 30 f 120 +33 ]+ 11+ 380 +551 +84
| | I
| -
Non-resident holdings of Canadian: ' | |
52 14.1 Daollar deposits ........... S— o I I A Ay + 1 + 3 + 1 + 5] + 11 - ~ 5 ¢+ 6 &8 - 115
53 14.2 Government demand mmmws B - - - - - = = - -~ = hal I -
54 14.3 Treasury bills ... - - - + 6 - %+ 2 = = . + 2 -
55 17.2a Commercial paper .............. - - = = = = == - = ‘ A | .
56 9.3 Finance company paper - - - - -] -1 - - - -1 -
57 17.2h Other short-term paper ... - - - = = — | — [N - - - - -
58 17.4 Other finance company obligations ... = - = - - . ; - ! s = = = [ =
] ) |
59 17.5 Othisar shurt-term capital iransactions® ... | = 1 = 40- 3= 2/=H1= 2]+ = aq]-4 [+ 14 ’ = -
60 |E 2 Balanceof capital movements in short- | i
term forms (lines 51-59) .. el = 7b ¢ 6|+ alvaz]ean]| +33)« 2 ¢32|- 8]+ 38 | + 58 | + 99
1 i 3
61 |E 3 Total net capital balance ... =122 16 = W= 4 28 - 12 T i' + 26| -3 j* 48 | + 40 + 44
1
] |
62 |G Balance settled by exchange transfers .......... | - 11 o 8 [~ 2| -12)}~-54]~511-28]-82}|-29 |-1027 -90.7 —68
| l i k
63 - Allocation of Special Drawing Rights ... : ! . L I | | L . b ’ ..
l I
H Net official monetary movements: ! !
64 4 Official international reserves . = — = = = -] - l‘ . = . ‘ i R
65 S Official monetary liabilities ... - - - = =8 - = i - = N = ] T |-
66 6 Net official monetary movements .. ... - - J - { - - - - I - = [ - ‘ -

See footnote(s) at end of table,
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966 - 71 — Continued
Capital Account*

Between Canada and other sterling urea countries

S

tootnote(s) at end of table,

d=ml  Acct. o
Tl No. ITtem 1969 19707 19717
I I I v 1 I m v 1 14 m v
¥ = millions of dollars
D |Direct investment:®
36 I Canada <. ... 0w T + 1| +94 - |- 41} +« 8| - 1|- 1]- 4| + 1 8 q 3
37 2 Abroad -10| - 6| + 8|- 12] + 6| ~ 5|- 8|- 9| - 61 7 34 11
Portfolio transactions:
Canadian securities:
38 3.1 Outstanding bonds - + 1 - - - - = = = = 22 —
39 3.2 Outstanding stocks ..... - - - - - - - & = = 5 =
40 4 New issues - - - - - = - = & — A i
41 5 Retirements .........ccocinnennmon, - - - - - - - - - — = —
Foreign securities:
42 6 Outstanding issues - - - - = = - .2 . = pS =
43 7 New issues.........o.. - - 4 - |- 3 - - . "= - . =5 =
44 8 Retirements .........ccoeeenccirinnncnnnecennenes - - - | - - - - = — = -~ =
Loans and subscriptions —Govemment of |
Canada: }
45 9 Advances .... - 9| ~-15] -11|~- 18| -22| ~-31 |- 32|- 19| -20 30 40 24
16 10 RERSNIENEE Lom B, D v B o - - - - - - = — — - = =
47 11 Columbia River Treaty .........coovevevrenioniesennns - - - - = -5 - = — 1 = =
% 12 Export credits directiy or indirectly at risk of
the Government of Canada .............ccceccoveneneee - 5| - 8({~-6|- 3|- 2|-13- 2]- 2| -10 7 7 3
|
A0 13 Other long-term capital transactions ... - - 3| +«+ 2|+« 3| -1+ 1|- 1]- 1|~ 3 - 54 1
& E 1 Balance of capital movements in Jong- !
B term forms (lines 36-49) ... - 23 +39 | - 9/- 94| - 11 - 49 |- 45 - 35 - 83 27 74 36
1 |
51 17.1 |Resident holdings of foreign currency bank bal- | ¥
ances and other short-term funds abroad ... | - 35| - 79| +84 |- 33| -38; -17 (- 115 |- 73| + 43 73 88 233
l |
| Non-resident hotdings of Canadian:
52 } 14.1 Doliar deposits .......cccovveiicriivensiionnennrennenns -14)| + 4| - 6|~ 1} ¢+ 5| + 8| 2|~ 5 - 7 4 9
53 . 4.2 Government demand liabilities ..... - - - - - - - = - 3 = =
54 14.3 Treasury bills - - = | - + 1] = Wik el s ._ - 1
55 17.2a Commercial paper - = — = — e - A . L8 L4 -
56 17.3 Finance company paper - L = — — = w 2 = gl . >
oi \ 17.2b Other short-term paper - - — = = - o = . AL = e
58 ‘ 17.4 Other finance company obligations ............. - - - - - - - - - - = —
| |
59 17.5 |Other short-term capital transactions® .............. -] - 2| - 2|- 9} + 6|~ 31+ 4|- 1| -3 21 | 3 1
ca'l'E 2 Balance of capital movements in short- |
1 term forms (lines 51-39) . -49 | -77 +76)- 43| - 26| - 15 |- 112 |~ BE| + 9 45 89 . - 224
‘ |
81 E 3 Total net capital balance............... -72 | - 18 + 67 - 117 | - 37| - 64 |- 157 |- 121 | - 84 72 163 i 260
i
62 | G iBalance settled by exchange transfers ... + 16| + 14| - 88+ 115| -~ 30| +89 {+ 103+ 93| + 7 36 150 278
63 Allocation of Special Drawing Rights .............. o . - - - - - - = =
H Net official monetary movements:
64 4 Official interational reserves - ! - - - - - - - i - - =
83 ! 5 Official monetary liabilities - - - - - — - - - - - -
56 | 6 | Net official monetary movements ... - - - - - l - - J - & = - b
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966- 71 — Continued
Current Account

Between Canada and other OECD countries in Europe .
Line | Acct. .
No. N Item 1966 1967 1968
[ IT I v ] I1 It v 1 II III v
millions of dollars
)
A Current receipts: { | | l | | I |
1 1 Merchandise exports (adjusted) . . . L1208 198 256 | 231 188 I 241 i 223 R 203 | 269 283| 296
|
Service receipts: ! i !
2 3 Gold production availabie for export ... - - - i - - - =i - - - - -
3 3 Travel . ... . | 3| 10 17 ' 6 4 . 17 j 30! 3 10 14 5
4 5 Interest and dividends ... ... ... 1| 5 1 2 1] 4, ! 2 6 1 2
5 6 Freight and shipping............ .. ... 16 | 18 21 | 21 18 | 23 ’ 24 24 22 26 27 29
6 | part 11 Other service receipts ...................... 13 l 14 } 14 16 21 | 16 17 14 14 15 15 14
7 Total service receipts ... 33 47 53 | 45 44 | 60 72 47 40 57 57 50
8 Sub-totals, exports of goods and I _ |
SeIVICeS .. .. ..o L 241 245 309 | 276 232 { 3010 295 304 243 326 340 346
| | ! |
Transfer receipts: i i | { |
9 7 Inheritances and immigrants' funds ... ... l 6 11 11 12 10 ‘ 22 13 13 11 13 11 10
10 | part 11 Personal and institutional remittances?® .. 3 3 4 ! 3 4 ‘ 5 4 5 6 7 6 6
11 » Withhotding tax® .. ... L9 .
12 ‘ 12 Total current receipts . ... ‘ 250 239 324 291 246 328 | 312 322 260 346 337 362
\
. I
B Current payments: | ‘ : |
13 1 Merchandise imports (adjusted)® ... ; 144 212 ) 228 = 237 170 } 231 i 209 1 233 181 240 235 REL
! :
p | |
Service payments: ! i l i |
i !
14 4 EEGAVELI N (e i e astanenes ! 16 l 29 50 26 23 ‘ 24 | 39 l 19 17 24 60 20
15 5 Interest and dividends ... .| 15 13 14 16 14, 14 15, 15 19 16 18 i
16 6 Freight and shipping .. ... ... .. } 20 I 22 25 25 27 30 B 31 32 I 38 38 43
17 | part 11 Other service payments . — 38 l 38 | 42 42 49 49 45 ‘ 43 61 ! 53 50 53
18 - Withholding tax®. .. ... ... . = - .. .. - - = T IR o o B
19 Total service payments o . 89 | 102 131 108 113 . 117 130 E 108 129 ‘ 131 166 145
i | I
20 Sub-totals, imports of goods and | ; ! | | I
services, . PR S— e W (| I ) 314 359 345 283 348 339 341 310 ( 371 401 430
f ! {
Transfer payments: | | ‘ _ l
21 ki Inheritances and emicrants’ funds 2 3 4! 4 2 ‘ 2 4 4 2 | 1 4 4
22 | part 11 Personal and institutional remittances? 10 8 ‘ 9 8 ! 9 | 10 ’ 9 10
23 9 Official contrihutions ... .. .. Sy = - ] 1] = = = 2 - - 1 1 =
| |
24 12 Total current payments 1 244 | 327 I 372 357 294 338 354 155 321 382 416 443
1 | |
(c] Current account balance: | ’ ‘
25 1 Merchandise trade ... ........cooooovooromerenee ¢64) -14| +28|- 6|18 10 [+ 14+ 24 v 22 429 + 48| + 11
Service transactions: | \ |
26 Gold production available for export ........ - - - - - i = - o = - , = =
27 TEAVEL oo oo S s e e - 13 -19| - 33 -19 | - 19 b b/ - 9 =R 112 - 14 - 14 ‘ -46 ! - 15
28 Interest and dividends .. ... ... | - 14 | 8 -13!-14}-131-10!-~-14 | -13|-18, -10]| -17| - 27
29 Freight and shipping . ... | - 4, - 4| - 4|~ 4]- 9 - 2 - 7|-7|-10; -12|-11]=-14
30 Other service transactions. ... | - 25 | - 24 | - 28 | - 26 | - 28 | - 33 | 28 | -~ 29| ~-47| -381| -35| - 39
31 Withhoiding taX ..o . %6 .. .. .. Ul il $ e o
32 Balance on service transactions . .. . | - 56 | - 55 | -~ 78 ( - 63 { - 69 | - 57 ( - 58 | - 61 { -89 | - 74| -109 | - 85
33 Balance on goods and services ... | + 8| -~ 69| - 50| - 69 | -51 { - 47| - 44 | - 37| -67 | - 45| - 61 | - B4
34 Net transfers .. .. . ST - 2]+ 1 « 21 ¢« 3|+ B3| +1T |+ 2|+ 4|+ 61+ 91+ 2]« %
35 4 | Total current account balance .. ¢+ 6 -68| -48 | -66(-48 | - 30 | -42 | -33 | -61  -36| -59 | - & .
=8 ﬁi__ﬁ.__- A $ i —

See footnote(s) at end of table.



- 61 -

TABLE 3. Quarterly Canadian Balance of International Pavments, 1966-71 — Continued

Current Account

(i

Acct.

Between Canada and other OECD countries in Europe

P
Wo.|  No. Item 1969 19709 1971
1
I i~ | v I 11 11 v I 11 111 v
|
millions of dollars
A Current recelpts:
1 1 Merchandise exports (adjusted)’ ..., 265 317 ' 307 322 351 418 389 460 386 410 363 401
Service receipts: ,
2 3 Goid production available for export «........ - = e - —A | = = T | = -
g 4 TIBIEL R de & oo b ... . 4 11 18 1 6 16 21 10 15/~ 22 10
4 5 Interest and dividends ..o 3 11 6 9 9 9 12 10 7 6 8
5 6 Freight and shipping .... 25 31 29 30 37 41 39 47 41 43 38 41
6 | part il Other service receipts ., 25 28 27 27 28 al a0 30 28 30 29 34
K Total service receipts .......vcnieviucanens 57 81 \ 80 13 80 97 102 97 83 96 i 95 93
8 Sub-totals, exports of goods and i
BErvLCes v e Mithem W vesvivsse s isveenne 322 398 | 387 395 431 515 491 557 469 506 458 494
Transfer receipts: i ‘
9 1 Inheritances and immigrants® funds .......... 1 I | 9 9 9 i1 12 8 12 13 ’ 14 7
10 | part 11 Personal and institutional remittances?.... r 3 5 6 6 6 7 7 Y " 7 1 6
I Withholding tax?® i 7 i
H | ! | ;
12 128 |l Total current receipls .................... 334 | 414 | 402 | - 410 446 @ 533 510 | 572 488 526 479 507
! )
e PR
B Current payments: \ ] | } [
13 1 Merchandise imports (adjusted) ............c.n.. 215 314 | 286 l 3i8 238 317 312 329 215 346 | 336 388
| !
| Service payments: i
i% 4 | Travel 18 34 68 33 32| 48 92 35 36 53N N103 34
il 5 | Interest and dividends 23 26 30 32 37 33 38 33 39 Slig| 39 30
ki 6 Freight and shipping ..... 36 45 43 46 3 48 48 51 42 51 50 58
i part 11 Other service payments .......... 72 4 7 | )| ‘ 80 78 | i 72 2 71 63 64 68
18 Withholding tax® ... i o B Lo . L ol . 36 £ P b
19 Total service payments ................. ' 149 182 212 191 184 206 250 191 188 198 | 256 190
20 Sub-totais, imports of goods and \'
SETVECES: .St . voy's oy os t1hews veiiihes ) 364 496 i 498 509 422 523 562 520 463 544 592 578
| [
Transfer payments: ! |
21 W Inheritances and emigrants® funds ........... | 4 3| 5 5 3 | 3 5 4 3 ] 3| 4
22 | part 11 Personal and institutional remittances?.... 9 9 9 9 9 ! 9 9 9 9 9 | 9 | 9
23 9 Official ContribUtioNs ...........oocoooroverecern - - 2 TH 1 ik = 5 .4 fles T 1
24 12 Total current payments ............... Rk} 508 514 524 434 536 577 533 480 558 604 1 592
1 I |
g | !
() Current account balance: i ’
t ¥
25 1 Merchandise trade ..............c.ocveeemivenerrenninninns 50 31+ 21 4 |+ 113 1+ 101 [+ 77 {+ 131 111 [+ 64 [+ 27 [+ 13
Service transactions: | ’
26 Gold production available for export - - - - =] = - - - - » =
27 g L U e S | S— 14 23 |- 50 26 |- 26 := 32 (= 71 {- 25 30 |- 37 |- 8 24
28 Interest and dividends ... 20 15 (- 24 23 |- 28 |- 24 |- 26 |- 23 31 [- 24 |- 33 22
29 Freight and shipping 11 14 |- 14 16 - = T(=- 9[- 4 1 |- 8 |- ]2 17
30 Other service transactions.., 47 49 (- 44 53 |- 50 |~ 46 |- 42 (- 42 43 |- 33 |- 35 34
31 Withholding tax ................ 50 50 o oo oo Qo ald < o oo o ,
32 | Balance on service transactions 92 101 {- 132 118 |- 104 |- 109 |- 148 |- 94 105 - 102 |- 161 97
o E Balance on goods and services ....... 42 98 [~ I 14 1+ 9 |- 8 |~ 71 |+ 37 6 |- 38 [- 134 84
14 NGt ranstersias. ... B8 5 Ty 1 4= 1 = |+ 3+ S|+ 4 s 2 21+ 6]+ 9 1
i 4 Total current account balance . ..., 43 94 |- 112 14 |+ 12 |-+ 3 |= "67 |t 239 8 |- 32 -12% 85

See footnote(s) at end of table.
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TABLE 3. quarterly Canadian Balance of International Payments, 1966 - 71 — Continued
Capital Account*

Between Canada and other OECD countries in Europe
Line| Acct. | 1966 1967 1968
No. No. ltem
— - TR [ . NCEPLEL W5, =
I It 11 v I I {11 v I [ I 1 v
. B millions of dollars .
D | ‘
Direct Investment:®
36 1 In Candda ....ocoociorienreine e + 19| + 12} + 13| +I5| + 2 + 15 + 25 +22| +16 |+ 251+ 20 + 22
37 D) ADPOAd . oo - 4/ -6 -6|-6]~-~9, - 8| -5~ 6|-26|[- 8- 5| -18
! |
1
Portfolio transactions: ‘ }
Canadian securities: [ 1 [
38 3.1 Outstanding bonds ......cocevvvivcincniesiens | = 1 = 1 - - - 3+ 2 - F 20 -nT= il 4 -
39 3.2 OQutstanding Stocks .......cecivececiinniicieccene = 21 -t - 4} =-13] -1 = o+ 11 +10 (+ 13 |+ 1 + 27
40 4 New issues .. + 71+ 5 . + 4 ’ + 4|+ 9 + 7| + 5! + 6| +37 l«‘ 266 |+ 141 | + 21
41 5 REHIEMENES ....vvovv v veriesrivenmmisseenees | = 8| = 3 = - 11 - | =24 = = 9| -6i= Iy - S k]
Foreign securities: | i
42 6 Outstanding issues | = 1-10 ! v alfega] « B - B~ 1 [ - 8 [l el P (8= 1
43 W7 New issues .... = | &= | - - - - - - - - - - 5
44 8 i Retirements R B | - = - -4 - + 1|+ 1 = [fe Qs 1
| g .
Loans and subscriptions—Government of ‘ ; i
Canada: ; ! ! | ‘
45 9 AQVANCES ..oucernerneaersemsenesenseorersremmessenmrnennenes | = - - - - I I - = ) S
46 | 10 REPRVIENLS vt | = |+ 2 = 3 -2 -1 - 2 im an e -
) | H i
: ‘ ‘
a1 | n Columbia RiVer TFEALY w..vv.smmmmsssivnrncmessssces | = - - - - - - - - - - -
48 12 ;Export credits directly or mdlrect[y at risk of | .
. the Govemment of Canada .......ccruevreeenn. - I e . B - — = 6| w|s 4= N
‘ i
| H
49 13 Other long+term capital transactions b+ 2] + 14 | + T 1+ 6 + 4l v 6+ 9 442 [ 411 1+ 14 - 22+
50 [E 1 Balance of capital movements in long- | '
term forms (lines 36-49) .................. j+ 13| +10( + 10 i - =12 | +12  +25 + 358 [ +22 +300 + 131 ¢+ 70
D } |
51 (7] T Resldentholdmgs of foreign currency bank bai- I
ances and other short-term funds abroad ...... - 59| -18| - 19 ‘ +83 | -22 | +80 | +23 : - 18 | +12 '+ 87 '+ {13 - 26
\ ! ‘
Non-tesident holdings of Canadian: ; ‘ ‘ I
52 | 14.1 Doliar deposits - 4 - 1+ 30~ 4 o4}»-2i-2i¢9 - 14 f+ 23 |- @) + 2
53 14.2 Government demand liabilities - il - - - i = = - - = =
54 14.3 Treasuty bills - - - - - + 1 - - -+ 11~ i = B
55 17.2a Commerclal paper .. |+ nt= u - — # W + 1 + B + 1 - - - + 1
56 17.3 Finance company paper .... S | = + 1 + 4 |~ 9 +10 | -29 ' +12 | -19 - 3 - 11 - 3
57 17.2b Other short-term paper . g - -1 - - - + 1 - | ¢ - |- 25 ,2%eeld
y |
58 17.4 Other finance company obhgauons L - ‘ k= - - + 1 g =1 | - + 3 - - -
| ! !
59 17.5 Othet short-term capital transactions® ..... - 40 - 3 | + 3|+ 5 [ +15 ‘ - 9, -8 ‘ - 13| +28 [+ 30 - 2% + 14
[ i
60 |E 2 ! Balance of capital movements in short- ‘ | |
term forms (lines 31-39) ..o - 102 | -22 | - 12| +88 | -11 | +83  -16 | - 4|+ 10 [+ 136 + 62 + 7T
i i | |
61 |[E 3 Total net capital balance .... - 89, -12 - 2| +BB | -23 | +985 + 9| +354 | +32 :+436.+ 193 + 77
62 |G Balance settied by exchange tansfets ......... + 88 | + 15 ' +49 | -20 | +70 ' -62 | +35 | - 19 | +31 |-400 - 131 | - 2
% * 1 :
63 .. Allocation of Special Drawing Rights .............. - FE - T I O N 18 o .3 T
| ‘ , ‘
H Net official monetary movements: | | | '
64 4 Official international reSErVes ................. ¢ 5] -6|-11+2][-1 Tl h | = T -4 = 31-4
65 5 Official monetary liabilities ..........c.ccocnne. - + 1 ‘ ~pat = - |+ 1 I + 20 - + 2 - | - | -
|
66 6 Net official monetary movements ... |+ 3 - 35 l = | + 2 (-1 i I 3 e 2+ 2]+ 2 = :+ 3 ' s G

See footnote(s) at end of table.
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TARLE 3. Quarterly Canadian Balance of International Payments, 1966 -71 — Continued
Capital Account*

Acct.

Between Canada and other OECD countries in Europe

i
- i Iy Ttem | 1969 1970° 1971°
A | II I v I 11 111 v I 1T 941 v
F ‘millions of dollars
D
Direct investment:*
36 1 In Canada ... |9 18| % 241 o 27 [ 68T ¢~ TIRIEERNIAS SIRERSHGH RERNEOE S @7 (1 | Tl | + 4l
37 2 Abroad......... E- B[ < " 28 =8 9 | 35 8 e ) RO ) | SR - ) (]
[
Portfolio transactions: | !
Canadian securities: | ' ] ‘
38 351 Outstanding bonds ..., ol | RCTE I S ROT B g ] - 3)=- 3]- 3
39 3.2 Outstanding stocks .. & BONE=rmuGE TRl | =1 28 ENa U TNIEREE T 21 =i GINSSEERTE I ]
40 4 New issues + 1337 83 | + 46| ¢ 9|+ 4|+ 5|+ 46| + 13|+ 63|+ 90
41 5 Retirements ... | - 6 - —|~107|~ 10|~ 8- 2| -771|- 32 =
Foreign securities: i ‘ “ ]
42 6 OULSLATKENRRIERUOSN,, .. . oo iucosseeratllsnresitstitiey + 1 ! = 1 ~ |+ 4. =1 24+ 3|+ 1| = 3= 2(+ 1
43 7 New iSSues .........ccoonene - | - - - - - - - - - - |- 1
44 8 Retirements ... bt ; - - 4 = — 1 = e = = = -
; 1 |
Loans and subscriptions —Government of ! I ! | ‘
Canada: | I l ? b }
45 9 Advances 3 e 1" - - R == * = = - ¢ =
46 10 Repayments ...... - [+ 2 - - - T \ - |+ 9 - L} = S
l | |
&7 11 Columbia River Treaty ........occcoovoeomrerrurencn. - - 1 - - - - - - LRy = - -
i |
48 12 Export credits directly or indirectly at risk of ‘ ‘ ‘ | i
the Government of Canada ............coceveeeveeeeee | = 2 [ = 2 |‘ F.7 1 - {- 1 |= 5 ‘ - 5j= 5| = S|[- 13{- 8
{ | |
! ‘ | ! ‘
Ll 13 Other long-term capital transactions .............. = UL 10/ — |+ 43|~ 23|+ Bj~- 261- 27|+ 5| - 2(- 7|+ 35
00t E 1 Balance of capital movements in long- i [ | | |
| term forms (lines 36-49) ... + 198 + 166 | + I50 |+ 143 |+ 67 - B9 | + 3|+ 42|+ B8, - 4|+ 36 |+ 154
'p ' ' : ' E
51 17.1 | Resident holdings of foreign currency bank | - 1
balances and other short-term funds abroad | + 28 + 160 - 143 |~ 26 (- 160 |+ 89 |~ 264 |+ 39 (- 70| + 69 [+ 77 (- 149
' ; ; |
1 Non-resident holdings of Canadian: i i 4
52 14.1 Dollar deposits - lfz 3 ' - |+ 3|+ 2!+ 13- 3|- 10|+ 14| +I9|- 9|+ 6
33 14.2 Government demand liabilities ... = bl || \ = - ) = = = = = =
54| 143 | Treasury BIlIS oo L+ Tk 8= |+ s+ €] - 1 H P A Ty e
55 } 17.2a Commercial paper - 2 - - - 1 - - |+ 1 - - - 1 - -
5611 “1Re3 Finance company paper ... + 3<% 4 - - |+ 1|+ 6|+ 31 i+ 24|~ 26| -30|~- 2|- 2
57 | 17.2b Other short-term paper ................. a1\ Inr 18 - - - |- 1]+ 1]t 1|+ 2| = 11- H M
58 | 17.4 Other finance company ohhgauons - 2 - — |+ 2(- 8]+ 5 SRS T s | -
59 17.5 | Other short-term capital transactions® . ... ... ~29 /- TQ- 10)+ 290+ MTi- 7T]|- 12 j + 4~ 43| - 14 i + 21+ 96
60 |E 2 Balance of capital movements in short- | : | [ |
term forms (lines 51-59) ... .. + 16|+ 127 i Is4 - 15 |- 142 + 105 | - 246 J + 5 |- 118] + 31+ &9 i- 53
61 | E 3 Total net capital balance ................ + 214 | + 293 4. +128|- 5+ 16 |-243 1+ 98 |- 30| - 13|+ 105 [ + 101
| | !
! I \ | '
62 |G Bulance sedtled by exchange transfers ... - 172 |- 86| + 115 |- 123 |+ 63 |- 9|+ 308 (“ 137.) + 23 ! dagTalid IS5 - 18
83 = Allocation of Special Drawing Rights ........... 0 Yy o s s —f = = = 1" = -
% | | yd
H Net official monetary movements: i ; I ‘ \
L 4 Official international reserves ... - 1]+ 3. - 1 ! - 109 =1+ 4= 4 - |+ 1l %+ 2 T 5[+« 3
i) 5 Official monetary liabilities ............... y = - - - - - - - = - | - -
| i
& 6 Net olficial monetary movements ... . ‘ - 1 ’ + 113 fis IJ - 109 - |+ 4{- 4 - |+ 1[ + 2|- 53|+ 3
! I

See footnote(s) at end of table.
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966 - 71 — Continued
Current Account

Between Canada and all other non-residents
i) gect. ftem 1966 1967 1968
— o — - = = W e — g —
1 1 m v I 11 111 4% 1 1 [ 111 v
millions of dollars
A Current receipts:
1 1 Merchandise exports (adjusted)® ... . 268 404 409 394 338 381 302 290 332 425 371 387
Service receipts:
2 3 Gold production available for export ... - - | - - = = = = = =2 —
3 4 Travel 3 6 | 9 5 4 11 17 6 3 5 7 4
4 5 Interest and dividends 9 6 6 8 6 5 5 6 7 7 10
5 6 Freight and shipping 23 25 30 29 31 32 33 35 31 35 35 39
6 | part 11 Other service receipts - 14 14 15 18 22 14 11 14 13 11 12 12
ki Total service receipts ... 49 51 60 60 63 62 66 61 54 58 61 65
8 Sub-totals. exports of goods and
services . ... . 3T 455 469 454 401 i 443 368 351 386 483 432 452
]
Transfer receipts: 1
9 7 Inheritances and immigrants® funds . 4 4 5 4 5 7 T 5 4 9 23 9
10 | part 11 Personal and institutional remittances? - 1 3 - - 1 - 1 - 1 -
11 Withholding tax’
12 12 Total current receipts 321 460 475 458 406 451 376 336 391 492 ! 456 461
B Current payments:
13 1 Merchandise imports (adjusted) ... 206 229 247 244 201 263 263 271 260 303 314 SRl
Service payments:
14 4 REAVElME. . . e 9 8 7 5 10 9 6 1 9 8 8 L]
15 5 Interest and dividends . ... ... . ... - 1 1 1 1 i 1 - 1 E
16 6 Freight and shipping ... . 24 25 25 27 25 26 26 27 26 29 28 24
17 | part 11 Other service payments . ... .. 10 14 14 | 13 14 15 16 16 20 21 20 22
18 Withholding tax’® e T . . . e 3. . 7 . . . .z - 34
19 Total service payments .. .. ... 43 48 47 46 50 51 49 51 56 56 57 60
20 Sub-totals, imports of goods and
services L 249 2717 294 290 251 314 312 322 316 359 371 398
Transfer payments: {
21 7 Inheritances and emigrants’ funds ... - 1 3 2 1 2 3 3 1 i 2 3 3
22 | part 11 Personal and institutional remittances? .. 8 5 6 6 7 30 11 | 6 6 | 6 7 6
23 9 Offlcial contributions . 6 1 14 2 2 K 5 4 | 13 6 9 19 14
|
24 12 Total current payments . ... ... 263 284 317 300 261 ' 351 330 ’ 344 329 376 400 421
C Current account balance: |
25 1 Merchandise trade .. ... .. ... + 62 |+ 175+ 162 |+ 150 [+ 137 |+ 118 | + 39 | + 19| + 72|+ 122 | + 57 49
Service transactions: |
26 Gold production available for export .. ... = = = = = -1 - = = = l = —
27 Travel - 6|- 2+ 2 - - 6f(+ 2| +21 |- 1|- 6] - 3! -1 4
28 Interest and dividends . .. + 9| S+ S+ T+ 53+ 4| + 4 + 5+ 6f + 77 + 6 9
29 Freight and shipping -1 ~ |+ 5|+ 2|+ 6}+ 6|+ T+ + B+ 5| + 8] + 1 10
30 Other service transactions . + 4 - |+ 1{+ 5|+ 8- 1|~ 5 - 2|- 7] ~10] - 8 10
31 Withholding tax ... o . — - N o L e N B .
32 Balance on service transactions ... + 6|+ 3|+ 13|+ 14|+ 13{+ 11| + 17| + 20| = 2@ + 2| + & 5
33 Balance on goods and services ... + 68|+ 178+ 175 (+ 164 |+ 150 |« 129 | + 56 | + 29 | + T0}] +124 | + 61 HE]
34 Net transfers ... -10!- 2|- 17|- 6|~ s5|- 29(-10{-1t7| - 8] - 8| - 5 14
35 4 Total current account balance ... + 58 I + 176+ 158 |+ 158 |+ 145 |+ 100 | + 46 | + 12 | + 62| +116 | + 36 0
. | i

See footnote(s) at end of table.
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966- 71 — Continued

Current Account

Between Canada and all other non-residents

Liam| Acct. P P
.l No. Item | 1969 1970 Lok lszL >
1 1T m v 1 1 1 v I 1 m v
| I millions of dollars
A | Current receipts: l
1 1 | Merchandlse exports (adjusted)’ .....c..co.cco.coe.. 312 381 365 367 430 524 554 490 442I 510 606 598
[
! Service receipts:
2 3] Gold production available for export ........ =, - - - - - - - - - - -
3 4 Tiravel .. SN e el 4 i 10 6 S )l Il 5i 3 11| 13 7
4 5 Interest and dividends .. 7 10 7 8 10 19 15 14 18 9 12 9
C 6 Freight and shipping 30 34 36 34 39 43 46 42 36 39 | 46 7
6 ; part 11 Other service recelpts ... 27 28 29 30 31 33 34 36 33 36 35 41
] | Total service receipts .. 68 79 82 8 85 106 106 97 90 95 l 106 104
8 | i Sub-totals, exports of goods and
! i services .. o 380 460 447 445 515 630 660 587 532 605, 712 702
! | Transfer receipts: ‘
9 } T Inheritances and immigrants’ funds ... ) 7 9 8 i 13 17 I [2 IS 231 16
10 | part 11 l Personal and institutional remittances” ... I 2 1 if I - - - 1 - = . 1
) Withholding tax®.... . e L - ” : LLEARY ¥ W
| |
| |
12§ 124 Total current receipts ............c...... 386 469 457 454 523 643 677 598 545 620 733 | - 19
| ‘ l
| : |
B | Current payments: ‘ p
il | i E Merchandise imports (adjusted)® ........c.ccoevenne | 294 345 365 370 326 361 390 392 363 454 469 567
. Service payments: !
is 4 BIBANEL .m0 e samansade i B T i 13 10 16 10 20 ) 41 11 16 14 26 i 18
15 5 Interest and dividends .. 1 1 - 1 1 i 1 1 1 1 [ 1
16 6 Freight and shipping 29 | 33 35 35 31 34 87 3l 351 44 46 54
17 ; part 11 [ Other service payments .... | 35 38 3 40 45 48 45 44 3 40 381 39
18 | Withholding tax’........... . : &3 od B g o 5 =1 4 = B
19 Total service payments.. 78 82 88 86 97 106 124 a3 89 OO “11= = 192
20 Sub-totals, imports of goods and i
Seuimae . T S . L, 372 427 453 456 423 467 514 485 452 553 580 | 679
Transfer payments: l
21 b} Inheritances and emigrants' funds ..... 3 4 4 3 3 3 3 3 3 3 3
22 | part 11 Personal and institutional remtttances®.... | 16 16 17 17 17 19 16 17 18 18 17 18
23 9 Official contributions ... 5 10 | 23 16 16 17 31 23 16 19 l 37 17
24 12 Total current payments .............. 396 457 197 492 439 506 ‘ 564 528 489 593 [ 638 | 717
! 1|
|
c Current account balance: |
25 1 Merchandise trade ..........ococormimessercoresscrasane £o18_EeN36 - =3 104 | + 163 | + 164 98| + 79| + 856+ 137 + 31
Service transactions: ‘
26 Gold production available for export - - - = = ot - - - - - -
27 TRavek © Sidh.... ool N - 9§81 - @ - 4 151~ 12|~ 30 6 ~ I3 = BlE &3 =18
|
28 Interest and dividends + B 9 -5 T 9( & 18] + .44 18 |+ ] B8tV £ 8
29 Freight and shipping... Al + ] B | B(+ 9|+ 9 5Lt AL [ RiE) - e
30 Other service transactions =8 [ 590 |..= [BllM- 10 % 15 | = [ | g =M " s U 3
31 Withholding tax .....c.ccccvnnnne. ol w. E = "0 o B = A - o0
32 Balance on service transactions... = 108 = 3| “= SGHI ~<N8 12 — | Emgi e ~da e TR S i
R Balance of goods and services .......... i8R b330 = Gl = 921+ 163 | + 146 102 + 80‘\‘ + 58 i+ a2 & 23
14 Nelitransfera e Mt 20 0 i et |~ A8 | 528l S3ad — 27 288~ 26 |o— JSENIeEp |\ —=0% ‘ = 25'= IBh = 21
. 15 4 Total current account balance......... ~10| +12| - 40| - 38 64|+ 137+ 113 10| + ssJ ver|+ o1 + 2

See footnote(s) at end of table.
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TABLE 3. Quarterly Canadian Balance of International Payvments, 1966-71 — Continued
Capital Account*

Between Canada and all other non-residents ‘
Line| Acct.,
e Item 1966 1967 1968
l,___, . s T
1 1 m v 1 1 J I 1 m | w
' " millions of dollars
D
Direct investment:*

36 1 U CER ) B SRR S RO AN SR I S B B Sl S 4| St Sr) + 20 lEal 8560 [ T (e M2 ST 6
37 2 U153 e R SN EC o0 —Ell - SRR SR 6 (e <18 | -~ 1M 2 08= Sl 4R EEREEIIE = 4
Portfolio transactions: . 1 \

Canadian securities: | | ! | |
38 381 Outstanding bongds ...........coververeicionininee. — § o 28 -+ 9 - - - - -1 = -
39 3.2 GULEPARHING SEOCKS .. Sovcessoisssevsross vereroli - = - - - - B = S e =
40 4 New issues..... - \ - -l - - - - - 1= ks = &t 5
41 5 REGREENTS:,. M. S ..o S, - J I - = = - - = .y “ * =
Foreign securities; ! {
42 6 Outstanding issues ............ - | = = . = = = E - = T 3 =
43 7 New jssues.. = 2071 =gl = #0 3 [GEm20°1 s 3 ey B1E L ShryaR(Ea 16| M a2l R ST St
44 8 Retirements ........ SR v IS T RN A R T ST R THRTE  _) |  Se] [I
i , |
| | 1 i
|Loans and subscriptions —Government of | b | |
Canada: | [ |
45 9 Advances 2 T - = s - - - 1l -5 = |l s 4| - 29
46 10 Repayments - - = S - - - | T - - - -
i l '
47 11 | Columbia RIVEr TIEALY ..oovovo.oreceeoerremeesreeroreeen, - . il - b =i N - " - - . —
| i
' | |
48 12 Export credits directly or indirectly at risk of | ! |
the Government of Canada ............c.conien - 1TPel Nl - 3¢H- 61+ 2301+ 60} + 221] + 3] ek apflid U308 - HE =@
i ! |
' { I
49 13 Other long-term capital transactions ... - "8 msgl B S8l 160 <8024 [« A1 | =24 - gf- 2= 2 = 2{ .« %
50 |E 1 Balance of capital movements in long- ‘ [ J
term forms (lines 36-49) . s —-35 7+, - 59— 3] g2l + 934fes 28GRl 4+ 364w 264+ 21 -~ 25
- ‘ ! ; i ' .
o1 17.1 Resident holdings of foreign currency bank| 1‘ l [ l
balances and other short-term funds abroad { - 43/- 23 - 64 + 88|+ 27!+ 18] + 37! -177|{~- 49'- 46 + 117! - 92
Non-resident holdings of Canadian: [
52 14.1 Dollar deposits + 2!= 1, - 1|{~-~ 8+ 4 + 8 - 3| - 6|+ 48|~ 40 + 2| - 2
53 | 14.2 | Government demand liabilities - 5 ! S| pl® 9 6l L R o1 R v o
54 14.3 Treasury bills SIS 0 P S -t I ) R F= 4| 15208~ WML (* STONSEE 1
55 17.2a Commercial paper - l - - ! - - - ’ - | - - - - —
56 17.3 Finance company paper .. - 1* 10 - 10+ 15 - i = l =16 = = = =
37 17.2b Other short-term paper e (i AL - - — ik - — 4 = - | — = =
58 17.4 Other finance company obligations ... - = = - - - —al = - | ¢ = -
| i | i
| !
99 17.5 | Other short-term capital transactions® ............ H 6% B Wiy 1| 3(- 9i~ 6| -1 + 17+ 6l 924~ 12|+ 16
60 | E 2 Balance of capital movements in short- | ‘ | i | ;
term forms (lines 51-59) ... .. -8%2/- 12 - 14!+ 98|+ 21 | + 26| + 4| -65|+ 30(+ 2|+ 118, -~ 38
61 |E 3 Tolal net capital balance ........... ... = 87 ‘l - 3 - 133+ 93]+ 9i + 121 « 6| - 56|+ 66|+ 28+ 120 - 63
| | ; 1 ‘ |
62 { G Balance settled by exchange transfers ... _ .. + 57 - 109} - 5|~=260]|- 133 = 238} - 32| +76|-590[- 16|- 100! + 4i
‘ | ‘ ! | |
' i |
63 = Allocation of Special Drawing Rights ot 2.8 ‘ . of .
H Net official monetary movements:
64 4 Official international reserves ... + 28|+ 640+ 20|~ 9|+ 21|~ 17| + 20| + 32| -462|+ 129|+ 76| -
65 5 i Official monetary labilities ... - — =1 ., - . - = - =% = -
66 6 Net official monetary movements ... + 28+ 64|+ 20|~ 9]+ 21|~ 17| +20( +32|-462| + 128 ¢+ 76| ¢ (&

See footnate(s) at end of table,
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TABLE 3. Quarterly Canadian Balance of International Payments, 1966 - 71 — Concluded

Capital Account?

Between Canadu and all other non-residents

g Item 1969 1970" 19717
1 n 1 v 1 u m v I u m v
millions of dollars
D
Direct investment:*
36 1 3 3(+ 4] « 3|+ 4|+ 2]+ 2 21 32 8|+ 15 9
37 2 8 = 4| 2 F [ R ) 5 10 12| - B
Portfolio transactions:
Canadian securities:
38 3.1 Outstanding bonds 1 - |+ 1 - - - |+ 2 - - 2 - -
39 3.2 Outstanding stocks 12 51+ PRt || SR -+ 2 2 3 1 - 1
40 4 New issues ... 1 6|+ 1 + T+ 4]+ 8|+ 2 1 1 - - i/
41 8 Retirements ... - UL R T e | O - B | 6 8 12|~ 3 10
Foreign securities:
42 6 Outstanding issues ... 1 — |+ T 0 =" [l=n 53 [ 2 = 8 - 3
43 17 New issues 3 RN RN W4 e 3 | e - T2 6 4 SRR, 282 32
44 8 By Retirements 9 ool - R DR P EGSSE T R T 2 1 LT T 2
1
Loans and subscriptions — Government of
Canada: |
45 9 Advances 2 28(- 4| - 2|- 4|- 28|- 3 5 4 4= N6 61
46 10 Repayments ... — - = - - — - - — - - -
47 11 Columbia River Treaty ... = = = - — - - - - - - -
L& 12 Export credits directly or indirectly at risk of
the Government of Canada . ... 6 21 )+ 14| + 25|+ 12|~ 22~ 58 32 9 65| - 51 39
49 13 Other long-term capltal transactions . ... . . 1| il o S T | ' ) | — ™ - 8 3(- 1 52
0] ] E 1 1 Balance of capital movements in long- ‘
1 t term forms (lines 36-49) ... . ... 5 CEN (R Lk g b i L R 26 12 92 - 51 180
I
D
51 17.1 | Resident hoidings of foreign cumency bank
balances and other short-term funds abroad 190 99 | + 212 | + 86+ 96|+ 124 |+ 164, ¢+ 101 72 51, - 26 12
Non-resident holdings of Canadian:
52 14.1 Doliars deposlts ... ... ... 4 6| - 1 - 3{+ 46~ 221- 18 1 1 182 g T, 15
53 14.2 Government demand liabilities ... 2 30+ 1| - 3|- 21+ 27|+ 1 34 - - - 50
54 14.3 Treasury bills ... ki 89|+ 4| + 9|~ 13(- 4|- 42 8 I Wi i 2
55 17.2a Commercial paper .. ... — e = 1 - - — - - - - - -
56 17.3 Finance company paper = - - - - - - - - - - -
57 17.2b Other short-term paper - - - - - - - - — - — -
58 17.4 Other finance company obligatlons ............... o=y = - i - - - - - - - -
59 17.5 | Other short-term capital transactions® - 0]+ 12| =23|- 4]+ 7|+ 1 8] 13 6|~ 9 8
60| E 2 Balance of capital movements in short- |
term forms (lines 51-39) ... 199 57| + 229 + 66+ 53|+ 132 + 106 57 59 34 - 43 17
61 E 3 Total net capital balance . . . 204 13|+ 234 + BY|+ 65|+ 81|+ 13 31 47 146 | - 94 133
62| G Balance settled by exchange transfers 169 81~ 102| + 27y{- 175|{-207!- 13 100 107 91| - 190 163
63 Allocation of Special Drawing Rights ............ + 133 — = i 119 = = -
H Net official monetaty movements:
64 4 Official international reserves L 25 106 + 92| + 74| + 187+ 11|+ 94 1 21 28| - 187 32
65 5 Officiai monetary liabilities .. ... .. ... = - - - - =gl = - - = -
66 6 Net officiai monetary movements ... .. 25 106| + 92| + 74| + 187 + 11 + 85 1 21 28 | - 187 32

! Trade of Canada figures with certain valuation and timing adjustments appropriate for baiance of payments.
! Personal and institutional remittances include pension payments. In earlier balance of payments publications this item was included with **all other
current’’ transactions,

! Includes tax withheld on setvice payments and income distributions to non-residents for globai area only. Bllateral distribution is not avaiiable.

‘ A minus sign in accounts for capital movements equals an outflow of capital from Canada and represents an increase in holdings of assets abroad or a
rpdugdon in {labilities to non-residents.
* Excludes undistributed profits,

* Includes balancing {tem representing difference between recorded measures of current, capital and reserve movements and embodies all unindentified
irnasmctions.,



TABLE 4. Annual Balance of International Payments, by Area, 1966-71

=68 =

Current Account

1966 1967
Line] Acct. P
No.| No. Item
Total (ULSE U.K. | RSA | OECD| Other Total Us. | UK. RSA | OECD| Other
millions of dollars
A Current receipts:
1 1 Merchandise exports (adjusted)* 10,326 6,249 1,133 576 893 | 1,475| 11,338 7,277( 1,189 642 909 1,311
Service receipts:
2 3 Gold production available fo
export ... 127 127 - - - - 112 112 - - - -
3 4 Travel ... 840 730 39 12 36 23 1,318 1,164 40 18 58 38
4 5 Interest and dividends ... 318 194 32 54 9 29 295 176 36 53 8 22
5 6 Freight and shipping....... 758 411 121 43 76 107 830 425 127 58 89 131
6 part 11 Other service receipts ... 676 429 101 28 57 61 770 491 110 40 68 61
7 Total service receipts 2,719 \ 1,891 293 137 178 220 3,325 2,368 313 169 223 252
8 Sub-totals, exports of |
goods and services 13,045 8,140 1,426 713 1,071 | 1,695 | 14,663 9,645 1,512 811] 1,132 1,563
Transfer receipts: |
9 ki Inheritances and immigrants’ |
TR, . o s . 268 106 81 24 40 17 329 105 81 61 58 24
10 part 11 Personal and institutional re-
mittances? ......iirienins 83 55 12 1 13 2 93 57 15 1 18 2
11 Withholding tax® .......c...... 204 218 s
12 12 Total current receipts 13,600 . 8,301 1,519 738 1,124 | 1,714 | 15,303 9,807 | 1,608 873 | 1,208 | 1,389
B Current payments: I
13 1 Merchandise imports (adjusted)* 10,102 ! 7,242 | 664 449 821 926 | 10,772 7,846 651 434 843 998
i i
Service payments: i
14 4 Trodel . s . ... ... 900 628 | 94 29 120 29 895 627 88 43 105 Ja
15 5 Interest and dividends ... 1,140 | 985 t 93 1 58 3 1,211 1,058 90 1 58 1
16 6 Freight and shipping .. 823 | 530 | 89 11 92 101 861 522 104 12 119 L0%
17 part 11 Other service payments . 1,090 ’ 756 94 29 160 51 1582, 893 100 37 186 5
18 Withholding tax® ...... 204 | o 3. % b . 218 ., o ” . ..
19 Total service payments 4,157, 2,899 370! 70 430 184 4,462 3,100 382 93 468 201
20 Sub-totals, imports l
goods and services 14,259 | 10,141 i 1,034 519 | 1,251 | 1,110} 15,234 | 10,946 | 1,033 527 (1,311 1,199
! !
Transfer payments: 1
21 ks Inheritances and emigrants’ ! ‘
nds).., M 198 145 | 30 4 13 6 213 156 31 5 12 g
22 part 11 Personal and institutional r E
mittances® . 139 45 i 30 35 25 173 47 32 4 36 54
23 9 Official contributions 168 - — | 142 1 23 182 - - 156 2 24
24 12 Total current payments | 14,762 | 10,331 1,094 669 | 1,300 | 1,164 | 15,802 | 11,149 ; 1,096 692 | 1,361 | 1,286
| |
C Current account balance: ‘
25 1 Merchandise trade .................. it 224 | ~ 993 | + 469 | + 127 | + T2 + 549 | + 566 | — 569 | + 548 | + 208 | + 66 + 313
Service transactions: .
26 Gold production available for !
export 127 |+ 127 - - — — | & 12| oS L2 — - - -
27 - 60|+ 102|- 55|- 17|- 84| - 6|+ 423+ 537|- 48| - 25|- 47| + 6
28 Interest and dividends ... - 822, - 191 ' - 61|+ B53|—- 49| + 26|~ 916 |- 882|- 54( + 52|- 50, + 18
29 Freight and shipping...... o[ 65!~ 119 |+ 32!+ 32|- 16| + 6 |- 31 |- g7+ 23|+ 46| - 30 + 27
30 Other service (ransactions ... |~ 414 |- 327\/+ 7|- 1|-103( + 10|- 507 |- 402|+ 10| + 3|~ 118 =
i Withholding tax .................. ~ 204 0 — Bl g
32 Balance on service trans-
AGHIBIISk: 0o e o -1,438|-1,008 |~ 77|+ 67|-252| + 36— 1,137 |~ T32|- 69| + 76|~ 245 ] + b5l
33 Balance on goods and
SEIVICES wiiirensiciannne - 1,214 |~ 2,001 | + 392 | + 194 | - 180 | + 585 |— 571 |— 1,301 + 479| + 284 | — 179 | + 364
34 Net transfers ........cccoveeeeee I 52 | - 29(+ 33|-125(+ 4| = 35|+ 20 41|+ 33 - 103 |+ 26| - il
35 4 Total current account
balance ................ - 1,162 |- 2,030 + 425 |+ 69|- 176 | + 550 |- 499 |- 1,342 | + 512} + 181 | ~ 153 | + 303

See footnote(s) at end of table.
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TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966-71 ~ Continued

Capital Account*

1966 1967
Liine| Acct.
No.| No. Item
Total U.s. U.K. | RSA | OECD | Other Total Usst U.K. RSA | OECD | Other
millions of dollars
D
Direct investment:*
36 1 In Canada ............... + 7906+ T8 |~ 100 H O+ 850 ¢ 14 691 |+ 575 |+ 12|+ 21 [+ 64| + 19
37 2 Abroad - § |+ (1 ol 07 - 46 (- 22 - Z 126 | - 72,/% 207 - =54.| = »28 i 9
Portfolio transactions: ‘
Canadian securities:
38 3.1 Outstanding bonds .................. |- 104 |~ T2 Bk 32 = A= |~ ui8 57 [~ G3°(=". 3 B~ 8 | = 9
39 346 Outstanding stocks - 13 |- 95|- 25 - |- 18 = 12|+« 71|~ 36 |-l =g =
40 4 New issues............. .|+ 1,465 [+ 1,409 (+ 36 —NRIN 20 = 1,307 |+ 1,238 1 + 4 - |+ 27 -
41 5 Retirements.~.....(........... 0. 5. & 11309 i=a *66| 5 06 - |- 21 - 357 |- 301 (- 20 - {- 36 -
Foreign securities: ‘
42 (3 Outstanding issues ... = RRTHEL L O e T - = 11 - JBENSMNISEN= 27 || ~ e -
43 7 New issues 3 50 1 33 - - - = 28 85 |- 38 - - - -2
44 8 Retirements . + ) g 6(+ 1|+ 1|+ 1]+ '8 15 | + 8 = |#*= 2 (gL e
Loans and subscriptions —Govem-
ment of Canada: 1 [
45 9 AAVENCES ... Jow, .. .t 5 a5 - - Sl —5 T8S 24 38 - = - ed - =16
46 10 REpayments “os . e 8. 08 + 24 E ) (A T, - 3¢ — |+ 19]+ 13|+ 2 -
47 11 Columbia River Treaty __.......... |+ 32 |+ 32 - - - - 44 |+ 44 - - - o
48 12 Export credits directly or indirectly |
at risk of the Government of | N
Canada ................. S 41 |+ 25 — - 20 - - 46 107 |+ 7 C e 1) [ + 136
’ |
4% 13 Other long—ierm cnpntal transac-, | [
tions ....... L S e M|+ 6540- 81 -4+ 280, '2 169 |+ 137 =052 1%, 8 L+ T IE= D
B (E 1 Balance of capital move-: \ f
ments in longterm forms
(lines 36-49) ............c.c.c... + 1,167 '+ 1,332 |- 40| -68 |+ 33 | - 90 1,355 [+ 1,258 j~ 16 |- 64 |+ 83| + 94
D | !
51 17.1 |Resident holdings of foreign cur- | |
rency bank balances and other
short-term funds abroad ........... = 603 |- 582 |+ 12| +22|- 13| - 42 259 - 164 |~-243 |+ B8O |+ 63| + 5
I
Non-resident holdings of Canadlan: !
52 14.1 Dollar deposits ... 3 g 11008 17+ 4]+ 8(- 5|- 8 24 |+ 3~ s (oW 17 ke | T+ Il
53 14.2 Government demand habxhties + 5 i— 1 - - — T a6 4 - - - - 2 04
54 14,3 Treasury bills - LR JE T 1! - - 1= 15 4 (- 4]+ Gt B |¥ A -2
55 17.2a | Commercial paper ... + il I 3|+ 13 - - - 11 |- 4/- 1 - |+ 4 -
56 11.9 Finance company paper ... Rl ! i- 33+ 13 - |+ 4| + 15 64 |- 677%" 25 — |- 16| - &
57 17.2b Other short-term paper ............ - 12 |— 1 - - — il | | 24 | + Tl - |+ 8 -
58 17.4 Other finance company obliga-
tlonsg=- T T T [+ 154 !* 152010 1 - |1+ 1 - 35 [+ 32/ [+ 13 - - -
59 17.5 |Other short-term cnpnal transac- [
tions® .. ik 81 |+ 34 |+ 1| -10j= 35| ¢+ 15 585" (1= S0 Il [ N I SR
60 (E 2 Balance of capital move- l
ments in short-term forms I
(lines 31-59) . o R CSEAN) - HL2 21 + 15 |- 48 - 40 83 - 07 |-263 |+ 98 |+« 52| - 14
61 [E 3 Total net capital bal- ‘ ‘
ance .. .2 | 803 | ¢+ 920 |+ 81 =83 (- 15 - 130 519 | + 5351 |- 281 [+ 34 )+ 135 + 80
62 |G Balance seitled by exchange trans- |
S o e ~ |+ 626 |- 485 - 16 | + 192 | - 317 - [+ 771}-253)-215|+ 24| - 327
63 Allocation of Special Drawing |
H Net official monetary movements: | ‘
64 4 Official internatlonal reserves |- 360 |- 484 [+ 21 - - | + 103 17 |- 20|~ 22 -+« 8] + 86
p 5 Official monetary liabilities ... . + 1 B — L R = 3 = = — T v =
3] 6 Net official monetary move-
ments T4 T s - 359 |- 483 |+ 21 - |+ 1] + 103 20 { - 20| - 22 -~ |+ 6| + 3

See footnote(s) at end of table,
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TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966-71 — Continued
Current Account

1968 1969
lﬁ‘ge Alslgt iem o |
. Total JuRsh U.K. PSA OFCD| Other Total U.s. U.K. TGN l SECR| Ouom
i milllons of dollars
LA Current receipts:
1 1 Merchandise exports (adjusted) { 13,537 9,116 |1,240 R15 |1,051 | 1,515 | 14,832 | 10,4f3 | 1,115 618 {1,211 | 1,425
:  Service receipts:
2 3 Gotid productlon available for
i export .. . i 120 120 - - - - 108 108 - - - -
3 4 Travel 978 891 23 13 32 18 1,074 961 29 17 40 27
4 \‘ 5 Interest and dividends 353 231 16 65 10 31 451 260 46 84 29 32
gl 6 Freight and shipping .......... 891 467 124 56 104 140 935 523 108 85 115 134
& | part 11 ! Other service receipts ............ 840 573 128 33 58 | 48 1,262 i 743 245 613} 107 114
7| Total service receipts ... 1 3,182 2,282 291 167 204 238 3,830 | 2,595 428 209 291 307
8 Sub-totals, exports of f ! ;
[ ! goods and services...... 16,719 | 11,398 (1,531 | 782 il 255 | 1,753 { 18,662 | 13,058 | 1,543 827 11,502 | 1,732
i |
! Transfer receipts: ; |
9 ™ Inheritances and immigrants’ |
| {091 S G 370 137 T, of 66 45 45 366 | 158 8 68 36 29
10 | part 11 Personai and institutional re- ‘ I i
{ 11 L R 95 54 12 2 | 25 2 95 ; 54 12 2 22 8
11 ol withholding tax’ ... .. | 209 . b ioal VS 5. - 234 wd W,
‘ !
12 12 Total current receipts i 17,393 | 11,589 1,620 @ 850 ||.325 1,800 | 19,357 13,267 | 1,633 897 | 1,560 1,766
| |
| | |
B Current payments: | ! i !
| f |
13 1 | Merchandise imports (adjusted) | 12,162 | 8,867 682 ‘ 457 | 941 | 1,215 14, 007 10,127 787 586 |1.133 1,374
} Service payments: i 1 Y ‘
14 Al TRAVCIR,. S .. 7eve oo 1 1,008 | 710 103 ! 41 121 33 15292 893 145 52 153 18
| | [ |
15 ) Interest and dividends ... ...} 1.259 1,074 94 | 6 | 82 | 3 1,366 1,143 104 5 111 by
16 § 6 } Freight and shipping ........... | 931 561 94 | 15! 181 i 110 996 562 107 25 170 & |
17 | part 11 Other service payments ... [ 1.441 984 BBUE 46 217 | 83 1,862 1,242 135 35 300 158
g b - Wwithholding tax®. ... TE|Is 209 o WL | g 234 2 e 8 ¥ it
194 Total service pavments .. | 4,848 | 3,329 | 402 108 i 571 | 229 [ 5,750 | 3.840 ) 491 17| 734 334
20 Sub-totals, imports of " i 1
| goods and services ... | 17,010 | 12,196 |1, 084 565 (1,512 ! 1,444 | 19,757 | 13,967 | 1,278 703 {1,867 | 1,708
! i Transfer payments: i I
21 | 7 Inheritances and emigrants’ : l
: | TRMTRR L ..o 209 | 145 38 | 6 11 9 204 127 40 6 17 14
22 | part 11 | Personal and institutional re- } ( .
I 1 mittances? & 148 49 32 5| 37 25 204 50 34 18 36 66
23 9 | Official contributions .. 133 | - -1 8 2| 48 144 - - 87 3 54
24 | 12 Total current payments . 17, 500 : 12,390 {1,154 6359 1,562 ! 1,526 | 20,309 ;| 14,144 | 1,352 814 | 1,923 1,842
, ' i
C Current account balance: |
25 1 Merchandise trade .............. + 1,375 [+ 249 [+ 558 | + 158 I* 110 | + 300 |+ 825 | + 336 |+ 3287+ 32 {+ T8 ¥ Mol
Service transactions: )
26 ! Gald producuon available far i
export .. & 1201 |51 20 - - i - -~ |+ 108 |+ 108 - - ~ -
20 Travel . B S 30 |+ 181 |- 80 |- 28 ;- 89| - 14|- 218 f+ 68 = "ILENIEY F35WI=03 | =L 23
28 { Interest and dlvxdends - 906 |- 843 |- 78|+ 59|~ 72| + 28([- 915|- 883{- 58+ 79 |- 82| + 29
29 | Freight and shipping - 40|- o4+ 30|+ 414~ 47|+ 30|- 61f- 39|e 1+ 30(- 85| + 2
30 Other service transactions ... |~ « 601 |- 411 [+ I7[{- 13 |- 159 | - .35 |- 600 |~ 499 |+ 110+ 18 |- 193| ~ 36
31 ithholding taxiesl! . oL k... - 200 o 4. 3 g va |= 17234 X £ o L
32 | Balance on service trans-
ACLIONS ......cccvonrevrieerierniaen - 1,666 [- 1,047 (- 111 |+ 59 [-367| + O|-1,920|~ 1,245 |- 63 |+ 92|~ 443) - 27
33 Batance on goods and ‘
BEIVIGBRS .......... .. B Lt ~ 291 |- 798 |+ 447 |+ 217 |~ 257 [ + 309 |- 1,095 [~ 909 |+ 265 |+ 124 |~ 365 | + &
34 Net transfers ... + 184 |- 3|+ 19|~ 26|+ 20| - 35|+ 143 [+ 32|+ 16 |- @ |+ @ 29 =G4
35 4 TFotal current account
balance............... - 107 |- 801 |+ 466 |+ 191 [~ 237 | + 274 |- 952 |- BI7(+ 281 |+ 83 |- 363| - 6
= LY % .

See footnote(s) at end of table.
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TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966-71 — Continued

Capital Account*

See footnote(s) at end of table,

1968 1969
l.ine| Acct, S
No, No. Item
Total U.S. U.K. | RSA | OECD | Other Total u.s, . K. RSA | OECD | Other
millions of dollars
D I , I
Direct investment:*
36 1 In Canada . + 590 |+ 354 |+ 83|+ 18|+ 83|+ 52f+ 720+ 564!+ 14|+ 54+ 715 [+ 13
37 2 Abroad .......... - 225(~- 108+ 9|- 60|- 57 |- 9[- 370 |- 287 |- 7 |2 Liza f- 34 ‘ - 20
Portfolio transactlons: [ ‘
Canadian securities: | I
38 3.1 Outstanding bonds ........cccceeeee - 70 | - 67|+ 15|+ 4 |- 22 - |+ 2 |- 27 |+ 200" =1 |B="ell *| 2
39 3.2 Outstanding stocks .... R T N A L I R} o [ e R o g 2T
40 4 New issues + 1,917 |+ 1,391 [+ 56 — |+ 465 |+ D5 [+ 2,089 |+ 1,502 |+ 33 - |+539 ¢+ 15
41 5 Retirements .......ccoccccrccvcccenees | = 431 | - 376 |- 31 - |- 19 |- 5[~ 440 | - 382 | - 14 - |- 14|~ 30
Foreign securities: |
42 6 Outstanding issues ............ |- 420 |- 402 |- 10 - = 8 - |+ 112 |+ 112 | + 2] — = 2
43 7 New issues..... = i’ | = 46 =S I e BTG N | 47 |- 30 | = 1 T Eal=_I0
44 8 Retirements . B aaofie 16 -l + 2l 3w 9w, SR 7 - - -+ 30
) I
Loans and subscriptions —Govem- : |
ment of Canada: \ ‘
45 9 Advances . -/ w38 - - |- 44 —N=ag = %89 " - = 83 —~ |- 36
46 | 10 Repayments .... PRshL | x A e e R S AP S ol W A
| . |
47 11 Columbia River Treaty............ [+ 88+ 88 () - - |+ 32|+ 32 ‘ - - - -
| !
48 12 Export credits directly or indirectly | ]
; at risk of the Govemment oi | |
Canada.... gud = + 29 | + 8 — |- 28|+ 2+ 47 - 12 |+ <) - = 221~ 51+ 12
l I
45 13 Other long-term capital transac- | |
tions ... +#% “180 172 |- 16 ; - |+ 281- 4+ 224 169 ;- 3 20 60 - 4
W 1 Balance of capital move- | 1 ; '
ments in long-term forms | i '
(line 36-49) ... 1+ 1,652 1,134 I+ 65 |- 109 i + 523 |+ 39 {+ 2,333 |+ 1,665 + 71 7,1+ 657 - 13
- i
51 17.1 |Resident holdings of foreign cur- ‘ | d
rency bank baiances and other L { i
short-term funds abroad.. T 433 |- 358 |+ 178 | + 186 |~ 70 |- 1,587 834 ' - 1,296 63|+ 19 + 587
: | '
Non-resident holdings of Canadian: E | |
52 14.1 Dollaridepasits,. . M dg.. k... 2 + e 241+ 4 0 p eI S N |3 524 31|+ 33 17 =g P 6
53 14,2 Government demand liabilities | + 21 ) = | - | - |+ 21 |- 34 — - - - - 3
54 14.3 Treasury bills ... + k48 <) e 20 I SN T (SRR I | ST [ 1 1 3]s gyl = L. sHST
55 17.2a Commercial paper ... + 2 1 i - - [+ 1 - |+ 39 42 - - |- 3} -
56 17.3 Finance company paper ... - 132 62 [~ 34| ==y 36 ol [ W 190 - 12 -l- 1 -
57 17.2b Other short-term paper ... - 10 ;- 9 | - - 3 - |- 3 - - 2 - |- 1 -
58 17.4 Other finance company obliga- ‘
0o RO S ) S S + 24 22.400= ' 1Y - |+ 3 o L 113 § + 3 - - =
59 17.5 |Other short-term capitul transac- ! | i y
tions® .. oo Exo.oalls 032 866 |- 24+ 8.+ 48 |+ 102 |- 104 9 - 17 13411 4415 B2l
| | ! i
60 2 Balance of capital move | | !
ments in short-term forms i | | |
(lines 51-39) ... - 1,196 ;- 1,307 |- 423 i « 207 |+ 215  + 112 |- 1 316 463 -~ 1,282 93 - 26 + 599
61 3 Total net camlal bal- | | ! [
ance .. <3 456 | 173 ‘— 358 + 98 A 738 |+ 151 |+ 1,017 1,201 |- 1,211 [ 140. + 631  + 536
62 Bailance settled by exchange trans- i ‘ 1 :
B 1A SE e .. ... — |+ 1,455 [+ 1 |- 289 |- 502 |- 665 - 536 ,+ 908 |+ 57 - 266~ 163
| I |
63 = Allocation of Special Dtawing | [ 1 ‘
Rights .. ol e o + | o .
Net official monetary movements: l \
64 4 Official international reserves [+ 350 483 |+ 109 ) P I T e T 65 219 0 22| - |+ 2] + 297
65 5 Official monetary iiabilities ...... - 1 2 - = |# 2([= 1 — - - : - - i -
66 6 Net official monetary move-
(77771 20 e .y e + 349 481 |+ 109 - |- 1 ]- 240 [+ (13 22 |~ 22 - |+ 2]+ 297
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TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966 -71 — Continued
Current Account

I
| 1970° 19717
Lk, A o
Total U.S. U.K. RSA |OECD | Other Total U.s. U.K. | RSA OECE[ Otha:
=W T millions of dollars & ——
A Current receipts: i
1 g Merchandise exports (adjusted)’ | 16,751 10,859 | 1,491 785 [ 1,618 1,998 17, 830 12,004 | 1,400 710 | 1,560 2,156
Service receipts: [
2 3 Gold production available for ! ;
| export i 96 96 - - - - 90 | 90 - - ] - —
3 4 TN o, S .| L2 1,082 44 23 53 | 32 | 1feszdl ishieg 42 24 54 34
4 5 Interest and dividends .... 528 i 336 | 29 i 65 | 40 58 557 360 28 | 92 l 29 48
5 6 I Freight and shipping ............. Fer. r26|| 590 | 125 : 7 164 170 1, 184 : 660 117 | 6 ; 163 168
6 f part 11 Other service receipts . 5 ' 1,376 | 166 282 | 7o 1119 134 1,340 § 705 285 | 84 121 145
2 Total service receipts 4,360 | 2,870 480 ‘ 240 376 394 4,454 i 2,944 4721 276 ' 367 395
| :
8 Sub-totals, exports of ‘ ‘ | ‘ |
goods and services...... 121, 11 13,1729 (315971 ]|1,025 %1, 994 2,392 | 22,284 §’ 14,948 | b, 8721 =986 )1, 927982, 551
| Transfer receipts: 1 | : |
9 7.1 Inheritances and immigrants’ | i j i
i e - MR N I " T ‘ 389 165 68 | 68 40 | 48 432 181 55 84 46 ! 66
10 | part 11 | Personal and institutional re- | | | | | | | i
mittances? 107 66 12 4 1 27 1 118 760 it 120} B 2
I ’ Withholding tax® ... 269 i 278 ! i LTI
12 12 ; Total current receipts | 21,876 13,960 ' 2,051 | 1,094 2,061 2, 441 23,112 15,205 | 1,939 | 1,071 }2.000 . 2,619
\' . I '
B Current payments: | |
i
13 1 | Merchandise imports (adjusted)' 13, 845 9,818 734 628 | 1,196 | 1,469 15,527 10, 870 832 627 | 1.345 1,853
I
J} ﬁ Service payments: ! |
14 | 4 ' Travel . 1,460 936 156 | 66 @ 207 | 95 1,494 944 | 180 70 226 T
15 ! 51 Interest and dxvndends 1, 550 1, 306 93 6 1. 141§ 4 1,628 1,389 91 5, 139 i L]
16 | 6 Freight and shipping ... 1,106 587 &l 108 83 184 | 139 1,176 606 115 75 201 'ty
17 | part 11 | Other service payments .......... 1,998 1,313 158 46 | 299 ‘ 182 2,008 1,394 143 51 (’ 266 | ™
18 | :‘ Withholding ax® .......ccouveemcenns : 269 b 1 o | o 278 pihe e R S CH )
19 | ‘ Total service payments ...... 6,383 4, 142 520 | 201 831 420 6,584 4,333 529 | 201 832 411
} i !
20 } . Sub-totals, imports of |
E goods and services...... 20, 228 13,960 1,254 829 2,027 1, 889 22,111 | 15,203 1,361 828 | 2,177 "' 2,264
Transfer payments: ! ' |
2in 1] Inheritances and emigrams | | '
i T TR R A S 199 114 i 49 i 9. 15 12 185 105 43 § 10 I4 ’ 13
22 | part 11 Personal and lﬂblltutl()ndl re- i ; | i
; mittances? i W 212 5o- 321 #2081} 36!l g 6o 218 | 584y fas'l ¢ 20l BAR l 3!
23 9| Ofticial contnbutxons 4 201 = . [ W ‘ 2 87 201 - - 105 | Ty 89
| ! - |
29 12 j Total current payments 20, 840 14, 129 J I, 335 l 970 | 2,080 2,057 22,715 15,366 1,437 963 | 2,234 i 2,437
i i
% i} | Current account balance:
| | !
25 1 | Merchandise trade ... + 2,906 ; + 1,041 | + 757 | + 157 § ¢+ 422 + 520 |+ 2,303+ 1,134 ' + 568 & 83  + 215 + 303
‘ Service transactions: l ; i
26 Gold producnon a»axlahle for | | |
‘ export .. o + 96 | + 96 | > | = = =& 90 | ¢+ 90 = — =i =
% { i Travel . = 2264+ 146 b= M2 :r— 43 |- 154 | - 63 |- 2111+ 185 -138'- 46 |- 172! - 40
28 Interest a.nd dnldends - 1,022 - 970 :~- 64 + 59 - 101] ¢+ 54 |-1,071 |- 1,029 |~ 63  + 87 |- 110 + 44
29 | Freight and Shipping ............ + ool s 12l EfS 20]ds 31 e Bl S sgdeczlle T a8 - 1
30 l Other setvice transactions..... - 622 - 547+ 124 |+ 29 - 180 | - 48 [- 668 - 689 |+ 142 [+ 33/-145| - 9
31 i Withholding tax . Wer #1269 I - 278 .. n
32 y Balance on service trans- 1 !
y actions .. ernsreene | = 2,023 1= 1,272 |~ 40 |+ 39 | - 455 - 26 (-2,130 (- 1,389 |- 57 '+ 75 I- 465 | - 16
33 l Balance on goods and ' !
‘ services .. & i+ 883 |- 231+ 717 |+ 196 |~ 33| +503 f+ 173 |- 255 |+ 511« 158 |~ 250 | + 287
34 Net transfers ... [+ 153 1+ 62 |= 1 ]- 72!+ 14! -119|+ 224+ 94{- 9 !- 50 |+ 16 | - 103
] i ] | |
35 4 Total current account | I | ‘
balance E + 1,036 | - 169 | + 716 (+ 124 (- 19 + 384 |+« 397 |- 161 | + 502 | + 108 , = 2341 DI L
i

! Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments,

? personal and institutional remittances include pension payments, In earlier balance of payments publications this item was included with “‘all other ¢u-

rent’’ transactions.
* Inecludes tax withheld on service payments and income distributions to non-residents for global area only. Bilateral distribution is not avaiiable.
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TABLE 4. Annual Canadian Balance of International Payments, by Area, 1966 -71 — Concluded
Capitali Account*

| 1970° 19717
Line| Acct. -
Item ——— = =
No. No.
l Total U.S. U.K. RSA ]C)ECD{ Other Total U.8. J U.K. [ RSA | OECD| Other
1Ei r_ y : =) " milljun_;\;'uf_d:)ll—a; S
D I ! ‘ | '
' Dlrect investment:® | !
36 1 1 In Canada .. B35 |+ 575 |+ 26 |+ 2 | + 203 + 29 |+ 885+ 605 | + 41 - 1+175| + 64
37 2 4 Abroad ......... 295 |- 238 |+ 17 |- 17 |- 59 + S WBEI=N 305 183 |- 26 I- 3l | — 38 - 34
| Portfolio transactions: | ; ! [ [ ' |
Canadian secutities: : | i 4 ‘ i
38 3.1 I Outstanding bonds .. F 39 |- 6944 B S0l 12 = 94l /f~ 71 - 13 l - i- 12 + 2
39 3.2 Outstanding stocks - 145 | - 79 E- 43 ~ - 2 :+ 3|~ 144 - 41 |- 98 - |= 10| ¢+ 5
10 4 . New issues ... +1,227 |+ 1,026 [‘4 123 — {+ 63 + 15|+ 1,162 '+ B62 |+ 80 | - ﬁ' 212 | + 8
41 5} Retirements . —F_ 552 | 895 | 12 - =125 : - 20 |- 804 |- 613 (- 49 - |=111 ] gehl
i Foreign securities: i [ |
42 6 | Outstanding issues .. i (ST 98 |+ 81 ‘[0 4 =" 9 | + 4|+ 2494 '+ 257 |- 5 | =S 1]
43 T 1" Newissues ... o s 20, - -0 =1~ a|- el- 2 - ( - |- [ - a0
44 8 i Retirements ........covvvimierinees | # 10 |+ 5 -1 - - + 5 |+ 10 |+ S kil ¥ : 5
Loans and subscriptions — Govern- ‘ ‘ ; | | |‘
ment of Canada: t 1 l { | J
45 9 | Advances ., = 144 - - (=104 | .1k 40 |- 192 | - - |- 114 I =) i 8
46 | 10 | Repayments . ]+ 36 =~ |+ 20 — e mel "~ |+ ‘a8 F 21 - fe s -
47 1 11 Columbia River Treaty ..o [+ 31 [+ 3 ‘ B, L Ao AN, T = = o
I [ i | '
48 12 Exportcreditsdirectlyorindirectly | | ]
at risk of the Government of | ’ i i |
] Canada . ! 4 129 |+ g - - 19 |- 11 - 100 {- 230 |- 1 (- 7T i- 27 - 31 = 164
19 13 |Other long-term capital transac- | | |
R tOn S . fr 257 |= 204+ 18 |- 2|~ 67| - 2.~ 135 i~ 95 )+ 29 p- 5B+ 314 - 42
|
; |
a1 | Balance of capital move- | | [
ments in long-term forms . |
| (lines 36-49) ... Le 742 |+ 814 |0 161 |- 140 |+ 23 | - 116 |« 394 |+ 728 & 27 - 230 '+ 23¢ - 31
" | | ¥ 1 '
58 17.1 Resident holdings of foreign cut- 1 ! : |
rency bank balances and other | ! | | i | i
| short-term funds abroad ............. = 376 |- 122 - 200 .- 243 |— 296 + 485 |+ 869 [+ 1,686 - 232 - 351 =l 73 | - 161
- i . ! | i }
Non-resident holdings of Canadian: | i I } | !
52 | 14.1 | DOIAr deposits ..uvwveweice (+ 26 |+ 44 |- 31 0e 4|+ 21+ 7 |s 92 |s 22ls 9 le 12+ 30| 19
53 14.2 Government demand liabllltxes - 8 - _ - - | - B |+ 50 = ( — - ‘ = + 50
54 | 14.3 Treasury bills I ¢ | I S I SR PO R 3 | o (Eeghlie, 47 gg e 8
55 17.2a Commercial paper ..... T 52 i+ 50 |+ ‘ - |+ 1 ‘ R 37 |+ k[ | o= 1 -
56 | 17.3 | Finance company paper .......... (+ 193 |+ 116 |+ 15 | — |+ 62 - [ safe ‘ssf- 0l - j-e0! /-
57 t7.2b Other short-temm paper ................ + 49 !0 48 - 1 - |t 1 - |+ 5 [+ % ls 2 - |- 2 -
58 17.4 Other lmance company obliga- | f ; :
tions . - (= 103 = LOSM | el | —hbir® 5 - |- 29 ‘- 25 |+ 1 u - ‘r— ) 1 -
! i )
59 17.5  Other short-term capital transac- | I |
tions® ... - 8 [+ 10 [+ 49 - [+ 27- 69 |-1,013 |-1.055 |- 33 - 6 [+ 41 |- 20
| i | i
60 E 2 Balance of capital move- | | [ | ! |
ments in short-term forms ‘ | | ‘
{lines 51-59) .. L 248 |+ 37 !- 167 |- 239 ’- 227 " + 348 |- 141 |+ 780 |- 263 - 399 |- 71 | - 109
61 E 3 Tolal net capital bal- , | | I
ance ... + 494 |+ 851 |- 6 !~ 379 ?'— 204 I sea2l T 380 |0 1,508 - 292 |- 579 |+ 163 | - 420
{ 1 | ! |
62 G Balance settled by exchange trans- | ] | : ||
(EESy M. e o - f+ 770 |- 793 |+ 255 ;+ 223 | - 455 - |- 288 i~ 212 i+ a1 (+ 72 - 43
63 - Allocation of Special Drawing i
RIGhES ..o i + 133 i - -~ - + 133 [+ 119 - - - - + 119
H L’et official monetary movements: j | I !
64 4 | Official international reserves . (+ 1,662 |+ 1,452 |- 83 - I 293 (+ 896 |+ 1,059 |- 2 - \. 1 ' - 162
65 5 | Official monetary liabilities .. [+ 1 - = - LI | SR - al =l
L] 6 Net official tnonetuy move- 1 '
[ ments ... + 1,663 [+ 1,452 |- 83 [ -~ ~ |+24 |+ 896 [+ 1,09 - 2| — {+ 1 |- 162

* A minus sign in accounts for capital movements eguals en outflow of capital from Canada and represents an increase in holdings of assets abroad or a
rhductlon in liebilities to non-residents.
' Excludes undistributed profits.
¢ Includes balancing item representing difference between recorded measures of current, capital and reserve movements and embodies all unidentified tran-
sactions.
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TABLE 5. Quarterly Canadian Balance of International Payments, 1967 - 71
Current Account —Seasonally Adjusted

1967 1968
Line| Acct, .
No. No. Item e —
1 1 111 v 1 I 111 v
millions of dollars
A Current receipts:
1 1 Merchandise exports (adjusted)! 2,836 2, 863 2,675 2,964 3, 240 3,348 3,389 3, 560
Service receipts:
2 3 Gold production available for export ... 30 29 26 27 32 27 1 31 30
3 4 U IO L TN 244 368 438 268 242 252 | 246 238
4 5 Interest and dividends ... 83 58 78 6 72 86 ’ 100 95
5 6 Freight and shipping 204 207 207 212 217 221 I 225 228
6 | part 11 Other service receipts ... 200 191 192 187 205 209 211 215
7 Total SErVice reCeipPts .......ccoivmiinnimmessssmeiiresiierssns 761 853 941 770 768 795 813 806
8 Sub-totals, exports of goods and services ... 3,597 3,716 3,616 3,734 4,008 4,143 4,202 4, 366
j |
Transfer receipts: ! i
9 (] Inheritances and immigranis’ funds ... 81 85 83 | 80 8 91 108 93
10 | part 11 Personal and institutional remittances 22 : 23 | 24 { 24 23 24 24 24
11 1 WithholIng tAX® ... ...iviie v snse s renen 50 | 58 | 52 | 58 56 51 | 54 48
| i
12 12 Total current TeCeIPLS ... ..o aiee 3,750 3,882 3,775 3,896 4, 165 4,309 4,388 4, 531
B Current payments: i
13 1 Merchandise imports (adjusted)® ... ....cocovoveeoicinmieerin s 2,672 2,757 2,720 ) 2,623 2, 965 2,912 3,008 3, 277
Service payments:
14 4 Travel ... el 225 226 217 | 227 246 231 269 269
15 5 Interest and dividends ..., 275 292 323 321 304 322 325 30
16 6 Freight and Shipping.......ccvcvvmiionmeeceneerneeim i 217 216 212 216 227 230 231 L Y]
17 | part i1 Other service payments ... 309 318 325 325 354 353 356 . L
18 WithholBing tax® .. ..ovverririreccrim e s 50 ! 58 52 58 56 51 54 48
19 Total service payments ........ 1,076 | 1,110 | G 129 1,147 1, 187 1,187 1,235 1,239
| | !
20 Sub-totals, imports of goods and services.......... | 3.748 | 3,867 | 3,849 3,770 4,152 4,099 4,243 4,516
' H |
i l |
Transfer payments: ! ‘
21 7 Inheritances and emigrants’ funds ,.......occiieiininis 51 51 56 55 57 . 56 | 47 49
22 | part 11 Personal and institutional remittances? ., 35 58 42 38 36 35 ¢ 37 40
23 9 Official contributions 59 1123 14 37 25 30 41 37
24 12 Total current paymenis ..., ‘ 3,893 4, 048 3, 961 3,900 4,270 4,220 4, 368 , 4, 642
i I i
c Current account balance: ‘ i | i
25 1 MerchandiSe trade ...........cccoovoimevieniioinnnice e [+ 164 + 106 ‘ - 45 + 341 + 2715 + 436 + 381 + 283
|
Service transactions: !
26 Gold production avatlable for export ... + 30 + 29 + 26 + 27 + 32 + 27 + 31 + 30
27 FREAVELE™ B o T, T - 19 + 142 + 221 + 41 =1 4 + 21 - 23 ~ 24
28 Interest and dividends ... I - 192 - 234 - 245 - 245 - 232 ~ 236 - 225 ~ 213
20 Freight and shipping.......... i YR | R Y (R | e ) P
30 Other service transactions.... - 109 ~ 127 - 133 - 138 - 149 ~ 144 ~ 145 - 163
31 WithholdiNE LAX ..ooiiviciieiierieriesscnest s sons simesssusinsserassesase - 50 ~ 58 =192 ~a 58 ~ 56 = ol - 54 - 48
32 Bafance on service transactions ~- 315 - 257 - 188 =L 3 - 419 - 392 ~ 422 - 433
33 Balance on goods and ServiCes ..........coeieivricinnines - I51 = 151 - 233 - 36 ~ 144 + 44 - 41 - 150
34 Net transfers ... % + 8 - 15 + 47 + 32 + 39 + 45 + 61 + ol
35 4 Total current account bal - 143 ~ 166 ~ 186 = 4 - 105 + B9 + 20 - 11t .

! Trade of Canada figures with certain valuation and timing adjustments appropriate for balance of payments.
? Includes pension payments.



TABLE 5. Quarterly Canadian Balance of International Payments, 1967 - 71
Current Account —Seasonally Adjusted

1969 19707 1971°
e | e W Y Acct, |Line
! No. No.
i il . v I 1 1 v I 1 1 v
million of d‘c—)llélré_ﬁh—- ¥ [
L A
3,708 3,601 3,629 3,894 4,174 4,224 4,197 4,156 4,300 4,394 4, 562 4,574 T
|
28 29 27 24 23 26 221 25 24 21 22 23 GOl .
250 269 270 285 304 309 298 323 331l 311 321 320 4| 3
108 126 109 108 117 121 147 137 149 133 130 145 5w| 7 4
237 231 221 240 280 | 282 280 284 291 293 298 302 6| 5
290 304 320 348 333 | 345 349 349 327 332 336 345 | part 11 | 6
913 959 953 1,005 1,057 | 1,089 ' 1,036 | 1,118 1,122 1, 090 1,107 1,135 7
4,621 4, 560 4,582 4,899 5,231 | 5,313 5,293 ' 5,274 5,422 5, 484 5,669 5,709 8
| ' 1
1 [ } x
89 92 86 99 98 | 94 % | 99 119 97 108 108 7 ‘ 9
23 24 24 24 26 21 26 | 28 29 29 30 30 | part 11 | 10
52 ! 61 | 64 | 57 76 63 I 67 ! 63 67 69 64 78 . l 11
| | :
| I
4, 785 i 4,737 4, 756 5,079 5.431 | 5.497 | 5, 4s4| 5, 464 5,637 5,679 5,871 3, 925 12| 12
i | ‘
[ | B |
! | { !
3,450 | 3, 449 3, 497 3,610 3,510 3, 594 3,521 | 3,214 3,613 | 3,802 3.954 4,158 | I ]
| ‘ 1 |
: I | ? l
354 | 323 335 330 359 | 373 “ 376 352 355 . 356 381 402 | 4| 14
23 | 339 336 362 408 | 383 402 357 34 35 394 485 | 5 (15
el 252 243 256 273 | 284 J 215 274 275 288 302 ar | 6 ( Is
I 507 458 470 493 507 | 500 498 460 487 515 546 | part I1 | 17
3 | 61 64 57 76 63 | 67 | 63 67 | 69 64 78 | | 18
1,357 | 1, 482 1,436 I, 475 1,609 1,610 | 1,620 | 1,544 1,531 1,575 1,656 1,822 ‘ ' 19
‘ f ! !
4,808 | 4,931 4, 933 5, 085 5,119 . 5204 ; 5147 4,758 5, 144 5,377 5,610 5,980 20
1 1 .‘
1 ]
52 51 51 50 49 50 | 51 | 49 48 48 46 43 ‘ 7| 21
49 49 52 54 51 53 54 ’ 54 54 54 55 55 | part 11 | 22
28 44 33 39 44 42 65 50 51 35 51 64 9 [ 23
' ’ ; |
!
4,937 | 5,015 3, 069 5, 228 5,263 5,389 | 5317 a9n 5,297 | 5,514 5,762 6, 142 12,1(%24
i (&)
|
+ 257 + 152 + 132 + 284 + 664 + 630 + 670, + 942 + 687 + 592 + 608 + 416 1] 25
l‘ -
| | |
+ 28 + 29 o + 24 oza' gl Wl T e | e a2zt st 23 26
- 54 - 54 - 65 - 45 - 55| - 64 -1 - 29 - 24 - 45 - 60 - 82 27
~ 221 - 213 - 227 - 254 -201( - 256 - 255 ~ 220 ~ 225 ~ 242 ~ 264 ~ 340 28
- 8 - 21 - 18 - 16 Y a0 - 2 (3 + 10 + 16 + 5 - 4 = | g 29
- 137 - 203 | - 138 - 122 - 160 - 162 - 151 - 149 - 133 - 155 - 179 - 201 30
-~ 52 —61‘ - 64 ~ 57 - 16 -sa! - 61| - & - 67 - 69 - 64 - 18 31
- 444 - 523 | - 483 - 470 ~ 552 - 521 | - 524 ' - 426 - 409 - 485 - 549 - 687 32
f | |
- 187 - 371 - 351 - 186 + 112 | c 109 | + 146 |+ 516 + 218 1M + 59 -y 33
¥ 35 . 33‘ + 38 + 137 + 56 + 39 + 21‘ +on + 62 + 58 + 50 + 54 34
- 1 - 338 - 313 - 149 + 168 + 148 + 167 ‘ + 553 + 340 + 165 + 109 - 217 4|38

+ micluces tax withheld

on service payments and income distributions to non-residents.
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TABLE 6. Balance of Payments Adjustments to Trade of Canada Figures, 1966- 71

Exporls
1966 1967 1968 1969 1970 19717 1966

Imports

[tem [

1967 l 1968 1969 1970 0%

—

millions of dollars

Trade of Canada totals 11,420 |13,624 [ 14,890 |16,820 |17,804 [10.072 | 10,872 | 12,358 |14.130 | 13,952 | 15,611

Adjustments:
Wheat - 10 - 29 - 4| + 13 + 5 1 - - = = 1 L.
Automotive products 0 - -~ 57 - 91 - 112 - 54 - 53 = - 129 - 147 - 83 ! - 85 - 19
Civil aircraft ...... e | P2 + 6 =way | == 19 = 6 + 8 +50 |+ 30| - 33 |- 1l /+ 4 - 19
Defence goods ... o - 9 + 2 + 28 + 52 S 2 + 31 GRS ] G ® + 14, + 32
All other adjustmen - 3 - 4 - - 2 - 4 + 41 =2l |+ 1 |- 21 |- 29+~ 30 -18
\
Total adjustments — - 82 - 87 - 58 - 69 + 26 + 30 | -~ 100 - 196 | - 123 | - 107 | - 84

| i
10,326 (11,338 |13,537 {14,832 (16,751 (17,830 |10,102 |10,772 |12, 162 | 14,007 |13,845 |15, 527

Merchandise trade adjusted to balance of pay-
ments basis ...

TABLE 7. Indices of Prices, Terms of Trade and Volume of Merchandise Trade, 1967- 71

(1968 - 100
Price indices Terms Volume indices
Period of |- il e 1l = T
Exports Imports trade Exports Imports
o1 T indices
97.17 97.17 100.0 85.9 91,7
100.0 100.0 100.0 100.0 100.0
102,5 102.3 100. 2 106. 6 111, 7
105. 1 104. 3 100.8 117. 6 108. 1
105.0 106.0 99.1 124.3 119.2
96.9 97.4 99.5 1957, 83.8
97.1 98.1 99.0 | 90.8 97.5
97.4 97.8 99.6 | 82.1 93. 13
98.6 97.9 100. 7 91.6 91.4
99.5 99.7 99. 8 89.3 5
100. 2 100. 1 100, 1 103.5 10:3.%
100.0 100.0 100.0 98.5 9, 8
99.9 100. 99.8 108.9 1188
101. 6 101.5 100. 1 100. 6 105, 2
102.3 102.1 100. 2 109.9 10, 4
102.3 102. 9 99.4 101.9 105.0
103.7 103.6 100. 1 114.7 117.6
105.5 105. 2 100. 3 | 109, 6 102.7
106. 3 105. 7 100. 6 | 123.9 119.3
104. 7 103.8 | 100.9 113.6 104, 4
104, 6 103. 2 i 101.4 122, 5 105. 7
103.9 104. 6 ‘ 99,3 115, 3 106. 1
104.9 106. 5 98. 5 129, 8 124. 7
105, 8 107.5 98. 4 121.0 113. 4
105.5 106. 4 99,2 131.0 131.1
Source: External Trade Division, Statistics Canada.
TABLE 8. Interest and Dividends — Receipts and Payments', by Area, 1966- 71
All countries United States United Kingdom All other non-residents
Year - . - o o, I i
Interest gé,}'f{s Total | Interest Eér‘::i_s Total | lnterest ‘l:l)e:r\l’gs Total | Interest (ll)ell"ldd.s Total
millions of dollars
Receipts:
1966 ... 110 { 208 318 76 118 194 23 9 32 10 81 92
1967 ... 102 193 295 67 109 176 23 13 36 12 71 83
1968 ... 02 | 251 353 83 148 231 2 14 16 17 B9 106
1969 . 160 | 291 451 107 153 260 29 17 46 24 121 145
1970 ... 241 | 287 | 528 189 147 336 23 6 29 29 134 163
1971°... 250 i 307 557 206 154 360 22 6 28 22 147 169
! i :
Payments: i '

L T DR, MR - o e S, 429 ! 711 1,140 393 592 985 | 17 %6 93 19 43 62
1967 471 | 740 1,211 436 622 | 1,058 ; 17 13 90 18 45 (1%}
1968 ... 546 713 | 1,259 500 574 : 1,074 18 76 94 28 63 qk
1969 ... 649 717 | 1,366 568 575 1, 143 20 B4 104 61 58 128
1970 744 806 l 1,550 631 675 | 1,306 24 69 93 89 62 8
1971°... 783 845 ] 1,628 664 725 1,389 30 61 91 89 59 [

! Interest receipts include net interest earnings on official holdings of foreign exchange, interest on intergovernmental loans and interest on other holdings
of foreign bonds. Dividend receipts include interest received by Canadian corporations on intercompany loans and profits of unincorporated branches of Caniulizn
corporations, Dividend payments include profits of unincorporated branches of foreign corporations.



TARLE & dniterest and Dividends — Receipts and Payments, Quarterly, 1966- 71

Receipts Payments
Perlud -
Interest Dividends Total Interest Dividends Total
millions of dollars
1966 ... 20 50 | 70 94 152 246
T e T T e 26 53 79 120 130 250
]| e e N, R ¢ 18 37 55 92 138 230
v 46 ‘ 68 g 123 291 414
|
1967 1 18 53 il 105 | 146 251
1 23 30 53 130 | 137 267
1 17 47 6a | 106 174 280
v 44 63 107 4 130 | 283 413
1968 - 1 10 51 67 | 2 159 | 280
1 30 53, | 82 | 143 161 304
1 28 54 gotn 122 166 288
v 34 88 122 160 pm] 387
1969 - 1 32 7 103 142 162 304
I 35 86 | 121 i74 | 148 322
1 32 60 | 92 150 | i, 297
v 61 7 | 135 183§ 260 | 443
1970 - 1 40 | 68 | 108 177 219 | 396
I 58 | 65 | 123 | 197 164 | 361
11 59 66 | 125 179 185 | 364
v 84 | 8 | 172 191 238 | 429
1971~ 1 57 | 84 141 | 195 171 | 366
1 57 69 126 | 201 152 353
1t 57 56 113 196 167 363
7T TR L - e 79 98 177 191 355 546

Note: Refler to footnote, Tabie 8.

TABLE 10. Interest and Dividends — Receipts and Payments of Direct and Portfolio Investment Income,
by Area, 1966-71

All countries United States United Kingdom All ather non-residents
Year - o e ey - -
Direct Portfolio Direct Portfolio Direct Portfolio Direct Portfolio
= i "y “millions of dollars
Receipts: : (
1966 .. 12 191 48 146 | 8 24 71 21
1967 .. 106 189 31 145 10 26 65 18
1968 157 196 64 167 | 12 4 81 25
1969 187 264 62 198 15 33t 110 | 35
[G77) st i S 203 | 30508 69 267 5 24 | 129 | 34
U - S 224 330 80 280 S 23 4 142 ‘ 240
Payments: '
1966 i 588 552 523 462 44 49 21 | 41
1967 ... 627 584 563 495 43 47 2l 42
1968 604 655 518 556 49 0 45 37 54
1969 B 174 514 629 54 J 50 24 95
1970 .. 676 | 874 611 695 40 | 53 25 128
19IPT LT 731 ‘ 897 671 718 36 55 24 124
i 1 =
Note: Refer to footnote on interest and dividends, Table 8.
TABLE 1k Estimated Total Direct Investment Earnings Accuring to Foreign Countries of Control, 1966 - 71
‘ |
Item 1966 1967 1968 1969 1970 i 19717
o millions of dollars
Remitted income? ... 588 627 604 | 5%! 676 731
Tax withheld 76 72 66 | W
Uit bmtributed eArRINES ..o, 640 845 810 | g
Tonl e@MINES 1,304 1,544 1.480 ol
Prresitiage of earnings distributed abroad . ... 45 41 41 l

! Including interest paid on funded debt to princlpal owners,
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TABLE 12. Freight and Shipping Transactions, by Area, 1966-71

1966 | 1967 1968 | 1969 | 1970 1971° | 1966 [ 1967 | 1968 | 1969 | 1970 | 1974

millions of dollars

Between Canada and all countries Between Canada and United States
Receipts:.

Canadian ocean shipping operators:

Gross earnings on exports(including charter

income) DS 110 116 124 116 135 134 30 31 36 34 33 36

Shipping between forelgn DPOTLS .. coccminricriniins 35 /1] 76 66 102 8 8 15 i5 14 44 35
Expendituresin Canadian ports by foreign ship-

pingRoperatonsalil... d5n.......... ... B i e 100 112 109 122 138 153 12 15 12 13 i4 21
Inland freight on exports:

]

By rail to United States.........cccccereevrarerennanns 152 %2 | 167 199 203 257 152 152 167 199 203 257

Other inland freight 308 317 355 383 495 506 160 160 182 221 252 262
Intransit revenue 48 51 53 40 41 46 48 51 53 40 41 46
Air freight 5 5 7 9 12 10 1 1 2 2 3 3

Totals ...... 738 830 ‘ 891 935 | 1,126 | 1,184 411 ; 425 467 ’ 323 590 660
! [ |
Payments: l i i |

Freight paymentsonimports via Canadian ports

by foreign shipping operators ...........c.ieeeee 210 213 245 273 317 370 55 46 53 49 49 58
Expenditures abroad of Canadian shipping oper- 1

ators (including charter payments) .........ouu.. 143 178 186 165 209 211 15 § 16 20 17 33 41

Inland freight on imports:
Rail freight in United States
Other inland freight

177 176 182 203 223 250 177 176 182 203 223 250
282 282 301 312 306 289 282 | 282 301 266 246 220

Intransit PAYMENS......v.ceveiiererencaersesessrasassensnane =) - 2 23 32 34 -1 - 2 23 32 34
Air freight 11 12 /] 20 19 22 1 2 3 4 4 1
Motals) .|..L1,. L5 823 861 931 996 1,106 1,176 530 522 561 562 587 6H06

Balance on freight and shipping trans-
e (o Bt 1 S L | -6 | -31| -40| -61]| + 20 +8 -19] -97| -94| -39 S

.r Between Canada and United Kingdom Between Canada and all other countries

Receipts:
Canadian ocean shipping operators:

Gross earnings on exports (including charter
income) ..o, 44 41 37 23 25 24 36 44 51 59 i 74

Shipping between foreign ports .........c.eeveen.. 1 5 8 6 5 2 26 51 56 46 53 41

Expendituresin Canadian portsby foreign ship-
ping operators 28 31 28 34 33 29 60 66 69 75 91 103

Inlang freight on exports:
By rail to United States .,. po— vent) cea aae cee PN vee cen 2se .o

Other inland freight .. 47 49 52 | 43 60 60 101 108 121 119 183 184
Intransit revenue ........ = o5 . - = = = = — - - —
Air freight i 1 2 2 2 2 3 3 3 8 7 5

Totals ..., 121 127 124 108 125 117 226 278 300 304 411 407
Payments: |
Freight payments onimports via Canadian ports
by foreign Shipping OPerators ............awes 46 58 49 72 74 73 109 109 143 152 194 239

Expenditures abroad of Canadian shipping oper-
ators (including charter payments ) 40 44 43 25 26 27 88 118 123 123 150 143

Inland freight on imports:
Rail freight in United States ..., N1 it

.
.
.

Other inland freight.... . - .- 8 11 12 .- : . 38 49 57
[ntranstispaMmMentSt. 8 o 0.5 e G Wy aeeotes SR Fi i L 1 _| Y —m 3 b - b 2
Atiitceighile T8 100, W ey, o TR 3! 2 2 2 2 3 it l 8 10 14 13 13

(IERRISE o | | S 2 e 89 104 94 107 113 113 204 235 276 k¥ 406 455
Balance on freight and shipping trans-
S IR e R N +32) + 2| +30 +1 v 12 +2) +22) +43) + 24| -2 Bl o elig
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TARLE 12, Campovents of Other Service Transactions, Receipts and Payments, by Area, 1966-71

1966 1967 1968 1969 1970 19717 1966 1967 1968 1969 1870 19717
F. millions of dollars « W
All countries United States
Receipts:
Government transactions ...............cceeeeieeene o 182 187 164 195 210 227 118 117 128 148 149 157
Miscellaneous income® ... . . ... 168 169 237 406 483 398 92 87 137 191 223 133
Business services and other transactions ... 326 414 439 661 683 715 219 287 308 404 394 415
Totals .. . 676 770 840 | 1,262 | 1,376 | 1,340 429 491 373 743 766 705
Payments:
Government transactions ... 184 194 214 213 219 194 56 49 44 50 47 S1
Miscellaneous income® ... 290 304 373 499 578 517 200 205 250 286 316 313
Business services and other transactions ... . 616 719 B854 | 1,150 | 1,201 1,297 500 639 690 906 950 ( 1,030
1012 1| TR S ISP St & v, SN, 1, 090 1,277 1,441 1,862 1,998 2,008 756 893 984 1,242 1,313 1,394
Balance:
Government transactions ... - 2| - 7] - 9{ ~ 18{ = 9| + 33| + 62| + 68| + 84| + 98| +102] + 108
Miscellaneous income .. ... -122| - 135| - 136 -~ 93| - 95| -119| -108| - 118 - 113| - 95| - 93| - 180
dusiness services and other transactions ..... - 290 -365| ~415| -489| - 518 | - 582] - 281 | - 352| - 382 - 502| -~ 556| ~- 615
Tl - 414 -507| -601| -600| -622 ) -668| ~327| -402| - 411 | - 499 | - 347 | - 689
United Kingdom All other non-residents
Receipts:
Government transactions ... 17 14 8 10 L5, 15 47 56 28 37 46 55
Miscellaneous income® ... 38 44 68 170 195 189 38 38 32 45 65 76
Business services and other transactions 46 52 52 65 72 81 61 75 79 192 217 219
1 |
| ! !
TEYE S et ST 101 110 128 245 282 285 146 169] 139 274 328 330
| |
; |
| ]
Payments: } E
Government transactions 26 20 18 19 33 14 102 125 152 144 139 129
Misceilaneous income® ... .. ) 13 14 34 35 36 78 86 109 179 | 227 168
Business services and other transactions ...... 56 67 9 82 90 93 60 3 85 162 161 174
Totals .. 9 100 111 135 158 143 240 284 346 483 527 471
|
Baiance:
Government transactions ... - 9! - 6| - 100y - 9| - 18/ + 1| - 55| - 69| - 124 -107| - 93| - 74
Miscellaneous income ... ) + 26; + 31| + 54 + 136f + 160| + 153| - 40| - 48| - 77| - 134| - 162 - 92
RBusiness services and other transactions ... - S 15 Igme 20| = NI = TERIENSERI 1 SR~ 561 ¥ p30|  —EEEl *
SRMALS ... ... . & 7 + 10 b | 7 + 110 + 124 + 142 - 95| - 115 -200 - 211 = 19955 1211

‘ Includes in addition to income on short-term and miscellaneous long-term investments, ail services associated with international banking and insurance
apemitons. Due to intermediation between different geographic areas, including Canada, the ievel of receipts and payments between Canada and abroad should

not T taken to represent flows of net earnings.
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TABLE 14. Net Change in Book Value of Foreign Direct Investment in Canada — Estimated Constituents, 1961-71

Item 1961 1962 1963 1964 1965 1966 1967
e e [
millions of dollars
Net capital inflow for direct investment ........ 560 505 280 270 535 790 691
Net increase in undistributed earnings ......... 240 325 435 480 735 640 845
@Ihegfactonsl s b, o s Bk B 65 93 127 - 2912 125 222 155
Net increase in book value ... 865 923 842 459 1, 395 1,652 1,691
Book value at year end ., 13,737 14,660 | 15,502 { 15,961 L 17, 356 19, 008
e i -l " s —d —— . = - - WRNEES S

-7

1968 1969 1970
590 720 835
810 ’ .
435

1,835 i

20,699 J 22,534 l

|
|

885

! New issues, retirements, borrowing, investment abroad, etc. affecting the total value of foreign direct investment in Canada, and other factors including
revaluations, reclassifications and similar accounting adjustments.
2 See '‘About the figures— Foreign Direct and Short-term Investment in Canada, 1964, Discontinuities'” in *'The Canadian Balance of International P ay-
ments 1963, 1964 and 1965 and [nternational Investment Position’' on page 65,

TABLE 15. Foreign Direct Investment in Canada,' by Area, 1961 -71

Area 1961 1962 1963 1964 1965 1966 1967 1568 1969 1970 19717
G i millions of dollars R s o
1

United States ...........c.cniicinrniareenneccsinne 366 328 220 188 421 718 575 354 564 575 605
United Kingdom.................. 125 62 38 55 46 - 10 12 83 14 i 43
OthemStenlInEIarCal. L., L e e iesifiesdiaive, 9 -4 L 11 4 3 9 21 18 54 % -
Other OECD (EUTOPE) .....cccimcrsnssicnisasancrascacinnes 57 111 } 37 27 66 59 64 83 75 203 175
OLRET NON-TESIGENLS ..\.ivivesceeeeocsiee s cereenesnees 3 siile~- 14 -4 | -1 14 19 | 52 13 29 64
All countries ..., 560 505 : 280 270 l 535 L 790 691 390 720 835 BB3

. Excl\rie;r;;l.s;t-ribute-d profits. —1 - o B

TABLE 16. Canadian Direct Investment Abroad,® by Area, 1961 -71
Area 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 19717
- millions of dollars
United States - 25 6 - 36 - 35 - 24 87 - 12 - 108 - 287 - 238 - 183
United Kingdom - 16 = - 40 -3 - 38 - 22 20 9 a7 17 - 26
Other sterling Ar€a ... - 20 I - 41 - 13 - 35 - 42 - 46 - 54 - 60 - 22 - 17 - 31
OtheTOECDRCEULODAIR.. & ox . ot o st oo hveaiiase £, 41 = 29 - 33 - 18 - 17 S22 ~ 28 = 55 - 34 - 59 =Ra3)],
Other NON-1€SIAENLS ..cvuruersreseusmrusssecsarsorsessssons - 18 ’ - 20 - 13 =14 4 2 9 e - 20 &
|
All countries - 80 ] - 105 | - 135 -85 | -12 - 5| -125 | -=225| -310| -20 | - 305 ‘

* gxcludes undistributed profits.
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TABLE 17. United States Direct Investment in Canada, Industrial Distribution of Capital Movements and Reconciliation
with Change in Book Value, 14959 - 68

. A minus sign wndicates an outflow

Industry 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
= X " millions of dollars

Direct investment:

Gross inflows:
2 1
m;gl;um and natural gas® ... 203 180 156 156 144 129 188 183 182 | 214
Buistind bapeh 141 209 157 165 107 134 92 195 245 183
i i l ------ 18 26 13 13 7 37 53 u 108 | 11
Ul.x]ejr_mflnu ucluring 158 138 149 178 164 247 339 372 262 249
"y M 8 14 7 18 - T 12 16 U 29
Merchandising ... 35 20 32 | 55 22 a3 | 24 42 | spd s a4y
inancia 34 40 49 | 30 39 40 | 46 31 | 49 | 12
Miscellaneous ...........cooco... 16 23 41 | 22 10 28 50 49 | 66 | 43
" 1 1 |
12 51 8 See s T O SR SR SRS O Phree) o s o ool 613 650 604 } 637 493 649 804 959 ' 976 ’ 788
Gross outflows: | |
Petroleum and natural gas? .......cooociiiiniinnciniiinnn. 33 o] 50 44 88 |‘ 69 96 14 [

r 66 83
Mining .......cco... 35 | 13 417 24 61 | 123 40 | 46 | a6 120
Pul d ;

ulp and Paper ........cocrisicionens 24 13 3 | 29 11 47 22 | 25 21 22
Other manufacturing .. 60 | 89 66 150 | 67 109 143 119 176 134
Uaifieg " . 1 2 10 | 5 8 6 8 Lol - 03
Merchandising 20 | 31 2] 21 12 53 13 14 | 20 22
Financial ... gy 7 2, 13 5 21 | 33 4 ‘ 11 ‘ 18
Miscellaneous ... 8l 4 12 14 | 23 21 33 28 17 11 28

jotaisk. . 185 | 189 | 238 I 309 | 273! a6t 383 241 401 | 434

| 1
i i ’ |
Net capital flows for direct investment: | ! [ |
Palroleum and natural gas® ... 170 158 } 106 112 56 I 60 92 169 116 13

PIRITEE. = 106 | 196 110 141 46 11 52 | 149 149 63
Pulp and paper -6 | 13 10 = RLG -~ 4 bl 1) =N 46 87 = W1
QOther manufacturing 98 49 83 28 97 138 196 253 | 86 | 115
Wiliities .. 1; }% ! = =T -8 - 5 4 . 14 il 22
r = | ! + i 11 34 10 = =2t 11 28 37 25
; . | 30 33 | 22 17 34 19 13 ! 27 | 38 - 6
T T e , 8 1 21 -1 -1n| - 5 2 | 32y} 85 | 15
Totals ... 428 | 461 366 328 220 188 421 ‘ 718 | BT 5k 354

)

Other capital movements:? ‘ ’
Petroleum and natural gas’ 19 -10 87 43 | #l - ; 80 | 56| -24| 158
Mining ... 44 24 82 ~- 14 & ib | 65 Sl el - 4| 61
Pulp and paper ., =4 19 - 23 = - 98 64 7 =t
Other manufacturin 12 r.e 7] ~ul2 - 61 | - 136 26 - 33 48 | L arsr
utilities ............. ~ 8 - 14 14 - 6 i 24 -t Y n - 11
Merchandising ... =2 7 10 - 3 2 ol 1| S - 30 1 5
Financial .. 46 62 68 85 ‘ 67 | 12 44 45 ‘ 8 R
MU B TETEONST ... 1f5s:+-hineosss oishotnstsban saseseeensspmsseronsssesne | -1 S | LT - 2i - 1/ 4.4 2 5 4 10

T T . s 109 14 257 17 | 52| - 66| 237 126 1

! | i | l'

Net capital movements: I ; 1 / ! J !

) ; Y 1 !
Petroleum and natural gas?t 189 ‘ 148 ‘ 193 | 155 100 | 23 172 | 225 1 92 | 289
Mining .... 150 220 192 1271 ] 31 76 41 136 145 124
7 32 | 10 7 =gl - 10 ] 129 110 94 ]S

her 110 | 40 90 16 ! 36 21 222 220 129 98
Utilities e =N =} /2 jLj? a0 9 19 3 17 14 11
Merchandising ... 13 i -4 21 34 13 - 18 | 10 | 27 n 30
Financial ... . 76 | 95 | 90 loggt " o 31 57 72 46 | 29
Miscellaneous ................. i 9 16 - eT - 12 - 1 , 24 | 37 59 25

Totals ........... 1 ‘ 538 '[ 623 i 445 272 : t22 ‘ 658 LEE 586 | 5391

: } ' | |
Increase in undistributed earnings and other factors in- l ‘ i |
cludlng revaluutions, reclassifications, and similar |
accounting adjustments ... 330 99* 51 277 507 52° 442 ‘ 667 ‘ 844 | 919
| f
Nel increase in book value ... ... 867 637 735 722 179 174° L1oo| 1,511 1,430 | 1,510
. i - | SR L - o b —_—

! Exploration, development, refining, transportation, distribution and marketing.
® Naw issues, retirements, borrowing, investment abroad, etc., affecting the total value of investment in Canada by United States residents in United
.m:m. pentrolled enterprises; also inciudes classificatlon adjustments in respect of direct investmeni transactions representing significant investment in
mma-talizd States controlled enterprises,
* s figure is affected by unusually large teclassificatlons beiween United States direct and other investments.
Note: In addition to invesiment in new construction and new machinery and equipment included in business gross fixed capital formation as published ln
shn ifaliona) Income and Expenditure Accounts, the above figures reflect investment in other forms and the acquisition of existing assets and resources of
Cuasiluis. For these and other reasons the series are not strictly compatable,
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TABLE 18. Portfolio Transactions in Canadian Securities, by Area, 1966- 71

By Class of Security
New issues '

Payable optionally or solely
in foreign currency

Item Payable in Canadian dollars only Total new issues

T T 1 =
N 1966 11967 wsshssﬂmo"lwn" 1966 | 1967 | 1968 | 1969 |1970° [1971°] 1966 | 1967 | 1968 | 1969 | 19707 | 1971°
? - = | = ! - i L e
millions of dollars
All countries |
Bonds and debentures: ’ ,
1 Government of Canada, direct ... I 0! 24, 18] 26 30 - - 264 22 — — 32 20{ 288 40 26 30
2 Gaovernment of Canada, guaranteed = - t = = — - - - - — - — - - - - —
3 Provincial government, direct ... ... a9 28 3 - 8 22 427 73 535 709! 311! 345 448 762 538 709 319 367
4 Provincial government, guaranteed r 10 6 8 10 { 304 348 200 347 314, 354] 208 357
5 Municipal govemment 22 9. 4‘ 6 8 4 155 164 120] 171 56| 22 1717 173 124[ 177 64 26
6 | Corporation issues?. . 93| 80: 94, 8Oy 27 48| 658| 235 492 517| 513' 315] 751 315 586 597 540/ 363
rf Sub-totals 168 ]371 135] 110{ 77 1141, 240]1,1331,715 ],767il.080 1,02911.408'1,270 1.850’1.877 1,157) 1,143
8 |Common and preferred atock:. 57 37;’ 671 212{ 170 19 — — - ! -1 - - 57 37 67 212 70 19
| T
] Totals, all securities ............ 225‘ 174 202, 322| 187 133|1,2401, 133 l.7l511.767"l,080 1,029 1.465!1.307 1,917,2,089 1,227‘1.162
4 ! b l
United States | : | ‘ i | ‘ ‘
Bonds and debentures: | | ‘ : : ! |
10 | Government of Canada, direct_...... 8 4 4| [ 6 10 — = ||| g8 16 g =L 8 4 92 22 6 10
11 Government of Canada, guaranteed - - - = - 2 L = - | = _ i L | [ = b iy
12 Provincial government, direct ..., 1 4 ! 3380 492 237} 21 ' | 340 492, 238 275
13 | Provincial government, guaranteed } o Beda T o] 40 TIT osgl ool 1ss| 208] 428 T3M o 9gq| 195 190 212
14 | Municipal govermment® . 20\ gr 4l sk 5 3 155 1641 98 70 20 8| 175, 173] 1021 821 28 11
15 Corporation issues?.,, 88| 711 86| 46 9 B2 658 235, 451 483‘ 510/ 308 746 306; 8317 529 519 340
16 Sub-totals 130} 98| 103! 62} 26 531 1,227/1, 116]] 932)] 2358, 95.‘2i 795]1,357/1,214/1,335/1, 320 978 848
17 |{Common and preferred stocks .......... 52! %264 %36 182 48 14 = - E - - - 52, 25 56! 182 48 14
18 Totals, all securities.......... 182 123{ 159| 244 4| 67]1.227|1,116 1,232 1,258) 952, 795]1,409 1,239|1,391|1,502 1,026 862
|
’ | | |
} United Kingdom ! | i 4‘ [ ‘
.Bonds and debentures: : | | ! 1
19 | Government of Canada, direct § 170 10! 3I 10 9 = = = = - 7. 1 10 11 3 o
20 Government of Canada, guaranteed 3 = =3 . = > e = i - — I T = = . irs
21 Provincial government, direct ... Sl < T 1 16 13 17) B~ 60 20 15 21 21 - ti
2% Provincial government, guaranteed | ol P 1 2 [ 7| - 15 19 - 8 - 10
23 Municipal government® ... 1I i 1 i = b = - i 26 - 1 - - - a
24 | Corporation issues? LETREE 3 I i gy - - - ) 5( -4 4 1 6 4 12
25| Sub-totals 211 200 18, 10{ z0f 36l 13 17 3& 5| 100, 43| 34| 37| so) 15| By
26 | Common and preferred stocks Dy 4, 6| 18 2 1 - - - | - - - 2 4 6 18 @ 1

27 Totals, all securities ......

23] - 238f 22 28 22 37 13 17 34 3 101 43 36 41 56 33| 123 50

Bonds and debentures:
28 ' Government of Canada, direct........ == —
29 | Government of Canada, guaranteed - -
30 Provincial government, direct ...,
3 Provincial povernment, guaranteed }
31 Municipal government® . - —
G Corporation issues?,,

| |
Other Sterling Area | I i ‘

[ I A |
| WL
I T T O T |
180, e
[ I B |

TSRS £1
|
!

(o o o ]
1t
[ W gl
!
|
[ I
LI T I |

I
|
!
I
!
I
|
!
1
!
t
i
|
I
I
1
I

34 | Sub-totals ........ ‘

35 |Commeon and preferred stocks ........... = 3 == = 3 - b = | - - = - - - - - - -
36 | Totals, all securities........_..... Eaall - [0 ; = t b & i | = ’ - - - - - - - - = =)

Other OECD (Europe) | | l i !
Bonds and debentures: | \
37 | Government of Canadu, direct ..., i 8 44 =3 4' 6 - - 176 6 - = 7| 6! 180 9 L) 6
38 | Government of Cunada, guaranteed = =0 -4 - -+ =1 = - 8 = - . - - e e
39 | Provincial goverument, direct .. .. s ok TARE 4 2 n i 169 217 14 54 51 10 171 217 18 56
40 .  Provincial government, guaranteed } i } 1 1 2) 4 41 158 - 120 i 42 159 2 124
41 | Municipal government! . 1wl ol el 2 —~ - 22 94, 10 14 Ly~ 22 94 12 14
42| Corporation issues? 4l 3p 4 sl Ry AL - | gl 23 e asf e EWOE alu SIS X0
43 Sub-totals 170 19 L1go30i 21 19 449 498] 24| 188 17|/ 19 460{ 528 45| 210
44 [Common and preferred stocks .......... 8| 3| 11y 18] 3 = = = = - 3 8 3 11 18| 2
45 | Totals, all securities ... 20 27 16 41 39 21 - = -H9| 498 | 23 191 20 27 465' 539 63, 212
v
All other non-residents | ! |
Bonds and debentures: I ! [ i l |
46 | Government of Canada, direct . ....., 7 o e P 5 = - 5 e L i L . 5 6 6 5
47 Government of Canada, guaranteed = <= = — —i L4 — 3 5 L 1 L e o Lt ) = -
48 Provincial government, direct | ... - My = = 2 - 3 -8 — . = - i, - - 9! =
19 Provincial government, guaranteed } = | il =i — - - - - - — - -
50 | Municipal government? . IS S 1 - - ‘ - - - - - - - 1] | I
51 [ Corporation issues?® . e 1oz = - - 6 3 - - - 7 1
2 Sub-totals . - = 51 "8 10 8 + gl -2 6 N i ¥ s <4 -.r.:
53 |Common and preturred stocks =1 =4 = i 2 2 = - - - - - - - - 1 A !
54 Totals, all securities ... ... 71 3 9] 12 8 - - - 6 3 - - = 5 15 15 s
1 —

! Including guaranteed,



Portfolio Transactions in Canadian Securities, by Area, 1966- 71

1966 | 1967

-

N B OO

16
18

181
=
|

* Including railways.

1970"

392 |

395

IS

f

- 330
610

- 613

80
18

11

m

TABLE I8.
By Class of Security
Tmde in
oUkRispuling issues Retirements
1968 | 1969 | 1970° LlQ?lp 1966 | 1967 1968 1969
S | L} - B
millions of dollars
| T e
- 34| - 11 23| - 18] - 29| - 197/ - 80! - 48] - 83
-1 - 1 1 A | Lt IR
[ - -~ - " -
o B T R I ]
6/ - 1| - 8 7| - 10] - 96' - 52| - GU| - 88|
- 15 - 12, - 3[- 6|~ 26|~ 131] - 148| - 233 - 176
- 57| - 70| 2[- 39) - 94| - 495, - 356| - 426| - 438
12 114] 53| - 145| - 144 - 4| TR
- 45 44 55| - 184 - 238 - 499 - 357| - 4311 -~ 440
I |
| | |
i | [
37| - 17 = =1 231 - 23 - aeel = 35|t~ P2l - Bad] -
N | 2=l -l ol ' Tgllles | Sl -
T B B S L I
4(- 5] - 6|- 11|~ 10)- 95! - 51| = "58f - 86
=17 =14 13| ~= 9|= 8]-127] - 135] = 229| = 169
-63|- 61 -271|- 69){- 71|~-453} - 300]| - 3871| - 380!
Fa|t™s Tos 2 |- gl - 4 M 5l ol
14 37)i - 25| 148).- N2} - 456( - 300| - 376 - as2} -
I |
|
! ! !
- 5| 1‘ 14 1 || == 15 4Ty = Sl =
ST S =0 2.~ 1 — 1 = =
- 1] -1 1 10 ‘ = ‘gl® 3
! { s i 2 A NgliE A L { A
Tl I oyt T SR LS R | [T
3 6, SiEE=— 1 -0 = 20 -'%2li= al -« af -
- 3 1Y 2| " sl- 13|~ 18] - 20| - a; - 14 -
-5 - 41| 6(- 43|~ o8 — - - =
- 59 - 26, 26 (- 35 - 111|- 16 - 2| - 31 - 14 -~
3 4 1 -1 = = ~ | = =
i I m = il 3 ol B .
— { LS £ = - } | 'y 1{ e i
e v T S S T R A
3( 4 1| - - = - - -
' | |
!
~ 4|~ 9 8 | 4/- 6{- 20| - 20’ = u9f - 3i -
4~ 7 S . R I 5‘ - 8 »b;
- 1 1 5 2 ([T
i 4 5 Ik - - 4 g
=" 1 = 4 3 = = = - S
-~ 1|- 4| - 7 giff=—_ g |- e = il - SRR S 4 .
sl 22 G R LT S e TRt RS cT RE SAE R
-9 51 28|~ 26|- 10]- 1] = = L
! 1
ShlRS 291 34 - 6= 22|=c2gl - 36 - 19l = a4 -
[
9 E R = Wil 1 = = S | - 211 -
. — — - - 2 = 2 = | =3
¥ 1= 1 = - 0, - -
- 1 - 5|} ‘ il A= f -
e Iy - I i g N = - - 1’, B
- | 1 L - = - - 20 =
9 = 21 ol 2 ~ = } - 5 - 30| -
= S 17 3 5 — = = = it
9 = 19 5 7 - = I - 5] - 30| -
J\_.._._,., — 2y . 3 D— 4

Net flow
1966 { 1967 | 1968 I 1969
-232| - o4 229{ - 20
- 16‘ - 22l - sl 1!
470 632
376 & { 73| 327
78 127 57! 83,
6031 152 341] 418
809 B57| 1,354 1,441
- B3| 48 1761 263
26|  905| 1,530 1,704
198, - 78 52 - 26|
R RS T B 9!
| 276 48|
3s9| eeol{ 218 162
78 126 39 -~ 10
604 154 294 3571
832 851 897 913,
- 26! tord o diss| 182
86| 852] 1.052| 1,095
B350 o | e 11l 12"
ot AR = -
24 - 4
12 19 { M )
- 1 = g & N
- 2 R 8 141
6 14 34 21
- 23| - 52! ~-35 24
- 17! - 38| - 1 45
| |
! |
= 3 1 1
- = E —
- 3 4 k|
i L N iy
= 3 1 1
S 18 162 14
= 4y - g =5 E
i 170 208
’ ER 162
1! 1 21 94
EIEE | 39 41
- 1 j - 20 419 520
- 14| - 1 56 39
- 25 - 21 475 359
| i
- 18| 9 - — ]
a1t = =4
- | b5 i
ey 1 o 6 i
- 18 9 —\ =Mk |
- 18 9 = l
I

-

1970° | 1971°

149i
4
266
HSI
J5%
346
570
79
491

(i

98

.L.-zup‘

o«

60

68

|No.
- 19|
g (5
1151 3
262| 4
83| 5
- 8| 6
249| 7
= 129][==48
120 9
- 17{ 10
] )
117 118
151 13
LA
)
167 16
- 30| 17
137] 18
8| 19
-.31.20
20 21
)28
=1 3alp27
2 1l 23
17] 25
- 97! 26
- aol 27

i

| 2

[29
]
S 3
- | 32
=33
-| 34
L35
—§N36

I
= 7
- 24 38
- ™aj 39
13! 40
=, I
=

“«9
87| 43
- 8| u
79i 15

'.
- 10| 46
- 4| 47
— | a8
5 49
1| 50
-~ 14| 51
- 22} 52
6' 53
- 16; 54
iRl =
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TABLE 19. Portfolio Transactions in Foreign Securities

By class of securiiy

hy Ares. 1866- 71

|
New issnes ‘ eyt ! Retiremenls Net flow
‘ outstanding |
I 4 ~
| |
B::gs C<$§0n ‘ B;[?SS Cu:ll‘r:}on 7 B::(;_h Cu;rrl]r(r;on B;’l']\‘(ils | C”Tx?ld”n
debentures prg{ircrked } debentures pr;lff)zrfd | debentures , w:{;{r‘:d debentures | pr;{:f';\d
i l 16 | b
millions of dollars
All countries: I
- @2 TS5 - 70 r 1291 17 — ~S 408 - 306
- 44 —Dal - . =806 15 2 - 105 = el
- 48 ha 10 - 430 24 6 - 14 - 453
=118 =28 - N 113 7 - 18 84
- 24 - kD 5 103 10 - - 19 93
- 33 -0 14 230 10 = E 220
United States:
1966 . = 18 b = 85 - 60 - 284 6 = - 7Y - 299
1967 .. = 0 =5 - 69 | - 286 i 8 | — g - 307
. I S SN + 28 - 24 17 | ~ 419 ! il Bl 6 ~ 433
= =i - =1 ] 113 7 - ~B s 92
- 10 0 - 16 97 b) - L alk) 87
= ML - 10 B 252 | 5 | 3 1 242
i [ |
L 1B =B . 1 - - h =
- — - 10 = i - - - 10 | Y
- = - 5 2 % - | - & 5 S |
- - - i 3 - - -1 3
B L 4 , - . 4 T
- - - | - 4 - - .l - 4
!
= E - = 1 = 1 -
- = k| " | 2 - 3 L
- - 4 - - 2 2 = &
= -7 - - - s
i
|
|
- - - 4 ‘ - 7 1 - =t N - 1
- - 3| F . B i - 4 =" 0
- 4 -1 - 2| - 6 2 1 - 4 - 6
= = 1 F 1 = = i o I
L L 6 3 § - 6 3
AT | - 4 - 1 - - ) - °§
-~ 24 - - - 8 - T 16 -
- 27 = & = 4 = g -
~ 28 - - - 9 | - ~ 8 -
e - — L. 2 30 - 21 et
- 14 - 1 3 5 - = b 3
~ 41 - 6 - 5! = - 30 = L3
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TABLL 20. Portfolio Transactions in Foreign Securities, Quarterly. 1966- 71

By class of security

New issues Trade in outstanding Retirements Net flow
Bepiind ] o !
3 Bnmlis Co:;‘rgon Bonéls C?E(rinon Boné!s C"::":;on Bongs | Cﬂ::l'g“n
and an an an | N
debentures p'i{ﬁ::r:d debentures pre;fgéﬁd debentures pr:'{gérfd debentures pr:::)zl:d
|
millions of dollars
2 — Tl e | R - 22 - 5 - 10 - 46 3 = - 28 - 51
1. -2 - 5 - 13 - 112 6 — - 9 -7
|
N - 14! - 3 - 34 - 54 2 = - 36| - 57
v . -H -2 - 13 - 19 5 - - 12 - 81
i
ek, L S T . F - 42i - 15 -0 - 291 17 - -~ 95 - 306
1967 - | - 21 - 5 -7 - 47 5 - s 128 - 52
H |
I N 2 A e e e - 4 -/ -3 - 62 2 - - 5] - 68
| ;
o . § - 9 -7 - - 110 3 - - - N7
v . ’ - 10 - 3 -45I - 87 T E - 48 - 90
ST T L S e . S el l - ’ - 21 -6 | - 306 15 - 105 - 327
]
1 { !
{ ]l i
1968 - 1 A - 20| - 3 e - 2 10 ¢ 10 - 9
" ! - 4 - 6 5 - 130 3 g - 130
. RN AT N e o ... ‘ = (0 = o] o B - 113 3 - - 12 - 118
1
DEcEEe G ~14’ - 15 | - 10 - 95 8 = - 16 - 110
| | |
I
e S R . At Bl - 48 ‘ - 29 10 - 430 ! 24 - 1 - 453
g |
. |
IGGOES SR e . - 7! - 51 - 11 ~ 391 11 - - 17 - 44
|
0. ‘ == 6. 116" 1 N 19 = 14 - 23
|
. e -3 3 61 | 3 - 4 58
S L e A _ - 2‘ 0] 6 98 . 4 - i 93
3 1 ! ‘
- 18 - 29 -1 13 37 - 18 | 84
|
1970 - & ‘ - 4 -2 1 119 2 - - 17
1. | - 4 - m5 3 84 B = 2| 79
T i et U U - 8 =M - 15 2 2 £ - a1 i
| {
v .. Pl | - 6 - 102 3 = 1} - 102
{ 1
NAROER: Macolll.... .. L et - 23 - 10 — At 103 10 E - 19| 93
1
]
) e O o SO - 8 —. 15 1 38 3 - 6| 36
|
" - 6 - 4 - 3 74 2 - 8] 70
i - 4 -3 - 4 72 2 - - 6 69
. I e S R - 35 -1 11 46 3 - - 21 45
- 53 - 10 14 230 10 = - 29 220
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TABLE 21. Loans and Subscriptions by the Government of Canada, 1966 -71

No.

Period

14

15

16 |

18

19

20

21

22

23

24

25

26

27

28

29

30

} TV e o | e U e S S

1

1969 — I

I

v

1970° — 1

Advances
S
Sterling area Non-sterling area
All;naetrii'::a Al;naetr?ca
Cm?bngean Asia Africa Can?ggem Asia Africa
= S million of dollars
2 8 1 - - d
3 ‘i 17 2 X L i
5 | 3 | 2 1 3 1 2
4 ‘ s | 1| 4 - 2
5 92 | 7 ! 1 4 i
5 89 20 I 8 4 13
5 3 | - o _
~ | 9 = o - o
1 1 = L 3 !
1 i ‘ . 3 - 1§
1 B 4 b £
: 1 : A 21
i iy =4 - -
- 1 1 = | . L
1! 8 1 . ™ - i
l [

J} 1| 6 - 1 ) - =

] 2 10 | = 1 = =

| 1 13 1 1 1 -

| | |
1 8 - 1 - 1
1 14 = ! 1 = -
1 10 - ] 1 = -
1 16 1 | 1 \ = 1
1 20 1 l 1 = =
2 28 1 { 1 = =
2 28 2| 2 - -

{ - 16 3 3 - 1
1 18 1 2 = 1
2 25 3 1
2 28 10 3 |
= 18 8 2 2 | 5




TABLE 21. Loans and Subscriptions by the Government of Canada, 1966 -71

—

Advances Repayments
International investment agencies
International Asian lmBe;::t}g:\al Caribbean jpoli K?:értl%(:n S%:’EE':“ ng;’%m% Nl:slg:)ii Total |
Development | Development | Reconstruction | Deveiopment i ommunity
Association Bank an Bank
Deveiopment -l B A | N°
millions of dollars
20 - 4 - 35 19 3 2 - 24 1
15 L - - 38 19 13 2 - 34 2
2 3 - - 78 = 3 2 - B 3
27 3 - - 89 20 - 2 i - | 22 4
2 4! - 1 144 20 - 16 L 36| 5
- 50 | - 3 192 21 o ; 15 - 36 | 6
i
2 - - - 6 - 2 g - 21
u - o — 3 3 i 2 = 28
3 o 4 = ) = I A L 119
15 = = L 17 19 L = - | 19 | 10
[
- - - - 3 - 11 ’ - ! - 1L padl
" A _ - 3 - = 2| e 2| 12
- 1 £ = 9 = i = ! B 1f1s
1 = - Ll 23 19 1 = = 20 | 14
. = = ). 10 = 2 | = = 2utiis
e o — A ol = - | ) | e 2|16
- 3 = = 16 - ] = ‘ = Ry
21 = - A 44 2 S | 24 L E:
\
- — = & 1 . R - | . I T
27 = 2 - | 43 | - - | 2 | s 2120
. 3 L - 15 | = A4 _ . - la
- - = - 20 20 i = [ - - 20 22
}
- 2 - 1 2 - Lo - - )
27 - - - 59 = = | 1 - 7T 24
= 1 r < 35 = & L - -2
o 1 L - 24 20 - 9 Lo 29 | 26
" |
- - - 1 24 - - — - l - 27
- = = 2 | 37 - - 7 - l 7|28
- - - - 46 - - - -1 - | 29
- { 50 - - 85 21 - 8 - l 29 ' 30




TABLE 22. Export Credits® Extended Directly or Indirectly at Risk of the Government of Canada, 1966- 71

1966 1967 1968 .
1 11 I v 1t 111 v 1 11 m v
No. L3 l i B T . o il P | [
millions of dollars
Credits extended
1 Jotals s 25 SRSl 47 26 T ] 41 39 53 34 25 44 59 ke 59
By area: 1 ‘
2 Developed COUNIES .......cceeomveerineracennenns | - 1 - - 2 it ‘ - - - - = -
Less developed countries: i |
3 Sterling 5 8 6 4 7 12 | 6 8 | 6 10 8 11
4 Non-sterling ... 10 | 7 9 16 3 1 1 4 16 13 3 18 21
5 { Centrally planned countries ...........cue 32 | 10 62 21 217 39 | 24 ! 1| 25 46 45 o
| | i
|
By commodity: !
6 Wheat ., 31 11} 61 21 27 39 | 24 1 26 45 46 28
7 | Other commodities 16 15 | 16 20 12 14 | 10 24 | 18 14 25 31
| | |
By source of financing: |
8 Government ......... 40 23 49 32 36 Kir{ 9 15 42 52 48 34
9 T EE S S (! 3 28 9 3 16 15 10 2 7 23 25
Credits repaid
| T [ J
|- j | i
10 i B TN N Pt S S 4 ( 28 48 42 AP 56 103 | 53 46 | 89 67 | 62 H
{ ! ! ] i
| i |
| By area: ‘ ’ i
11 Developed cOUNtries..........ccecveevemsinriesnnnns 2 20 | 4 | 1 1 2 g 3 3 3 8
Less devetoped countries: |
12 TN S Y O SO 1 = 1y 1 1 - 1 1 1 1 2 t
13 Non-sterling.. 10 | ? 11 | 8 8 6 | 7| 5 8 5 9 L
14 | Centrally planned countries ................. 15 | 21 | 26 ‘ o | 46 95 | 42 37 - 17 58 48 35
i ‘ |
By commodity: i
15 6 8 | - 2 46 95! i 42 | 36 ¢ ] 57 48 35
16 Other commodities ... 22 40 42 30 10 8 | it 10 ’ i2 10 14 9
|
By source of financing: !
17 GOVErNMENL ....ccvureerrerieaenicsnranns 10 11 (i 6 27 64 13 | 17 65 50 35 3t
18 Private 18 31 35 l 27 29 39 40 i 29 24 17 27 i3
Net credits extended
s SN - - T L = -
‘ \
19 Totals ... O, T T F— R 22 + 35 + 9 =T = 50 - 19 -21 - 45 8 9 "E1D)
By area:
20 | Developed countries.. - 2| 19 - 441 -1 i 1 -1 - 3 - 3 = 13 3 3 =1 i
Less developed countries: ; | .
21 Sterling . w4 8 + 5 + 3. 4+ 6 (o ¥4 + u5 | e ¢ 9 6 ¢ 10
22 |  Non-sterling .. = =4 M2l « Bl" s s Lo i 2 9 + 14
23 | Centrally planned countries ............ ......... 17 Il 4 + 38 -1 - 19 ES | =8 . - 36 - 52 12 3 - 8
i |
By commodity: | !
24 + 25 3 + 61 +19 | -19 | - 56 | -18| -3 | -51 12 2| -
25 Other commodities .... - 6 25 - 26 - 10 B |2 + 6 ‘ - 1 + 14 + 6 4 11 + 23
| ! |
By source of financing: 1 1
26 Govarssghie, LIER R LiC................é... + 30 12 + 42 + 27 + 9 2 | W6 -p - 28 2 i3 *
20 Brivatel M. Sl .. B e ==l 34 = - 18 - 26 - 23 l =525 b L) S 10 4 DERS |

! Medium and long-term.



TABLE 22. Export Credits® Extended Directly or Indirectly at Risk of the Government of Canada, 1966- 71

-89

1969 1970 1971 Cg‘e;zus
G 1966 | 1967 | 1968 | 1969 | 1970° | 19717 | standing
11 a1 v il m v 1 11 11 1 December
31, 1971 |No.
millions of doilars
Credits extended
44 56 40 40 16 6 109 90 62 117 143 98 191 5t 233 180 321 420 il
l I
k- i Ll B » AP A I 6 8 Bt o %3 1 3! 3 Y| A
1 8 8 S 6] 14 S 5 8 2 k) 2 23 33 35 28 30 21 e 3
12 9 15 15 14 25 67 57 | 23 45 T4 62 42 24 35 51 163 204 | M4
25 39 ¥ 20 26 37 37 27 25 62 54 31 1256 91 143 101 127 172€ .| 5
25 39 18 23 31 46 3 43 33 85 81 56 124 91 145 105 193 255 PO
19 17 22 17 15 30 36 47 29 32 62 42 67 60 88 5 128 165 SO0R [
34 52 36 31 37 54 47 34 51 90 98 58 144 107 176 153 172 297 Ol R
10 4 4 9 9 22 62 56 11 21 45 40 47 44 §7 27 149 123 |9
Credits repaid
— — — -T l.. —_— —_ -—.—.-».Fu ._—T—-—-4
; i
32 26 47 63 57 40 | 44 i 51 37 kL 68 47 150 258 262 168 192 i 190 | ... | 10
| | |
1 1 1 - 1 1 1 l - 1 ‘ - 1 - 27 9 10 3 3’ 2 Byl 10
1 - 2 1 4 1 2i B 2 2 2 1 3 3 5 S 9| 7 A (e 2
| 9 13 11 12 12 10 | 11 12 13 20 19 36 26 29 44 45} 64 ot WIS
18 16 31 51 40 26 | 31 38 | 22 23 45 27 84 220 218 116 135 117 Y el
I i
; !
| ! )
20 15 32 52 40 26 32 40 22 25 i 55 35 16 219 217 119 138 137 e [ 116
12 11 15 I 17 14 12 11 45 13 | 13 12 134 39 45 49 54 53 o 16
18 11 27 49 46 28 34 41 24 25 48 32 33 121 i81 105 149 129 2 l 17
14 15 20 14 l 101 12 10 10 13 13 20 1% 117 137 B1 63 43 l 61 .o § 118
L - . | i
Net credits extended |
. —al . |
B2Nan3ol -~ 7= 23 11| +36| +65( +39) + 25| + 79| + 15| ¢51|+ a1|- 107 - 29| + 12| + 129‘ + 230 862 { 19
| [
I -1 - - O L = TR il e L USHET S Ng T s S| IRa = Hagll - 6 || =) =gl i= 2[4 21 28 {20
| ‘ ‘ |
Sle B 6 «'B1" v 27 snaf 98] ¢+ 8| v sf T 4 a0y alsT2als so| ws0l c23l e B M| 166 |2
1 -+ 2| + 4 2] + 13| + 87| +46| + 11| +32| +54| +43(¢ 6|- 2| + 26| + 7|+ 118]+ 140 441 |22
7 +23| -14| ~ 31 14| + 11 LR | ¢ 3| +39 4+ 9| + 4|+ 41| ~-129) =75 - 15|/~ 8|+ 55 227 {23
| ] ,
5| +24! - 14| - 29 91 + 20| +41 35l + 1 + 60 + 260 ¢211+108}-128] -72) - 141+ 55!+ 118 360 | 24
7] +« 6] + 7| + 8 2] +16( +24( + 36 + 14 + 19| +49) + 30~ 67|+ 21| +43| + 26|+ 74|+ 112 502 |25
! |
16 + 41 P9l ~N 9.1 3260130 =87 e 20 + 65| +50| +2 |+ 111~ 14| - 5| +48(1+ 23|+ 168 593 | 26
dall =111 $=16 | - 5 2] + 10| +52| +46| - 2| + 14 + 25| +25|- 70 (- 93| -24| -36|+ 106+ 62 269 ’2'-'

Note: Credits extended represent a capital outflow.
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TABLE 23. Foreign Currency Assets and Liabilities of Head Offices and Branches in Canada
of the Canadian Chartered Banks, 1966 - 71

I Net transactions
L & - e
[ AP
1971 et 3
1966 1967 1968 | 1969 1970 1971 1971
l 1 it 11 v
millions of dollars I
Assets with residents of: | | [
United States ....... 208 273 | 167 815 S 88 - 934 BTt ~ 33 o ) 2,147
Other countries ... - 2n 375 125 1,395 1,390 319 = S 120 74 240 4,861
TothllsnonsresSident wm..u.. i s nnais 206 i 648 882 2,210 1,357 - 615 ~ 852 = 1 21 217 7,008
GRS (D) 84 [ - 103 - 49 | 215 P gl = 43 =1 6il - 76 117 - 23 153
Totals 290 ‘ 3435 | 843 ; 2,425 : 1,513 | - 638 | - 913 = i g 138 | 194 | 8,161
| ’ ! | |
Liabilities with residents of: : | | : ! |
United States ....... o - 309 | 77 - 2964 338 22°4 592 - 65 =83 * 282 412 1,424
Other countries ... - 48 1839 T01%F jl. 365 1 1,213 197 - 95 140 68 84 4,872
Total non-resident .....ccommeeeciininnes - 261 | 264 | 405 ; 1,704 ! 1,235 ! 789 | - 160 103 350 | 496 6, 296
! i { b 1 '
Canada: | 1 ! [ ‘ | !
Swapped deposits . 187 165 - 141 792 | 224 | - 951, -453 | -204 | - 114 | - 180 732
OHEE Feeessecnrs ol - 214 198 330 445 | - 123 | - 519 ‘ - 208 - 76 s (0 - 134 976
Totals, Canada ........... o (a) 401 363 l 189 1,237 | 101 | - 1,470 | - 661 | - 280 <6 - 314 1,708
it TN R T 140 627 | 594 | 2941 1336 |- 681 - 81 | - 17 135 182 8, 004
Net assets with residents of: | l , ) ' }
United States .. 0 517 ! 196 | 463 476 | - 55 | -1,52%6 | -672 | - 84 = 385 =~ 435 723
Other countries ......... " =1 ) i 188 | 24 30 177 122 ’ &' 20 | 20 6 156 S |
Total ron-resident ... 467 | 384 187 | 506 122 | - 1,404 | - 692 | -104 | - 329 - 279 712
3 I 1
Canada ... " I ‘ - 466 | - 238 [- 1,022 115 1,427 600 | 204 332 201 A5
} |
LTS e TR R D) 150 l = N2 ' 249 |- 516 237 23 =%"02 [ 100 3 12 I8
L: H =il = L et — e

Note: This statement shows the effect on Canada's balance of payments of forcign currency banking operations of the Canadian chartered banks. The .
amounts dentified as(a) are embodied within item D 17,1 (e.g., this item in 1971 led to a net infiow of $1,447 million, reflecting a decrease of §$1,470 millfon La
residents’ holdings of foreign currency deposits with Canadian chartered banks in Canada and an increase of $23 million in the net foreign currency heldingn

of these institutions); the amount identified as(b)is embodied within items D 13 and D 17.5 (e.g., in 1971 as an ageregate outflow of $43million). These ansumnin

in sum are equivalent to the $1,404 million inflow representing the 1971 decrease in the banks® net assels with atl non-residents. The transactions figurim ars
based on data published monthly in the Bank of Canada Review, but have been adjusted so as to eliminate changes In value resulting from variattons in cx-
change rates, It should also be noted that there is a discontinuity in the above series as gold assets and liabilities have been included with the forelgn currency

data up to the end of March 1968 and excluded thereafter.

TABLE 24. Canada'’s Official International Monetary Assets and Liabilities, 1966-71

T T
1966 J 1967 | 1968 | 1969 1970 1971
5 L __med W - sl & o WAE | A
expressed in millions of Unlted States dollars
Assets ’ ‘
Official holdings of foreign exchange: !
United States dollars ........ - 1,196 4 1,255 | 1,965 | 1,744 3,022 4,061
Other convertible currencies .. e 12 14 ‘ 12 12 14 !‘ 13
MO tanyaz ot T B NN i 1,046 | 1 5! 863 | 872 791 | 792
Special Drawing Rights Sk & . L 182 | 372
Reserve position in IMF ... 448 K 433 206 478 670 | a32
Total official international reserves' 2,702 ' 2,717 { 3. 046 “ 3, 106 4,679 i 3,570
! ] !
| | [
Llabilities | l H |
Use of IMF credit? ........ceo.e. i1 5 = = Ly -
Foreign exchange deposit liabilities .. 5 2 1 1 > -
Reported use of central bank reciprocal credit facilities ... o, = 4 o - .
]
‘Total official monetary 1iabilities® .......ooocommiiniiimnm i 5 v 1 1 = -
Net afficial monetary assets ... 2,697 2, 918 3,045 3,105 4,679 5.b70

! As published by the Minister of Finance. The change in this total, expressed in Canadian dollars, is glven in itum W 3 @1 tha i lmimee® 06 ahaduis .
tables.

I Transactions with the IMF when that institution holds Canadlan dollars in excess of 100% of the Canadian quots.

% The change in this total, expressed in Canadlan dollars, is given in item H 5 of the main balance of payments tabidfi.



L)

AL LK 25. Changes in Canada’s Official International Monetary Assets and Liabilities, 1966 - 71

" Ilem H 4 of the main balance of payments tables,

* Transactions with the IMF when that institution holds Canadian dollars in exess of 100% of the Canadian quota.

* Item H 5 of the main balance of payments tables.

. Assels Liabilities (minus = increase)
|_ A i R ol Net
Official holdings of Total ’ Reported oTiin
Fetiod forelgn exchange | vonetary | SPecial | Reserve | official | Useor | Forelen | —useof | Total 1 g lol,
United Other gold ¥ %’?“{,ﬂg pi?‘sm%“ nzli':ilg:l.al ":l;;t, deposigl bank recip- | monetary | movements
States convertible 18 1 i liabilities | rocal credit | liabilities®
dollars | currencies j ESshves facilities
' exprnss;.-d in millions of Canadian dollars
LCTH ST S - 350 = = 113 103 - 360 - 1 — 1 ~ 359
64 2 - 33 - 16 17 - 34 - 3 20
LT ey B ou 3 765 = - 164 - 249 350 = 1 = 2 = 1 349
MBS w......coo i B, - 239 1 10 293 65 - — = - 65
1,351 2 - 83 193 199 1,662 = 1 - 1 1,663
TR e i 1, 045 =l 1 192 - 341 896 - — - - 896
LOSGESSI ... (KL e - 96 5 = ‘o) 28 - 133 - - = - - 133
[ S, e - 116 -6 - 66 64 - 124 = 1 - 1 = R3]
11 - 88 ="l = i 20 - 86 - — - - - 86
(Y v i Sy =g ol 2 40 gl 19 T LMY - l - - - - 17
|
SR = 41 22 == )15 - — - - = 1S
LN O =ie 2 rin 0 L (L - 53 — 1 - 1 = o
[
L= 18 -1 36 1 54 =\ 2 = 2 56
. e S e 142 A e & = 0 31 - ) - - - 31
= . e, 16 2 - 42 - 471 - 495 Al 2 = &1 - 269 - 164
101 ey, 5 A 410 - - 54 130 486 = =5 135 134 620
|
DRl ... ... 25 1 =68 - 70 28 - - 134 134 162
IV .0 . 314 = 6 - o G 22 331 - - — - 331
1969 — M. 0L B = 151 -3 - 16 < 3l - - - - - 38
Tl o ) — - 172 6 3 109 - 54 — - - - - 54
1) ) R S = Cf — i 86 = B - - - - =" NS
AL s 82 =% - 82 162 | o = 24 X 162
1970~ T .. 336 1 it 143 40 DT - - - = 527
1I. 758 4 - 11 8 781 - - - -~ 181
L] e R, 5 138 -4 - 38 53 225 - 1 - -1 226
L7 o 119 1 - 90 1 98 129 - = - - 129
1971 = T.iiiiececeierenns 131 - 1 119 - 84 167 - - - - 167
LT S N 33 2 = 54 - 82 1 = - - — 7
IIG...........o e 335 0] = 18 - 205 142 - - - - 142
R, I 546 3 = 1 30 580 - — - - l 580
—E T L =L L _ | = . Wy ulias—=0 <} -5 o K73
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TABLE 26. Changes in Canada’s Official International Monetary Assets and Liabilities. by Area. 1966- 71

Assets! Liabilities? (minus = increase) i .
Il T ' " _ "ﬁ!:;lll
United | United | OWer | Other | QMer | Ay | wnited | United | ,?"}‘.",[ ouaeY. M |Lsm ROV
States | Kingdom | g 0p F (Europe) | residents [countries | Stales | Kingdom | s:{;:‘n;. i(Eurdopo) re:'l%rz*nls D
expréssed in millions of Canadian dollars ‘

!

- 484 ' 21 = . é 103 | - 360 s - g 1 L 1 - 359

oGRS ] | Les _ 3E 56 17 S - L 3 _. 3 20
\

Eoeeetoie . | " 183 109 — b= T8 | - 239 30 | - 2 - i " g < =L 349

1969 ... | o-m2) -2 - 2 297 65 L =8 = . Ll - 65

Eaom W 1,452 - 83 = 4 293 | 1.662 L = i 5 = 1 1 1,663

1 T e e | 1,059 - I - | 7| -hba 896 . = = = c- = 896

NBBETE a s - 166 = = 5 | 28 - 133 = = i C = & % - 133
11 - 182 - - - 6| 64| - 124 - - : - 1 - 1] =123
1005 . - 132 27 == 1= 1 20| -.86 £ - E _ L - 86
[R5 et el = | -6 ! N [ (T i = = = & - 17

oI S T R - 14 - 21 o xy 21 - 15 - | L - B - - 15
1 - 38 = - | 24 ~Wil -9 = - L 1 B 1 Al
Tty i g B 35 — 2] = = } 20 | 54 = = = B L 2 LY

- 3 2 L 9 32| 8il = = = = s Lt ot
'; |

1968" — @l “nmwicco.. ..k - 1 35 ! 2 - - - 462 - 495 - 271 - = 2 - - 269 =T
Ty = DENERLL 250 107 - = 129 486 135 | - | . N 134 620
I0f e = 50, 1 - | 3 76 28 134 - | - - - 134 162
e, L 318 1 -] - &6 18 331 s - . = = 4 331

| | | ‘

1969 — L. o[ = 181 S = 1 = 25' - 38 2 -1 . B 5 . —ag
1t b . e 1 ~ 1.} né 106% - 54 o | - - L = L - 54
1t -5 =21 u ‘ - 1 92| - '5 - N - | e = e by
e L 198 -1 = 1 - 109 4 62 = = = = i = 162

S L) N 424 - 84 z = 18711  5: = - = = - - 527
T o 66 = = 4 1 s = = = - = - 781
0 e 135 L = ™ I 94 225 A = ’ I - 1 1 225
1V TE, 121 1 L { = | 1 129 = _ 1 = - = 129

1971 —- 1 ==.. 146‘ S - 1 l 21 167 = - - ‘ - - - 167
[ T 33 = - 21 - Wes 7 = = 1 = 2 > 7
b L 335 =0 - J 1= 5| -ME7 142 L i - l - - L el
g sslly = - 3 32 580 S = | g el TS - =% e

! [tem H4 of the main balance of payments tables.
? Item H5 of the main balance of payments tables.
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TABLE 27. Canada’s General Account with the International Monetary Fund'

‘ Canadian assets Capadian liabilities (equals IMF holdings of Canadian dollars)
1
[ 3
Transactions ' Transactions |
] T Canada’s net
1 A balance with
' Tota] ¥ Foreign currencies | Canadian dollars ’ Sales by Total IMF?
o o Canada labil-
Subscrip assets 1
thoa 1o Leans Subscrip- of ities
IMF under ! tions and L Canadian | Other
b GAB | loans | Re. Drawines dollars
(Quuta) Drawings o omones | by other Re- 1o go)ld
} i by Canada |P = .countries [payments | . ophpo
o W) |y I =
miilions of SDRs militons of
Us dollars
1947-1966.................... T40.0 50.0 790.0 605. 0 300.0 ~ 245.7 | - 949.4 570, 1 61.5 341.5 448. 5 448, 5
WOBRR -0 Mo = (G 3{1) 775.0 |- 15.0 - 30.0 45.1 341.6 433.4 433. 4
1968 ... = MEH30 740.0 |~ 35.0 426.0| - 64.8| - 138.5 7.3 0.8 533.8 208. 2 206. 2
1969, .. M. ... .o GEN6S1E IBAGIG 65. 5 ~ 293.5 43,2 SHERL SN2 357. 4 478. 1 478. 1
BTOs........ccmeeeiitanrrene 360. 0 24.5)1,220.0 294. 5 -~ 186.0 40.3 45..2 /sy 550. 4 669.6 669. 6
L7 T Oy, SR l - 120.0 1,100.0 | - 120.0 - 85.6 i 351.3 66.3 5. 0° 767.4 332.6 332.6
1
1967 — 1 ] ‘l 790.0 | - 20.0 321.5 468.5 468. 5
Bl ot = F19%0 TUS50815 8 11555 0 | = 5.0 2ilie! 322.6 452.4 452. 4
oS SR 775.0 | = 5.0 Bl 321.3 453.7 453. 7
[T 175.0 20.3 | 341.6 433.4 433.4
[ et [PETR - 350 740.0 | -~ 35.0 426.0 7.3 739.9 0.1 0.1
|
=N 740.0 =255 618.9 121.1 i21.1
11 Y T 740, 0 - 64.8 554, 1 185.9 185.9
W 2. 740.0 - 17.5 kg 533.8 206. 2 206. 2
|
196G W | 740.0 - 15.0 518. 8 221.2 221.2
B 40.0 780. 0 40.0 - 103.5 | 1 2.5 457.8 322.2 322.2
i . 25.5| 805.5 25.5 - 8.0 0.8 6.1 403.2 | 02,3 402.3
.. 30,04 835.5 - Jigo ’ 42.4 0.2 | 38n.4| aw.1| 4781
|
i
R0 —g T8 " T . .. 24.5 860. 0 24. 5 - 63.8 ’ 18.1 8.8 345.0 515.0 515.0
R k. ki 860.0 - 29.7 22.2 i W8T, 9§ 522.5 522. 5
THI i 860.0 e G 36.4 286, 4 573.6 573.6
_ R TR 360. 0 1,220.0 270.0 - 50 ! =i (1 550. 4 669. 6 669.6
1971- 1 1,220.0 83.3 633.1 586.3 586.3
1. ~ 67.0]1,153.0|~- 67.0 28.2 48. 4 5.0 648. 3 504.7 504.7
TIPS o - - 53.0]1,100.0)- 53.0 - 250 209.7 17.9 797.9 302.1 302.1
VA 1,100.0 - 60.6 30.1 767. 4 332.6 332.6

! Excludes Special Drawing account,

! This is a cumulative measure of the nel resources provided by Canada to the IMF including loans under the General Arrangements to Borrow (GARY.
Canada's net balance with the IMF, when positive, represents its reserve position in the IMF. This may be drawn by Canada virtually automatically on state-
ment of balance of payments need, but Canada would then be under an obligitlion to restore its net balance to 25% of its quota which is rurrentty SDR 1,100 mii-
tion, t.e., to SDR 275 miition. The Canadian dollar equivalent of changes in positive balances appears as a component of item H4 in the main tables. Changes in
neeative balances, i.e,, use of IMF credit, are shown as a component of item HS.

* fividend payment to Canada,

* actudes the acquisition of GAB notes equivaleni lo SDR 30.0 million issued previously to another IMF member,

* Balss by other countries of Canadian dollars for SDRs.

~ate: The main body of the statement is expressed in terms of SDRs in accordance with IMF practice, Since members are obligated to maintain the gold
vajue of Lhe IMFP's holdings of their currencies, from Llime to time there have been adjustment pavments between the IMF and Canada tn Canadian dollars arlsing
from chsmgss in the gold content of the Canadian dotlar, These transaclions are not reflected above because the series are expressed in SDRs, and do not appear
lit e mmilance of payments statements because only the change in Canada’s net asset is shown, The adjustment transactions affect the Public Accounts
of Canada,
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TABLE 28. Foreign Exchange Rates, 1966-71

United States dollar in Canada’

Other currencies in Canada?

Period { Spot rates |
= Pound French German Swiss Japanese
High il o al::,(;nge sterling franc mark franc yen
: Canadian cents
TETETE s e SR S ST S B 108. 41 107. 34 108. 38 107293 300. 90 21.93 26.94 24.90 . 2975
108. 34 107. 25 108. 06 107. 87 296. 58 21.93 27.06 24.93 . 2979
TG e, .. = a et S oo 109. 00 107. 25 107. 28 107.75 257.94 2]1.76 26.99 24.96 . 2989
1969. 108.25 107. 25 107. 28 107. 68 257.39 20.78 27.46 24.97 . 3005
10O Snm Lo ... AR 107. 47 100. 31 101. 13 104. 40 | 250. 16 18.89 28.63 24.22 ‘ .2916
1971 102. 53 99,31 I 100. 22 100. 98 ‘ 246.87 18.33 29.00 24. 56 L2912
| |
1966 — 1 ‘ 107.81 107. 34 ; 107.72 107. 58 { 301.28 21.95 26. 81 24.82 . 2982
{ 107.88 107. 53 ! 107. 53 107.67 300. 63 . 21.97 26.85 24.92 . 2071
T8 oot g, TR O AR 107.78 107. 34 l 107.78 107. 54 299.94 i 21.91 26. 95 24.87 . 2965
V... 3 108. 41 | 107.78 | 108. 38 ‘ 108. 15 | 301.85 f 21.88 27.19 | 25.00 .2983
‘ i
TOGHE Al 0. L0 k... 108. 34 l 107.75 \ 108. 25 | 108. 07 301.93 ! 21.84 27.19 24.94 | .2982
In.. 108. 34 107. 88 l 107.97 | 108. 16 I 302.38 21.97 27,20 25,04 . 2989
T e ol o 108. 00 107. 34 | 107. 41 1 107.63 ‘ 299.80 21.98 26. 90 24.83 < BYNR
M. 108.13 107.25 ! 108. 06 107.61 | 281.39 21.95 27.63 24.88 ks
| | |
1968 — 1 1 109. 00 108.09 | 108. 28 | 108.56 | 261.24 22.05 27.15 25.00 A
L0 U . '8P S R— L ' 108. 25 107. 50 107.59 107.83 | 257. 95 21.79 27.05 24.97 .2978
LT T SEN I 107. 59 107.25 | 107.25 107.31 | 256. 48 | 21.58 26.84 24.95 . 2983
IV pee—— L ... I 107.38 107.25 ! 107, 28 107. 29 256. 11 21.62 26.93 24.96 . 2997
; [
(L T S S S 107. 84 107.25 1 107. 66 107. 46 \ 256.83 21.69 26.77 24.91 . 3003
LS D ST \ 108.16 | 107.50 | 108. 09 107.76 | 257.53 21.69 26.94 24.94 . 3007
L T e e 1 108. 25 107.66 107.91 | 107. 90 ‘ 257.54 20.39 27.10 25.07 . 3005
Iv.. . | 108. 06 107. 28 107. 28 107. 60 257.65 | 19.30 29. 05 24.94 . 3007
i
TOTO I 10 | Sk, . i s cre s enonse | 107. 38 107. 25 107. 25 107. 28 257.86 | 19. 34 29,13 24.91 . 3000
107. 47 102. 56 103. 44 106, 10 | 254. 92 19. 21 29. 13 24,63 . 2960
TR - e e P e 103. 59 100. 31 101,84 102. 32 I 244.35 18.53 28.17 23.77 & . 2854
L\ S o | 102. 53 100. 94 101.13 101. 96 : 243.63 18,47 28.05 23.60 . 2851
1T (e R I B 101. 59 100. 25 100. 75 100. 84 4 243.46 18.28 27.43 23.45 . 2852
TG, . o T o . 102. 53 100. 59 102. 31 101. 27 ‘ 244.94 18.33 28.25 24,29 . 2844
LTI i, s s 102. 34 100. 59 100. 91 101. 57 | 248.74 18.42 29.175 25.20 L2917
£ ST . S 100.91 99.31 100. 22 100. 21 251. 04 ] 18.29 30.31 25.37 L3074

i Rates prevailing on the interbank market in Canada.
1 Average spot rates based on nominal quotations in terms of US dollars, converted into Canadian doilars at noon Ottawa time.




Toble 29: Canadian Balance of International Payments, Current Account, 1926-71
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Total Total Current Goods and services™® Merchandise trade* Service transactions?
current current account
Meor receipts'  poyments' balance Receipts  Payments' Balance Exports Imports Bolance Receipts  Poyments' Balance
millions of dollars
1926 1,665 1,538 127 1,633 1,473 160 1,272 973 299 361 500 =139
1927 1,633 1,643 — o 1,602 1,580 22 1,215 1,057 158 387 523 -136
1928 1,788 1,820 - 32 1,757 1,757 - 1,341 1,209 132 416 548 =132
1929 1,646 1,957 =31 1,617 1,894 -277 1,178 1,272 - 94 439 622 -183
1930 1,297 1,634 ~337 1,272 1,579 ~307 880 973 - 93 392 606 -214
193 972 1,146 ~174 951 1,412 -161 601 580 21 350 532 ~-182
1932 808 904 ~ 9 793 878 - 85 495 398 97 298 480 =182
1933 834 836 = 7 813 810 3 532 368 164 281 442 ~-161
1934 1,026 958 68 1,004 930 74 648 484 164 356 446 - 90
1935 1,152 1,027 125 1,129 1,000 129 732 526 206 397 474 =77
1936 1,439 1,198 244 1,413 1,165 248 954 612 342 459 553 - 94
1937 1,604 1,424 180 1,575 1,388 187 1,041 776 265 534 612 - 78
1938 1,371 1,272 99 1,343 1,233 110 844 649 195 499 584 - 85
1939 1,471 1,343 128 1,437 1,305 132 906 713 193 531 592 =551
1940 1,799 1,648 151 1,749 1,606 143 1,202 1, 006 196 547 600 - 53
1941 2,497 1,996 501 2,447 1,960 487 1,732 1,264 468 715 696 19
1942 3,416 3,310 106 3,362 2,274 1,088 285115 1,406 1,109 847 868 = 2l
1943 4,099 3,409 690 4,049 2,847 1,202 3,050 1,579 1,47 999 1,268 -269
1944 4,595 4,535 60 4,537 3,532 1,005 3,590 1,398 2,192 947 2,134 ~1,187
1945 4,486 3,797 689 4,402 2,889 117 511 3,474 1,442 2,032 928 1,447 =519
1946 3,394 3,031 363 3,274 2,854 420 2,393 1,822 571 881 1,032 =15
1947 3,783 3,734 49 3,662 3,592 70 25708 2,535 188 939 1,057 -118
1948 4,188 3,737 451 4,045 3,620 425 3,030 2,598 432 1,015 1,022 =
1949 4,136 3, 959 177 4,004 3,853 151 2,989 2,696 293 1,015 1,157 -142
1950 4,284 4,603 ~-319 4,158 4,492 ~334 3,139 3,132 7 1,019 1,360 ~341
1951 5,203 5715 =512 5,052 5,580 ~528 3,950 4,101 =151 1,102 1,479 -377
1952 5,728 5, 541 187 5,556 5,370 186 4,339 3,854 485 1,217 1,516 ~299
1953 5,547 5995 ~448 5,368 5, 806 ~-438 4,152 4,212 ~- 60 1,216 1,594 -378
754 5,306 5,730 -424 5,125 5,543 ~418 3,934 3,916 18 1,191 1,627 -436
1755 5,926 6,613 -687 5,737 6,390 =653 4,332 4,543 =21 1,405 1,847 -442
1956 6,544 7.916 ~1,372 6,337 7,664 -1,327 4,837 5,565 -728 1,500 2,099 -599
1957 6,612 8,063 -1,451 6,366 7,766 -1,400 4,894 5,488 ~594 1,472 2,278 -806
1958 6,500 7,637 ~-1,137 6,310 7,322 -1,012 4,890 5,066 =176 1,420 2,256 -836
1959 6,887 8,374 ~1,487 6,654 8,028 -1,374 5,151 5,572 -421 1,503 2,456 -953
1960 7,215 8,448 Sy, 288 6,982 8,089 ~-1,107 5,392 5,540 ~-148 1,590 2,549 ~-959
1961 7,904 8, 832 -928 7,624 8,480 ~856 5,889 5,716 173 1,735 2,764 -1, 029
1962 8,548 9,378 -830 8,234 9,045 ~811 6,387 6,203 184 1,847 2,842 -995
1963 9,416 9,937 -521 9,068 9,561 ~493 7,082 6,579 503 1,986 2,982 ~996
1964 10,887 11,311 -424 10,503 10,913 -410 8,238 7,537 701 2,265 3,376 -1,111
1965 11,648 12,778 -1,130 11,182 12, 341 -1,159 8,745 8,627 118 2,437 3,714 -1,277
1966 13,600 14,762 ~-1,162 13,045 14,259 -1,214 10,326 10,102 224 2,719 4,157 ~1,438
1967 15,303 15, 802 ~499 14,663 15,234 ~-571 11,338 10,772 566 3,325 4,462 =-1,137
1968 17,393 17,500 -107 16,719 17,010 =29 13,537 12,162 ), 1825 3,182 4,848 =1,666
1969 19,357 20,309 ~952 18,662 19,757 -1,095 14,832 14,007 825 3,830 5,750 -1, 920
1970 21,876 20, 840 1,036 21,111 20,228 883 16,751 13,845 2,906 4,360 6,383 -2,023
1971 23,112 22,715 397 22,284 22,1 173 17,830 15,527 2,303 4,454 6,584 -2,130

See footnates at end of table.
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Table 29: Canodian Balance of International Payments, Current Account, 1926-71 — Continued

Gold
production Trovel Interest and dividends Freight and shipping Other service transactions?  Withe
Year ovoilable -~ hoidlig

for export Receipts Payments Balance Receipts Payments Balonce Receipts Payments Balance Receipts Payments Balonce tax

millions of dollors

1926 30 152 99 53 32 240 -208 96 Hosey =~ .9 51 56 = B =
1927 32 163 100 63 4 25% =216 97 109 - 12 54 57 = 3 =
1928 40 177 98 79 46 275 =229 96 116 =20 5y 59 =2 5
1929 37 198 108 90 61 322 =261 92 30 138 51 62 =il =
1930 39 180 92 88 59 348 =289 70 103 -33 44 63 - 19 =
1931 57 153 71 82 48 330 -282 54 79 -25 38 52 - 14 =
1932 70 114 49 65 37 302 =265 38 66 - 28 39 63 - 24 =
1933 82 89 44 45 38 264 ~226 44 66 - 22 28 63 =135 5
1934 114 106 50 56 57 268 =2'M 52 ZOMMC=1 27, 27 43 -16 - 6
1935 19 17 64 53 64 270 -206 68 82 -~ 14 29 51 w22l = W
1936 132 142 7S 67 75 311 -236 80 97 -17 30 61 SBMIE 9
1937 145 166 87 79 76 302 ~226 112 187 W25 35 76 -4 -10
1938 161 149 86 63 66 307 -241 95 105 =~ 10 28 76 -48 - 10
1939 184 149 81 68 S 306 -249 102 119 =17 39 76 = 137) Halld
1940 203 104 43 61 52 313 -261 138 132 6 50 99 — 498 RIS
1941 204 111 21 90 60 286 -226 185 167 18 155 198 S ASER=NY
1942 184 81 26 56 67 270 =203 221 228 - 7 294 315 2N =125,
1943 142 88 36 52 59 261 -202 288 294 - 6 422 650 =22RL SR
1944 110 U9 58 61 n 264 -193 322 252 70 325 0y, S83°F -lix208RN= 27
1945 96 165 83 82 80 251 -171 340 222 18 247 862 SOl =29
1946 96 221 135 86 70 312 ~242 3 219 92 183 337 ~-154 - 29
1947 99 251 167 84 64 337 =278 322 278 44 203 240 =S Ch
1948 119 279 134 145 70 325 =255 336 279 57 21 243 =132p =all
1949 139 285 193 92 83 390 -307 303 253 50 208 274 - 69 - 47
1950 163 275 226 49 94 475 -381 284 300 - 17 203 304 =101 - 54
1951 150 274 280 S 116 115 452 =887 351 354 - 3 212 337 SN25FE=F56
1952 150 275 341 - 66 152 413 ~261 383 375 8 257 332 = 8= 5%
1953 144 302 365 =N63 164 406 -242 318 374 -~ 56 288 395 -107. — 54
1954 155 305 389 - 84 147 424 =277 313 356% ;| =45 27 400 =129/ Fi--l i
1955 155 328 449 -121 161 473 =312 398 41 SN 2 7 363 443 = B0/ ¥ ‘
1956 147 337 498 -161 142 524 ~-382 457 502 - 45 417 506 = 89 = oF
1957 144 363 525 =162 153 594 ~441 445 515 - 70 367 561 =194 - B2
1958 1157 349 542 =193 167 614 -447 401 460 - 59 346 592 -246 -~ 48
1959 148 39 598 =207 180 671 -491 420 525 ~-105 364 588 -224 - 74
1960 162 420 627 -207 7 656 -485 442 533 =90 395 654 —=259) ‘79
1961 162 482 642 ~160 213 764 ~551 486 568 - 82 392 674 ~-282 -116
1962 155 562 605 - 43 202 783 ~581 509 595 -~ 86 419 734 =3Nj5p. SN2
1963 154 609 585 24 230 860 =630 563 648 - BS 430 762 =328 =N
1964 145 662 712 - 50 332 1,010 -678 644 679 —1135 482 835 ~353 -140
1965 138 747 796 - 49 322 1,086 =764 668 761 - 93 562 904 ~342 -167
1966 127 840 900 - 60 318 1,140 -822 758 823 -~ 65 676 1,090 ~414 -204
1967 112 1,318 895 423 295 1,211 ~-916 830 861 - 31 770 1,277 ~-507 =218
1968 120 978 1,008 - 30 353 1,259 -906 891 931 -~ 40 840 1,441 -601 -209
1969 108 1,074 1,292 -218 451 1,366 =95 935 99 -~ 61 1,262 1,862 -600 =234
1970 9% 1,234 1,460 =226 528 1,550 -1,022 1,126 1,106 20 1,376 1,998 -622 -269
1971 90 1,283 1,494 =211 557 1,628 -1,071 1,184 1,176 8 1,340 2,008 -668 -278

See footnotes at end of toble.
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Toble 29: Conodion Balance of Internationol Payments, Current Account, 1926-71 — Concluded

g s— —

Official
contributions

. Tramsfers Inheritances and migrants’ funds Personal and institutional remittances? including
Jwa Withholding wortime

Wiceian' Peymrents Balance Receipts Payments Balance Receipts Payments Bolance tax grants

millions of dollars

1926 32 65 £33 15 16 = 17 49 - 32 - -
1927 n 63 - 32 15 14 1 16 49 =~ 88 - -
1928 31 63 ) 15 12 3 16 51 - 35 = =
1929 29 63 =g 14 12 2 15 51 -X36 - -
1930 25 55 =180 H 9 2 14 46 =232 ~ =
1931 21 34 =1 5 4 1 16 30 =4 — =
1932 115 26 M 4 3 1 1 23 - 12 = -
1933 P3| 26 | 5 3 3 = 13 23 0 5 -
1934 22 28 =L JG | 4 = 14 24 - 10 6 =
1935 23 27 =4 2 3 1 14 24 =g 7 -
1936 26 30 = 5 2 3 = 15 27 & 117 9 -
1937 29 36 = 3 S5r =42 16 ki - 15 10 —
1938 28 39 - N 5 5r -r 13 34 =2l 10 -
1939 34 38 =Nl 10, 5r 5¢ 14 38 - 19 10 =]
1940 50 42 8 24 ¢ 9 15, 13 33 - 20 B =
1941 50 36 14 15 5S¢ 10 1 3 - 20 24 =
1942 54 1,036 -982 M-« 4r 7 14 30 =16 29 -1, 002
1943 50 562 =51 8 6r 2 15 38 - 23 h SS5LA
1944 58 1,003 -945 11, 9 2: 20 34 - 14 27 -960
1945 84 908 -824 19 17 2r 36 33 3 29 -858
1546 120 177 =50 65 35 30 26 45 - 19 29 - 97
1947 {3 142 =R 69 49 20 17 55 - 38 35 —
1948 143 117 26 84 50 34 18 44 - 26 41 S
1949 132 106 26 68 59 9 174 41 - 24 47 =4
1950 126 1 15 57/ 61 = iS5 45 - 30 54 P
1951 151 135 16 77 70 7 18 56 <FE8 56 )
W52 172 171 1 85 94 =) 32 61 - 29 S5 o 160
B3 179 189 -10 N 96 e 34 68 - 34 54 —H25
iP5 181 187 — 1) 89 99 -10 34 7y -~ 43 58 =i
.'i‘.l‘ﬁf\ 189 223 S84 86 116 =30 36 83 - 47 67 =24
%56 207 252 -~ 45 99 13 =32 39 91 - 52 69 =30
L5~ 246 297 - 51 124 157 =38 39 100 - 61 83 - 40
1958 190 315 -125 74 159 -2 45 103 TR 48 =S5
1959 233 346 -3 109 165 ~56 50 109 - 59 74 -72
1960 233 359 =126 102 184 ~82 52 114 - 62 79 - 61
1961 280 352 -72 104 176 =72 60 120 - 60 116 08
1962 34 333 =19 124 175 =Gl 65 22 W0 125 =035
1963 348 376 - 28 151 185 -34 70 126 = ) 127 =55
1964 384 398 - 14 169 201 =32 75 128 - 53 140 - 69
1965 466 437 29 216 21 5 83 133 - 50 167 ==93
1966 555 503 52 268 198 70 83 139 =58 204 -166
1967 640 568 72 329 213 116 93 173 - 80 218 -182
1968 674 490 184 370 209 161 95 148 W58 209 -133
1969 695 a2 143 366 204 162 95 204 -109 234 -144
1970 765 612 153 389 199 190 107 22 -105 269 =200
1971 828 604 224 432 185 247 118 218 =100 278 =201

lincludes tax withheld on service payments and income distributions to non-residents. *Pension poyments are included with other service transactions from
1926 to 1951; from 1952 these are included with personal and institutional remittances. 2As ysed in the National Income and Expenditure Accounts except for the
years 1940 through 1948 when there were speciol adjustments relating to the treotment of contributions ond of Newfoundlond. *Trode af Canada figures with certoin
valuation and timing adjustments appropriote ‘or bolance of payments.

) revised figures
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Table 30: Canadion Bolance of International Payments, Capital Account, ' 1927-71

Canadian stocks Trade in outstanding Canadian bonds New issues of Canadian bonds

Direct investment? — — - —
Year ——————— Trode Govern- Govern-

In in oute  New Retire- ment of  Pro- Muni-  Cor- ment of Pro- Muni« Cor-

Canoda Abroad standing issues ments Tota!  Conada® vincial® cipal  poration Totol Canada® vincial® cipol porotion Totcl

millians of dollars

1927 49 ~ 14 T 27 L2 27 o ol oo oo - 404 65 77 wnd! 132 30
1928 40 -19 Lt 20 o 20 .. e . - 204 18 50 8 131 207
1929 38 ~ 20 ot 54 ) 54 Bo oo e B 35% 80 87 20 110 297
1930 64 - 27 », 12 -B 12 LA £ oS 5 -4 138 99 43 126 406
1931 31 - 21 a 8 T 8 e 3. ™ s ~ 104 9N 85 L 92K 28 230
1932 -4 ~ 24 ob - o e e 0 o N 40t 60 43 - 1 104
1933 =31 - 28 = - o 0g 00 B Do Eo 514 132 - - 64 138*
1934 -6 - 39 a6 S b0 50 8o Co S 50 94 99 - [} [ 1m:
1935 -14 - 30 ® o bo o5 oS e o Y 103 - 6 84 72
1936 =27 - 35 5% Co o) o : 3 - ofo o 8¢ 7 - - cfof 1134
1937 =21 - 43 -5 - 3 - 5 13 -8 -4 -8 - 7 87 S 1 9 1024
1938 -4 -29 29 By i 29 8 ~2 -6 -3 - 3 86 2 1 104 99¢
1939 =29 - 24 14 - 5o 14 23 13 -2 4 38 21 48 4 88* 1614
1940 3 wt [T x . -1 e S NG 2 - 28 13 1 - 1€ lisg
1941 g A0 . - 2 1" 1 1 - - 1175
1942 4 - X (23 - 22 - ~4 224
1943 1 1 . 221 100 19 1 344 1544
1944 " - 7 - 7 163 - 21 10 614 924
1945 L 9 245 - 53 - 424 95"
1946 40 - 14 5 = . 4 1944 = - 4 214 218
1947 61 6 A - 3 J g a oo - 134 = C 13 95
1948 7 15 - oo A . k)~ 150 - - - 150
1949 94 113 B - 8o -~ - ia ; 3 2 8 99 - 6 - 105
1950 225 35 X 4 ¥ 4 2 B T o 329 62 9% 20 28 206
1951 320 =30 - 42 1% 42 x i, 38¢ 7 262 72 28 369
1952 360 - 85 73 24 i 96 -157 -23 =~5 17 -168 1 107 "SS5 136 299
1953 450 - 70 A 46 -6 61 ~ 48 ~8 -3 7 - 52 [ 143 =76 64 289
1954 425 - 90 129 20 -10 139 - 58 -29 3 18 = 66 8 126 46 133 i1
1955 445 a5 137 63 = 193 - 9N -59 -6 -9 -165 ) el 51 T
1956 650 -105 187 70 -5 252 (] -1 2 14 1 9 224 N2 252 S0
1957 545 - 80 142 61 ~25 178 - 14 s 1 “1.5 - 45 16 136 123 464 739
1958 430 - 40 88 43 -6 1s 20 -18 1 =3l 5 76 168 148 253 645
1959 570 =1 85 110 48 =17 141 118 <25 ] =28 92 56 3343941 57 114 661
1960 670 =150 51 26 = 68 48 ut'l 4 -42 3 30 103 135 154 422
1961 560 - 80 39 44 -55 28 75 ~10 3 - 61 37 66 47 354 504
1962 505 =105 ~115 20 -30 -125 50 9 10 — 45 64 156 148 74 3 709
1963 280 =135 -170 14 -80 -236 42 1 1| -5 39 178 343 42 392 970
1964 270 -95 -~ 98 22 ~58 -134 60 15 5 —=3 77 43 439 182 414 1,078
1965 535 ~1285 - =274 24 - -257 53 12 7 =17 55 28 297 84 807 1,216
1966 790 - S 136 57 - 4 - 83 - 77 | A | | -17 -104 32 448 177 751 1,408
1967 691 -125§ 12 37 -1 48 - 41 = 7 6 =15 - 20 762 173 315 1,270
1968 590 =225 114 67 =§5 176 =18 3T 7 =2 - 70 288 852 124 586 1,850
1969 720 -370 53 212 -2 263 24 F13 4 =6 g 2 40 1,063 177 597 1,877
1970 835 =295 =145 70 = - 79 2,2} -53%%~1 -6 -39 26 527 644 540 1,157
1971 885 ~305 -144 1\ -4 =129 - 37 ks 1 -10 ~26 - 94 30 724 26 363 1,143

See footnotes at end of table.
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Table 30: Canadion Balance af International Payments, Copital Account, ' 1927.71 —~ Continued

Government of

Retirements of Canadion bonds Forelgn securities Conado loans
. — —— - ——  and subscriptions Columbia
fear Govern- Totol Trade — ——  River Totol
ment of  Pro- Munie Cor- Conodian in out~  New Retire- Repay-  Treoty Export  Other long-term
Canada® vinciol® cipol poration Total bonds standing issues  ments Advaences ments (net) credits  long-term copital
millions of dollars

1927 - 24 - 52 -7 - 77¢ =160 101 -~ 83 -35 - 4 - 35 14
1928 -10 - 42 -8 ~140*  -200* 27 =112 ~24 - 1 ==l - 94
1929 - 59 - 35 -~14 - 42¢  -150¢ 182 -10 -1 - - - Toraui e~ 212
1930 ~-17 - 47 -16 - 300 -l110¢ 296 47 -3 e - - 3 3N
1931 -9 -~ 59 ~-19 - 39* -208¢ 12 30 - - - 27 87
1932 - 8 - 40 =30 - 29 107 37 25 - - - % -1 33
1933 - 72 -37 ~13 - 44* -166* 23 o .. - - 1 - 37
1934 ~114 - 15 -9 - 31+ =169 - 49 oG 6o 5d = = do " 3 -9
1935 =171 ~ 25 =16 ~ 45  -257¢ - 89 ¥, = o - - ... =18 -151
1936 -116 ~ 16 ~20 -118¢ -270¢ 149 o 3! - - - 26 ~237
1937 - 69 - 9 =21 - 71t =170 - 75 6 -9 - - v | = N0 ~157
1938 - 97 -1 =10 = 334 EESY e =D~ ] -6 - - - oo =w29 - 95
1939 - 76 = 4 =15 ~118* ~251¢ - 52 30 -7 or = = - 36 -104
1940 -145 &l 7 =l 7 =191+ ~204 21 = ] 2 & = 82 r -102
1941 =210 ~ 10 -7 - =2363 =213 18 -1 ki = = 248 53
1942 ~304 ~ 40 2110 ~hl8s % SN2y =227 25 -1 - ~700 - o et 116 -~787
1043 -241 - 27 &l - 45  -324¢ 51 45 -1 - -9 18 ilel o 420N =315
1944 - 72 Sdo0 ~22 - 70*  -200* 55 43 -1 = = 1 57 35% . 78, 224
1945 - 48 - 70 -~16 - 92¢ | =226 114 98 -2 - -314 64 s Pl I8 - 46
1946 -157 o S . ~5394 -127 25 -4 13 -783 132 B o 3 715
1947 - 39 Te I » ~364* ~282 1 -3 7 -598 m - 24 ~721
1948 - 36 4. N, 4 ~1144 39 - 7 -3 2 ~142 :{0] - 12 43
1949 - 9 ks e B ~147* - 34 22 -4 2 -126 18 - 14 - 29
1950 -159 e 80 o -284* 25) 70 -2 8 -~ 50 74 - 5 610
1951 - 54 - 43 ~12 - -184+4 223 15 = 3 - 68 3! 28 666
1952 - 18 ~ 38 N7 =A)5 - 88 43 11 -22 = = 56 i 455
1253 - 84 - 28 =15 - 13 -140 97 21 =28 1 - 87 X 25 649
1954 - 69 - 63 ~-28 =35 =195 52 7 =48 2 - 72 oI, oo 25 599
. 1955 ~100 -19 ~18 - 41 -178 -240 26 ~-48 17 = 69 S o 3 414
1956 -~ B3 -15 -18 - 20 =136 472 JIES -18 - - 4 69 Yoa? e 159 1,490
7 - 29 - 25 -24 -3 =109 585 19 ~25 7 -1 50 . .| 42 X320
1958 ~- 25 - 45 -30 - 42 =142 503 11 -17 7 - 34 64 . 114 1,153
1959 ~101 - 41 -33 - 66 =241 I2 - 32 ~13 11 S 34 B 42 1,179
1960 - 58 - 57 -38 -104 =257 1648 =19 ~-18 18 ~ 11 32 . hyt 71 929
1961 ~ 48 - 24 -~38 -136 =246 _and g ~ b =88 9 =8 38 e o 108 930
1962 - 86 -~ 22 -41 =-140 ~289 484 - 68 -17 20 .20 129 . =) 68 — B0 688
1963 ~ 76 - 70 =77 ~-101 =324 685 40 -39 21 - 18 25 - 72 86 637
1964 ~ 88 - 66 -53 =17 ~324 831" =" ~31 10 ~ 10 10 54 -164 110 820
1965 ~ 85 -3 =08 =214 ~383 888 ~ 53 =5 25 - 14 10 32 ~187 67 864
1966 ~203 - 65 ~-96 Sl ~495 809 ~36 ~57 17 - 35 24 32 - 41 77 1,167
1967 -~ 95 - 61 =52 ~148 =356 857 382 =55 1154 = 38 34 44 107 169 1,355
1968 - 57 ~ 76 -60 =233 -426 1,354 -420 ~77 30 =R78 5 88 29 180 1,652
1969 - 83 -9 ~88 -176 ~438 1,441 112 -47 37 it 22 32 -12 224 2,333
1970 ~157 ~-111 ~-92 -188 -548 570 98 ~34 10 ~144 36 N ~129 -157 742
1971 - 30 -326 =99 ~345 -800 249 244 =63 10 ~192 36 24 -230 -135 394

See footnotes ot end of table.
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Table 30: Canodian Balance of International Payments, Capital Account,? 1927-71 — Concluded

Official monetary

Non-resident holding of movements®'®
—g——— in the form of
Other Allocgs ————— =
Year Govern- finonce Total Net tion of  Official
Foreign  Cenodian ment Finonce company Com- All other short- capital  Special inters Officiol
currency  dollar demand Treasury company obli- mercial Other frans- term moves Drawing national monetary
deposits¥® deposits liabilities bills poper’s®  gations™® paper’s®  paper”®  actions™® capital ment Rights  reserves liabilities

millions of dollars

1927 16 Al 4 d 50 o0 00 5 54 —al'3 3 1 o35 %
1928 87 0 ;- 8 L od o 04 =110 /i =17 ... - 49
1929 88 oS a8 = 50 oo qn B, ~226 62 20048 .- =87
1930 = 735} 5o B ™3 X o a Gle o 3 =l 3 36
1931 53 o dd L o 5g oo a5 og 1 54 141 ... =~ 99
1932 38 b 56 B .o Bo x o0 22 60 981 e S
1933 24 i S oo & . oc G » 9 33 Sl ot - 6
1934 =2 2 50 59 o oc e - 46 27 ST 4
1935 r o %o ol 50 .. e o 28 28 =28 2
1936 3 et o B b3 . i el = gy =7/ -244 =
1937 = i o o3 1 5 oc G -4 =¥l - 23 -180 =
1938 == 7 = 7¢ 1 E 95 4
1939 27 oc 1 8, -18 =122 6
1940 3.~ 84 o 3546 =148 8
1941 B 9 = o . EC ks 23: 14 C7/WllB% o 568
1942 38 y — X v .o A Z 7 =780 . & ~674
1943 = .o 00 bo be o ] = —826Y | 364
1944 = % o ¥ e - 10 - 10 204 . 274
1945 5 . 25 25 i 668
1946 LD 71 25 3 o . e o 5) 86 S G20, -266
1947 L A 33 = . o o x 5 4 =7 s -668
1948 Sha 2 =] s & e 50 bo o 21 < 8 41 ... 492
1949 T 33 7 8 . o - ~ 59 =120 =145 [I98 128
1950 11 235 i = 3 o oxe 192 430 L T 040" <98 723
1951 - 14 [ =190 =8 2 .o e e o5 n2 - 98 568 e 56
1952 E16S. “ =66 =15 1 s 35 . .. -405 -605 SIS0L 8% 37
1953 SNB0s =122 Sl = 7] o + 2 X o d =122 =289 410 ... = %
1954 =z 75 2% =15 8 o 10 = od = 6 = 51 548 ... 124
1955 N 60 ) 29 - 23 a0 oo 315 229 643 /3% - 44
1956 -216 - 30 - 3 He 64 e 3 109 = 70 Sl 220, s 48
1957 RN | ] 5 - -18 o g 4 35 g 329 26 846 =, =105
1958 o0 39 45 21 v 24 e 0 22 93 Teldon .. . 109
1959 =118 10 S8 14 b 68 bo b4 332 2075 1876 ... =11
1960 = (0] 79 =12 56 w 59 = od 143 265 11,084, ... = 39
1961 142 33 2 -58 50 95 °F X 80 290F BAIE220) “pe 296 -~ 4
1962 94 =10 = 4 4 5 119 1.3 B 95 296 984 % 307 =153
1963 ~259 43 1 27 93 35 =23 166 29 666140 56 89
1964 o 527 28 = =16 196 52 s 246 = B2 788 3. 297 67
1965 139 31 2 12 ~162 209 10 183 424 1,288 ... 158 5
1966 -603 11 5 -15 =Ll 154 16 =12 81 -364 803 ... -360 1
1967 250 24 -4 4 - 64 35 =11 24 =585 -836 51U oo 17 3
1968 -497 72 21 48 -132 24 2 -2 =732 1,196 456 ... 330 1=~ 1
1969 =SB 52 -34 28 177 116 39 e =04y g=15 316, ' R0l ... 65 W
1970 =376 26 — ] 7/ 193 -103 52 49 - 8 -248 494 133 1,662 i
1997 869 92 50 =pd =32 525, 37 75 -1,073 - 14 380 119 896 )

'A minus sign in occounts for capital movements equals an outflow of capital from Canada and represents on increose in holdings of assets abroad or o reduc-
tion in liobilities to nonwresidents. 2Excludes undistributed profits, *Includes guorenteed issues, *Includes common and preferred stocks where not specified
elsewhere. *Bank balances and other short-term funds abroad (excluding official reserves).*Cenada’s official monetary movements were revised from 1961 in accor-
donce with the definition as detoiled in the press statement of the Minister of Finance dated February 3, 1970. All *“convertible’ currency deposits ore, os of 1961,
included with the aificial international reserves. 7’ Canadian commetcial and finance company poper and other Canadion finance campany abligations included with
all ather transactions until 1951. ® Other Conadian finence campany obligations include Canadion commercial ond finance company paper between 1952 and 1962,
%Includes balancing item representing difference between recarded measures of current, copital ond reserve mavements and embodies all unidentified transactions.
YFor years 1926 ta 1939 includes monetary gold movement only.

() revised figures
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Table 31: Current Account Summaory, by Area, ! 1926.71

Between Canada and the United States? Between Canada and the United Kingdom Between Canada and All Other Countries
Mer- Mer- Mer-
Yunr Current  chaondise Non-mer- Current  chandise Non-mer- Current  chandise Nonemer-
Total Total occount trade chandise Total Totel account  trade chondise Totol Total account trade chandise

receipts poyments bolonce balonce balonce® receipts payments balance balance belonce® receipts poyments balance balance balance®

millions of dollors

1926 787 1,018 =230 =Ko - 352 294 58 167 ~109 526 226 300 308 - 8
1927 821 1,069 -248 ~201 = 47 305 324 -19 100 =N 507 250 257 2o | =i
1928 867 1,216 -349 =303 - 46 323 Sqese— 2 94 =5 598 260 338 SH- =3
1929 899 1,336 -437 —386 S L) 256 /R .99 36 o [) 491 266 225 2200 =Sl
1930 736 1,080 -344 23 =z 203 309 -106 27 =128 358 245 ns3 W7 w4
1931 556 761 =205 -118 b7 170 28 = 51 54 -108 246 161 85 85 T
1932 422 590 -168 = L =290 176 190% =-ai4 88 -102 210 124 86 86 3
1933 415 528 =118 & 48 =Y 214 188 26 108 = ) 200 115 85 84 1
1934 521 601 - 80 —a5 =28 261 215 46 181 - 85 238 136 102 85 17
1935 603 632 29 - 14 ) 295 233 62 148 - 86 247 155 92 72 20
1936 738 739 S L = 2] 382 260 122 222 -100 310 187 123 103 20
1937 803 881 = =872 Sl T LD 309 136 237 ~-101 . 346 224 122 100 22
1938 663 813 -150 =152 =DMI8i-~ MBS 262 127 218 =90 309 187 122 109 1i3
1939 780 898 =118 =128 10, 386 247 1139 226 B B/ 295 188 107 98 12«
1940 839, 1,132 =298 278 =15, 64] 295 346 409 - 63, 306 208 98 65 33
1941 jPi054 1,367 =3]3 =344 31¢ 1,099 360 739 777 SN38iA.320 245 75 35 40
1942 WA70! | 1 8645, =135, =205 301,659 1,434 225 1,308 -1,083, 258 202 56 3 50
1943 1,906 1,923 =7 - 87 70 1,889 1,241 648 1,536 -B88 277 218 59 22 37
1944 2045+ 2,013 32 3Bl =2995:82, 064" w091 . - 27 1,702 -1,729. 459 404 S8 1 S90S
1945 1,744 1,708 36 15 21 7V 267480, 522 152 10322y  <1IAL70715039 538 501 635 -194
1946 W67 112,174 -607 =430 =7 840 340 500 488 12 958 488 470 olidhs "= 48
1947 IR 1" 21846, © ~158134 -890 -244 967 334 633 567 66 1,069 519 550 51 39
1948 2,247 2,640 =393 SA85 -104 922 436 486 416 70 978 620 358 305 33
1949 ZR69N 2,870 ~601 =378 =223 897 451 446 401 45 923 591 332 270 62
1950 Zeraigy™ ¢ 3,252 -385 =850 =335 590 566 24 70 - 46 773 731 42 - 13 53
i®51 3,159 4,104 =945 =g220 -425 822 599 223 219 4 1,166 956 210 150 60
{952 3,281 4,1n -830 -473 =357, 928 541 387 375 12 1,464 834 630 583 47
iPs3 8,444 £14, 351 -907 =590 =317 830 698 M2 193 I 892 327 387 *="10
1954 SB81dr . 4,114 ~-800 -440 =360 837 608 229 269 - 40 1,097 950 147 8o 1 3 92
1955 3,703 4,732° -1,029 ~685 -344 983 651 332 366 =134 N7, 073 SHImIGS 10 108N —=p 08
1956 AMEN6y 85,6651 =]1,1650 ~-1;/1[67 -483 1,018 765 253 325 S W20, 441 416 25 1SN 89
1957 4AN073™ 155652 " ~1,I579 =947 -632 941 821 120 214 - 94 1,515 1,507 8 139 =134
1958 4Ol 5,184 1,167 =532 =635 962 B6S 97 229 -132 1,473 1,540 - 67 127 =194
1959 KpSBey 1S, 007 ~1, 221 =930 ~685 986 970 16 164 -148 1,441 1,723 -282 = 49 5239
1960 APABT " 5,646 1,359 ~673 -686 1,148 979 169 N3 -144 1,700 1,744 - 43 212 " =255
1961 4,589 pL5; 880 -, 341 =615 =726 =16} 966 195 331 ~136 2,088 1,870 218 457" ~239
1962 S | fonsiil -1 092 -438 ~654 1,166 9 225 346 =218 2, 03g8E527001 37 276 =239
1963 5,514 6,662 -1,148 -488 =660 1, 300 884 417 496 =79 2,474 2,264 210 495 285
1964 6, 105808 78603 . =1 ;635 -808 =827" 176110 - 15005 605 635 =r30[>3,,07% | 25453 606 874 -268
1965 OM85Z B769  1mI37N <|, 041 ~896 1)558:. «F, 053 505 560 =85 3,091 . 2,789 302 5995 =297
1966 Ba3ON™. 10,331 =2,030 =993°8 ~1..037 “1M519.% 1094 425 469 Fddl 2,576 SHiB3 443 748 ~305
1967 9,807 11,149 -1,342 ~569 =773 1,1608§} 1,096 512 548 - 36 3,670 3,339 331 587 =256
1968 WH589%-12), 390 -801 249" " =1, 050" 1620 0. 154 466 558 - 92 3,975 3,747 228 568 =340
1969 13,267 14,144 -877 3351213 N683l, 1,352 281 328 - 47 4,223 4,579 =356 161 -517
1970 13,960 14,129 169 1, 0418 17200, J2%05] 1385 716 757 =~ 41 15,5865}, S 07 489 LB e w1
1971 15,205 15,366 ~161 11345 =17295% 15939, 1,437 502 568 = 86 HSw6R0 . 58634 56 601" & =545,

‘Exc|udes wit oldil g tax which is not u"ocated ¢on a biluferul bGSiS- zIl'\CIl.’d°$ gold produc'ion uvui|ub|e ’0' export. ’InCIUdQS service rensactions und
f
transters.

r revised figures
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