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Highlights 

The book value of assets held in trusteed pension 
funds was estimated to be $175.9 billion in the fourth 
quarter of 1989, an increase of $7.2 billion or 4.3% over 
the assets of the previous quarter. These assets are more 
than four times greater than they were at the end of the 
fiurth quarter of 1979. 

ligurel 

Quarterly Estimates of Assets Held by Trusteed Pension 
Funds, 1979 - 1989 

Faits saillants 

Au quatrieme trimestre dc 1989, Ia valcur comptable dc l'actif 
d&enu par los caisses de retraitc en fiducie a dtd escimée a $175.9 
milliards, ce qui reprsente une augmentation de $7.2 milliards ou 
4.3% par rapport au trimestre pr&édent. Par ailleurs, l'actif est 
maintenant plus de quatre fois plus dlevd qu'à Ia fin du quatrime 
trimestre de 1979. 

Graptiique 1 

Estimations trimcstricllcs dc l'actif des cassses do retraite en fiducie, 
1979 - 1989 
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Includes casfl,  deposits, short-term securities, some accruals and 
receivables; real estate and lease-backs. 

- I,cludes pooled fisn€Lc of ausi companies and of invesimesu 
counsellors, muwal and investment funds; secgatcd and deposit 
administration fundi 
includes vcnasre capital since the third quarter of 1986  

1 Y compns l'aicaisse les dép&c, les placemenx.c a court tenne, les cifeis a 
recevoir ci l'actif couru ainsi que let biens-fonds ci tenures a baiL 

2 Ycompris les caisses commune-s des sOcittt't de fiducie ci dci conseilkrs en 
placemetus let fonds mutueLs, let caisses sépares ci ks administrations 
de &p&s 
Y compris Ic capital-risque depuis le troisitme innzesire de 1986 
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Fourth quarter income of trusteed pension funds was 	Le revenu total de ces caisses, au quatrième trimestre de 1989, 
estimated at $9.0 billion whereas expenditures amounted 	s'levait A $9.0 milliards et Ins dpenses totales a $2.5 milliard.s, 
to $2.5 billion, leaving a net income of $6.6 billion. 	permettant ainsi des rentres nettes de $6.6 milliards. 

amp ci concepts de l'cnqu&e 

Pour We agréé aux termes de Ia Loi de l'impOt sur le rcvenu, 
un regime de retraite doit etre finance soit au moyen d'un contrat 
d'assurance, soit au moyen d'un accord fiduclaire, soit au moyen 
d'un arrangement administre par Ic gouvernement fed&al ou tin 
gouvernement provincial. Ces derniers sont appels regimes finances 
a mme le revenu consolidë d'une administration. Les caisses de 
retraite en fiducie, telles que définies dans. cette enquCte, 
comprennent toutes les caisses generees par Ins regimes de retraite 
etablis par les employeurs des sccteurs prive et public et qui sont 
finances au moyen d'un accord flduciaire. 

Les argents dëtenus dans Ins comptes de revenu consolidé des 
diff&entes administrations ne sont pas investis dans les marches 
financiers et des capitaux et ne sont pas pris en consideration dans 
cette enqu&e. Les caisses qui sont dCposées en entier auprts de 
compagnies d'assurance en sont egalement exclues. Ces argents 
sont detenus dans les caisses generales des compagnies d'assurance 
et aux fins d'investissement, sont combines aux autres argents de 
ces compagnies. Lorsque l'administrateur d'une caisse en fiducie 
confie une partie de l'actif a tine caisse separee d'une compagnie 
d'assurance ou Ia depose aux termes d'un contrat d'administration 
des dCpOts, cette portion de l'actif est incluse dans cette enqu&e. A 
Ia fin du quatrième trimestre de 1989, l'actif de $175.9 milliards 
des caisses de retraitc en fiducie comprenait $1.8 milliard depose 
aux termes de tels contrats. Ce montant constituait 5% du total 
des reserves au titre des regimes de retraite dCtenues par Ics 
compagnies d'assurance au Canada. 

Les caisses de retraite en fiducie dCtiennent plus des quatre 
cinquiemes des ClCments d'actif qui sont investis sur les marches 
financiers et des capitaux par Ins rCgimes de retraite offeris par 
l'employeur. (Ceci exclut Ic montant dCtenu dans Ins comptes de 
revenu consolide des administrations.) Pour plus d'information sur 
Ins profils d'investissemcnt et Ia croissance des caisses de retraite en 
fiducie et pour une description de leur importance relative par 
rapport a l'ensemble du systeme canadien de revenu de retraile, 
consultez Ia publication annuelle intilulee Cacs de reuaitc en 
fiducic: slatlstiques financiêres (No 74-201 au catalogue). 

Cette publication trimestrielle continue de relater Ins 
évCnements relies aux aspects particuliers des revenus, depenses et 
portefeuilles de l'actif des caisses de retraite en fiducie. Ces 
estimations sont fondees sur une enqueic realisee aupres de 217 
caisses dont l'actif atteint au moms $100 millions. Ces 217 caisses 
constituaient environ 6% de l'ensemble des caisses de retraite en 
fiducie et a Ia fin du quatrième trimestre de 1989, elks dCtenaient 
plus de 87% de I'actif total. 

Les donnees pour l'enscmble des caisscs de retraite en fiducie 
sont calculées en utilisant Ins resultats de cette enquete auxquels on 
ajoute l'estimation des caisses non recensêes trimestriellement; ccttc 
estimation est basée sur Ins données de l'enquCte annuclle couvrant 
toutes Ins caisses de retraite en fiducie au Canada. 

Scope and axptsof zurcy 

According to the provisions of the Income Tax Act, 
an employer-sponsored pension plan must be funded 
according to the terms of a trust agreement, an insurance 
company contract or an arrangement administered by the 
federal or by a provincial government. The latter are 
referred to as consolidated revenue arrangements. This 
survey focuses on the financial situation of trusteed 
pension funds, i.e. those operating under a trust 
agreement. Funds established by plans in both the public 
and private sectors are included. 

The monies held in consolidated revenue accounts are 
not invested in the capital and financial markets and are 
therefore not considered for purposes of this survey. Also 
excluded are the funds of those pension plans that are 
deposited in total with an insurance company under an 
insurance company contract. These monies are held in, and 
invested with, the general funds of the insurance company. 
If a portion of the assets of a trusteed pension fund is 
deposited by the fund manager with an insurance company 
under segregated fund or deposit administration contracts, 
this amount is included in the survey. At the end of the 
fourth quarter of 1989, the S 175.9 billion in trusteed 
pension fund assets included $1.8 billion deposited under 
such contracts. This amount represents under 5% of the 
total reserves held by insurance companies in Canada for 
pension plans. 

The assets held by trusteed pension funds constitute 
over four-fifths of all assets invested on the capital and 
financial markets by employer-sponsored pension plans. 
(This excludes the amount held in consolidated revenue 
arrangements.) For further information on the growth and 
investment patterns of trusteed pension funds and for a 
description of the relative importance of these funds in 
relation to the total retirement income system in Canada, 
consult the annual publication Trusteed Pcasaon Funth 
Financial Siaticti (Catalogue 74-201). 

The focus of this quarterly publication continues to be 
on the income, expenditures and asset portfolios of 
trusteed pension funds. These estimates are currently 
based on a quarterly survey of the 217 funds having assets 
of $100 million or more. The funds included in this survey 
constitute approximately 6% of the total number of 
trusteed funds; however, at the end of the fourth quarter 
of 1989, they held over 87% of the total assets. 

Estimates for all trusteed pension funds are developed 
by supplementing survey results with estimates for the 
funds not surveyed quarlerly, using data obtained from the 
annual survey of all trusteed pension funds in Canada. 



For further information on this publication and for 
other data on pension plans in Canada, contact Johanne 
Pineau (613-951-4034), Pensions Section, Labour Division, 
Statistics Canada, Ottawa, K1A 0T6. 

The book value of assets held in trusteed pension 
funds at the end of the fourth quarter of 1989 was 
estimated at $175.9 billion 1 , up 4.3% from the previous 
quarter and 11.5% from the amount held one year 
earlier. Close to $1.6 billion of this increase was 
attributable to a transfer of monies into the trusteed 
pension fund system (specifically into the fund for the 
Ontano Teachers' Pension Plan) from the consolidated 
revenue account for the Province of Ontario. Excluding 
this amount, the quarterly and the annual rates of increase 
were 3.3% and 10.5% respectively. The annual growth 
rate, estimated at December 31, reached a high of 21.2% 
in 1979 and had been generally decreasing since that time, 
to the low of 10.0% recorded in 1988. A detailed 
breakdown of the assets over the period 1986 to 1989 is 
presented in Table 1 while Figure 1 illustrates the growth 
in assets and their various components since 1979. 

The assets (at book value) are more than four times 
greater than they were at the end of the fourth quarter of 
1979, when they amounted to $42.7 billion. Viewed in 
constant 1981 dollars (i.e. taking inflation into account), 
the assets have grown approximately 2.2 times during this 
period. 

Bonds and stocks2  remained the two most prominent 
investment vehicles, accounting for 46% and 28%, 
respectively, of total assets. Cash, deposits, short-term 
securities plus some accruals and receivables represented 
13% of total assets while mortgage holdings accounted for 
another 4%. The remainder was divided between such 
investment vehicles as real estate and pooled, mutual and 
segregated funds. 

The amount invested in real estate and lease-backs 
(including petroleum and natural gas properties) recorded 
the most notable growth in any single component of the 
assets, increasing 13% from the third to the fourth quarter 
of 1989. This followed an average quarterly growth rate of 
2% for all quarters from 1986 to 1989. This type of 
investment still constitutes less than 3% of the assets of 
trusteed pension funds. 

Pour plus de renseignements sur cette publication et pour 
d'autres donnees sur les regimes de retraite au Canada, 
communiquez avec Johanne Pineau (613-951-4034), Section des 
pensions, Division du travail, Statislique Canada, Ottawa, K1A 0T6. 

A Ia fin du quatrieme trimestre de 1989, Ia valcur comptable 
de l'actif dCtenu par les caisses de retraite en fiducie a etC estimCc 
a $175.9 milliards1 , sOit 4.3% de plus qu'au tnmestre prCcCdent et 
11.5% de plus qu'un an plus tot. Cette croissance est en panic 
attrthuable a un transfert de $1.6 milliard du compte de revenu 
consolidC du gouvernement de l'Ontario au système de caisses de 
retraite en fiducie, plus spCcifiquement dans Ia caisse du regime de 
retraite des cnseignants de l'Ontario. NCanmoins si on exclut Ic 
montant de cc transfert, les taux tnimestniel ci annuel 
d'augmentation se chiffraient a 3.3% et 10.5% respcctivement. Lc 
taux annuel de croissance, estimC a chaque quatrième trimescre, 
avait atteint un sommet de 21.2% en 1979 et avait diminuC de 
façon generate par Ia suite pour atteindre au quatrième trimestrc 
de 1988 un creux de 10.0%. Une description dCtaillCc de l'actif de 
1986 a 1989 est prCsentCe au tableau 1 alors que Ic graphique I 
illustre La croissance ic l'actif et de ses diverses composanics depths 
1979. 

La valeur comptable de l'actif Ctait plus de quatre fois 
superieure a celle enregistree a Ia fin du quainième trimestre dc 
1979 alors qu'elle se chiffrait a $42.7 milliards; en dollars constants 
de 1981 (c'est-à-dire en tenant compte de l'inflation), dIe Ctait 2.2 
fois plus ClevCe qu'en 1979. 

L.es placements sous foi-me d'obligations et d'actioris2  sont 
demeurCs les pnincipaux vChiculcs d'invcscisscment en reprCsentant 
respectivernent 46% et 28% du total de l'actif. L'encaissc, les 
dCpots, les titres A court terme, de mème que l'actif couru et Ics 
cffets a recevoir reprCsentaient 13% de l'actiI total landis que les 
placements hypothCcaires comptaient pour 4%. La balance de l'actif 
se partageait entre des placements lets que les biens-fonds et des 
parts dam les caisses communes, muluelles et sCparCes. 

La valeur des biens-fonds et des tenures a bail (y compris les 
biens-fonds p6troliftres ct gaziens) a connu Ia croissance Ia plus 
remarquable parmi les diffCnentes composantes de l'actif, 
augmentant de 13% entre les troisième et quatrième tnimestres de 
1989. Cela faisait suite a un taux tnimestriet de croissance moyen 
de 2% pour chaque tnimestre des annCes 1986 a 1989. Cc type 
d'investissement continue de reprCsenter moms de 3% de l'actif 
total des caisses de retraite en fiducie. 

Includes an estimated $627 million in shon-zesm debts, 
overdrafts and other payabla 
included with stocks in this analysis is venture capital 
invesoncus, ie direct or indirect i,we.sonenis in finns with 
high market rowth potentiaL Infonnanon on these 
invesunaus has been reported separately by pension funds sznce 
the third quarter of 1986 

Comprend un monsaiu estimatif tie $627 millions sour fonne de data 
tI cowt tame, de d&ouverts bancairea a d 'auwes conspies 4 piryer. 

2 Comprend e'galemau let placements sous forme tie capital-risque, c 'at-

a dire let placemius directs a indirects darts des aureprises a potesuiel 
tie croissance Elevé.. Depuis Ic troisiEme inmesoc tie 1986, now recevons 
st.'par'mau l'uiformation relative a cc r)pe de placement 
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Table 1 	 Tableau 1 

356,581 375,040 388,699 397,595 707,621 745.416 

1,626,112 1,665,902 1,499,887 1,538,425 1,557,844 1,641,720 1,675,866 1,722,763 

330,864 361,205 390,073 414,754 454,765 486,898 

2,011,993 2,054,504 1,564,012 1,542,869 1,584,635 1,610,122 1,459,999 1453,313 

54,012,677 55,611404 58,614,209 60,187,411 61,512,848 64,243,713 65,455,797 66,921,238 

30,638,867 31,755,943 33,171,003 34,287,958 35,765,407 37,044,782 3079,812 38,893,470 

6,424,984 6,522,513 6,495,801 6,636,092 6,699,729 6,808,779 6,781,497 7.030,273 

3,236,484 3,347,543 3,404,206 3,448,726 3,479,323 3,529,173 3,502,485 3,512149 

12,973,455 	13,987,284 	14,074,551 	15,770,641 	16,272,277 	15,874,218 16,972,795 	19,455,965 

113,882,883 118,035421 	122,529,882 177,134,690 	1*217.306 	134,806,276 1*760,091  143.361,418 

1988 	 1989 

1 11 111 IV 1 II III 1W 

Pooled 1usd. - Calases communes 3,189,493 3,283,893 3,344,599 3,443,890 3,436,594 3,475,952 3,531,975 3,57057 

Pooled [usda of iavestment cotta- 
sellors - Caiues communes dci 
conacillen en placements 734,720 782,497 784,149 1,186,090 1.258,537 1,280,679 1,331,278 1,399,727 

Mutual and isvestme.t funds 
Caiues mutuelles ci de plaoemeas 1,833,730 1,909,836 1,896,060 2,025,855 1,968,388 2,114,959 2,163,340 2,339,324 

Venture capital - Capital-riaque 482,630 491.602 313.202 552,348 565,513 581,982 592,729 643,307 

Segregited aid deposit admisistratios 
[usda - Causes sdparées et 
administrationi des dépôts 1,496,669 4530278 1,493,881 1,620,971 1,695,505 1,703,049 1,783,215 1,835,875 

Bonds - Obligatiotta 67,677,493 68,577,375 70,085,124 71,532,021 73,699,333 75,457,029 77,745,592 81,301,296 

Stocks - Actioni 39,589,215 40,524,757 41,577,775 42,691,404 44,091,348 45,464.155 46,986,147 49,175.766 

Morlgjges- HypothIques 7,180,033 7,269,967 7,367,222 7,537,338 7,558,955 7,569,025 7,667,253 7,782,576 

Real estate and kaae-backs - Bieis- 
loads et tenurci I bail 3,659,898 3,680,739 3,788,441 3,911672 4,043,650 4,191,239 4.317,249 4,891,112 

Sboul.teruu' - Placeme.ts I court 
ienne 1  20,338,452 21,301,615 21,501,010 23,149,015 22,701,851 22.757.298 22,526,455 22,903,949 

1UTAL 146,182,333 149.352,549  152,351463  157,652,604  161,019,674 164,595,366 168,645,233 175,851,389 

cgth, deposs 	uwt-tnu ,.cwilãei mud some acmmau and 1 Ci-indus I'oucause, Mr dépdü, In p4acmnmiu a cam te:iuie, irs effect a receu.oi, de 
,eceiwbSrs. mb,,e qise lacrif cowim. 

P Iinimay figure: P Ncu,uwes provsseures 

Quarterly Estimaicz at Aet Hdd by Truzaeed Peacki 	L= eimati 	Lrimetriellcs cle ralif des ca&es dc retraite en 
Fuixk, 1986-19 	 fiduac, 16-19 

Audi (book value) 	 1986 	 1987 

Ejeme.ta d'actiI (valeur comptable) 	 I 	 U 	III 	 IV 	 I 	 H 	 HI 	 IV 

Thouuadu of dofirn - milliers de dollars 

Pooled 1usd. - Calues communes 	 2,958,311 	3,086,328 	3,018,768 	3,086,323 	3,166,471 	3,241,420 	3,069,454 	3,139,933 

Pooled [usda of invcutmeat cous-
sellors Caimes commu.es dci 
co.ieillem ci placements 

Mutual and investment [usda - 
Caimes mutuelles et de placements 

Ventura capital - Capial-riaquc 

Segrepied and deposit admi.istratios 
funds - Causes séparées et 
admiiisteatioia des dépóts 

Bonds - Obliptioni 

Stocks - Actioni 

Mortgages - Hypotbêqucs 

Real estate and lease-backs - Biens-
[ondi et tenures a bail 

Sbort-tejm' - Plaorme.ts I court 
terme' 

1UAL 
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Figure U 

Incumciat Vcbjdc* n a Proixilion of Total Growth in 
Aeta 1986 to 1989 

Grapbk1ue II 

Pripertion de Ia arcasance totaic dc I'actif pbct dans ks &fIircnls 
vthjcuka d'invcaLcmcnt, 1986 a 1989 
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Obligations 	 Actions1 	 Placements a court terme2 	Autre3  

includes vcnnsrc capiial invmnents beginning with the third 	I Dcpiw k voinbme Uvnesue 1984 comprend tgakmen.r k capi:al.nsqiu 
qisancr 1986 

2 Includes cash, deposits, shon-tam securities, some accruaLs and 	2 Y compru lencaisse, ki dépôts, ks placemcnzs a court serme, Ia effess a 
receivabki 	 rccrvozr ci l'ac:if cowu. 

3 lncludes poolri4 muaial and segegotedfttnds, mortgages and rtal 	3  Comprend la caisses comenww.s mzauelks a stparées, Ia hpo:hi?qucs ci 
estate. 	 Ms biais.fond.t 
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From the third to the fourth quarter of 1989, the 
amount invested in stocks grew by 4.7%. This quarterly 
growth rate has been rising consistently since the low of 
0.6% recorded in the Last quarter of 1987. This reflects the 
rise in the TSE 300 which, as of the last half of 1989, had 
regained the levels recorded just prior to the 1987 stock 
market adjustment. The amount held in short-term 
investments1  on the other hand, rose by 15% in the final 
quarter 0(1987 but increased just 2% this quarter. 

The amount invested in bonds increased 4.6% 
between the last two quarters of 1989; nearly 45% of this 
growth can be attributed to the additional $1.6 billion 
transferred into the trusteed pension lund system. 

Ernie les troisitme et quatritme trimestres de 1989, Ia valeur 
cornptable de l'actif dtenu sous lorme d'actions a cr0 de 4.7%. Ce 
taux trimestriel de croissance a augmenté dc façon gn&ale depuis 
Ic dernier trimesire de 1987 alors qu'il se situait a 0.6%. Cela 
reflte Ia croissance observe dam Ic TSE 300, qui, a parlir du 
deuxitme semestre de 1989, rctrouvait scnsiblcmcnt les memcs 
nivcaux que ceux enrcgistrs juste avant I'a;ustcmcnl boursicr de 
1987. Par contre, Ia valeur des placcmcnts a court termc t  
augmencair de seulemenl 2% cc dernuer trimesire comparativcmcnc 
a 15% au dernuer trimestre de 1987. 

Entre les deux derniers trimestres de 1989, Ics obligations oni 
progress de 4.6%; prts de 45% de cette croissance est altrihuablc 
a l'apport ci-haut mentionrid de $1.6 milliard au systmc dc caisscs 
de retraule en uiducie. 

includes cash, deposits, shon-tesm securities plus some accruals 	Coniprend l'erwaisse; Ms dépôLs, ks toes a cows tame, lactif COUn4 ci ks 
and receivables 	 effets 4 rccrvou. 



The growth in assets from the third to the fourth 
quarter of 1989 amounted to $7.2 billion. Figure II 
illustrates how this amount was distributed among the 
various investment vehicles and can be thought of as a 
rough indication of how the "new money" entering the 
funds was invested. This Figure clearly shows that, over the 
last few quarters, considerable amounts have been invested 
in bonds and stocks and much lesser amounts in short-
term holdings. This constitutes a significant change from 
the patterns displayed in the last half of 1987 and the first 
half of 1988. 

Longer term changes in the distribution of assets are 
more easily seen by looking at the investment patterns at 
the end of the same quarter of each year. Table 2 and 
Figure III indicate the distribution of the assets, by 
investment vehicle, as of December 31 of 1979 to 1989. 

As one can see from Figure III, the principal changes 
have been in the proportion of the assets held in stocks, 
mortgages and short-term investments. The proportion of 
the assets held in stocks has fluctuated a good deal over 
the past ten years. In 1979, this type of investment 
accounted for a record low of 18.6% of the total 
assets. Since that time, the proportion has increased quite 

Tabk 2. 

Investment Vehides as a Pcrocntagc of Total Trusteed 
Pcrii Fund Ac*a in the Fourth Quarten of 1979 to 
1989 

La croissance totale de l'actif entre les troisième et quatrième 
trimestres de 1989 se chiffrait a $7.2 milliards. Ce montant 
correspond en quelque sorte aux rentres nettes effectues dans Ia 
caisse. Le graphique II montre de quelle façon ce montant a dit 
distribud entre les diffrents vthicules d'investissement. Ce 
graphique indique clairement qu'au cours des derniers trimestres 
un montant considerable a etC placC dans les obligations et les 
actions alors qu'un montant beaucoup plus faible a etC investi dans 
les placements a court terme. Cela constitue un changement 
important par rapport aux proflls observCs au dernier semestre de 
1987 et au premier semestre de 1988. 

Pour faciliter l'analyse des mouvements a plus long terme des 
ClCments de l'actif, nous avons utilisC le profil de l'actif au mme 
trimestre de chaque arinCe. Le tableau 2 et Ic graphique III 
indiquent Ia rCpartition de l'actif aux quaLrimes trimestres de 1979 
a 1989. 

Comme on peut Ic voir au graphique HI, c'est au niveau des 
proportions de l'actif dCtenu sous forme d'actions, d'hypotheques 
et de placements a court terme qu'on a observC les principaux 
mouvements. La proportion de l'actif dCtenu sous forme d'actions 
a connu des fluctuations assez importantes au cours des dix 
dernires annCes. En 1979, ces placements atreignaient un creux 
de tous les temps en comptant pour 18.6% du total. Depuis lors, 

Tableau 2. 

Vdhiailes d'investtssemcnt en pourcentagc de l'actif total des  
cases de retraile en fiducie aux quatrimes trimcstres des ann6cs 
19794 1989 

Year 	Bonds 

AnnCe 	Obligations 

Stocks1  

Actions' 

Mortgages 

Hypotheques 

Pooled 
funds2  

Caisses 
commune52  

Real 
estate 

Bicns- 
fonda 

Short- 
1erm3  

Placements A 
court termc3  

Total 
assets 

Actif 
total 

% % S,000 

1979 	 49.0 18.6 12.5 6.8 1.0 12.1 42,711,645 
1980 	 49.1 20.4 11.1 6.8 1.1 11.6 51,702,605 
1981 	46.5 21.8 10.1 6.4 1.3 13.9 61,521,516 
1982 	 46.3 22.1 9.0 6.5 1.7 14.5 71,727,659 
1983 	 46.0 253 7.9 6.1 2.1 12.4 84,078,116 
1984 	45.4 26.2 6.7 5.8 2.4 13.6 96,670,508 
1985 	47.1 26.6 5.8 5.7 2.8 12.0 110,620,256 
1986 	47.3 27.2 5.2 5.1 17 12.4 127,234,690 
1987 	 46.7 27.4 4.9 4.9 2.4 13.6 143,361,410 
1988 	45.4 27.5 4.8 53 2.5 14.7 157,652,604 
1989 	46.2 28.4 4.4 5.1 2.8 13.0 175,851,389 

Jnchsdes vauzsrc capital invewnaus, beginning in 1986 1  Comprend les placements sons fomie de capital-risque depuis 1986 
2 Includes pooled funds of russ companies and of jpy,wj 2 Y compris Ia caisses communes des sociésj de fidleck ci des conseillers ai 

counsellors, mutual and invesonent funds, sccgand and deposit placements; lea fonda mun4eL Ms caLaea stparées ci Ma administrations de 
administration fiuzdL dép&L 

3 fncludes cash, deposits, shots-sam secwiues, some accnsaLs and Y compris l'encaisse, lea &pôLs, lea placements 4 cowl termc Ms effess t 

receivables recevoir ci l'aczif count. 



Figure III 

Investment Vchides as a Percentage of Total Trustced 
Penuon Fund Acts in the Fourth Quarters of 1979 to 
1989 

Gruphkpic Ill 

Vthiculcs d'invesL*sscment en tant que pourccntagc dc l'ád.if total 
des cacs dc retraite en hduce aux quatrièmes trimestres des 
annóes 1979 a 1989 

% 
50 

40 

30 

20 

10 

0 

% 
50 

Bonds / Obligations 

Stocks1  / Actions1  

Short-term3  I Placement a court terms 	-- 

ds I Ca 

	

2 	uses communes2 	
Mortgages I Hothèques 

Pooled  

Real Estate / Biens-fonds - 

	

1979 	1980 	1981 	1982 	1983 	1984 	1985 	1986 	1987 	1988 	1989 

UU 

30 

20 

10 

0 
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- Includes cash, deposiLs, shon-ienn securUies, wme accruals and 
receivables 

Comprend Ics placemrsus sour forme de capital-risque depuis 1985 
2 y compris Irs caissa communes des sociMs de fiducie ci des consrillcri a* 

p!accmcnzs, Icr fond: mutueLf, icr casse.s sipartes ci ki athninisiranons de 
&pOLs 
Y comprzs l'aicaicrc La dép&s, irs plocemaus a cows ienne; icr effeu a 
recevoir ci laceifcouru. 

steadily. In 1988, following the stock market adjustment, 
the proportion (27.5%) remained relatively unchangedfrom 
that of 1987 but rose again, to 28.4%, in 1989.Short-term 
investments, as a percentage of total assets, grew from 
12.1% to 143% from 1979 to 1982, during the period 
when interest rates were rising. After 1982, the proportion 
varied between 12.0% (1985) and 14.7% (1988). In 1989, 
13.0% of the assets were in short-term holdings. The 
proportion invested in mortgages has been decreasing 
steadily from the 133% recorded in 1977 and 1978, to the 
current low of 4.4%. 

Even though bonds continue to constitute the major 
form of investment for trusteed pension funds, the 
proportion of the assets held in this vehicle has decreased 
since 1980, from 49.1% to 46.2%. The proportion remains 
relatively high, partially because of the mandatory 
percentage of bond holdings required for some public 
sector funds.  

leur proportion a cr0 de façon ininterrompue jusqu'â cc qu'dlle 
atteigne 28.4% cii 1989. En 1988, suite a I'ajustement boursier, les 
actions avaient ralenti leur croissance mais avaient toutefois accru 
lgèremenL leur representation au sein de I'actif total (27.5%). Dc 
1979 a 1982, Ia proportion des placements a court terme a 
progress, en passant de 12.1% a 145%; au mCme moment, les 
taux d'intért évoluaient a La hausse. Suite a cette pdriode, les 
placements a court terme ont oscillC entre 12.0% (1985) et 14.7% 
(1988). En 1989, leur proportion s'&ablissait a 13.0%. Quant aux 
placements hypothCcaires, suite a leur sommet de 13.5% atteint en 
1977 et en 1978, us n'ont cessd de d&roftre pour atteindre 4.4% 
en 1989. 

Mime si les obligations constituent Ic principal invcsttssement 
des misses de retraite, Ia proportion de l'actif total dCtenu sous 
cette forme a diminue depuis 1980 en passant de 49.1% a 46.2% 
en 1989. Cette forte proportion de l'actif detenu sous lorme 
d'obligations s'cxplique en partie par Ic pourcentage obligatoirement 
flevd de placements de cc type dans quelques misses du secteur 
public. 
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Tab'e 3 

Quartcily Estimates of Income and Expenditures of Trustccd Pcmm FuncK 1986- 1989 

19*6 	 1987 
Income and expenditures  

No. 	 I 	II 	UI 	IV 	To4al 	1 	11 	III 	IV 	Total 

thousands of dofisis - .illieis de dollars 

lacosse: 

1 Eplayee contributions 651,464 678,625 646,464 775,845 2,752,398 618,206 733,531 742,134 835,521 2,929,392 

2 Eaiployer contributions 974,860 840,970 863,780 1,345,936 4,025,546 877,411 839,889 895,818 1,645,367 4,258,485 

3 ToI 1436..32A 1,519,595 1,510,244 2121.781 6,777,944 1,495,617 1,.573430 1437,952 24*288 7,197,$77 

4 [.vestent income 2,159,616 2.509,334 2,425,294 3,101,830 10,196,074 2,295,644 2,638,424 2,668,899 3,370,974 10,973,941 

5 Net pivOt on sale of secutities 952,683 1,534,182 1,032,200 929,926 4,448,991 1,460,499 013,621 1,m843 663,420 4,660,383 

6 Miscellaneous 15,607 22,444 67,673 35,273 140,997 44,643 34,586 32,163 37.015 148,407 

7 Tossl 3,127,906 4,065,960 3,525,167 4,067,029 14,786062 3,2111,716 3,986,631  19fl$05 4,071,409 15,782,731 

8 IUTAL NCDME 4,754,2 5,525,555 5,035,411 6,1*2,810 21,564,006 5,296,403  5,560,052 5,561,157 6,552,297 22.970,608 

Expenditures: 

9 Pension payments out of funds 1,177,745 1,181,583 1,300,088 030,349 4,989,765 1,411,508 1,390,257 1,497.416 1,523,4*7 5,822,648 

10 Cost of pensions purchased 48,009 61,582 27,644 4070 178,605 43,712 30.413 102,142 66,9.53 243, 

11 Cash withdrawals 207,965 220,182 184,321 196,963 809,433 175,334 194,205 313,441  266,505 949,485 

12 Administration costs 47.914 50,024 54,872 62,643 215,453 61,083 61,305 69,295 92,261 283,944 

13 Net loss on sale of iecurities 1,445 3,946 1,977 9,832 17,200 8,291 6,041 15,809 82,183 112,324 

14 Other expenditures 77,523 66,283 10,682 26,791 181,279 67,101 12,830 36,495 11,677 128.103 

15 1UrAL FXPIDfl1JRI 1,560,601 1,523,600 1,579,514 1,667,950 6,391,735 1,767,029 1,695,031  2,034,597 2,043,066 7,539,734 

P PrcLiminwy figurr.s 
1 Ove 97% of this amowu ($1.6 billion) conswuw4 a ansfer of monies usia the n'usreed fluid for the Onwijo Teocha' Pension Plan firm the 

consolidated revenue account for the Province of Ontario. 
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Tabkau 3. 

I . csfimtiow ifimesthelics du revenu et des dtpcnscs des caisses de retraitc en flduac, 1966- 1989 

	

1988 	 1989 
Revens ct dépesscs 

1 	11 	III 	IV 	Total 	I 	II 	III 	1W 	Total 	 No 

thouaa.da of dollars - iI1iers de dollars 

Rcvenu: 

708,515 782,636 800,601 933,802 	3,225,554 782,852 838,737 850,296 959,541 	3,431,426 Cotia.tioaa salanales 

936,939 875,077 978,133 1,952,663 	4,742,812 980,741 1,068,001 1,107,042 1,608,980 	4,764,764 Cotiuüons panonalea 	 2 

1,645,453 1,657,713 1,774,734 2884465 	7,944,366 1,763,593 1,906738 1,957,388 2,564,521 	I1190 'ri 

2,410.454 2,923.282 2,854,388 3,802,999 11,991,123 2.807,898 3,319,336 3,219,936 4,131,073 13,478,243 Re'enu de placemests 	 4 

656,401 637,073 446,062 445,144 	2,184,680 637,664 785.752 1.034,755 715,408 	3,173,579 13né1iccs sets our Is vente de litres 	5 

15,471 22,354 15,242 52,288 	105,355 190,012 55,616 48.453 1.622.4251  1,916,506 Divers 	 6 

3082,326 3,582,709  3,315,692 4,3(4431 14,281,158 3,635,574 4,160,704 4,303,144 6468,906 14,564,328 To1 	 7 

4,727,711 5,240,421 5,094,426 7,184895 224U9,523 5,399,167 6067,442 6,364482 9,037.427 24764,518 REV1141J TOTAL 	 1 

Dépenaes 

1,554,862 1,574,623 1,659,527 1,986,469 4775,481 1,799,730 1,788,790 1,900,986 1,892,747 7,382,253 Versements dci rentes 9 
puisécs dana La caiuc 

117,619 64,862 704,115 81,807 468,403 73,554 154,866 92,697 95,341 416,458 CoOt dci re.tcs acbcuées 10 

252,809 238,513 259,476 331,212 1,082,010 312,978 350,415 299,293 313,927 1,276,613 Retriiti en espèces II 

73,636 80,913 78,289 91,416 324,254 84,390 91,522 91,061 106.754 373,727 Frau 	d'admiaistntio. 12 

65,725 70,033 97,644 95,709 329,111 31,140 21,241 16,473 14,693 83,547 Pertc Idle our La vecte de lItres 13 

16,863 13,365 70.216 7,885 58,329 25,860 9,167 12,377 46,477 93,881 Autres dpcnaei 14 

208014 2,042,309 2,319,267 2,594,494  9,037,588 2,327,652 2,414001 2,412,887 2469.939 9,626,479 DZF24SES TurrALEs 15 

P Nombrcs provtsoirec 
P1w de 97% de cc monians provcnai: dun o'ansfcn ($1.6 milliard) du comple de rcvcnu co,uolide du gouvanemciu de 1'Ouaro a Ia caisse en fid.ucie 
th4 r'gune de rca-aisc des azacignalur de IOruario. 
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Income and atpenditures  

As can be seen in Table 3, the total income of 
trusteed pension funds in the fourth quarter of 1989 was 
estimated to be $9.0 billion, 26% higher than that of the 
same quarter of 1988. Approximately 85% of the increase 
in income was due to the above-mcntioned transfer of 
$1.6 billion into the trusteed pension fund system. 
Expenditures, estimated at $25 billion, were 4.8% lower 
than those of the previous year. The net income or new 
money entering the funds (calculated by deducting 
expenditures from income) recorded a fourth quarter high 
of $6.6 billion, up 43% from 1988. (Disregarding the $1.6 
billion, fourth quarter net income was still up 8.6% over 
that of the previous year, the largest increase recorded 
since 1985.) 

Figure IV illustrates the total income and total 
expenditures of trusteed pension funds from the first 
quarter of 1979 to the fourth quarter of 1989. 
Considerable variation is evident in income from one 
quarter to the next, with a similar pattern repeating itself 
each year. (For example, it can be seen that income for 
the fourth quarter is consistently higher than for the first 
three. This fourth quarter peak occurs because of 
accounting practices and financial transactions that result 
in certain components of income being credited at 
year-end.) A more accurate picture of the long-term 
changes in income and expenditures emerges by comparing 
data for the same quarter of each year, rather than data 
for successive quarters. 

Investment income constituted 55% of total income in 
the fourth quarter of 1989; profits on the sale of securities, 
9.6%; employer contributions, 21.6% and employee 
contributions, 12.9%. (l'hc $1.6 billion referred to above 
was excluded for purpces of calculating these 
proportions.) 

Investment income, which amounted to more than $4 
billion in the fourth quarter of 1989, grew by 9% relative 
to the same quarter of 1988. The proportion of the 
revenue generated by investment income has risen 
significantly since 1979, when it was recorded at 40%. 

Profits generated from the sale of securities decreased 
over 30% from the third to the fourth quarter of 1989, 
whereas increases averaging over 30% had been recorded 
in each of the first three quarters of the year. Fourth 
quarter profits were, however, 60% higher in 1989 than 
1988, in part accounting for the increase in income 
between the two periods. 

In the fourth quarter of 1989, investment income plus 
profit on the sale of securities accounted for 65% of the 
total income, whereas the combined contributions by the 
employer and the employee constituted 35%. Ten years 
earlier these two sources of revenue each accounted for 
approximately half the income. 

Revenu ci d4,cicz 

Comme l'indique Ic tableau 3, au dernier trimestre de 1989, 
le revenu total des caisses de retraite en fiducie s'ëlevait a $9.0 
milliards, soit 26% de plus qu'au mme trimestre de 1988. I.e 
transfert, ci-haut mentiorrné, de $1.6 milliard au systtme de caisses 
de retraite en fiducie est responsable d'environ 85% de cette 
augmentation. Au cours de Ia mime priode, les dpenses 
diminuaient de 4.8% et se chiffraient a $2.5 milliards. Les rentrëes 
nettes, qul sont Ia diffrencc entre Ic revenu et Ins depenses, ont 
atteint un sommet de quatrime trimestre, $6.6 milliards. Cela 
représente une haus.se de 43% par rapport au mime trimestre de 
1988. (Si on excluait du revenu l'apport de $1.6 milliard, cc taux 
s'lèverait néanmoins a 8.6%, soit In plus forte croissance depuis 
1985.) 

I.e graphique IV présente Ic revenu total ainsi que les 
dépenses totales des caisses de retraite en fiducie du premier 
trimestre de 1979 au quatritme trimestre de 1989. Comme on 
peut le voir, iI existe des fluctuations considérables du revenu d'un 
trimestre a l'autre; également, Ins mmes mouvements semblent Sc 
répéter d'une année a l'autrc. A titre d'exemple, nous pouvons 
observer que Ic revenu du quatrime trimestre est constamment 
supérieur a celui enregistré aux trois premiers trimestres. Cc 
somrnet au quatrime trimestre est dO aux pratiques comptables et 
aux transactions financires qui sont effectuées a Ia fin de l'année 
et qui affectent certaines composantes du revenu. Par consequent 
on peut obtenir tin portrait plus juste des changements a long 
terme du revenu et des depenses, en comparant Ins données du 
mime trimestre d'une annCe a l'autre, au lieu de comparer les 
données d'un trimestre a l'autre. 

I.e rcvenu d'investisscrnent constituait 55% du revenu total au 
quatrième trimestre de 1989; les bénCfices sur Ia vente de litres, 
9.6%; les cotisations patronales, 21.6% et les cotisatioris salariales, 
12.9%. (Afin de calculer ces proportions, le transfert de $1.6 
milliard a etC retranchC du revenu total.) 

Les revenus d'investissement, qui Sc chiffraient a plus de $4 
milliards au quatrieme trimestre de 1989, ont progressC de 9% par 
rapport au mCme trimestre de 1988. Leur proportion du revenu 
total a augmentC dc façon significative depuis 1979, alors qu'elle 
s'Ctablissait a 40%. 

Les bCnCfices sur Ia vente de titres ont diminud de 30% entre 
Ins troisime et quatrime trimestres de 1989, alors que des taux 
d'augmentation moyens de plus de 30% ont etC enregistrCs au 
cours de chacun des trois premiers trimestres de l'annCe. Par 
contre, les bCnCfices de quatrime trimestre Ctaient 60% plus ClevCs 
en 1989 qu'en 1988, Ctant en partie responsables de La croissance 
du revenu entre Ies quatrimes trimestres de 1988 et de 1989. 

Au quatritme trimestre de 1989, les revenus d'investissement 
ainsi que Ins bCnCfices sur Ia vente de litres constituaicnt 65% du 
revenu total, aloes Ies cotisations patronales et salanales combinCes 
comptaient pour prts de 35%. A titre de comparaison, dix ans plus 
tOt, ces deux sources de revenu Se partagealent moitiC-moitiC Ic 
revenu total. 
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The distribution of the various sources of income in 
the fourth quarters of 1979 to 1989 is illustrated in Figure 
V and Table 4. 

The decrease of 4% in expenditures resulted from a 
one-time withdrawal of funds in 1988 that was not 
repeated in 1989. Payments to retired employees or their 
survivors continued to be the major expenditure, 
accounting for 77% of the total. Other disbursements 
included the cost of purchasing pensions from an insurance 
company (4%), cash withdrawals on death, termination of 
employment or change of funding agency (13%), 
administration costs (4%), losses on the sale of securities 
(0.6%) and various other miscellaneous expenditures 
(1.9%). 

Pour avoir un aperçu Maillt des sources de revenu aux 
quatriêmes trimestres de 1979 a 1989, veuillez vous référer au 
tableau 4 et au graphique V. 

La bais.sc de 4% des dépenses totales rdsulte d'un rclrait 
d'argcnt effectué en 1988 et qul ne flit pas répété en 1989. Les 
versements de prestations aux retraités ou a leurs survivants ont 
continue d'étre Ia composante principale des dCpenses. Leur 
proportion des depenses totales au quatriéme trimestre de 1989 
Ctait de 77%; environ 4% des dépenses totales servait a l'achat de 
rentes de compagnies d'assurance, 13% aux retraits pour cause de 
dCcts, de cessation d'emploi, d'abolition de caisse ou de 
changement d'organismc de placement, 4% pour payer les frais 
d'administration, 0.6% pour couvrir les pertes sur Ia vente de titres 
et 1.9% pour les dépenses diverses. 

Jnaxnc and expenditures, annual data 

In addition to quarterly income and expenditure data, 
Table 3 also provides annual figures, calculated by totalling 
the figures for the four quarters. 

Total income for 1989 amounted to almost $27 
billion, 20% more than the previous year, approximately 
35% of this growth resulted from the transfer of $1.6 
billion into the trusteed system made in the last quarter of 
the year. Profits generated from the sale of securities rose 
over 45% relative to those of 1988, following a decline of 

Revcnu ci dépcftscs, donnécs annuelles 

En plus du revenu et des dépenses au niveau trimestriel, Ic 
tableau 3 montre également Ic revenu ci les dtpenses sur une base 
annuelle de 1986 a 1989, qui sont en fait Ic total des quacre 
trimestres. 

I.e revenu total pour l'année 1989 se chiffrait a prts de $27 
milliards, soiL 20% de plus qu'en 1988; environ 35% de cette 
croissance annuelle est dUe au transfert de $1.6 milliard effectué au 
cours du dernier trimestre de 1989. Les bénéfices sur Ia vente de 
Litres ont augmenté de plus de 45% par rapport a ceux de 1988, 
faisant suite a un dCcin de 53%. Les revenus de placements ont 
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53%. Investment income increased 12%, compared with 	connu un taux de croissance de 12%, comparativement a des taux 
growth rates of 8% and 9% in 1987 and 1988 respectively. 	de 8% et de 9% en 1987 ci 1988 respectivement. En 1989, en 
In 1989, excluding the $1.6 billion transfer, investment 	excluant Ic transfert de $1.6 milliard, les revenus d'investissemertt 
income and profit on the sale of securities together 	et les benéfices sur Ia verne de titres constituaient ensemble 66r 7c  

constituted 66% of the total revenue and were responsible 	du revenu total et dtaient responsables de 84% de Ia croissance 
for 84% of the annual growth in income. 	 annuelle du revertu. 

Contributions by the employer and the employee 	Les cotisations patronales et salariales combines repr5entaient 
represented 33% of the total revenue (again excluding the 	33% du revenu total (encore une lois, en excluant Ic $1.6 milliard) 
$1.6 billion) and increased just 3% over those of 1988. 	et n'avaient progressé que de 3% par rapport a 1988. 

The total expenditures for the year 1989 amounted to 	Les dëpenses totales, cumulées pour l'année 1989, se sont 
$9.6 billion, 6.5% higher than in 1988. Losses on the sale 	chiffres a 9.6 milliards, soit 6.5% de plus qu'en 1988. Les pertes 
of securities declined 75%, from $329 million in 1988 to 	sur Ia vente de titres ont diminu de 75%, passant de $329 millions 
$84 million in 1989. This followed increases of 553% and 	a $84 millions, aprts avoir augment de 553% ci de 193% en 1987 
193% in 1987 and 1988 respectively. 	 et 1988 respectivement. 

Net income (cash flow), the difference between 	Les rentres nettes, qui sont Ia difference entre Ic revenu ci 
income and expenditures, was 30% higher than in 1988. 	les dëpenses, progressaient alors de 30% en 1989. En excluani du 
Excluding the $1.6 billion referred to above, net income 	revenu total l'apport de $1.6 milliard au systeme de caisses de 
still increased 18%, the largest growth recorded since 1985. 	retraite en fiducie, les rentrées nettes augmentent quand mme de 

18%, soit Ia plus forte croissance annuelle depuis 1985. 

Table 4. 	 Tableau 4. 

Sources of Income as a Percentage of Tclal Income in the 	Sources dc rnu en proptxlion du revenu total aux quatiimes 
lk*irth Ouartus of 1979 to 1989 	 thmcs&res des ann&s 1979 a 1989 

Year 	 Employer 	Employee 	Investment 	Profit 	 Miscellaneous 	Total 
contributions 	contributions 	income 	on sale of 	 income 

secunties 

Ann& 	 Cotisations 	Cotisat ions 	Revenu de 	Bnfices 	Divers 	Revenu 
patronales 	salariales 	placements 	nets sur La 	 total 

vente de litres 

% % % % S,000 

1979 	 35.0 14.6 40.1 9.6 0.8 2,626,193 

1980 	 33.7 14.3 41.6 9.1 13 3,382,148 

1981 	 29.7 16.9 .47.7 5.0 0.6 3,553,538 

1982 	 32.9 16.2 45.4 4.6 1.0 4,143,331 

1983 	 27.0 15.1 48.6 8.9 0.4 4,602,687 

1984 	 27.1 15.7 51.6 5.3 0.3 4,998,961 

1985 	 27.9 112 46.2 133 0.3 6,175,322 

1986 	 21.7 12.5 50.1 15.0 0.6 6,188,810 

1987 	 25.1 12.8 51.4 10.1 0.6 6,552.297 

1988 	 27.2 13.0 52.9 6.2 0.7 7,186.896 

1989 	 21.6 12.9 55.4 9.6 0.6 9,037,427 

1 1989 proportions were cakisLae4 after eirluding the $1.6 billion Les proportions potr !'annEe 1989 on: tit colcuUcs at reranchant du 
a"an.rfer from the total income figure revmu total Ic oansfen de $1.6 millian 
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Figuic V 	 GT-aphiquc V 
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% 

60 

Investment income / Revenu de placement 

50 
	

50 

am 	 40 
Employer contributions I Cotisations patronales 

OM 

A, 

10 - Profit oa.saleo[j curities I B6ndfice sur Ia Verne de Litres 
	 10 

Miscellaneous / Divers 
0 .I... 	 0 

1979 	1980 	1981 	1982 	1983 	1984 	1985 	1986 	1987 	1988 	1989 

1 1989 pcopornons were calculated after er.cluding the $1.6 billion 	1 La proportzon.s pour l'wzn& 1989 on: tê calcuMcs 01 retranchani du 
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5cIWI Labour Division Publitions 

staloguc 

Empkmt and Earnings 

72.002 Employment, Earnings and Hours. 
Bil./Monthly 
Canada S38.501 4385002  
United States US $46.2&/$462.002 
Other Countries US $53.901 /$539.002  

72-005 Estimates of Labour Income. 
Bil./Quartcrly 
Canada $2230'/590 002 
United States US S27.00h1$08.0& ,, 
Other Countries US $31.50'i$126.00' 

w Dnd 

71 -204 Help-wanted Indes. 
Bil.IAnnual 
Canada $16.00 
Other Countries 519.00' 

Work Injuries 

72.208 Work Injuries. 
Bil./Annual 
Canada 525.00 
United States US $30.00 
Other Countries US $35.00 

UDanploymcnt hmurancc 

73-001 Unemployment Insurance Statistics. 
Bil./Monthly 
Canada S143013147.002  
United States US $17.60'15j76.001 
Other Countries US $20.60u/$206.002  

	

73-202* 	Unemployment Statistics Annual Supplement to 
73-001. 
Bil.(included wjth 73-001) 
Canada $38.00' 
United States US $46.00' 
Other Countries US 553.001  

Pesmkm P1as 

	

74-001 	Quarterly Estimates of Trusteed Pension Funds. 

Bit j)uar*crty 
Canada $11.001/544.002  

United States US S13.25 1 /553.002 
Other Countries US 5153011561001 

	

74-201 	Trusteed Pension Funds: Financial Statistics. 
Bil./Annual 
Canada 539.001 
United States US $47.00' 
Other Countries US 

	

74-401 	Pension Plans in Canada 
Bil./Bicnnial 
Canada $35.00' 
Other Countries $42.00' 

Single copy. 2 Aaaual svbacnptios. 

In addition so the selected publications listed above 1  Statistics Canada 
publishes a wide range of statsstical reports on Canadian economic and 
social affairs. A comprehensive catalogue of all current publications is 
available: Catalogue 11-204E. Canada $11.00, United States US $13.00. 
Other Countries US $15.00. 

To order. write to Publication Sales, Statistics, Canada, Ottawa, 
Ontaijo KIA 0T6. For faster .ervice, using Visa or Master Card, call loll-
free, 1-00-267-6677. 

Please make your cheque or mosey order payable to the Receiver 
General for Caaada.Publicano.a. 
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C- 
Empki int rtinun&atiom 

	

72-002 	Emploi, gains et durée du travail. 
Bil./mensuel 
Canada 38,50$hT35S2  
Etats-Unis 	 us 
Autres pays 5390S1/539S2  US 

	

72-005 	Estimations du revenu du travail. 
Bil./Lrimestriel 
Canada 22,50$12  

Etats-Unis 27$uu10$ 2  u 
Autres pays 31,50$ /126$ US 

L'oflre d'poi 

	

71-204 	Indice de l'of[re d'emploi. 
Bil./annuel 
Canada 16Sf  
Autres pays 19$ 1  

Accidents du travail 

	

72-208 	Accidents du travail. 
Bil/annuel 
Canada 25$ 
EtaLs-Unis 30$ US 
Autres pays 35$ US 

Auur 

	

73-001 	Statistiques sur l'assurance-chômage. 
Bil./mensuel 
Canada 14,705 1 114752  
Etats-Unis 17,60$'/76S2 US 
Autres pays 20,60$'f206$

, 
 US 

	

73-2025 	Statistiques sur l'assujance.chOmage - supplement 
annuct au mensuel n 73.001. 
Bil.(inclus ayec 73.001) 
Canada 38$ 
Etats-Unis 46$ US1  
Autres Pays 53$ US 1  

Rgiwes the pcimioen 

	

74-001 	Estimations trimestrielles relatives aux caisses de retraite en 
liducie. 
Bil./tnmestnel 
Canada 11$ 1 /4452  

Etats-Unis 13,25$1/5352  US 
Autres pays 15,50$h/6 2  US 

	

74-201 	Caisses de retraite en fiducie: statistiques financier-es. 
Bil./annuel 
Canada 39$1 
Elais-Unis 475 US1  
Autres pays 55S US1  

	

74-401 	RCgimes de pensions au Canada 
Bil.ibiennal 
Canada 35$1 
Autres pays 425 

Par copie. 2 Aboanetnent anauel. 

Outre lea publications énumdrées ci-desius. Statistique Canada public use 
gande vsriCtC de bulletina statistiques mr a uituation economique ci sociak du 
Canada. Onpest me procurer us catalogue c'omplel des publications couranics 
Catalogue 11.204F. Canada 11$, Etats-Unis 13$ US, autre pays 15$ US 

Vous pouvez commander en écrivant I Vente des publications. Statislique 
Canada. Ottawa (Ontano). K1A (ITo Si yost desirer obienir Un service plus rapide, 
télCphoner au numéro sans (raIl 1-800.267-6671 ci porter votre cominande I Visa 
ou MastetCard. 

Veuiller faire votre cheque ou mandai.poste I Fordre du Receveur gfnCral du 
Canada-Publications. 


