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PREFACE

This report provides data on the financial aspects of trusteed pension
plans for 1958. A previous report issued a few years ago presented statistics on
the receipts, disbursements and assets of Canadian trusteed pension funds for
1952 and 1953. The interest in the earlier publication and requests for more
up-to-date information have led to the cuwrrent_series which began in 1957. The
catalogue number of the 1957 report is 74-504.\

The response from corporations, trust companies and trustees contacted
in the survey was excellent, and this cooperation is gratefully acknowledged.

This report was prepared by the Pension Plans Section of the Business
Finance Division of the Dominion Bureau of Statistics.

WALTER E. DUFFETT,

December, 1959 Dominion Statistician.
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TRUSTEED PENSION PLANS
FINANCIAL STATISTICS, 1958

Trusteed pension plans are pension plans where
contributions are deposited with a selected trustee
other than an insurance company or the Government
Annuities Branch. The trustee may be either a cor-
porate trust company or an individual or group of
individuals. Contributions are invested and admin-
istered by the trustee in accordance with a con-
tractual agreement, The majority of these are called
““Funded Trusts'’ and the others are Kknown as
“’Pension Fund Societies’’.

The Pension Fund Society is a body which has
been incorporated under Federal or Provincial
Pension Fund Societies Acts, Companies Acts,
etc. Its operations are similar to those described
above, Since the 1953 survey the marked increase
in the number of smaller firms showing a preference
for trusteed plans prompted corporate trustees to
introduce ‘‘pooled, or classified, funds’’. They
enable small plans to have their assets combined
so that each fund participates in the diversity,
security and yield previously available only to the
much larger single funds.

Survey Coverage

This is the third survey of Trusteed Pension
Plans in Canada conducted by the Dominion Bureau

of Statistics. It is similar to the 1957 survey, and
includes specifically:

1. Municipalities and municipal organizations.

2. Crown corporations, federal and provincial.

3. Federal and provincial boards and commissions.

4. Religious and charitable organizations.

5. Provincial civil service plans for five of the
provinces.

6. Teachers federation plans for seven of the prov-
inces.

7. Educational institutions, and health organizations
such as hospitals.

8. Trade and employee associations.

9. Incorporated companies, partnerships and sole
ownerships.

The report is based on 841 completed returns
received in the survey. There were others which
were received but were not used in the tabulations,
either because the funds were consolidated with
others or because they were administered, and their
assets held, outside Canada. Replies were received
from 99% of the firms surveyed.

Authorization notices were included in the
schedules for use when the company or organization
was unable to complete the financial data and it was
necessary to contact the trustee.

General Review of Survey Results

The current survey, covering the financial
aspects of trusteed pension plans for the year 1958,
included a total of 841 funds, of which 631 were
administered by corporate trustees, 171 by individual
trustees, and 39 by pension fund societies. There
were 944,936 employees covered by these funds, or
an average of 1,124 employees per plan. The em-
ployees of about 23% of the plans made no contri-

butions towards the funds. Contributions amounted
to $345 million, of which employers contributed
64%. Investment income amounted to $109 million,
and other income, including net profit on sale of
securities, accounted for an additional $22 million.
Total income was $476 million, from which expendi-
tures of $121 million were made. Approximately 72%
of these expenditures was due to pension payments.



TABLE 1. Trusteed Pension Plans, 1958
Summary of Results

NUMbET Of tTUSEEEA PLATIS ... iiiiiie it ee et e e e e et ae e te et s bab e ae e o erantraaa s e et enraes

Number of funded trusts a) Corporate trustee
b) Individual trustee

Number of pension fund SOCIELIES ...ttt e et aeae e s beaore e e s e esn e ens

Number of a) Contributory funds..............cocoveiviiennnne
b) Non-contributory funds .........................

Number of non-retired employees covered by funds ..o s
Number of POOLEA FUNGAS ..ottt e e e et ve e e e e e e es it aea e tes ers st ntren et e et nneaeene
Total investment in pooled FUNAS .. ... et e e e e e e

Contributions:
Employer
Employee ................

Total CONEIDULIONS .. ..o et

Investment income ........ [
Net profit on sale of securities
OtRET IMCOME e oiiiit ettt iee et et eere e e e bt e e o seeaab e et e e e ae e se et aasese e et s e e e s e aasas es e anan e abseenbnnresesnaaaenans

TOtRY IMCOIMIB .ottt oo ettt et bt a e e e

Pension payments OUt Of fUNAS ...t et a ey b e aas
Cost of pensions purchased .....
Cash withdrawals ....................
Administration CoStS ... e

Net loss on sale of securities ...........cccecee..
Other eXPENAILUIES .....o oottt ettt me e e e e eeaee e e e e et ea e e st b s e e s am b st b seatbe e e e aiae e

Total eXPenILUPES ... i it et ee e e h e e s a e st e ettt en e

Assets

Bonds of, or guaranteed by, Government of Canada .........c.ccccoeiiiriiiiniiiiiiiiiii e e ce e e e
Bonds of, or guaranteed by, provincial gOVErNMENtS ...........oooiviiiiinirieiiinveeiie e e
Bonds of municipal governments, school boards, etC. ..o,
Other Canadian bOMAS ... et ee et ae e et ae e e
Non-Canadian DONAS .. .coovieiiiiiieioe e e
Canadian Stocks, Preferred ........oo.oviiiiiirieiiiiiic e
Non-Canadian stocks, preferred ......................
Canadian stocks, common .................cccoiivee,
Non-Canadian StOCKS, COMMOIL ..o ittt ittt aeeie et et e e e s e s e s e e se e e eee e ame e an e en e cha s se e ansaeane
Mortgages:
INSUred reSIANEIAL (INH A) ..ot e et et et e ettt aebe e ae s e esa e st et e etae e ae e ab et e e e e e evaes
(014 ¢ U1 P OO O PP P U SSR
Real estate and Lease-backs .
ACCOUNES TECEIVADLE . . ittt e et sae e ae e ee e aanan
Cash:
Currency and BANK AePOSIES ....ciiiiiiiiiieiiiiei e e e e e e e et bt e e e e at s nernaans
Other deposits.............cceeres
Accrued interest .....................
Investment in pooled funds ....
(014 =) V=T Y- 2SS SO P U UUS U RUPT O URRPTOSPP

TOtAl AR OUS e e e et e e et e

841

631
171

39

650
191

944,936
312

$34. 2 million

Millions of dollars

222

123

345

109

4

18

476

87

3

24

1

2

4

121
1958 1957
millions of dollars
511 481
885 825
309 278
480 389
9 9
34 37
2 1
158 104
ilirf 11
139 99
90 80
7 6
20 19
54 46
15 115

24 2

34 15
26 25
2,814 2,460




The total assets of the funds at the end of
1958 were $2,814 million, an increase of 14% over
the corresponding figure at the end of 1957. Bonds
of all types accounted for 78% of the assets in
1958 compared with 80.6% in 1957. As percentages
of the whole, there was a decrease of slightly more
than 3% in bond holdings. The heaviest concentra-
tion of assets was in bonds issued, or guaranteed
by, provincial governments, amounting to 31% of the
total. Next in magnitude were federal bonds, making
up 18% of the 1958 total, a decrease of about 10%
from the 20% in 1957. Other Canadian bonds, muni-
cipal debentures, and mortgages accounted for 17%,
11% and 8% respectively. All stocks comprised 7.5%
of the assets in 1958 as compared with 6.2% in
1957, indicating a 21% increase. The distribution of
assets in 1957, which totalled $2,460 million, fol-
lowed the same pattern. Actual amounts invested
were greater in nearly all cases in 1958, the greatest
change being the 127% increase in pooled funds.

DISTRIBUTION OF INVESTMENTS,1958

TABLE 2. Selected Data for Life Insurance Companies Group Annuities,
Federal Government Group Annuities, and Trusteed Pension Funds, 1958

Assets
Contributions Nu:l]gﬁ; e g:;nl%?egts
1958 1957
= et W B $ millions a1 $ millions
Trusteed Pension Plans..............cceceovvivvieiinens 345 841 944,936 2,814 2, 460
Life Insurance Group Annuities in Canada ...... 126 4,985 392, 853 882! 756"
Federal Government Group Annuities............. 41 1, 540 216, 000 655 6207

! The assets held in 1957 againstlife insurance group annuities have been estimated to be equal to the total of group
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of
assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These esti-
mates were based on compilations from individual company reports in the 1957 report cited below. As this report is not yet
available for 1958, the assets for 1958 were estimated by adding total 1958 contributions to the assets for 1957.

1 The assets held against Federal Government Group Annuities have been revised down from the 1957 figure.

Source: a) Life Insurance Annuities — Report of the Superintendent of Insurance for Canada, 1957, Volumes I and III

— Report of the Superintendent of Insurance for Canada, 1958, Volume I.
b) Federal Government Group Annuities — Annuities Branch, Department of Labour.

To provide a background for assessing the
importance of trusteed pension plans some limited
data in the operations of Insurance Companies and
Government Annuity Plans have been assembled.
For comparative purposes it is assumed that all
life insurance companies group annuities arise from
pension plans and that each contract originates from
a separate pension plan. One pension plan, in real-
ity, may require several contracts. In addition, these
figures do not include any individual annuities
which may result from pension plans. There is, as
well, the fact that certain employees may be covered
by two, or even all three, types of plans.

Despite these limitations certain comparisons
can be made. Trusteed pension plans in 1958 ac-

counted for 61% of the total employees and 67% of
the employer-employee contributions, although only
11% of all pension plans. The assets of the trusteed
plans represented 64% of the total assets.

The following table indicates the relative
importance of the various size groups. The largest
size group, comprising 16% of the funds, accounted
for 85% of the income, and approximately 90% of
the expenditures, the 1957 assets, and the 1958
assets. The three smallest size groups, into which
59% of the plans fell, accounted for 3%, or less, of
the income, expenditures and assets.
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TABLE 3. Trusteed Funds Classified by Number of Non-retired Employees Covered

Number of non-retired employees Number Income Expenditures gy
covered by fund of funds 1958 1958
1958 1957
thousands of dollars
0 49 oo 222 5,843 1,445 23, 872 19.584
BO= 99 1ooritiiicii s 127 5,744 1,018 22,174 17,391
NOOEMOG] . rrreeeeeeecsionraensmataueestussertesesanssuontonasaasas 145 11,872 2,429 39, 664 30,199
200 =499 oo 145 25,835 4,797 112,377 91,034
500999 oot 67 23,396 4,004 106, 100 86,763
1,000 AN OVEI....oviiiiiiiiiiiiieeiiiceii i 135 402, 808 107, 180 2,509,820 2,214, 549
Totalsrrrrrr s e 841 475, 498 120, 873 2,814,007 2,459,520

Contributory and Non-Contributory Plans, (Tables 4-7)

The majority of trusteed pension plans were
those to which the employees contribute, In 1958
these plans formed 77% of all the funds, and covered
70% of the employees, 82% of the income, 87% of
the expenditures and 79% of the assets.

The bulk of the contributory and non-contributory
plans were operated by corporate trustees. About
one-third of the contributory and two-fifths of the
non-contributory plans participated in pooled funds.

Contributory funds received their income as
follows: 42% from employers, 31% from employees,
22% from investments and 5% from all other sources.
Employer contributions provided 70% of the income
of non-contributory funds; investment provided about
26%:; less than 4% came from other sources.

The primary expenditures of contributory funds
were pension payments and cash withdrawals,

amounting to 93% of expenditures. These same
items combined to make up 83% of all expenditures
of the non-contributory funds.

The assets of the contributory funds were held
mainly in Government and Corporation bonds. While
most bond holdings increased to some extent from
1957 to 1958, common stocks showed a 509 jump as
a percentage of the whole and a 72% increase in
actual amount. Mortgages showed a 12% increase,
as a percentage of the whole. Pooled funds showed
a 100% increase, from 0.6% of the total in 1957 to
1.29% in 1958. Little change in the bond investments
of the non-contributory funds can be noted, all of
them having increased slightly. The only sharp rise
in assets was, as in the contributory funds, in
pooled funds where again a 100% increase can be
seen.

Financial Data by Type of Trusteed Fund (Tables 8- 10)

Although the funds which were administered
by corporate trustees formed numerically the largest
group under this breakdown, it was the funds which
have individual trustees that accounted for more
than 54% of the total income, and expenditures in
1958, and assets in both 1957 and 1958. Pooled
funds provided 5%, or less, of the income, expendi-

tures or assets. Some of the participants in the
pooled funds continued to keep certain of their
investments separate from the pooled funds.

Pension fund societies accounted for 11% of
the total income, 16% of the expenditures in 1958,
and 12% of the assets in both years.

Breakdown by Type of Organization (Tables 11-14)

The breakdown by type of organization in this
report does not parallel exactly that in the 1957.
Crown corporations and governmental bodies and
agencies have been broken into provincial and

federal groups; the educational group, which in-
cludes schools, teachers federations, etc., was
segregated; trade and employee associations include
some professional associations which could not be
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included under the health, government or educational
divisions. Recreational funds and other unrelated
funds comprised the Other Organizations.

Industry includes incorporated companies, sole
proprietorships and partnerships. Together these
formed 82% of the funds. They covered 60% of the
employees, and accounted for 56% of the income,
47% of the expenditures, and 60% of the assets of
1957 and 1958. Federal Crown corporations ranked
second in importance, with less than 1% of the
plans, but 12% of the employees, 14% of the income,
19% of the expenditures, and 13% of the 1957 and
1958 assets. The provincial group and the educa-

tional followed fairly closely together, while the
remaining groups had much less influence on the
overall pattern.

Industry showed an 149% increase in assets
from 1957 to 1958. As percentages of the whole,
bond holdings decreased, except for corporate bonds
which jumped 7% from 1957 to 1958. Preferred
stocks fell both in percent and in amount, while
there was a substantial increase in common stocks.
Pooled funds increased by 100%. There was little
change in the other forms of investment. In the other
groups a similar pattern may be observed, although
a substantial increase in mortgages should be noted
in the Federal Government group.

Classification by Size of Assets of Funds (Tables 15 - 18)

Under this classification it can be seen that
the largest size group accounted for 48% of the
employees, 55% of the income, 59% of the expendi-
tures, and about 63% of the 1957 and 1958 assets.
For the most part plans in this group were self-
administered, in contrast to the first three groups
where the majority were operated by corporate
trustees. The pooled funds may be found in the
first three groups only.

All the size groups received 709 or better of
their income from contributions. Investment income,
expressed as a percentage of the total in each size
group, increased from 6% in the smallest size group
to 26% in the largest. All other forms of income
combined accounted for less than 8% of the receipts
in any size group.

Pension payments increased, in proportion to
total expenditures, from 28% of the total in the
smallest size group to 81% in the largest. Cash

withdrawals revealed the opposite trend, ranging
from 57% in the smallest to 15% in the largest size
group. The cost of pensions purchased ranked third
in importance in the first three groups. The other
disbursements constituted less than 109 of total
expenditures in all the size groups.

Investment in Federal government bonds was
5% of total investment in the smallest size group,
7% in the middle group, up to 24% in the largest
size group. Provincial government bonds ranged
from 8% of the total assets in the first size group
to 38% in the largest, Municipal bonds and other
Canadian bonds followed a pattern, increasing from
the first size group to the third and dropping off
again to the largest size group. With the exception
of the first group where 52% of the assets were held
as pooled funds, at least 59% of the assets in all
other groups were held in bonds of some form. The
distribution of the assets in both 1957 and 1958
followed essentially the same trend.
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TABLE %. Selected Data for Contributory and Noa-Contributory Funds, 1958

Selected data Contributory Coml\i(i)t?dtory .
Number of fUDAS ... st eees s aes e se e st aen s semsananse e 650 191
Number of non-retired employees covered by funds .........oevvivivcrienvioeennnen. 664,502 280,434
Number of funded trusts a) Corporate tTUSTEE .......cccovvvereerierecirseeeereasenaseeseesonsan 470 161
b) Individual tTustee ..........c.ccocvcrverecenirnraneereenrennens 145 26
Number of pension fund S0CIELIES ..........cveviiiiiiniinicinrcceiicrnre e ensresanans 35 4
Nuniber of pooled fUNAS ........cccoiieiiviiniiineiirener s ceeeserassesarereeresseassssnnss 234 78

TABLE 5. Classification of Income and Expenditures for Contributory
and Non-Contributory Funds, 1958

. . Non-
Income and expenditures Contributory Contributory
777777 o k thousands of dollars
|
Income ‘ i

Contributions:
EMDIOYET oriiieireviririeeiseisirestrrsressesesesnnes tresnasansssssnanns snnsasassssenss soomnsssmsestomsnssseosmnsns 162,345 59,763
EMDIOYEE ...oooieiiiieceececrerenrearaerasanssrertesassasnsssssarssasassnessssnasesassnsrassassnesnssns srannasns 122, 833 =
Total contribUtions ...............ccocveviierriiiieciiei e eear s cosesressn e sr s eesssernnane 285,178 59,763
INVESIMENT INCOME ......cccvivicrireiiiinerscereesieesberensessnseessessseeasases srsssssesssessatsssnsasssmmnss 86,322 2245112
Net profit on sale of SECUNLIES .....cccccoiveivimveiieniiriessecei e sesevensraeesseesssrnesaeanes 2,969 1, 007
OLhEr IMCOME .......ouirieiicmiiiirriceenerermresrtes sesseraarassenssassnes sess e e s emesemnsenseaanessman ssens 15,825 1,921
Total INCOME ... i iiiiirirrcrieiieise it i smreesrsteseemsbaaessanesseoseen sennnnssnssesessnnees 390, 294 85,203

Expenditures

Pension payments out 0f fUNAS ......c.occecvivmverriicericiecsrconesresssenesaesaesassserssnsssesseasnne 345152 12,933
Cost of pensions PUIChASEA ........cccciviviverievenrreivereeseeenriatveseerseesaesssrrensntesnresmessosnes 1,652 1,953
Cash withdrawals .........ccoeeveanen. 23,575 223
AdMINISIAtION COBLS ...cicvieveirierrerirerrcsissernseeessessosssssenssssssessesessssarssssessasssssans 782 102
Net 1oss on sale of SECUTItIES ........vvriiviieiirtcr et ssesaess e vt ses s eenenes 1,577 554
Other eXPENAILUIES ........coveverrreesvrrserremsersrrsrsasssrsonssssesssereensarostosnersessessssnns snssenasses 3,693 77
Total expenditires ...........cccooirmemirieeieeecrsie et sise st e seceneares s essaseaasens 105, 031 15, 842
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TABLE 6. Classification of Assets for Contributory and Non-Contributory Funds 1957

Assets Contributory Non-Contributory
T thousands of dollars
Bonds of, or guaranteed by, Government of Canada ..........ciiniininiinin, 395, 131 85,748
Bonds of, or guaranteed by, provincial governments ............ccoeiviiciiiiiiienenn 713, 246 111,317
Bonds of Canadian municipal governments, school boards, etc. ........cccocces 211,541 66,372
Oher CANAGIATMDONASIE. ... eaiata e b oo S, S el sisen s sgaeis 259,748 129,584
NOD=ECARAAIANUDONAS | ... 0 K oo enairssnimnaae L, o otnehasnnsannns 4, 268 4,598
Canadian stocks, Preferred...........ieeeinr i iernrinriserrenessercesreresreteemeees e ersasssnsanses 24,507 12,491
Non-Canadian stocks, Preferred. .........ccovvmmeerierironcmnmeeitioseneesrcvesssnesseerarecnsnns 827 519
Ganagdianistoeks: lcOmMMON T i St ., Sk i ... S Sobihe (s osssss oo i Thons s esnns s op ossiTevs 61, 054 42, 843
Non=-Canadiansstoeksy COMMONGET:. . Bt s cuiamatlihorrise s oossssonscessestifossss ssasss evssbrassos 2.185 9,015
Mortgages:
InsuredsresidentlalMENEIA ). v i . issenss ohnaias os555s s ruvarasmressosssasssne Tuses s ossnonsiBusdo 85,475 13,117
(O i . 71, 187 8,467
Real estate and L.ease-backs.. 5,095 559
Accountsiteceivable™:.......0 el aoole sla LU B L. s 16, 985 2,285
Cash:
Currencysand bank depoSits.t | i o Lo s DIl Ml T ey e L e e 37, 661 8, 641
OLHERAEPOSIES, ..ok e Sl T el et bk ol e nbe e o 13, 503 %579
AGEruCAMNtERES . .. s, SRR 7. T AR, o e e SO oL 2 = P s ST R 16, 240 4,097
INyestmentRnIpooledRiUn s e & . o e oz imass --ev s tus - » o730 ot e A T 11, 888 3,152
OthepassSeUSI Tl bi.. BRI .. o o B o 24,158 438
Total assets 1, 954,699 504,822

TABLE 7. Classification of Assets for Contributory and Non-Contributory Funds, 1958

Assets Contributory Non-Contributory
thousands of dollars
Bonds of, or guaranteed by, Government of Canada ........c....ocvcerveicmerivenrerininnn. 421, 046 89,577
Bonds of, or guaranteed by, provincial governments .............ccccceriiiiniciiiinn 768, 740 116, 061
Bonds of Canadian municipal governments, school boards, etc. .......c.ccvvnns 234,683 74,750
Other Canadian bonds 322,428 157,409
T {OT R 0133 LTI o B TYs (Cr R Sy SO o B w0 00 e 4,238 4,780
Canadian stocks, Preferred..........ccouvieeriininiarnsremmesmsaersonerssmnaeaciosasn s cavsnsaianens 23,145 d515, 9573
Non-Canadian stocks, preferred ..., 833 922
CangBian*Stoeks, COMMON.. ... .occreelortseraeosos toirnedacs s s i s o oRbansnasasaeasstaosssonsns onssr 104,401 54,018
NOR=Canadian StOEKS, FCOMMON. ..... . 1uesrasssrs s asassans ssarsasthrHeasase cosuses s saass rasesbrmsate 4,451 12,097
Mortgages:
InsusedRresidentia lONEAY 1. . 0. i . R L L e 121, 250 17,977
Otherd i Jas i | o =t ol AR o s 79, 988 9,957
Real estate and Leasc-backs 6,229 542
ST e T WA be (i S S O s e 1 T T TS G SN o 17,851 1,726
Cash:
currency and bank deposits ..o s 44,399 9,459
RN CIRAERNSIHSPNN. ..o AU, Sl I I e LT 13, 260 2, 062
Accrued interest..... 19,014 4, 858
Insestment in pooled flinds. ool L0 Lo st R L L 2203 7,041
@R ASSetst MR o il F ol ot L e e L e 26, 391 3l
TOtAITASSELS iu....cucvus.. cowes. Bamhes oo . asoWiuws oo os s iiEampmr=sie s o vubte I B Ty civwin et 2,239,560 374,446
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TABLE 8. Classification of Income and Expenditures by Type of Trusteed Fund, 1938

{ Corporate trustees
Pension fund Individual Total
individually led societies trustees
I managed Poole
: $000°s % | $000s| % | $000's | % $000's | % | so00's | %
Income
Contributions:
Fmployer .... 68,915 47.1 | 11,014 52,8 | 24,674 48.3 | 117,505 45,7 | 222,108 46,7
Employee.... | 36,954 25,2 6,262 30,0 | 10,725 21,0 | 68,890 26,8 | 122,831 25.9
Total contributions ... 103, 869 72,3 | 17,276 82,8 | 35,399 69,3 | 186,393 72.5 | 344,939 2.6
investment income 21.9 1,974 9,5 13,713 26.8 | 61,081 23,7 108,834 22.9
Net profit on sale of securities . 1,579 1hpls 150 0.7 740 1,35, 1,508 0.6 3,977 0.8
Other income 6,818 4,17 1,446 7.0 1,243 2.4 8,181 3.2| 17,748 3.7
Total inCOMe.............. 146, 392 100.0 | 20,846 100.0 | 31,095 100.0 257,165 100.0 | 473,498 100.0
Expenditures
Penslon payments out of funds .....c...ccceeenee. | 16,693 63,5 967 42,0 12,689 64,2 56, 335 77.7| 86,684 1.7
Cost of pensions purchased.... 1,500 5.7 74 3.2 1,691 8.5 340 0.5 3,605 3.0
Cash withdrawals..... 6, 609 25,2 1,056 45.9 4,630 23.4( 11,504 15.9| 23,799 19.7
Administration costs ...... 213 0.8 54 2.4 150 0.8 468 0.6 885 0.7
Net 1oss on sale of securitles ... 526 2.0 130 5.6 282 1.4 1,192 1.6 2,130 1.8
Other expenditures 133 2.8 21 0.9 332 1.7 2, 684 3.1 3,710 3.1
Total expenditures............................ 26,274 100, 0 2,302 1000 19,774 100.0| 72,523 100.0( 120,873 100.0
S R, PSS Mg T i, -~ LIPS PN COR——
TABLE 9. Classification of Assets hy Type of Trusteed Fund, 1957
Corporate Trustees
Pension fund Individual
Assets Individually societies trustees Total
managed Pooled
$000°s % $000°s % $000's % $000's % $000's (3
Bonds of, or guaranteed by, Government of Canada.... | 196,863 | 27,3 | 1,405 4.1 35,798 11.8 246,812 | 17.6 480,878 | 19.6
Bonds of, or guaranteed by, provincial governments .. | 164,582 | 22.8 | 3,117 9.1 | 52,323| 17.2 604,540 | 43.2 824,562 | 33.5
Bonds of Canadian municipal governments, school 1
boards, etc, ... wv——gs 76,199 | 10.5 | 1,337 3.9 | 80,171! 26.4 120,207 8.6 277,914 | 11,3
Other Canadian honds..... 160, 381 22.2 | 17,473 21.9 57,037 18.8 164, 441 11.7 389,332 15.8
Non-Canadian bonds .... 7,437 1.0 14 - 162 0.1 1,253 0.1 8,866 0.4
Canadien stocks, preferred 15, 626 292 542 1.6 9,076 3.0 11, 754 0.8 36,998 %S
Non-Canadian stocks, preferred 874 0.1 3 0,2 261 0.1 137 - 1,345 0,1
Canadian stocks, common 39, 602 5.5 | 1,268 3.7 11,795 3.9 51,231 3.4 103, 896 4.2
Non-Canadian stocks, COMMON ....ccriemmimmeimmronmiines 5,430 0.8 24 0.1 583 0.2 5,163 0.4 11,200 0.5
Mortgages: |
Insured residential (NHA) ... 10, 072 1.4 | 1,245 3.6 | 21,453 5 65, 822 4.7 98, 592 4.0
OLhOT e cenrvirese et e 17,259 2,4 852 2.5 | 23,711 7.8 | 37,833 2.7 79,655 3.2
Real estate and Lease-backs 530 0.1 - - 725 0.2 4,400 0.3 5,655 0.2
Accounts receivable ............... 4,633 0.6 592 1.7 2,317 0.8 11,728 0.8 19,270 0.8
Cash:
Currency and bank deposits 11,692 1.6 | 1,013 3.0 4,831 1.6 28, 766 2.1 46, 302 1.9
Other deposits ....... 4,150 0.6 298 0.9 696 0.2 9,938 0.7 15,082 0.6
Accrued interest 5, 809 0.8 118 0.3 2,280 0.7 12,130 0.9 20,337 0.8
investment in pooled funds 153 - |[14,787 | 43.3 100 - - - 15, 040 0.6
Other assets.... 813 0.1 21 0.1 382 0.1 23, 380 5 24,596 1.0
Total assets.........c...coccvveiviinenns 722,105 |100.0 | 34,179 (160.0 303,701 | 100.0 (1,399,535 | 100.0 | 2,459,520 | 100.0
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TABLE 10, Classification of Assets by Type of Trusteed Fund, 1938

Corporate trustees

45 Pension fund Individual
o Individually societies trustees Total

managed Pooled
$000's % $000's | % $000°s % $000's T [ $000%s | %

Bonds of, or guaranteed by, Government of Canada .. | 206,089 | 24.4 | 1,130 2.1 34,541 | 10.3 268,852 | 17.0 510,622 | 18.2
Bonds of, or guaranteed by, provincial governments.. | 182,579 | 21,6 | 2,969 5,6 | 50,508 | 15,1 648,746 | 40.9 884,802 | 31.4

Bonds of Canadian municipal governments, school

boards, etc... 86,867 | 10.3 | 1,673 3.2 | 85,474 | 25.6 135,418 8.5 309,432 | 11,0
Other Canadian bonds 206,393 | 24,5 | 7,692 14.5| 67,806 | 20.3 197,947 | 12.5 479,838 | 17.1
Non-Canadian bonds ! 7.629 0.8 13 - 229 0.1 1,146 0.1 9,017 0.3
Canadian stocks, preferred =9 149,161 1.7 357 0.7 9,209 2.8 10, 590 0.7 34,317 1.2
Non-Canadian stocks, preferred .......eieaiaiaaimes 1227 0.1 40 0.1 310 0.1 178 - 1,755 ()38
Canadian stocks, common 63, 585 55 | "I%398 2.7 16,955 H881 76, 479 4.8 158, 417 5.6
Non-Canadian stocks, COMMON .........cveniiecenisnnssansasienssn 8,010 1.0 - - 2,003 0.6 ‘ 6,536 0.4 16, 549 0.6
Mortgages:

Insured residential (NHA) 13, 527 1.6 288 0.6 | 23,519 7.0 ‘ 101,894 6.4 139, 228 5.0

Other 20, 810 2.5 918 1.7 28,838 8.6 | 39,379 2.5 89, 945 3.2
Real estate and Lease-backs ...c..vvvvcvimismssnnisnisaenaiar 575 011 - - 1, 565 0.5 4,631 0.3 6, 771 0.2
Accounts receivable 4, 559 0.5 489 0.9 3,8M1 122 10,658 | 0.7 19, 577 0.7
Cash:

Currency and bank deposits .....uicieeisiene 14,108 1,7 1,949 3.7 5, 087 .54 32,716 2.1 53, 858 1.9

Other deposits 4,849 0.6 265 0.5 756 0.2 9,452 0.6 15,322 0.6
Accrued interest 7,200 0.9 119 0.2 2,498 0.7 14, 056 0.9 23,873 0.8
Investment in pooled funds = ~ |[33,642 | 63.5 613 0.2 - - 34,255 152
Other assets .. 356 0.1 13 — 376 0,1 25,684 1.6 26, 429 0.9

Total ts .. 842,532 | 100, 0 | 52,955 | 100, 0 | 334,158 | 100, 0 | 1,584,362 | 100, 0 | 2,814,007 | 100, 0

TABLE 11, Selected Data by Type of Organization, 1958

Provincial Federal Trade
Crown cor- | Crown cor- Rellgious and
Selected data Municipal por:;i;ns DO'“'(?"S and Educational | Health | employee! Industry| Other Total
s charitable associ-
government| government| ations
agencies | agencies
Number of funds .....c.cecrnercerericenecs 46 26 6 12 18 17 ! 15 691 10 841
Number of funded trusts: !
a) Corporate trustee ........c.o.. 15 4 1 8 7 15 : 12 568 3 631
b) Individual trustee .........eoe 24 21 5 4 9 2 | 3 98 5| 17
|
| U
Number of pension fund societies 7 1 = 2 2 - = 25 2 39
Number of non-retired employees
cOvBredibY UL, .- o-:...- Bove. cadi oot 47, 862 68, 991 116, 988 5,874 119, 341 4,298 8,557 | 568,009 5,016 | 944, 936
Number of a) contributory funds .... 44 26 6 Al 18 16 9 510 10 650
b)non-contributory funds 2 Sy - 1 - 1 6 181 - 191
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TABLE 12. Classification of Income and Expenditures by Type of Organization, 1958

[ I Provincial Crown Federal Crown
| " corporations and corporations and
‘ junicipss government government
No agencies agencies
N N ' | so00's T % $000's % $000's | %
Income
1 15,922 44.7 19, 144 42.9 36, 402 53.3
2 11,672 32.8 14, 786 33.1 18, 270 26.8
3 Total contributions .. 27,594 .5 33,930 76.0 54,672 80. 1
4 [ Investment income 5,606 15.7 10, 476 23.5 | 13, 387 19.6
5 | Net profit on sale of securities 83 0.2 7 - | 136 0.2
6 | Other income ... .................. 2,357 6.6 219 0.5 80 0.1
7 Total income 35, 640 100.0 44, 632 ; 100. 0 68, 275 100.0
Expenditures
8 | Pension payments out of funds.... 7,343 59,6 8,096 62,3 19, 965 89.0
9 | Cost of pensions purchased 65 0.5 49 0.4 - -
10 | Cash withdrawals ........... 4,562 37.0 3,485 26.8 2,210 9.8
11 | Administration costs ...... 71 0.6 72 0.5 15 0.1
12 | Net loss on sale of securitles 99 | 0.4 594 4.6 1 -
13 | Other expenditures 228 1.9 696 5.4 244 1.1
14 Total expenditlfes . ...........coooiiiiiiiiii e 12,324 100.0 12,992 106.0 22,435 100.0
TABLE 13. Classification of Assets by Type of Organization, 1837
Provincial Crown Federal Crown
i corporations and corporations and
Assets Municipai government government
No, agencies agencies
- E— | : ; 4
| $000's % $000's % $000's %
1 | Bonds of, or guaranteed by, Government of Canada 9,027 6.7 33, 254 13.8 124,881 38. 2
2 | Bonds of, or guaranteed by, provincial governments. 22,048 16. 5 175, 354 2.7 128, 881 39. 4
3 | Ronds of Canadian municipal governments, school bo 68, 459 52 12, 966 5.4 1,605 0.5
4 | Other Canadian bonds . 10,663 8.0 6,666 2.8 5,915 1.8
5 | Non-Canadian bonds ..... 96 0.1 — = = -
6 | Canadian stocks, preferred ... 1,315 1.0 192 0.1 797 0.2
7 | Non-Canadian stocks, preferre — = = — — P
8 | Canadian stocks, common ......... 2,601 1.9 186 0.1 5,450 1.7
9 | Non-Canadian stocks, common .... - - - - - -
Mortgages:
10 Insured residential (NHA) 2,422 1.8 - - 53,002 16. 2
11 Other .......cccccvviviniincrincnrinn 897 0.7 125 0.1 235 0.1
12 | Real estate and Lease-backs - - = = = —
13 Accgunts receivable 1, 805 1.3 3,167 1,3 2,615 0.8
Cash:
14 Currency and bank deposits ... 1, 887 1.4 1,789 0.7 | 761 0.2
15 Other deposits..... 304 0.2 5,832 2.4 ! 407 0.1
16 | Accrued interest ... 1,184 0.9 1,391 0.6 2,776 0.8
17 | Investment in pooled funds 58 0.1 50 - - -
18 | Other assets 11,014 8.2 32 - - -
19 Total assets 133, 780 100.0 241,004 100.0 327,325 100. 0
TABLE 14. Classification of Assets by Type of Organization, 1958
r 3 Provlnclla.l Cmv\én i Federal Crown
corperations an corporations and
Assets i Municipal government government
No J agencies | agencies
$000°s % s000's | % | $000's %
1 | Bonds of, or guaranteed by, Government of Canada. 11, 204 2 42,204 15.4 | 132,135 35.4
2 | Bonds of, or guaranteed by, provincial govermnments ... 23,942 15. 4 194, 272 71.0 | 128,671 | M.5
3 | Bonds of Canadian municipal governments, school boards, etc 78,679 50.6 16,093 5.9 1,644 | 0.4
4 | Other Canadian bonds ..... 14, 331 9.2 7,781 2.8 7,487 2.0
5 | Non-Canadian bonds ......... 96 0.1 - - - ’ —
6 | Canadian stocks, preferred . 1,122 0.7 191 0.1 881 0.2
7 | Non-Canadian stocks, preferred - - - - ~ | —
8 | Canadian stocks, common ...... 4,041 2.6 277 0.1 10, 727 2.9
9 | Non-Canadian stocks, common . - - - - - -
Mortgages:
10 Insured residential (NHA) 2,716 1.7 - - 84, 406 22.6
11 Other ... 1,471 0.9 106 - 208 0.1
12 | Real estate and Lease-backs - - - - = -
13 | Accounts receivable 3,858 2.5 3.155 192! 2,959 0.8
Cash:
14 Currency and bank deposits 2,028 183 1,661 0.6 574 0.2
15 Other deposits...... 608 0.4 5,905 2.2 357 0.1
16 | Accrued interest ...... 1,483 1.0 1,755 (1] 3,040 0.8
17 | Investment in pooled funds . 161 0.1 80 - - -
18 | Other assets ) 9,726 6.3 25 o - -
19 TOLRE ASBOLS ....cvoivirciiiiiiiiitie i a e rn e 155, 466 100. 0 273,505 100.0 373, 089 100.0
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TABLE 12, Classification of Income and Expenditures by Type of

Organization, 1958

Religious Trade and |
an Educational Health employee Industry l Other Total
Charitable associations No.
$000°s % $000°s % $000's % | $000's % $000's | % | s000’s| % $000's %
[
2,673 52.3 | 17,205 36.5 946 55.5 1, 300 41.3 127, 550 47.17 966 41. 5 222,108 46.7| 1
942 18.5 | 18,908 40.1 541 3117 265 8.4 56.428 21.1| 1,019 43.8 122,831 25.9( 2
3, 613 70.8 | 36,113 76.6 1,487 87.2 1, 565 49.7 183,978 68.8| 1,98% 85.3 344, 939 72.6| 3
1, 208 23.6 | 10,116 21.4 203 11.9 303 9.6 67, 263 25 1 272 1157 108, 834 22.9( 4
3 - 3 - 9 0.5 10 0.3 3,706 1.4 21 0.9 3,900 0.8| 5
286 5.6 944 2.0 6 0.4 1, 270 40.4 12, 537 4.7 49 2 17,748 3.7| 6
5. 111 100.0 | 47,176 100. 0 1, 705 100.0 3,148 100. 0 267,484 | 100.0 | 2,327 | 100.0 475, 498 J 100.0| 7
|
2, 169 89. 4 8, 904 69.2 8 30.0 271 81.6 39,521 70.3 327 33.2 86,684 7.7 [ 8
31 1.3 — - 23 8.9 — - 2.946 5.3 491 49.9 3, 605 3.0, 9
38 1.6 2,955 22.9 153 58.8 28 8.4 10, 253 18. 2 115 LI 23,799 19.7 [ 10
104 4.3 279 ) 5 1.9 25 7.6 295 0.5 18 2.0 885 0.7(11
70 2.9 35 0.3 ~ - - - 1,361 2.4 14 1.4 2,130 1.8 12
13 0.5 696 5.4 1 0.4 8 2.4 1, 866 3.3 18 1.8 3,770 3.1/13
2,423 100.0 | 12,869 100.0 260 100.0 332 100.0 56,252 | 100.6 983 | 100.0 120,873 | 100.0 J 14
TABLE 13. Classification of Assets by Type of Organization, 1937
Religious Trade and
and Educational Health employee Industry Other Total
charitable associations No.
$000"s % $000°'s % $000's % $000’s % $000's % $000's % $000's %
3, 556 12.0 | 10,194 4.5 307 8.2 | 621 11.8 298, 040 20.1 998 1.9 480, 878 19.6 | 1
8.614 29,0 | 169, 909 75.2 1,078 28.8 1,852 35.2 315,681 |  21.31 1,145 13.6 824, 562 33.5) 2
oy (o 19.3 18,074 8.0 321 8.6 | 88 g 169,911 | 11. 4 133 8.7 277,914 DIN3 | 3
6,608 2052 1,803 0.8 299 8.0 1,158 22.0 354, 702 2308 1,518 18.0 389, 332 15.8 | 4
3 - — - — - 92 1.7 8,613 0.6 62 0.7 8, 866 0.4 5
1, 133 3.8 103 - 31 0.8 219 4.2 33,108 | 2.2 100 b2 36,998 1.84 §
— - - — - - = - 1,085 | 0.1 260 k4l 1, 345 (L) |
606 2.0 185 0.1 240 6.4 682 13.0 93,738 6.3 208 230 103, 896 4.2 | 8
- - - - - - - - 11, 200 0.7 - - 11, 200 0.5 9
28 0.1 6 - 97 2.6 - - 43,022 2.9 15 0.2 98, 592 4.0 | 10
237 0.8 1,128 0.5 5 2.0 374 Tsl 78,476 51 108 1. 79,655 L1
- B = = = = — - 5,655 0.4 = - 5, 6855 052 11 112
264 0.9 1, 496 0.7 4 0.1 1 - 9,858 0.7 60 | 0.7 19, 270 0.8 {13
87 2.6 18,767 8.3 73 2.0 137 2.6 21,952 1.5 149 l 1.8 46, 302 1.9 |14
1,655 5.6 469 0.2 18 0.5 5 0.1 5,982 0.4 410 4.9 15,082 0.6 15
27 0.1 3,576 156 20 0.5 29 0.6 17,212 0.8 62 0.7 20, 337 0.8 (16
101 0.3 109 (e} 1,170 31.3 1 - 13,530 0.9 21 | 0.2 15,040 0.6 (17
380 1.3 4 - 6 0.2 2 - 10, 586 0.7 2,572 30. 5 24, 596 1.0 |18
29, 156 100. 0 | 225,823 100. 0 3,739 100.0 5, 261 100.0 | 1,484,411 | 100.0| 8,421 | 100.0 | 2,459,520 | 100.0 |19
TABLE 14. Classification of Assets by Type of Organization, 1958
Religious Trade and
and Educational Health employee Industry Other Total
charitable associations No,
$000's % $000’s % $000°’s % $000's I % $000's % $000's % $000's %
3,869 11.9 9, 598 T 299 5.7 842 10. 4 309, 443 18.2 1,028 10. 5§ 510,622 18.2| 1
8,766 27.0 | 196, 271 75. 4 1, 230 23. 7 2,133 26.3 328, 229 19:3) 1,288| 13.2 884,802 3.4 2
6, 283 19.4 [ 22,088 8.5 431 8.3 172 Sl 183, 082 10.8 960 | 9.8 309, 432 il 0 "3
1,225 2283, 2,688 1.0 599 1.5 2,097 25.9 435, 513 2527 2,117 | ] 479,838 7.1 | 4
2 - — - 2 — 126 1.6 8,755 0.5 36 0.4 9,017 (H S
1, 593 4.9 168 0] 33 0.7 284 358 29, 869 1.8 176 1.8 34,317 1.2 6
- — — - - - - - 1,445 0.1 310 3.2 L 7IEE 0.1 7
899 2.8 213 0.1 338 6.5 1,275 15,8 140, 323 8.3 323 3.3 158, 417 5.6 8
- - - - - - 39 0.7 16, 494 ‘ 1.0 - - 16, 549 0.6 | 9
37 0.1 & - 95 1.8 36 0.4 51,921 ! 3.0 12 0.1 139, 228 5.0 10
321 1.0 1, 180 0.5 76 LS 456 5.6 86,064 5.1 63 (5] 89, 945 3.2/11
- - - - - - - - 6,771 0.4 - - 6,771 0.2112
246 0.8 1,509 0.6 2 - 2 - 7,751 0.4 95 1.0 19,577 0.7]13
1. 035 3.2 21,643 8.3 124 2.4 1685 1.9 26, 587 1.6 51 0.5 53, 858 1.9{14
i, 818 5.0 422 0.2 32 0.6 29 0.4 6, 054 0.4 297 3.0 15,322 0.6 |15
9 0.1 4,093 1.5 33 0.6 37 0.5 13,321 0.8 82 0.8 23,873 0.8 |18
131 0.4 288 0.1 1,903 36,6 385 4.8 31,278 1.8 29 0.3 34, 255 k2717
374 1.1 5 - 3 0.1 11 0.1 13,383 0.8 2,902 29.7 26, 429 0.9 |18
12, 428 100. 0 | 260, 171 100.0 5, 201 100. 0 8,093 100.0/ 1,696,283 | 100.0| 9,769 | 100.0! 2,814,007 100.0
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TABLE 15, Selected Data, by Size of Assets of Funds, 1958

Size of assets of funds .
e . e e

oo | s | grosome | somors.[ smomon | iy
B —= =8 S o S
|
Number of funds 315 323 120 61 22 841
Number of funded trusts: }
a)Cotporateltiusteal., s | S [ 276 250 6 26 3 631
)iIndividual ERISEER)...ooiecviiiniames s e 34 58 35 29 15 171
Number of pension fund societies ...........ueenien 5 15 9 6 4 39
Number of non-retired employees covered by funds .. 20, 589 104,723 141, 577 223,136 454,911 944,936
Number of a) Contributory plans ... 231 265 88 49 17 650
b) Non-contributory pians ... 84 58 32 12 5 191
Number of pooled funds .........cccrvieiieiimeresnninens 203 100 9 - - 312

TABLE 16. Classification of Income and Expenditures by Size of Assets, 1958

{ $100,000 - $1,000,000 - $5,000,000 - $25,000,000 ‘
Income and expenditures $0-$99.000 $999 000 $4.999.000 $24999'000 | and over Total
= == men o= [ s000's| % | $000°s | % | $000's| % | $000's | % | $000's | % | sooofs’._|‘"_~£' -
= ¥
Income ‘ | |
Contributions: “ | |
Employer ... 3.709 57.4| 17,052 ‘ 49.8 ‘l 29,663 49.9| 50,909 44.0| 120,775 46.5 ‘ 222,108 1 46.7
EmMpPlOYee .......ccoccociinviirnniireniaraens 2,229 34.5| ll,010| 32.2! 14,727/ 24.8 | 30,246 26.2| 64,618 24.9! 122.831[ 25.9
| | | |
Total contributions ... 5,938 91.9 | 28,062 82.0 44,390 74.7| B81,185 70.2| 185,39 71.4 344,939 72.6
3 i
i S B |
Investment income ..........ooveens 416 6.4| 4,518| 13.2 ’ 10,376 | 17.4 | 25,755 22.3| 67,769 26.1| 108,834 22.9
Net profit on sale of securities ... 26 0.4 346 [ 1.0 502] 0.8 938 0.8 2,165 0.8 3,977 0.8
Otherincomepm=s.. ... .. 2. . e 87 1.3 1,285 3.8 4,221 Tenl 7.717 6.7 4,428 1.7 17,748 3.7
[
i [ '
Total income ... 6,467 100.0 ‘ 34.221 ‘ 100.0 | 39,489 ‘ 100.0 | 115,563  100.0 | 259,756 100.0 475,498 100.0
| | , [
i |
Expenditures I
Fension payments out of funds ... 169 28,2 | 3,048 46.7| 6,935 56.3 | 18,441 61,9| 58,090 | 81.1| 86,684 1.7
Cost of pensions purchased .......... 40 6.7 958 | 14.7 ' 1,R70 13.6 866 2.9 71 0.1 3, 605 3.0
Cash withdrawals ........ccevievviann 340 56.8 | 2,099 1 32,1 ‘ 2,778 22.5 7.666 25.7 10,916 | 15.3| 23,799 19.7
‘ |
Administration costs ... 26 4.3 112 1.7 156 1.3 21 0.9 314 | 0.4 1 885 0.7
Net loss on sale of securities ...... 6 1.0 99 1.5 ! 245 2.0 803 2.7 977 1y 4i 2,130 1.8
Other expenditures .................... 8| 30| 216 3.3 \ s26| 4.3 17s7| s.9| 1283 n7| 3770|301
i
Total expenditures .................. 399 100.0! 6,332 100.0 12,311 100.0 | 29,810 100. 0 71.621 l‘ 100.0 | 120,873 100.0
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TAPLE 17. Classification of Assets by Size of Assets of Funds, 1957

oo | HERY | UMM | W) B |
$000's % $000's % $000's % $000°'s % $000's % $000's %
Bonds of, or guaranteed by, Govern-
ment of Canada ........................... 595 B.6 | 10,045 | 11.3 | 15,008 7.0 | 63.667 | 10.9 391,563 | 25.1 480,878 | 19.6
Bonds of, orguaranteed by, provin-
clal governments..............c.oceeee 776 | 11.2 13,185 | 14.8 | 50.851 | 23.6 | 139,998 | 23.9 619,752 | 39.7 824,562 | 33.5
Bonds of Canadian municipal go-
vernments, school boards, etc. .. 350 5.1 10,785 | 12.1 | 24.919 | 11.6 | 126,496 | 21.6 115, 364 7.4 277.914 | 11.3
Other Canadian bonds ... 891 | 14.3 | 23.265 | 26.1 | 59.324 | 27.5|129.336 § 22.t 176.416 | 11.3 389.332 | 15.8
Non-Canadian bonds........ 9 0.1 174 0.2 2.971 1.4 4,872 0.8 840 0.1 B. 866 0.4
Canadian stocks, preferred ............ 169 2.4 3,224 3.6 7.330 3.4 14,233 2.4 12,042 0.8 36.998 135,
Non-Canadlan stocks, preferred ... 14 0.2 231 0.3 1. 088 035 14 - - - 101345 (il
Canadian stocks, common ... .. 317 4.6 6.342 7.1 | 18.498 8.6 | 33.184 5.7 45, 554 2.9 103, 836 4.2
Non-Canadlan stocks, common ...... 25 0.4 45 0.1 1,545 0.7 4,401 0.8 5.184 0.3 11, 200 0.5
Mortgages:
Insured residential (NHA) 18 0.3 1. 287 1.4 3.930 1.8 | 15,122 2.6 18, 235 5.0 98.592 4.0
Qthercg . Lol ........ 136 2.0 2,765 3.1 11, 917 5.5 9,636 1.6 55. 201 3.5 79,655 3.2
Real estate and Lease-backs ........ - - - - 278 0.1 254 0.1 5.125 0.3 5.655 0.2
Accounts receivable..................... 90 13 t.530 1.7 2. 151 1.0 6,910 1.2 8, 589 0.5 19, 270 0.8
Cash:
Currency and bank deposits ... 585 8.5 3,130 355 4, 200 2.0 | 12,190 2.1 26. 187 1.7 46,302 1.9
Other deposits ..o 140 2.0 2,175 2.4 2,199 1.0 4,362 0.7 6. 206 0.4 15,082 0.6
Accrued interest ... 16 0.2 465 0.5 1,393 0.6 4,321 0.7 14, 142 0.9 20, 337 0.8
Investment in pooled funds 2.681 | 38.7 10,106 | 11.3 2,253 1.0 - - - - 15,040 0.8
Other 8SS€ts ............cooviviinns 9 0.1 477 0.5 5.898 2.7 16.524 2.8 1,688 0.1 24,596 1.0
Total assets ... - 6,921 |100.0 | 89,231 | 100.0 | 215,750 [ 100.0 | 585,520 | 100.0 | 1,562,098 | 100.0 | 2,459,520 | 100.0
TABLE 18. Classification of Assets by Size of Assets of Funds, 1958
oo | SRR | UM | GEES | NS |
$000's [ % | s000's | % | $000's | % | sooo's | % | sooo's | % | sooo's | %
Bonds of, or guaranteed by, Govern- |
ment of Canada ..................... 700 095 9,343 8.0 | 17.871 8.8 | 65.662 9.8 416,946 | 23.8 510,622 | 18.2
Bonds of, orguaranteed by, provin- | |
cial gOVernments .................... 975 | 7.7 | 14,820 | 12.7 | 56,201 | 21.3 (151,027 | 22.5( 661,779 | 37.8 | 884,802 | 31.4
Bonds of Canadian municipal go-
vernments, school boards, ete, .. 432 3.4 | 13,460 | 11.5 | 30.353 | 11.5 [142.383 | 21.2 122, 804 7.0 309.432 { 11.0
Other Canadian bonds ............ | 1,480 | 11.6 | 31.078 | 26.5 | 75.453 | 28.6 162,582 | 24.3 209,245 | 12.0 479,838 | 17.1
Non-Canadian bonds 8| 0.1 182 | 0.1 2945 | 11| 5057| o.8 825 | 0.1 SHOTTES Y0 3
Canadian stocks, preferred .......... 211 O ) R o T 8 o1 B ST Y 7 T ) 10,753 | 0.8 | 34,317 1.2
Non-Canadian stocks, preferred ... 32 0.3 266 0.2 1,437 0.5 - ‘ - = .| 1,755 0.1
Canadian stocks, commen .............. 627 4.9 | 10,252 8.8 | 27.226 | 10.3 | 43,543 I 8.5 76.769 4.4 |l 158,417 5.6
Non-Canadian stocks, common ...... 30 0.2 101 0.1 2,426 0.9 6,312 0.9 7. 680 0.4 16, 549 0.6
Mortgages:
Insured residential (NHA) .......... - - 1,366 | 1.2 | 3,608 21,145 | 3.2 113,109 | 6.5 139,228 | 5.0
OtheE e b e A4, .o 246 | 1.9 | 3,484 | 3.0 | 13,383 12,503 | 1.9 60.329 | 3.5 89,945 | 3.2
Real estate and Lease-backs ........ - - 25 - 537 . 247 == 5,962 0.3 6,771 | 0.2
Accounts receivable ................ 92 0.7 1,477 1.3 2,028 0.8 8.378 1.2 7.601 0.4 19, 577 0.7
Cash:
Currency and bank deposits ...... 1,009 7.9 4, 460 3.8 5,638 2.2 | 125294 1.8 30, 400 j b f 53.858 ’ 1.8
Other deposits...... 173 1.4 2,279 1.9 1,377 0.5 5. 247 c.8 6.246 0.4 15,322 0.6
Accrued interest ..., 26 0.2 615 ()5 1.734 0.7 5.287 0.8 16. 211 0.9 23,873 0.8
Investment in pooled funds ..... 6,672 | 52.4 | 20,008 | 17.1 7.575 2.9 - - - - 34,255 1.2
Other assets 16 0.1 745 0.6 6.517 2.5 | 15.652 2.3 3.499 0.2 26,429 0.9
Total assets ... (12,729 [100.0 |117,150 |100.0 |263,383 | 100.0 | 670,387 | 180.0 1,750,158 | 100.0 | 2,814,007 | 100.0
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APPENDIX A

Pooled Pension Trust Funds .
Pooled Pension Trust Funds provide an plans, or pooled funds which began operation during
opportunity for the smaller pension fund to maintain the year.
a more varied portfolio of investment. These funds Investment in bonds fell from 70.2% of the total
have grown at a rate exceeding $1.8 million a assets in 1957 to 63.7% in 1958, a decrease of
month. The tuble below shows a total of $38.1 9.3%. Common stocks increased 32.0% from 16.0%
million as compared with $34.2 million shown in to 21.1% while mortgages increased from 10.1% to
the main report. This discrepancy can be explained 11.6%. There was a decrease in preferred stock
by the fact that the main survey does not include holdings when expressed as a percentage of the
profit-sharing plans, registered retirement savings whole.

Distribution of Assets in Pooled Pension Trust Funds, as reported by Trust Companies

December 31 December 31
1958 1957
thousands of dollars
Bonds of, or guaranteed by, Government of Canada..........cc..coovvveecccniiiviiieens 1,556 523
Bonds of, or guaranteed by, provincial governments.........ccoceeverereeennecierennnnee 4,221 2,396
Bonds of Canadian municipal governments, school boards, etc. ................. 1,670 758
Other Canadlan bONAS..........cccoviiiiiieceiereie et e et sanmin e 16,820 7,457
Non-Canadian bonds ........ccooiiiiiiiiieiir i st e - -
Canadian stocks, DPreferred ............cooiiiiiiiii e 264 249
Non-Canadian stocks, preferred ...............cccciviiiiciinscnccss s cresrse e - -
Canadian StOCKS, COMMOM ......o.iiiiiiiiirieioecerecencrraeins e res s e eme e een e s crceme e e 8, 035 2,531
Non-Canadian StocKks, COMMON ........ciiciiiiiiiiniinsiceieni s sesascecnas e | 856 218
Morigages:
a) Insured residential (NHA) ... e e s s caemeeea s 1,436 95
ENROUETE. . ...ecoiemesmesiteencssmsnsisussacssanusaons sasssiussassss st bl b sasiohe et samceste ne s aee sasie sesle 3,000 1,509
[Accounts recelvablel s snma e e e 10 -
CBSN oottt e ettt st e res e er Semti s besben s e st sr e saan s 46 59
Accrued INEEIESt ... o e e e e 208 64
OthelasSel S s - T T T T s TR T S e SR - -
TOtA] RSSELS ... ... ittt et iri s e s e s 38,122 15,839
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Complete in duplicate. Keep one copy for your filas

and return one copy in the enclosed postage free en- FOR IMMEDIATE ATTENTION
velope to the Dominion Bureau of Statistics, Ottowa.
Individual reparts will be treated os CONFIDENTIAL CONFIDENTIAL KEEP ONE COPY
and used only for the purpose of orriving at group
. totals
— DOMINION BUREAU OF STATISTICS

Business Finance Divisioa

OTTAWA, CANADA

FINANCIAL SURVEY OF TRUSTEED PENSION PLANS

1958

Taken in conformity with the rcquil;meml oi the Statistics Ac}.
Chap. 257 of the Revised Statutes of Canads, 1932

The increasing impoctance of pensions and pension funds in the Canadian economy in recen years has given rise to many new demands for
information on financial end other aspects of pension plans. The information requested in this schedule will be compiled in the Dominion Bweau

of Statistics and a summary report issued. However, data for individusl plans or funds will not be published or otherwise revealed,

FOR FURTHER EXPLANATORY NOTES SEE PAGE 3.

SECTION A,
1. Does this organization operate or contribute to an employee pension plan? ] Yes [T Ne
2. 1f "yes"", is cthis plan administered in whole or in par1 as a trusteed pension fund? ..occcrvmecnncniominns ] Yes [C]Neo
3, Does this organization make regular contributions to a pension plan other than the trusteed type? .. [ Yes {INe
4, If “yes'", please indicete type of plan:
[T] Government Annuity [ Insured [ Other (please specifpdaae  mae . w0 o o o &
it you hove answered *'yes’’ to question (2), please complete the belance of the schedule.
14 you hnve onswered *’no'’ to quastion (2), no further Informotion is required. Please sign ond return the schedule ta the Dominion B
. of Statistics to allow the deletion of this organization’s name from eur mailing list,
SECTION B - GENERAL INFORMATION
1. Form of this Organization:
(T} Incorporated Company [} Non-Profit Organization [ Crown Corporation
[T] Parenership [Tl Government {7 Ocher (please specify)
[C] Sole Proprictorship [ Government Board or Agency

2. List of affiliated or subsidiary firms or orgasizations included ia this report (consclidated reports only).

Name Address

SECTION C ~ INFORMATION ABOUT TRUSTEED FUND
1. Method of Trusteeship:

[[] Corporate Trustee [T Pension Fund Society

{1 Other (please specify) e — = e

[} Individual Trustee(s)

NOTE: If this orgonizotion operates more thon one plan of the trusteed type, pleose submit o separate report for each. Additional copies

of the schedule will be sent to you on request.

2. Method of Invesiment:

[ Individually Maaaged [T Pooled
3. Year of inauguration of trusteed plan
4. Number of non-retired employees covered by trusceed plan ar December 31, 1958, ot nearest financisl year end ... [
= — — —_— —————

G601~-43; 11-5-39
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SECTION D — FINANCIAL DATA

Report income and expenditure on cash basis if convenient. Otherwise use accrual basis, Please specify:

1958 ot nesrest
financial year

[ Cash O Accrual
(Date |
1. INCOME $ Omit cents)
(i) Contribuzions
a) Employ
b) Employ

Total Contributions

(ii) Investment Income (lnterest, Dividends, etc.)

(iii) Net profit on sale of securities

(iv) Other Income

Tetal |

(v) Excess of Expenditure over Income

Toral

2, EXPENDITURES

1958 oc nearest
financiai year

{Date —— )

$(Omit cents)

(i) Pension payments out of funds (including lump sum settlements) ........

(ii) Cosc of pensions purchased ...

(iii) Cash withdrawals (due to deach, separation, etc,)

(tv) Admiaistration Costs (if charged against fund)

(v) Net loss on sale of securities

(vi) Other Expendirures

Totaol Expenditures ...............

(vii) Excess of Income over Expenditure

If your assets are sclely of the pooled type, please complete subsection (xv) below.
Otherwise complete all questions that are applicable.

3. ASSETS (Marker Value)

(i) Bonds of, or guaranteed by, Government of Canada

Dec, 31, 1958 or nearest
finsacisi year end

{Date )

Dec. 31, 1957 o neatest
finsncisl year end

(Date. )

s (Omlt coms) s

(ii) Bonds of, or guaranteed by, Provincial Governments

(iii) Bonds of Canadian Municipsl Goveraments, School Boards, etc.

(iv) Other Canadian bonds .........c.coovveniiiniiinnn

{v) Non-Canadian Bonds ................cooee.

(vi) Canadian Srocks, Preferred

(vii) Non-Canadian Stocks, Preferred

(viii) Canadian Srocks, C

(ix) Non-Canadiaa Stocks, C

{x) Morigages
(2) Inswed Residential (N.H.A,)

(b) Other

(x1) Real Estate and Lease-backs

(xii) Accounts Receivable

(xiii) Cash

(a) Currency and Chartered Bank Deposits

{b) Deposits with other inui(u(ionl(inc!ude debenture certificetes and investment cer-

tificates of trust and loan comp 8)

(xiv) Accrued Interest ..

(xv) lnvestment in Pooled Fund .........c..coviniicicccenns

(xvi) Other Assees (please specify)

Total Assets

Note:

The 1958 assets should differ from the 1957 assats by on emount opproximately o.zl.ml to the difference between the income ond expenditures for

1958, If such is not the case, an explanation of the discreponcy would be appreciot

Signstwe Title

Date —
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NOTE: [f it is necessary to obtnin the financial informacion in the preceding sections directlL from a trustee ourside your company, please com-

plete the authorization notice below and return this questionnaire in its entirety to the

of Statistics.

To

Address

usiness Finance Division of the Dominion Bureau

AUTHORIZATION NOTICE

(Name of Trustee of the Pension Fund)

This is to autharize you to supply the Dominion Bureau of Statistics with the information requested in Section D of the schedule,
“Financial Suvey of Trusteed Pension Plans,1958", We understand that the informacion will be treated as serictly confidential and

used only in compiling aggregates, We shall appreciate your cooperation in this siudy,

Signstuse

Company

Ticle

Al . W Ll o b ibaeE

EXPLANATORY NOTES

Subsidiary Companies

1. A parent corporation located in Canada should complete either
a) separate reports for the parent and each subsidiary company, or

b) one combined or consolidated report covering the paremt company and its Canadian
subsidiartes,

In chis lateer case, list the companies covered in Section B(2).

Lo

. A subsidiary whose report is consolidated with that of the parent company should notcom-
plete the questionnaire, but should enter the name and address of the parent company and return
it to the Dominion Bureau of Statistics,

w

. A subsidiary whose parent company is located outside Canada should complete this report.

-

. A subsidiary whose report is not consolidated with that of the parent company should complete
this report.

5. Consolidated reports completed by parent companies should exclude subsidiaries located
outside Canada.

Teusteed Fund

This is a trusteed pension plan where contributions are deposited with a selectedtrustee
other than an insurance company or the Government Annuities Branch, The trustee may be either
a corporate trust company or an individual or group of indtviduals. Contributions are invested
and administered by the trustee in accordance with the terms of a contractual agreement.

Pension Fund Society

This is a body incorporated under either federal or provincial charter (Pension Fund Society
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund,

More Than One Pension Plan in Operation

If your organization operates more than one trusteed pension plan, please complete a separate
report for each, Additional copies of the schedule will be sent to you on request.

If your organization operates both a trusteed pension plan and some other type, please confine
this report to the trusteed plan.

Pension Plan | noperative

if contributions are not currently being made to a trusteed pension plan but the trustee is still
administering the accumulated assets of the plan, please complete the appropriate items, partic-
ularly Section IX3), or the authorization form,

Assets — For the purpose of this survey, the following definitions apply:

Caonodian Bond or Stock

All bonds and stocks (without regard to currency of payment) issued by Canadian
corporations and institutions, and Canadtan dollar issues of foreign corporacions
and institutions (include 1.B.R.D, and the Commonwealth of Australia).

Investment in Pooled Fund

Applicable where several organizations have ownership interests in one trusteed
pension fund. Report market value of units held by this company.
Employee

The term “"employee’ may not be exactly applicable but is intended to cover participants of
a trusteed pension fund, whether or not they are employees of a commercial organization.

19%9.
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