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PREFACE

This report provides data on the financial aspects of trusteed pension plans
for 1960. A previous report issued a few years ago presented statistics on the
receipts, dishursements and assets of Canadian trusteed pension funds for 1952
and 1953. The interest in the earlier publication and requests for more up-to-date
information have led to the current series which began in 1957. The catalogue
number of the 1957 report is 74-504. Commencing with the 1958 report, the
catalogue number is 74- 201,

The response from corporations, trust companies, investment companies and
trustees contacted in the survey was excellent, and this cooperation is gratefully
acknowledged.

This report was prepared by the Pension Plans Section of the Business

Finance Division of the Dominion Bureau of Statistics.

WALTER E. DUFFETT,

December, 1961, Dominion Statistician.
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TRUSTEED PENSION PLANS
FINANCIAL STATISTICS, 1960

Trasteed pension plans are pension plans where
contributions are deposited with a selected trustee
other than an insurance company or the Government
Annuities Branch, The trustee may be a corporate
trustee, an investment company, or an individual or
group of individuals. Contributions are invested and
administered by the trustee in accordance with a
contractual agreement, The majority of these are
called ‘‘“Funded Trusts'’ and the others are known
as ‘‘Pension Fund Societies'’,

The Pension Fund Society is a body which has
been incorporated under Federal or Provincial Pen-
sion Fund Societies Acts, Companies Acts, etc.
Its operations are similar to those described above.
Since the 1853 survey the marked increase in the
number of smaller firms showing a preference for
trusteed plans prompted corporate trustees to intro-
duce ‘‘pooled, or classified, funds'’. They enable
small plans to have their assets combined so that
each fund participates in the diversity, security and
yvield previously available only to the much larger
single funds.

Survey Coverage

This i{s the fifth survey of Trusteed Pension
Plans in Canada conducted by the Dominion Bureau
of Statistics. It is similar to the 1957, 1958 and 1959
surveys and includes specifically:

1, Municipalities and municipal enterprises,
2. Crown corporations, federal and provincial.

3. Federal and provincial boards and commis-
sions.

4. Religious and charitable organizations.

5. Provincial civil service plans for three of
the provinces.

6. Teachers federation plans for seven of the
provinces.

General Review

The current survey covering the financial aspects
of trusteed pension plans for the year 1960 included
a total of 1,140 funds, of which 903 were adminis-
tered by corporate trustees, 202 by individual trus-
tees, and 35 by pension fund societies, There were
1,009,127 employees covered by these funds, or an
average of 885 employees per plan. The employees
in about 26 per cent of the plans made no contribu

7. Bducational institutions, and health orga-
nizations such as hospitals.

8. Trade and employee associations.
9. Cooperatives.

10. Incorporated companies, partnerships and
sole ownerships,

The report is based on 1,140 completed returns
received in the survey. About 2% of the firms sur-
veyed failed to reply to the questionnaire. There
were others which were received but were not used
in the tabulations for the following reasons:

1. The funds were consolidated with others.

2. The funds were administered, and their assets
held, outside Canada.

3. The fund was reported as having been inau-
gurated subsequent to January 1, 1960, A
fund is not included in the survey until it
has been in existence for at least one year.

Authorization notices were included in the
schedule for use when the company or organization
was unable to complete the financial data and it was
thus necessary to contact the trustee.

Basis for Valuation of Assets of the Funds.

In the 1958 and 1959 surveys, market values of
the assets were obtained. Valuations on this basis
are subject to fluctuations from year to year, which
may invalidate them as a measure of the amount of
money flowing into securities. In the current survey,
book (carrying) values were requested. To the ex-
tent that they are based on cost price, they represent
the amount of money invested and being invested.
Most corporations and financial institutions have
information availableonthe value of their securities
at book value, and thus the survey data are easier
to obtain.

of Survey Results

tions towards the funds. Contributions amounted to
$393 million, of which employers contributed 59 per
cent. Investment income amounted to $154 million,
and other income, including net profit on sale of
securities, accounted for an additional $8 million,
Total income was $555 million, from which expendi-
tures of $154 million were made. Approximately 70%
of these expenditures was due to pension payments.
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TABLE 1. Trusteed Pension Plans, 1960
Summary of Results

NUMDET Of trUSEERA PIANS ..o ettt e e e et aaeaeass b acr e e s b s et e e s e e b eae e 1, 140
Number of funded trusts a) COrporate trUSEER ...t et e ee e s s e 903
b) Individual trUSERE ....oooiiiiiiii e e e 202

Number of pension fUnd SOCIBLIES ...........cccoiiiiiiiiiie et ee et e e tveeateseesbe e saaaaeeeannees sne e e 35
Number of a) ContribUtOTY FUNAS ......coooiiiiiiiiiiiiie et e e et esb s b ensae e e v se s e e sesnee 846
D) NON-CONTIDULOTY FUNAS ..ooiiimiiiiiii ittt ettt e e ceree s st e e e et s eebaeeestabe e s ebs e e b e s e sraeees 294

Number of non-retired employees covered by fUNAS ........coooviiiiivie e iierer e s 1,009, 127

Number of pooled funds .................. 517
Total investment in pooled funds $79.2 million

Millions of dollars

Income
Contributions:
) OF 1o ) e N =) SO ST TSSOSO UUR 232
[ (11 o) L 3 2 T OO SO OO OO U 161
Total COMEIDULIONS . ...t e ettt e o e e can e et a e e canan e e 393
INVESEMENL ITICOME .oiiiiiiiriieiiiiies et e e etireeeceeeeeeee e et et eeeeaeeeeeaeeaeeteeeeeae e mateseaasenessoesasasaes e an e beammasssannessane s dmsneesaan 154
Net profit on sale of securities . 2
(0,3 1-T 0¥ 11T 1 11 SO OO N 6
TOLAY AMCOMIB . .o oottt ettt ettt e et et ee et e e et e et e e e e e oa bt oo e ea et s e ae e ee e 555
Expenditures
|
Pension payments Out Of fUNAS ... et e et e e r b aaaes 108
Cost of pensions purchased ...... 5
Cash withdrawals ................... 30
Administration costs ................ 1
Net loss on sale of securities ... 8
OLhET EXPENAIEUIES ...oioiiiiiiiiiie ittt terre e sareeess e seb s eastbs s et b e ee s sae e b bs s e e eh b e e am bt e e eubbae s e b aneesrssesaenreens 2
TOLA] @XPEMAITUTES .....oooi ittt ettt e e e eeee st mb s e eee e e e easseatbeeeta e e ee s ne e 4o es ah s as 1 en s haesas s e ne 154
1960 1959
millions of dollars
Assets (Book value)
Bonds of, or guaranteed by, Government of Canada .............ccooiiiiiiiimii s 654 591
Bonds of, or guaranteed by, provincial governments... 1,114 1,004
Bonds of municipal governments, school boards, etc. 389 340
Other Canadian bonds ............ccoviviiiiirerininnns 623 539

Non-Canadian bonds and stocks, preferred...
Canadian stocks, preferred ......................... 27 31
Canadian stocks, common ........ 255 205

Non-Canadian stocks, common 23 15
Mortgages:

Insured resSidential (NHA) .ot ee e et e et e ceecte i ieetetteasa e b astbabas e rabssa b b amn s b beaenssecnsanasaane 195 179

Other ... 105 100
Real estate and Lease-backs .. 29 18
ACCOUNES TRCRIVADIL .ottt e e et e b e et s s b e et emsascs et e e se e eanneeenannae e ees 11 19
Cash:

Currency and bank deposits ... 5 58

Other deposits.......... 11 8
Accrued interest .................... 34 28
Investment in pooled funds ... 79 54
BN e T e 6 8

L7 I L =1 2 SO P PRSPPI 3,616 3, 200




Distribution of Investments, 1960

The total assets of the funds at the end of 1960
were $3,616 million, an increase of 13% over the
corresponding figure at the end of 1959. Bonds of
all types accounted for 77% of the assets in 1960
compared with 77.4% in 1959, The heaviest concen-
tration of assets was in bonds issued or guaranteed
by provincial governments, amounting to 30.8% of
the total, down slightly from 31.4% in 1959, The
next in magnitude were federal bonds, making up
18.1% of the 1960 total compared with 18.5% the
previous year. Other Canadian bonds, municipal
debentures and mortgages accounted for 17%, 11%
and 8% respectively. All stocks with the exception
of non-Canadian stocks, preferred, comprised 8.4%
of the assets in 1960 as compared with 7.9% in
1959, indicating a 6% increase. The distribution of
assets in 1959, which totalled $3,200 million, fol-
lowed substantially the same pattern. Actual amounts
invested were greater in nearly all cases in 1960,
the greatest change being the 47% increase in pooled
funds.

DISTRIBUTION OF INVESTMENTS, 1960

MORTGAGES -\
8%

TABLE 2. Selected Data for Life Insurance Companies Group Annuities,
Federal Government Group Annuities, and Trusteed Pension Funds, 1960

Assets
e Number of Number of
Contributions plans employees
1960 1959
=, R Ci=xie-. Sl N e millions of $ millions of $
Trusteed Pension PlanS ........coooeioveiiiiniviennnnns 393 1, 140 1,009, 127 3,616 3, 200
Life Insurance Group Annuities in Canada ..... 146 6, 564 469, 339 1, 208! 1, 062
Federal Government Group Annuities ............ 1.°5586 185, 0002 6002 5602

! a) The assets held in 1959 against life insurance group annuities have been estimated to be equal to the total of
group annuities reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess
of assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These es-
timates were based on compilations from individual company reports in the 1959 report cited below. As this report is not
vet available for 1960, the assets for 1960 were estimated by adding the total 1960 contributions to the assets for 1959.

? b) Federal Government Group Annuities ~the number of employees, and the assets held, have been revised down-

ward from the 1959 figures in the 1959 report.

Source: a) Life Insurance Annuities — Report of the Superintendent of Insurance for Canada, 1959, Volumes I and III.
Reportt of the Superintendent of Insurance for Canada, 1960, Volume 1.
b) Federal Government Annuities — Annuities Branch, Department of Labour.

To provide a background for assessing the im-
portance of trusteed pension plans some limited
data in the operations of Insurance Companies and
Government Annuity Plans have been assembled.
For comparative purposes it is assumed that all
life insurance companies group annuities arise from
pension plans and that each contract originates from
a separate pension plan. One pension plan, in reali-
ty, may require several contracts. In addition, these
figres do not include any individual annuities
which may result from pension plans, There is, as
well, the fact that certain employees may be covered
by two, or even all three, types of vlans.

Despite these limitations certain comparisons
can be made. Trusteed pension plans in 1960 ac-

counted for 619 of the total employees and 69% of
the employer-employee contributions, although only
129, of all pnension plans. The assets of the trus-
teed plans represented 67% of the total assets.,

The following table indicates the relative im-
portance of the various size groups. The largest
size group, comprising 13% of the funds, accounted
for 84% of the income and approximately 88% of the
expenditures, the 1959 assets, and the 1960 assets.
The three smallest size groups, into which 64% of
the plans fell, accounted for less than 5.1% of the
income, expenditures and assets.
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TABLE 3. Trusteed Funds Classified by Number of Non-retired Employees Covered

Assets
Number of non-retired employees Number Income Expenditures
covered by fund of funds 1960 1960
1960 1959
thousands of dollars
OF . M9 remrrusssssorommassss s moress s SRR 366 5, 538 1,271 22, 426 17, 531
176 7, 531 1, 368 31, 680 25, 449
187 14, 946 2,747 62, 939 50, 315
187 31,112 6, 934 165, 026 139, 393
80 30, 382 5,779 146, 805 121, 474
| 144 465, 788 135, 939 3, 187, 463 2, 846, 288
Totalsy .... ... o, e e . O O ) 1,140 555, 297 154, 038 3,616,339 3, 200,450

Contributory and Non-Contributory Plans (Tables 4-7)

The majority of trusteed plans were those to
which the employees are required to contribute. In
1960 these plans formed 74% of all the funds and
covered 72% of the employees, 83% of the income,
86% of the expenditures and 80% of the assets.

The bulk of the contributory and non-contributo-
rv plans were operated by corporate trustees. About
four-ninths of the contributory and one-half of the
non-contributory vlans participated in the pooled
funds.

Contributory funds received their income as
follows: 37% from employers, 35% from employees,
27% from investments and 1% from all other sources.
Employer contributions provided 64% of the income
of non-contributory funds; investment provided about
33%: approximately 3% came from other sources,

The primary expenditures of both the contribu-
tory and the non-contributory funds were pension

paymnents and cash withdrawals, amounting to 90%
and 85% of the expenditures respectively.

The assets of the contributory funds were held
mainly in Government and corporation bonds. Bond
holdings in 1960 remained the same as in 1959 at
T7%% of the assets. Government of Canada and pro-
vincial government bonds were down slightly, while
municipal and corporation bonds were up. Common
stocks showed a 13% jump as a percentage of the
whole, and a 28% increase in actual amount. Mort-
gages showed a 5% drop as a percentage of the
whole. Pooled funds showed a 31% increase, from
1.5% of the total in 1959 to 2% in 1960. Little
change in the bond investments of the non-contribu-
tory funds can be noted, all of them having decreased
slightly with the exception of corporation bonds.
The only sharp rise in assets was, as in the contri-
butory funds, in pooled funds, where a 28% increase
can be seen.

Financial Data by Type of Trusteed Fund (Tables 8-10)

Although the funds which were administered by
corporate trustees formed numerically the largest
group under this breakdown, it was the funds which
have individual trustees that accounted for more
than 53% of the total income, and expenditures in
1960, and assets in both 1959 and 1960. Pooled
funds provided less than 6% of the income, expen-
ditures and assets. Some of the participants in the

vooled funds continued to keep certain of their in-
vestments separate from the pooled funds.

Pension fund societies accounted for 10% of
the total income and 13% of the expenditures in
1960, 12% of the assets in 1959 and 11% of the
assets in 1960,

Breakdown by Type of Organization (Tables 11-14)

The breakdown by type of organization in this
report is substantially the same as in 1959. Co-
operatives is a new category added this year. Crown
corporations and governmental bodies and agencies
have been broken down into provincial and federal
group, the educational group, which includes

schools, teachers’ iederations, etc., was segregated;
trade and employee associations include some pro-
fessionnal associations which could not be included
under the health, governmental or educational divi-
sions. Recreational funds and other unrelated funds
comprised the Other Organizations.
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Industry includes incorporated companies, sole
proprietorships and partnerships., Together these
form 83% of the funds. They covered 59% of the em-
ployees, and accounted for 54% of the income, 50%
of the expenditures, 60% of the assets in 1959 and
59% of the assets in 1960. Federal Crown corpora-
tions ranked second in importance, with less than
1% of the plans but 11% of the employees, 13% of
the income, 18% of the expenditures, and 13% of the
1959 and 1960 assets. The educational and provin-
cial groups followed closely together, while the
remaining groups had much less influence on the
overall pattern,

Industry showed a 12% increase in assets from
1959 to 1960. As percentages of the whole, Govern-
ment of Canada and provincial government bond
holdings each decreased by 4%, while both munici-
pal and corporation bonds moved ahead about 2%
from 1959 to 1960. Canadian preferred stocks fell
both in percentage and amount for the third succes-
sive year, while there has been a substantial in-
crease in common stock holdings over the same
three year period. Pooled funds increased by 28%.
There were decreases in insured residential (NHA)
mortgages and other types of mortgages, thus rever-
sing the trend in 1959. There was an increase in
holdings in real estate and lease-backs.

Classification by Size of Assets of Funds (Tables 13- 18)

Under this classification it can be seen that
the largest size group accounted for 46% of the em-
ployees, 55% of the income, 64% of the expenditures
and about 64% of the 1959 and 1960 assets. For the
most part plans inthis group were self-administered,
in contrast to the first three groups where the ma-
jority were operated by corporate trustees. The
pooled funds may be found in the first four groups
only.

All the size groups received better than two-
thirds of their income from contributions. Investment
income, expressed as a percentage of the total in
pach size group, increased from 9% in the smallest
size group to 32% in the largest. All other forms of
income combined accounted for less than 3% of the
receipts in any size group.

Pension payments increased, in proportion to
total expenditures, from 30% of the total in the
smallest size group to 76% in the largest. Cash
withdrawals revealed the opposite trend, ranging

from 44% in the smallest size group to 16% in the
largest size group. The cost of pensions purchased
ranged third in importance inthe three middle groups.
The other disbursements constituted less than 19%
of total expenditures in all the size groups.

Investment in Government of Canada bonds was
6% of total investment in the smallest size group,
rising to 22% in the largest size group. Provincial
government bonds ranged from 5% of the total assets
in the first size group to 37% in the largest. Munici-
pal bonds increased throughout the first four groups
and dropped off sharply in the largest size group.
The percentage of holdings in other Canadian bonds
was greatest in the middle size group and the least
in the smallest and largest size groups. With the ex-
ception of the first group, where 59% of the assets
were held in pooled funds, at least 51% of the
assets in all the other groups where held in bonds
of some form., The distribution of assets in both
1959 and 1960 followed essentially the same trend.
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TABLE 4. Selected Data for Contributory and Non-Contributory Funds, 1960

Non-
Selected data Contributory contributory
NUMDEEL Of FUNAS coiiieeireieeeirienecsiseses st sses s e bs s e sae e eneeeses s ens st e s e eees e 846 294
Number of non-retired employees covered by funds ..cc.oocvveevieecvevicvvieneircenes 727,013 282,114
Number of funded trusts a) Corporate truUStee .....ocoeveeceecirecnecsee it e nennee 651 252
b) Individual truStee ..o vreciinee et e 166 36
Number of pension fund SOCIetIes .ot e e 29 6
Number of pooled RUNAS ...ciiiiiiiiiiiciriaatee e ceesireeen cestresase sssses sescorbontenssenen san 373 144
TABLE 5. Classification of Income and Expenditures for Contributory
and Non-Contributory Funds, 1960
Income and expenditures Contributory cont?i%?;tory
thousands of dollars
Income

Contributions:
BIMIPLOY B ceeieieie it tee srree st sie s rasestsaae e eeeavsnas et ansesstesesane shbasessbnse ernsassensesesssnees 170, 738 61, 545
EMPIOYEE oiiiiiieiiiiiiiieei i aiatesce e et svmmes e ntesaesneees et erarasaecssenas sessmanesns e earsnbesansnesseseea 159, 686 1,393
Total ContribUtions ..........cccoiiiiiiiniiei et ae e s 330, 424 62,938
INVeStMent INCOME ..o st ce s tene e ce e sen e s ssams e ssmaassnaen 122,914 31, 169
Net profit on sale 0Of SeCUHtIes ...t 832 601
OLRET IR COME eeotiiieieeieeceeeeeeeee s eserseeesssansetsaenssess seneesaeaneessmnns oaeeessenss s somen ememmnns 5,517 902
TOLAL INCOME oot s e e sa e esseraeeseeereass srceara seasensensesesansnse 459, 687 93,610

Expenditures

Pension payments out of funds ....ccoovecvrvneciemniieer e, 90, 039 17, 705
Cost Of PENSIONS PUICHASEM «uveeurvireririeriireiiiiestereseeraanreeecraness senaesensssessesasesnsennns 3,300 1, 579
Cash WItRATAWEALS ..coociiicciiiiiiriien e rcrrerer e esse e ebaeesaenesnsvans sansasssnsssssincanansrens 30, 169 323
Admini StrAtON COSES . oiieiiiiiicciei s crceteesesneie s re e saemte e sssaanasseees seeeessre snesnnns 1,177 145
Net 105S 0n sale Of SECUMLIES vvcveerirecirieriieeeieeesenrinsecsesassenesrsansasarensasssersansenss 6, 784 1, 316
Other eXpPenAitUres ..ooioccciiiniinicreiiniciireecressse rasessasnnesscsssnecs ossssessaessnsrsarmasane 1, 450 51
Total expendituIes ... ..o i sece it e e er s eeeneeaes 132, 919 21,119
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TABLE 6. Classification of Assets for Contributory and Non-Contributory Funds, 1959

Assets Contributory Non-Contributory
= thousands of dollars
Bonds of, or guaranteed by, Government of Canada .....................ccoeiiiiieeinn. 489, 090 102, 182
Bonds of, or guaranteed by, provincial governments .......... e 876, 513 127, 530
Bonds of Canadian municipal governments, school boards, BbChE o . ol 254,527 85, 382
@Othen CanadignRbends,,........co 48005 B ol 3oL L TR 365, 332 173, 372
Non-Canadian bonds and stocks, preferred ...........c...cooooieiiiieiiieiiiiirnereceineaeens 2,741 115
Canadian stocks: preferred.......m.. o ol b Sume . . oot e asbisaresavaniin s 20, 615 10, 790
Clanadian) sStackS ICOMMBNL... L. .... Moot e ... bW 138,117 66, 531
Non-Canadian StoCKS, COMMON . ....o.iii i verree e s e s e e e srareeanas 91603 9,778
Mortgages:
Insured residential (NHA) ... A T Wi, £ 155, 881 22,786
GRNETE s N N, ... . . e B wets B oo - D e« SRR &, ¥ b, S e 90, 493 10, 100
Real estate and Lease-backs ... s 15, 860 1, 950
.Accounts receivable 16, 424 2 Ol
Cash:
Currency and bank deposits ... 528N 5, 900
et eposite .. .o 8o w. e ML L R e L S 6, 656 1, 041
Aeemediintgrestioiall | o LRSS M. ool e L L R 21, 844 €, 224
Investment in pooled funds ... 39, 149 14, 874
IIHETNASEEES] .. , - oorc oeres v sasie TR . 8., S . JoBhatle sbno s saessvenaseseeos s Soatn catess 5, 546 2, 448
liotallassetsmly. ... 555 .. .. ss T C PR SR ON R AW B L 2,556,918 643, 532
TABLE 7. Classification of Assets for Contributory and Non-Contributory Funds, 1960
Assets Contributory Non-Contributory
thousands of dollars
Bonds of, or guaranteed by, Government of Canada ............cocooevviiiiiniennnnnns 542, 756 111,802
Bonds of, or guaranteed by, provincial governments ... 983, 469 130,873
Bonds of Canadian municipal governments, school boards, etc,................... 294, 251 94, 893
Other CanadlianBONES .. .5 . 5. ..o e s .. 0 Thg o T5ed e beiee seasdoasbosens 424, 400 198, 309
Non-Canadian bonds and stocks, preferred.. 3,435 120
CanadianPStoCKSNPIBICIREAR . T_.. ... & vt cae e on. oo soiBaes s fhe eabsarasseesershissssses asas sacte 18,023 9,231
Eanadien Stocks IGAmMONE. Y .. | o bl M 8 R it snaaes e ssvessscrsens ssthile s cos st a2 175, 450 79, 639
Non-Canadian stocks, common 8, 457 14, 603
Mortgages:
Ihsurcdinesigential (NBRY, Y. ...cc......iveeneieennevon im0 B tvee . o ol v 171, 512 23,177
(O 11 S T Ty B R ocrr e e A e e ARSI RO O . ey 93, 727 11, 213
REAgESHateran QA IICASE-DACKS . i oomis ooe ot fos ine s agisio 530805530047 122575 + s o0 < S¥asEmaTETaz 2 23,729 5, 421
Accounts receivable 7, 663 2,726
Cash:
Currency and bank deposits .............ccocoiiiiiiii i s 51, 115 6,078
O EIRAEHOBIESE St S S B B oo foine s oo 0 RRE I i i oo o O 8,992 o) LGN
LYSGnUEdpinterphtiimee. = 5. & w8 o B L o B BTN e e B 26, 478 7,381
Euestment RIpORIEdMNTISIEE. ..o . ..oo e awa e esss Maievhos el e a0 oo es Wowee B B 57, 893 21, 281
QiihETaSS et 5. A8 . B A seeen e S SRS S S B oo 4,834 1, 258
IFhtaliassets] ... W ik ey aebalioan B W0 SR RIS N S 2, 896, 184 720,155
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TABLE 8, Classification of Income and Expenditures by Type of Trusteed Fund, 1960

Corporate trustees

Pension fund Individual Total
Individually socfeties trustees
managed Pooled
$000's % $000's | % | $000's % $000's % $000's %
Income
Contributions:
Employer........... 76,428 44.3 16,636 50.5 23,684 44.7 | 115,535 38.9 | 232,283 41.8
Employee 47,211 27.3 | 10,357 31.4 | 11,083 20.9 | 92,448 31.2 | 161,079 29.0
Total contributions ... P N 123, 639 71.6 | 26,993 81.9 | MM,747 63.6 | 207,983 70.1 | 393,362 70.8

Investment income ... 45,652 26.4 5,373 16,3 | 17,860 33.7¢{ 85,198 28.7 | 154, 083 27.7

Net profit on sale of securities ... 371 0.2 124 0.4 37 0.1 901 0.3 1,433 0.3
Other inCome ... ... ...oiiciniiienae 3,056 1.8 448 1.4 302 0.6 2,613 0.9 6,419 1.2
Total fncome .. ... 172,718 100.0 ‘ 32,938 100,0 | 32,946 100.0 | 296, 695 100.0 | 555, 297 100,0

[

Expenditures ‘
Pension payments out of funds .. ...........| 22,253 58.3 ‘ 1,762 37.3 | 15,202 78.4 | 68,527 74.7 | 107, 744 69.9
Cost of pensions purchased ... ............... 1,089 2.9 1,064 | 22.5 949 4.9 1,771 1.9 4,879 3.2
Cash withdrawals ..................... | 10,398 27.3 1, 596 33.8 2,057 10.6 | 16, 441 17.9 | 30,492 19.8
Administration costs ... 434 1.1 166 3.5 165 0.8 557 0.6 1,322 0.8
Net loss on sale of securities ... 3,814 10.0 25 0.5 633 3.3 3,628 | 4.0 8,100 5.3
Other expenditures ... ................cccoeoees 157 0.4 112 2.4 387 2,0 B45 0.9 1,501 1.0
Total expenditures ’ 38, 145 100.0 4,725 100.0 19,393 100.0 ! 91,775 100.0 | 154,038 l 100. 0

| i t

TABLE 9. Classification of Assets by Type of Trusteed Fund, 1959

Corporate trustees

Pension fund Individual
Assets =—— socleties trustees Total
managed Pooled
$000°'s % $000's % $000's % $000's % $000's %

Bonds of, or guaranteed by, Government of Canada ... | 239,998 | 25.5 | 2,271 2.4 38,204 | 10.1 310,799 | 17.4 591,272 | 18.5
Bonds of, or guaranteed by, provincial governments . | 202,502 | 21.5 | 5,845 6.2 62,329 | 16.5 733,367 | 41.0 | 1,004,043 | 31.4
Bonds of Canadian municipal govemments, school

boards, etc. ... 96,781 | 10.3 | 2,588 2.7| 103,876 | 21.5 136, 664 7.6 339,909 | 10.6

Other Canadlan bonds . ... .............|227,822| 24.2 /18,346 19.3| 72,173 | 19.1 220,363 | 12.3 538,704 | 16.8
Non-Canadian bonds and stocks, preferred 1,448 0.2 31 — 798 0.2 579 — 2, 856 0.1
Canadian stocks, preferred . 13,031 1.4 635 0.7 7,836 2.1 9, 903 0.6 31, 405 1.0
Canadian stocks, common . ... ... 85, 576 9.1 | 3,138 3.3 | 18,955 5.0 96, 979 5.4 204, 648 6.4
Non-Canadian stocks, common 3,073 0.3 53 0.1 2,832 0.8 9,433 0.5 15, 391 0.5

Mortgages:
Insured residential (NHA) .. .. ..
Other ........................

20, 764 2.2 703 0.7( 21,977 5.8 135,223 7.6 178,667 5.6
21,777 2.3 | 1,272 1.4 | 33,804 9.0 43,740 2.4 100, 593 3.1

2,620 0.3 993 1.0 2,332 0.6 11, 865 0.7 17,810 0.6
3,735 0.4 962 1.0 3,802 1.1 10, 352 0.6 18, 951 0.6

Real estate and Lease-backs
Accounts recejvable

Cash:

Currency and bank deposlts ... 10, 000 1.1 1,880 2.0 4,186 1.1 42,351 2.4 58,417 1.8

Other deposits 2,622 0.3 | 1,140 132 802 0.2 3,133 0.2 7,697 0.2
Accrued interest 8,457 0.9 284 0.3 3,318 0.9 16, 009 0.9 28, 068 0.9
Investment In pooled funds .. 32 — 53,859 | 56.8 - - 134 - 54,025 10,
Other aS8eS ... ... 165 - 849 0.9 - - 6, 980 0.4 7,994 Oheid

g

Total ASSets . ... HD,GWJ 100.0 94,849 | 100.0 | 377,324 | 100.0 | 1,787,874 [100.0 |3, 200,450 |1




TABLE 10, Classification of Assets by Type

AN

of Trusteed Fund, 1960

Corporate trustees
. . Pension fund Individual
AN societies trustees Total
Individually Pooled
managed
=i N $000's [ $000's | ~ | $000’s z $000’s $000's
Bonds of, or guaranteed by, Government of Canada 258020123, 4 3,004 2.4 | 40,749 9.9 357,693 | 17.9 R54, 558 18. 1
Bonds of, or guaranteed by, provincial governments | 224,553 | 20.8 5, 138 5.0 | A5,870 | 16.0 317,781 | 40.9 | 1,114,342 | 30.8
RBonds of Canadian municipal governments, school
boards, etc, ... 116,513 10.8 2,889 2.3 | 115,331 28.9 154, 411 7.7 389, 144 10.8
Other Canadian bonds 274,387 | 25.4 19,A71 15.8 80, 291 1935 248, 3/0 12.4 622, 709 1512
Non-Canadian bonds and stocks, preferred ... 1,553 ()] 39 - 1,165 0.3 798 0 1 9,655 0251
Canadian stocks, preferred .., 10,910 1.0 543 0.4 7,018 1.7 8,783 0.4 21, 254 0.8
Canadian stocks, COMMON .....cccrrvereveniircrecoenniacncs 112,836 | 10.4 3.555 2.9 | 22,440 5.4 118, 258 5.8 255, 089 7.0
Non-Canadian stocks, COMMOD ........cccerereemecvenans 6,403 0.6 231 0.2 3,966 1.0 12,460 0.6 23, 060 0.5
Mortgages:
Insured residential (NHA) 21,316 2.0 02 0.6 22, 395 5.4 150, 276 Wb 194, 689 5.4
Other ...... 24,474 2.3 1,609 1.-3] #3394 715 9.2 41, 142 2.1 104, 940 2.9
Real estate and Lease-backs ... 5,138 Qa5 1,457 1.2 2,283 0.6 20, 272 1.0 29, 150 0.8
Accounts receivable 4,742 0.4 794 0.6 2,367 0.6 2,485 0.1 10, 383 0.3
Cash:
Currency and bank deposits ..., 8,432 .9 1,934 1.6 4,590 t. 1 41, 237 2ol 57,193 1.6
Other deposits ...... 4,928 0.5 917 0.7 1,454 0.4 3,344 0.2 11, 143 0.3
Madrued interest .. Mai u.......onuiviienniiiessitmaisaens 10,308 0.9 327 0.3 3, 868 0.9 19, 356 1.0 33,859 0.9
[nvestment in pooled funds .........ccccomiviiiiieeceennes - - 79,174 | 63,7 - - - - 79,174 2.2
OMIBE BSSELS ......ooovepenperermnneisorissarsrens i ogsbansssnes 216 - 1, 258 1.0 - - 4,617 02 6,092 0.2
Total assets 1,080,821 | 100.0 | 124,243 | 100.0 | 411,502 | 100.0 | 1,999,773 | 100.0 | 3,616, 339 | 100.0
TABLE 11. Selected Data by Type of Organization, 1960
;_ |Provincial| Federal ‘ I
Ma‘;?tli‘;l; Crown Crown Reli- Trade
% ol co;pora— cml'pom- Gl | and 1 Co-
s tions tions Educa- em- - In-
Selected data murylcx- End ol c;‘g?l- tionat Health ployee t;%e;: dustry Qther Total
egt o govern- govern- table associ-
fists ment ment ations
P! agencies | agencies
Number of funds ... 53 14 7 18 23 18 2/ 15 47 5 1,140
Number of funded trusts:
a) Corporate trustee ... 19 3 2 9 11 16 18 11 811 3 903
b) Individual trustee ........c.... 24 21 5 i 12 2 9 2 119 1 202
Number of pension fund socleties ., 10 3 - 2 - - - 2 17 1 35
Number of non-retlred employees
covered by fund ........cemninen 53,560 77.013 | 112,508 B, 130 {119,607 | 18,561 | 19,436 | 7,651 |592,376 285 | 1,009, 127
Number of &) Contributory funds ... 53 b} 7 10 23 18 17 15 666 sl B46
b) Non-contributory funds = - - 4 - - 10 — 281 2 204
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TABLE 12. Classification of Income and Fxpernditures by Type of Organization, 1960
Municipalities Provincial Crown Federal Crown RGOS
and corporations and | corporations and agd i
municlpal government government charitahie
No. enterprises agencies agencies e
$000's % $000°s % $000's % $000's %
Income
Contributions:

1 Employer ... 16, 222 41.9 23,227 41.1 25,960 | 35.8 3,461 50.5

2 Employee ... 13, 134 34.0 18, 714 33.2 217, 005 37.2 1,243 18.1

3 Total contributions ... 29, 356 5.9 41, 941 74.3 32,963 13.0 4,704 68.6

4| Investment income 8, 972 23.2 14,129 25.0 19,585 27.0 1,731 25.3

5| Net profit on sale of securities 27 0.1 57 0.1 1 - 3 0.1

6 Other income 326 0.8 219 0.6 1%2) - 413 6.0

7 Total imcome ... 38, 681 100. 0 56, 446 100. 0 2,563 | 100.0 6,831 100.0

Expenditures

8 | Pension payments out of funds 8, 540 72.3 9, 906 59.0 23,930 84.5 2,611 86. 8

91| Cost of pensions purchased ... 657 5.6 628 3.8 e - 21 0.7
10| Cash withdrawais ........ 2, 250 19.1 3,712 22.1 4, 245 15.0 107 3.6
11| Administration costs.. 66 0.5 72 0.4 27 0.1 146 4.8
12| Net loss on sale of securities 233 2.0 1,897 11.3 93 0.3 101 3.3
13| Other expenditures .............. 60 0.5 574 3.4 34 0.1 23 0.8
14 Total expenditures ..., 11, 806 100. 0 16, 7892 100. 0 28,329 | 100.0 3,009 100,0

TABLE 13. Classification of Assets by Type of Organization, 1959
Municlpalltles Provincial Crown Federal Crown Rellelons
Assets and corporations and corporations and agd L
municipal government government i l'; ble
No. enterprises agencies agencies fSta
$000's % $000's % $000's % $000°s %

1| Bonds of, or guaranteed by, Government of Canada .. 14, 922 8.6 52,613 17.4 145,577 | 34.2 6, 008 15.7

2| Bonds of, or guaranteed by, provincial govemments . 34, 086 19.5| 212,735 70.2 | 131,143 | 30.8 10,034 | 26.1

3| Bonds of Canadian municipal governments, schooi boards etc 90, 347 51.7 19,357 6.4 2,531 0.6 7,406 | 19.3

4| Other Canadian bonds . 16, 300 9.3 8,779 259 8,477 2,0 7.633] 19.9

5| Non-Canadian bonds and stocks, preferred . 22¢ 0.1 - - - - 3 -

6| Canadian stocks, preferred ... 1,063 0.6 159 0.1 743 0.2 I55) 0.2

7| Canadian stocks, common ...... 5,072 2.9 303 0.1 18, 163 4.3 3,128 8.1

8 [ Non-Capadian stocks, common = = = = = = =) =

Mortgages:

9 Insured residential (NHA) .. 2, 320 1.3 155 0.1 106,951 | 25.1 -~ —
10 Other ... 2,657 1.5 6 - 165 - 882 2.3
11| Real estate 128 0.1 - - = = 456 do
12| Accounts receivable 3,346 1.9 1,304 0.4 2, 923 0.7 127 0.3

Cash;
13 Currency and bank deposits ... 1,855 1.1 5,217 1.7 1,073 0,2 724 1.9
14 Other deposits ... 497 0.3 =3 - 292 0.1 1, 563 4.1
151 Accrued interest ... . 1,689 1.0 2,280 0.7 3,176 0.7 38 0.1
16| Investment in pooled funds . 165 0.1 115 - 1, 700 ¢4 325 0.8
17| Other a8Sets ..........coccvriecirirann. 30 - - = 3, 100 0.7 18 -
18 Total assets . .. 174,706 | 100.0| 303,023 | 100.0 | 426,014 | 100.0 L; 8,400 | 100.0
TABLE 14. Classilication of Assets by Type of Organization, 1960
Municipalities Provincial Crown Federal Crown
Assets and corporations and | corporations and Religéous
municipal government government cha i‘: bl
No. enterprises agencies agencies ritable
$000's % $000’s % $000's % $000°'s %

1| Bonds of, or guaranteed by, Government of Canada ..... 18, 428 9.1 58,623 17,0 169,623 | 36.0 7,038 16.5

2| Bonds of, or guaranteed by, provincial governments 40, 280 19.8 | 243,610 70.8 | 133,321 | 28.3 10,199 23.9

3| Bonds of Canadian municipal governments, school 103, 534 51.0 21,754 6.3 2, 974 0.6 2,292 19.4

4| Other Canadian bonds..... 20, 909 10.3 11,441 3.3 9, 206 1.9 7,910 | 18.5

5| Non-Canadian bonds and 229 0.1 - - - - 3 -

61 Canadian stocks, preferred ... 861 0.4 160 0.1 715 0.1 33 0.1

7| Canadian stocks, common ... 6,430 3.2 345 0.1 25, 902 5.5 3,648 8.6

8| Non-Canadian stocks, common 12 - - - - - = =

Mort gages:

9 Insured residential (NHA) ........ 2, 300 .1 143 - 121, 541 25.8 999 2.3
10 Other ... 3,133 1.5 = - 267 - 958 202!
11| Real estate and Lease-backs .... 124 0.1 = — — - 455 ol
12| Accounts receivable 1,829 0.9 980 0.3 -3,906 | -0.8 191 0.5

Cash:
13 Currency and bank deposits 1,761 0.9 4,103 1.2 1,308 0.3 531 1% 2)
14 Other deposits ... 743 0.4 - — 298 0.1 1,830 4.3
15| Accrued interest ... 2,034 1.0 2, 866 0.8 3,714 0.8 50 0.1
16| Investment in pooled funds 418 0.2 154 0.1 2,511 0.5 445 1
17| Other assets 25 - - - 4, 075 0.9 70 0.2
18 Total @SSeLS ... 203, 050 100.0 ; 344,179 100.0 | 471,549 | 100.0 42,632 100.0
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TABLE 12. Classification of Income and Expenditures by Type of Organization, 1960

Trade
Fducational Health emgll:gyee Co-operatives Industry Other Total
associations No.
$C00"s % $000's % $000's % $000's % $000's % $000's % $000°s %
21,172 33.9 3, 386 37.4 2,271 69.7 1,232 39.3 135,203 44.7 143 39.7 232,283 41.8] 1
25,622 41.0 2, 550 28.1 546 16.7 1, 352 43.2 70, 790 23.4 123 34.2 161, 079 29.0f 2
46, 194 4.9 5, 936 65. 5 2,823 BE6. 4 2,584 82.5 205, 993 266 3.9 393,362| 70.8| 3
15, 377 24.6 562 6.2 442 13.5 535 17.1 92,718| 30.7 32 8.9 154,083 27.7, 4
1 - 3 - 4 a4 12 0.4 1,325 0.4 — - 1,433 0.3 §
282 | 0.5 2, 560 28.3 - - - = 2, 445 0.8 62 M2 6. 419 1.2{ 6
62,454 { 100, 0 9,061 | 100.0 3,269 100.0 3,131 100.0 302, 481| 100.0 360, 100.0 555,297 100.0, 7
|
11,576| 4.5 200 27.9 517 76.9 82 19.5 50,370 65.9 12 4.6 107, 744| 69.9| 8
220 1.4 9 1.3 - - 73 17.3 3, 271 4.3 - - 4,879 3.2] ¢
3,163 20.4 447 62.4 74 11.0 237 56. 3 16,248| 21.2 9 38 30,492 19.8( 10
318 2.0 57 8.0 80 11.9 29 6.9 527 0.7 - - 1,322 0.8| 11
155 1.10 - - il 0.1 - - 5,620 7.3 - - 8, 100 9% 3L is2
108 (1,47 3 0.4 1 0.1 - -_ 460 0.6 238 91.9 1, 501 1.0] 13
18, Mllx 100. 0 716 100.0 673| 100.0 421 100.0 76,496 100.0 259, 100.0 154, 038| 100.0| 14
TABLE 13. Classification of Assets by Type of Organization, 1959
Trade
Educational Health emgll:;;ee Co-operatives Industry Other Total
associations No.
$000's % $000°s % $000's % $000’s % £000's % $000’s % $000° %
9, 572 3.0 721 9.1 1,918 2.4 815 8.9 358, 741 18.8 385 41.5 591, 272 18. 5 1
247, 002 76.8 1,554 19.6 2,290 2505 1,668 18. 2 363, 507 1.0 24 2.6 | 1,004, 043 31.4 2
s 145, 79, 610 T 337 g8 1,441 il 192, 515 10. 1 20 242 339, 909 10.6 el
5,481 1 3] 1.425 18.0 1, 899 210%-2 2,430 26. 4 486, 198 2585 82 8.8 538, 704 16.8| 4
- - — - 3 - 365 4.0 2,256 0.1 — = 2, 856 (0], )0 )
260 0.1 63 0.8 425 4.7 216 2.3 28, 405 L) 16 2= 31,405 15D | 6
261 0.1 929 11.7 663 7.4 625 6.8 175, 450 9.2 54 5.8 204, 648 6.4 1
- - - — 36 0.4 = - 15, 355 0.8 - - 15, 391 0.5| 8
- - 105 1.3 427 4.8 = - 68, 709 3.6 - - 178, 667 5.6 9
1,087 0.3 70 0.9 81 1.0 36 | 0.4 95. 585 5.0 14 148 100, 593 31|10
- - - - - - - - 17, 226 0.9 - - 17,810 0.6 |11
1, 420 0.4 = = 1T N2 123 1.3 9,689 0.5 2 0.2 18, 951 0.6 |12
25,458 7.9 176 2.2 148 TATAl 50 0.5 23, 700 1.2 15 1.6 58, 417 1.8} 13
353 0.1 1L 1.4 45 (0 65 125 1.4 4,417 0.2 294 31.7 7,697 0.2]14
4,752 1.5 42 0.5 56 0.6 105 1.1 15, 923 0.8 T 0.8 28,063 059 |1 i1s
455 0.2 2,116 26.8 589 6.6 1,194 13.0 47,351 2.5 15 1.6 54, 025 1.7 16
- - - - 15 052 ! - - 4, 831 0.3 - - 1,994 0.2 |17
32].446] 100.0 7,922 100.0 8,960 100.0 9,193 100.0| 1,909,858  100.0 928 | 100.0 | 3,200,450 | 100.0| i8
TABLFE 14. Classification of Assets by Type of Organization, 1960
Trade l
Educational Health emglrg;’ee Co-operatives industry | Other Total
associations No.
$000°'s % $000’s % $000°s % $000's % $000's % $000°s % $000°'s %
11, 360 3.1 1,208 7.1 2,131 18.3 975 8.1 384, 752 18. 0 420 46.8 654, 558 18.1 1
286, 194 7.2 3,281 19. 2 2,432 20. 9 2, 150 17.9 392, 845 18.3 30 3.4 1,114,342 30.8| 2
28, 792 7.8 1,382 8.1 440 3.8 1, 788 14. 9 220, 149 10. 3 39 4.4 389, 144 10.8} 3
5,767 1.6 4,359 25.6 2, 202 19.0 3, 060 25.5 557,765 | 26.0 90 10.0 622,709 | 17.2| 4
- - ~ — 3 — 465 3.9 2,853 0.1 2 0.2 3, 555 0.1{ 5
259 0.1 63 0.4 427 3.7 229 1.9 24, 486 32 21 2.3 27,254 0.8| 6
203 0.1 1,818 10.7 871 1.9 959 8.0 214,787 | 10.0 36 4.0 255, 089 7.0 7
- - - - 45 0.4 v - , 003 1.1 'z —+ r 0.6 8
- - 98 0.6 735 6.3 - - 68, 873 B - - 194,689 5.4 9
1,196 0.3 645 3.8 211 1.8 22 0.2 98, 496 4.6 12 L. 104, 940 2.9110
- - 77 0.4 - - - - 28,494 & 3 - - 29, 150 0.8 (11
1,681 0.4 465 2.7 26 0.2 127 1.0 8,979 0.4 16 1.8 10, 388 0.3 |12
28, 666 T 102 0.6 248 25 127 1.0 20, 322 1.0 25 &8 57,193 1.6 | 13
104 - 32 0.2 841 1.3 44 0.4 7, 076 0.3 175 19.5 11, 143 0.3]14
3,083 1.5 126 0.7 8 05 140 152 19, 259 0.9 9 1.0 33,859 0.9]15
678 0.2 3, 386 19.9 922 1.9 1. 919 16.0 68,719 3.2 22 295 79, 174 2.2]16
- - - - 14 (0}, - - 1,908 0.1 — - 6, 092 0.2117
370,573 | 100.0 | 17,042 | 100.0 | 11,626 | 100.0| 12,005| 160.0 | 2,142,766 | 100.0 897 | 100.0 | 3,616,339 | 100.0 | 18
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TABLE 15. Selected Data, by Size of Assets of Funds, 1960

Size of assets of funds
$100,000- $1,000,000- $5,000,000- $25,000,000
$0-$99.000 | “o05'000 | '4.999'000 | 24,999,000 | and over gl

Number of funds ... 422 462 161 68 27 1,140

Number of funded trusts:
) COrporate truStee ............cccooeimniiieiiianiienniees 375 383 110 32 3 903
b) Individual trustee ... 45 70 41 28 18 202
Number of pension fund societies ... 2 9 10 8 6 35
Number of non-retired employees covered by funds 18, 204 94, 889 161, 276 270, 529 464, 229 1, 009, 127
Number of &) Contributory plans .............c.co.e 298 349 123 55 21 846
b} Non-contributory plans .................. 124 113 38 13 6 294
Number of pooled funds ... 302 186 28 1 - 517

TABLE 16. Classification of Income and Expenditures by Size of Assets, 1960
L $100,000- $1,000,000 - $5,000, 000 - $25, 000,000
Income and expenditures $0-99,000 999,000 4,999,000 24,999, 000 and over Total
$000's % $000’s % $000°s % $000's % $000's % $000's %
Income
Contributions:

Employer .......cccoeocveiiiiiven | 3, 539 55.5 | 20, 730 49.3 | 33,413 47.0 | 54, 488 41.4 (120,113 39.5 | 232, 283 41.8
Employee ......cccccccaniiveinecionnnn | 2, 237 35.1 | 13, 560 32.3 | 19,900 28.0 | 39,821 30.2 | 85,561 28.1 | 161,079 29.0
Total contributions ...........| 3,776 90.6 | 34,290 81,6 | 53,313 75.0 | 94,309 71.6 | 205,674 67.6 | 393,362 70.8
Investment income ... 545 8.5 | 6,786 16.1 | 15,630 22,0 | 33,901 25.7 | 917,221 32.0 | 154,083 27.7
Net profit on sale of securities ... 20 0.3 250 0.6 331 0.5 258 0.2 574 0.2 1,433 0.3
Other income ...l 36 0.8 709 1,7 1,755 2.5 3,305 2.5 614 0.2 6,419 1.2
Total income ... 6, 377 100, 0 | 42,035 100.0 | 71,029 100.0 | 131,773 100.0 | 304, 083 100. 0 | 335, 297 100.0

Expenditures
Pension payments out of funds ... 275 30.2 | 3,186 42.9 | 8,006 53.5 | 21,835 67.3 | T4, 442 75.7 | 107, 744 69.9
Cost of pensions purchased ... 71 7.8 663 8.9 | 2,158 14. 4 1, 944 6.0 43 - 4,879 3.2
Cash withdrawals ... 398 43.7 | 2,936 39.6 | 4,154 27.1 6.827 21.1 | 18,177 16.5 | 30,492 19.8
Administration costs ............... 66 7.2 203 2.1 198 1.3 342 1.1 513 0.5 1,322 0.8
Net loss on sale of securities ... 15 1.7 115 1.8 286 1.9 1,233 3.8 6, 451 6.6 8,100 Eod
Other expenditures ............cccoeeeee 86 9.4 316 4.3 178 1.2 239 0.7 682 0.7 1, 501 1.0
Total expenditures ... 911 100.0 | 7,419 100. 0 | 14,980 100, 0 32,420 100.0 | 98, 308 100.0 | 154, 038 100. 0
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TABLE 17. Classification of Assets by Size of Assets of Funds, 1959

T
r $100,000- $1,000,000- $5,000,000 $25,000,000
LR $0552,000 399,000 4,999,000 24,999,000 and over Total
$000's % $000's % $000's % $000's % $000°’s % $000's %

Bonds of, or guaranteed by, Govem-

ment of CANAAA .........cvveiimiiiininns 640 6.5 | 12,793 | 10.2 | 28,462 8,3 | 73,516 | 10.9 475,861 | 2.8 591,272 18.5
Bonds of, or xuuanteedby pmvin— -

cial govemments oA 665 6.7 | 14,930 { 11.9 | 66,702 | 21.8 | 157,351 | 23.4 764,395 | 36.7 | 1,004,043 | 31. 4
Bonds of Canadian munichal gov-

emments, school boards, etc. ... 411 4,2 11,120 8.8 | 31,662 | 10.4 | 153,388 | 228 143,328 6.9 339,909 | 10.6
Other Canadian honds 1,083 | 11,0 | 28,601 | 227 ( 83,671 | 27.4 | 161,151 | 23.9 264,198 | 1217 538,704 | 16.8
Non-Canadian honds and stockspre- 3

(Vi [0 T o S 35 0.4 469 0.4 701 (0h5i] 1,347 0.2 304 — 2,856 (5]
Canadian stocks, preferred .... 97 1.0 2,833 23 6, 907 23 6, 191 0.9 15,317 057 31, 405 1,0
Canadian stocks, common ... 447 4.5 12,027 9.5 32, 43 10,7 50, 414 7.5 109,017 5. 2 204, 648 6.4
Non-Canadian stocks, common ...... 48 0.5 292 0.2 2,005 0.6 2,425 0.4 10,621 0.5 15, 391 0.5
Mortgages:

Insured residential (NHA) ......... 23 0.2 681 0.5 2,927 1,0 | 19,678 29 155, 358 7.4 178, 667 5.6

Other ..... 239 2.4 3,819 3.0 16, 219 5.3 15, 754 23 64,562 1 100, 593 Sh
Real estate and Lease-backs 18 0.2 254 0.2 1, 498 0.5 8,175 1.3 1,865 0.4 11, 810 0.6
Acoounts receivable ...t T4 0.7 1,387 1.1 1,816 0.6 6, 095 0.9 9,579 0.5 18, 951 0.6
Cash:

Currency and bank deposits ... 549 5.6 3,825 3.0 5,712 1.9 8,692 1.3 39,639 L9 58, 417 1.8

Other deposits ..o iiieinereien 129 1.3 2,276 1.8 1,520 0.5 3,543 5 229 - 7,697 0.2
Accrued interest 24 0.2 694 0.6 2,942 10 5, 670 0.9 18, 738 0.9 28,068 0.9
Investment in pooled funds . 5, 378 54.5 29,702 23. 6 18,945 6.2 = = - 54,025 .7
Other assets .... 15 0.1 270 012 923 0.3 112 - 6,674 0.3 7, 994 0.2

ilintal| ASSELS -l 9,875 | 100.0 | 125,973 | 100.0 : 305, 353 | 100.0 : 673,502 | 100.0 | 2,083, 745 l‘ 100. 0 | 3, 200, 450 | 100.0
TABLE 18, Classification of Assets by Size of Assets of Funds, 1960
. { $100,000- $1,000,000 $5,000,000 $25,000,000
Assets $0-99,000 | “g997000 4,998,000 24,999,000 and over Total
$000's % | $000's % $000's| % $000°s % $000's % $000's %

Bondsof, or guaranteed hy, Govern- ‘

ment of CANAAA ...c.ccooamrinineciierones 964 6. 2 l 15, 654 9.6 | 35,541 9.7 92,368 | 119 l 510,031 | 222 654, 558 | 18,1
Bonds of, or guaranteed by,provin- {

cial governments ......cuaueineiien 849 5.5 185302 | 111.:341m 37; 882 21.3 | 116,681 221 840,618 36.6| 1,114,342 | 30,8
Bonds of Canadian municipal gov- ‘

emments, school boards, ete, ... 516 303 13, 528 8.3 36, 527 10.0 | 175,038 22,5 163, 535 71 389, 144 10. 8
Other Canadian bonds .......coeviviemee 1,629 | 10.5| 35,506 | 21.8 | 98,889 | 27.1 181,821 | 23.4 | 304,864 13.3 622,709 | 17.2
Non-Canadian bonds and stocks, pre-

ferred 74 0.5 514 0.3 935 0.3 1, 340 0.2 692 - 3, 555 0.1
Canadian stocks, preferred ... 111 0.7 2,816 b 6,372 1.7 4,775 0.6 | 13,180 0.6 21, 254 0.8
Canadian stocks, common ... 601 3.9 | 16,659 | 10.3| 40,947 | 11.2| 63,053 8.1 133,829 5.8 255, 089 7.0
Non-Canadian stocks, common ...... 61 0.4 481 0.3 3,584 1,0 4, 498 0.6 14,436 0.6 23, 060 0.8
Mortgages:

Insured residential (NHA) .......... 24 0.1 627 0.4 3, 543 1.0 20, 729 2L qf 169, 766 1.4 194, 689 5.4

QOthent S, . k... 312 2.0 4, 274 26 17, 878 4.9 17, 864 2 64,612 28 104, 940 29
Resal estate and Lease-backs ........ 6 - 291 0.2 2,116 0.8 13,911 138 12,826 0.6 29, 150 0.8
Accounts receivable 7 0.5 1,464 0.9 1, 660 0.5 5,562 0.7 1,625 0.1 10, 388 (03]
Cash:

Currency and bank deposits ... 97 SN 4,416 217 5, 656 1.6 7. 982 o 0] 38, 342 19 57, 193 1.6

ORI oait s% . ovmweven.. Memevonic 212 1.4 2,944 1.8 2, 208 0.6 5, 156 0.6 623 - 11, 143 0.3
Accrued interest 35 0532 908 0.6 3,652 150 7. 157 0.9 22,107 1.0 33,859 0.9
Investment in pooled funds ... 9,217 | 59.4{ 43,806 | 27.0| 25,6962 7.1 189 - - - 79,174 282
(I BRERITISS BLS8 ) ccvs iTrvuss ase0 o4 535754 an 12 man o5 39 0.3 296 0.2 1, 361 0.4 87 - 4, 309 0.2 6,092 0.2

Total t 15,524 | 100.0 | 162,496 | 100.0 | 364, 713 | 100.0 | 778,211 | 100.0 2,295,395 100.0| 3,616,339 100.0
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APPENDIX A

Pooled Pension Trust Funds

Pooled Pension Trust Funds provide an oppor-
tunity for the smaller pension funds to maintain a
nore varied portfolio of investment. These funds
have grown at the rate of $2.5 million a month
during 1960, compared with $1.8 million a month in
1959, The tahle below shows a total of $83.7 million
compared with £79.2 million in the main report. The
discrepancy can be explained by the fact that the
main survey does not include profit-sharing plans,

registered retirement savings plans, or pooled funds
which began operation during the vear.

Reversing the trend which was noted last year,
investment in Canadian bonds improved slightly
during 1960 from 60.7% to 61.0%. Common stocks
rose from 25.3% to 26.5%, an increase of 5% while
mortgages dropped from 10.6% to 9.9%, a decrease
of 1%.

Distribution of Assets in Pooled Pension Trust Funds,
as reported by Trust and Investment Companies

December 31 December 31
1960 1959
o thousands of dollars
Bonds of, or guaranteed by, Government of Canada .....................cccceeiiiineennn, 4, 360 3,132
Bonds of, or guaranteed by, provincial governments ..........cc.ccooeicinincinnen. 11,973 7,357
Bonds of Canadian municipal governments, school boards, etc, .................. 3,855 3.018
Other Canadian bonds ... 36, 995 24,846
Non-Canadian bonds and stocks, preferred ............ccoiieiiiciiiiiieniiie e, - 22
Canadian stocks, preferred ... e 421 422
Canadin StOCKS, COMITIOMN ...t ee i scceree s sae e aee s e s e s e e ce et araeesassesseneaeeseennas 20, 769 13,527
Non-Canadian StOCKS, COMMOT ....o.viriiirieieeeeireaninerereeesaearseereeseeseeeeeeassessnennie 4,030 2,430
Mortgages:
(8) Insured residential (NHA) ..o 1,778 1,905
(D) R OENETH e e oo s « oo SRS o ¢ s A e 7.512 4,814
Accounts 1eCeivADLE ... e e e e 20 23
GASh ... T R ¢ S+« -« SRR o+ e+ o 1,469 1, 360
ACCTUEA INEETESE .....ovvocvroeiesiceneas et oot ecee e eeeeab s e 524 B/
(0181 1=y LT3 1 OO E USROS - =
TOAL ASSELS oo e e e 93, 706 63,173




Complete In duplicate, Keep one capy for your files
ond return one copy in the enclosed postage free en-
velope 1o the Daminion Bureau of Statistics, Otrawo.
Individuol reports will be treated os CONFIDENTIAL

§

and used only for the purpose of arriving otgroup
totals

FOR IMMEDIATE ATTENTION

CONFIDENTIAL KEEP ONE COPY

DOMINION BUREAU OF STATISTICS
Business Finance Division
OTTAWA, CANADA

FINANCIAL SURVEY OF TRUSTEED PENSION PLANS
1960

Taken in conformity with the requirements of the Scatistics Act,
Chap. 257 of the Revised Scatutes of Canada, 1952

The increasing im

information on financial and other aspects of pension plans, The information requested in the sche
of Statisiics and a summary report issued. However, data for individual plans or funds will not be published or otherwise revealed.

aoce of pensions and pension funds in the Canadian economy in recent

!enu has given rise to many new demands for
ule will be compiled in the Dominion Burcau

FOR FURTHER EXPLANATORY NOTES SEE PAGE 3.

SECTION A,

1. Does this organization operate or contribute to an employee pension plan? ... S R
2. If “'yes'’, is this plan administered in whole or in part as a trusteed pensian fund? .......ccoooviiiieiiiicieens

3. Dnes this organization make regular cantributions to a pension plan ocher than the trusteed type?

4. If "'yes’’, please indicate type of plan:

[_|Government Anauity " linsured

[[] Yes [[}No
[[] Yes [[}No
.................. [} Yes TINe

DOther (please specify)

If you have onswered "'yes’’ to question (2), please complete the bolance of the schedula.
If you have answered '‘no”’ to question (2), no further information is required. Plecse sign ond return the schedule to the Dominion Burecu
of Statistics to oliow the deletion af this orgonization’s name from cur mailing list,

SECTION B — GENERAL INFORMATION
1. Form of this Organization:

[_] Incorporated Business ["] Municipal Government

[T}Religious or Charitable

[[] Trade or Employee Association

ot Agency
_r:i Unincorporated DProvincial Goverament D Educational [:Other (please specify) ........coooiiiiiiiiiien,
Business or Agency
7 1Co-operative :] Federal Government [ Healeh
3 or Agency =

2. List of affjliated or subsidiary firms or organizations included in this report (consolidated reports only).

Name

Address

SECTION C ~ INFORMATION ABOUT TRUSTEED FUND

1. Method of Trusteeship:
[} Corporate Trustee

[} Pension Fund Society

[T} Individusl Trustee(s)

] Other (please specify)

NOTE: If this orgonization operctes more than one plan of the trusteed type, pleass submit o seporate report for each. Additional copies

of the schedule will be sent to you on request,

2, Ate the members of the plan required to make conteibutions?

3 Yeariof inaug uRtion o AT ate e dypT Rt 1. . el S g o o S o Ovorsvse o T o oo oo 0hai v s 4 A e s B e

4. Number of non-retired employees covered by trusteed plan at December 31, 1960, ot nearest financial year end

SECTION D - INFORMATION ABOQUT ASSETS
Specify beiefly basis for determining book values

] Yes T INo




2

SECTION E - FINANCIAL OATA

TO BE COMPLETED BY EMPLOYING COMPANY OR ORGANIZATION

1. CONTRIBUTIONS:

(i) Employer

G EMPIOYEe - commmwmexmmmmavassvasass <y rosemrasmvmesimsysssss Imivoxasesssoses STATSUTFITISVERLLa s TH s0o 1w aBuknsnsmemananas imsastonsi ssvrast L

"1 For » period of one yeatr =

nearest

ending Dec. 31, 1960 or
’mlntlll yest ending

(Dece .. )

$ (Omit cents)

[ For a pellod of one year

!ndm, Dec. 31, 1960 or
meatest financial year ending

(Date ... )

s (Omit centsy
2. INCOME:
(i)} TotalsconttiDURIODS . ... 50 v coee s Tl B SETTTTRTaTc s TETHENTTR, o ATEVENS . -+ SO a ST waSa oo oA oS TR ATV ATV v S ST aaes
(ii) lovestment lacome (Interestr, Dividends, €8€.) ..ot s er e e s b L
(i) Netl profit) auvsalel of secusities ... ol liiiiil L oo e st osescvsusnans ssaeme sonsiEasareet vs HARRES R TR O SRR o R SER SR ISR I
(1) Other InCOME (PIEBSE SPECIFY) .....civiuiieiceiiieirintee et et seeciscs e caneas s b s b s bes bR b bbb R A s as e e as R ab Fh a4 41 e sb e E et 08 shnmta b samat e
Total Income ... . IS .

[ Fora pennd of one y year
!ndln’ Dec. 31, 1960 ot
neares: financial year ending

Date —)
3. EXPENDITURES: e
(i) Pension payments out of funds (including lump sum scttlements) ... B
(ii) Cost of pensions purchased ... ... .. T TIT S - P VT TS TSR TWRRREE T =+~ FTTSVESUTSEHGUREYERS - fERASS ST oo om0 -SESie0 - 8378 - STT RS . - - ST T ——
(iii) Cash withdrawals (due to death, separation, €1C.) ..o
(iv) Administration costs (if charged agains! fund)
T(v) Net loss on sale of SeCUFItIOS i e -
(vi) Other Expenditures (please specify) ... .. I
Totnl Expanditur@s .. ... e —

As at Dec. 31, 1960 [ As at Dec. 31, 1959
or nearest financial ot nearest financisl
If your assers are solely of the pooled type, please complete subsection (xv) below. fezticnding pEaticacing
&homlu complete all questions that are applicable,
(Date i) KDate . b}
4. ASSETS (BOOK VALUE) T8 (Omitceatsy B
(i) Bonds of or gusaranteed by, Government of Canads A - % —
(1i) Bonds of, or guaranteed by, Provincial Goveraments _..............cuiiimiiiin. B
(iii) Bonds of Canadian Municipal Governments, School Boazds, etc. .........ocoviivinieiiciiinncninns
(iv) Other Canadian Boeds .........ccooooniiiiiiiiniccieiiee, S .
(9) Non-Canadianm Bondm ... e eeeoessses e ssesonese et sernasesassnnons - — O B
(vi) Canadian Stocks, Preferted ...t ceeaeeieeeae e e vr ettt a e L \Tr R
(vii) Non-Canadisn Stocks, Preferred ... ... o ! S S
(viii) Canadian Stocks, Commen ............ . %
(iz) Non-Canadian Stocks, COMMON ... .. e — !
(x) Mortgages
(a) Josured Residential (N Ho AL ) e e L
(DOt her v i e o oo AR ST T SR T S S R S
(x1) Real Estate and Lease-backs ... s
(xii) Accounts Receivable . ... ...
]
(xiii) Cash |
(a) Currency and Chasrered Bank Deposits ... e L
(b} Deposits with other iastiturions (include debeuuue certificates lnd investmest |
certificates of trust and loan companies) ..................... e e e L
(219) Accraed InBEreS . . ... e ettt e ae s ;Li -~
(xv) Investment in Pooled Fund ................. Bem............... PN e B
(xei) Other Assers (Please specify) ... e s stesaeneeab e sesnsans —
Total Alle?l . s .

e

Signatare S— — Title : Date
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NOTE: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside youwr company, please com-

==

plete the authorization notice below and return this questionnaire in its entirety to the Business Finance Division of the Dominion Bureau
of Statistics. It is importont that information re contributions be shown in Section E1, before returning.

AUTHORIZATION NOTICE

To

(Name of Trustee of the Penslon Fund)

Address

This is to authorize you to supply the Dominion Bureau of Statistics with the information requested in Section E of the schedule
""Financial Suwvey of Trusteed Pension Plans,1960'". We understand that the information will be treated ss serictly confidential and
used only in compiling aggregates. We shall appreciate your cooperation in this study,

Signature Title

Company Date 1961,

EXPLANATORY NOTES

Subsidiary Companies

1. A parent corporation located in Canada should complete either
a) separate reports for the parent and each subsidiary company, or

b) one combined or consolidated report covering the parent company and its Canadian
subsidiaries.

In this latter case, list the companies covered in Section B2),

2. A subsidiary whose teport is consolidated with that of the parent company should notcom-
plete the questionnaire, but should enter the name and address of the parent company and return
it to the Dominion Bureau of Statistics.

3. A subsidiary whose parent company is located outside Canada should complete this report.

4. A subsidiary whose report is not consolidated with that of the parent company should complete
this report,

S. Consolidated reports completed by parent companies should exclude subsidiaries located
outside Canada.

Trusteed Fund

This is a trusteed pension plan where contributions are deposited with a selectedtrustee
other than an insurance company or the Government Annuities Branch. The trustee may be either
a corporate trust company or an individual or group of individuals. Contributions are invested
and administered by the trustee in accordance with the terms of a contractual agreement.

Pension Fund Society

This is a body incorporated under either federal or provincial charter (Pension Fund Society
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund.

More Than One Pension Plan in Operation

If your organization operates more than one trusteed pension plan, please complete a separate
report for each. Additional copies of the schedule will be sent to you on request,

If your organization operates both a trusteed pension plan and some other type, please confine
this report to the trusteed plan,

Pension Plan Inoperative

If contributions are nor currently being made to a trusteed pension plan but the trustee is still
administering the accumulated assets of the plan, please complece the appropriate items, partic-
ularly Section E4), of the authorization form.

Assets — For the purpose of this survey, the following definitions apply:

Canadian Bend or Stock

All bonds and stocks (without regard to currency of payment) issued by Canadian
cotjaontions and institutions, and Canadian dollar issues of foreign corporations
and institutions (include [.B.R.D. and the Commonwealth of Australia).

Investmant in Pooled Fund

Applicable where several organizations have ownership interests in one trusteed
pension fund. Report book value of units held by this company.

Employee

The term “‘employee’” may not be exactly applicable but is intended to cover participants of
a trusteed pension fund, whether or not they are employees of a commercial organization.
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