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PREFACE

This report provides data on the financial aspects of trusteed pension
plans for 1961. A previous report issued a few years ago presented statistics
on the receipts, disbursements and assets of Canadian trusteed pension funds
for 1952 and 1953, The interest in the earlier publication and requests for more
up-to-date information have led to the current series which began in 1957. The
catalogue number of the 1957 report is 74-504. Commencing with the 1958
report, the catalogue number is 74-201,

The response from corporations, trust companies, investment companies
and trustees contacted in the survey was excellent, and this cooperation is
sratefully acknowledged.

This report was prepared by the Pension Plans Section of the Business

finance Division of the Dominion Bureau of Statistics.

WALTER E. DUFFETT,

January, 1963, Dominion Statistician.
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TRUSTEED PENSION PLANS
FINANCIAL STATISTICS, 1961

Trusteed pension plans are pension plans
where contributions are deposited with a selected
trustee other than an insurance company or the
Government Annuities Branch. The trustee may be
either a corporate trustee, or an individual or group
of individuals. Contributions are invested and
administered by the trustee in accordance with a
contractual agreement. The majority of these are
called ‘“‘“Funded Trusts’’ and the others are known
as ‘‘Pension Fund Societies’’.

The Pension Fund Society is a body which
has been incorporated under Federal or Provincial
Pension Fund Societies Acts, Companies Acts, etc.
Its operations are similar to those described above.
Since the 1953 survey the marked increase in the
number of smaller firms showing a preference for
trusteed plans prompted corporate trustees to
introduce ‘‘pooled, or classified, funds’’. They
enable small plans to have their assets combined
so that each fund participates in the diversity,
security and yield previously available only to
the much larger single funds.

Survey Coverage

This is the sixth survey of Trusteed Pension
Plans in Canada conducted by the Dominion Bureau
of Statistics. It is similar to the 1957, 1958, 1959
and 1960 surveys and includes specifically:

1. Municipalities and municipal enterprises.
2. Crown corporations, federal and provincial.

3. Federal and provincial boards and commis-
sions.

4. Religious and charitable organizations.

5, Provincial civil service plans for three of
the provinces.

6. Teachers federation plans for seven of the
provinces.

7. Educational institutions, and health organi-
zations such as hospitals.

8. Trade and employee associations,
9. Cooperatives.

10, Incorporated companies, partnerships and
sole ownerships.

The report is based on 1,363 completed returns
received in the survey. About 2% of the firms
surveyed failed to reply to the questionnaire. There
were others which were received but were not used
in the tabulations for the following reasons:

1. The funds were consolidated with others.

2. The funds were administered, and their
assets held, outside Canada.

3. The fund was reported as having been inau-
gurated subsequent to January 1, 1961.
A fund is not included in the survey until
it has been in existence for at least one
year,

Authorization notices were included in the
schedule for use when the company or organization
was unable to complete the financial data and it
was thus necessary to contact the trustee.

Basis for Valuation of Assets of the Funds

In the 1958 and 1959 surveys, market values
of the assets were obtained. Valuations on this
basis are subject to fluctuations from year to year,
which may invalidate them as a measure of the
amount of money flowing into securities, In the
1960 survey, book (carrying) values were requested.
To the extent that they are based on cost price,
they represent the amount of money invested and
being invested. In each of these three surveys, the
appropriate data were obtained for both the current
year and the immediately preceding year.

In the current survey data were obtained for
the current year only, but both book and market
values of the assets were requested. All returns
included in this report provided information on
book values. Corresponding market values were
reported in 1,257 or 92% of the returns. In those
returns which did not report corresponding market
values, it was assumed that the relationship
between the market value of each type of asset
and the reported hook value of that asset was the
same as the relationship between the aggregate
market and book values of that type of asset from
all of the returns which reported both the market
and book values of the assets.

General Review of Survey Results

The current survey covering the financial
aspects of trusteed pension plans for the year 1961
included a total of 1,363 funds, as compared with
1,140 in 1960, an increase of 20%. Of the 1,363
funds, 1,110 were administered by corporate trustees,
211 by individual trustees, 6 by a combination of
both, and 36 by pension fund societies. There were
1,084,842 employees covered by these funds, or
an average of 796 employees per plan. The average
number of employees per plan in 1960 was 885.
The employees in about 26% of the plans made no

contributions towards the funds in both 1961 and
1960, Contributions in 1961 amounted to $436
million, an increase of 11% over the 1960 total of
$393 million, Employers contributed 58% of the
total in 1961 and 59% in 1960. Investment income
in 1961 amounted to $180 million, and other income,
including net profit on sale of securities, accounted
for an additional $8 million. Total income was $624
million, from which expenditures of $178 million
were made, Approximately T0% of these expenditures
was due to pension payments, the same as in 1960.
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TABLE 1. Trusteed Pension Plans 1960 and 1961, Summary of Results

. 1960 19€1
Number of trusteed PIANS . ... 1,140 1,363
Number of funded trusts:
(a) Corporate trustee (trust company)— Pooled funds ... 377 500
(b) Corporate trustee (trust company)—Mutual funds ... 81 124
(c) Corporate trustee (trust company)— Individually managed 352 393
(d) Corporate trustee (trust company)— Pooled funds ormutual funds,
and individually managed 93 93
(€) Individual trustees ... 195 211
(f) Corporate trustee (trust company) pooled fund, and individual
{1 48] 1T O OSSP 6 6
Number of pension fund societies ...........coooviiiiiiiiiiiiieee 36 36
Number of (a) Contributory funds ...........ccocoiiiiieieeniier et 846 1,004
(b) Non-contributory funds ...........cooooermivieiiie e, 284 359
Number of non-retired employees covered by funds ...........cocovveeeiiennnne 1,009, 127 1,084,842
Number of pooled funds ... 476 599
Total investment in pooled funds ........coceeeiiiiiienie $71.8 million $117.3 million
Number of mutual funds ... e 817 130
Total investment in mutual funds ... e $34.5 million $44.2 million
Millions of dollars
Income
Contributions:
FMDLOY €T oo ettt e e et e e e e sera e en e ae et rae s 232 254
) 0311130 [ ) 7T R TR USSR 161 182
Total contributions ... 393 436
Investment income .......... 154 180
Net profit on sale of securities - 2 4
Other INCOME _....oeiiiiiei it e st eees et s et eeesbaeertesseraes aneennen 6 4
Total IMCOME ..ottt 535 624
Expenditures
Pension payments out of fUndS ...........o..ooociiiiiiiiieeeer e 108 124
Cost of pensions purchased ........c.ccceeeiieiiiicie e 5 4
Cash WIthATAWALS ... it ee e e e v eeeeeeneean 30 34
AdminiStraion COSES ... e 1 2
Net 1oss on sale of SECUTItIES ..o 8 12
Other eXPeNAItUTES L oo ittt eeve s ariesete e s s e er e are s aensaeenen 2 2
Total expenditures ... .. B e P p—— 154 4 0l 178 héé
Book value Market
value
1959 1960 T 1961 1961
millions of dollars
Assets
Investment in pooled funds, equity and fixed income funds, mutual
o () I T Ty S — T2 106 161 177
Bonds:
Bonds of, or guaranteed by, Government of Canada ...........c...ocooovrnne 591 654 602 562
Bonds of, or guaranteed by, provincial governments ... ... 1,004 1,114 1,310 1,275
Bonds of Canadian municipal governments, school boards,. etc. 340 389 440 424
Other Canadian BONAS .....ccccoeiei it vs s 539 623 680 666
Non=Canadian bonds ...t e 3 4 9 9
Stocks:
Canadian stocks, common ..... . e S N 190 232 324 448
Canadian stocks, preferred ... 31 27 18 17
Non-Canadian StoCKS, COMMON ,.......ecuimeeiiiaeeis i 12 23 51 67
Non-Canadian stocks, preferred ..........cooveeviiieeiviievciceen. . 1 1 1 1
Mortgages:
Insured residential (NHA) 179 195 229 229
1071 ¢T3 S U PRSP RO URURRTRTOOR 100 105 112 112
Real estate and lease-backs:
Real estate and 1ease-backs ........ccocoeevieoieeeereeeeee e 18 29 33 33
Miscellaneous:
AcCrued INEETESE ... ...t e 28 34 38 38
Accounts receivable ... 19 11 21 21
Cash - Currency, bank and other deposits . 66 68 44 44
ONEE ASSELS ..ottt eeee e e et es st ee e v e rereeeae 8 2 2 2
TORI ASSELS ....oo.oiiiiviiiiie it e 3, 200 3,616 4,074 4,124

! value less than $500,000. L 4%
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Distribution of Investments, 1861

The total assets (book walue) ¢f the funds at
the end of 1961 was $4,074 million, an increase
of 13% over the corresponding figure at the end of
1960. Bonds of all types accounted for 74.6% of
the assets in 1961 compared with 77% in 1960,
The heaviest concentration of assets was in bonds
issued or quaranteed by provincial governments,
amounting to 32.2% of the total, up slightly from
30.8% in 1960. The next in magnitude were other
Canadian bonds, making up 16.7% of the 1961 total,
compared with 17.2% the previous year, Federal
government bonds dropped from second place in
1960 to third place in 1961, with the percentages
of total assets being 18.1% and 14.8% respectively,
Municipal debentures and mortgages accounted for
11% and 8%, respectively, in 1961, All stocks
comprised 9.6% of the assets in 1961 as compared
with 7.8% in 1960, indicating a 24% increase. The
distribution of assets in 1960, which totalled
$3,616 million (book value) followed substantially
the same pattern as in 1961, Actual amounts
invested were greater in all cases except federal
bonds and Canadian preferred stocks, the greatest
change being the 52% increase in pooled and mutual
funds combined.

The market value of the assets at the end of
1961 was $4,124 million, The composition of the
assets was as follows: bonds T71%; stocks 13%:
mortgages 8%; pooled funds and mutual funds, 4%;:
athar 4%.

A comparison of the respective book and market
values shows that the market value of bonds in 1961
was lower than the book value, while stocks had a
higher market value than book value,

DISTRIBUTION OF INVESTMENTS, I96l
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TABLE 2. Selected Data for Life Insurance Companies Group Annuities,
Federal Government Group Annuities, and Trusteed Pension Funds, 1961.

Contributions

Number of plans | Number of Employees Assets

IQGJ 1961

1960 1961 1960 1961 1860 r1961

| millions of §

Trusteed Pension Plans ............ccoeevvenvvennien 393 436
Life Insurance Group Annuities in Canada ... 146 157
Federal Government Group Annuities ... 3o 25

MORISN. ... oo W, N 569 618

millions of $

1,140 | 1,363 (1,009,127 |1,084,842 (3,616 4,074
6,564 | 7.305 469, 339 501,069 |1,208" (1,397
1,556 | 1,513 185, 000 174,000 | 600 J 610

9,260 |10,181 1,663,466 |1,759,902 |3,424 |6, 081

! The assets held in 1960 against life insurance group annuities have been estimated to be equal to the total of
group annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess
of assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These es-
timates were based on compilations from individual company reports in the 1960 report cited below. As this report is not
yet available for 1961, the assets for 1961 were estimated by adding total 1861 comtributions to the assets for 1960.

Source: (8) Life Insurance Annuities — Report of the Superintendent of Insurance for Canada. 1960. Volumes I andIIL
Report of the Superintendent of Insurance for Canada, 1961, Volume I,

(b) Federal Government Annuities —Annuities Branch, Department of Labour.

To provide a background for assessing the
importance of trusteed pension plans some limited
data in the operations of Insurance Companies and
Government Annuities Plans have been assembled.
For compatative purposes it is assumed that all
life insurance companies group annuities arise
from pension plans and that each contract originates
from a separate pension plan. One pension plan,
in reality, may require several contracts. In addi-
tion, these figures do not include any individual
annuities which may result from pension plans.

There is, as well, the fact that certain employees
may be covered by two, or even all three, types
of plans.

Despite these limitations certain comparisons
can be made. Trusteed pension plans in 1961
accounted for 62% of the total employees and 71%
of the employee-employer contributions, although
only 13% of all pension plans, The assets of
trusteed plans represented 67% of the total assets.,
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The following table indicates the relative
importance of the various size groups in 1960 and
1961, The largest size group, comprising 12% of
the funds in both years, accounted for 84% of the
income and approximately 88% of the expenditures

and assets, The two smallest size groups, into
which about one half of the plans fell, accounted
for less than 2.7% of the income, expenditures and
assets in both years.

TABLE 3. Trusteed Funds classified by Number of Non-retired Employees Covered 1960 and 1961

Number of non-retired employees | Number of funds Tedme . bilal tisiha
covered by fund B = ———r——
1960 1961 19607 1961 1960 ] 1961 1960 1961
- thousands of dollars N
0- 49 e I 366 483 5,538 7,040 | 1,271 2,007 22,426 28,325
50~ 99 e [ 176 212 7,531 9, 228 1,368 1,707 31, 680 39, 555
100-199 .. 187 218 14, 946 18, 919 2,747 4, 388 62,939 95, 226
200-499 .. 187 208 31,112 35, 603 6,934 7,605 165, 026 180, 005
500-999 .. 80 82 30,382 | 32,421 5,779 6,440 146, 805 170, 140
1,000 and OVer ......cccrviiinninnn. 144 160 | 465,788 (520,967 (135,939 (155,819 |3, 187,463 |3, 560, 895
Totals .......ococoiviniiiiiiiiiienieenn 1, 140 1,363 l555. 297 L624' 178 LlM' 038 (177,966 3,616,339 (4, 074, 146
|| S |

Contributory and Non-Contributory Plans (Table 4-7)

The majority of trusteed plans were those to
which the employees are required to contribute.
In both years these plans formed 74% of the funds
and covered about 72% of the employees, 83% of
the income, 86% of the expenditures and 80% of
the assets.

The bulk of the contributory and non-contributory
plans were operated by corporate trustees. About
one-half of the contributory and five-ninths of the
non-contributory plans had part or all of their assets
in either pooled or mutual funds in 1961,

Contributory funds received their income in
1961 as follows: 36% from employers, 35% from
employees, 28% from investments and 1% from all
other sources., Employer contributions provided
62% of the income of non-contributory funds:
investment provided about 34%; approximately
4% came from other sources,

The primary expenditures of both the contrib-
utory and non-contributory funds in 1961 were
pension payments and cash withdrawals, amounting

to 88% and 91% of the expenditures respectively,
The corresponding percentages in 1960 were 90%
and 85%.

The assets of the contributory funds were
held mainly in Government and corporation bonds.
Bond holdings were 75.8% of the assets in 1961,
down slightly from 77.6% in 1960. Government of
Canada bonds were down from 18.7% of assets in
1960 to 15,2% of assets in 1961, Corporation bonds
were down slightly, while provincial and municipal
bonds were up. Common stocks showed a 32% jump
as a percentage of the whole, and a 47% increase
in actual amount., Mortgages showed a 1% increase
as a percentage of the whole. Pooled and mutual
funds combined showed a 34% increase, from 2.9%
of the total in 1960 to 3.9% in 1961. The bercentages
of holdings of the non-contributory funds in the
four types of Canadian bonds decreased slightly
from 1960 to 1961. Common stocks moved up from
13.1% in 1960 to 16.2% in 1961, a 24% increase as
a percentage of the whole, There was a 47% increase
in actual amount, There was a sharp rise in the
pooled and mutual funds, where a 40% increase
can be seen.

Financial Data by Type of Trusteed Fund (Tables 8-11)

Although the funds which were administered
by corporate trustees formed numerically the
largest group under this breakdown, it was the
funds which have individual trustees that in 1961
accounted for 57% of the total income, 67% of the
expenditures and 61% of the assets. Pooled and
mutual funds provided 7% of the income, and 4%
of the expenditures and assets in 1961. Some of

the participants in pooled funds continued to keep
certain of their investments separate from the
pooled funds.

Pension fund societies accounted for 10%
of the total income and 12% of the expenditures
and assets in 1961, and 11% of the assets in 1960,
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Breakdown by Type of Organization (Table 12-17)

The breakdown by type of organization in this
report is substantially the same as in 1960, Crown
corporations and governmental bodies and agencies
are broken down into provincial and federal groups.
The educational group, which includes schools,
teachers' federations, etc., is segregated. This
year there is a significant change in the allocation
to trade and employee associations. Included in
this category in 1961 are only those trade and
employee associations whose employees are members
of the plans. As compared with the 1960 data in
the 1960 report, 11 fundsrepresenting ''industry-wide"’
plans were transferred to the Industry category,
and one plan was found to belongto the Co-operative
group. Recreational funds and other unrelated funds
comprise the Other Organizations.

Industry includes incorporated companies,
sole proprietorships, partnerships and ‘‘industry-
wide'’ plans. Together these form 85% of the funds.
They covered 61% of the employees, and accounted
for 55% of the income, and 53% of the expenditures
in 1961, 59% of the assets in 1960 and 60% of the
assets in 1961. Federal Crown Corporations ranked

second in importance, with less than 1% of the
plans but 10% of the employees, 12% of the income
and 17% of the expenditures in 1961, 13% of the
assets in 1960 and 12% of the 1961 assets. The
educational and provincial groups followed in that
order, while the remaining groups had much less
influence on the overall pattern.

Industry showed a 14% increase in assets from
1960 to 1961. As percentages of the whole, Govern-
ment of Canada bond holdings decreased by 27%
from 18% in 1960 to 13.1% in 1961, There were
small decreases in the percentages shown for
municipal and corporation bonds. Provincial govern-
ment bonds moved ahead by 11% from 18.3% to 20.3%.
Canadian preferred stocks fell both in percentage
and amount for the fourth successive year, while
there has been a substantial increase in common
stock holdings over the same four year period.
Pooled funds increased by 47%. There was a slight
increase in insured residential (NHA) mortgages,
while other types of mortgages experienced a slight
decrease. Holdings in real estate and lease-backs
remained unchanged at 1.3% of assets in both years.

Classification By Size of Assets of Funds (Tables 18 -23)

Under this classification it can be seen that
the largest size group accounted for 49% of the
amployees, 58% of the income, 68% of the expendi-
tures, 63% of the assets in 1960 and 66% of the
assets in 1961. For the most part plans in this
group were self-administered, in contrast to the
first three groups, where the majority were operated
by corporate trustees. Pooled and mutual funds are
found in all five categories.

All the size groups received at least two-thirds
of their income from contributions. Investment
income, expressed as a percentage of the total in
each size group, increased from 9% in the smallest
size group to 33% in the largest. All other forms
of income accounted for less than 3% of the receipts
in any size group.

Cashwithdrawals from the funds of the smallest
size group amounted to $396,000 in 1961, being 29%
of the total expenditures during the year, The cash
withdrawals in 1960 amounted to $398,000. Cash
withdrawals in the four remaining groups ranged
from 40% in the next to smallest size group to 15%
in the largest size group.

Pension payments out of the funds in 1961
increased, in proportion to total expenditures, from
19% of the total in the smallest size group to 75%
in the largest size group. The total of pension
pavments paid out of the funds of the smallest

size group amounted to $268,000, as compared with
$275,000 in 1960,

The cost of pensions purchased from insurance
companies and the Annuities Branch of the Depart-
ment of Labour out of the funds of the smallest
size group amounted to $602,000 in 1961, which
represents 44% of the total expenditures. This is
a significant increase over the 1960 figure of
$71,000, which accounted for only 8% of the ex-
penditures.

Investment in Government of Canada bonds
was 4% of total investment in the smallest size
group, rising to 18% in the largest size group.
Provincial government bonds ranged from 6% of the
total assets in the first size group to 38% in the
largest. Municipal bonds increased throughout the
first four groups and dropped off sharply in the
largest size group. The percentage of holdings in
corporation bonds was greatest in the middle size
group and the least in the smallest size group. With
the exception of the first group, where 68% of the
assets were held in pooled and mutual funds, bonds
of some form ranged from 46% in the next to smallest
size group to 78% in the largest size group. The
distribution of assets in both 1960 and 1961 followed
essentially the same trend, with the exception of
Government of Canada bonds, which dropped in
amount from $655 million to $602 million, and in
percentage of total assets from 18% to 15%.






= 13 -

TABLE 4. Selected Data for Contributory and Non-Contributory Funds, 1960 and 1961

Contributory Non-contributory
Selected data
1960 1961 1960 1961
INUMbBEE Of PUNA B, =i e b oo e TR A At O o S 846 1,004 294 359
Number of non-retired employees covered by funds............c..cccvcverivvinnrarnerians 727,013 | 773,110 | 282,114 | 311,732
Number of funded trusts:
(2) Corporate trustee (trust company)— Pooled funds .......coovcinccinicencnnn. 253 331 124 169
(b) Corporate trustee (trust company)— Mutual funds..........ccceccee e 73 111 8 13
(c) Corporate trustee (trust company)— Individually managed .................. 250 278 102 115
(d) Corporate trustee (trust company) Pooled funds or mutual funds, and
individually managed .. 71 72 22 21
(e) Individual trustees .. e 165 176 30 35
(N Corporate trustee (trust company) pooled tund. and individual
B RUSECO S . o T e e e v s e 554 o BT o 4 6 2 -
Number of pension fund SOCIEtIeS.......c.coceevierivieriniiieeririeicie e e eeereesines 30 30 6 6
Number of pooled and mutual funds ..........cccoooeeiiiioiitiiiiiiie e e 406 526 157 203

TABLE 5. Classification of Income and Expenditures for Contributory

and Non-Contributory Funds, 1960 and 1961

Contributory Non-contributory
Income and expenditures
1960 1961 1960 1961
thousands of dollars
Income

Contributions:
I Tl T TRt oo e ek o Troiiren s Ros'e o os SRR MEE o s 2 o YTl ettt JoEremst 170,738 | 186, 382 61, 545 87,479
EmplGyeel 08 8 Sl R e L e e B 159, 686 178, 392 1,393 3,178
Total CONTIDULIONS .........c...oiivonnrieieeirieirieroeranectmcecimecanrme e s seesinessasarenes e 330,424 | 364,774 62,938 70,657
TR S e N RITICQIME - .- e el S E MRS Ml . oo S e erscsesanoner asoeenhansotins 122,914 | 142,153 31, 169 37,762
Net profit on sale of S8eCUIti@B .........c.cccerviiiriiniiei i 832 3, 650 601 798
OtHETITICOIMEY. M. ... .. ..o o e ool . i1 0845550564 05 3 b ns A2 RN e nev Siwerwwel s 000 5,517 4, 256 902 128
TORL IMCOME.......oovenenireereerenrecreareresessesimrnesertrse s s sensran s nsmeennes | 439, 687 | 5314, 833 95,610 | 109,343

Expenditares

Pension payments out of fUnAS .........c.ccooceiiiiininiiiii e e e 90,039 | 101,171 17, 705 22,780
Cost of pensions DUICHBSEU........ccccccreiireeinimininieiiiinaiininiensimtersess s erasessrnsvanesenss 3,300 3, 966 1,579 596
CRSNRWITRASRWALRY .o 5 i ieee. e sres it atarzens o hes o2 b b assmeca. s for s Poevnss s dsbantos 30,169 32, 884 323 752
A AmInis trat  ONICORIRE S, e B o noseh o s TS5 oo Heu 1 TR M o0V o HL oo a5 1,177 1,757 145 248
Net 1oss on sale of SeCURItIeS ......c....oiivvrivmreimiii e 6,784 10, 976 1,316 1, 203
SRR eXpendItNEESS. ... ok, s MR T v bvmsvafuiten e e R Bl 4345 S e s e e 1,450 1, 356 51 277
Total expenditles. ............cooooviiiriiiiiiiininie b e e 132,919 ) 132,110 21,119 25, 856
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TABLE 6, Classification of Assets for Contributory and Non-Contributory Funds, 1960 .
Assets Contributory Non-contributory
n thousands of dollars .

Investment in pooled funds, equity and fixed income funds, mutual funds ... 84,969 21, 281
Bonds:

Bonds of, or guaranteed by, Government of Canada ..... . 542, 756 111,802

Bonds of, or guaranteed by, provincial governments ................... 983, 469 130, 873

Bonds of Canadian municipal governments, school boards, etc, .. 294, 251 94, 893

Other Canadian bonds ..........cociieioiiieeiie et 424,400 198, 309

Non=Canadian bonadSs .......c.coooiiiiiviiiiiiiier et e e eee e s e 1,653 112
Stocks:

Ceanadian stOCKS, COMMON ,............ccooveiiieieioeee oo ee e ee e e oo 152, 449* 79, 639

Canadian stocks, preferred .. 18, 023 9,231

Non-Canadian stocks common ... 8, 457 14,603

Non-Canadian stocks, preferred 1,782 8
Mortgages:

Insured residential (NHA)Y .. .o et eee e ene e 171, 512 23, 177

Other i R 93, 127 11, 213
Real estate and lease-backs:

Real estate and 1€aSe=hacKS ..........cccooooiiiiiiiiiee e 23, 729 5, 421
Miscellaneous:

ACCTUEA INEETESE . .covieiiiiiiiii ittt ee et craaae s eene e s aneenennes [ 26, 478 7,381

Accounts TeCeIVADLE ... e e 7,663 2,725

Cash — currency, bank and other deposits 60, 107 8,229

Other assets ... . 759! 1, 258

TOLRL ASSOLS . ..ottt 2,896, 184 720, 155
! Revised from Table 7 in 1960 report. .

TABLE 7. Classification of Assets for Contributory and Non-Contributory Funds, 1961

Assets Contributory Non-contributory

o thousands of dollars
Investment in pooled funds, equity and fixed income funds, mutual funds ... 126, 199 35,291
Bonds:

Bonds of, or guaranteed by, Government of Canada .............cceccieniinninnn. 489,981 112, 446

Bonds of, or guaranteed by, provincial governments ............... . 1,154,741 155, 111

Bonds of Canadian municipal governments, school boatds, ete. .. 335, 386 104, 520

Other Canadian bonds .............ccooiiiiieiiicci e 460, 406 219, 275

Non-Canadian bonAS .........coooviiiviimiiriiies e e et ress b s e e 2,062 6, 684
Stocks:

Canadian stocks, common ... PR 208, 365 115,716

Canadian stocks, preferred ... 138157 5, 0565

Non-Canadian stocks, common ..... 28, 106 22,591

Non-Canadian stocks, preferred ... ..o 190 18
Mortgages:

Insured Residential (NHAY ... it ieie et se e 196, 754 32,028

Other ... T O e LTI 99, 679 12, 580
Real estate and lease-backs:

Real estate and 1ease=backs .......cccccoiiiiiiiiiiiiiiiei e 22, 260 10, 981
Miscellaneous:

Accrued interest ... < R i S S S 29, 890 7,728

Accounts receivable ... 15,739 5% 09[_)

Cash-currency, banks and other deposits ... 36, 665 7,807

OUHETE BB o o i ssie s emasne S i s sana s smna msem s pa s ST T e T 795 850

TOLRL BSBOLS ..ot ittt et et b et n e e s se st 3, 220, 375 853, 171
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TABLE 8. Classification of Income and Expenditures,by Type of Trusteed Fund, 1960"

|
E Corporate trustees
' Pension fund Individual
societies trustees Total
Individually
managed Pooled
— T - = T I ennoR % $000's % $000's % $000's | % $000's %
Income
Contributions:
ETDLOFOIM 0. finarcsisnnscrensosrsevess oontseentossofiassli 1 68,1639 49.5 | 18,521 50.8 | 24,281 44.3 | 122,842 37.3 | 232,283 41.8
EMDIGYEER B ...l oo e i 31,764 | 22.9 | 10,242 | 31.5 | 11,500 21.0 | 107, 573 32.6 | 161,079 | 29.0
Total contributions ... | 100, 403 72.4 | 26,1763 82.3 | 38,781 65.3 | 230, 415 69.9 | 383, 362 70.8
Investment INCOME ............ccoorerrccicrineiorinreneis 34,831 25. 1 5, 153 15.9 | 18,642 34.0 | 95,457 20.0 | 154, 083 2247
Net profit on sale of securities 367 0.3 124 0.4 41 0.1 801 0.3 1,433 0.3
Other Income ...................... 3,055 2.2 448 1.4 303 0.6 2,613 0.8 6,419 1.2
Total income ... ... |138, 858 100.0 | 32, 488 100.0 | 34,767 100.0 | 329, 386 100.0 | 333, 287 100.0
Expenditures ‘ [
Pension payments out of funds 17,434 67.8 1,676 36.4 | 15,498 78.2 | 73,136 70.4 ) 107, 744 ' 68.9
Cost of pensions purchased . 1,089 4.2 1,064 23.1 949 4.8 1,777 1.7 | 4,879 3.2
Cash withdrawals ..................... 5926 | 23.1 | 1,572 | 34.1| 2,170 10.9 | 20,824 ‘ 20.1 | 30,482 ’ 19.8
Administration costs [ 333 1.3 168 3.8 165 0.8 658 0.6 1,322 | 0.8
Net loss on sale of securlties ... | w2 a3 20| 0.4 638 3.2| 6.65 | 6.4 8,100 5.3
Other expenditures ...............c.coooevieeevenrecnrnnns 132 0.5 112 2.4 412 2.1 B45 | 0.8 ‘ 1,501 1.0
1 |
Total expenditures ... .. ... 25,708 100.0 4,610 100.0 19, 832 100.0 |103, 880 | 100, 0 ‘ 154, 038 i 100.0
Ui (et ERLEE P BB 1DA0 cRL
I'ABLFE 9. Classification of Income and Fxpendltures,by Type of Trusteed Fund, 1961
Corporate trustees
Penslon fund Individual
socleties trustees Total
Individually
managed Pooled
$000's % $000's % $000’s % $000's % | $000's %
|
Income
Contributions:
Employer ... 78,838 49.1 | 22,604 49.3 | 25 47 42,7 | 126,872 35.5 | 253.861 40.7
Empioyee 37, 100 23.1 15,075 32.8 12, 420 20.9 | 116,975 | 32.7 | 181, 570 29.1
| |
Total contributions ... | 116, 038 .2 | 37,678 82.1 | 37,867 63.6 243,847 68.2 | 435,431 89.8
[
Investment income .....................coceciiiiininineen. 41,741 25.9 7.799 17.0 | 21,164 35.5 (109, 211 30.5 | 179,915 28.8
Net profit on sale of securities ................... 1,819 1.0 141 0.3 442 0.7 2,246 0.8 4, 448 (134
Other income ..o s 1,498 0.9 268 0.6 118 0.2 2, 502 0.7 4, 384 057
Total fncome ... 160, 896 100.0 45, 587 100.0 | 39, 889 100.0 | 357, 806 100.0 | 624,178 | 100.0
1
Expenditures
Pension payments out of funds ... | 20,179 688.9 2, 969 39.5 | 17,354 79.3 | 83,449 69.7 | 123,851 69.7
Cost of pensions purchased ..... 1,200 4.2 1,122 14.9 547 2.5 1,693 1.4 4,562 2.6
Cash withdrawals 6,249 21.6 2,830 3.6 2,604 11.9 | 21,953 18.3 | 33,836 18.9
Administration costs ....................... 542 1.9 323 4.3 225 148 915 0.8 2,005 Tl
Net loss on sale of securities 618 2:00 51 0.7 789 3.5 | 10,741 95 Okik 125179 6.8
Dier expenditires ..............occovevieriieerreninin 4 0.3 225 3.0 399 1.8 935 0.8 1,633 0.9
Total expenditures . 28, 862 100.0 1,820 100.0 | 21, 888 100.0 | 118, sssi 100.0 | 177, 966 100. 0
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TABLE 10. Classification of Assets,by Type of Trusteed Fund, 1960'

Corporate trustees

Pension fund Individual .
ABBELY ey socleties trustees Tkl
Individually
managed Pooled
$000's % $000°'s % $000's 1 % $000's % $000's %
Investment in pooled funds, equity and fixed income |
funds, mutual funds - - 79,074 | 66.2 100 1 - 27,076 i, 3 106, 250 2.9
Bonds: |
Bonds of, or guaranteed by, Government of Canada | 94,031 | 11.8 2,756 2.3 | 43,685 10. 2 514,106 | 22.7 654,558 18.1
Bonds of, or guaranteed by, provincial govern- i
MEMES ..ot et en e 143,902 | 18.0 5,421 | 4.5 | 69,043 | 16.1 895,976 | 39.5 |1,114,342 | 30.8
Bonds of Canadian municipal govemments school |
boards, etc. 109,916 | 13.8 2,420 | 2.0 |117,064 | 27.3 159, 744 7.0 389, 144 | 10.8
Other Canadian bonds 262,188 | 32.8 | 17,873 | 15.0 | 85,332 | 19.9 257,316 | 11.3 622,709 | 17.2
Non-Canadian bonds .................. 375 0.1 26 - 548 0.1 816 - 1,765 -
Stocks:
Canadian 8tocks, COMMON ...................... 94,863 | 11.9 2,820 2.4 | 4,777 5.8 109, 628 4.8 232,088 6.4
Canadlan stocks, preferred .. 10,400 1.3 543 0.5 7,359 1.7 8,952 0.4 27, 254 0.8
Non-Cenadian stocks, common .. 5,851 0.7 231 0.2 , 998 0.9 12, 960 0.6 23,060 0.6
Non-Canadian stocks, preferred ... 1, 156 0.1 13 - 6117 0.2 4 - 1,790 0.1
Mortgage
in sured resldential (NHA) 2. 702 0.6 | 22,395 5.2 150, 276 6.6 154,689 5.4
Other ... B 3.1 1,335 1.1 | 37,989 8.9 41, 142 1.8 104,940 2.9
Real estate and lease-backs:
Real estate and lease-Backs .. ... 5,138 0.6 962 0.8 2,718 0.7 20,272 0.9 29, 150 0.8
Miscellaneous:
Accrued interest 7,425 0.9 281 0.2 3,914 0.9 22,239 1.0 33.859 0.9
Accounts receivable ... 3,970 0.5 794 0.7 2, 405 0.6 3,219 0.2 10, 388 0.3
Cash — Currency, bank and other deposits 13,724 17 2,851 2.4 6,28 1.5 45,478 2.0 68, 336 1.9
Other assets 218 - 1,259 158 - - 542 - 2,017 0.1
Total assets ... ... ... 1798,945 (100.0 | 119,361 |100.0 (428,267 |100. 2,269,766 | 100.0 | 3,616,339 | 100.0
! Revised from Table 10 in 1960 report.
TABLE 11. Classification of Assets,by Type of Trusteed Fund, 1961
Corporate trustees
Pension fund Individual
Assets - 208 aties trustees Total
Individually
managed Pooled
$000's % $000°'s % $000°’s % $000's % $000's %
Investment inpooled funds, equity and fixed income
funds, mutual funds ..., - - (121,122 | 66.7 1,210 0.3 39, 158 1.6 161, 490 4.0
Bonds:
Bonds of, or guaranteed by, Government of Canada | 86,309 9.2 5,263 2.9 | 44.351 9.5 466, 504 18.8 602,427 | 14.8
Bonds of, or guaranteed by, provincial govern- ‘
ments ... 175,650 | 18.7 8,028 4.4 | 75,455 | 16.1 1,050,716 | 42.3 [ 1,309,852 | 32.2
Bonds of Canadian -uniclpal govemments school
boards, etc. 113,667 | 12.1 3,170 1.8 [ 126,174 | 26.9 196, 895 7.9 439,906 | 10.8
Other Canadian bonds 291,522 | 31.1 | 25,870 | 14.3 | 98,659 | 21.0 263,630 | 10. 6 679,681 | 16.7
Non-Canadian bonds ....... 7,064 0.8 21 - 591 0.1 1,070 B, 746 0.2
Stocks:
Canadian stocks, common ... 137,008 | 14.6 6,591 3.6 | 31,517 6.7 148, 985 6.0 324,081 8.0
Canadian stocks, preferred .. 5,855 0.6 978 0.5 5,294 1.1 6,085 0.3 18, 212 0.4
Non-Canadian stocks, commo 23,314 2.5 560 0.3 5,701 1.2 21, 122 0.9 50, 691 1.2
Non-Canadian stocks, preferred ... 4 - 3 - 131 - - 208 -
Mortgages:
Insured residential (NHA) ... 32,382 3.4 340 0.2 | 23,668 5.1 172,392 6.9 228,782 5.6
Other 4 L2 2,718 1.5 | 40,212 8.6 39,131 1.6 112, 259 2.8
Real estate and lease-backs:
Real estate and lease-backs ... ... 7,228 0.8 1,537 0.9 3,485 0.7 20,991 0.8 33,241 0.8
Miscellaneous:
Accrued interest ... 8,507 0.9 480 0.3 3,783 0.8 24, 848 1.0 37,618 0.9
Accounts receivable .. 4,462 (I8 1,302 0.7 2,534 0.5 12,531 0.5 20.829 0.5
Cash— Currency, bank and other deposits 14, 295 15 3,465 1.9 6,583 1.4 20, 129 0.8 44,472 1.1
Other assets mm 0.1 - - - 840 - 1,645 -
Total assets ... 938,312 | 100.0 | 181,477 | 100.0 | 469,348 |100.0 | 2,485,009 | 100. 0 | 4,074, 146 | 100.0
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TABLE 12. Selected Data,by Type of Organization, 1960*

|

Provincial{ Federal
M:.l';ticé; Crown | Crown | po.. | Trade
Pend | corpora- | corpora- - o | and | oo
Selected Data munici- | tions tions and | EdUCB | pogith | ™ |opera-| I | Other Total
Al and and | 4 or. | tonal ployee | "o 0 | dustry
enter- | Bovern- | govern- | (RIS |associ
ises ment ment ations
o8 agencies | agencies
Number of funds ....... 54 28 7 18 22 18 17 15 956 5 1, 140
Number of funded trusts:
(8) Corporate trustee (trust company) —Pooled funds 2 1 — 2 5 11 [ 7 342 1 377
(b) Corporate trustee (trust company)— Mutual funds 4 - 1 - 1 - 1 3 71 - 81
(c) Corporate trustee (trust company)-Individually
MANAZE ......coovimiiiieicrcre et et 13 4 1 3 2| 3 2 - 325 1 352
(d) Corporate trustee (trust company)— Pooled funds l
or mutual funds, and individually managed ... 2 - - 4 1 2 3 - 80 1 93
() Individusl trustees ..........cocecevvrornervnnrnvinenrirnns 25 20 5 7 13 2 ’ 5 3 114 )| 195
(fy Corporate trustee (trust company) pooled fund,
and individual trustees ... . .. ... - - - - - - b - ] - [
Number of pension fund societies ..........cocceeveecicinnncns 10 3 - 2 - - - 2 18 1 38
Number of non-tetired employees covered by fund ...... 66,309 67,080 | 112,508 | 8,130 | 119,605 | 18,561 269 | 8, 144 | 608, 236 285 | 1,009, 127
(1]
Number of (a) Contributfiry funds ... 54 27 i/ 17 22 18 12 15 671 846
(b) Non-contributory funds ...........ccceuivneeen - 1 - 1 - - 5 - 285 294
- L. - S - |
! Revised from table 11 in $960 report,
TABLE 13. Selected Data,by Type of Organization, 1961
Provincial| Federal
Mﬁife!-s Crown Crown | poyi Trade
P ) corpora= | corpora- glous and Co-
Selected Data munici- | HoRS tions and | E4UCB~ | poonth | 8™ |opers| ,10° Other | Total
al and and chari~ | tlonal ployee| Sy e | dustry
exft er- | Bovem- | govem- | AT as80ci-
prises ment ment ations
agencies | agencies
Number of funds 60 27 7 21 27 19 22 18 1, 155 7 1,363
Number of funded trusts:
(a) Corporate trustee(trust company)~ Pooled funds 3 1 - 5 8 12 8 10 453 2 500
(b) Corporate trustee (trust company)-- Mutual funds 7 - i 1 3 - 1 3 108 - 124
(c) Corporate trustee (trust company)—Individually
managed .... 13 3 2 3 2 4 4 - 360 2 383
(d) Corporate trustee (trust company)— Pooled funds
or mutual funds, and individually managed ...... 2 - - 4 2 2 3 - 80 1 93
(e) Individual trustees 25 20 4 6 15 /| 6 3 130 1 211
() Corporated trustee (trust company) pooled fund,
and individual trustees ...........cccoeevvcvrirrireennas - - - - - - - - 6 - 6
Number of pension fund socleties ...................o... 10 3 - 2 - - - 2 18 1 36
Number of non-retired employees covered by fund ........ | 73,568 70,635 | 108,786 | 8,500 | 123,525 | 22,876 553 [ 9,250 | 666,910 239 | 1,084,842
Number of (&) Contributory funds ...........ccocovcvveiverinnirins 60 28 7 17 27 19 17 18 809 4 1,004
(b) Non-contributory funds .............cceoererenn.. - 1 - 4 - - 5 - 346 3 358
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TABLE 14, Classification of Income and

Expenditures, by Type of Organization, 1960'

Municipalities | Provincial Crown | Federal Crown Religious
and corporations and | corporations and and
municipal government government charitable
No enterprises agencies agencies
. s000s | % | so00's | % | sooo's | o | sooo’s | 7
Income
Contributions:
1 EmPlOYer ... 20,111 | 42.1 19,737 | 40.1 25,960 | 35.8 3.461 | 50.5
2 EMPIOYEE oo eeeeeetee et essse st beb sttt 16,482 | 34.5 16,255 | 33.0 27,005 | 37.2 1,243 | 18.1
3 Total contribUtIORS ... ... 36,593 | 76.6 35,992 | 73.1 52,963 [ 73.0 4,704 | 68.6
4 | Investment fncome ... 10,673 | 22.4 12,996 | 26.4 19,585 | 27.0 1,731 | 25.3
5 | Net profit on sale of securities 27 0.1 57 0.1 1 - 3 0.1
Other INCOME ..o iiiieereie et e eeeaessnaramaes crraasan et en e cerancnbanse s nnans 421 0.9 225 0.4 12 - 413 6.0
7 Total income 47,714 | 100.0 49,27 | 100.0 72,563 | 100.0 6,851 | 100.0
Expenditures
8 | Pension payments out of funds ... 9,993 | 73.0 8,731 | 56.3 23,930 | 84.5 2.611| 86.8
9 | Cost of pensions purchased . 657 4.8 628 4.1 - - 21 0.7
10 | Cash withdrawals ... 2,627 | 19.2 3,636 | 23.4 4,245 | 15.0 107 3.6
11 | Administration costs 121 0.9 17 0.1 27 0.1 145 4.8
12| Net loss on sale of securities .. 233 1.7 1,925 | 12.4 93 0.3 101 3.3
13{ Other expenditures ... 60 0.4 574 3.7 34 0.1 23 0.8
14 Total expenditwes ... ... 13,691 | 100.0 15,511 100.0 28,329 | 100.0 3.(!)9’ 100.0
! Revised from Table 12 in 1960 report.
TABLE 15, Classification of Income and Expenditures, by Type of Organization, 1961
Municipalities Provincial Crown Federal Crown Religious
and corporations and | corporations and Bl%
municipal government government charitable
No enterprises agencies agencies
’ $000's | % | $000's | % | $000's | % | $000's | %
Income
Contributions:
1 Employer 23,202 | 41.9 18,264 | 35.5 28,599 | 36.9 3,484 | 46.1
2 Employee 18,612 33.7 17,391 33.9 27,455 35.4 1,881 24.9
3 Total contributions ... ..., 41,814 5.6 33, 653 69. 4 56,054 | 72.3 3, 363 71.0
4 | Investment IMCOME ... s e e ene 13,063 | 23.6 15,513 | 30.2 21,421 | 27.6 1,985 | 26.3
5 | Net profit on sale of securities 20 - 16 - 40 0.1 164 252)
8 | Other income 446 0.8 189 0.4 - - 40 0.5
7 TR IFINCOME] s e e = e s e e TR e s TR SRRy e ST 53,343 [100.0 51,373 |[100.0 17,515 [100.0 7,554 |100.0
Expenditures
8 | Pensfon payments out of funds 10,702 | 74.4 9,677 | 65.4 25,754 | 86.9 2,836 | 85.8
g | Cost of pensions purchased ... ————— 74 0.5 357 2.4 - - 10 0.3
10 | Cash withdrawals 3,115 21.7 3,698 | 25.0 3,537 11.9 150 4.5
11| Administration costs ... 196 1.4 38 0.2 55 0.2 152 4.6
12 Net loss on sale of securities 62 0.4 581 3.9 302 1.0 137 4.2
13 | Other expenditures ... 233 1.6 453 3.1 - - 20 0.6
14 Total expenditures ... ..., 14,382 [100.0 14, 84 Eﬂ).ﬂ 29,648 (100.0 3,305 [100.0
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TABLE 14, Classification of Income and Expenditures, by Type of Organization, 1960*

Trade
Fducational Health o Co-operatives Industry Other Total
associations No.
$000's % $000's % $000’s % $000's % $000's % $000's % $000’s %
21,169 33.9 3,386 37.4 140 53.4 1,299 38.6 136, 877 45.1 143 39.7 232,283 41.8 | 1
25, 620 41.0 2,550 28.1 63 24.1 1.471 43.8 70,267 23.2 123 34.2 161, 079 29.0 | 2
46, 7189 4.9 5,936 63. 3 203 T7.5 2,770 82.4 | 207,144 68.3 266 73.9 | 393.362 0.8 | 3
15.377 24.6 562 6.2 59 22.5 580 17.2 92,488 30.5 32 8.9 154, 083 27.71 4
il - 3 - - - 12 0.4 1.329 0.4 - - 1,433 0.3 5
282 0.5 2, 560 28.3 - —- - - 2, 444 0.8 682 17.2 6,419 1.2 | 6
62, 449 100.0 ‘ 9,061 100.0 252 100.0 3,362 100.0 | 303,405 100.0 360 100.0 5535, 297 100.0 | 7
|
11,576 4.5 200 27.9 42 77.8 92 20.3 50.557 66.1 12 4.6 | 107,744 69.9 i 8
220 1.4 2 1.3 - -~ e 16.1 3,271 4.3 - — 4,879 3.2 ‘ 9
3,183 20.4 447 62.4 10 18.5 258 57.0 15,990 20.9 9 3.5 30,492 19.8 |10
318 2.0 57 8.0 1 1.9 29 6.4 606 0.8 - - 1.322 0.8 |11
155 1.0 - - - - 1 0.2 5,592 Glg8) - - 8,100 5.3 |12
108 0.7 3 0.4 1 1.8 - - 460 0.8 238 91.9 1,501 1.0 ;13
15, 540 100.0 716 100.0 54 100. 0 433 100.0 76,476 100.0 259 100.0 154,038 100. 0 I 14
TABLL 15, Classification of Income and Expenditures, by Type of Organization, 1961
Trade
Rducational Healith em;?lrg'ee Co-operatives Industry Other Total
associations No.
$000's % $000's % $000°'s % $000's % $000's % $000°s % $000's %
24,297 33.9 4, 766 44.9 230 51.3 1, 590 37.6 | 149,271 43.3 158 41.0 | 253,861 40.7 1
29,016 40.5 3,574 33.7 130 29.0 1,806 42.7 81, 568 23.6 137 35.6 181,570 29.1 | 2
33,313 4.4 8, 340 8.6 360 80.3 3,396 80.3 | 230,839 66.9 295 76.6 | 435,431 69.8 | 3
18, 010 25.2 1,034 9.7 85 19.0 813 19.2 | 107, 960 31.3 31 8.1 179,915 28.8 | 4
5 - 16 0.2 3 0.7 21 0.5 4,161 1.2 2 0.5 4,448 0.7 | 5
252 0.4 1,224 11.5 - - - - 2,176 0.6 57 14.8 4,384 0.7 6
71,580 | 100.0 [ 10,614 | 100.0 448 | 100.0 4,230 | 100.0 | 345,136 | 100.0 385 | 100.0 | 624,178 | 100.0 | 7
i
|
15, 124 76.1 325 33.4 46 63.0 141 21.0 59,336 63.1 10 3.7 123,951 69.7| 8
16 0.1 8 0.3 - - 40 5.9 4,062 4.3 - - 4,582 287 9
4,148 20.9 519 53.4 23 31.5 435 €4.6 18, 006 19.2 5 1.9 33,6385 18.9 | 10
360 1.8 120 12.4 4 5.5 45 6.7 1,032 1.1 3 1.1 2,005 1.1 |11
1% 0.7 5 0.5 - - 12 1.8 10, 946 11.7 - - 12,179 6.8 |12
W8 0.4 - - - - - - 598 0.6 250 93.3 1,633 0.9 (13
19, 861 100.0 972 | 100.0 73 | 100.0 673 | 100.0 93,980 | 100.0 268 100.0 177,966 | 100.0 | 14
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TABLE 16. Classification of Assets,by Type of Organization, 1960*

Municipalities Provincial Crown | Federal Crown Religi
ReeTis and corporations and | corporations and n‘xﬁ;ous
municipal govemment government charitable
No. enterprises agencies agencies
$'000's % $'000's % $000's % $000's %
1 |Investment in pooled funds, equity and fixed income funds, mutual
FUNAS . e et 418 0.2 154 0.1 2,511 0.5 445 1.0
Bonds:
2 Bonds of, or guaranteed by, Government of Canada 18,428 7.4 59, 869 19.3 169, 623 36.0 7,038 18.5
3 Bonds of, or guaranteed by, provincial governments 84,877 | 34.1 | 200,364 | 64.4 | 133,321 | 28.3 10,199 | 23.9
4 Bonds of Canadian municipal governments, school boards, etc. | 103,534 | 41.6 22,781 7.3 2,974 0.6 8, 292 19.4
5| Other Canadian bonds 20, 909 8.4 15, 558 5.0 9,206 1.9 7.910 | 18.5
(] Non-Canadian bonds 229 0.1 - - - - 3 -
Stocks:
7 Canadian stockS, COMMON ........ocveceiveeiiicieireinicereer e erer e eeeen 6,430 2.6 3,776 1.2 25, 902 50, 3,648 8.6
é Canadian stocks, prefermed .........ccocoiiiiiiii e 861 0.3 365 0.1 715 0.1 33 0.1
9 Non-Canadian stocks, common 12 - - - - - - -
10 Non-Canadian stocks, preferred ..., — - — - — - - -
Mortgages:
11 Insured residential (NHA) .. 2,300 0.9 143 - 121,541 | 25.8 999
12 3,133 1.3 1,113 0.4 2671 0.1 958 2.3
Real estate and {ease-backs:
13 Real estate and {ease-bhacks .................ccooiveiiiiie 124 0.1 - - o - 455 1.1
Misceilaneous:
14| Accrued interest 2, 520 1.0 2,472 0.8 3,714 0.8 50 0.1
15| Accounts receivable...... 2,438 1.0 371 0.1 | -3,9%6|-0.8 191 0.5
16 Cash —Currency, bank and other deposits 2,601 1.0 4,013 1.3 1,608 0.3 2,361 5.5
17 Other assets ..........cocoiiiiiiniiiiicenees 25 - - - 4,075 0.9 70 0.2
18 Total &88€LS _............ccooiivviiiiiiiiini e | 248, 839 [100.0 | 310,979 |100.0 | 471,549 [ 100.0 42,652 | 100.0
! Revised from Tabie 14 in 1960 report.
TABLE 17. Classification of Assets,by Type of Organization, 1961
Municipalities Provincial Crown | Federal Crown
Assets and corporations and | corporations and Religious
municipal government government h B‘?t bl
No. enterprises agencies agencies charftab e
$000's % $000°s % $000's % $000°s %
1 {Investmentinpooled funds, equity and fixed income funds,mutual
FUNAS ... ettt 841 0.3 288 0.1 35, 814 7.0 824 1.8
Bonds:
2 Bonds of, or guaranteed by, Government of Canada ................. 20,284 7.0 57, 821 16. 7 181, 646 35.7 7,718 | 16.7
3 Bonds of, or guaranteed by, provincial governments................ 102,549 | 35.4 | 223,720 | 64.5 | 134,276 | 26.4 11,866 | 25.6
4 Bonds of Canadian municipal governments, school boards, etc. | 119,775 | 41.3 26,422 7.6 3,938 0.8 7,505 | 16.2
5 Other Canadian bonds ... 21,064 7.3 19, 812 5.7 5,924 1.2 8,816 | 19.1
[} Non-Canadian bonds 174 0.1 - - - — 3] =
Stocks:
7 Canadian StockS, COMMON ... iecreinr e eeseeesisaaenas 8,768 3.0 5,683 1.6 2,553 0.5 3, 848 8.3
8 Canadian stocks, preferred ... 606 0.2 82 - 305 - 25 0.1
9 Non-<Canadian stocks, common . 14 - 2,225 0.6 - - 652 1.8
10 Non-Canadian stocks, preferred ...................cooovniiiinninn, - - - - - - - -
Mortgages:
11 Insured residential (NHA) ... 2,586 0.9 2,032 0.6 | 136,795 26.9 2,240 4.8
12 3,282 1.1 1,707 0.5 317 - 679 1.5
Real estate and iease-backs:
13 1eal estate and fease-backS ..., 121 = 850 0.2 106 - 397 0.9
Miscellaneous:
14 Accrued {nterest 3,341 1.2 2, B42 0.8 4,455 0.9 60 0.1
15 Accounts recelvabie 2,380 0.8 551 0.2 2,124 0.4 292 0.6
16 Cash —Currency, bank and other deposits ......................... 3.650 1.3 2,978 0.9 938 0.2 1,051 2543
17 Other assets .................... 300 0.1 - - = - 100 0.2
18 Total assets ... 289,735 | 100.0 | 347,013 | 100.0 | 509,193 | 100.0 46,276 | 100.0
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TABLE 16. Classification of Assets, by Type of Organization, 1960*

Trade
Ecducational Health em:i‘g; e Co-operatives Industry Other Total
assocliations No.
$000's | % sooo'?[ % | $000's % | $000°s % $000's % $000's % $000's | %
672 0.2 3.386 19.9 225 i4.3 1,914 14.6 96, 503 4.5 22 2.5 106, 250 2.9 1
11,360 31 1,208 7.1 343 2L, 7 1,084 8.3 385,185 18.0 420 46.8 654, 558 1851412
286,194 .2 3.281 19.2 248 15.7 2,247 1T 393, 581 18.4 30 3.4 |1,114,342 30.81 3
26,792 e 1,382 8.1 i52 9.6 1,813 13. 8 219,385 10.3 39 4.4 389, 144 10.8 | 4
5,787 5 4,359 25.8 269 17.1 3,452 26.3 555,189 26.0 90 10.0 622,708 1qs2itl °5
- - - - - - 35 0.3 1,496 0.1 2 0.2 1,765 - | 6
293 0.1 1,818 10.7 | 177 | 11.2 1,338 10.2 188, 672 8.8 36 4.0 232,088 6.4 | 7
259 0.1 63 0.4 84 5.3 260 2.1 24,573 21 258 27,254 0.8) 8
- = - - = = = = 23,048 - - 23,060 0.6 9
- - - - - - 430 3.3 1,360 - - 1,790 0.1 |10
- - 98 0.8 - - - - 69,608 3.2 - - 194, 689 5.4 |11
1,196 0.3 845 3.8 12 0.8 42 0.3 97,562 4.6 12 1843 104, 940 2.9 (12
— - 17 0.4 = - - - 28,494 1.3 - - 29, 150 0.8 | 13
5,583 1.5 126 0:78 9 0.6 151 1an 19,225 0.9 9 1.0 33,859 0.9 | 14
1,681 0.4 485 2.7 - - 142 el 8,990 0.4 16 1.8 10,388 0.3 | 15
28,770 1.8 134 0.8 59 3.7 191 1.4 28,401 1.3 200 22.3 68,336 1.9 | 16
- - - - - -~ 14 0.1 -~ 2,167 | ~ 0.1 - - 2,017 0.1 |17
370,567 | 100.0 | 17,042 | 100.0 1 1.378 | 100.0 13,131 | 100.0 |2, 139,105 | 100.0 897 | 100.0 | 3,616,339 loo.o_LlS
TABLE 17. Classification of Assets, by Type of Organization, 1961
Trade
Educational Health em'“]‘d Co-operatives Industry Other Total
ployee
associations No.
$000's % $000's % $000's % $000's % $000's % $000's % $000's % |
979 0.2 4,559 17.7 439 18.2 2,937 19 5 114,781 4.7 28 2 161, 490 4.0 | 1
12, 867 3.2 1,181 4.6 405 17.8 1,141 6.8 318,984 13.1 378 36.9 802, 427 14.8 | 2
334, 006 83.3 4,702 18.3 438 19.2 3,220 19.2 495, 026 20.3 49 4.8 [1,309, 852 32424 3
32,037 8.0 1,939 Ti5 208 9.1 2,187 13.0 245, 836 10.1 59 5.8 439,908 10.8 | 4
4,991 1.2 7.542 29.4 349 11553 4.492 26.8 606, 569 24.9 122 | 1.9 679, 681 16.7 | 5
- - - - - = 45 0.3 B, 524 0.4 - - 8,746 0.2 | 6
584 0.2 2,890 11.3 238 10.5 1,837 11.0 297,640 12.2 39 3.8 324,081 8.0} 7
69 - 2 0.1 74 32 188 1195 16, 824 0.7 15 | ] 18, 212 0.4 | 8
- - 426 155 - - 8 - 47,172 1.9 = - 50, 697 1.2 9
= - = - - - 10 0.1 198 — - - 208 - |10
1,490 0.4 159 0.6 - - - — 83,480 3.4 - - 228,782 5.6 |11
1,278 0.3 1,180 4.6 29 1.3 26 0.2 103,747 4.3 14 1.4 112,259 2.8 |12
- - 37 0.1 - - - - 31,730 1.3 - - 33,241 0.8 |13
6, 182 1.5 217 0.8 12 0. 182 1.1 20,321 0.8 8 0.6 37,618 0.9 |14
1,100 0.3 580 2.2 2 0.1 243 1.4 13,573 0.6 4 0.4 20,829 0.5 | 15
5,804 1.4 285 1.1 86 239 1.4 29,332 1.2 309 30.2 44,472 S 8 9
- - - - - 14 0.1 1,231 0.1 - - 1,645 - |17
401,187 | 100.0 | 25,701 | 100.0 l 2,281 | 100.0 16,769 | 100.0 | 2,434,968 | 100.0 1,023 | 100,0 | 4,074, 146 L 100.0 | 18
b ) I - T
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TABLE 18, Selected Data, by Size of Assets of Funds, 1960

M
_ $100,000- |$1,000,000- | $5.000,000- | $25,000,000 .
$0-399,000 | "og9'000 | 4,999,000 |24.999.000 |  andover | 1o
i
Number of funds 422 462 161 68 27 1,140
Number of funded trusts:
(a} Cofporate trustee (trust Company} —Pooled funds ............... 222 152 3 - - 371
(b) Corporate trustee (trust company)—Mutual funds .....cccceeevne... 73 6 2 - - 81
(c) Comporate trustee (trust company) — Individually managed .. 59 180 82 29 2 352
(d) Corporate trustee (trust company)—Pooled funds or mutual
funds, and individually managed 20 48 23 2 - 93
(e} Individual trustees ..... 45 67 39 26 18 195
(f) Corporate trustee (trust company) pooled fund, and indivi-

dual tUSLEES .. e e g 1 1 1 2 1 6
Number of pension fund societles ..., 2 8 11 9 6 36
Number of non-retired employees covered by funds ........cccccevrnnnns 18, 204 94, 889 161, 276 270,529 464, 229 1,009, 127
Number of (a) Contributory plans........... 298 349 123 58 21 846

(b) Non-contributory plans ........cccocieeiicvieinicievvinsicenen i24 113 38 13 (] 254

Number of pooled and mutual MandS ....cccoiveeveeeiiircenveeiie e i 318 209 30 L 3 563

t Pension Fund Society fund partly in pooled fund.
TABLE 19. Selected Data, by Size of Assets of Funds, 1961
Size of assets of funds
$100,000- | $1,000,000-| $5,000,000- | $25,000,000
$0-$99,000 : 4,899,000 | 24,899,000 | and over Total
Number of funds e s e« s s R e 542 534 183 T1 33 1, 363
Number of funded trusts:

(a) Corporate trustee (trust company) — Pooled funds ................. 292 200 8 - - 500

(b} Cormporate trustee (trust company) —Mutual funds ........cceeenene 113 8 3 - - 124

(c) Corporate trustee (trust company) — Individually managed.... 65 i99 93 32 4 393
(d) Comorate trustee (trust convany)—Pooled funds or mutual

funds, and individually managed .. 18 44 29 2 - 83

() Individual trustees........cccooviivrviiiicirecnicinnere s 52 T4 39 26 20 211
(fy Comorate trustee (trust company) pooled fund, and indivi-

QURL RUSEOES ..o e - 2 1 2 1 (3]
Number of pension fund s0cieties ..., 2 ki 10 9 8 36
Number of non-retired employees covered by funds ........c.ccccunen 24, 799 105, 520 177,609 243,109 533.805| 1, 084, 842
Number of (a) Contributory plans.. 378 403 141 §7 25 1,004

(b) Non-contri butory plans ... 164 131 42 14 8 359
Number of pooled and mutual INdS.........cooovirinrrinrenens 423 256 42! 5t 3 729

t Pengion Fund Society fund partiy in pooled fund.
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TABLE 20. Classification of Income and Expenditures, by Size of Assets, 1960

r $100,000- $1,000,000- $5,000,000 25,000,000
Income and expenditures $0-99,000 999,000 /999000 24,999,000 vy Total
| $000°'s % $000’s % $000's % $000's % $000's % $000's %
Income
Contributions: | |
EmDPLOYEr ...c.ccvreeerciraenscrcrrecnas | 3,539 55.5 | 20,730 49.3 | 33,413 47,0 | 54,488 41,4 |120,113 39.5 | 232,283 41,8
Employee ......ccooiiiciennieniiens 2,237 35.1 | 13,560 32,3 |19, 900 28,0 | 39,821 30.2 | 85,581 28.1 | 161,079 29.0
Total contributions ___........| 5,776 90.6 | 34,200 81.6 133,313 3.0 | 94,309 71.6 120%,674 67.6 | 393,362 70.8
Investment fncome .................. 545 8.5 | 6,786 16,1 | 15,630 22,0 | 33,901 25.7 | 97,221 | 32,0 | 154,083 21
Net profit on sale of securities ... 20 0.3 250 0.6 331 0.5 258 0.2 574 0.2 1,433 0.3
Other income 36 0.6 709 e 1, 155 245 3,305 295 614 0.2 6.419 1.2
Total income ............................ 6,377 | 100.0 | 42,035 | 100.0 | 71,029 | 100.0 | 131,773 | 100.0 304,083 | 100.0 | 555,297 | 100.0
Expenditires ‘
Penslon payments out of funds ... | 275 30.2 | 3,188 42,9 | 8,006 53.5 | 21,835 67.3 | 74,442 75.7 | 107,744 69.9
Cost of pensions purchased .......... ()} 1.8 663 8.9 | 2,158 14,4 1,944 6.0 43 - 4,879 3.2
Cash withdrawals ... 398 | 43.7 | 2,936 39.6 | 4,154 217 6, 827 2.1 | 16,177 16.5 | 30,492 19.8
Administration costs ... 66 1.2 203 207 198 1.3 342 01 513 0.5 1,322 0.8
Net loss on sale of securities ... 15 L% 115 1.6 286 1.8 1,233 3.8 6,451 6.6 8, 100 5.3
Other expenditures ..........cccooevenne. 86 9.4 316 4.3 178 172 239 0.7 682 0.7 1,501 1.0
Total expenditures ... 911 100.0 | 7,419 100.0 ' 14,980 100.0 | 32,420 | 100.0 ' 98, 308 100.0 | 134,038 100.0
TABLE 21i. Classification of Income and Expenditures, by Size of Assets, 1961
= $100,000~ $1,000,000 - $5,000,000 - $25,000,000
Income and expenditures $0- 99,000 8000 2,999,000 24,999,000 e Total
$000's % $000's % $000's % $000's % $000°s % $000's %
Income
Contributions:
Employer 4,571 58.3 | 21,600 46,8 |38, 7173 47.3 | 50,770 39,7 | 138,141 38.3 | 253, 861 40.7
Employee ... - | 2,498 31,9 | 15,014 32,5 | 23,676 28.9 | 38,823 30.4 |101,558 28.2 | 181,570 29,1
Total contributions ... 7,076 80.2 |36, 614 79.3 | 62,449 76.2 | 89,593 70.1 (239,699 66.5 | 433, 431 69. 8
i |
Investment Income 700 8.9 | 8,312 18.0 (18, 488 22.5 | 34,746 27,2 (117,669 32,7 1 179,915 28.8
Net prodit on sale of securities ... 60 0.8 651 1.4 511 0.6 801 0.6 2,425 0.7 4,448 0.7
Other income .................cocevirnnrenn, 8 0.1 583 1.3 551 0.7 2,721 2,1 521 0.1 4,384 0.7
Total income ................ 7,844 | 100.0 (46,160 | 100.0 |81,999 | 100.0 | 127,861 | 100.0 (360,314 100.0 | 624,178 | 100.0
Expenditures
Pension payments out of funds ...... 268 19,4 | 3,631 40.6 (10,121 58,2 | 20,192 67.5 | 89,739 74.8 | 123,951 69.7
Cost of pensions purchased .......... 602 43.17 745 8.3 | 1,638 9.4 1,429 4.8 148 0.1 4,562 2.6
Cash withdrawals .............cccounene. 396 28,7 | 3,580 40,0 | 5,013 28,8 6, 860 22.9 | 17,787 14,8 | 33,636 18.9
Administration costs 94 6.8 326 3.7 367 2.1 411 1.4 807 [}y 2, 005 1$)1
Nat loss on saleof securities ........ 7 0.5 85 1.0 231 1.3 612 2.1 | 11,244 9,3 12,179 6.8
ther expenditures ....... 12 0.9 574 6.4 39 0.2 400 1.3 608 0.5 1,633 0.9
Total expenditures .................. 1,379 | 100.0 | 8,941 | 100.0 (17,409 | 100.0 | 29,904 | 100.0 120,333 | 100.0 | 177,966 | 100.0
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TABLE 22. Classification of Assets,by Size of Assets of Funds, 1960
~ $100,000- $1,000,000 - $5,000,000 - $25,000,000
Assets $=8aiL00 998,000 4,999, 000 24,999,000 and over Total
$000's| % $000°s % $000°'s % $000's % $000's % $000's %
Investment in pooled funds, equity and fixed 3 .
income funds, mutual funds .. 9,217 | 59.4 | 43,806 | 27.0 | 25,962 7.1 189 - 27,076Y 1,2! 106, 250 2.9
Bonds:
Bonds of, or guaranteed by, Government of
Canada......... 964 6.2 | 15,654 9.6 | 35,541 9.7 | 92,368 | 11.9 510,031 | 22.2 654,558 | 18.1
Bonds of, or guaranteed by, provincial
governments .. 849 5.5 | 18,3i2| 11.3| 77.882 | 21.4 |176,681 | 22.7 840,618 | 36.6 | 1,114,342 ) 30.8
Bonds of Cnnadlan munlclpal govemments
school boards, etc. ....... 516 3.3 | 13,528 8.3 | 36,527 | 10.0 | 175,038 [ 22.5 163, 535 7.1 389, 144 | 10.8
Other Canadian bonds 1,629 | 10.5 | 35,506 | 21.8 | 98,889 | 27.1 | 181,821 23.4 304,864 | 13. 3 622,709 | 17.2
Non-Canadian bonds ..... 46 0.3 175 0.1 878 0.2 161 - 505 1,765 -
Stocks:
Canadian stocks, common...... 601 3.9! 16,659 | 10.3 | 40,947 | 11.2 | 63,053 8.1 110,828'| 4.8'| 232,088 6.4*
Canadjan stocks, preferred.. 111 0.7 2,816 1.1 6,372 1.7 4,775 0:6 13, 180 0.6 27,254 0.8
Non-Canadian stocks, common... 81 0.4 481 0.3 3,584 1.0 4,498 0.6 14,436 0.6 ,060 0.6
Non-Canadian stocks, preferred........ 28 0. 339 0.2 57 - 1,179 0.1 187 L 1,790 0.1
Mortgage
lnsured reaidentln.l (NHA) 24 0.2 627 0.4 3,543 1.0 | 20,729 2.7 169,768 7.4 194,689 5.4
Other ..... 312 2.0 4,274 2.6 | 17,878 4,9 | 17,864 2.3 64,612 2.8 104, 940 2.9
Real estate and lease-backs:
Real estate and lease-backs ..o 6 - 291 0.2 2,116 0.6 | 13,911 1.8 12, 826 0.6 29, 150 0.8
Miscellaneous:
Accrued interest.... 35 0.2 908 0.6 3,652 1.0 7. 157 0.9 22,107 1.0 33,858 0.9
Accounts receivable .......... . m 0.5 1,464 0.9 1,660 0.5 5,562 0.7 1,625 0.1 10, 388 0.3
Cash-Currency, bank and other deposits*... 1,009 6.5 it 360 4.5 7,864 2.21 13,138 197 38, 965 1.7 68, 336 1.9
Other 88Sets .......ccvveeineirecvimrmincresiceerrensimarens 39 0.2 0.2 1,361 0.4 87 - 234 - 2,017 W1
TolRl RBSELS ........c.ocovivviiiomenienieeniininnes 15,524 | 100.0 | 162,496 | 100. 0 | 364, 713 | 100.0 | 778,211 | 100.0 | 2,293,395 | 100.0 | 3, 616,339 | 100.0
! Revised from Table 18 in 1960 report.
TABLE 23. Classification of Assets, by Size of Assets of Funds, 1961
. $100,000 - $1,000,000- $5,000,000 - $25,000,000
Assds $0- 99,000 999,000 4,999,000 24,999,000 and over Total
$000's % $000's % $000°s % $000's % $000’s % $000's %
Investment in pooled funds, equity and fixed ——
income funds, mutual funds ..........cocoocvmmnnane 13,416 | 67.6 | 63,885 | 33.7 | 46,456 | 11.2 4,498 0.6 33,235 1.2 |7 161,490 4.0
Bonds:
Bonds of, or guaranteed by, Government of
Ganadal W8 oo 871 4.4 | 14,545 7.7 | 35,134 8.4 | 73,165 9.5 478,712 | 17.9 602,427 | 14.8
Bonds of, or guaranteed by, provincial
BOVEIRMENES ...cvcvoveenc v srerei st 1,123 5.7 ] 24,087 | 12.7| 87,482 | 21 173.526 | 22.4 (1,023,634 | 38.3 | 1,309,852 | 32.2
Bonds of Canadian municipal governments
school boards, etc,.. 592 3.0 | 14,812 7.9 | 39,451 9.5 | 142,971 | 18.5 241,980 9.0 439,906 | 10.8
Other Canadian bonds... 1,190 8.0 | 33,694 | 17.8 | 103,074 | 24.8 | 186,701 | 24,2 355,022 | 13. 3 679,681 | 16.7
Non-Canadian bonds 28 0.1 | 165 0.1 1,023 0.2 6,905 0.9 625 8,746 0.2
Stocks:
Canadian stocks, common ... 922 4. 20,956 | 11.0| 55,280 | 13.3 | 81,723 | 10.6 165, 200 6.2 324,081 8.0
Canadian stocks, preferred . 78 0.4 1.599 0.8 4, 154 1.0 3,740 0.5 8,641 0.3 18, 212 0.4
Non-Canadian stocks, comm 33 . 728 0.4 4,116 1.0 | 11,327 1=5 34,493 1.3 50, 697 L%
Non-Canadian stocks, preferred - - - - i - 1 - 121 - 208 -
Mortgages:
Insured residentln.l (NHA) 176 0.9 1,053 0.5 6,139 1.5 | 23,378 3.0 198, 036 1.4 228,782 5.6
Other ..o 200 1.0 4,751 2.5 | 18,166 4.4 | 23,608 3.0 65, 534 2.4 112, 259 2.8
Real estate and lease-backs:
Real estate and lease-backs ...........cccceueueien. 68 0.3 219 0.1 2,030 0.5 | 15,764 2.0 15, 160 0.6 33,241 0.8
Miscellaneous:
Accrued interest ......... 64 0.3 942 0.5 3,073 0.7 7.361 0.9 26,178 1.0 37,618 0.9
Accounts receivable... 124 0.6 2,031 1.1 2,115 0.5 6,703 0.9 9, 856 0.4 20,829 0.5
Cash-Currency, bank and other 955 4.8 5,669 3.0 8, 291 2,0 | 10,744 1.4 18,813 0.7 44,472 1.1
Other BSSeLS.......eicvr et eeeasane - - 466 0.2 122 - 701 0.1 356 - 1,645 -
Total a8Sets . .........coooveveeerrrirvree. | 19,840 | 100.0 | 189,702 | 100.0 | 416, 183 | 100.0 | 772,825 | 100.0 | 2,673,396 | 100.0 | 4,074,146 | 100.0
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APPENDIX A

Pooled Pension Trust Funds and Mutual Funds

Pooled Pension Trust Funds and Mutual Funds
provide an opportunity for the smaller pension funds
to maintain a more varied portfolio of investments.
Table 1 shows that the book value of the assets
of these funds was $72 million in 1959, $106 million
in 1960 and $161 million in 1961. The rate of
growth of the funds was $2.8 million a month in
1960 and $4.6 million a month during 1961. The
table below gives a distribution of assets of the
pooled funds and mutual funds as reported by the
trust companies which hold the assets of the funds.
The amounts reported are shown as $137.2 million
in 1961 and $79.2 million in 1960.

-

The differences between these two sets of

figures can be explained as follows:

1. The amount shown in Table 1 for pooled funds
and mutual funds for 1961 includes $33.4
million of mutual funds which were purchased
by individual trustees and which is included
in the $39.2 million shown for pooled funds
and mutual funds combined in Table 1 on
page 16, The corresponding amount for 1960 is
$27.1 million. These amounts do not appear in
the table below,

2. The table below includes amounts reported by
the trust companies on profit sharing plans,
registered retirement savings plans and pooled
funds and mutual funds which began operation
during 1961, These amounts are not included
in Table 1, since these three categories of
plans were excluded from the survey.

With regard to these differences, the component
parts for 1961 are as follows:

millions

Pcoled fund and mutual fund assets
T TER W S IR MR, e $161.5
Mutual funds held by individual trustees 33.4

Pooled funds and mutual funds held by
corporate trustees.....................c.ccooenni.. 1281

Pooled funds and mutual funds (table
{072 (7)) W e s ey 1812
Difference (see item 2 above)............... 9.1

Investment in Canadian bonds dropped during
1961 from 61% to 54.3% (book value). Common
stocks rose from 26.5% to 28.1%, an increase of 6%.
Mortgages moved ahead from 9.9% in 1960 to 15.8%
in 1961, an increase of 60%.

Distribution of Assets in Pooled Pension Trust Funds and Mutual Funds,
As reported by Trust Companies

Book value Market value
1960 1961 1961
thousands of dollars
Bonds:
Bonds of, or guaranteed by, Government of Canada ..........ccceereeernerunene 4, 360 5, 145 5, 147
Bonds of, or guaranteed by, provincial governments ............cccoceeeeenns 11,973 17, 692 17, 861
Bonds of Canadian municipal governme nts, school boards ete. ............ 3,855 4,240 4,267
@Other'Canadian DONBSI ... . oio e vemmiieeoesesns sorasansSTaua Passss oo avesssese e iEeEanon s 36, 995 47,439 48, 346
Stocks:
Canadian StoCKS , COMMON ........cccceieieiirerieiiieireaeinessceeaeecraeeeseesseereeeernensans 20,769 32, 905 39,914
Canadian Stocks, Preferred ...........cocvivvieirereirreniiinnecise e scereesceesecssees 421 416 490
Non-Canadian Stocks, COMMON ..........ccceciiimimiiiiiiiieiie e ccniceee e sees e 4, 030 5,651 7, 043
Mortgages:
It residentia I ONHAYE. ......... 8 i vl il i Bl 1,778 8, 849 9, 005
Other Ao 12, 709 12,709
Miscellaneous:
A AR R B O REL . 0. T cuusenss ot Thintos e vov she 07550 TeTES 0s 40 dsaBoR daTohovassToss svass sTFR NSNS 524 1,113 1,113
AGGOUNTS TECEIVADIE ... i......coiciivineeeiiiioramiosiasesaasiiessssiuesssasasessesssnasssiansasast 20 20 27
R N e natoiasoeaonsare Muundase vicsss v atssRissdss (P Tihas Phes o asse o naEiaRsros haoees s hissvosrs 1, 469 997 997
QUMETRASS LR M., oo vesislhsssassasorissoebinnsnishosonss ilhessetieae Binesosode esbomssassonsnses - 3 3
BRI L B o o s enssrassarnsslsenheats s onnesses saamansTen o s S a st ns o0 Sun SATH 93, 706 137, 186 146, 922
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Business Finance Division

OTTAWA, CANADA

FINANCIAL SURVEY
OF TRUSTEED PENSION PLANS
1961

T T T W S —  — -
Taken in conformity with the fequifements of the Statistics Act,
Chap. 237 of the Revised Scatutes of Canada, 1952

The increasing importaoce of pensions and pension funds in the Canadian economy in recent years has given rise to many new demands for
information on financial and other aspects of pension plans. The information requested in the schedule will be compiiedin the Dominion Bureau
of Seatistics and a summary report issued. However, data for individual plans or funds will not be published or otherwise revealed.

FOR FURTHER EXPLANATORY NOTES SEE PAGE 3.

SECTION A.
1. Does this organization operate ot contribute to an employee pension plan? ... [ Yes [ No
2. If “'yes®’, is this plan administered in whole or in part as a crusteed pension fund? ... [ Yes [ No
3. Does this organization make regular contributions to a pension plan other than the trusteed type? ... ([ Yes (Z. No

4. 1f "'yes'!, please indicate type of plan:

| ) Goverament Annuity T Insured [T} Other (please specify)
If you have answered *'yes'’ to question (2), please camplete the balance of the schedule.

I you have answered ‘'nn"’ to queation (2), no further information is required. Please sign and return the schedule to the Dominion B
of Statistics to allew the delation of this organizotion’s name from ouwr mailing list.

SECTION B ~ GENERAL INFORMATION

1. Foetm of this Orgaonizarion:

[T Incorporated Business " Municipal Government {” Religious or Charitable [ Trade or Employec Association
or Agency
[ Unincorpotaced [} Provincial Goverameot [ Educational [T Other (please specify) o
Business ot Agency
[ Co-operative [ Federal Government [T Health o .
ot Agency

2. Lisc of affiliated or subsidiary firms or organizations included in this report (consolidated reports only).

Name Address

SECTION C -~ INFORMATION ABOUT TRUSTEED FUND

1. Method of Ttusteeship — indicate one or more of the following when opplicable.
(a) [ Cotporste Trustee — Pooled Fuand
(b) [ Corpotate Truscee — Individually Managed
(c) [ Investmeat Company — Equity, Fixed Income Funds, Mutual Funds
(d) [] Individual Teustee(s)
(e} (] Pension Fund Society
() [T Other (please SPecily) ..o

NOTE: Ii this organizarion operates more than one plan of the trusteed type, please submit & separate report for each. Additional copies of the
schedule will he sent to you on request.

2. Are the members of the plaa required to make contributiona? [ Yes [C Neo

3. Year of inauguration of trasteed Plan ... s e e e st e s s
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SECTION D ~ FINANCIAL DATA

- — e . ——

70O BE COMPLETED BY EMPLOYING COMPANY OR ORGANIZATION

Mecel Entries far suhsections 12 aad 3 dover 4 poerfed of one year only

1. CONTRIBUTIONS:

e

For a period of one year

ending Dec, 31, 1961 or
earest finaacial year ending

(i) Employer............ !
(i) Employee .............. 1 g = P i =
r For a pcrlod of o one yc;‘r
ending Dec, 31, 19061 or
nearest financial year eading
(Date -
2. INCOME: $ (Omit cents)
(1) “Toral cContEIbuLIons .. ot e R o oy, . S el eyporverom o vty ASSe t o - R

(ii) Investment income (Intetest, Dividends, etc.)

{ii1) Net profit on sale of secutities

(iv) Other lacome (please specify)

Toto! Income .

3. EXPENDITURES:

Fot a period of one year
ending Dec. 31, 1961 or
jnearest financial year ending

(Date )

$ (Omic cents)

(i) Pension payments out of funds (including lump sum settlements) ...

(ii) Cost of pensions purchased

Cash withdrawals (due to death, separation, etc.) .

(#i1)

Giv)

Administralion costs (if charged ngaiast fund)

Nrg loss on sale of securities ... .

(1] R Expenditures (please specify)

Do

Total Expenditures

. ASSETS:

it vour asscts are solely of rhe pooled type (pooled fund or funds of a trust company, equity
and fixed income funds or mutual funds of an iovesrment company), please complete sub-
section (i) below, ond subsections (xv) and (xvi) where applicable. Otherwise complete oll
subsections that are applicable.

(i) fnvestment in pooled funds, cqmt) and fixed income funds, mutual funds (see note above
and Secrions( j{a) and Cl(c) . oot
Bonds
(ii) Bonds of, ot gumranieed by, Governmeni of Canada ...

As at December 31, 1961 ot ncarest financial year
g (Date)

Marku Vlluc
s

Bonk Value

{Omit cents)

(iii) Bonds of, or guaranteed by, Provincial Governmems

(iv) Bonds of Canadian Municipal Goveraments, School Boards, etc.
(v) Other Canadian Bonds .............

(vi) Non-Canadian Bands ...

Stoeks

(vii) Canadian Stocks, Common ..........cocooiiiiiiiiiiniiii e e,

(viti) Canadian Stocks, Preferred

(ix) Non-Canadian Stacks, Common ...
(x) Non-Canadian Stocks, Prefested ...
Mortgages

(xi) Mortgages-fnsused Residential (NHA) ...t e

(xit) Moregages — Other
Real Estate ond Lease-Backs
(xiti) Real Fstate and Lease-Backs ... e

Miscellaneous

{xiv) Accrued Interest

(xv) Accounts Receivable .
(svi) Cash-Currency, Bank and Other Dcposlrs

(xvit) Other Asscts {please specify) ...

Total assets

Title

Dare




NOTE: If i1 is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, please com-
plete the authorization aotice below and return this questionnaire in its entiretyco the Business Finance Division of the Dominion Buteau
of Statistics. It Is Important that information re contributions be shown In Section D1, befors returning.

AUTHORIZATION NOTICE

To

{Name of Trustee of the Pension Fund)

Address gy . i S

‘ This is to suthorize you to supply the Dominion Bureau of Statistics with the information requested in Section D of the schedule
""Financiai Survey of Trusteed Pension Plans, 1961''. We understand chat the information 'ﬁl be treaced as steictly confidential and |
used only in compiling aggtegates. We shall appreciate your cooperation in this study.

1
| Signature _ Title B B

Company - ) P/ | S —— | | &

,
b
]
|
|
i

EXPLANATORY "TES

] . =g
Subsidiary Companies 'fg_m
A
1. A parent corporation located in Canada should complete either -‘ﬁ%z
a) separate reports for the parent and each subsidiary company, or o 0%
L& ‘ po Pa ' Y pany e _‘-__%g
b) one combined or consolidated report covering the parent company and its Canadian sub- O = 7
sidiaries. o
. . , : : o==>z
In this latter case, list the companies covered in Section B2). ool — 151
) |
2. A subsidiary whose report is consolidated with that of the parent company should not complete 8-9:
the questionnaire, but should enter the name and address of the parent company and return it NEE%
to the Dominion Bureau of Statistics. ‘Q{;
. ) L . 2%
3. A subsidiary whose parent company is located outside Canada should complete this report. _5{
=

4. A subsidiary whose report ts not consolidated with that of the parent company should complete
this report,

$. Consolidated reports completed by parent companies should exclude subsidiaries located out-
side Canada,

Trusteed Fund

This is a trusteed pension plan where contributions are deposited with a selected trustee
other than an insurance company or the Government Annuities Branch. The trustee may be a cor-
porate trust company, an investment company dealing in equity and fixed income investments and
mutuai funds, or an individual or group of individuals.

There are sometimes combinations of these types of trusteeships (See Section Cl). Some
participants in pooled funds of a corporate trust company keep certain of their investments sep-
arate from the pooled funds (See Sections Cl(a) and CI(b). Individual trustees may allocate some
of the conwmibutions to a corporate trust company’s pooled fund (See Sections Cl(a) and C1(d)).

Contrsbutions are invested and administered by the trustee in accordance with the terms of a
contractual agreement,

Pension Fund Society

This is a body incorporated under either federal or provincial charter (Pension Fund Society
Act, Companies Acts, etc.) and whose operations are similar to0 those of the Trusteed Fund.

More Than One Pension Plan in Operotion

It your organization operates more than one trusteed pension plan, please complete a sep-
afate report for each, Additional copies of the schedule will be sent to you on request.

If your organization operates both a trusteed pension plan and some other type, please con-
fine this report to the trusteed plan.

Pension Plan Inoperative

If contributions are not currently being made to a trusteed pension plan but the trustee is
still administering the accumulated assets of the plan, please complete the appropriate items,
particularly Section D4), or the authorization form.

Assets — For the purpose of this survey, the following definitions apply:

Investment in Pooled Funds, Equity and Fixed Income Funds, Mutual Funds
(See Section D4(i))

Applicable where several organizations have ownership interests in one trusteed
pension fund. Report book and market values of units held by this company.
Canadion Bond or Stock

All bonds and stocks (without regard to currency of payment) issued by Canadian
corporations and institutions, and Canadian doliar issues of foreign corporations
and institutions (nclude LB.R.D, and the Commonwealth of Australia).

Employee

The term “employee’ may not he exactly applicable but is intended to cover participants of
a trusteed pension fund, whether or not they are emplovees of a commercial organization,
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