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PREFACE

This report provides data on the financial aspects of trusteed pension
plans for 1962. A previous report issued a few years ago presented statistics
on the receipts, disbursements and assets of Canadian trusteed pension funds
for 1952 and 1953. The interest in the earlier publication and requests for more
up-to-date information have led to the current series which began in 1957. The
catalogue number of the 1957 report is 74-504. Commencing with the 1958
report, the catalogue number is 74- 201.

The response from corporations, trust companies, investment companies
and trustees contacted in the survey was excellent, and this cooperation is
gratefully acknowledged.

This report was prepared by the Unemployment Insurance and Pensions

Section of the Labour Division of the Dominion Bureau of Statistics.

WALTER E.DUFFETT,

March, 1964. Dominion Statistician.
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TRUSTEED PENSION PLANS
FINANCIAL STATISTICS, 1962

Trusteed pension plans are pension plans
where contributions are deposited with a selected
trustee other than an insurance company or the
Government Annuities Branch, The trustee may be
either a corporate trustee, or an individual or group
of individuals. Contributions are invested and
administered by the trustee in accordance with a
contractual agreement. The majority of these are
called ‘‘Funded Trusts’' and the others are known
as ‘‘Pension Fund Societies’’.

The Pension Fund Society is a body which
has been incorporated under Federal or Provincial
Pension Fund Societies Acts, Companies Acts, etc.
Its operations are similar to those described above.
Since the 1953 survey the marked increase in the
number of smaller firms showing a preference for
trusteed plans prompted corporate trustees to
introduce ‘‘pooled, or classified, funds’. They
enable small plans to have their assets combined
so that each fund participates in the diversity,
security and vyield previously available only to
the much larger single funds.

Survey Coverage

This is the seventh survey of Trusteed Pension
Plans in Canada conducted by the Pominion Bureau
ot Statistics. It is similar to the 1957, 1958, 1959,
1960 and 1961 surveys and includes specifically:

1. Municipalities and municipal enterprises.
2. Crown corporations, federal and provineial.

3. Federal and provincial boards and commis-
sions.

4. Religious and charitable organizations.

5. Provincial civil service plans for three of
the provinces.

6. Teachers federation plans for seven of the
provinces,

7. Educational institutions, and health organi-
zations such as hospitals.

8. Trade and employee associations.
9. Cooperatives.

10. Incorporated companies, partnerships and
sole ownerships.

The report is based on 1547 completed returns
received in the survey. About 2% of the firms
surveyed failed to reply to the questionnaire. There
were others which were received but were not used
in the tabulations for the following reasons:

1. The funds were consolidated with others.

2. The funds were administered, and their
assets held, outside Canada.

3. The fund was reported as having been inau-
gurated subsequent to January 1, 1962.
A fund is not included in the survey until
it has been in existence for at least one
year.

Authorization notices were included in the
schedule for use when the company or organization
was unable to complete the financial data and it
was thus necessary to contact the trustee.

Basis for Valuation of Assets of the Funds

In the 1958 and 1959 surveys, market values
of the assets were obtained. Valuations on this
basis are subject to fluctuations from year to year,
which may invalidate them as a measure of the
amount of money flowing into securities. In the
1960 survey, book (carrying) values were requested.
To the extent that they are based on cost price,
they represent the amount of money invested and
being invested. In each of these three surveys, the
appropriate data were obtained for both the current
year and the immediately preceding year.

In the current survey data were obtained for
the current year only, but both book and market
values of the assets were requested. All returns
included in this report provided information on
book values. Corresponding market values were
reported in 1,444 or 93% of the returns. In those
returns which did not report corresponding market
values, it was assumed that the relationship
between the market value of each type of asset
and the reported book value of that asset was the
same as the relationship between the aggregate
market and book values of that type of asset from
all of the returns which reported both the market
and book values of the assets.

General Review of Survey Results

The current survey covering the financial
aspects of trusteed pension plans for the year 1962
included a total of 1,547 funds, of which 81% were
administered by corporate trustees, 15% by indi-
vidual trustees, 2% by a combination of both and 2%
by pension fund societies. There were 1,134,993
employees covered by these funds, or an average of
734 employees per plan. The average number of
employees per plan in 18961 was 796. The employees
in about 26% of the plans made no contributions
towards the funds in both 1962 and 1961. Contri-

butions in 1962 amounted to $475 million, an
increase of 9% over the 1961 total of $436 million.
Employers contributed 58% of the total in 1962,
the same as in 1961. Investment income in 1962
amounted to $206 million, and other income, includ-
ing net profit on sale of securities, accounted for
an additional $12 million. Total income was $693
million, from which expenditures of $193 million
were made. Approximately 70% of these expendi-
tures was due to pension payments, the same as
in 1961.
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TABLE 1. Trusteed Pension Plans 1961 and 1962, Summary of Results

1961 1962
Number of trusteed PLANS .ovvcreiieiieecrccrnecr e ccarse e men rce e st snesne e crecvaes 1,363 1, 547
Number of funded trusts:

(a) Corporate trustee (trust company) — Pooled funds .......cccccoovieeee 500 606
(b) Corporate trustee (trust company) — Mutual funds .. 124 162
(c) Corporate trustee (trust company) — Individually managed 393 379

(d) Corporate trustee (trust company) -~ Pooled funds or mutual
funds, and individually managed ........ccccoecnmemioreeinccniciecnecnneen. 93 105

(e) Individual trustees, and Corporate trustee (trust company) indi-
vidually managed and individual trustees ..........coceciviciinans 211 236

(f) Corporate trustee (trust company) pooled fund, and individual
[ ] A=Y =T SO U U 6 21
Number of pension fund societies .. . 36 38
Number of (a) Contributury funds ........ 1, 004 1, 144
(b) Non-contributory funds ... 359 403
Number of non-retired of employees covered by funds 1,084, 842 1,134, 993
Number of pooled funds ....... . 735

Total investment in poaled funds
Number of mutual funds .....c.cceeverrecirnanns
Total investment in mutual and Other ......cceeiiirvcirnriiecenrsrnc e

Income

CONETIDUTIONS 1e i it ccirrcrrn s eecesne e crer s et eseaessne s st an e seeassbesensacncns
Employer .....
Emplayee ..

Total contributlons

INVESEMENE IMMCOME .ooioverertieierieecreoeeese e veeess st e cars s amsansmssesssnasssssssemssnnnsanen '

Net profit on sale of securities .

Other INCOME .ccvvvreviiivrnerirecreannena
Total INCOME ......coveiiriiireccii e e arrn e
Expenditures
Pension payments out of fUNAS ..ot e

Cost of pensions purchased
Cash withdrawals ....c.ce
Administration costs .............
Net loss on sale of securities ...
Other expenditures .. .

Total expendlmres ................................................................................

Investment in pooled funds ......cccoevveree
Investment in mutual funds and other ....
Bonds:
Bonds of, or guaranteed by, Government of Canada -.....ecricerrennane.
Ronds of, or guaranteed by, provincial governments ...,
Bonds of Canadian municipal governments, school boards etc. ........
Other Canadian DONAS covicvciireeiiccerrinite et seriessareeesaesiase s seessrneesunsrens
NODN-Canadian DONAS ....ccovreerrerraiieiirmcrirsseeiamosrerescssaeceserssarmanms ssenseeesssssanes
Stocks:
Canadian stocks, common ...........
Canadian stocks, preferred ........
Non-Canadian stocks, common ......
Non-Canadian stocks, preferred
Mortgages:
Insured residential (N H A) .iiiiiiiieciiiceieeie ceveeereress i crsaeassenvsonnnnes

Real estate and lease-backs:
Real estate and 1€aSe-DACKS ..ccoviicrirrrencrrirnciiiiecrmicreiiicarieceriosasrsnansees
Miscellaneous:
ACCIUE INEETESE .. ieceiiacariereee e emecrirreceecrac e ssesassansesanesersnersaneesresn rensassnene
Accounts receivable ... s
Cash —Currency, bank and other depOSIts
Other SSELS ccvveeiviriieiiioiniiieciinieeeiirinerianesaraene

TOLR] ASSEES .oooviiiiiriiiieccirciiecies i cccrrasse e s aeneasnase s sscaesaaee st ann s es e s e e rnnsans

599
$116.9 million?

130
$44.6 million*

$163.5 million

185

$58.8 million

Millions of dollars

254 275
182 200
436 475
180 206
4 6
4 6
624 693
124 NSG)
4 6
34 42
2 2
12 6
2 2
178 193
Book value Market value
1961 1962 1961 1962
millions of dollars
117 164 126 168
45 59 52 64
602 610 562 570
1, 310 1,482 1,275 1,452
440 470 424 456
680 725 666 707
9 3 9 4
324 405 448 487
18 | 18 17 18
51 71 67 88
2 2 2
229 272 229 272
112 139 112 139
33 34 33 34
37 42 37 42
21 24 21 24
44 47 44 47
2 1 2 1
4,074 4,372 4,124 4,573

1 Revised from Table 1in 1961 report.
* Value less than $500,000.
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Distribution of Investments, 1962

The total assets (book value) of the funds at
thm end of 1962 was $4,572 million, an increase
af 12% over the corresponding figure at the end of
1961. Bonds of all types accounted for 72% of the
assets in 1962 compared with 74.6% in 1961. The
heaviest concentration of assets was in bonds
issued or guaranteed by provincial governments,
amounting to 32.4% of the total, approximately the
same as in 1961. The next in magnitude were other
Canadian bonds, making up 15.9% of the 1962 total,
compared with 16.7% the previous vear. As in 1961
Federal government bonds ranked third with the
percentage of total assets being 13.3%. All stocks
comprised 10.9% of assets in 1962, as compared
with 9.6% in 1961. Canadian municipal bonds
dropped from fourth place in 1961 to fifth place in
1962, with percentages of total assets being 11%
and 10% respectively. Mortgages and other assets
accounted for 9% and 8% respectively. The distri-
bution of assets in 1961, which totalled $4,074
million (book value) followed substantially the
same pattern as in 1962. Actual amounts invested
were greater in all cases except non-Canadian bonds
and Canadian preferred stocks, the greatest change
being the 51% increase in non-Canadian stocks
common,

The market value of the assets at the end of
1962 was $4,573 million. The composition of the
assets was as follows: bonds 70%; stocks 13%;
mortgages 9%; pooled funds and mutual funds, 5%;
other 3%.

A comparison of the respective book and market
values shows that, with the exception of non-Cana-
dian bonds, the market value of bonds in 1962 was
lower than the book value, while stocks generally
had a higher market value than book value.

DISTRIBUTION OF INVESTMENTS, 1962
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TABLE 2. Selected Data for Life Insurance Companies Group Annuities,
Federal Government Group Annuities, and Trusteed Pension Funds, 1962

Contributions |Number of plans | Number of Employees Assets
1961 J 1962 | 1961 1962 1961 1962 19617 1962
millions of § millions of §
Trusteed Pension Plans eSusesssusaesssntiasansssonitsans 436 475 1,363 1,547 |1,084,842 |1,134,995 (4,074 |4,572
Life Insurance Group Annuities in Canada .. 157 172 (17,305 | 8,276 501, 060 536,886 [1,397* |1,606!
Federal Government Group Annuities ............ 25 20 | 1,513 | 1,437 174, 000 161, 090 610 625
TotalS . ..ot e 7%, S 618 667 (10,181 {11,260 |1,759,902 |1,832,969 |6,081 |6,803

! The assetsheldin 1961 against life insutance group annuities have been estimated to be equal to the total of group
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of assets
over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These estimates were
based on compilations from individual company reports in the 1961 report cited below. As this report is not yet available
for 1962, the assets for 1962 were estimated by adding total 1962 contributions to the assets for 1961.

Source: (a) Life Insurance Annuities — Report of the Superintendent of Insurance for Canada, 1961. Volumes I and IIL
Report of the Superintendent of Insurance for Canada, 1962. Volume I.
(b) Federal Government Annuities — Annuities Branch, Department of Labour.

To provide a background for assessing the
importance of trusteed pension plans some limited
data in the operations of Insurance Companies and
Government Annuities Plans have been assembled.
For comparative purposes it is assumed that all
life insurance companies group annuities arise from
pension plans and that each contract originates
from a separate pension plan. One pension plan, in
reality, may require several contracts. In addition,
these figures do not include any individual annuities

which may result from pension plans. There is, as
well, the fact that certain employees may be covered
by two, or even all three, types of plans.

Despite these limitations certain comparisons
can be made. Trusteed pension plans in 1961 ac-
counted for 62% of the total employees and 71%
of the employee-employer contributions, although
only 14% of all pension plans. The assets of
trusteed plans represented 67% of the total assets.
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The following table indicates the relative
importance of the various size groups in 1961 and
1962, The largest size group, comprising 11% of
the funds in both years, accounted for 83% of the
income and approximately 87% of the expenditures

and assets. The two smallest size groups, into
which about one half of the plans fell, accounted
for less than 2.7% of the income, expenditures an:

assets in both years.

TABLE 3. Trusteed Funds classified by Number of Non-retited Employees Covered 1961 and 1962

Number of funds Income Expenditures b(ﬁ)?(ssfzs[ue
1961 ] 1962 1961 [ 1962 1961 1962 1961 T 1962
thousands of dollars

0- 49 .iiiiirceeecer e ereraenne 483 568 7, 040 8,515 2, 007 3,126 28,325 35, 354
50 = 99 ..ot 212 246 9,228 | 10, 140 1,707 1,980 39, 555 46, 475
100 =199 .ovrviieinicrieeinieeiireennenes 218 241 | 18,919 | 20,422 4,388 5,686 95, 226 112, 119
200 -499 ....ooviiniiiinrieeeecse e 208 229 | 35,603 | 36,996 7, 605 8, 267 180, 005 194,576
500-999 ...coirecinreriinnienreerneannes 82 93 | 32,421 | 37,605 6,440 | 11,179 170, 140 208, 580
1,000 and OVer .....cccoecvevninienniene 160 170 | 520,967 579, 377 |155,819 |162,588 |3, 560,895 |3, 975, 276
TOLAIS ..coooviccreerveerirccrineesns e e 1,363 1,547 | 624,178 693,055 177,966 192,826 /4,074,146 |4,572, 380

Contributory and Non-Contributory Plans (Tables 4-7)

The majority of trusteed plans were those to
which the employvees are required to contribute.
In both years these plans formed 74% of the funds
and covered about 72% of the employees, 83% of
the income, 86% of the expenditures and 80% of
the assets,

The bulk of the contributory and non-contribu-
tory plans were operated by corporate trustees.
Over 40% of the contributory and 56% of the non-
contributory plans had part or all of their assets
in pooled funds in 1962,

Contributory funds received their income in
1962 as follows: 35% from employers, 34% from em-
plovees, 29% from investments and 2% from all
other sources. Employer contributions provided
61% of the income of non-contributory funds; invest-
ment provided about 35%; approximately 4% came
from other sources.

The primary expenditures of both the contrib-
utory and non-contributory funds in 1962 were
pension payments and cash withdrawals, amounting

to 91% and 94% of the expenditures respectively.
The corresponding percentages in 1961 were 88%
and 91%.

The assets of the contributory funds were
held mainly in Government and corporation bonds.
Bond holdings were 73.4% of the assets in 1962
down slightly from 75.8% in 1961. Government of
Canada bonds were down from 15.2% of assets in
1961 to 13.7% of assets in 1962. Corporation and
municipal bonds were down slightly while provincial
bonds were up. Common stocks showed a 16% jump
as a percentage of the whole, and a 32% increase
in actual amount. Mortgages showed a 5% increase
as a percentage of the whole. Pooled and mutual
funds combined showed a 23% increase, from 3.9%
of the total in 1961 to 4.8% in 1962. The percent-
ages of holdings of the non-contributory funds in
three types of Canadian bonds decreased slightly
from 1961 to 1962. Common stocks moved up from
16.2% in 1961 to 18.2% in 1962, a 12% increase as
a percentage of the whole. There was a 23% in-
crease in actual amount. There was a sharp rise in
the pooled and mutual funds, where a 42% increase
can be seen.

Financial Data by Type of Trusteed Fund (Tables 8-11)

Although the funds which were administered
by corporate trustees formed numerically the
largest group under this breakdown, it was the
funds which have individual trustees that in 1962
accounted for 57% of the total income, 63% of the
expenditures and 61% of the assets, Pooled and
mutual funds provided 8% of the income, and 5%
of the expenditures and 6% of the assets in 1962.

Some of the participants in pooled funds continued
to keep certain of their investments separate from
the pooled funds.

Pension fund societies accounted for 9% of
the total income, 12% of the expenditures and 11%
of the assets in 1962,
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Breakdown by Type of Organization (Tables 12-17)

The breakdown by type of organization in this
report is substantially the same as in 1961, Crown
corporations and governmental bodies and agencies
are broken down into provincial and federal groups.
The educational group, which includes schools,
teachers’' federations, etc., is segregated. Recrea-
tional funds and other unrelated funds comprise the
Other Organizations.

Industry includes incorporated companies,
sole proprietorships, partnerships and ‘‘industry-
wide'’ plans. Together these form 86% of the funds.
They covered 62% of the employees, and accounted
for 55% of the income, and 50% of the expenditures
in 1962 and 60% of the assets in both 1961 and
1962. Federal Crown Corporations ranked second
in importance, with less than 1% of the plans but
10% of the employees, 13% of the income, 17% of

the expenditures, and 12% of the assets in 1962.
The educational and provincial groups followed in
that order, while the remaining groups had much
less influence on the overall pattern.

Industry showed a 12% increase in assets from
1961 to 1962. As percentages of the whole, Govern-
ment of Canada bond holdings decreased by 14%
from 13.1% in 1961 to 11.3% in 1962. There were
small decreases in the percentages shown for
municipal and corporation bonds. Provincial govern-
ment bonds moved ahead from 20.3% to 20.6%.
Canadian preferred stocks fell both in percentage
and amount for the fifth successive year, while
there has been a substantial increase in common
stock holdings over the same five year period.
Pooled and mutual funds increased by 45%. There
was a slight increase in mortgages. Holdings in
real estate and lease-backs decreased slightly.

Classification By Size of Assets of Funds (Tables 18- 23)

Under this classification it can be seen that
the largest size group accounted for 49% of the
employees, 58% of the income, 65% of the expendi-
tures, 66% of the assets in 1961 and 65% of the
assets in 1962. For the most part plans in this
group were self-administered, in contrast to the
tirst three groups, where the majority were operated
by corporate trustees.

All the size groups received most of their
income from contributions. Investment income,
expressed as a percentage of the total in each
size group, increased from 10% in the smallest
size group to 34% in the largest. All other forms
of income accounted for less than 3.5% of the
receipts in any size group.

Cash withdrawals from the funds of the smallest
size group amounted to $801,000 in 1962, being
54% of the total expenditures during the year. The
cash withdrawals in 1961 amounted to $396,000.
Cash withdrawals in the four remaining groups
ranged from 50% in the next to smallest size group
to 16% in the largest size group.

Pension payments out of the funds in 1962
increased, in proportion to total expenditures, from
21% of the total in the smallest size group to 78%
in the largest size group. The total of pension

payments paid out of the funds of the smallest
size group amounted to $310,000, as compared with
$268,000 in 1961.

The cost of pensions purchased from insurance
companies and the Annuities Branch of the Depart-
ment of Labour out of the funds of the smallest
size group amounted to $255,000 in 1962, which
represents 17% of the total expenditures. This is
a significant decrease from the 1961 figure of
$602,000, which accounted for 44% of the expend-
itures.

Investment in Government of Canada bonds
was 4% of total investment in the smallest size
group, rising to 16% in the largest size group.
Provincial government bonds ranged from 4% of
the total assets in the first size group to 38% in
the largest. Municipal bonds increased throughout
the first four groups and dropped off sharply in
the largest size group. The percentage of holdings
in corporation bonds was greatest in the fourth
size group and the least in the smallest size group.
With the exception of the first group, where 74% of
the assets were held in pooled and mutual funds,
bonds of some form ranged from 41% in the next to
smallest size group to 76% in the largest size group.
The distribution of assets in both 1961 and 1962
followed essentially the same trend.
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TABLE 4. Selected Data for Contributory and Non-Contributory Funds, 1961 and 1962

Contributory Non-contributory
Seewatind dida
1961 1962 1961 1962
Number of funds 1, 004 1,144 359 403
Number of non-retired employees covered by funds ‘ 773,110 813,545 311,732 321,448
Number of funded trusts: ‘
(a) Corporate trustee (trust company) — Pooled funds ‘ 331 410 168 196
(b) Corporate trustee (trust company) — Mutual funds .........ccccvceeirvnmiuinccriniarans ! 111 151 13 i1
(c) Corporate trustee (trust company ) — Individually managed ... ‘ 278 270 115 108
(d) Corporate trustee (trust company) — Pooled funds or mutual funds, and in- |
O AMANER O cort o). B vrn. o0 oresaos 7orve AT e oo st - IR LLL. et sananaath | 7 18 21 21
(e) Individual trustees, and Corporate trustee (trust company) ind&v!dualLﬂ
managed andUndlMiduAIStIUSEEESY 51: . oi. 77 spesrs taas 320970 souazaTVRTTs sTEsETS 351 8 | 176 184 35 52
(f) Corporate trustees (trust company) pooled fund, and individual trustees ..., 6 18 - 3
Number of pension fund societies 30 33 6 5
Number of pooled funds 410 508 189 227
Number of mutual funds ... 116 169 14 16
TABLE 5. Classification of Income and Expenditures for Contributory and Non-Contributory Funds,
1961 and 1962
Contributory Non-contributory
Income and expenditures o —=F
1961 1962 1961 1962
thousands of dollars
Income
Contributions:
Employer 186,382 202,866 67,479 71,993
Employee ............ 178,392 1 197, 203 3.178 3,274
R R . ... ociinssn B 364, 774 ! 400, 069 10, 657 15,267
!
Investment income 142, 153 ; 163,971 37,762 42,094
Net profit on sale of securities ... 3, 650 | 4,582 798 1,479
Other INnCOME ......cconrr 4,256 ! 5,439 128 154
]
Total income .......... 514, 833 | 574,061 109, 345 118, 994
Expenditures !
|
Pension payments out of funds 101,171 [ 108, 573 22,1780 24,985
Cost of pensions purchased 3, 966 6,099 596 247
Cash withdrawals 32,884 40,629 752 1,084
Administration costs ... 1,757 2,184 248 300
Net loss on sale of securities 10, 976 5,039 1,203 1,082
Other expenditures 1,356 1,593 271 31
Total expenditures 152, 110 163, 117 23, 836 27,709
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TABLE 6. Classification of Assets for Contributory and Non-Contributory Funds, 1961

Assets Contributary Non-contributory
thousands of dollars

Investment in pooled funds® 82,199 34,654
Investment in mutual funds and other® 44,000 637
Bonds:

Bonds of, or guaranteed by, Government of Canada 489,981 112,446

Bonds of, or guaranteed by, provincial governments 1,154,741 155,111

Bonds of Canadian municipal governments, school boards, etc. ... 335,386 104,520

Other Canadian bonds . 460,406 219,275

Non-Canadian bonds _ 2,062 6,684
Stocks:

Canadian StockS, COMMON ... .cocioiriiciiiineiiiiis i searsc s sre s essass s tsssnass 208,365 115,716

Canadian stocks, preferred 13,157 5,055

Non-Canadian Stocks, common ............coo. 28,106 22,591

Non-Canadian stocks, preferred 180 18
Mortgages:

Insured residential (NHA) 196,754 32,028

(0 I e TN T TN U 99,679 12,580
Real estate and lease-backs:

Real estate and 1eBSE-DACKS . ..........cccoiiiiieiicneci s caee s ese s s o s mne s st cncnen s 22,260 10, 981
Miscellaneous:

Accrued interest 29, 890 7.728

Accounts receivable . s s P s 15,739 5,080

Cash— currency, bank and other deposits .. .. 36,665 7.807

Other assets . 795 850

TOMRIASSEIS . ... it e s e s AR R s R bR 3,220,378 853, 771

! Revised from Table 7 in 1961 report.

TABLE 7. Classification of Assets for Contributory and Non-Contributory Funds, 1962

Assets Contributory Non-contributory
thousands of dollars

Investment in pooled funds 114,790 48,747
Investment in mutual funds and other 57,498 1,272
Bonds:

Bonds of, or guaranteed by, Government of Canada ..., 449,276 110,309

Bonds of, or guaranteed by, provincial governments 1,308, 820 173, 696

Bonds of Canadian municipal governments, school boards, etc. 361,058 108, 984

Other Canadianbonds ... 498,645 226,168

Non-Canadian DonAS .. .. ... et erise e asss ssaesessenesassenseses 3,141 253
Stocks:

Canadian stocks, COMMOD ..............ccocomerenimreeivinreenns 266,586 138,501

Canadian stocks, preferred ... ... 13,610 4,219

Non-Canadian stocks, common 45,945 31,227

Non-Canadian StoCKS, PrEfeITEA ... ... .........ccciviririiimesieiesseasienscnesssssrssrasseasss essanssensssnssensens srtesnssnans 130 18
Mortgages:

Insured residentiBl (NHA) .....ccoiciricininicinmmmmsmieienireiins st s aasssessesssasssssasssassssensasessrn e ssssnes 228,970 43,350

OUDEE .....ccciiirerereniinrnracicesssnsrnasross smassntestsnsssoestasrotonas srasosssbonnssasanenrssnns 124,413 14,737
Real estate and lease-backs:

Real estate and 1ease-bBCKS . . . . et 22,298 11,457
Miscellapeous:

Accrued INEereBL ... et sr st ss s rees 33,479 8.243

Accounts receivable . ... 20,136 3.518

Cash—currency, bank and other deposits ... ... 39,070 8,363

Other assets T44 709

Total assets ... ... 3,638,609 933,771
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TABLE 8. Classification of income and expenditures, by Type of Trusteed Fund 1961

Corporate trustees
— TR S - Pension fund Individual
Ingome and expenditures L BT sooieting tusthes Total
vidu
managed Pooled
$’000 % $'000 % $'000 % §$'000 % | $'000 %
Income {
Contributions:
Employer 78,938 49.1 22,604 49.3 25,4417 42,7 | 1286, 872 35.5 | 253, 861 40,7
Employee 37,100 23.1| 15,075 32.8 | 12,420 20,9 | 116,975 32,7 ‘ 181,570 29.1
Total contributions 116, 038 72.2 | 37,879 82.1| 37,867 63.6 | 243,847 68.2 | 435,431 69.8
Investment income 41,741 25.9 7,799 i7.0| 21,164 35,5 | 109, 211 30,5 | 179,915 28.8
Net profit on sale of securities .........cc....... 1,619 41810 i41 0.3 442 05T, 2,246 0.6 | 4,448 0.7
Other income 1,498 0,9 268 0.6 116 0.2 2,502 0.7 4,384 0.7
Total income 160, 896 100.0 | 45, 887 100.0 | 39,389 100.0 | 357, BO6 100.0 624,178 100. 0
Expenditures
Pension payments out of funds .........cecveeecnens 20,179 69.9 2,969 39,5 | 17,354 79.3 | 83,449 69.7 | 123, 951 69,7
Cost of pensions purchased ..........cceceeeee 1,200 4.2 1,122 14.9 547 248 1,693 1.4 | 4,562 2.6
Cash withdrawals ...... 6, 249 21,6 2,830 afas 2,604 11,9 | 21,953 18.3 | 33,636 18.9
Administration costs 542 1.9 323 4.3 225 1.0 815 0.8 2,005 1591
Net loss on saie of securities ... 618 2.1 51 0.7 789 3,51 10,741 9,0 | 12,179 6.8
Qther expenditures 14 0,3 225 3.0 399 1.8 935 0.8 1,633 0.9
Total expenditures ... ... 28, 862 100.0 7.%20 100. 0 21,898 100.0 | 119, 686 100.0 | 177, 966 100.0
TABLE 9. Classification of Income and Expenditures, by Type of Trusteed Fund, 1962
Individual
Corporate trustees trustees, and
Corporate trustee
Income and expenditures P:gz{::‘le{:nd (trust company) Total
Individually — individually
managed managed and
individual trustees
$7000 % $°000 % $°000 | % $'000 % $'000 %
Income
Contributions:
Employer 78,372 45.8 | 27,902 47,4 27,104 41,2 [141,481 35.6 | 274,859 29T
Employee 42,683 24,9 | 19,362 32.9 | 13,946 21.2 |124,486 31953 '200,471 28.9
Total contributions ..............cccccococmerereueen. 121,033 70.7 | 47,264 80.3 | 41,030 62.4 | 263, 967 66.9 1 475,338 68.6
Investment income 46,347 27.1 | 10,806 18.3 | 23,907 36.3 | 125,005 3l ! 206, 065 29,1
Net profit on sale of securitles ......cccreen.. 3,287 1.9 400 0.7 458 0.7 1,936 0.5 6,061 0,9
Other income 569 0.3 421 0.7 391 0.6 4,212 iI.1 | 5,593 0.8
Total income 171,238 100,0 | 58,881 100.0 | 65, 806 100.0 |397.120 100. 0 | 693, 053 100.0
Expenditwes
Pension payments out of funds ... 22,272 S0 4,348 44,3 | 18,379 81.0 | 89,559 73.6 | 134,558 69.8
Cost of pensions purchased 4,119 10,7 811 8.3 604 2.7 812 0.7 6,346 4.3
i2ush withdrawals 10,920 28.3 4,106 41.8 2,478 10.9 | 24,209 19,9 | 41,713 | 21,6
Administration costs 680 BB 393 4,0 311 1.6 1,040 0.8 2,484 I 1.3
Mot loss on sale of SECUPIties .ooeiicciaae 345 0.9 102 1.0 708 3.1 4,946 4.1 6,101 ! 3.2
Dther expenditures 247 0.6 56 0.8 154 0L 1,167 0.9 1,624 0.8
Total expenditures ... | 38,583 100, 0 9, 816 100.0 | 22,694 100.0 | 121,733 100.0 | 192, 826 J 100.0
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TABLE 10. Classification of Assets, by Type of Trusteed Fund, 1961

Corparate trustees i
Pension fund Individual ! )
Assets ;. ) societies trustees : LT
Individually
managed FPooled
$'000 % $'000 % $'000 % $'000 % $'000 %
Investment in pooled funds® ........cccocvvivrininennns - — 109,531 | 60.4 1,210 0.3 6,112 0.3 116, 853 2.9
Investment in mutual funds and other? ... - - 11, 591 6.4 - - 33,046 1.3 44, 637 17pll
Bonds:
Bonds of, or guaranteed by, Government of
Canada . 86, 308 9.2 5,263 2,9 | 44,351 9.5 466, 504 18.8 602, 427 14. 8
Bonds of, or guamnteed by. provinclal govem—
ments 175, 650 18. 8,029 4.4 | 75,455 16,1 | 1,050, 718 42,3 |1,309,852 | 32.2
Bonds of
school hoards, etc. ....., 113,667 | 12,1 3,170 1.8 {126,174 | 26.9 196, 895 7.9 439,906 | 10.8
Other Canadian bonds . 291,522 | 31,1 | 25,870 | 14.3 | 98,659 | 21.0 2R3,630 | 10.6 679,681 ( 16,7
Non-Canadian bonds 7,064 0.8 21 - 591 0.1 1,070 - 8, 746 0.2
Stocks:
Canadian stocks, common 137,008 | 14.6 £, 591 3.6 | 31,517 6.7 148, 965 6,0 324, 081 8.0
Canadian stocks, preferred ... 5, 855 0.6 978 0.5 5,204 1.1 6, 085 0.3 18,212 0.4
Non-Canadian stocks, common . 23,314 2.5 560 0.3 5,701 1.2 21,122 0.9 50, £97 1,2
Non-Canadian stocks, preferred ... 4 - 3 - 131 - - = [ 208 -
Mortga ge
lnsured resxdentlal (NHA) .. 32,382 3.4 340 0.2 | 23,668 5.1 172,392 6.9 228,782 5.6
[07111-7 SO 30, 198 3.2 2,718 1.5 | 40,212 86 39,131 1.6 112,259 2.8
Real estate and Iease-backs:
Real estate and lease-backs .....c.ceccrireimeccnnanne 7,228 0.8 1,537 0.8 3,485 0.7 20, 991 0.8 33, 241 0.8
Miscellaneous:
Accrued Interest ..., 8, 507 0.9 480 0.3 3,783 0.8 24, 848 1.0 37,618 0.9
Accounts receivabie 4,462 0.5 1,302 0.7 2,534 0.5 12, 531 0.5 20, 829 0.5
Ca sh —Currency, bank and other deposlts ........ 14, 295 1.5 3, 465 1.9 6, 583 1. 4 20, 129 0.8 44,472 .1
Other assets ............ 177 0.1 28 - 840 - 1,645 -
TotAl ASSELS ....ocvoeeiiieereeieeeece e veraeian e 938,212 {160, 0 | 1K1, 477 (1000 l:ﬂ“‘ 348 [100.0 [2 485, 009 | tno. 0 |4,074, 146 (100, 0
— — H ]
Ravized fm VOLT Tl
TABLE 11, Classification of Assets, by Type of Trusteed Fund, 1962
Individual
Corporate trustees & tl’ustetesE and
ofporate trustee
Assets Pension fund (trust company) Total
sociedes
individually
Individually Pooled Hana e altai
managed individual trustees
$°000 % $°000 % $°000 % $'000 % £°000 3
Investment in pooled funds .......coooveiiviceciinnnenns = — 148,707 | 58.3 596 0.1 14, 234 0.5 163, 537 3.6
Investment in mutual funds and other ........... - - 16, 040 6.3 2M 0.1 42,453 1.5 58, 770 1.3
Bonds:
Bonds of, or guaranteed by, Government of
Canada ....... 89,159 8.7 7,786 3.1 42,246 8.2 470,394 | 17.0 609,585 | 13.3
Bonds of, or guarameed by, provincml govem-
ments ... 195,563 | 19.0 | 13,263 5.2 94,137 | 18.3|1,179,553| 42.5 1,482,516 | 32.4
Bonds of Canadian municipal govemmen!s.
school boards, etc. ...... 116,322 | 11.3 7,907 3.1 | 130,689 | 25.4 215,124 7.8 470,042 | 10.3
Other Canadian bonds 5 305, 2560 29.7| 30,961 12,1 | 101, 931 19.8 286,671 10.3 724, 813 15.9
Non-Canadian bonds .. 583 0.1 15 - 1,601 0.3 1,195 - 3,394 0.1
Stocks:
Canadian stocks, common 1A0,969 | 15.6 | 14, 491 5.7 39,072 7.6 180, 555 6.9 405, 087 8.9
Canadian stocks, preferred ... 5,677 0.5 927 0.4 3,413 0.7 7,812 0.3 17, 829 0.4
Non-Canadian stocks, common . 38, 229 3.7 1,126 0.4 9,713 1.9 28, 044 1.0 77.172 1.7
Non-Canadian stocks, prefetred .. 106 - 6 — 28 - 8 - 148 -
Mortgages:
Insured residential (NHA) 43, 300 4.2 1,755 0.7 | 28,405 5.5 198, 860 1.2 272,320 6.0
Other 37,873 3.7 3,593 I.4| 44,018 8.5 53, 666 1.9 139, 150 3.0
Real estate and lease-backs:
Real estate and lease-backs ........cceevvvcereeennnnn. 6,822 0.7 1,632 0.6 4,405 0.9 20, 896 0.8 33,755 0.7
Miscellaneous:
Accrued interest ... 9,059 0.9 754 G.3 4, 153 0.8 27, 7156 1.0 41,722 0.8
Accounts receivable 4,049 0.4 1, 181 0.5 2,694 0.5 15, 730 0.f 23,654 0.5
Cash— Currency, bank and other demsits ....... 15, 630 1.5 4,612 1.8 7,235 1.4 19, 956 0.7 47,433 1.0
Other assets 428 — 210 0.1 - - 815 - 1,453 -
Total a88ets .......ooccoiiviiiiiinciiceieeceee 1,029,019 | 100,0 | 274,966 | 100, 0 | 514,673 | 100,0 | 2,773, 722 | 100.0 | 4,572,380 | 100.0
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TABLE 12, Selected Data, by Type of Organization, 1961

Munici- | Frovincial| Federal
palities| Crown | Crown | g, TN
and tions chgg- glous | oy ice- :nm- Co- In-
Selected data mur;ilm- and Aot c?u’zlgl 1 “tional Health ployee ?ff;:- dustry Other Total
egter- govern- | govern- | Gt associs
o) ment ment ations
2 agencies! |agencies
INDMDOY oI MU S v oo - ol M v .o e smvmwsaes Bovggecon 61 26 T 21 27 19 22 18 1,155 d 1,363
Number of funded trusts:
(&) Corporate trustee (trustcompany)—Pooled funds 3 1 - 5 6 12 8 10 453 2 500
(b) Corporate trustee (trust company)— Mutua] funds 7 - i1 1 3 - 1 3 108 - 124
(¢) Corporate trustee (trust. company) — Individually
manRed. ... b oo SN BTN S 13 3 2 a 2 4 4 - 360 2 393
(d) Corporate trustee (trust company)-— Pooled funds
or mutual funds, and individually managed...... 2 - - 4 1 2 3 - 80 1 93
(e) Individual trustees ... 26 19 4 | (] 15 1 (] 3 130 1 2L
(f) Corporate trustee (trust compaeny) pooled fund,
and individual trustees ................iiiin - - - - - = = - 6 - 8
Number of pension fund societies ...............ccccccveevvvernnnn 10 3 - 2 - - - 2 18 ) 36
Number of non-retired employees covered by fund........ | 74, 711 69,492 | 108,786 | 8,500 | 123,525 | 22,876 553 {9,250 |666,910 239 | 1,084, 842
Number of (a) Contributory funds ................cocveirnriarene 61 25 ' 17 27 19 17 18 809 4 1,004
(b) Nonecontributory funds ... - 1 — 4 - - ] - 346 3 359
tevised from Table 13 on 1961 report.
TABLE 13, Selected Data, by Type of Organization, 1962
Provincial| Federal
Munici-
palities| (CTOWD | Crown | g Trade
and ﬁgﬁ. Cﬁgﬂ?' 8I0US | pyyca, :lr:g Co- In-
Selected data munici- and and c::;]i_ tional | Health ployee ot?eer:» dustry Other Total
enter- | Sovern- | govern- | TIET associs| Y
prises ment ment 1 ations
agencies |agencies
Number of funds ................. 68 26 a3 20 29 20 25 18 1,327 7 1,547
Number of funded trusts:
(2) Corporate trustee (trustcompany)- Pooled funds ) 2 - 4 7 14 12 9 551 2 606
(by Corporate trustee (trust company)— Mutual funds 10 - 1 - g - 1 3 144 - 162
(¢) Corporate trustee (trust company)— Individually
MATBEEA ... oocimes i otresTam5 e oss centaraTas sinmas Mhuams VW75 11 2 2 3 3 4 2 i 349 2 379
(d) Corporate trustee (trust company)- Pooled funds
or mutua) funds, and individually managed...... 3 1 - 5 1 1 2 - 81 1 108
(e) Individua] trustees, and Corporate trustee (trust
company) individually managed and individ-
N U e B . . ¥¥80s5%: cevenvo s onomssseTssiie ventsnsesosss 30 19 4 5 14 1 1 3 152 | 236
(1) Corporate trustee (turst compnny) pooled fund,
and indjvidual trustees . - - - - - - 1 - 20 - 21
Number of pension fURAS.............ccccvverimmenrermininin e 9 2 - 3 1 - - 2 20 1 38
Number of non-retired employees covered by fund....._.. 79,218 69,725 108,150 9,097 | 134,288 | 25,470 603 | 9,438 | 898, 717 287 | 1,134,993
Number of (a) Contributory funds .............ccoeeeieciirivinnnns 68 25 T 18 29 20 20 18 935 4 1,144
(b) Non-contributory funds ............cccrecuremrnccn - i — 2 — - 5 - 392 403
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TABLE 14. Classification of Income and Expenditures, by Type of Organization, 1961

Munlcipalities | Provincial Crown Federal Crown Religious
and corporetions and | corporatlons and “fl "
municipal government government charitable
No. enterprisest agencles? agencies
$'000 % $'000 % $'030 % $'000 %
Income
Contributions:
{ EMPIOYET 1o cocrssansrsscestscssas seinuesassass s sasnanasss seasssssesssnsenas sssnsens 23,401 | 41.8 18,065 | 35.6 28,599 | 36.9 3,484 | 46.1
2 | EMPIOYEE......ooeiiirrtsnssirstse s senserar s sestvres s s sm st e arsesrasssssnsts 18,841 | 33.7 17. 162 | 33.8 27.455 | 35.4 1,881 | 24.9
3 Total contributi 42,242 | 75.5 35,227 | 69.4 56,054 | 2.3 5,365 | 710
4 |Investment lncome., e 13,194 | 23.5 15,382 | 30.3 21,421 | 2.6 1,985 | 26.3
5 |Net profit on sale of securities 20 - i6 - 40 0.1 164 2.2
6 |Other income ..... 517 0.9 118 0.3 - - 40 0.5
] TOLAL AMOOMIE 1. coevvoeressenrmcrecsnimean i niansnsosesesratatersnsaeseses stsssans seentrans 55,973 | 100.0 30, 743 | 100.0 77, 515 | 100, 0 7,534 | 100.0
Expenditures
§ | Pension payments out of funds ..................... 10,725 | 73.9 9,654 | 65.8 25,754 | 86.9 2,836 | 85.8
9 [Cost of pensions purchased 130 0.9 301 2.0 - - 10 0.3
10 | Cash WIthdrBWALS ....coccvcreovveeireiece s snies 3,159 | 2i.9 3,654 | 24.9 3.537| 1.9 150 4.5
i1 | Administration costs gsse 196 1.3 38 0.3 55 0.2 152 4.6
12 | Net loss on sale of securities.. 62 0.4 581 3.9 302 i.0 137 4.2
13 |Other expenditures ........... 233 i.6 453 3.1 - - 20 0.6
14 Total expendbures . ..........ocooviirreiriioniiiiion it 14, 505 | 100.0 14, 681 | 100.0 29,648 | 100.0 3,303 | 100.0
! Revised from Table 15 in 1961 report.
TABLE 13. Classification of Income and Expenditures, by Type of Organization, 1962
Municipalities Provincial Crown | Federal Crown Religious
and corporations and | corporations and axgm
municipal government government charitable
S enterprises agencies agencies
$'000 % $'000 % $'000 % $'000 %
Income
Contributions:
1 Employes..... 25,167 | 38.9 17,870 | 32.6 36,874 | 40.8 4,305 | 49.9
2 Employee..... 20,674 31.9 18,818 34. 4 28,802 31.9 1. 555 18.0
3 Total contribations ... 45,841 70.8 36,688 | 67.0 65,676 | 2.7 5,860 | 67.9
4 | Investment income 15,631 24.2 17,510 32.0 24,534 | 27.2 2,188 | 25.4
5 | Net profit on sale of secUrties........ccoveeeciiivrecei e 209 0.3 233 0.4 58 0.1 44 0.5
6 | Other income ........c...co..r 3,037 4.7 326 0.6 5 - 539 6.2
ki Total INCOME......cciiniiniciraimsnrinii s et cv e basenes 64, 718 | 100.0 54,757 | 100.0 90, 273 | 100.0 B, 631 | 100.0
Expenditures
8 | Pension payments out of fUNAS .....cccoerieceiriioievnn i iesssearmmsresesamins 12,096 76.9 10,547 64.5 27.676| 84.9 2,912 42.0
g9 | Cost of pensions purchased i85 f.2 ] 0.1 - - 3,221 46.4
10 [ Cash withdrawals ..... 3,095 | 9.7 4,372 26.7 4,105| 12.6 535 7.7
11 | Adminjstration costs 220 1.4 52 0.3 63 0.2 199 2.9
i2 | Net loss on sale of securities,, 100 0.6 B34 5.1 165 2.3 50 0.7
13 | Other eXPeNAILULES ....civcoivciuemionmserasorirnssansnsssnnssonssssamsnssossessssonere 41 0.2 540 3.3 - — 19 0.3
14 Total expenditures....... 15,737 | 100.0 16,354 | 100.0 32,609 | 100.0 6,936 | 100.0
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TABLE 14. Classification of Income and Expenditures, by Type of Organization, 1961

Trade
= and
Fducational Health employee Co-operatives Industry Other Total
associations No.

$7000 % $'000 % $'000 % $°000 % $°000 % $°000 % $'000 %
24, 297 33.9 4, 186 44.9 230 51.3 1, 590 37.6 | 149,271 43.3 158 41.0 | 253,861 40.7 |1
29,0186 40. 5 3,574 33.7 130 29.0 1,806 42.7 81, 568 23.6 137 35.6 | 181,570 29.1 |2
33,313 4.4 8,340 8.6 360 80.3 3, 396 80.3 | 230,839 66.9 283 76.6 | 435.431 69.8 |3
18,010 25. 2 1,034 9.7 85 19.0 813 19.2 | 107,960 3L.3 31 8.1 | 179,915 28.8 | 4
5 - 16 0.2 0.7 21 0.5 4, 161 1.2 2 0.5 4, 448 0.7 5
252 0.4 1.224 1.5 - - - - 2,178 0.8 57 14. 8 4, 384 0.7 |6
71, 580 100. 0 10, 614 100.0 448 100. 0 4, 230 100.0 | 343,136 | 100.0 383 100. 0 624, 178 100.0 |7
15,124 6.1 325 33.4 46 63.0 141 21.0 59, 336 63.1 10 3.7 | 123,951 9.7 |8
16 0.1 3 0.3 - - 40 5.9 4.062 4.3 - - 4,562 2.6 |9
4, 148 20.9 519 53,4 23 31.5 435 64.6 18,006 19.2 5 1.9 33, 636 18.9 |10
360 1.8 120 12. 4 q 5.5 45 6.7 1,032 1.1 3 1.1 2,005 .1 (1
134 0.7 5 0.5 - - 12 1.8 10,946 1.7 -~ - 12,179 6.8 |12
79 0.4 - - - - - - 598 0.6 250 93.3 1,633 0.9 |13
19, 861 100. 0 972 | 1060.0 8 | 100. 0 6%3 | 160.0 93, 984 100.0 268 | 100.0 | 177,966 | 100.0 |14

TABLE 15. Classification of Income and Expenditures, by Type of Organization, 1962
Trade
Educational Health emp“lgg e Co-operatives Industry Other Total
associations No

$'000 % $'000 % $'000 % $°000 % $'000 % $'000 % $°000 %
24, 318 31.5 5. 375 48.2 253 47.2 1,807 36.9 | 158,724 41,7 166 48.1 | 274.859 39.7 |1
32, 150 41.7 4,088 36.5 155 28.9 1,856 37.9 92, 234 24.2 145 42.0 | 200,477 28.9 | 2
36, 468 732 9,463 84.8 408 6. 1 3,663 4.8 | 250,958 65. 9 311 90.1 | 473,336 68.6 | 3
20,410 26.5 1,390 12. 4 114 21.3 938 19,2 | 123,320 32. 4 30 8.7 | 206,065 29.7 | 4
16 - 15 0.7 14 2.6 73 1.5 5,339 1.4 - - 6,061 0.9 |5
236 0.3 231 2.1 - - 218 4.5 997 0.3 4 1.2 5,593 0.8 [
77,130 | 100.0 11, 138 | 100.0 536 | 100.0 4,892 | 100.0 | 380,614 | 100.0 345 | 100.0 | 693,053 | 100.0 | 7
15,851 72.0 442 33.5 93 66. 4 190 20.5 64, 742 87.2 9 1.8 | 134,558 69.8 | 8
27 0.1 48 3.6 17 12. 2 56 6.0 2,310 2.4 473 95.0 6, 348 3.3 |8
& 862 23.9 718 54. 4 23 16. 4 600 64.17 22,995 23.9 8 1.6 41,713 21.6 |10
414 1.9 113 8.5 7 5.0 44 4.7 1,371 1.4 0.2 2, 484 1.3 |1t
149 0.7 - - - - 4 0.4 4, 198 4.4 2 0.4 6, 101 3.2 (12
299 1.4 - - - - 34 3.1 686 0.7 5 1.0 1,524 0.8 (13
22,002 | 100.0 1,321 | 100.0 140 | 100.0 828 | 100.0 96,302 | 100.0 498 | 100.0 | 192,826 | 100.0 (14
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TABLE 16. Classilication of Assets, by Type of Organization 1961

Municipal Provincial Crown | Federal Crown Religlous
Assets and corporations and | corporations and and
municipal government government charitable
No. enterprises’ agencies’ agencies
. $000 % | 000 | % | $000 | % | %000 | %
1 |Investment in pooled funds' 729 0.3 288 0.1 - - 819 1.8
2 [Investment in mutual funds, and other® 112 - - - 35, 814 7.0 5 -
Bonds:
3 Bonds of, or guaranteed by, Government of Canada 20, 591 7.0 57,514 | 16.7 | 181,648 | 35.7 7,718 | 16.7
4 Bonds of, or guaranteed by, provincial governments ... 103,950 | 35.5 | 222,319 | 64.6 | 134,276 | 26.4 11,866 | 25.6
5 Bonds of Canadian municipal governmeuts, school board, etc. | 121,080 | 41.4 25,117 7.3 3,938 0.8 7,505 | 16.2
6 Other Canadian bonds ... 21,064 Y2 19,812 5.8 5.924 1.2 8,816 | 19.1
i Non-Canadian bonds ....... 174 0.1 - - - - 3 -
Stocks:
8 Canadian stocks, common ... 8,768 3.0 5,683 1.6 2,553 0.5 3,848 8.3
9 Canadian stocks, preferred ... 606 0.2 82 - 305 - 25 0.1
10 Non-Canadian stocks, common . ... 14 - 2,225 0.6 - - 852 1.8
11 Non-Canadian stocks, preferred ... - - - - - - - -
Mortgages:
12 Insured residential (NHA) 2, 586 0.9 2,032 0.6 | 136,795 | 26.9 2,240 4.8
13 Other . 3,282 1.1 1,707 0.5 317 - 679 1.5
Real estate and lease-backs
14 Real estate and lease-backs ..., 121 - 850 0.3 106 - 397 0.9
Miscellaneous:
15 Accrued INterest ... 3,341 1.1 2,842 0.8 4,455 0.9 60 0.1
16 Accounts receivable ..o 2,380 0.8 551 0.2 2,124 0.4 292 0.6
17 Cash-Currency, bank and other deposits ... 3,650 1.3 2,978 0.9 938 0.2 1,051 2.3
18 Other assets 300 0.1 - - - - 100 0.2
19 Total assets ... 292,748 | 100.0 | 344,000 | 100.0 | 509, 193 | 100.0 46,276 | 100.0
t Revised from Table 17 in 1961 report.
TABLE 17. Classification of Assets, by Type of Organization, 1962
Assets Mur:‘i:é - E;?';ti;g:?gn% rg;‘vl;l cﬂﬁi}d:rr:tli(gx?wa:d R el;gllious
municipal government govemment charitable
No. enterprises agencles agencles
$'000 % $°000 $'000 % $’000
1 | Investment in pooled funds . . 1,235 0.4 615 0.2 - - 1,061 2.2
2 | Investment in mutual funds, and other .............................................. 214 - 38 - 42,719 7.6 - -
Bonds:
3 Bonds of, or guaranteed by, Govemment of Canada ... 21, 830 6.4 64,638 | 16.9 | 186,600 | 33.2 9,159 | 19.0
4 Bonds of, or guaranteed by, provincial governments .. 127,508 | 37.5 | 248,114 | 65.0 141, 047 25.1 11,800 | 24.0
5 Bonds of Canadian municipal governments, school boards etc. | 130,410 | 38.3 23,937 6.3 4,505 0.8 6,629 | 13.7
[ Other Canadian bonds ... 26,312 1o 14, 043 3.7 7,002 1.2 8,507 | 17.6
7 Non-Canadian bonds 220 n.1 - - - - - -
Stocks:
8 Canadian StockS, COMMON .....c....cvirererecieiiiesreniassensseernsasrascsseneines 9,832 2.9 6,353 1 11,292 2.0 4,225 8.7
9 Canadian stocks, preferred ......... 576 0.2 80 - 101 - 27 0.1
10 Non-Canadian stocks, common 372 0.1 4,043 15 81 100 - 1,143 2.4
11 Non-Canadian stocks preferred ... - - - - - = - -
Mortgages:
12 Insured resldential (NHA) .......ccooooiiiiriiiiniiiiiecieaee 6, 485 1.9 1,914 0.5 | 158,982 | 28.2 3,11 6.4
13| Other.. 4,682 1.4 10,273 2.7 502 0.1 879 1.4
Real estate and lease- backs
14 Real estate and lease-hacks . ... .. ... e —————— 117 - 850 0.2 - - 387 0.8
Miscellaneous:
15 Accrued INLerest ... 3,783 1.1 2,895 0.7 4,965 0.9 28 (]
16 3,641 1.1 554 0.1 2,443 0.4 199 0.8
17 Cash-Currency, bank and other deposits .... 3,214 0.9 3,501 0.9 2,594 0.5 1, 495 B
18 Other 88SBES ... ... e 13 = = - 42 - 40 0.1
19 Total assets . ... 340,424 | 100.0 | 381,848 | 100.0 | 562,894 | 100.0 48,290 (100.0
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TABLE 16. Classification of Assets, by Type of Organization, 1961

Trade
Eeucational Health em;i‘:)dyee Co-operatives Industry Other Total
associatlons No.
$'000 $'000 % $'000 % $'000 % $'000 % $'000 % $'000 %
939 0.2 4,559 17.7 435 19.0 2,289 13.8 106, 767 4.4 28 2.7 116,853 2.9 1
40 - o - 4 0.2 648 3.9 8,014 0.3 - - 44,637 1.1] 2
12, 867 3.2 1,181 4.6 405 17.8 1,141 6.8 318.984 13.1 378 36.9 802, 427 14.8 | 3
334,006 83.3 4,702 18.3 438 19.2 3,220 19.2 495, 026 20.3 49 4.8 | 1,309, 852 32.2 | 4
32,037 8.0 1,939 7.5 208 9.1 2,187 13.0 245, 836 10.1 59 5.8 439,906 10.8| 5
4,991 1.2 7,542 29.4 349 15.3 4,492 26.8 606, 569 24.9 122 11.9 679,681 16.7| 6
— - - - — - 45 0.3 8,524 0.4 - - 8,746 0.2 [/
584 0.2 2,890 11.3 239 10.5 1,837 11.0 297,640 12.2 39 3.8 324,081 B. 8
69 - 24 0.1 14 3.2 188 1. 16,824 0.7 15 1.5 18,212 0.4| 9
- - 426 1.7 - - 8 - 47,172 1.9 - - 50,697 1.2] 10
- - - - - - 10 0.1 198 - - - 208 - |11
1, 480 0.4 159 0.8 - - - - 83, 480 3.4 - - 228,782 5.6 112
1,278 0.3 1,180 4.6 29 1.3 26 0.2 103, 747 4.3 14 1.4 112,259 2.8 (13
- - 37 0.1 - - - - 31,730 1.3 - - 33,241 0.8(14
6,182 1.5 217 0.8 12 0.5 182 1.1 20,321 0.8 6 0.6 37.618 0.9]15
1,100 0.3 560 e ¢ 2 0.1 243 1.4 13,573 0.6 4 0.4 20,829 0.5 16
5,604 1.4 285 1.1 B6 3.8 239 1.4 29,332 1.2 309 30.2 44,472 1.1 17
— - - - - - 14 0.1 1,231 0.1 - - 1,645 - |18
i, 187 160.0 | 25,701 100.0 2,281 100.0 16, 769 100, 0 | 2,434, 968 100. 0 1,023 100.¢ | 4, 074, 146 100.0 | 18
P Raevined from Table 17 in 1961 report.
TABLE 17. Classification of Assets, by Type of Organization, 1962
Trade
Educational Health emgxl‘gyee Co-operatives Industry Other Total
agsociations No.
$'000 $'000 % $'000 % $'000 % $'000 $'000 % $’000 %
1,470 0.3 4,361 13. 2 1,011 35.8 2,609 12.6 151, 137 5.5 38 4.5 163, 537 3.6 1
62 - - - 6 0.2 570 2.8 15,161 0.6 - - 58,770 o33 || 80l
13,902 3.1 1,942 5.9 371 13.1 1,270 6.1 309,661 11.3 212 24.6 609,585 13.3 | 3
382,435 84.2 5,581 16.9 425 15.1 4, 563 22.1 561, 200 20.6 43 5.0 | 1,482,516 32.4 | 4
34,021 1.5 2,639 8.0 211 7.5 2,798 13.5 264, 830 9.7 62 7.3 470,042 10.3 | 5
5,324 1.2 9,612 29.1 309 10.9 5,611 27.1 647, 984 23.8 109 12.8 724,813 15.9 | 6
941 0.2 - - - - 8 0.4 2,155 0.1 - - 3,394 0.1 7
819 0.2 4,282 12.9 305 10.8 1,839 8.9 366, 097 13. 4 43 5.0 405, 087 8.9 8
59 - 14 - 66 2.3 231 1.1 16, 660 0.6 15 1.8 17,829 0.4 |9
3 - 898 2.7 - - 203 1.0 70,410 2.6 - - 77,172 1.7 |10
- - - - - - 10 - 138 - - - 148 - {11
1, 486 0.3 166 0.5 - - 102 0.5 100, 094 3.7 - 272,320 6.0 |12
1,537 0.3 2,077 6.3 53 1.9 168 0.8 119, 158 4.4 21 2.5 139, 150 3.0 |13
- - 37 0.1 - - 42 0.2 32.322 1.2 - - 33,755 0.7 |14
7,512 1.7 296 0.9 9 0.3 229 1.1 22,001 0.8 4 0.5 41,722 0.9 115
1, 570 0.3 724 2,2 — - 183 0.9 14,337 0.5 3 0.3 23,654 0.5 |16
3,022 0.7 424 1.3 60 2.1 173 0.8 32,647 1.2 303 35.5 47,433 1.0 |17
35 - - - - - 13 0.1 1,310 - - - 1,453 - [18
454,198 | 100.0 | 33,053 | 100.0 2,826 | 100.0 20,692 | 100.0 (2,727,302 | 100.0 853 | 100.0 | 4,572,380 | 100.0 | 19
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TABLE 18, Selected Data, by Size of Assets of Funds, 1961

- $100,000- ($1,000,000- [$ 5,000,000~ $25,000,000
Selected data $0-99,000 | "499'000 | 4,999,000 | 24,999,000 | and over L
Number of fUNAS ....ccocecivcrcrecconnmricrmiresersmemssraesessassssesnsses 542 534 183 (8 33 1,363
Number of funded trusts:
(a) Corporate trustee (trust compeny) — Pooled funds .................. 292 200 8 - - 500
(b) Corporate trustee (trust company) — Mutual funds ... 113 8 3 - - 124
(c) Corporate trustee (trust company) — Individually managed ... 65 199 a3 32 4 393
(d) Corporate trustee (trust company) — Pooled funds or mutual
funds, and individually managed .........covmieienincnniensanienas 18 44 28 2 s 93
(e) Individual trustees 52 T4 39 26 20 211

(f) Corporate trustee (trust company) pooled fund, and S.ndivl-
dual trustees - 2 1 2 1 6

Number of pension fund societies 2 7 10 ] 8 36
Number of non-retired employees covered by funds .......ccccoaeenaeis 24,799 105, 520 177,609 243,109 533,805 ( 1,084,842
Number of (a) Contributory plans 378 403 141 57 25 1,004

(b) Non-contributory plans 164 131 42 14 8 359
Number of pooled funds ... 310 245 38! 51 1 589

Number of mUtual fUNAS ......cc.ovieececinimininissmnnenmiaciarsirerss s inrneeareeaen sne 113 1 4 - 2 130

! Pansiar fund saciety fund partly in pooled funss,

TABLE 19. Selected Data, by Size of Assets of Funds, 1962

$100,000- | $1,000,000-($ 5,000,000-| $25,000,000
Belected data $0-99,000 999,000 4,999,000 | 24,999,000 and over Total

Number of funds n 613 618 183 88 35 1, 547

Number of funded trusts:

(a) Corporate trustee (trust company) -~ Pooled funds ...........u..... 339 255 12 - - 606
(b) Corporate trustee (trust company) — Mutual fonds ................. 144 15 3 - - 162
(¢) Corporate trustee (trust company) — Individually managed .. 50 191 82 40 6 378

(d) Corporate trustee (trust company) — Pooled mnds or mutual
funds, and individually managed .. 17 51 30 7 - 105

(e) Individual trustees, and Corporate trustee (trust company)
individually managed and individual trustees ............... 59 88 40 29 20 236

(1) Corporate trustee (trust company) pooled fund, and individual
ETUSEBES ccveeeirevcimreriiraririeees e s asassens s cassasm e seas e srensancarecarn 1 12 4 3 1 21
Number of pension fund socleties 3 8 12 9 8 38
Number of non-retired employees covered by funds ........cccevrevueenne 25,628 111,687 162, 585 277, 494 557,599 | 1,134,993
Number of {(a) Contributory plans 437 457 154 70 26 1,144
(b) Non-contribntory plans 176 161 39 18 9 403
Number of pooled funds 357 318 48! 114 1 T3S
Number of mutual funds 152 23 4 43 2 185

! Pension fund soclety fund partly in pooled or mutual funds,
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TABLE 20. Classification of Income and Expenditures by Size of Assets, 1961

N €100,000- $1,000,000 - $ 5,000,000- $25,000,000
ESmetandlex SrIEES $0-99,000 999,000 4,999,000 24,999,000 and over Total
$'000 g% $'000 % $’'000 % $'000 % $'000 % $' 000 %
income
Contributions:
Employer 4,577 58.3 |21.600 46.8 38,773 47.3 50,770 39.7 |138.141 38.3 | 253.861 40. 7
Employee 2.499 31.9 {15,014 32.5 |23.67€ 28.9 38, 823 30.4 | 101,558 28.2 | 181,570 29.1
Total contributions .. ................ 7,076 90.2 36,614 9.3 | 62,449 76.2 | 89,3593 70. 1 | 239,699 66.5 | 435,431 69.8
Investment income . ........cccrreerne 700 8.9 | 8.312 18.0 {18.488 22.5 | 34,746 27.2 | 117,669 32.7 | 179,815 28.8
Net profit on sales of securities ..., 60 0.8 651 1.4 511 0.6 801 0.6 2,425 0.7 4,448 0.7
Other income ............cccccnevnvsicrernsarrern 8 0.1 583 1.3 6551 0.7 2,721 2.1 521 0.1 4.384 0.7
Total i 7,844 100. 0 |46, 1680 100.0 | 81,999 100.0 | 127,861 100.0 | 360,314 100.0 | 624,178 100.0
Expenditwes
Penslon payments out of funds ....... 268 19.4 | 3.631 40.6 | 10.121 58.2 | 20,192 67.5 | 89,1739 74.6 | 123,951 69.7
Cost of pensions purchased .......... 602 43.7 745 8.3 1,638 9.4 1,429 4.8 148 0.1 4,5€2 2.6
Cash withdrawals ..........coveceeccvnee 396 28.7 | 3,580 40.0 | 5,013 28.8 6,860 22.9 17,787 14.8 | 33.636 18.8
Administration coSts ......micemmerrens 94 6.8 326 3.7 367 2.1 411 1.4 807 0.7 2,005 bich |
Net loss on sale of securities 7 0.5 85 1.0 231 1.3 612 2.1 11,244 9.3 12.178 6.8
Other expenditures ._..........ceveionne 12 0.9 574 6.4 39 0.2 400 1.3 608 0.5 1,633 0.9
Total expenditures ... 1,379 | 100.0 | R.941 i 100.0 | 17,409 ; 100.0 | 29,904 | 100.0 [ 120,333 | 100.0 | 177,966 | 100.0
I 3 T
TABLE 21. Classification of Income and Expenditures, by Size of Assets, 1962
- $100,000- $1.,000,000 - $ 5,000,000 - $25.000.000
Income and expenditures $0-99.000 999.000 4.999.000 24999000 tkid over Total
== S $'000 | % | $'000 % | $000 | % $7000 % $°000 % | $'000 %
Income
Contributions:
Employer 4, 559 85.5 |22,735 45.4 | 34,655 44.3 62,835 40.2 | 150,075 37.5| 274,859 39.7
Employee 2,748 33.4 |16.732 33.4 23,248 29.7 | 45,744 29.3 | 112,005 28.0 | 200,477 28.9
Total contributions ... .............. | 7,307 88.9 | 39,467 8.8 | 57,903 74.0 | 108, 379 69.5 | 262,080 63.5 | 475,336 68.6
Investment income ..............coccernennen 793 9.6 | 9.441 18.9 | 18,142 23.2 | 42,731 27.4 | 134.958 33.7 | 206,065 29.7
Net profit on sale of securities ... 54 0.1 553 1.1 1,234 1.6 1,595 1.0 2,825 0.6 6.061 0.9
Other income ,.......... e e 68 0.8 586 1.2 911 36 2 3,232 2.1 796 0.2 5,593 0.8
Total income . ............cccerrveeiiens B.222 | 100.0 | 50,047 100.0 | 78, 1890 100.0 | 156, 137 100.0 | 400,459 | 100.0 | 693,055 | 100.0
Expenditures
Penslon payments out of funds ........ 310 20.7 4,096 34.4 | 8,916 46.4 | 23,095 67.1 98,141 78.0} 134,558 69.8
Cost of pensions purchased ............ 255 17.0 1,195 10.0 | 4,245 22.1 510 1.5 141 0.1 6,346 3.3
Gash withdrawals . ...cceeevecerereenns 801 53.5 | 5.898 49.5 | 5,079 26.4 9.470 27.5 1 20.465 16.3( 41,713 21.6
Afliministration costs .......cceimnnerane 99 6.6 436 3.1 361 1.9 581 1.7 1,007 0.8 2,484 1.3
Wit loss on sale of securities .......... 2 0.1 206 17 109 0.6 342 1.0 5,442 4.3 6,101 3.2
Sther expenditures ............coeeimemmionns 32 2.1 76 0.7 505 2.6 405 1.2 606 0.5 1.624 0.8
Total expenditures .. ... 1,499 100.0 | x1,907 100.0 | 19,215 | 100.0 | 34,403 100.0 | 125,802 | 100.0 | 192,826 | 100.0
-
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TABLE 22, Classification of Assets, by Size of Assets of Funds,1961

_ $100,000 - $1,000,000 - $ 5,000,000 - $25,000,000
B $0=525000 999,000 4,999,000 24,999,000 and over flotal
$'000 % $'000 % $'000 % $'000 % $°000 % $°000 G
Investment in pooled funds?® ............ccoerviernines 11,212 | 56.5 | 61,799 | 32,6 | 39,344 9.5 4, 498 0.6 - - 116,853 2.9
Investment in mutual funds and other®.............. 2,204 ] 11.1 2, 086 1.1 7,112 ] - - 33,2352 1.2 44,637 ) |5
Bonds:
Bonds of, or guaranteed by, Government of
CANAAR .ooveenecriearececee e s eae e 871 4.4 | 14,545 7.7 | 35,134 8.4 | 73,165 9.5 478,712 | 17.9 602,427 | 14.8
Bonds of, or guaranteed by, provincial
BOVEIMMENES .oooiviven i cacinseecnomeanenere 1,123 5,7 | 24,087 | 12.7 | 87,482 | 21.0 } 173,526 | 22.4 1,023,634 | 38,3 |1,309,852| 32.2
Bonds of Canadian municipal govemments.
school boards, ete. ....... - 592 3.0 14,912 1.9 39, 451 9.5 | 142,971 18.5 241, 980 9.0 439, 906 10.8
Other Canadian bonds 1,190 6.0 | 33,694 | 17.8 [ 103,074 | 24.8 | 186,701 | 24.2 355,022 | 13, 3 679,681 @ 16,7
Non-Canadian bonds......... 28 0.1 165 0.1 1,023 0.2 6,905 0.9 625 8,746 0.2
Stocks:
Canadian stocks, Common...... 922 4,7 | 20,956 | 11.0 | 55,280 | 13.3 | 81,723 | 10.6 165, 200 6,2 324,081 8.0
Canadian stocks, preferred ... 78 0.4 1,599 0.8 4,154 { 1.0 3,740 0.5 8,641 0.3 18,212 0.4
Non-Canadian stocks, common .. 33 0.2 728 0.4 4,116 1.0 11,327 )19 34, 493 1.3 50, 697 152
Non-Canadian stocks, preferred = = = - 7 - 10 - 121 - 208 -
Mortgages:
Insured residential (NHA) ... 176 0.9 1,053 0.5 6,139 1,5 ] 23,318 3.0 198, 036 1.4 228,782 5.6
Other 200 1.0 4,751 2.5 | 18,166 4.4 | 23,608 3.0 65, 534 2.4 112,259 2.8
Real estate and lease-backs:
Real estate and lease-backs... 68 0.3 219 0.1 2,030 0.5 ) 15,764 2,0 15, 160 0.6 33, 241 0.8
Miscellaneous:
Accrued interest ......... 64 0.3 942 0.5 3,073 0.7 7,361 0.9 26,178 1,0 37,618 0.9
Accounts receivable ... 124 0.6 2,031 1.1 2,115 0.5 6,703 0.9 9,856 0.4 20, 829 0.5
Cash — Currency, bank and other deposits 955 4,8 5, 669 3.0 8,291 2.0 | 10,744 1.4 18,813 0.7 44, 472 1.1
Other assets . - - 466 0.2 122 - 701 0.1 356 - 1,645 -
Total assets ... 19,840 | 100.0 | 189,702 | 100.0 | 416,183 | 100.0 | 772,823 | 100.0 | 2,673,596 | 100, 0| 4,074,146 [ 100,0
! Revised from Table 23, in 1961 raabri
? Pooled and mutual funds combings,
TABLE 23, Classification of Assets, by Size of Assets of Funds, 1962
~ $100,000- $1,000,000 - $ 5,000,000 - $25,000,000
Assets $0, - 99,000 999,000 4,999,000 24.999/000 e Totai
$'000 % $'000 % $'000 % $°000 % $’'000 % $'000 %
Investment in pooled fundS .o...ccocveeicviuicecenns 135,751 60.5 | 84,538 39.2 | 48, 504 12.0 | 15,744 1.7 - - 163, 537 3.6
Investment in mutual funds and other .... 3,003 | 13.2 3, 571 1.7 10, 256 25/5! 1,061 0.1 40, 8791 1.4 58, 770 1.3
Bonds:
Bonds of, or guaranteed by, Government of
CANAGR .o 861 3.8 | 15,486 7.2 | 35,432 8.6 | 78,834 8.5 478,972 | 16.0 609,585 | 13.3
Bonds of, or guaranteed by, provincml
guvernments. .| 1,009 4.4 25, 475 11.8 87,838 21.2 |228,039 24.6 | 1,140,155 38,1 (1,482,516 32.4
Bonds of Canadian municipal governmen
school boards, etc...... 568 2.5 | 13,534 6.3 | 34,442 8.3 |159,273 | 17.2 262,225 8.8 470,042 | 10.3
Other Canadian bonds 1,029 4,5 | 32,793 | 15.2 | 91,127 | 22.0 |210,830 | 22,7 389,034 | 13.0 724,813 | 15.9
Non-Canadian bonds 53 0.2 116 0.1 1,267 0.3 1,480 0.2 478 - 3,394 0.1
Stocks:
Canadian stocks, common ... 857 3.8 | 22,091 | 10.2 | 56,083 | 13.6 [102,813 | 11.1 223,243 7.5 405, 087 8.9
Canadian stocks, preferred . 8 0.3 1,787 0.8 4,094 1.0 3,747 0.4 8,123 0.3 17, 829 0.4
Non-Canadian stocks, commol 8 0.4 784 0.4 4,060 1.0 | 18,417 1.8 55,833 1.9 7.172 1,7
Non-Canadian stocks, preferre 2 - 20 - 90 - 28 - 8 - 148 -
Mortgages:
Insured residential (NHA) .. 42 0.2 1,513 0.7 5,745 1.4 | 29,993 3.2 235,027 7.8 272,320 6.0
Other........ 299 1.3 4,528 2.1 | 18,695 4.5 | 33,302 3.6 82,326 2.7 139, 150 3.0
Real estate and lease-backs:
Reai estate and lease-backs.........ccccoverveennee 114 0.5 318 0.1 1,484 0.4 | 12,842 1.4 18,997 0,6 33, 755 0.7
Miscellaneous:
Accrued interest . 45 0.2 1,020 0.5 3, 229 0.8 8, 069 0.9 29, 359 1.0 41,722 0.9
Accounts receivable 147 0.7 2,222 1.0 1,491 0.4 | 10,735 1.1 9,059 0.3 23,654 0.5
Cash— Currency, bank and other deposits ., 788 3.5 5, 494 2.5 8,049 1.9 | 13,672 1.3 19, 430 0.6 47, 433 1.0
Other assets ... 2 - 489 0.2 371 0.1 414 — 177 - 1,453 .
Total assets ... 22,726 {100.0 213,779 [100.0 413,237 [100.0 |927,293 |100.0 |2,993,325 |100,0 | 4,572,380 | 100,0

! Pooled and mutual funds combined.
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APPENRIX A
Pooled Pension Trust Funds and Mutual Funds

Puolgd Peasion Trust Punds and Mutual Funds
provide an opportunity for the smaller pension funds
to maintain a more varied portfolio of investments.
Table 1 shows that the book value of the assets
of these funds was $162 million in 1961 and $223
million in 1962, The rate of growth of the funds
was $4.6 million a month in 1961 and $5.1 million
a month during 1962. The table below gives a distri-
bution of assets of the pooled funds and mutual
funds as reported by the trust companies which hold
the assets of the funds. The amounts reported are
shown as $191.9 million in 1962 and $137.2 million
in 1961.

The differences between these two sets of
figures can be explained as follows:

1. The amount shown in Table 1 for investment
in mutual funds for 1962 includes $43.1 million
of mutual funds purchased mainly by individual
trustees and which are included in the $58.8
million shown for mutual funds in Table 11 on
page 16. The corresponding amount for 1961 is
$33.4 million. These amounts do not appear in
the table below.

. The table helow includes amounts reported by
the trust companies on protit sharing plans,

%]

registered retirement savings plans and pooled
funds and mutual funds which began operation
during 1962. These amounts are not included
in Table 1, since these three categories of
plans were excluded from the survey.

With regard to these differences, the component
parts for 1962 are as follows:

millions
Pooled fund and mutval fund assets
RIRARICRINIIEY | . ... .. e $222.8
Mutual funds held mainly by individual
BOSHEE S, ol N s oiissue sasies i o S S8 43.1
Pooled funds and mutual funds held by
corporate trustees................ococievnienvonranes 179.2
Pooled funds and mutual funds (table
DELOWR).. sox..o e e st ezl oh s Y. ool 191.9
Difference (see item 2 above) .............. 12.7

Investment in Canadian bonds dropped during
1962 from 54.3% to 46.9% (book value). Common
stocks dropped from 28.1% to 27.1%. Mortgages
moved ahead from 15.8% in 1961 to 22.9% in 1962,
an Increase of 5%,

Distribution of Assets in Pooled Pension Trust Funds and Mutual Funds,
as reported by Trust Companies

Book value Market value
1962
1961 1962
thousands of dollars
Bonds:
Bonds of, or guaranteed by, Government of Canada...............cc.cccooooene.... 5,145 4,930 4,929
Bonds of, or guaranteed by, provincial governments .........cccooeeeveerineen.. 17,692 21,722 21, 846
Bonds of Canadian municipal governments, school boards etc, .............. 4,240 6,318 6,321
GtherdCanadiantbonds. ... . om i B T e . 47,439 56,993 57,537
Stocks:
Canadigntstacks FCOMMON'. b .. Ll L R, taetheoasscethecaen s 32,905 42,2086 46, 632
Canadian stocks, preferred ...........c.ccccemvvinenvnniceneeneiaennnns 416 508 540
Non-Canadian stocks, common 5,651 9,758 10,979
Mortgages:
tasUred residential (NHAY uv..sioneiioasesssiasoogissataste . ssissrasesssseetsobs issassuabiasst 8, 849 22,094 22,199
OIURIE I s o S =it /22 S0 Sl gasiss o won oosSEbunanse M e SE i, L T Tt S0 12,709 21,939 21,939
Real estate and lease-backs:
Real estate and 18aSe-DACKS -......c.ccccueeerruineenriecsiinncnresensnscsenneesererersassnssnns ~ 475 475
Miscellaneous:
T e BB NS, ..., 5. iteutaeensstih o o nsh snsacsln®s osiene toonshaimns o = el S 1,113 1,904 1, 904
ACCOUNESIRC COLVADIClac.....ciiimanrassee oosswihnstine oo poe o5 1ala Than o nnsson ToasTrandes dbosss SITR 4] 27 14 14
Cash-Currency, bank and other deposits .........ccccocveeivreerereeciiiceeiserereernnes. 997 3,029 3, 029
OUhersaSSelS: B & e, . Boew e B iione, o s O, T T 3 - A
1) YT o e e S R [ ol S e 137,186 191, 880 198,344
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