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PREFACE

This report provides data on the financial aspects of
trusteed pension plans for 1966. The current series was
initiated in response to interest shown in a report presenting
statistics on receipts, disbursements and assets of Canadian
trusteed pension plans for 1952 and 1953. This publication
has been produced annually since 1957, The Catalogue No, of
the 1957 report is 74-504 and commencing with the 1958 report
the Catalogue No, is 74-201.

The response from corporations, trust companies, in-
vestment companies and trustees contacted in the survey was
excellent, and this cooperation is gratefully acknowledged.

This report was prepared by the Pension Plans Section
of the Labour Division of the Dominion Bureau of Statistics,

WALTER E, DUFFETT,
Dominion Statistician



SYMBOLS

The interpretation of the symbols used in the tables throughout
this publication is as follows:

.. figures not available.

figures not appropriate or not applicable.

- nil or zero.

-- amount too small to be expressed.
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TRUSTEED PENSION PLANS, FINANCIAL STATISTICS 1966

Introduction

Over the past two decades private pension plans have grown at an accelerated pace and they now play a significant
role in Canada's economy. In 1966 contributions to trusteed pension funds alone (over 75 percent of contributions made to all
types of private pension plans) amounted to $692 million. Funds of this magnitude represent a major medium for personal
savings and the investment of this money exerts a considerable influence on the capital market. The growing importance of
these funds on the Canadian economic structure has created a demand for information on the financial operations of trusteed
pension plans. To meet this demand, the Dominion Bureau of Statistics designed this survey, conducted annually since 1957,
to provide data on receipts, disbursements and assets of trusteed pension plans in Canada.

For purposes of this report, a trusteed pension fund is defined as the assets administered by a trustee and accumu-
lated to meet future liabilities arising out of a pension plan. A pension fund therefore is the fimnancial base for a pension
plan, Since this is a study of the financial aspects of pension plans, the term of reference used herein will be the pension
fund.

In the vast majority of returns in this survey, one pension fund represented one pension plan. In some instances,
however, two plans, e.g.,one for salaried employees and the other for hourly paid employees, were combined for investment
purposes into a single fund administered by a trustee; these were treated as a single pension fund. Similarly, multi-unit
firms, associates or subsidiaries of a parent firm in some instances grouped all pension moneys into a single fund although
there were separate plans for some of the component establishments; these cases were also treated as single pension funds,
Therefore, the number of plans and the number of funds, as reported in this study, are not identical.

Trusteed pension funds are the accumulation of pension contributions deposited with a selected trustee other than an
insurance company or the Canadian Government Annuities Branch. The trustee may be either a corporate body, an individual, a
group of individuals or a pension fund society. A pension fund society is a body incorporated under federal or provincial
Pension Fund Societies Acts, Companies Acts, etc., and is a body corporate which performs the functions of a trustee. The
trustees of pension funds administer and invest contributions in accordance with a contractual arrangement.

Survey Coverage

The current report covers the following types of organizations:

Municipalities and municipal enterprises;

Federal and provincial crown corporations;

Federal and provincial boards and commissions;

Religious and charitable organizations;

Provincial civil service for four of the provinces(l);

Teachers' federations for seven of the provinces(2);

Educational institutions and health organizations such as hospitals;
Trade and employee associations;

Co-operatives;

Incorporated companies, partnerships and sole proprietorships.

DWW
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All returns for this survey provided information on the book value of assets held in the pension portfolios and the
corresponding market values were reported for nearly 95 per cent of the returns. For the balance, market values were esti-
mated by assuming that the relation-ship between the market value and book value was the same as for the completed returns.

As in the previous year, the current survey also includes segregated funds of insurance companies. Since 1961, when
federal legislation first permitted insurance companies to set up segregated funds separate from their general assets for
pension purposes and freeing restrictions on equity investments, assets held in these funds have grown considerably to a book
value of mearly $136 million in 1966. Details of these funds are tabulated separately in Appendix B of this report and are
not incorporated with the trusteed pension funds data.

Summary of Survey Results

The survey period covered by this report is the fiscal year ending December 31, 1966 or the nearest financial year
end, depending on the accounting practices of individual funds, and thus includes funds whose financial year ended as late as
June 30, 1967. As may be seen in Table A, during the survey period 3,467 pension funds administered by trustees in Canada
held assets with a book value of $7,250 million. 1In the previous 5 years the average annual rate of increase in assets was
between 12 per cent and 13 per cent, and this year the growth rate decreased slightly to just under 11 per cent.

This growth in trusteed pension funds tends to overstate the net increase in overall pemnsion coverage. Each year a
number of existing plans undergo a complete change in underwriting where funds are transferred either to or from the trusteed
method, In some cases "split-funding” is introduced whereby part of the funds are underwritten by an insurance company or the
Canadian Government Annuities Branch, or both, and part are placed under the administration of trustees. Some plans provide
for separated underwriting of employee from employer contributions: others stipulate that additional voluntary contributions
should be placed under the administration of a trustee, while the balance of contributions use some other underwriting instru-
ment, In addition, over the past few years, a number of existing pension plans, particularly those operated by Canadian sub-
siduaries of foreign firms, have established new trusteed funds to comply with the funding requirements of recent provincial
pension legislation.

(1) Nova Scotia, New Brunswick, Manitoba and British Columbia.
(2) All provinces except Quebec, Newfoundland and New Brumswick.
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TABLE A, Summary of Selected Data for Trusteed Pension Funds, 1960-66 (1)

1960 1961 1962 1963
SR it 5 7 ol —oh value
Number [ Number of Number o Number o
agsets assets assets assets
$'000,000 $'000,000 $'000,000 $'000,000
TRUSTEED PENSION FUNDS .......... 1,139 3,583 1,362 4,036 1,546 4,530 1,804 5,127
Funded trusts
(a) Corporate trustee ............. 906 918 1,109 1,120 1,256 1,288 1,487 1,530
(b) Individual trustee ............ 194 2,234 210 2,370 229 2,588 250 2,866
(c) Combinations of (a) and (b) ... 3 3 7 77 23 139 29 169
Pension fund societies ............ 36 428 36 469 38 515 38 562
Investment {n pooled funds .......... 553 102 714 125 883 173 1,110 239
Investment in mutual funds .......... 11 29 14 35 38 44 58 49
Pension funds
OnEGIDUEGITReE . SM o T T 8 845 2,863 1,003 3,182 1,143 3,596 1,339 4,091
Non=~contributory .................. 294 720 359 854 403 934 465 1,036
Employees covered (in thousands) .... 1,001 e 1,077 = s 1,127 ato 1,253 oot
1964 1965 1966
Book Book Book
Number value Number value Numb value
of of N of
assets assets assets
$'000,000 $'000,000 $'000,000
TRUSTEED PENSION FUNDS .......... 2,118 5,766 2,997 6,541 3,467 1,250
Funded trusts
(a) Corporate trustee ............. 1,732 1,814 2,306 2,124 2,530 2,430
(b) Individual trustee ............ 320 3,156 625 LBl 862 3,943
(¢) Combinations of (a) and (b) ... 29 186 32 224 42 166
Pension fund societies ............ 37 610 34 662 33 711
Investment in pooled funds .......... 1,318 325 1,846 428 2,056 513
Investment in mutual funds .......... 90 58 133 32 164 36
Pension funds
Contributory ...................... 1,593 4,598 2,086 5,178 2,267 5,733
Non-contributory ........e.v00uvu.. 525 1,168 911 1,363 1,200 1,517
Employees covered (in thousands) .... 1,332 . 1,467 54 1,555 —

(1) A recent survey revealed that a large persion plan had changed to a purely profit sharing arrangement; {t was therefore
deleted and data for 1960-1965 were revised eccordingly.

The number of trusteed pension funds increased by 470 over the total in 1965. This growth must be viewed in proper
perspective. Over the past few years "top-hat plans' covering executives, or other key personnel have been prominent among
the new funds coming into existence. In terms of persons covered the funds apply to comparatively few people, in many cases
only one or two persons, but in terms of assets held they often involve very substantial amounts. An analysis of the current
data indicates that 390 of the 470 new funds, were in this category. The proportion of funde with less than 50 members
increased from 32 per cent in 1960 ro 63 per cent in 1966 when 2,188 funds out of a total of 3,467 were in this size range.
Over half of these 2,188 funds (1,274) covered fewer than 5 members thus illustiating the trend towards a predominance of
“top-hat plans" in recent pension fund growth.

0f the 3,467 pension funds in existence in 1966, approximately 73 per cent were administered by corporate trustees,
a drop of 4 per cent from the 1965 level; the proportion administered by individual trustees rose from 21 per cent in 1965 to
nearly 25 per cent {n 1966. In terms of asset value 54 per cent were administered by individual trustees and 33 per cent by
corporate trustees, These ratios have varied only slightly in the past five years.



-8 -

Perhaps one of the most noteworthy trends apparent in Table A is the rapid rise in the use of pooled funds as a
pension investment medium. These funds increased from $102 million in 1960 to $513 million in 1966. This growth of pooled
pension funds reflects the trend towards the use of the trustced type of underwriting by smaller pension funds. Indeed, this
form of pension funding was originally introduced by trust companies to provide an investment medium with the trusteed under-
writing features for pension funds of smaller businesses wherein coverage was required for relatively few employees. Histo-
rically, larger employers tended to faveur trusteed funding because it left the administrative responsibilities in manage-
ment's hands, Because of their size, these firms were able to provide experienced management, trained investment counsel,
qualified actuaries and other specialists required for the practical and sound operation of this type of underwriting. To
provide thesc same advantages to smaller firms, pooled pension funds were introduced. These funds combined pension contri-
butions into a sirgle large fund for investment so that each participant might share In the diversity, security and yield
possible only in large funds. Although originally designed for smaller firms, pooled pension funds have proven attractive to
large firms as well and a number have invested all or part of their contributions in this medium. In other instances, corpo-
rate trustees have been instructed by their clients to invest a given porticn of snnual income in pooled pension funds.

Income and Expenditures

The current survey reflects the effect on trusteed pension fund income of the Canada and Quebec Pension Plans in
their first full year of operation. Aggregate employee contributions decreased from $271 million in 1965 to $261 million in
1966, a drop of nearly 4 per cent. In the past few years, employee contributions increased by an average of 11 percent per
year. Thus the 1966 level represents a decline of some 15 per cent, most of which was probably paid into the public pension
programnes, This transfer of payments from private to public plans was not quite so evident in employer contributions since
annual increases in these contributions over the period 1960-1966 fluctuated widely from a low of 6.8 per cent to a high of
17.2 per cent. Employer payments into pension funds vatry from year to year depending upon such factors as the level of past
service and experience deficiency payments made. Furthermore, over the past few years, some employers have had to increase
their pavments in order to fund deficits as required by provincial legislatfon. These factors have combined to more than
compensate for the contributions diverted to the Canada arnd Quebec Pension Plans., Thus employers' contributions to trusteed
pension funds increased by nearly 7 per cent from $403 million in 1965 to $431 million in 1966.

Total disbursements by all pension funds amounted to $370 million, mostly in the form of benefits paid out to re-
tired empleyees. 1In practive pension payments are paid in one of two ways; monthly benefits may be paid directly ocut of the
pension fund or, altermatively, a lump sum may be withdrawn from the fund to purchase an annuity from an insurance company
or the Government Annuities Branch, payable to the retiring employce. From the data in Table B it may be seen that the most
conmon practice i{s to pay benefits dircctly from the fund, During 1966, trusteed pension plans in Canada distributed a total
of $227 million in payments made directly out of the pension funds. This sum represents a net dis-savings distributed among
a segment uf the population whose prupensity to consume tends to be relatively high. Another $11 million were withdrawn from
pension funds to purchase annuities from either insurance companies or the Government Annuities Branch on behalf of retiring
emplovees. These withdrawals therefore represcnted a substantial secondary market for institutions engaged in the sale of
annuities.

When a covered employee terminates employment for reasons other than death or retirement, he is normally entitled to
a refund of at least his own contributions with or without interest depending on the plan's provisions, In addition some
plans allow for cash refunds of the vested portion, if any, of the employer's contributions. Furthermore, upon termination or
liquidation of a pension plan the fund may be distributed on a pro-rata basis among plan members. In 1966 these cash with-
drawals from pension funds amounted to $103 million, representing an increase of nearly 23 per cent from the $84 million in
cash distributions during 1965,

TABLE B, Summary of Income and Expenditures, Trusteed Pemsion Funds 1960-66 (1)

Income and expenditures 1960 1961 1962 1963 1964 1965 1966
millions of dollars

TOTAL INCOME .,.........c.. 000100 00 O 0000000 550 619 681 786 875 998 1,066
CONTRIBUTIONS ...........c00uvnn 0000000008000 0 390 432 468 537 593 674 692
Employer ......ovvnvuininensn D o 230 251 268 314 345 403 431
Employee .....oivivuiinieeneeiinanas y— . . 160 181 200 223 248 271 261
OTHER INCOME ..........cvviiviinenne 160 187 213 249 282 324 374
Investment income ................ 152 179 204 235 270 306 348
Net profit on sale of securities .............. 2 4 6 9 9 11 7
Miscellaneous ........cccvvvvenenancsna (] 4 3 5 3 i 19
TOTAL EXPENDITURES ........... ey . 153 177 192 209 247 303 370
Pension payments out of funds ,..... 55 0O0%. 0.5 6.0 107 124 134 149 169 197 227
Cost of pensions purchased ............. Gooo00ag 5 4 (] 4 8 8 11
Cash withdrawals ........c.vetvieveinacana, 30 33 42 47 54 84 103
Administration COSES .....v.cieieinrnennnn 1 2 2 B8 4 5 6
Net loss on sale of securfties ,............... 8 12 6 3 4 2 7
Other expenditures ........ 0000060000 000060 aadd q 2 2 2 Bj 8 7 16

(1) See footnote at bottom of Table A.



Return on Investment

Although contributions from employers and employees are the primary and major source of cash inflow, in 1966 they
amounted to a total of $692 million, aggregate fund earnings contribute significantly, accounting for some $348 million in the
current survey period. This earned income was approximately equal to the cash outflow in the form of pension benefits, cash
withdrawals and other current charges against the funds. Contributions, therefore, together with other income sources repre-
sented a net growth in the funds, with nearly all current liabilities and benefit payments covered by fund earnings.

Distribution of Assets Held in Trusteed Pension Funds

During the first half of the 1960's there was a noticeable change in the asset profile of trusteed pension funds
which may reflect a shift in investment philosophy of fund managers. At the beginning of the period over 75 percent of assets
were held in federal, provincial, municipal or corporate bonds, while only 7 per cent were in equities; by the end of 1966 the
proportion of equity holdings more than doubled and amounted to nearly 17 per cent of assets at book value. This shift has
been largely at the expense of Government of Canada bonds which decreased from 18 per cent of total assets in 1960 to just
under 7 per cent in 1966, while the proportion of provincial, municipal and corporate obligations remained relatively constant.
This develapment points to a changing attitude towards equities as a vehicle for pension fund investment. Even with these
changes Canadian funds still have a long way to go to equal the British and U.S. practice where generally speaking over 40 per
cent of assets are held in equities,

According to this survey, pension fund managers continued to maintain substantially the same proportion of total
holdings in liquid assets as in the previous year. This apparent shift to increased cash and other short-term holdings first
became evident in 1965 when these holdings increased from $75 million in the previous year to $153 million in 1965. By 1966
these assets increased to $177 million consisting of $117 million in cash, another $27 million in guaranteed investment cer-
tificates and $33 million in short-term investments.

In the past few years pension funds have been looked upon as a significant and growing source for mortgage funds,
particularly for house construction. Historically pension funds have been invested regularly in mortgages but as may be seen
in Chart 1 the proportion of total funds channeled in this direction has remained relatively constant over the past few years.
The proportion of total assets held in mortgages ranged from 8 per cent in 1960 to 9 per cent in 1966, most of which were in
insured residential N,H.A. mortgages.

The rapid growth in pooled funds shows up vividly in Chart 1. By 1966 over 7 per cent of assets with a book value
of $513 million were in pooled funds. This represented a sharp increase from the 3 per cent recorded in 1960,
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TABLE C, Summary of Assets, Trusteed Pension Funds, 1960-66(1)

Book Value
Asgets
1960 1961 1962 1963 1964 1965 1966
$'000,000 | % [$'000,000 | % [5'000,000 | % $'000,000 | % [s'00G,000 [ % [$'000,000 [ % [$°000,000] %
TOTAL ASSETS ...uiouiuiivonennenvianccanns 3,583 ]100.0 4,036 00,0 4,530 FO0.0 5,127 F.O0.0 5,766 [100.0 6,541 [100.0 7,250 ;IOO.D
INVESTMENT IN POOLED FUNDS ,............... 102 2.9 1251 3.1 173 | 3.8 239 | 4.7 324 5.6 428 | 6.6 513 7.1
TNVESTMENT IN MUTUAL FUNDS ....... 000550000 91 0.8 35| 0.9 44| 1.0 49| 1.0 58 1.0 321 0.5 36| 0.5
BONDS ........... 005000000 FOFBC i 0 0 0020 0 2,757 | 77.0 3,010 | 74.6 3,257 | 71.9 3,580 1 69.8 3,865 |67.0 4,182 |1 63,9 4,489 ]61.9
Government of Canada ..........ccicivveeineas 653 | 18,2 600 | 14.9 607 [ 13.4 581 | 11.3 549 | 9.5 s11 | 7.8 4861 6.7
Provincial government ........ o 1,111} 31,0 1,305 | 32.3 1,476 | 32,6 1,667 | 32.5 1,861 | 32.3 2,014 | 30.8 2,218 | 30.6
Municipal, school boards, etc. o 382 | 10,7 435]10.8 461 § 10,2 539 1 10.5 585 |10.1 647 9.9 680 | 9.4
Other Canadian ............... 609 | 17.0 661 | 16,4 710 [ 15.7 790 | 15,6 867 | 15.0 1,006 | 15.4 1,096 | 15.1
Non-Canadian ...... 00Q0060CET § DO00AG 000600 . 2| 0.1 2l [0r2 3 - 3| 0.1 j| 0.1 4 -- 8] €.l
EHo]els3 1515 o B0 IROE o o aMECS S oo DR S, o 5o oo s 5o.g 258 7.2 91| 9.7 497 | 11.0 611 | 11.9 776 | 13.5 989 | 15.1 1,217 | 16.8
Canadian, common ....... D00 C 5000800 5 6 J0C 000 . 208 5.8 j22 8.0 402 | 8.9 496 | 9.7 624 1 10.8 791 j12.1 933 | 12.9
Canadian, preferred ... ac 26| 0.7 18| 0.4 18| 0.4 20| 0.4 19 0.6 29| 0.4 49| 0.7
Non-Canadian, common ... oo 23} 0.7 51 1.3 77 95| 1.8 133 258 169 2.6 234 N2
Non-Canadian, preferred . 500 300000000 1 - -- - -- - - - 5% - =5 B 1 =
MORTGAGES .......... 50 GABBAE03 o 40063000000 0 299 | 8.3 3614 8.4 416 ) 9.1 479 | 9.3 542 9.4 623 | 9.5 676 9.3
Insured residential (NHA) 195| 5.4 231 So 278 | 6.1 3261 6.3 st | 6.1 384 5.9 391 | 5.4
Conventional ....... 0EB0e00050500060a0 Paseae 104 | 2.9 110 2.7 136 { 3.0 155 | 3.0 1921 3.3 239 | 3.6 2851 3.9
REAL ESTATE AND LEASE-BACKS ,,............. 29] 0.8 33| 0.8 34| 0,7 40| 0.8 42| 0.7 441 0.7 41| 0.6
MISCELLANEOUS . ...........c.vuune 0500 AD0B00 109 3.0 101 2.5 111 535 129 2.5 159 2.8 243 327, 278 | 3.8
Cash on hand and in chartered banks ......... 65) 1.8 421 1.0 a6 ] 1.1 581 1.1 5] 1.3 103 l.e 117 | 1.6
Guaranteed investment certificates ... . o 00 o o 5o . 0o o oC 18| 0.3 27| 0.4
Short-term {nvestments ..... ©050000000006000d ol 00 .. . . o5 . .. . . 321 0.5 33} 0.4
Accrued interest and dividends receivable ... 3z| 0.9 3| 0.9 621 0.9 4ol 0.9 49 [ 0,9 5 | 0,8 63| 0.9
Accounts receivable ......... ... ... ..., 11| 0,3 21| 0.5 241 0.5 27| 0.5 31 0.5 az| a.5 37| 0.5
OLheT ABSELS «orevancvecectncest-nasioavaanne 1 - 2| 0.1 1 - -- -- 4| 0.1 2 - 1 --
Market Value(2)
1961 1962 1963 1964 1965 1966
§°000,000 | % | 5'000,000 | % 57000,000 | % $7000,000 | % §7000,000 | % §7000,000 | %

TOTAL ASSETS ............. JECac o o8tt0od 4,085 |100.0 4,531 100.0 5,209 | 100.0 6,064 100.0 6,720 | 100.0 7,054 1 100,0
INVESTMENT IN POOLED FUNDS . 135 3.3 179 4.0 254 4.9 357 5.9 456 6.8 513 s
INVESTMENT IK MUTUAL FUNDS B 41 1.4 47 1.0 56 1.1 72 1.2 40 0.6 40 0.6
BONDS ,.............. 5500 - 2 20000 . 00088l 00 . 2,905 1.1 3,157 69.7 3,487 66.9 3,812 63,1 4,024 5.9 4,136 58.6
Government of CANAdA .......ciuivucenenin.onn 560 § 13.7 567 12.5 545 10.5 526 8.7 473 7.0 438 6.2
Provincial government .....,.... o 1,270 1 31.1 1,445 1.9 1,634 3l.4 1,842 30.5 1,963 29.2 2,070 29.3
Municipal, school boards, etc. .. ao 419 10.3 4647 9.9 526 10.1 579 9.6 619 9.2 620 8.8
Other Canadian ....... vevea 647 | 15.8 694 15,3 779 14,9 862 14.3 965 l4.4 1,000 14,2
NOn-Cansdian o.o.varuiveracanneanrraannan 0000 9 0.2 4 0.1 k] -- 3 -- 4 a.1 8 0.1
STOCKS ........comcvcunnoaans Sredirianaaaas 529 13,0 589 13.0 764 14.6 1,060 i7.5 1,295 19.3 1,370 19.4
Canadian, commoOn .v...veerecceansa 00000400300 445 | 10,9 483 10,7 625 12.0 868 14,3 1,042 15.5 1,056 15.0
Canadian, preferred . 17 0.4 18 0.4 21 0.4 22 0.4 29 0.5 48 0.7
Non-Canadian, common .... . 67 1.7 a8 1.8 118 2.2 170 2.8 223 3.3 265 3.7
Non-Canadian, preferred .........c.c.-ceoavoan .- = - = a5 oo == =& 1 oo 1 So
MORTGAGES ., .uiieniiinnanananiveorronnann, 341 8.3 416 9.1 479 9.2 542 9.0 619 9.2 675 9.6
Insured residential (NHA) ...... 0500600000000 231 5.6 278 6,1 324 6.2 350 5.8 380 5.6 390 5.5
Conventional ......cccieevivian 0000005008300 110 2.17 136 3.0 155 3.0 192 3.2 239 3.6 285 4.1
REAL ESTATE AND LEASE-BACKS ............ ‘e 33 0.8 34 0.8 40 0.8 42 0,7 44 Q0.6 42 0.6
MISCELLANEOUS ,.......0000ovnn 0Pa0S00000a00 101 2.5 ill 2.4 129 2.5 159 2.6 242 3.6 278 34
Cash on hand and in chartered banks 42 1.0 b4 1.0 58 1.1 75 2 103 1.5 117 1.6
Guaranteed investment certificates ... 06 . . .. . . o . 18 0.3 27 0.4
Short-term INVeSEMENTS ...........¢c-scccanas o0 ad a0 B " 5 o S 32 a.5 33 0.5
Accrued interest and dividends receivable ... 36 0.9 42 0.9 46 a.9 49 0.8 55 0.8 63 0.9
Accounts receivable .............. .. ..., 21 0.5 24 a.5 217 0.5 31 0.5 32 0.5 37 0.5
Other assets .........-ccco0un 0850000960000 .30 2 0.1 1 “- - - 4 a.1 2 -- i =

{1) See footnote at battom of Tabie A.

(2) No market values were received for 1960 survey.
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Relative Importance of Trusteed Pension Plans

To provide a basis for assessing the importance of trusteed pension funds within the whole pension system in Canada,
some limited data from insurance companies and Canadian government annuity plans have been assembled in Table D. For purposes
of this presentation it is assumed that all life insurance companies' group annuities relate to pension plans, and that each
contract represents a separate plan. One pension plan, in reality, may require several contracts. In addition these figures
do not include any individual annuities which may result from group pension plans. Furthermore, certain employees may be
covered by two or even all three types of plans.

Notwithstanding these limitations certain comparisons can be made from data in Table D. Trusteed pension plans in
1966 covered approximately 70 per cent of all employees in pension plans and accounted for nearly B0 per cent of total contri-
butions. These figures clearly indicate that large firms tend to use trusteed type of under-writing for pemsion plans. The
$7,250 million in assets held by trusteed pension plans represented nearly 70 per cent of the total held in funds for all
private pension plans in Canada.

TABLE D, Selected Data by Funding Instrument, 1960-66 (1)

Number of plans

Funding instrument

1960 1961 1962 1963 1964 1965 1966
Trusteed ..veeeoen.- s o W 1,139 1,362 1,546 1,804 2,118 2,997 3,467
Life insurance group annuities ........... 6,564 7,305 8,276 9,276 10,048 10,866 11,459
Canadian government group annuities ...... 1,556 1,513 1,437 1,365 1,312 1,267 1,416 (2)

Number of employees

Trusteed ..oovennn M. . - I e 1,001,066 | 1,077,119 1,126,634 | 1,253,437 (1,332,391 | 1,467,424 1,554,891
Life insurance group annuities ........... 469,339 501,060 536,886 560, 539 570,925 580,984 563,579
Canadian government group annuities ...... 185,000 174,000 161,090 155,586 149,026 141,579 122,576
Contributions
50 G40 0000 00000000000000000 00000000000 390 432 468 537 593 674 692
Life insurance group annuities ........... 146 157 172 178 207 217 174
Canadian government group annuities ...... 30 25 20 13 10 7 5
Assets
Trusteed .....sesveesvsonsnecsnacsnsensnanns 3,583 4,036 4,530 5,127 5,766 6,541 7,250
Life insurance group annuities ........... 1,208 1,397 1,606 1,818 2,049 2,333(3) 2,507(3)
Canadian government group annuities ...... 600 610 625 623 615 634 644

(1) See footnote at bottom of Table A.

(2) Includes 592 active and 824 dormant plans.

(3) The assets held in 1965 against life insurance group annuities have been estimated to be equal to the total of group an-
nuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of
assets over liabilities, special reserves and shareholders' surplus which are attributable to group annuities, These
estimates were based on compilations from individual company reports in the 1965 report cited below. As this report is
not yet available for 1966, the assets for 1966 were estimated by adding total 1966 contributions to the assets for 1965,

Source: (a) Life insurance annuities - Report of the Superintendent of Insurance for Canada, 1965 Volume I and III.

Report of the Superintendent of Insurance for Canada, 1966 Volume 1.
(b) Canadian Government Annuities - Industrial Pensions and Annuities Branch, Department of Labour.

Distribution of Pension Funds by Employee Coverage

Table E, showing the distribution of pension funds by the number of employees covered, indicates the relative im-
portance of the various size groups. The most significant increase in number of funds recorded in the 1966 survey was among
the smaller pension plans. In the five-year period between 1960 and 1965, pension funds with fewer than 100 members increased
from 48 per cent of all trusteed funds to 73 per cent in 1966. The largest growth was registered by funds with fewer than 50
employees which constituted 63 per cent of the 1966 total, compared with 58 per cent in 1965. This growth may be attributed
to a combination of two factors. Firstly, pooled pension funds which were originally designed to attract small companies have
in fact dome so. Secondly, the number of "top-hat" plans designed primarily for executives and other key persoanel, have in-
creased sharply.

The preponderance of small plans has relatively little effect on total income, expenditures and assets. It can be
seen, for example, that income from the pension funds with fewer than 30 employees amounted to 1 per cent of the total income
from all trusteed funds surveyed in 1960 and 4 per cent in 1966. On the other hand, the largest size group of 1,000 or more
employees accounted for 84 per cent of total income in 1960 and declined slighted to 82 per cent in 1966. Funds covering
fewer than 100 employees which constituted 73 per cent of all trusteed pension funds, held only 4 per cent of 1966 assets,
while pension funds with 1,000 or more employees, held over 85 per cent,
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TABLE E. Trusteed Pension Funds by Number of Employees Covered, 1960-66(1)

Employees covered

Number of pension funds

1960 1961 1962 1963 1964 1965 1966
No. % No. % No. % No, % No. % No. % No, *
UndEn SO8 LSRR, Serrrets, S 366 | 32.1 483 ] 35.4 568 | 36,8 733 | 40.6 957 | 45.2 1,744 | 58.2 2,188 | 63,1
502900 s, . oo . e, B d a0 L1761 15.5 212 | 1s5.6 246 | 15.9 273 | 15.1 286 { 13.5 325 | 10.8 344 SI-C)
IO SN A e . 187 | 16.4 218 | 16,0 241 | 15.6 265 | 14,7 292 | 13.8 288 9.6 302 8.7
ZO0=CO0NNMENY, . o Selstataeretse s o ofe's 187 | 6.4 208 | 15.3 229| 14.8 252 14,0 284 | 13.4 318 | 10.6 287 8.3
[ ORGSO SR, B e . 80 7.0 B2 €.0 93 6,0 100 5.6 107 5.0 113 3.8 123 3.6
LO0D (EndRaVER".n 8.0 /0 NPt 1l . 1431 12.6 LSO .7 169 | 10.9 181 | 0.0 192 9.1 209 7.0 223 6.4
Totals® ., ol ot vae e oot o 1,139 | 100.0 1,362 | 100.0 1,546 | 100.0 1,804 { 100.0 2,118 | 100.0 2,997 | 100.0 3,467 | 100.0
Income
$1000 % $'000 E3 $'000 % $'000 E) $000 z $'000 % $°000 %
Undor "SI L0000 . ol e . . 5,538 1.0 7,040 1.1 8,515 L 11,279 1,4 16,460 T 40,122 4,0 41,985 339
S0 1995 seree R oo 7,531 1.4 9,228 LS5 10,140 P 12,681 1.6 13,581 a6 16,189 1.6 17,518 1% 0
LOOSIRERST , JAL. o8 5o, Gocoond 14,946 2.7 18,919 Bzl 20,422 3.0 23,638 3.0 26,477 3.0 27,028 2.7 25,894 2.4
ROO=ADIIEN .ioicne o o anigvross vasivee 31,12 3 5% 35,603 5.8 36,996 5.4 40,069 521 49,851 L) 58,656 5.9 56,128 53
ST e R ST R S A A 30,382 S8 32,421 L4 37,605 S 42,457 5.4 45,096 Sk 47,560 4.8 51,396 4.8
d00D andWGHRE: .ol e SRl oo o ST o 460,778 | 83,7 515.753 | 83.3 567,477 | 83.3 655,969 | B3.S 723,422 B2.7 808,194 | 81.0 873,172 81.%
Totals ...... B B 550,287 | 100.0 618,964 | 100.0 681,155] 100.0 786,093 | 100.0 874,887 | 100.0 997,749 | 100.0 | 1,066,093 | 100.0
Expenditures
LEIRE ORI S L . . 2 eveaae 1,271 0.8 2,007 S 3,126 1.6 3,011 1.4 4,653 19, BRS0 1.9 10,556 2.9
S R SRR 1,168 0.9 1,707 1.0 1,980 1.0 2,834 1.4 3,306 1.3 5,541 1.8 8,126 2%
B 9T ere . . . « oo b 2,747 1.8 4,388 @ 5 5,686 3.0 5,929 2.8 8,970 3.6 13,858 4.6 11,990 3.2
200499" .o i0 v v0asohaes Coacc 6,934 4.5 7,605 4.3 8,267 4.3 9,087 4.3 12,925 5,2 18,748 6.2 26,449 1.2
s L e i S 5,779 3.8 6,440 3.6 11,179 38 9,779 4,7 8,9% 37 11,747 3.9 19,413 ik 2
1000 and over ..........o.iannas 135,251 | 88.2 154,999 | 87.5 161,605 | 84,3 178,686 ! 85,4 208,208 | 84.3 246,873 Bl.6 293,138 79.3
N 8 L S |, . 153,350 | 100,0 177,146 | 100.0 191,843 | 100.0 209,326 | 100.0 247,056 1 100.0 302,526 | 100,0 369,672 | 100.0
Assets
(book value)
RIS [k i s Pse s ST e 22,426 0.6 28,325 0.7 35,354 0.8 48, 344 0.9 63,411 Y 116,057 1.8 163,423 2,2
TR e L N | B T 0g 31,680 0.9 39,555 1.0 46,475 1.0 55,218 . 61,883 L 78,835 1.2 100,774 1.4
100 188N, ... ...... . =S R 62,939 1.8 95,226 2L 8 12 3189 25 129,977 255 141,621 -5 150, 556 2.3 156,359 252
EREEE B0 . . X 12 S P 165,026 4,6 180,005 4.5 194,052 4.3 213,048 4.2 278,081 4.8 329,231 5.0 344,634 4.7
5002989] 5. caoal L. SN 146,805 4,1 170,140 4,2 208,580 4.6 251,284 4.9 253, 399 4.4 287,020 4.4 309,713 4.3
1000 and over ..v.iciuieiuvniaan 3,153,718} 88,0 3,522,676 | 87.3| 3,933,782 86.8) 4,431,022( 86.4| 4,967,494 | 86.15,579,233| B85.3] 6,175,381 85.2
ZOERLS POB LY e T 2 e 3,582,594 | 100.0 | 4,035,927 | 100.0( 4,530,362 100.0| 5,126,893 | 100.0} 5,765,889 | 100.0] 6,540,932 100.0( 7,250,286 | 100.0
1

(1) Bee footnote 2t bottom of Table A,
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Types of Trusteed Funds

Pension funds classified as "Corporate Trustee" in Tables F and G, may be either individually manged by the trust
company, invested in pooled funds, or a combination of these two. Funds classified as "pooled" include pension funds which
have investments in pooled pension trust funds, mutual and other types of investment funds. The group classified under "Corpo-
rate Trustee - Combinations of Individually managed and Pooled" are administered by a trust company and have part of the contri-
butions invested in pooled funds and part invested in a portfolic of bonds, stocks, etc,

Pension funds classified under the heading "Combinations of Corporate Trustee and Individual Trustee" include pension

funds which in part arc self-administered by individuals or groups of individuals and in part by corporate trustees. The por-
tion administered by the trust company in most of these funds consists of pooled pension fund investments.

TABLE F, Trusteed Pension Funds by Number of Employees Covered and Type of Trusteed Fund, 1965(1) and 1966

Corporate trustee

Combinations
Combinations B Individual cgicomporete
- fund trustee and Total
LodiS ok socie EEmsEee individual
Employees covered dually Pooled individually & .
trustee
managed managed and
pooled
1965 ] 1966 1965 1966 | 1965 1966 | 1965 | 1966 | 1965 1966 1965 1966 1965 1966
Under 50 ., .....i0ueenn 129 143 1,116} 1,288 58 65 2 2 432 668 7 22| 1,744 2,188
BOSNIBINY. . . X Ferelress 42 46 232 238 16 20 1 1 32 36 2 3 325 344
100-199 .......vvivves 66 58 153 179 29 30 2 4 30 26 8 5 288 302
200-499 ....iiivenenen 100 79 119 108 39 47 8 5 46 44 6 4 318 287
50099918 15w 1vsepeerehensasassets 35 36 32 39 20 22 6 6 18 18 2 2 113 123
1000 and over ......... 72 14 16 20 32 38 15 15 67 70 7 6 209 223
RN 5500060000000 6 444 436 | 1,668 1,872 194 222 34 33 625 862 32 42 2,997 3,467

(1) Data have been revised to reflect amendments in the classification of some funds as well as the deletion of one large fund
(see footnote at bottom of Table A).



TABLE G, Number of Employees Covered by Type of Trusteed Fund, 1965(1l) and 1966

=i15) %

Corporate Trustee

Combinations
of
Employees covered Individually managed Pooled individually
managed and
pooled
1965 1966 1965 1966 1965 1966
i TIONEE b o B LR b R 2,160 2,275 13,396 13,762 1,009 992
BASN DRI ST A Ry 19N, Sesvresvensvaaes 2,960 3,229 16,595 17,179 i, 8al 1,500
100-HOR TS LTI v fou o FoV s © . . coioveo bt o 8,924 8,412 21,417 24,316 4,089 4,090
D O e TeTekons SR g el L TieFotor o Yoo <1ole) TR o 30,402 264,422 33,326 32,413 12,667 15,124
SUHSEEl i e ST TR Lo B oo SRR 26,171 25,649 22,500 26,185 13,226 14,617
1000 and over ... ....scoeec00s S - Dot 310,798 345,399 35,990 36,242 164,825 183,368
Jotals".......J. . sl . | . . o 381,415 409,386 143,224 150,097 196,947 219,691
Combirations
Pension il of corporate
fund Individual trustee and Total
society toustee individual
trustee
1965 1966 1965 1966 1965 1966 1965 1966
UEEESHSON 175 & ey ek ha=u® - Tl - . 44 44 2,585 3,075 100 190 19,294 20,338
IR s b B SRR R R 88 86 2,108 2,575 123 199 23,005 24,768
W=l 9 g, SO RIS L A 243 671 4,036 3,645 1,188 862 39,897 41,996
SOV oo el R RS SRR 2,683 1,697 14,733 13,497 1,446 1,171 95,257 88,324
RIOSION A . . . 00 cacllemm. o0, ok XS, VTS 4,704 4,011 13,111 12,515 1,105 1,120 80,817 84,097
LT 20 ST R, S ST S Y RIS - SR o g, 65,623 | 73,255| 589,208 622,010 42,710| 35,094} 1,209,154] 1,295,368
Llatertil ] Srok KA B I TSN B a4 L AP 73,385 ) 79,764t 625,781 | 657,317 ] 46,672} 38,636| 1,467,424) 1,554,891

(1) Data have been revised to reflect amendments in the classification of some funds as well as the deletion of one large fund

(see footnote at bottom of Table A).



e = o o e T — . . — R == e T e .







TABLE 1. Selected Data for
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Contributory and Non-contributory Pension Funds, 1965(1) and 1966

Contributory Non-contributory Total
Selected data
1965 1966 1965 1966 1965 1966
TRUSTEED PENSION FUNDS ....ssscevscannacs 2,086 2,267 911 1,200 2,997 3,467
Funded trusts

(a) Corporate trustee:
(i) Pooled funds ...eeoenuieinaian.. 1,216 1,350 419 497 1,635 1,847
(1i) Mutual funds ...........cc.-0.n 27 19 6 6 33 25
(11i) Individually managed .......... 305 289 139 147 444 436
(iv) Combination ............ccuu.ns 136 144 58 78 194 222
(b) Individual trustee .......ceeeeeeeree-. 350 408 275 454 625 862
(¢) Combinations of (a) and (b) ........... 22 27 10 15 32 42
Pension fund societies .......cecevunenaoaacs 30 30 4 3 34 33
Investment in pooled funds .................. 1,365 1,486 481 570 1,846 2,056
Investment in mutual funds ...........ccec0e. 98 105 35 59 133 164
Employees covered .......evanveveonnrvoanaras 1,000,640 1,076,546 466,784 478,345 1,467,424 1,554,891

(1) A recent survey revealed that a large pension plan had changed to a purely profit-sharing arrangement; it was therefore

deleted and all historical data revised accordingly. Also, revisions were made to reflect amendments in the classification
of some funds.

TABLE 2, Income and Expenditures for Contributory and Non-contributory Pension Funds, 1965(1) and 1966

Contributory Non-contributory Total
Income and expendi tures
1965 1966 1965 1966 1965 1966
thousands of dollars

TOTAL MNGOMEY « cicis oo v 00 oo niiloloisicinis aiaions » sk6 790,190 858,724 207,559 207,369 997,749 1,066,093
CONTRIBUTIONS ......... PR seasearraens 536,564 561,856 137,502 130,139 674,066 691,995
Employer .........co00vcsv0eacenssrancacesscs 274,338 306,411 129,025 124,299 403,363 430,710
EMPLOYEE . ..euurnnsnrasrnnuiranecieesasnsannes 262,226 255,445 8,477 5,840 270,703 261,285
(3oL B E0, 5 565600000009 000000 00000080 0000 253,626 296,868 70,057 77,230 323,683 374,098
Investment INCOmME ....cuveverenrvncnecanannsa 241,965 274,506 64,130 73,182 306,095 347,688
Net profit on sale of securities ............ 6,887 4,154 4,133 2,658 11,020 6,812
Miscellaneous .....ccveevrosrncenvannaneanva 4,774 18,208 1,79 1,390 6,568 19,598
TOTAL EXPENDITURES ..,..0evvuvernsnvensene 246,369 303,209 56,157 66,463 302,526 369,672
Pension payments out of funds ............ olels 151,492 174,960 44,717 52,042 196,209 227,002
Cost of pensions purchased ........eonevevaos 7,492 9,612 807 1,635 8,299 11,247
Cash withdrawals .........cevivivansaasansras 80,219 97,341 3,813 5,422 84,032 102,763
Administratlion €OSES L ...uviceveaaasraaonsnss 3,948 4,779 696 948 4,644 5,727
Net loss on sale of securities .............. 1,246 4,266 805 2,578 2,051 6,844
Other expenditures ...... OG0 o T IR 55 G 1,972 12,251 5,319 3,838 7,291 16,089

(1) Data have been revised to reflect the deletion of a large fund (see footnote at bottom of Table 1).
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TABLE 3. Assets for Contributory and Non-contributory Pension Funds, 1965(1) and 1966

Contributory Non-contributory Total
Assets
1965 1966 1965 1966 1965 1966
thousands of dollars

TOTAL"ASSETS eve o Mo, . - .o 5w . [ P 4 5,177,699 5 788,819 1,363,232 1,516,973 6,540,931 7,250,286
INVESTMENT IN POOLED FUNDS .ov...vicaveois 0 283,257 337,663 145,022 1751279 428,279 512,942
INVESTMENT IN MUTUAL FUNDS .......000004. . 29,850 33,462 1. 799 2,139 31,587 35,601
BRNARI s . Forrers o) o[ e ets = 3 o PF 0 o7 o REOH o 3,445,782 3,708,406 736,410 780,005 4,182,192 4,488,411
Govermment Of CaRada v.e.ivivononeenencnnnns o 453,667 428,157 57,370 57,675 511,037 485,832
Provincial government ........ GO 600 de b o og 00 1,758,633 1,944,865 255,312 272,942 2,013,945 2,217,807
Municipal, school boards, etc. .......covun.n 526,813 562,380 120,018 117,730 646,831 680,110
B ORI . oo e - BT e s 702,765 765,028 303,114 330,940 1,005,879 1,095,968
Non-Canadian ....... BBy - orge s [ 3,904 7,976 596 718 4,500 8,694
SLOMEESI:, .. 8.4 | 5., 676,590 841,866 313,414 375,346 990,004 1,217,212
Canadian, common ...... 549,486 651,494 241,854 281,014 791,340 932,508
Canadian, preferred ........ R (NN e A v 18,368 32,730 10,777 16,285 29,145 49,015
Non-Canadian, common ........ ke oo 5 - o 108,476 156,583 60,599 77,854 169,075 234,437
Nons@anadiian', PEEERETed .. .fes « 55 5 oforers 1T o a1l 260 1,059 184 193 464 1,252
BOREGAGES .. . Lap aWolile oo - oit - o 5 ol AELED G0 do a0l ol 521,301 568,260 101,663 107,892 622,964 676,152
Insured residential (NHA) ....c.veieenvcancan 318,882 324,365 64,702 66,337 383,584 390,702
GonventGiionapl I, S CatL g ) 880 8L coal=000 202,419 243,895 36,961 41,555 239,380 285,450
REAL ESTATE AND LEASE-BACKS ...eov.vevevoen 28,503 25,606 15,368 15,695 43,871 41,301
MUSCBLEANROUS » « o o o7610 ors.essie. IoIosL e Te isge o095, 7o s) o & 192,416 218,050 49,618 60,617 242,034 278,667
Cash on hand and in chartered banks ........, 87,108 97,353 15,926 19,244 103,034 116,597
Guaranteed investment certificates .......... 13,978 20,428 3,798 6,514 17,711 26,942
Short-term investments ..... Ve te] P el R 3 17,666 20,910 13,886 12,084 3,50 32,994
Accrued interest and dividends receivable .., 45,740 51,631 9,912 L ,i233 55,652 63,364
Atcounts recelvable . i H....ccniaisionsonboan 26,507 26,975 5,638 10,339 32,145 37,314
Bther 2080l ... .o b g o5 0% e o oo A 1,y 6187 753 463 703 1,880 1,456

(1) See footnote at bottom of Table 1.
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Income and Expenditures, by Type

of Trusteed Fund, 1965(1)

Corporate trustee

Income and expenditures Combin.;tions
Individually .-
managed Pooled individually
managed
o and pooled
$'000 A $'000 % $'000 %
TOTAL INCOME ,.vvccvrecvorocorocaccsoescens 200,633 100,0 74,527 100.0 113,542 100,0
CONSTRIBUTIONS .....cuvereeruacecaracaconas 137,044 68.3 60,360 81.0 84,877 74.8
Employer . S rtor e ahosesits o oastore ko BEer ok ot o ¥ 91,910 45.8 41,679 55.9 61,053 53.8
EMPlOYEe .uuveveruaassaanans 0 0000060000000 45,134 22.5 18,681 257315 23,824 21.0
OTHER INCOME ....ccvceuccaosoocscsorsscncae 63,589 31.7 14,167 19.0 28,665 25.2
Investment LNCOME ev.vevavercrasavcaasaasncns 60,770 30.3 10,548 14,1 26,859 23.6
Net profit on sale of securities .......... oo 2,428 1.2 353 0.5 1,337 1.2
Miscellaneous .........ccsciecievaoccaaavaranane 391 0.2 3,266 4.4 469 0.4
TOTALpEXRENDISIURES v, - . 5ovaps« 5% « 516 o ajevareraia 56,749 100.0 16,416 100.0 23,403 100.0
Pension payments out of funds ............... 29,628 52.2 5,078 30.9 15,420 65.9
Cost of pensions purchased ......icveeerioces 3,999 7.0 683 4.2 1,401 6.0
Cash withdrawals ........c.icivirecavananannn 17,423 30.7 8,571 52.2 5,693 24,3
Administration costs ......e e uiieniaicconan 935 1.7 571 3.5 446 1.9
Net loss on sale of securities .............. 723 %8 47 0.3 352 1.5
Other expendifures ........c.ieveieeinoacaoass 4,041 7.1 1,466 8.9 91 0.4
Combinations
Pension Individual of corporate
fund G trustee and Total
society V individual
trustee
$'000 % $'000 % $'000 v $'000 %
TOLAL TNGOME .. . » o.oriPolbegr-w kol lciolorersisidele st 81,352 100.0 491,503 100.0 36,192 100,0 997,749 100,0
(ololi s S e SRS 80 6 0000000 0009089 00000000000 47,747 58.7 318,641 64.8 25,397 70.2 674,066 67.5
o 3 LSV R I D 0 o000 G G 0.0.0 0 9.0.0.0.0 0.0.0 28,977 35.6 163,317 3342 16,427 45.4 403,363 40.4
EMPlOYee ... uveivicaacassaasanssosesssarcane 18,770 23.1 155,324 31.6 8,970 24.8 270,703 27.1
OTHER INCOME .....vovvvevecunacananconocnns 33,605 41.3 172,862 35.2 10,795 29.8 323,683 32.5
Investment income .................. Coctocn . 33,093 40.7 164,141 33.4 10,684 29.5 306,095 30.7
Net profit on sale of securities ...... Y 380 0.5 6,440 1.3 82 0.2 11,020 1.1
S ER UlE i) S SR o 5 5 0o PP 5 0 00 132 0.1 2,281 0.5 29 0.1 6,568 0.7
TOTAL) EXBENDBTURES) for:11ale e lal- s PRI lele o) < 1% 30,324 100.0 162,844 100.0 12,790 100.0 302,526 100.0
Pension payments out of funds ........... vase 24,953 82.3 115,547 70.9 5,583 43,6 196,209 64,9
Cost of pensions purchased ....... 56000000004 320 1.1 1,798 931" 98 0.8 8,299 257
Cash withdrawals ....c..ceiirvcncncaancannsas 4,437 14.6 41,270 25.3 6,638 51.9 84,032 27.8
AdminisStTation COSLS .......cceeeaecerevsasan 499 1.6 2,078 193 115 0.9 4,644 1.5
Net loss on sale of securitles .............. 4 - 583 0.4 342 2.7 2,051 0.7
Other expenditures ....... oo R o 111 0.4 1,568 1L3(0) 14 0.1 7,291 2.4

(1) Sce footnote at bottom of Table 1.
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and Expenditures, by Type of Trusteed Fund, 1966

Corporate trustee

Combinations
Income and expenditures £
Individually o
Pooled individually
managed
managed
and pooled
$'000 % $'000 % $'000 %
TOTAL INCOME ............. =" . A5 203,612 100.0 71,012 100.0 125,546 100.0
CONSTRIBUTIONS . ....ccveerivnnsacanene 130,794 64.2 56,727 79.9 82,500 65,7
Empliaye v plster-a e § i« oxs « (0] oxe T2 AR - gen 90,894 44.6 38,291 53.9 60,069 47.8
EMPLOYEe ® « v vvevrianerrosancssosorosasnen .o 39,900 19.6 18,436 26.0 22,431 17.9
OTHER INCOME .....ctcvuvevranicnnucnonsacse 72,818 35.8 14,285 20.1 43,046 34.3
Investment iNCOME ....ovvreecravearnronsosacen 67,658 33, 9 12,974 18.3 34,169 27,2
Net profit on sale of securfities ............ 1,646 0.8 469 0.6 1,466 1.2
NisEslLatneons] - | L leid b G L oLl 3,514 1.7 842 pUE 7 7,411 589
TOTAL EXPENDITURES ..... L N TS T 80,000 100.0 19,924 100.0 35,312 100.0
Pension payments out of funds ............... 37,627 47,0 5,257 26.4 19,956 56.5
Cost of pensions purchased ..... 3o h a0 L 5,204 6.5 987 5.0 1,859 5.3
GHSERwIREhd cawalsetied o Sonles L Sk L ke 30,529 38.2 8,970 45.0 10,190 28.9
Administration coSts .....c.. 00 ivecnaec-nres 1,142 1.4 940 Ly 647 1.8
Net loss on sale of securfities .............. 1,423 1.8 141 0.7 1,308 %
Other expenditures ,..... ... 56 - o pa 4,075 5.1 3,629 18.2 1,352 - .3
Combinations
Pension of corporate
fund I:f_t:t::al trustee and Total
society individual
trustee
$'000 A $'000 % $'000 % $'000 %
TOTAL INCOME ........c..000n wileg e o o 86,019 100,0 553,274 100.0 26,630 100.0 1,066,093 100.0
CONTRIBUTIONS ......... . . Ty L 49,101 57.1 354,153 64.0 18,720 70.3 691,995 64.9
ERpLGY BTN, ciait) - 2o, iapils oios i o o shagald) cpleBTele o opef 28,177 32.8 201,700 36.5 1, 599 43.5 430,710 40.4
Employee ......coeveiuierccnnciceneen acceced 20,924 24,3 152,453 27.5 7,141 26.8 261,285 24.5
OTHER INCOME ........o0iiveanvroasc-soaacncs 36,918 42.9 199,121 36.0 7,910 29.7 374,098 35.1
Investment income ...... berrseterererecranaaa 36,456 42.4 188,676 34.1 7,755 291 347,688 32.6
Net profit on sale of securities ........... 3 454 0.5 250/ 0.5 45 0.2 6,812 0.7
Miscellancous ,.......ccuv.n 8 -= 7,713 1.4 110 0.4 19,598 1.8
TOTAL EXPENDITURES ....eoivvveuvcvsnreoas 33,856 100.0 193,894 100.0 6,686 100.0 369,672 100.0
Pension payments out of funds .,.......... B 27,840 82.2 132,241 68.2 4,081 61.0 227,002 61.4
Cost of pensions purchased .........,... 519 1.9 2,576 1.3 102 1.5 11,247 3,0
Cash withdrawals .....cccivvevn nnares TN 4,519 3.3 46,471 26.0 2,084 31.2 102,763 27.8
Administration costs ........ AN . Y e 5 501 JERC 2,395 1.2 102 . 5 5,727 15
Net loss on sale of securities .....eeiveeess 322 1.0 3,356 16887 294 4.4 6,844 1.9
Other expenditures .......... TR . | ceve 155 0.5 6,855 3.6 23 0.4 16,089 4,4




.22 -

TABLE 6. Assets, by Type of Trusteed Fund, 1965(1)

Corporate trustee

Combinations
Assets of
Ind ity Iduailly Pooled individually
managed
managed
and pooled
No.

$7000 % $'000 % $'000 %
1 TOTAL: ASSETS| <jerse s rirermeransrsyc sxsmeners oo oTeraxeraye averore 1,274,866 100.0 270,352 100.0 579,197 100.0
2 INVESTMENT IN POOLED FUNDS ..... B SB008 008 - - 264,709 97.9 137,720 23.8
3 INVESTMENT IN MUTUAL FUNDS ......ce00vccevace - - 821 0.3 1,960 0.3
45 IBONDS . . o Il PR R LTl o le e o e laleleletelels ol el toloNe ale b 778,651 61.1 - - 251,404 43.4
5| Government of Canada ..sivsoecaresesvsccareses 61,855 4.8 - - 17,432 3.0
6| Provincial government .......c.cevecnainaaaaans 249,555 19.6 - - 53,290 9.2
7 | Municipal, school boards, €tC. «...eeverassons 130,717 | 10.3 - - 21,378 3.7
BI[NDEReENCanadl'any . ..axorsstaretenalolihescorikateroronoto RN NXotot o 335,528 26.3 - - 158,999 27.4
9 | Non-Canadian ........cciceceaccivecasacannennns 996 0.1 - - 305 0.1
104" STOCKS! Jropmrerrsrra+ sproritsmsiarexsraleroraters EXSTRYS = o otels 316,802 24.9 - - 132,184 22.8
11 | Canadian, common ..... 56096 0 00003 808 o a9 o0 253,634 19.9 - - 103,484 17.9
12 | canadian, preferred ,....... B0 ¢ 000000000 000000 5,656 0.5 - - 2, 36l 0.4
13 | Non-Canadian, COMMION ....covvecervneievanasace 57,127 4.5 - - 26,339 4.5
14 | Non-Canadian, preferred ... ...ccuvauansn orerTeRs 385 -- - - - -
15| MORTGAGES «cevesotocscaatasoasrsansacoansnoos 132,999 10.4 - - 34,037 589
16 | Insured residential (NHA) ......cocvevenns oo, 57,815 4.5 - - 17,909 A5l
171 [NConvenBisonaly fratetelt Jerler B ERREL el )e s e lels = To Tl = 75,184 5.9 - - 16,128 2.8
18 REAL ESTATE AND LEASE-BACKS ......... ceacavan 6,853 0.5 - - 6,173 1,1
19| MISCELLANEOUS ...... 05000 0 4006000 00.0 0.0 G0udn O 39,561 3.t 4,822 1.8 15,719 287
20| cash on hand and in chartered banks .......... 16,084 1.3 3,839 1.4 8,702 185
21| Guaranteed investment certificates .......... A 5,374 0.4 222 0.1 317 0.1
22| Short-term investments .........ccveeevevcvans 2,592 0.2 25 -- 615 0.1
23| Accrued interest and dividends receivable .... 9,357 (0257 166 0.1 3,410 0.6
24| Accounts receivable ......cicceivascnarssorans 5,861 0.5 570 0.2 2, 546 0.4
25| Other assets .....oc.a.. 90000000000000000600a o 293 -- - - 131 .-

(1) See footnote at bottom of Table 1.
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TABLE 6. Assets, by Type of Trusteed Fund, 1965(1)

Combinations
Pension fund Individual of corporate Total
society trustee trustee and individual
trustee
No.
$'000 % $'000 % $'000 % $'000 %
661,764 100.0 3,530,559 100.0 224,193 100.0 6,540,931 100.0 | 1
2,799 0.4 - - 23,051 10.3 428,279 6.6 | 2
300 -- 25,446 0.7 3,060 1.4 31,587 0.5] 3
441,624 66.7 2,569,628 72.8 140,885 62.8 4,182,192 63,9 4
26,771 | 4.0 389,371 11.0 15,608 7.0 511,037 7.84 5
119,733l 18.1 1, 554,300 44.0 37,067 16.5 2,013,945 30.8| 6
161,359 24.4 312, 304 8.9 21,073 9.4 646,831 9R9M 7
130,925 19.8 313,290 85,9 67,137 29.9 1,005,879 15.4 | 8
2,836 0.4 363 -- - - 4,500 --19
97,232 14.7 401,594 11.4 42,192 18.8 990, 004 15.1 10
75,754 Ll.i5 326,586 8.3 31,882 14.2 791,340 12.1111
2,313 0.3 16,875 0.5 1,940 0.9 29,145 0.4 (12
19,165 . 2.9 58,074 156 8,370 < 169,075 2.6(13
&N = 59 = 2 . IAA -- |14
i

97,590 14.8 351,428 9.9 6,910 3.1 622,964 9.5]|15
28,1383 4.3 276,409 7.8 3,068 1.4 383, 584 5.9 (16
69,207 10.5 75,019 2.1 3,842 1.7 239,380 3964 L&
4,568 0.7 26,005 0.8 272 0.1 43,871 0.7(18
17,651 2.7 156,458 4.4 7,823 3.5 242,034 3. 71|19
8,371 1.3 64,067 1.8 1,971 0.9 103,034 1.6 (20
617 S 10,337 0.3 904 0.4 17,71 0.3 (21
16 -- 28,005 0.8 299 0.1 31, 552 055 122
S, 365 0.8 35,650 1.0 1,704 0.8 55,652 0.823
3,186 0.5 17,039 0.5 2,945 1.3 32,145 0.5 (24
96 -- 1,360 -- - - 1,880 -- 125
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TABLE 7. Assets, by Type of Trusteed Fund, 1966

Corporate trustee

Combinations
R Individually =
managed Pooled individually
managed
No. and pgoled
$7000 % $'000 % $'000 %
1 ROTALNAS SET S I e PR R s X Y L LT 1,398,190 100.0 316,008 100.0 716,164 100.0
2 INVESTMENT IN POOLED FUNDS ....ccevscnns < = 310,841 98.4 168,404 23.5
3 INVESTMENT IN MUTUAL FUNDS ............ - - 574 0.2 2,542 0.4
4 BONDS! .. .« 55  « cFefararararapa s « orate steratefaleye ofers ofo 828,652 59.3 = S 285,257 39.8
S | Government of €Canada .....eccereerniaaans . 54,278 3.9 - - 19,088 257
6 | Provincial government ...........ceocs0as 273,536 19.6 - - 60,964 8.5
7 | Municipal, school boards, etc. ..c.veua.. 132,221 9.4 o = 24,012 3.3
8 | Other Canadian .....veevuiveecacrocnacnnne 367,789 26.3 = = 180,965 25.3
9 | Non-Canadfian .......oeeeeveneeenenresonns 828 0.1 = = 228 o
10 STOCKS +.vvuenene. Sl e T 378,592 27.1 = 2 192,158 26.8
11 Canadian, common .........c00.. 08000 0000C0 294,746 21.1 - - 137,552 19.2
12 Canadian, preferred ........... Q¢ 00300000 6,097 0.4 - - 3,789 0.5
13 | Non-Canadian, COmMON ....ceecvoovarcanons 77,648 5.6 - - 50,743 7.1
14 | Non-Canadian, preferred .......cveccvenns 101 i - o 74 -
15 MORTCAGES ..uvuononnunnnnoccusoananas 140,113 10.0 S - 40,056 5.6
16 | Insured residential (NHA) .......ccovuvun 62,984 4.5 - - 19,727 2.8
17 | Conventional ..... o TXSe o SETIVRTSTST | YeXe oY YRS 77,129 5.5 = = 20,329 2.8
18 REAL ESTATE AND LEASE-BACKS ........... 5,928 0.4 c o 5,492 0.8
19 MISCELLANEOUS ....¢c000000000000000c0ee 44,905 3.2 4,593 1.4 22,255 3.1
20 | Cash on hand and in chartered banks ..... 17,865 1.3 3,339 L.l 11,082 1.6
21 Guaranteed Investment certificates ...... 5,387 0.4 242 0.1 830 ()5
22 | Short-term investments ......ee.coeveveen 2,211 0.1 152 -- 2,407 0.3
23 | Accrued interest and dividends receivable 10,896 0.8 181 -- 4,375 0.6
24 | Accounts Teceivable ......eeeeeeneenconan 8,008 0.6 679 0.2 3,561 0.5
25 | Other a3S8ets .....couvcenvesssovassasanss 538 oc o e k= S5
TABLE 8. Selected Data, by Type of Organization, 1965(1) and 1966
Municipalities Provincial Federal Crown
and Crown corporations Religlous
- . municipal corporations and govern- and
elected data enterprises and govern- ment agencies charitable
ment agencies
No 1965 1966 1965 1966 1965 1966 1965 1966
1 TRUSTEED PENSION FUNDS ....... 0000000 75 73 29 31 8 8 24 25
Funded trusts
(a) Corporate trustee:
2 (1) Pooled funds ......ovec0eee 21 23 3 3 1 1 8 7
3 (11) Mutual funds .............. - - - - - - - -
4 (i11) Individually managed ...... 11 8 5 5 1 1 2 3
5 (iv) Combination ............ - 4 5 1 1 1 1 4 4
6 (b) Individual Crustee ......eseevevess 32 30 18 20 4 4 7 8
7 (¢) Combinations of (a) and (b) ....... - - - - 1 1 - -
8 | Pension fund societies ....coeevesevnvecs 7 7 2 2 - - 3 3
Pension funds
9 Contributory ........ 72 71 27 28 8 8 20 19
10 Non-contributory .....c.eeeenencecarnns 3 2 2 3 - - 4 6
11 Employees covered ......seeecvcvsvancanas 116,327 136,133 77,130 89,920 114,050 115,408 9,464 10,033

(1) Data have been revised to reflect amendments in the classification of some

of a large fund (see footnote at the bottom of Table 1).

tunds and organizations as well as the deletion
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TABLE 7. Assets, by Type of Trusteed Fund, 1966

Combinations
Pension Individual of corporate
fund trustee trustee and Total
society individual
trustee
No
$'000 % $'000 % $'000 A $'000 %
710,882 100.0 3,943,076 100.0 165,966 100.0 7,250,286 100.9 1
12,668 1.8 - - 21,029 12.7 512,942 7.1 2
305 -- 28,498 0.7 3,682 2.2 35,601 0.5 3
ab?,449 65.8 2,816,045 71.4 91,008 54.8 4,486,411 61.9 4
24,781 3.5 374,885 9.5 12,800 7.7 485,832 6.7 5
129,692 18.3 1,724,447 43.7 29,168 17.6 2,217,807 30.6 6
168,313 23.7 338,781 8.6 16,783 10.1 680,110 9.4 7
141,050 19.8 373,913 9.5 32,251 19.4 1,095,968 15.1 8
3,613 0.5 4,019 0.1 6 -- 8,694 0.l ]
114,257 16.1 494,534 12.6 37,671 22.7 1,217,212 16.8) 10
86,472 12.2 383,409 9.7 30,329 18.3 932,508 12.9( 1t
2,516 0.4 34,527 0.9 2,086 1.2 49,015 0.7 12
25,198 305 75,592 1.9 5,256 3.2 234,437 3.2 | 13
71 -- 1,006 0.1 - - 1,252 -- | &
95,545 13.4 395,878 10.0 4,560 2.7 676,152 9.3] 15
27,214 3.8 278,379 7.0 7 1.4 390,702 5.4 16
68,331 9.6 117,499 T4 2,162 1.3 285,450 3.91 17
4,140 0.6 25,474 0.7 267 0.2 41,301 0.6 18
16,518 2.3 182,647 4.6 7,749 4.7 278,667 3.8] 19
6,031 0.8 75,241 1.8 3,039 1.8 116,597 1.6 20
780 0.1 18,733 0.5 970 0.6 26,942 0.4 21
103 -- 27,874 0.7 247 0.2 32,994 0.4 22
6,213 0.9 40,278 1.0 1,421 0.9 63,364 0.91] 23
3,391 0.5 19,605 0.5 2,070 1.2 37,314 0.5 24
-- -- 916 -- 2 -- 1,456 --1125
TABLE 8. Selected Data, by Type of Organization, 1965(1) and 1966
Trade and Go=upemas
Educational Health employee e Industry Other Total
associations
1965 1966 1965 1966 1965 | 1966 1965 1966 1965 1966 1965 1966 1965 1966 N
0.
36 38 25 24 33 35 22 24 2,736 3,199 9 10 2,997 3,457 1
13 14 15 12 18 16 16 17 1,535 1,749 5 S 1,635 1,847 2
- - - - - - - - 33 25 - - 33 25 3
5 4 5 5 6 5 1 1 407 402 1 3 444 4361 4
2 4 3 5 1 2 - - 177 199 i 1 194 222 5
14 14 2 2 8 12 3 4 536 767 1 1 625 862 6
1 1 - - - - - - 30 40 - - 32 42 7
1 3 - - - - 2 2 18 17 L 1 34 33 8
36 38 25 24 30 32 22 23 1,839 2,016 7 8 2,086 2,267 9
3 o n = 3 3 - 1 897 1,183 2 2 911 1,200 | 10
150,715 | 162,278 | 37,847 | 40,637 771 845 | 10,128 | 11,592 | 950,514 | 987,786 478 259 | 1,467,424 | 1,554,891 | 11
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TABLE 9. Income and Expenditures, by Type of Organization, 1965(1)

Municipalities Provincial Federal Crown
i and CEEL corporations Religious
Income and expenditures municipal corporations and govern- and

enterprises and govern- ment agencies charitable
No. ment agencies

$'000 % $'000 % $'000 % $'000 %
1 TOTAL INCOME ......vveverecerans S 103,002 100.0 66,026 100.0 113,361 100.0 9,785 100.0
2 CONTRTBURIONSE . Srgaohe. . chensnsnsnssoNakeR R R Re s oo "4,290 72.1 42,101 63.8 78,096 68.9 6,425 £5.7
3 [ EmPlOoyer ....ivivivniaranentnanenanaaenns 40,091 38.9 18,765 28.4 42,624 37.6 4,105 42.0
4 | EMPloyee ....uuiieeuirnsiansecnncannnananns 34,199 3312 23,336 35.4 35,472 31.3 2,320 23.7
5 OTHER| MINGOME] . . <corererera S ror i UNERRRVe® - oy - g 28,712 27.9 23,925 36.2 35,265 BIIeA1! 3,360 34.3
6 Investment income .........cvievrearonnnns 27,958 27.2 23,731 35.9 34,752 30.7 3,168 32.4
7 Net profit on sale of securities ........ 331 0.3 110 0.2 494 0.4 11 0.1
8 [ Miscellaneous .......eeeeviansuceannencan 423 0.4 84 0.1 19 -- 181 1.8
9 TOTAL EXPENDITURES .....ccv0000000000 28,687 100.0 19,888 100.0 43,005 100.0 4,524 100.0
10 Pension payments out of funds .......... 3 18,802 65.6 13,859 69.7 35,683 83.0 3,278 72.5
11 | Cost of pensions purchased .............. 614 2.1 129 0.7 - - 68 1.5
12 Cash withdrawals .......cevvecvneconana, 5 8,157 28.4 5,812 29.2 6,770 15.7 970 21.4
13 | Administration costs ...veieevecnsnanannns 593 2.1 54 0.3 376 0.9 177 3.9
14 | Net loss on sale of securities ........ o0 177 0.6 6 -- 110 0.3 4 0.1
15 | Other expenditures ........ceuvveeeevenons 344 1.2 28 0.1 66 0.1 27 0.6

(1) Data have been revised to reflect amendments ir the classification of the

the deletion of a large fund (see footnote at the bottom of Table 1).

TABLE 10. Income and Expenditures, by Type of Organization, 1966

type of organization for some funds as well as

Municipalities

Provincial

Federal Crown

and Crown corporations Religious
Income and expenditures municipal corporations and govern- ar'\d
enterprises and govern- ment agencies charitable
No, ment agencies
$'000 % $'000 % $'000 7 $’000 7
1 TOTAL: INGOME! . . . « sje » ops « avarerersfeloflarsrsiake 111,887 100.0 84,273 100.0 125,233 100.0 11,051 100.0
2 CONTRIBUTLTONSY ... cponexsssnerenonsnsnsnsnsnensnonanensnenass 78,916 70.5 55,087 65,4 85,881 68.6 6,599 59.7
3 | Employer ........ e o > SO SEORC A ol . 42,933 38.4 28,362 5187 49,961 39.9 5,115 46.3
4 | Employee +...... e ¢ 2 S > o v . g— g 35,983 32.1 26,725 3ilwets 35,920 28.7 1,484 13.4
5 OTHER INCOME .......vevvvevevavnnneesr . 32,971 29.5 29,186 34.6 39,352 31.4 4,452 40,3
6 | Investment income .......cciveneneraranas 32,369 28.9 29,007 34.4 38,937 G181 3,966 3599
7 | Net profit on sale of securities ........ 120 0.1 22 -- 28 -- 10 0.1
8 | Miscellanmeous ......ievenresnrnrsnsnconces 482 0.5 157 0.2 387 0.3 476 4.3
9 TOTAL EXPENDITURES ..........cc00a0se 30,967 100.0 26,089 100.0 48,785 100.0 5,206 100.0
10 | Fension payments out of funds ........... 20,664 66,7 15,793 60.5 39,092 80.1 4,214 80.9
11 | Cost of pensions purchased .............. 889 2.9 125 0.5 - - 107 2.0
12 Cash withdrawals .......ccecvavaeararanen 8,032 25.9 8,203 31.4 9,117 18.7 394 176
13 | Administration costs ..eiivveeraiarenans § 674 2.2 85 0.3 414 0.8 186 3.6
14 | Net loss on sale of securities .......... 474 1.5 248 1.0 123 0.3 264 5.1
15 Other expenditures ........o,eevevsasnene 234 0.8 1,635 6.3 39 0.1 41 0.8
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TABLE 9. Income and Expenditures, by Type of Organization, 1965(l)

Trade and Co-opera-
Educational Health employee tives Industry Other Total
associations
No.
$'000 % $'000 % $'000 % $'000 % $'000 % $'000 % $'000 %
110,178 | 100.0| 19,270]100.0 705 100.0 8,188 | 100.0 566,672 | 100.0 562 | 100.0 997,749 100.0 1
79,654 72.3 15,408 79.9 514 72.9 6,239 76.2 370,820 65.4 519 92.3 674,066 67.6 2
34,941 k) 8,765 | 45.5 304 43.1 3,529 | 43.1 249,983 | 44,1 256 45.5 403,363 40.4 3
44,713 40.6 6,643 | 34.4 210 29.8 2,710 33.1 120,837} 21.3 263 46.8 270,703 27.2 4
30,524 27.7 3,862 20.0 191 27.1 1,949 | 23.8 195,852 | 34.6 43 7.7 323,681 32.4 5
29,313 26.6 3,671 19.0 187 26.5 1,782 | 21.8 181,492 | 32.0 41 74 306,095 30.7 6
23 -- 54 0.3 4 0.6 157 1.9 9,834 1.8 | 4 0.4 11,020 1B 7
1,188 1.1 137 0.7 -- - 10 0.1 4,526 0.8 - - 6,568 .6 8
34,055| 100.0 3,445} 100.0 267 | 100.0 1,731 100.0 166,644 100.0 280 | 100.0 302,526 100.0 9
23,839 70.0 1,242 36,1 80 30.0 495 28.6 98,920 59.4 11 3.9 196,209 64.9 10
14 (0] - 12 4.5 90 5y, 2 7,149 4.3 223 79.6 8,299 Zpws ST
8,718 2516 1,934 | 56.1 167 62.5 1,077 | 62.2 50,391 30.2 36 12.9 84,032 27.8 12
480 1.4 187 5.4 5 1.9 68 3.9 2,703 1.6 i 0.4 4,644 L5 |
12 -- 7 0.2 2 0.7 N 1,733 1.0 -- -- 2,051 0.7 14
992 220 75 () 1 0.4 i 0.1 5,748 3.5 9 3.2 7,291 2.4 15
TABLE 10. Income and Expenditures, by Type of Organizatiom, 1966
Trade and Co-opera- .
Educational Health employee tives Industry Other Total
associations
No.
$'000 % $'000 % $'000 % $'000 % $7000 % $' 000 : $'000 %
146,444 ] 100.0| 19,8541 100.0 815 | 100.0 7,720 ; 100.0 558,285 | 100.0 531 100.0 | 1,066,093 100.0 1
104,808 71.6] 15,071 7589 596 73.1 5,544 | 71.8 339,019 | 60.7 474 89.3 691,995 64.9 2
55,685 38.0 8,853 | 44.6 356 4817 311 4013 236,095 | 42.3 299 44.6 430,710 40.4 3
49,123 33.6 6,218, ] 313 240 298 2,431 31.5 102,924 18.4 237 44.7 261,285 24.5 4
41,636 28.4 4,783 | 24.1 219 26.9 170 28.2 219,266 | 39.3 57 10.7 374,098 3531 5
34,068 2¥.3 4,661 ] 22.5 207 25.4 2 11 27.5 202,494 | 36.3 53 10.0 347,688 32.6 6
69 -- 51 0.2 12 1.5 37 0.5 6,459 I 4 0.7 6,812 0.7 7
7,499 5.1 271 1.4 -- -- 13 0.2 10,313 1.8 -- -- 19,598 1.8 8
43,606 | 100.0 4,555 1 100.0 359 | 100.0 2,657 | 100.0 206,929 | 100.0 459 | 100.0 369,672 100.0 9
30,508 69.9 1,886 | 41.4 133 37.0 659 [ 24.8 114,037 55.1 16 45 227,002 6l.4 10
54 0.1 18 0.4 5 1.4 207 7.8 9,499 4.6 343 74.7 11,247 3.0 11
9,948 22.8 2,108 | 46.3 206 57.4 1,678 | 63.2 62,979 | 30.4 a8 21.4 102,763 27.8 12
574 p | 281 6.2 10 2.8 104 3.9 3,398 1.6 1 0.2 5,727 & 13
189 0.4 36 0.8 3 0.8 9 0.3 5,498 2 - - 6,844 .9 14
2,393 5.5 226 4.9 2 0.6 - B, 518 5ol 1 0.2 16,089 4.4 15




TABLE 11, Assets, by Type of Organization, 1965(1)

28 -

Municipalities Provincial Federal Crown I,
and Crown corporations Religious
Assets municipal corporations and govern- and
enterprises and govern- ment agencies charitable
ment agencies
No
$'000 % $'000 % 5'000 % $'000 %
It TOTAL, ASSETS! . S¥vi..garevs.torsials Scop0rogan 576,322 100.0 513,590 100.0 767,509 100.0 66, 280 100.0
2 INVESTMENT IN POOLED FUNDS ............. 4,017 0.7 1,030 0.2 6,871 0.9 1,301 2.0
3 INVESTMENT IN MUTUAL FUNDS ............. 827 0.1 158 == 20,739 2.7 - -
4 BONDS ...... o e . ———— 509,816 88.5| 460,058 89.6| 419,085 54.6| 45,582 68.8
5 | Government of Canada .........e..... 000 0d 22,280 3.9 58,955 11.5( 185,345 24.1 9,428 4.2
6 | Provincial govermment ,....... veeeseaieeea | 223,526 38.8| 337,526 65.7| 169,869 22,1 16,275 24,6
7 | Municipal, school boards, etc. .,......... | 222,941 38.7 30,979 6.0 15,876 2.1 6,540 9.9
8 |[oOther Canadian ..........ivivivieiannnnennn 40,597 7.0 32,598 6.4 47,995 6.3 13,314 20.1
9 | Non-Canadial ......vivevvvvnronarrannanas 3 472 0.1 = - - - 25 --
10 STOCKS tvitiiiiiiiienecneeascroacenennnn 18,937 3.3 19,007 3.7 103, 145 13.4 9,719 14,7
11 | Canadian, COMMON ....ieesveacenncnenassss § 15,937 2.8 11,832 2.3 84,231 10.9 7,559 11.4
12 Canadian, preferred ...........cv0vevuanne 663 (1301 230 -- 752 0.1 75 0.1
13 | Non-Canadian, COmMON ........oveveeonnnas 0 2,337 0.4 6,945 1.4 18,162 2.4 2,085 3.2
ls Non-Canadian, preferred .................. - - - - - - - -
15 MORTGAGES tvvevnrnenruncsanroenannrass . 23,019 4,0 21,711 4.2 202,708 26.4 6,891 10.4
16 | Insured residentfal (NHA) ........cevuenen 10,715 1.9 19,120 3.7 193,035 25,1 3,752 5.7
17 | Conventional ....veevevvavennnrnnnnnsnonas 12,304 2.1 2,591 0.5 9,673 1.3 3,139 4.7
18 REAL ESTATE AND LEASE-BACKS ......... 500 102 -~ 850 0.2 - - 306 0.4
1Y MISCELLANEOUS ....cvvvevrnannnronanns 19,604 3.4 10,776 2.1 14,961 2.0 2,481 3.7
20 Cash, on hand and in chartered banks ..... 3,746 0.6 1,904 0.4 1,176 0.1 1,916 2.9
2\ Guaranteed investment certificates ....... 407 0.1 - = 3,557 0.5 207 (o))
22 Short-term investments ...ciceceaceceansaa 3,435 0.6 850 0.1 718 0.1 21 -
23 Accrued interest and dividends receivahle 5,901 1.0 4,030 0.8 6,676 0.9 77 0.1
24 Accounts recedvable ... ... . .iiiiiieienienn 5,209 0.9 3,983 0.8 2,834 0.4 260 0.4
25 OGHEY) [RS8 tE) T ol oo trel o fraer oty ka e 906 0.2 9 e R - N -
(1) pata have been revised to reflect amendments in the classification of some organizations, changes in the distribution of

the assets of some funds, as well as the deletion of a large fund (see footnote at the bottom of Table 1),
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Organization 1965(1)

Trade and e
Educational Health employee t‘i)Sesa Industry Other Total
associations

8O,

$'000 2 $'1000 7 $'000 % $'000 % $'000 # $'000] % $'000 7
658,962 | 100.0| 80,545| 100.0| 4,191 100.0| 38,287 | 100.0| 3,833,863 100.0|1,382) 100.0 | 6,540,931 100.0| 1
5,503 0.8} 12,346 15.3| 1,241 29.6 7,474 19.5 388, 394 10.1| 102 7.4 428,279 6.6 2
41 b - - 43 1.0 836 78 8,943 0.2 - - 31,587 o%5'" 3
582,380 | 88.4] 43,358 53,8| 2,030 48,5 21,949| 57.3] 2,097,456 s4.7| 478 3%.6 | 4,182,192 63.9| 4
17,275 2.6 2,555 3.2 482 15 1,489 3.9 213,014 5.6 214 15.5 511,037 7.8| 5
513,623 78.0| 12,888 16.0 758 18,1 6,055 15.8 733,347 19.1 78 5.6 | 2,013,945 30.8] 6
64,792 6.8 7,826 9.7 264 6.3| 4,420 11.5 313,101 8.2 92 6.7 646,831 9.9 7
6,642 1.0| 20,089 26.9 526 12.6 9,975 26.1 834,051 2157 92 6.7 | 1,005,879 15.4| 8
48 -- - - - - 10 - 3,943 0.1 2 0.1 4,500 --1 9
L7, 0.3| 17,829 242 529 12.6 | 4,936 12.9 814,042 200 | waB 6.0 990,004 15.1|10
1,760 0.3| 14,023 17t 473 11, 39N, 375 11.4 651,079 17.0 71 5.1 791, %0 e sty T2
-- - 192 0.3 56 1.3 411 1.1 26,754 0.7 12 0.9 29,145 0.4}12
17 -- 3,614 4.5 = S 150 0.4 135,765 345 = - 169,075 2,613
= = = = - - - - YN == - E 444 tineg
7,504 1.1 4,616 5.7 150 3.6 1,847 4.8 354,462 9.3 56 4.0 622,964 9.5|15
6,184 0.9 836 1.0 - £ 1l 2.9 148,765 3.9 56 4.0 383,584 5.9 |16
1,320 0.2 3,780 4,7 150 3.6 726 1.9 205,697 5.4 - - 239, 380 3.6(17
- - 3% 0.1 - - 9 -- 42,570 1.1 - - 43,871 0.7 |18
61,757 9.4 2,362 2.9 198 [ 1,236 3.3 127,996 3.3 | 663 48.0 242,034 357 |19
48,346 7.3 508 0.6 59 1.4 309 0.8 44,814 1.2 | 256 18.5 103,034 1.6 {20
199 -- 213 0.3 87 2.1 123 0.4 12,591 0.3 | 387 28.0 17,771 0.3|21
250 Ol 14 .- - - 100 0.3 26,164 0.7 - - 31,552 0.5 |22
11,049 127 687 0.8 24 0.6 425 1.1 26,778 0.7 G 0.4 55,652 0.8 |23
1,902 0.3 940 147 28 0.6 270 0.7 16,704 0.5 15 14 32,145 0.5 |24
11 .- - - - - 9 -- 945 - E - 1,880 -- |25
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TABLE 12. Assets, by Type of Organization, 1966
. Provincial
Municipalities Crown Federal Crown ReNlilgitous
and corporations
Assets corporations and
municipal and govern-
and govern- charitable
enterprises ment agencies
ment agencies
No.
$'000 % $'000 % $'000 % $'000 %
1 TOTAL ASSETS tvovvetvreunenenensannas 657,537 100.0 | 577,541 100.0 | 845,702 100.0 | 75,652 100.0
2 INVESTMENT IN POOLED FUNDS ........... o 3,615 0.6 1,089 0.2 8,157 1.0 1,114 1.5
3 INVESTMENT IN MUTUAL FUNDS ........... . 1,321 0.2 369 -- 21,963 2.6 - -
4 BONDS ... i e i it i eaaan 580, 889 88.3| 506,914 87.8 | 428,395 50.6 { 51,032 67.5
5 | Government of Canada ...........c... 19, 682 3.0 59,703 10.3| 179,238 21.2 ] 10,685 14.1
6 | Provincial govermment ................... 270,139 41.1| 373,346 64.7 173,418 20.5 17,165 22.7
7 | Municipal, school boards, etc, .......... 243,473 37.0 34,782 6.0 17,751 21! 7,581 10.0
8 | Other Canadian ......eevvvvivenenananneas 46,868 7.1 39,083 6.8 57,988 6.8 15,566 20.6
9 | Nom-Canadian .......iiviiieerennnuencaas, 727 0.1 - - - i 35 0.1
10 T E3 00 02 0.0 00% 0000800000 000 00 F8BL B0 Ad 22,577 3.4 34,652 6.0 | 126.683 15.0 [ 12,665 16.7
11 | Canadian, common ,........ooviveuuvunenn.. 19,028 2.9 21,818 3.8 99,331 11.7 9,960 13.2
12 [ Canadian, preferred ............e0vvvuun. 821 0.1 335 0.1 1,352 0.2 111 0.1
13 | Non-Canadian, common ............ecuen... 2,728 0.4 11, 630 2.0 26,000 3.1 2,59 3.4
14 Non-Canadian, preferred .............c0.. - - 869 0.1 - - B -
15 MORTGAGES +.vvvuvonsnsvsnansnss DBt C 5 28, 246 4.3 22,581 3.9 | 233,455 27.6 7,733 10.2
16 | Insured residential (NHA) .........ec.... 13,029 2.0 20,196 3.5 190,676 22.5 4,149 5.5
17 | Conventional .........evvveeennnan TELTXT 15,217 2.3 2,385 0.4 42,779 5.1 3,584 4.7
18 REAL ESTATE AND LEASE BACKS ........... 167 = 1,006 0.2 S = 295 0.4
19 MISCELLANEQUS ......0vvuvnnvnnnnnsennns 20,722 3.2 10,930 1.9 27,049 3.2 2,813 3.7
20 | Cash on hand and in chartered banks ..... 3,119 0.5 4,041 0.7 4,891 0.6 1,693 2.2
21 | Guaranteed investment certificates ....., 542 0.1 - - 6,581 0.8 310 0.4
22 | Short-term investments .................. 3,164 0.5 69 -- 4,015 0.5 464 0.6
23 | Accrued interest and dividends receivable 6,962 1.1 5,053 0.9 7,311 0.8 86 0.1
24 | Accounts receivable .............0v0ennnn 6,915 1.0 1,767 0.3 4,251 0.5 260 0.4
25 Other assets ..,.. 000000000000009060000000 20 -- - o o = _ =
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TABLE 12. Assets, by Type of Organization, 1966
Trade and Co<aperll
Educational Health emp loyee tiB:s Industry Other Total
associations

No.

$'000 % $'000 % $'000 % $'000 A $'000 % $'000 % $'000 %
763,026 { 100.0 | 96,217 | 100.0 | 4,807 100.,0| 43,544 ] 100.0} 4,184,870 100.0 | 1,390 | 100.0| 7,250,286 | 100.0 1
9,029 1.2°1 B2 13,6 | 1,471 30.6 8,913 20.5 466,378 L 74 5.3 512,942 7.1 i
99 -- - - 61 153 933 %42 10, 855 0.3 - - 35,601 0.5 3
673,225 88.2 | 48,671 50.6 | 2,247 46.7 | 24,490 5624l 2R, 12 51.9 436 31.4 | 4,488,411 61.9 4
16,415 2L 2, 660 2.8 501 10.4 1,061 2.4 195, 680 4.7 207 14,9 485,832 & 7l 12
591,912 77.6 | 15,305 15.9 646 13.4 7,132 16.4 768, 692 18.3 52 327 2 s A 30.6) 6
45,469 6.0 8,094 8.4 273 5. 5,170 11.9 317,441 7.6 76 FE ) 680, 110 9.4 | 7
19,429 2.7 822,612 28575 827 1. 2 [LIRISES 1117 230 5 882,379 21 99 .. 1 1,095,968 .1y |8
- - - - - - 10 .- 7,920 0.2 2 0.2 8,694 0.1 9
4,896 0.7 | 27,277 28.3 559 11.6 5,879 13,5 981,947 23.4 77 585 1, 21922 16.8 | 10
4,462 0.6 | 21,326 22,1 503 10.4 5,205 12.0 150,813 17.9 62 4.4 932,508 129 | 4.1
65 .- 82 0.1 56 1.2 436 1.0 45,742 1.1 =15 gl 49,015 8.7 | 12
369 0.1 5,869 6.1 - - 238 0.5 185,009 4.4 - - 234,437 3.2113
- - - - - - - - 383 .- - - 150, -- | 14
8,501 g8 4,929 | W 156 S 2,181 5.0 368,311 8.8 59 4.3 676,152 S ORI,
7,505 1.0 756 0.8 - - 1,170 2.7 153, 162 3d 59 453 390,702 5.4 | 16
996 (o 1 4,173 4.3 156 $}45] 1,011 2.3 215,149 5.1 - - 285,450 889 LA
- - 67 0.1 - - - - 39, 766 1.0 - - 41,301 0.6 18
67,276 8.8 2,171 2.3 313 6.5 1,148 2.6 145,501 3.5 44 98105 278,667 3.8]19
52,819 6.9 348 0.4 155 . Z 267 0.6 49,090 12 174 12.5 116,597 1.6 | 20
23 -- 32 == 105 =2 69 0.2 18, 795 0.5 475 34.2 26,942 0.4 | 2r
- - 19 -~ - 4 50 Osl 25,148 0.6 65 4.7 32,994 0.4 | 22
12, 256 1.6 738 0.8 31 0.6 485 1.1 30,431 0.7 11 0.8 63,364 8.9 | 23
2,149 0.3 1,034 1.1 2 0.5 192 0.4 20, 705 0.5 19 123 37,314 0.5 | 24
19 -- - - - - 85 (12 1,332 -- - - 1,456 -- |25
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TABLE 13. Selected Data, by

Size of Pension Funds,

1965(1) and 1966

$100,000 -
$0-99,999 999,999
Selected data
1965 1966 1965 1966
Eo.
1 TRUSTEED PENSION FUNDS .....ccccocececccaccocencs . 1,569 1,845 997 1,144
Funded trusts
(a) Corporate trustee;
2 (i) Pooled funds ...... Bb ¢ o o OBBN 00 000 0.0 C GOl 1,067 1,194 528 597
3 (i1) Mutual funds .....cceevuvane Y S Gl 31 25 2 -
&4 (ii1) Individually managed .............c.uven 91 84 191 181
5 ()} Combina EROr RN N iy olef) Fehoreferarensrotonete o 35 31 83 96
6 (b) Individual trustee ...........c..... 000000000000 340 500 172 245
7 (c) Combinations of (a) and (b) ...ecavus.n &4 10 16 21
8 | Pension fund socleties ,....ccoavivsvevercscarerocenss 1 1 5 4
9 Investment in pooled funds ...ccveveeevanenonerncenes 5 1,102 1,206 621 691
10 | Investment in mutual funds .... = ...... 500000000 g 92 113 20 33
Pension funds
11 Contributory ......... 338 © 00 o M0 1080 05 0 60 66400 0 1,078 1,169 672 729
12 Non-contributory ....... 0606660000000 0000000000000 491 676 325 415
13 | Employees covered ..... 30000000000 AN000000000A00 000000 29,379 28,032 170,736 157,069
(1) See footnote at bottom of Table 1.
TABLE 14, Income and Expenditures, by Size of Pension Funds, 1965(l)
$100,000-
Income and expenditures $0-99,999 999,999
No
$'000 % $'000 %
1 TOTAL INCOME (... .icie aiaimisiaioiajarniataioin Coo o a0t C000n cooalh 22,346 100.0 84,239 100.0
2 CONTRIBUTIONS +evvvenncnnenaonensosonenncacccancnss 20,884 93.5 67,977 80,7
Bl [NEmployer ..ewml - hRr e etk - errEe) - Xals 8000000000000 15,484 69.3 47,505 56.4
4R || o I S S S 0 8RO 6 506 0080 a0 50 80 800 S OEE 10300 5,400 24.2 20,472 24.3
5 OTHER' TNCOME, ox= . o voretei e FREERRE - SRR R R R 1,462 6.5 16,262 19.3
6 Invesitment Hncome e oo i By, o e e ¥ Lo kR Reik R T Rel 1515747 5.2 14,421 17.1
7 | Net profit om sale of securities ..........c.cuneuuuns 148 0.7 1,069 1.3
8 Miscellaneous ......... 006 © 0 0 600 A0 LIRS © 0 6 0 COL HDOADOE O 137 0.6 772 0.9
9 TOTAL EXPENDITURES ........... crescae 000 6dob ST 13,396 100.0 17,713 100.0
10 | Pension payments out of funds .............. .. 00000 . 422 3,2 6,104 34.5
11 Cost of pensions purchased ..........c.civvieccvcsosan 2331 1.7 1,620 9.1
12 | Cash withdrawals ....uoeeeveeeeeuoneonenrnaenneonnnans . 12,665 | 93.0 7,453 42.1
13 | Administration costs .,............. B00BO0BTOE Fobo NGB0 77 0.6 798 4.5
14 | Net loss on sale of securities ........veveeevenuacas o 30 0.2 156 0.9
15 | Other expenditures ..........cevcececnanans OF (- 00000 L0 169 1.3 1,582 8.9

(1) Data have been revised to reflect the deletion of a large

fund (see footnote at bottom of Table 1).
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TABLE 13. Selected Data, by Size of Pension Funds, 1965(1) and 1966

$1,000,000-

$ 5,000,000-

$25,000,000

4,999,999 24,999,999 and over Total
1965 1966 1965 1966 1965 1966 1965 1966
No.
269 301 116 123 46 54 2,997 3,467 1
36 52 4 4 - - 1,635 1,847 2
- - - - - - 33 28 1S
109 111 48 55 5 5 444 436| 4
54 69 16 18 6 8 194 222| 5
55 55 34 33 24 29 625 862{ 6
5 5 4 3 3 3 32 421 7
10 9 10 10 8 9 34 33| 8
89 122 25 25 9 12 1,846 2,056 9
11 7 4 6 6 5 133 164 | 10
212 232 88 94 36 43 2,086 2,267 | 11
57 69 28 29 10 11 911 1,200 12
194,765 210,525 376,337 378,099 696,207 781, 166 1,467,424 1,554,891 | 13
TABLE 14. Income and Expenditures, by Size of Pension Funds, 1965(1)
$1,000,000- $ 5,000,000- $25,000,000
4,999,999 24,999,999 and over Total
No.
$'000 % $'000 % $'000 72 $'000 ] %
107,076 100.0 218,731 100.0 565,357 100.0 997,749 100.0| 1
74,423 69.5 152, 494 69.7 358,288 63.4 674,066 67.5| 2
45,250 42.3 93,505 42.7 201,619 35.7 403,363 4006°1 & 3
29,173 2792 58,989 27 10 156,669 27.7 270,703 27| 12
32,653 30.5 66,237 30.3 207,069 36.6 323,683 325615
26,670 24.9 63,849 29,2 199,978 35.4 306,095 30.7| 6
2,293 225 2,032 0.9 5,478 0.9 11,020 e
3,690 ar's 156 Oped 1,613 0.3 6,568 0.6 8
30,161 100.0 53,743 100.0 187,513 100.0 302,526 100.0( 9
15, 254 50.6 32,199 59.9 142,230 75.9 196,209 64.9 | 10
2,265 7.5 4,162 7.8 19 2L 8,299 2.7 | 11
11,467 38.0 12,438 23.1 40,209 21.4 84,032 27.38 | 12
769 2.15 668 1.2 2,382 1.2 4,644 1.5Y 18
271 0.9 249 0.5 1,345 0.7 2,051 0.7 14
135 0.5 4,027 s 3 1,378 0.7 7,291 2.4 15
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TABLE 15. Income and Expenditures, by Size of Pension Funds, 1966

100,000~
Income and expenditure $0-99,999 5999’999
No. !
$'000 7 $'000 %
L TOTAL INCOME ............. . Py 21,468 100.0 79,306 100.0
2 CONTRIBUTIONS ..... 00000006000 0000000000000000 00000 . 19,447 90.6 61,389 77.4
3 | Bl 2 OO o560 00 0Bl 00 000000000 a0000000000069000600008 14,666 68.3 43,507 54.9
4 | EMPlOYEeE +ucierecrarinantrirosnatrrioanoanca T - e 4,781 22.3 17,882 22.5
5 OTHER INCOME ....... D B660000000aca0 000000003000 2,021 9.4 17,917 22.6
6 | Investment income .....,..... SO0 o o 2 AT oo onraohe 1,698 749 16,075 20.3
7 | Net profit on sale of securities .............c..c0vvee 89 0.4 1,018 1.3
8 | Miscellaneous .v.esvveaosccoenns 0 oo d008 oo Doso00ant - 234 1.1 824 1.0
9 TOTAL EXPENDITURES .......... Got.0 5 Bolt O LT O 4,424 100.0 28,709 100.0
10 | Pension payments out Of FUNdS .......oeeveureuanannns 5 961 21.7 6,714 23.4
11 Cost of pensions purchased ........c.ovicvcncucicansas 516 11.7 2,574 9.0
12 Cash withdrawals ............. 0D ODODOOOOCCT 600030000 H 2,242 50.7 12,381 43.1
13 | Administration COSES ..vuivivnovvronrasasaveccsorcsnnrns 288 6.5 884 3.1
14 | Net loss on sale of securities ......cvvvencvsosnonsn. 73 1.6 385 1.3
15 | Other expenditures ......ceceecveosavesaanoan e 344 7.8 5,771 20.1
TABLE 16, Assets, by Size of Pension Funds, 1965(1)
100,000~
Assets $0-99,999 $999’999
No. ’
$'000 % $'1000 %

1 TOTALWAS SEITS) 11s s T r e L Rl ke e e o b e L L P L T e e Lo 46,779 100.0 339,187 100.0
2 INVESTMENT IN POOLED FUNDS ......veciecrveacnenranan 30,033 64.2 174,074 51.3
3 INVESTMENT IN MUTUAL FUNDS ....cotevercennncnrnrnnss 2,179 4.6 2,430 0.7
4 $.70] 07 JRSTRRRSNRINE - 3 RBEIE {50000 000000 0 0000000 CBECE 2,748 5.9 84,757 25,0
5 Government Of Canada ..seeecevscceerascaroarsncnnsnras 510 1.1 11,581 3.4
6" ||| Brovineifall’ govesnmenit e ey ey e e e Ty 953 2.0 26,852 7.9
7 | Municipal, school boards, etc. ...ivsvisosescrasanasran 299 0.6 12,336 3.7
8] 1l Othelr 'Canadifani. . o ui i el i onenenshehs  shekolol sloks s o) okshahoe) o ohsrers 909 2.0 33,860 10.0
9 | Non-Canadian ,........ 00000000 00000000aDA00D0D0A00A00 D 77 0.2 128 --
10 O R DU 0 0 000D O 00000 00000000 4,537 9.7 40,425 11.9
11 | Canadian, COMMON ...cocuovnrinensanacncnoonissosnsocsans 1,676 3.6 29,634 8.7
12 Canadian, preferred ........cccvieveerinivarerncarnsan 2,780 5.9 8,493 2.5
13 [ Non-~Canadian, COMMON .......cecveveavonansacanson o a0 54 0.1 2,295 0.7
14 | Non-Canadian, preferred .......cocciiieveenerceasanas oo 27 0.1 3 --
15 L0 NEHI 5 5 6 0000 0 00000 0 BE DB OA 0000 000000000 00 90 0D D 824 1.8 12,127 3.6
16 Insured residential (NHA) ....cciiieeiianinossanananas 134 0.3 2,814 0.8
17 | Conventional ....... B M LT L Y Y YN L PR T Y. 690 1.5 9,313 2.8
18 REAL ESTATE AND LEASE-BACKS ........... ESBEORT, o 0 208 0.4 3,970 1.2
19 MISCELLANEOUS . uvevvunrnrncncroncacsenenneans 6,250 13.4 21,404 6.3
20 | Cash on hand and in chartered banks ......c.. veevere . 2,822 6.0 11,988 3.5
21 | Guaranteed investment certificabtes .....c.c,vivvnvnoes 1,409 3.0 3,116 0.9
22 | Short-term inveStmentsS .....c.veeeeecercsanrsueenarse _— 1,061 2.3 2,933 0.9
23 | Accrued interest and dividends receivable ........... . 63 0.1 1,108 0.3
24 | Accounts receivable ......iciiiiiiininiaains N N 448 1.0 2,088 0.6
25 | OUher a5SEES .iu.ucscesararoraascasnesensstoracanceses 447 1.0 171 (1) 345

(1) Data have been revised to reflect changes in the distribution of the assets of some funds, as well as the deletion of a
large fund (see footnote at bottom of Table 1).
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TABLE 15. Income and Expenditures, by Size of Pension Funds, 1966

$1,000,000- $ 5,000,000~ $25,000,000 i
4,999,999 24,999,999 and over Tota 4
$7000 7. $'000 ] % $7000 7 $1000 %

118,133 100.0 201,082 100.0 646,104 100.0 1,066,093 100.0| 1
79,825 67.6 124,912 62.1 406,422 62.9 691,995 64.9| 2
53,186 45.0 82,067 40.8 237,284 36.7 430,710 40,4 3
26,639 22.6 42,845 21,3 169,138 26,2 261,285 24.5| 4
38,308 32.4 76,170 37.9 239,682 Sl 374,098 3se il s
29,360 24.8 67,461 33.5 233,09 36.1 347,688 32,6 6

1,653 1.4 1,738 0.9 2,314 0.3 6,812 0% | U
7,295 6.2 6,971 3.5 4,274 0.7 19,598 1.8 8

41,869 100,0 g2A570) 100.0 222,099 100.0 369,672 100.0| 9
18,687 44 .6 34,681 47.8 165,959 74.7 227,002 61.4 | 10
4,185 10.0 3,148 4.8 824 0.4 11,247 3.0 11
16,937 40.5 26,924 3% 44,279 19.9 102,763 27.8 | 12

993 2.4 941 1.3 2,621 1.2 5,727 Lia5m] 13
836 2.0 1,222 149 4,328 2.0 6,844 1.9 14
231 0.5 5,655 7.8 4,088 d8.d 16,089 b.4 | 15
TABLE 16, Assets, by Size of Pension Funds, 1965(1)
$1,000,000- $ 5,000,000~ $25,000,000
4,999,999 24,999,999 and over Total "
$'000 % $7000 ) $7000 % $'000 %

584,095 100.0 1,332,924 100.0 4,237,946 100.0 6,540,931 100.0 | 1
118,415 20.3 66,442 530 39,315 0.9 428,279 L5 2
2,101 0.3 3,839 0.3 21,038 0.5 31,587 0.5| 3

292,999 50.1 836,304 62.7 2,965,384 70.0 4,182,192 64.0| 4
34,901 6.0 67,128 5.0 396,917 9.4 511,037 7).8 ||| 5
93,416 16.0 280,958 21.1 1,611,766 38.0 2,013,945 30.8| 6
46,589 7.9 175,250 515) 412,357 9%7 646,831 9.9 7

116,856 20.0 310,509 28 .3 543,745 12,9 1,005,879 1564 w8
150817 0.2 2,459 0.2 599 -- 4,500 o1 9

112,028 19.2 240,267 18.0 592,747 14.0 990,004 15.1| 10
97,996 16.8 199,391 14.9 462,643 10.9 791,340 2.0 0
3,964 0.7 4,992 0.4 8,916 0.2 29,145 0.4 | 12
9,905 il o7/ 35,633 2.7 121,188 2.9 169,075 2.61 w13

163 -- 251 -- - - (AN = iy

34,877 6.0 125,314 9.4 449,822 10.6 622,964 9.5| 15
8,516 a5 54,402 o 317,718 %15 383,584 5.9 | 16
26,361 4.5 70,912 k3 132,104 3, 239,380 3.6 | 17
1,687 08 13,278 1.0 24,728 0.6 43,871 0.7 18
21,988 3.8 47,480 3.6 144,912 3.4 242,034 g.7 | ¥
10,110 1.8 16,275 1.2 61,839 k5 103,034 1.6 | 20
1,699 0.3 2,147 0.2 9,400 0.2 Tk, T Q. 3111 21
3,653 0.6 8,067 0.6 15,838 0.4 31,552 0854}k 22
3,685 0.6 10,470 0.8 40,326 0.9 55,652 0.8 | 23
2,634 0.5 10,513 0.8 16,462 0.4 32,145 0.51 24

207 -- 8 -- 1,047 -- 1,880 -- | 25
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TABLE 17, Assets, by Size of Pension Funds, 1966

$100,000~
Assets $0-99,999 999,999
No.
$'000 b $'000 7

1 OTATRAS S ET S I R R P R - P L L L N L 60,671 100, 362,303 100.0
2 INVESTMENT IN POOLED FUNDS ....iuivvvrereracccsracanen 35,484 58. 188,745 52.1
3 INVESTMENT IN MUTUAL FUNDS ..vcvvvecereccnosancnoann 2,811 4. 3,080 0.9
4 BONDS et et aaeneeeseasenennenannonenneneneaseanensn 3,792 6. 80,583 22.2
5 Government Of Canada .....eciuiieecernnaeeuannonconanns 813 108 11,492 3.2
6 | Provincial government .........oeveeeriniincoiinnaconas 853 g 25,616 7.1
7 Municipal, school boards, etc. ........ 50000000 00000a 431 (0] 10,940 3.0
8 Other Canadian .....cveeceaeceroocecsosacannoonannnnas 1,661 2 32,432 8.9
9 | Non-Canadian ............ CB% 000000006900 C0 03 e 090000 Ba 34 0. 103 .-
10 S S 50000006 TB0 00600000 000000 0000 a0 oot bo 7,152 11. 46,892 12.9
11 Canadian, common ........eoevevevcennnncnacnn 2,427 4. 30,675 8.5
12 | Canadian, preferred ...... S S ST L [ LTI o b <1 4,520 7o 14,201 3.9
13 | Non-Canadian, cosmon ,..... 0 00BOCC0REE00 0000860500000 202 0. 1,992 0.5
14 | Non-Canadian, preferred ,.....coeeeveeeeeeeasononcenns 3 24 ==
15 MORTGAGES ...vovuieunnnann e e e i Y 1,164 1.9 11,715 B2
16 | Insured residential (NHA) ............ SRR 106 0.2 1,783 045
17 4] ConVenGLonall . s roseirersterRorererare choTerarareTe R ere ootk alo e[~ [o Yo el ofo oXeTs 1,058 1.7 9,932 2.7
18 REAL ESTATE AND LEASE-BACKS .iuuvuvivivevnrneaonenas 164 0.3 3,564 1.0
19 MISCELLANEOUS . ....iivuiuievraanancncassnconarennnnnnas 10,104 16.7 27,724 7 5¢]
20 | Cash on hand and in chartered banks ...,. N R . 3,975 6.6 12,660 3.5
21 | Guaranteed investment certificates ...........cevsceos 2,497 4.1 5,583 1.5
22 Short-term InVeStMENES .+ ..o vuruerserueeececarncaanonan 2,265 37 4,374 2
23 | Accrued interest and dividends receivable ............ 101 0.2 1,372 0.4
24 | Accounts recelvable .......oecueeiinieneiienananagns 873 1.4 3,072 0.9
25 | Other 4SSeLS ,.....ecececessvcocacaocoanans 0000000 — 393 0.7 663 0.2
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TABLE 17, Assets, by Size of Pension Funds, 1966

$1,000,000- $ 5,000,000- $25,000,000 o

4,999,999 24,999,999 and over -
No,

$7000 . $°000 2 $'000 3 51000 7

635,101 100.0 1,347,019 100.0 4,845,192 100.0 7,250,286 100,01 1
159,576 25.1 69,945 5.2 59,192 1.2 512,942 PR 2
2,042 0.3 4,816 0.4 22,852 0.5 35,601 0.5 3
286,935 45,2 818,663 60.8 3,298,438 68.1 4,488,411 61.9] &
30,466 4.8 65,793 4.9 377,268 7.8 485,832 Y| o
93,506 M 261,187 19.4 1,836,645 37.9 2,217,807 30.6| 6
43,544 6.9 151,688 11.2 473,507 9.8 680,110 ot | | 7
118,766 18.7 336,439 25.0 606,670 12.5 1,095,968 L5 | N
653 0.1 3,556 0.3 4,348 0.1 8,694 akn" Ig
125,485 19.8 282,203 20.9 755,480 15.6 12107 oo 16.8 | 10
107,520 16.9 227,185 16.9 564,701 e 932,508 2ien 5 {1
3,594 0.6 6,065 0.4 20,635 0.4 49,015 0.7] 12
14,268 2.3 48,810 3.6 169,165 3.5 L7 Ac, 3.2 13
103 e~ 143 - 979 = 1,252 = | 1
33,536 5.3 116,824 8.7 512,913 10.6 676,152 9. 3]l n1l5
11,090 1.8 41,129 At 336,594 7.0 | 390,702 5.4 | 0%
22,446 3.5 75,695 5.6 176,319 3.6 285,450 3.9 17
T, 300 0.2 12,168 0.9 24,061 0.5 41,301 0.6 18
26,183 il 42,400 B2 172,256 3.5 278,667 3.8{ 19
11,933 1.9 14,374 i/ 73,655 ®s5 116,597 1.6 20
1,218 o2 1,626 o1 16,018 0.3 26,942 0.4 21
4,084 0.6 5,574 0.4 16,697 0.3 32,994 0.4 | 22
3,694 0.6 11,324 0.8 46,873 1.0 63,364 0.9 23
5,097 0.8 9,299 0.7 18,973 0.4 37,304 0.51( 24
157 - 203 L 40 o 1,456 T




APPENDIX A

Pooled Pension Trust Funds, 1965 and 1966

Pooled Pension Trust Funds

The data compiled below show the asset profile of the pooled pension trust funds administered and offered to the
public by eleven trust companies in Canada, Upon accepting pension money for investment in their pooled funds, trust companies
become trustees of the pension funds thus established, For each case a Declaration of Trust is entered upon wherein the
fiduciary responsibilities of the trustees are outlined.

To more adequately serve the diverse needs of the numerous small funds a number of trust companies introduced a
variety of pooled funds. These permit each pension trust to build up an effectively balanced investment mix tailored to its
own special objectives and pension philosophy. For example, trust companies offer such diverse pooled funds as Fixed Income
Fund, Government Bond Fund, Equity or Common Stock Fund, Conventional Mortgage Fund, NHA Mortgage Fund and American Equity Fund.

In Table A of this report it may be seen that investments in pooled funds in 1966 amounted to $513 million as compiled
from individual pension funds covered by this survey, The asset distribution below was compiled from consolidated trust
company Teports covering their total pooled fund investments and differs somewhat from the aggregate of individual reports,
The discrepancy between the book value of assets as reported by the trust companies and the total compiled from individual
returns may be explained as follows:

1. The data below include amounts reported by trust companies in deferred profit-sharing plans and registered
Tetirement savings plans. These two categories of plans were not included in this survey and therefore do not
appear in any of the aggregates in Table A,

2. Pension plans which began operations during 1966 were excluded from this survey since plans are not included
until they have been in operation for at least one year,

3. Although most trust companies submitted pooled pension trust fund reports for the year ending December 31,
1966, some reports were based on financial years ending November 30, 1966 and February 28, 1967. On the other
hand however, the financial year ends on the questionnaires teceived from individual pension funds ranged
from July 1, 1966 to June 30, 1967.

Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies

Book value Market value
Assets
1965 1966 1965 1966
§7000 2 $7000 % $'000 % $'000 %
TOTAL ASSETS ...cuvvvavcruravoncasvovanans 480,984 100.0 594,368 100.0| 506,464 100.0 596,102 100.0
R G e s s oo 0 00.0rAg - Anad oo a8 A0 500000 ceccean 159,421 B8L2 175,616 29.5 154,485 30.6 163,424 27.4
Government of Canada ...... tecenceraveseanans 6,761 1.4 7,167 1YN2 6,540 1.3 6,883 1851
Provincial government ...... L B5008000dB00600 . 33,221 6.9 37,592 6.3 32,090 6.3 35,086 5.9
Municipal, school boards, etc. .............. 8,632 1.8 8,848 185 8,351 1.7 8,260 1.4
Other Canadial .....u.esveeeoernseensonnnenanns 110,521 23.0| 121,847 20.5| 107,222 21.2 | 113,035 19.¢
Non-Canadian .eceveecioccsaianassesaesaaevaca 286 0.1 162 A 282 0.1 160 Lo
STOCKS . .uuvvvunnncinoneancnnnn R RER R 124,900 25.9 162,005 27.3 156,136 30.7 182,571 30.6
Canadian, common ..........coieieenunncinaane 95,770 19.9 121,043 20.4 | 121,280 23.9 137,101 23.0
Canadian, preferred .........cievvvncenananas 2,017 0.4 2,599 0.5 2,215 0.4 2,594 0.4
Non-Canadian, common ........ecoecvneennnnnas 26,984 5.6 38,261 6.4 32,492 6.4 42,757 i 2
Non-Canadian, preferred ,.....v.i0000cuun.. 0o 129 a3 102 = 149 = 119 0
MORTGAGES ......0..en. teeccecsvaincnsasaras 187,312 38.9 238,264 40,1 186,492 36.8 231,624 38.9
Insured residential (NHA) ......cceeenevnivnens 48,311 10.0 48,965 8.2 48,905 9.7 47,816 8.0
Conventional .......c.iieiiirravavenononaanns 139,001 28.9 189,299 31.9 137,587 27.1 183,808 30.9
REAL ESTATE AND LEASE-BACKS ....ceevvevunann 829 0.2 818 0.1 829 0.2 818 0.1
MISCELLANEOUS . .....ivrienoeevanenacacceennnn 8,522 1.8 17,665 3.0 8,522 1.7 17,665 3.0
Cash on hand and in chartered banks ......... 6,202 1.3 7.887 1.3 6,202 1.2 7,887 1943
Guaranteed investment certificates and . 4 !
short-term investments ........... 008500050 25 . 6,683 1.1 25 -- 6,683 1.1
Accrued interest and dividends receivable ... 2,033 0.4 2,743 0.5 2,033 0.4 2,743 0.5
Accounts receivable .........ccivenerrnecnnas 260 0.1 ,352 0.1 ,260 0.1 ’352 0.1
OtNEX 888EES . .ciaiv v uioiaciev s acivisioisiviiajsisioto s sia o o a 2 - - - 2 . 5 =




APPENDIX B

Segregated Funds, 1965 and 1966

Segregated Funds of Insurance Companies

Segregated funds, which allow insurance companies to diversify their pension business by offering clients a medium
for unrestricted investment of pension funds in equities, were first introduced in Canada im 1961. In that year federal in-
surance laws were amended permitting insurance companies to invest pension contributions in equities, provided these funds were
segregated from regular life insurance and annuities business, These funds, established under Section 81 (5) of the Canadian
and British Insurance Companies Act(l) are commonly called "Segregated Funds',

Various types of pension contracts covered by segregated funds have been Iintroduced by insurance companies to meet
the varying requirements of their clients. Some clients have a completely separate fund allocated to them which is administered
solely on their behalf, and which represents the entire assets of their pension fund. Others participate in the pooled
segregated funds but have the right (which is not always exercised) to have a portion of their pension fund invested in a
Deposit Administration Plan, In some instances clients elect to have most of their pension funds in the Deposit Administration
Plan of the insurance company but allocate a given proportion of the contributions to the pooled segregated funds.

The payment of pensions out of these funds may be met in one of two ways. On retirement the dollar value of assets
accumulated in the segregated fund on behalf of the retiring employee may be used to purchase an immediate annuity for a fixed
dollar amount. This method appears to be the one most widely used. Alternatively, the pension may be paid directly out of the
segregated fund providing variable payments according to the value of the assets held, thus providing what is known as a
"varfable annufity'.(2) The whole concept of segregated funds is still in its infancy. It is reasonable to expect therefore,
that as this type of pension business grows there will be an increased demand for other variations to existing procedures.

Segregated funds, in their first six years of existence, have accumulated assets of a book value of nearly $136
million. Of the aggregate portfolio held by insurance companies in segregated funds 41% of the book value were held in bonds,
with 15% in the bonds of the three levels of government and 25% in corporate bonds. Over 25% of the assets were held in
stocks; another 297% were in mortgages most of which were conventional mortgages.

(1) Also authorized under Section 37 (5) of the Foreign Lnsurance Companies Act, and Section 139 (1) of the Canadian and British

Insurance Companies Act,
(2) Pedoe, Arthur, F.I.A., F.5,A,, "Life Insurance, Annuities and Pensions" University of Toronto Press, Toronto, Ontario, 1964.

Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1965 and 1966

Book value Market value
Assets
1965 1966 1965 1966
$'000 % $'000 L 1 $'000 * $'000 %
TOPALFASSETSY e 5. . A8 G . o CESEE WS T 93,803 100.0 135,784 100.0 93,794 100.0 130,451 100.0
R R N R b o . 35,136 37.5 55,267 40.7 34,023 36.2 52,596 40.3
Government of Canada ......vevsnvsvananenanen 4,221 4.5 4,958 i 4,151 4.4 4,960 3.8
Provincial government ......... B N7 e 5] e Tipa el 4 ,B37 5: % 10,139 7.5 4,696 5.0 9,690 7.4
Municipal, school boards, eftc. ....oveveveons 3,919 4.2 3>381 3.9 3,780 4.0 4,976 3.8
SRR T T S B 21,890 23.3 34,370 25.3 21,115 22.5 32,518 24.9
e B R - S i Y e 269 0.3 469 (0 281 0.3 452 0.4
.. .. e e 24,300 25.9 34,582 25.5 25,700 27.5 32,983 25.3
Bana SRR CBIMON, . 3 o S e R o - e e sp e oot 23,438 25.0 32,488 23.9 24,854 26.5 30,832 a7
Canadian, preferred .........ccvvvvvennvnnans 455 0.5 L, I'5@ 0.9 426 O, 1,207 0.9
Non-Canadian, COMMON ....vvevsvcsearenssaonae 407 0.4 913 0.7 420 0.5 899 0.7
Non-Canadian, preferred ........ b BB o 5 JBoBk - - 29 -- - - 3s --
MORTGAGES .....ovvvunsnensn- iy 1 T S 3 30,226 32.2 39,005 28.7 29,961 31.9 37,942 29.1
Insured residential (NHA) ..... Boo A, AN i, 3,021 382 2,659 1.9 3,013 Ty 2,533 148
Conventional «......ceseesioscesasisnvaasoans 27,205 29.0 36,346 26.8 26,948 28.7 35,409 27.2
REAL ESTATE AND LEASE-BACKS .........cc000e C - - = T - b -
MISCELLANEQUS .......cievvvorncncnnnonnsass 4,161 4.4 6,930 5.% 4,110 4.4 6,930 548
Cash on hand and in chartered banks ......... 1,985 2.1 4,960 3.7 1,985 2.1 4,960 3.8
Guaranteed investment certificates and
short-term {nvestments .........ceveveenen. 1,455 1.6 992 0.7 1,424 1.5 992 0.8
Accrued interest and dividends receivable ... 701 0.4 978 OL 2 701 0.8 978 0. 7
AN ES ™ e/ Cel W ADIE MW ou o™ ot aiatare s nile ontOke s oot - - - - - = - -
DR Ssetd anl o il vt L R e - - < = < 3 H =




APPENDIX C - Questionnaire for Financial Survey of
Trusteed Pension Plans, 1966

Keep one copy for your files and return | CONFIDENTIAL
one copy in the enclosed postoge
‘ free envelope to the Dominion

Bureau of Statistics, Ottows. | DOMINION BUREAU OF STATISTICS

Cnemployment Insurance, Pensions and Manpower Section
Labour Divisian

OTTAWA, CANADA

FINANCIAL SURVEY
OF TRUSTEED PENSION PLANS
1966

Taken in conformity with the requitements of the Statisrics Act,
Chap. 237 of the Revised Statutes of Canads, 1952

FOR EXPLANATORY NOTES AND DEFINITIONS SEE PAGE 3.

SECTION A.
1. Does this viganization operate or contribute 10 a pension plan other than the Quebee or Canada Pension Plan? O} Yes [T No
2.1 "yes", is this plan administered in whole or in part as a trusteed pension fund? ... O Yes O Na
3. Loes this organization make regular contributians to a pension plan other than the trusreed type? i 1 Yes [CJNe
4. If ""yes’, please indicate type of plan:

] Government Annuity ] lasured [ Other (please specify)

If you hove answered ''yes' to question (2), pleose complete the balonce of the schedule.

If you have answered "'no'' to question (2), no further informotion is required. Please sign ond return the schedule to the Dominien Bureau
af Statistics to aliow the deletion of this organixotion’s name from our mailing list.

Note: If this organization has more than one fund of the trusceed type, please submit a separate report for each.
Additional copies cf the schedule will be sent to you on request.

SECTION 8.

L. Year of inauguration of trusteed plan ...........

[ Yes ("1 Ne

3. How many emplovecs on vour pavroll were members of this plan ac Decemher 31 16é. or nearest financial year end?

2. Are the members of the plan required to make contriburions? ..

SECTION C —~ GENERAL INFORMATION

{. Form of this Organization:

[:] Incorporated business [T} Municipal government "] Religious or charitable (] Trade or employee associarion
or agency
[] Unincorporated (7] Provincial government [ ] Educational [T} Other (please specify)
business or agency
[[] Co-operative (] Federal government [} Health
ot agency

2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only).
Name Address

SECTION D ~ INFORMATION ABOUT TRUSTEED FUND
i. Methad of Trusreeship ~
(a) {_} Corporate trustee (trust company}— pooled funds only

Name of trust company

(b} [} Corporate trustee (trust company)— mutual funds only

Name of trust company
(c) [[1Corporare trustee (trust company)— entire fund individually managed by trust company

Name of rrust company

(dy [T} Corporate trustee {trust company) ~ fund partly in pooled funds and partly individually managed by trust company

Name of trust ¢

pany
(e) [T] Corporate rrustee (trust company) — fuad partly in murual funds and partly individually managed by rrust company

Name of trust company

(f) [JIndividual trustees

() (] Corporate trustee (trust company) pooled funds partly, and individual trustees

Name of rrust company
(hy (] Pension fund society
(i) [[]Other (please specity}

8004~ 140,(: 6-2-67



SECTION E - FINANCIAL DATA

= T

NOTE: ENTRIES FOR SUBSECTIONS 1, 2 AND 3 COVER A PERIOD OF ONE YEAR ONLY

For a peciod of one year
ending Dec, 31, 1966
ot neatest financial

year ending

{Date

1. CONTRIBUTIONS:

(at Employer ...,

$ (omit ceats)

(b} Employee

2. INCOME:

(a) Total contributions ..

(b)Y Investment income (Interest, dividends, etc.)

) Niew gpsfis.on siflgeof smiries ..o L0 Lagh..... el e oo inn. oo sove B0t e fsmobiomssn oo ogpanyonons g ol asbee

(d) Other Income (please specify)

Total income ...

3. EXPENDITURES:

(a) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement)

(b) Cost of pensions purchased from Government Annuities Branch or an insucance Company .......................

(¢) Cash withdrawals on death, separation, discontinuance of plan

(d) Administration costs (if charged BRRAINSE FUMAY ..o a it ee s e snersss s cbsats s s snedanndarsesnan et ssansasnesen

{e)Net loss o sales of securillies ... .ommrm. oo Mreiti s e s T35 DoudBEE NG svae oo 0063 55 iMEnsassasiusoasoasassronss olliasesssnommndiitads oobvos ssissl

( f) Other expenditures (please specify)

Wotolrexpenditure s m. S mw o 0 oo 8 o8 MECT TR R s W MW e T

4, ASSETS:

Note — Those assets held in pooled pension funds of a 1rust company should be shown in
total as ONE eniry in suhsection {a) below.

As at December 31, 1966 or neacest financial year

)

Those assets held in mutuol funds should be shown in total as ONE entry 1n sub- ending (Dace

section (b) below.
DO NOT show decailed breakdown of the composition of these pooled or mutual Book value
funds into honds. stocks, morigages, etc. H

Mariker value

$ (amit
Pooled pension and mutuel funds

{a} Invesimenr in pooled pension funds of a trust company . ... A

cents)

(b [nvestment in mutual {unds and invesiment funds

Bonds

() Bonds of, or guaranteed by, Government of Canada

(d) Bonds of, or guaranteed by, Provincial governments ...

(¢) Bonds of Canadian muntcipal govemnments, schoal boards, etc. .........ooiviimnnn.

( OtherGanadian bonds & i v G 0 e LS W e

(2) Nog-Cagadi@aibonds ... 0 S, e, B e LR

Stocks

(h) Canadian stocks, © .o s SOy NS = . T s

(" Ganadian stocksaprefened". . R o Aoe a0, ... Naell IR . Seutewss o - eeroxsnastitive, .

(}) Non-Canadian stocks, common.

(%) Non-Canadian stocks, prefecced ..............coceenn

Mortgages

1) Mortgages —Insuced residential (NHA) .

(mMattpages e . ....... Dt 0 e . e L S, LT

Real estate ond lease-backs
(n) Real estate and lease-backs ...

Miscelloneous
{a) Cash on hand and in chartered banks

(p) Guaranteed investment CErtIfiCAES ... . iieiiieiieeeececeercnere e

(q) Short-term investments (please specify)

(¢) Accrued interest and dividends teceivable ...,

(B A Ccounts e C aaV b el v B .. .. %ol T snoedoesasassos s ibs dans o FOMNTR s o 5 0.

(1) Other assets (please specify)

fTotalkcapifar. . Maues MERNNI L B8 o oo B R N e S L e 2

Signature Tide Date
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Note: [f it is nccessary to obtain the financial informatton in the preceding sections directly from a trustee outside your company.
please complete the authorization notice below and return this questionnaire in its entirety to the Unemployment Insurance,
Pensions and Manpower Section of the Labour Division of the Dominton Burcau of Statistics.

AUTHORIZATION NOTICE

Please ensure that entries are made for questions A and B below when completing this authorization notice:

A. How many employees on your payroll were members of this plan at December 31, 1966, or {
nearest financial YEar €nd? ... i b e | e S|

. Contributions for a period of one year ending Dec. 31, 1966,
or nearest financial year ending: (Date S B

"8 (omit ;n‘t’-T

Employer COMUADULIONS ..ccm. .. ooiovimeoareoeimoo Db s el Tl [ |

EmPloyee COMUEBUTIONS ..o o vt e e oa s b s i e e e

This is to authorize ... — - . — S AR
{Name of Truslee of the Pension Fund)

(Address)

to supply the NDominion Bureau of Statistics with the information requested in Section E of the schedule, ""Financial Survey
of Trusteed Pension Plans, 1966°". We understand that the information will be weated as strictly confidential and used only
in compiling aggregates.

Date o 1967

(Name of company)

Signature TEle, e e e o

EXPLANATORY NOTES

Employee:

The term ""Employee’ covers all participants in the trusteed pension fund whether or not a direct employer-
employee relationship exists. Included are key personnel. directors, executives and participants in multi-employer
funds.

Subsidiary Companies:

A. A parent corporation located in Canada should complete either
(1) separate reports for the parent and each subsidiary company, or

{2) one combined or consolidated report covering the parent company and its Canadian subsidiaries.
In this latter case, list the companies covered in Section C2.
B. A subsidiary whose report is consolidated with thai of the pareni company should not complere rhe question-

naire, hut should enter the name and address of the parent company and return it to the Dominion Burean of
Statistics.

C. A subsidiary whose parert company is located outside Canada should complete this report.
D. A subsidiary whose repori is not consolidated with that of the parent company should complete this report,

E. Consolidated reports complcted by parent companies should exclude subsidiacies located outside Canada.

Trusteed Fund:

This is a pension plan where coniributions are deposited with a selected trustee other than an insurance com-
pany or the Government Annuities Brunch. The trustee may be a corporate trust company, an individual or group
of individuals. Contributions are invested and administered by the trustee tn accordance with the terms of a con-
trac{ual agreement,

There are sometimes combinations of thesc types of trusteeships (Sec Section D 1). Some participants in pooled
funds of a corporate trust company keep certain of their tnvestments separate from the pooled funds (See Section
D1 (d). Individual trustees may allocate some of the contributions to a corporate trust company's pooled fund
{Sce Secrion D1 (g)).

K00~ 140.1 {OVER)



EXPLANATORY NOTES - Concluded

Pension Fund Society

This is a body incorporated under cither federal or provincial charter (Pension Fund Society
Act, Companies Acts, etc.) and whose operations are similac to those of the Trusteed Fund.

More Than One Pension Plan in Operation
If your organization operates more than one trusteed pensivn fund, please complete a sep-
arate report for cach. Additional copies of the schedule will be sent to you on request.

If your organization operates both a trusteed pension fund and some other type, please con-
fine this report to the trusteed fund.

Pension Plan lnoperative

[f contributions are not currently being made to a rtrusteed pension fund but the trustee is
still administering the accumulated assets of the fund, please complete the appropriate items,
particularly Section E 4, or the authorization form.

Assets — [or the purpose of this survey, the foliowing definitions apply:

Investment in Pooled Pension Funds of o Trust Company {See Section E 4(a))

Applicable where several organizations have ownership interests in one or more clas-
stfied pooled pension funds. Report book and marker values of units tn Section € 4(0).
Investment in Mutual Funds (See Section E 4(b}))

Applicable where the mutual fund shares are purchased either by a trust company or
by individual trustees. Report book and market values of shares in Section E 4(b).

Canadian Bond or Stock

All bonds and stocks (without regard to currency of payment) issued by Canadian cor-
porations and institutions, and Canadian dollar issues of foreign corporations and in-
stituttons (include 1.B.R.D. and the Commonwealth of Australia).

B004-140,1



STATISTICS CANADA LIBRARY
S THES UM STATIS THRUE CANADA
|I"

DRI

1010508659







9961 'SDOILSILVYLS TYIONVYNI4 SNYTd NOISNId IALSNHL



