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PREFACE 

This report provides data on the financial aspects 
of trusteed pension plans for 1973. The current series 
was initiated in response to interest shown in a report 
presenting statistics on receipts, disbursements and 
assets of Canadian trusteed pension plans for 1952 and 
1953. This publication has been produced annually 
since 1957. The Catalogue No. of the 1957 report is 
'4-504 and commencing with the 1958 report the 

talogue No. is 74-201. 

The response from corporations, trust corn-
.s, investment companies and trustees contacted in 

ihc survey was excellent, and this cooperation is 
gratefully acknowledged. 

This report was prepared by the Pensions Section 
of the Labour Division of Statistics Canada. 

PREFACE 

Le pr6sent rapport contient des données sur les 
aspects financiers des regimes de pensions en fiducie en 
1973. La série dont 11 fait partie a été lancée en réponse a 
Ia dernande de statistiques sur les recettes, les déboursés et 
l'actif des regimes de pensions en fiducie au Canada pour 
les années 1952 et 1953. L'ouvrage parait chaque annéc 
depuis 1957. Son nuniCro de catalogue était 74.504 en 
1957 et 74-201 a partir de 1958. 

La collaboration des sociétés commerciales, des 
sociétés de fiducie, des sociCtCs de placement et des 
fiduciaires a été excellente et nous leur en sommes 
reconn aissants. 

Le rapport a etC prepare par Ia Section des pensions 
de Ia Division du travail de Statistique Canada. 

	

PETER G. KIRKHAM, 	 Le statisticien en chef du canada, 

	

Chief Statistician of canada. 	 PETER G. KIRK UAM. 
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The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable 

- nil or zero. 

-- amount too small to be expressed. 

p preliminary figures. 

revised figures.  

tIGFS ('ONVINTIONNELS 

Les signes conventionnels suivants sont em-
ployés uniformément danslv publications rlf , Slatisti 
que Canada: 

nombres indisponihls 

nayant pas lieu de figurr. 
- néant ou zero. 

-- nombres infimes. 

p nombres provisoires. 

nombres rectifiés. 
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INTRODUCTION 
For purposes of this report, a trusteed pension 

d is defined as an arrangement under which 
iiributions to a pension plan are deposited with a 
rtee who is responsible for holding and investing the 

uiids, and paying the benefits in accordance with the 
ternis of a trust agreement. The trustee may be one or 
more natural persons, a trust company, or a pension 
fund society. Under this type of arrangement there is 
no guarantee that sufficient funds will be on hand to 
meet the cost of accrued benefits, in direct contrast to 
the insured arrangement wherein accrued benefits are 
guaranteed. 

As in previous years, the current survey includes 
some information on "segregated funds" of insurance 
companies. These funds, which have all the basic 
characteristics of trusteed funds, were introduced in 
1961 when amendments to federal legislation per-
mitted insurance companies to establish separate funds 
freed from the restrictions applying to regular life 
insurance investments, particularly with respect to 
equity holdings. Over the years, pension funds have 
been channelled to this medium at an accelerated pace, 
in some cases entire portfolios were turned over to 
segregated funds and in others, funds were "split" with 
varying portions of new monies allocated to the 
i'stirance company segregated funds. To reflect this 

or change, the segregated fund holdings that make 
an integral part of the assets for the "split" funds 
shown in the body of this report as a separate 

tfolio item. In addition the full extent that pension 
is make use of segregated funds as an investment 

medium is shown in Appendix "B", where the aggre-
gate investment profile is produced separately. 

Dans Ia présente publication l'expression "caissé de 
pensions en fiducie" désigne une entente en vertu de 
laquelle les cotisations a un régime de pensions sont 
confiées a un fiduciaire chargé de la garde et du placement 
des sommes, et du versement des prestations conformC-
ment a l'acte de fiducie. L'organisme fiduciaire peut We 
une ou plusieurs personnes physiques ou une société de 
caisse de retraite. Aux termes d'une teHe entente, ii 
n'existe aucune garantie que Ia caisse disposera de fonds 
suffisants pour payer les pensions auxquelles les cotisa-
tions ouvrent droit, a l'inverse des regimes assures oü les 
pensions sont garanties. 

Comme par le passé, l'enquete s'étend aussi dans 
une certaine mesure aux "caisses séparCes" des sociétés 
d'assurance. Ces caisses, qui ont toutes les caractéristiques 
fondamentales des caisses en fiducie, sont apparues en 
1961 aprés une modification de la legislation fédérale 
permettant aux sociétés d'assurances d'établir des caisses 
séparées exemptes des restrictions auxquelles étaient 
soumises leurs placements ordinaires d'assu rance-vie, parti-
culiêrernent en ce qui concerne les avoirs sous forme 
d'actions. Au cours des anndes, les caisses de pensions ont 
adopté de plus en plus ce rnoyen de placement; dans 
certains cas, des portefeuilles entiers out été transférés aux 
caisses sépardes, et dans d'autres, les capitaux ont dté 
"partagés", les nouveaux capitaux se dirigeant vers les 
caisses séparées des sociétés d'assurance dans des propor-
tions variables. Afin de tenir compte de cette evolution, 
les avoirs des caisses séparées qui font parties intégrante de 
l'actif des capitaux "partagés" sont présentés dans la 
partie principale de la présente publication comme un 
poste distinct de portefeuille. En outre, l'utilisation que 
les regimes de pensions font des caisses séparées comme 
instrument de placement est exposée en detail a l'annexe 
"B", qui présente séparement le profll global des place-
ments. 

Scope and Method of Survey 

This survey has been conducted annually since 
1957 by means of a questionnaire (reproduced in 
Appendix "C") mailed to all organizations in Canada, 
including the various levels of government and crown 
corporations, operating trusteed pension plans with 
invested assets. Excluded are plans with no invested 
assets, such as the Public Service Superannuation Plan, 
the RCMP Superannuation Plan, etc. The survey 
therefore covers the following types of organization: 

1. Municipalities and municipal enterprises; 
2. Federal and provincial crown corporations;  

Champ et méthode de l'enquéte 

L'enquéte a lieu tous les ans depuis 1957. Un 
questionnaire (reproduit a l'annexe C) est envoyé a tous 
les organismes au Canada, dont les différentes administra-
tions publiques et les sociétés de Ia Couronne, ayant des 
regimes de pensions en fiducie avec capitaux places. Les 
regimes sans capitaux places, tels que le régime de 
pensions du service public, celui de Ia Gendarmerie royale 
du Canada, etc., sont exclus. L'enquéte porte donc sur les 
types suivants d'organismes: 

1. Les municipalités et les entreprises municipales; 
2. Les sociétés de Ia Couronne fédCrales et provinciales; 
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3. Federal and provincial boards and commissions: 

4. Religious and charitable organizations; 
5. Provincial civil service for five of the provinces; 1  
6. Teachers' federations for seven of the provinces:2  
7. Educational institutions and health organizations; 
8. Trade and employee associations: 
9. Co-operatives; 

10. Incorporated companies, partnerships and sole 
proprietorships. 

The survey period covered by this report is the 
financial year starting as early as July 1, 1973 and 
ending as late as June 30, 1974. 

This report is based on data compiled from 
completed returns from 81% of the known universe of 
trusteed pension funds, accounting for 97 17c of total 
assets. Where previous data were available, information 
for the non-respondents was estimated. Since virtually 
all non-respondents represented relatively small funds, 
the few ommissions would have little effect on total 
assets held by trusteed pension funds. 

Respondents were asked to provide both the 
book and market values of their holdings. While all 
returns showed the book value of assets, the corre-
sponding market values were reported for nearly 95 17c 
of the returns. For the balance, market values were 
estimated by assuming that the relationship between 
niarket value and book value was the same for the 
incomplete returns as for the completed returns. 

3. Les offices, conseils Ct commissions fédéraux ct 
provinciaUX; 

4. Les organismes voués au culte ou a Ia bienfaisance: 
5. La fonction publiquc de cinq provinces'; 
6. Les fédérations d'enseignants de sept provinces 2 ; 
7. Les établissements d'enseignement et de sante; 
8. Les associations syndicales; 
9. Les cooperatives; 

10. Les sociCtés constituées en corporation, les sociétés en 
nom collectif et les entreprises individuelles. 

La pCriode de rCfCrence est l'annCe financière allant 
du lerjtiillet 1973 au 30juin 1974. 

Ce bulletin est fondé sur les réponses aux question-
naires remplis par 81 % de l'univers connu des caisses de 
pensions en fiducie, qui dCtiennent presque 97 % de l'actif 
total. Chaque fois que l'on disposait de renseignements 
antérieurs, on fait des estimations dans le cas des 
non.rdpondants. Comme les non-répondants ne représen-
taient en general que de petites caisses, les quelques 
omissions auraient peu change l'actif total des caisses de 
pensions en fiducie. 

On a demandé aux répondants de declarer d'une 
part Ia valeur comptable et d'autre part Ia valeur mar-
chande de leurs avoirs. Dans tous les cas, les declarations 
indiqueraient Ia valeur comptable de l'actif, Ia valeur 
marchande correspondante étant déclarée dans près de 
95 % des cas. Pour le reste, on a estimé Ia valeur 
marchande en supposant que Ic rapport entre Ia valeur 
marchande et la valeur comptable pour les declarations 
imcomplêtes était le rnëme que pour les declarations 
entiêrement remplies. 

Review of 1973 

Trusteed pension funds in Canada continued to 
grow at an accelerated pace with the book value of 
assets reaching an all time high of well over S 16 billion 
in 1973, a 14% increase over the previous year. The 
steady stream of net cash flow into these pension 
funds - more than 1.9 billion in the past year - was 
channelled into the financial markets but the pattern 
of new purchases changed in response to the uncertain 
market conditions that prevailed in the latter half of 
1973. There was a tendency to retain a greater degree 
of liquidity so that cash and short-term securities 
registered a sharp rise. New purchases of stocks 
dropped and more money was put into mortgages 
while the proportion in bonds remained unchanged 
from the previous year. These trends may he seen from 
an examination of the net year-to-year portfolio 

I Prince Edward Island, Nova Scotia, New Brunswick, 
Manitoba and British Columbia. 

2 Excludes Quebec, Newfoundland and New Brunswick. 

Revuede 1973 

Les caisses de pensions en fiducie au Canada ont 
poursuivi leur croissance accdlCrCe; en 1973, dIes déte-
naient un actif d'une valeur comptable record, bien 
supérieur a $16 milliards, soit une augmentation de 14 % 
par rapport a l'année précédente. Les entrées nettes 
continues d'argent dans ces caisses de pensions (plus de 
$1.9 milliard au cours de l'année écoulée) ont Cté dirigées 
vers les marches financiers, mais le régime des nouveaux 
achats s'cst modiflC en raison de Ia conjoncture incertaine 
qui a caractCrisé Ia deuxième moitiC de 1973. Il y a eu une 
tendance a retenir un plus grand degré de liquidité. Les 
encaisses et les titres a court terme ont donc enregistré 
une forte hausse. Les nouveaux achats d'actions ont baissé 
fortement et des sommes accrues ont été investies dans 
des hypothéques, tandis que Ia proportion des obligations 
est demeurée inchangée par rapport a l'année précédeni. 

1 llc-du-Prince-Edouard, Nouvelle-Ecosse, Nouveau-B ri 
wick, Manitoba et Colorn bie-Britannique. 

2 Le Québec, Tcrrc-Neuve et Ic Nouveau-Brunswick font 
exception. 
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Chart - 1 	 Graphique - 1 

Assets of Trusteed Pension Funds, 1960-1973 
Actif des caisses de pensions en fiducie, 1960-1973 

Billion dollars 	 Billion dollars 

Milliardsdedollars (Book value - Valeur comptable( 	 Mill lards cIa dollars 

	

is 	 18 
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Millions de dollars 
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Net Growth of Trusteed Pension Fund Assets, 1960-1973 
Croissance nette de I'actif des caisses de pensions en fiducie, 1960-1973 

Million dollars 
(Book value - Valeur comptable) 	 Millions de dollars 

1960 



5,733 2,408 6,3441 2,477 1 7,047 

1,517 1,381 1,724 1 	1,588 	1  1.925 

7,250 3.789 8,068 4,065 8,972 

2,430 2,737 2.837 2.962 3,209 

3,943 975 4,331 1,018 4,729 

166 1 46 190 53 257 

711 31 	1 710 32 777 

7,250 3,789 8,068 4,065 8,972 

513 2,285 610 2.533 680 

36 175 40 20 

1,602 ... 1,66 

1972 	 1 	1973 

Trust arrangements - Genre de tiducie: 

(a) Corporate trustee - SociCté de fiducie 	. . . . 2,996 3,629 2,856 3.984 2,966 

(b) lnd,viaual trustee - Fiduciaire particulieet. . . 981 5,110 912 5,756 888 

(c) Combinations of (a) and (b) - Combinaison ste 
408 61 449 64 

(d) Pension fund societies - Sociétés de caisse de 
a) et de b) 	......................63 . . 

856 30 870 28 retraite 	.......................32 

tal To 	......................... .072 10,003 3,859 11,059 3,946 
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TABLE A. Summary of Principal Statistics for Trusteed Pension Funds, 1960, 1965 - 1973 

TABLEAU A. Sommaire de Ia statistique principale des caisses de pensions en fiducie. 1960, 1965 - 1973 

1960 	 1965 	 1966 	
[ 	

1967 	 1968 

Selected items 	 Book value 	 Book value 	 Book value 	 1 Book value 	 Book value 

Donnees choisies 
- 	

Number 	of assets 	Number 	ofassets 	Number 	of assets 	Number 	ofassets 	Number 	ofassets 

Nombre 	Vaicur 	Nombre 	Valeur 	Nombre 	Valcur 	Nombre 	Valeur 	Nombre 	Valeur 
consptable 	 complable 	 comptable 	 comptable 	 comptable 
de l'actif 	 de l'actif 	 de l'actif 	 de l'actif 	 de t'actif 

$'000,0t 	 S'OOO,OOO 	 $'OOO,OOO 	 5'000,000 	 S'OOO,OOO 

Trusteed pension funds - Caisses de pensions en 	 I 
fiducie: 

(a) Contributory - Regimes contributift 	 845 	2,863 	2.086 	5,178 	2,267 

(b) Non-contributory - Regimes non contributifc 	294 	720 	911 	1,363 	1,200 

	

Total ..........................1.1391 	3,583 	2,997 	6.541 	3,467 

Trust arrangements - Genre de fiducie: 	 I 
(a) Corporate trustee - SociétC de tiducie 906 918 I 	2,306 2,124 2,530 

(b) Individual trustee - Fiduciaire particutier . . 194 2,234 625 3,531 862 
(C) Combinations of(a) and (b) - Combinaison de 

3 3 32 224 42 a)etdeb) 	.................... .. 

-. (d) Pension fund societies 	SociCtés de caisse de 
retraite 	....................... . 36 428 34 662 33 

Total 	.......................... 1,139 3,583 1 	2,997 6,541 3,467 

Investment in pooled pension funds - Placements 
dans des caisses communes 	.............. 553 102 1,846 428 2,097 

Investment in mutual funds - Placements dans des 
fondsmutuels 	.................... 11 29 133 32 164 

Employees covered (in thousands) 	- Participants 
(en 	milliers) ....................... 1,001 ,,, 1,467 ... 1,555 

1969 1970 1971 

Book value J Book value Book value Book value Book value 
Number 	of assets Number of assets Number 	of assets Number of assets Number of assets 

Norsshre 	Valcue Nombre Valeur Nombre 	Valeur Nombrc Valeur Nombre Valeur 
comptable comptable comptable i comptahie comptahle 
ste l'actif ste l'aciif ste t'actif de l'actif ste l'actif 

Trusteed pension funds - Caisses de pensions en 
ficucie: 

2,495 	8,004 2,376 8,897 2.444 	10,048 2,326 11,358 2,386 13,049 (a) Contributory - Regimes contributifs 	...... 

(b) Non-contributory - Regimes non contributift 1,577 	1,999 1,483 2,162 1,502 	2.413 1.452 2.692 1.473 3,122 

Total 	.......................... 4,072 	. 	10,003 3,859 11,059 3,946 	12,461 3,778 14,050 3.859 16.171 

Investment in pooled pension funds - Placements 
dans des caisses communes ..............2,565 	749 	2,429 	798 	2,508 	894 	2,429T 	979r 	2,498 	1.063 

Investment in mutual funds - Placements dana des 
fondsmutuels ......................177 	 52 	180 	 55 	199 	 51 	I61r 	 113 

Employees covered (in thousands) - Participants 
(enmilliers) ........................1,719 	 . . . 	1.771 	. . . 	1.901 	 . . . 	1,919 	. . . 	2,050 

1 $49 million previously recorded as "mutual funds" have been reclassified to "pooled funds". - $49 millions classes auparavant comme des placements dans des 'fond isa-
tuels" ont été reclasses soar Ia rubrique "placements dans des caisses communes". 

r 
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Lhanges. While the proportion of new money put into 
onds remained unchanged at about one third of the 

wtal net purchases in both 1972 and 1973, equity 
investments dropped sharply to 26% of net annual 
investment in 1973 from 43% in the previous year. 
This change in equity purchases was offset in part by 
greater allocations to mortgages from 8% to 13% and in 
real terms this increase meant that the amount of 
money put into mortgages doubled from $126 million 
in 1972 to $255 million in 1973. However a large 
proportion of the new funds were kept out of the 
long-term securities market with as much as 18% of net 
new funds put into cash and short-term securities in 
1973 compared with 2% in the previous year. 

These assets were accumulated by 3,859 trusteed 
pension funds, up slightly in number from the 3,778 in 
force during the previous year. This increase represents 
the net change in that during the year 138 funds were 
either terminated or transferred to another funding 
media. Of the $40.9 million held by these 138 funds, 
over half, $27.8 million, was placed with some other 
funding agency, so as to provide continuing pension 

vrage for the affected employees. These termina- 
is were offset by 319 funds brought into the survey 
the first time. This net growth in pension funds was 
unpanied by an increase in coverage from 1,919 

iiion persons in 1972 to 2,050 million in 1973.  

Ces tandances se dégagent de l'exarnen des variations 
nettes d'une année a l'autre des portefeuiles. Tandis que 
Ia part des nouveaux capitaux places dans des obligations 
est demeurée mchangee a environ on tiers du total des 
achats nets en 1972 et en 1973, celle sous forme d'actions 
diminuait sensiblement, passant de 43 % en 1972 a 26 % 
des investissements annuels nets en 1973. Cette evolution 
des acliats de titres a etC partiellement conipensCe par 
l'accroissement des capitaux affectés aux hypothèques (de 
8 % a 13 %); en termes reels, cette augmentation signifie 
que les capitaux places dans des hypothèques ont double, 
passant de $126 millions en 1972 a $255 millions en 
1973. Cependant, une importante fraction des nouveaux 
capitaux a été tenu a l'Ccart du rnarché des valeurs 
niobiliêres a long terme. En 1973, ii y a cu jusqu'à 18 % 
des nouveaux capitaux nets investis dans des liquidités et 
des valeurs mobilières a court terme, contre 2 % l'annCe 
precCdente. 

Ces actifs ont été accumulCs par 3,859 caisses de 
pensions en fiducie, cc qui constitue une lCgere augmenta-
tion par rapport aux 3,778 caisses existantes l'année 
précédente. Cette augmentation reprCsente un net change-
ment, en ce sens qu'au cours de l'année 138 caisses sont 
arrivées a terme ou ont été transfCrées dans d'autres 
regimes. Sur les $40.9 millions détenus par ces 138 caisses, 
plus de la moitiC, soit $27.8 millions, a etC investie dans 
d'autres caisses de retraite afin que les ernployés touches 
puissent continuer de bënéficier du régime de pensions. Le 
nombre de caisses arrivécs a terme a été compensC par les 
319 caisses prises en compte pour Ia premiere fois dans 
l'enquëte. Cette croissance nette du nombre des caisses 
s'est accompagnCe d'une augmentation du nombre d'adhé-
rents, qui est passé de 1,919 millions personnes en 1972 a 
2,050 millions en 1973. 

Income and Expenditures 
As pension plans mature more and more mem- 

bers reach retirement age and start to draw pensions so 
that ultimately cash outflows exert considerable 
pressure on accumulated funds to the point of forcing 
liquidation of holdings. Pension plans in Canada have a 
long way to go before they reach this point. Benefit 
payments have indeed increased nearly sevenfold over 
the past decade or so, from $112 million in 1960 to 
over $700 million by 1973, but these payments were 
made without touching capital funds since investment 
income alone more than covered benefit costs. As in 
other years, the fund earnings in 1973 which amounted 
to $1,006 million more than covered the $700 million 
required for payments to beneficiaries, so that contri- 
butions virtually in their entirety, were available to 

igment assets. Since these earnings play such an 
'portant role in the funding process the statistical 

gramme has been expanded to provide more detail 
the fund earnings. Accordingly investment income 
expanded to show separately income yielded from 

Revenus et dépenses 
Au fur et a mesure que les regimes de pensions 

arrivent a échéance, un nombre croissant d'adhérents 
atteignent I'age de la retraite et les prestations payCes 
exercent une pression considerable sur les fonds en reserve 
jusqu'au point de provoquer Ia liquidation des avoirs. Mais 
les regimes de pensions au Canada ne risquent pas d'en 
arriver là. En effet, les prestations versées ont augnienté de 
près de sept fois au cours de Ia dernière décennie, passant 
de $112 millions en 1960 a plus de S700 millions en 
1973; cependant, ces versements ont été effectuCs sans 
toucher aux fonds de capital, puisque les revenus de 
placements i eux sculs ont dépassé Ic coOt des prestations. 
Comine les années passées, les gains des caisses qui se 
chiffraient a $1,006 millions en 1973, dépassalent les 
$700 millions nécessaires pour couvrir les paiements aux 
béneficiaires; ainsi, pratiquement toutes les cotisations ont 
servi a augmenter l'actif. Comme ces gains jouent un role 
de premier plan dans le processus de financement des 
caisses, le programme statistique a Cté élargi en consé-
quence af'm de fournir davantage de renseignements sur les 



377 482 557 

16 21 17 

110 115 I 160 

12 15 18 

99 60 38 

15 57 13 

629 
	

750 	803 
	

957 

640 

50 

202 

20 

39 
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TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 
1960, 1965-1973 

TABLEAU B. Sommaire du revenu et des dépenses, regimes de pensions en fiducie, 
1960,1965-1973 

Income and expenditures 
- 	 1960 	1965 	1966 	1967 	1968 	1969 	1970 	1971 	1972 	1973 

Revenu et dépenses 

millions of dollars - millions de dollars 

474 

274 

748 

386 

19 

9 

414 

1,162 

Income - Revenu 

Employer contributions - Cotisations des 

Employee contributions - Cotisations des 

employeurs ...................230 

employés ....................160 

	
403 	431 

	

271 	261 

Total 	......................390 
	

674 	692 

Investment income - Revenu de placements 	152 
	

306 
	

348 

Net profit on sale of securities - l36n6fice 
net sur La vente de titres 	 2 

	
11 
	

7 

Miscellaneous - Divers 	 6 
	

7 
	

19 

Total 
	

160 
	

324 
	

374 

Income - Total - Revenu ......... 	550 	998 
	

1,066  

557 I 	591 1 	658 1 	7981 	944 1 	1,168 

306 1 	370 396 462 525 595 

863 961 1,054 1,260 1,469, 1,763 

429 475 546 631 I 	736r 883 

32 48 15 34 117 114 

7 10 10 21 18r1 () 

468 533 571 686 871 1,017 

1,331 	1,494 1,625 	1,946 	2,340 	2,780 

227 1 257 	295 	333 

11 	11 9 11 

106 	82 82 95 

6 	7 8 9 

7 	6 '  11 10 

16 	6 20 18 

373 	369 425 476 

Expenditures - Dépenses 

Pension payments out of funds 	Verse- 
ments de pensions puisés dans la caisse 

	107 
	

197 

Cost of pensions purchased - CoOt des 
pensions achetées ............... 	5 

	
8 

Cash withdrawals - Retraits en espèces 	30 
	

84 

Administration costs - Frais d'adininistration 	1 

Net loss on sale of securities - Perte nette 
sur Ia vente de titres 	 8 

	
2 

Other expenditures - Autres dépenses . 	2 
	

7 

	

Expenditures - Total - Dépenses ..... 	153 
	

303 

4 
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I lie various portfolio components to provide a basis for 

From these data it may be seen that fixed 
income securities were a major income source for the 
aggregate pension fund holdings. Bonds alone ac-
counted for well over $515 million and another S118 
million was earned by mortgage holdings which to-
gether provided over 60% of the total investment 
earnings. In addition, common and preferred stocks 
which account for about one quarter of the total 
assets, yielded nearly $141 million with $38 million 
earned from cash and short-term securities. 

Contributions by both employers and employees 
increased significantly from the previous year with 
most of the rise recorded in the employers' share. The 
total went up from $1,469 million in 1972 to over 
$1,763 million in 1973 with about one-third coming 
from employers in each of the two years. Employers' 
current service contributions amounted to $967 
million up $210 million from the previous year and in 
addition another S200 million was paid for past service 
benefits, part of which was in compliance with the 
tunding requirements of provincial pension benefit 
.tandards acts. These regulations have been instru-
mental in ensuring more adequate funding of pension 
plans and greater protection of participants' accrued 
benefits. 

Benefits paid to beneficiaries have been growing 
steadily over the years. Pensions paid directly out of 
the funds by organizations that administer their own 
accounts amounted to nearly $640 million. Another 
$10 million was paid out as lump sum settlements and 
an additional $40 million was withdrawn from the 
funds to purchase pensions on behalf of beneficiaries. 
Other cash withdrawals were made to pay death 
benefits for deceased members amounting to nearly 
$11 million during the year. In addition $111 million 
was paid out to members who terminated their 
employment prior to retirement. 

Pension plans historically have shifted from one 
funding agency to another. In recent years, however, 
there has been an accelerated shift from trusteed funds 
to the various funding vehicles provided by insurance 
companies, particularly to their segregated funds. In 
1973 funds valued at nearly $58 million were trans-
ferred to insurance companies compared with $50 
million in 1972. Some plans transferred their entire 
holdings while others split their funds between the 
existing trusteed fund and the insurance company 
segregated funds. The book value of the segregated 
iiinds held by these "split.funds" amounted to nearly 

146 million.  

recettes des caisses. C'est ainsi que les revenus de 
placements ont été ventilés aim de faire ressortir séparé-
nient Ic revenu des divers élérnents de portefeuile et servir 
insi de base a une analyse détaiilée de Ia performance des 

caisses de pensions. 

On peut conclure, d'après ces données, que les titres 
ii revenus fixes ont été une source importante de revenu 
pour l'ensemble des avoirs des caisses de pensions. Les 
obligations, a elles seules, ont représenté plus de $515 
millions, et par aileurs, $118 millions ont été réalisés au 
chapitre des avoirs hypothécaires. Ensemble, ces revenus 
ont compté pour plus de 60 % du total des gains de 
placement. En outre, les actions ordinaires et privilégiées, 
qui représentent environ un quart de l'actif total ont 
rapporté près de $141 millions, dont $38 millions au 
cliapitre des liquidités et des valeurs mobilières a court 
te rme. 

Les cotisations des employeurs et des employés ont 
augmenté sensiblement par rapport a l'année précédente; 
Ia participation des employcurs a represente Ia plus grande 
partie de cette hausse. Le total de ces cotisations est passé 
de $1,469 millions en 1972 a plus de S 1,763 millions en 
1973, dont le tiers provenait des employeurs pour 
chacune des deux années. La participation courante des 
employeurs s'est élevée a $967 millions, soit une hausse de 
$210 millions par rapport a l'année précédente et, en 
outre, $200 millions ont été verses en prestations en vertu 
des lois provinciales sur Ia participation aux regimes de 
pension. Ces lois ont pennis de financer plus adequate-
ment les regimes de pensions et d'assurer une meileure 
protection des bénéfIces non répartis des adherents. 

Les prestations versées aux bdnéficiaires n'ont pas 
cessé de croitre au cours des années. Les pensions versécs 
directement a partir des fonds par les organismes admi-
nistrant leurs propres comptes se sont élevées a près de 
$640 millions. Une autre somme de $10 millions a etC 
versCe a titre de règlement global, et $40 millions de plus 
ont etC retires des fonds pour l'achat de pensions au nom 
des adherents. Parmi les autres retraits en espéces, on peut 
citer les versements pour cause de dCcès, qui se sont ClevCs 
au cours de l'année a près de $11 millions. Par aileurs, 
$111 millions ont été verses aux adherents qui ont quittC 
leur emploi avant Ia retraite. 

On a observe dans Ic passé un déplacement des 
regimes de pensions d'une caisse a l'autre. Ces dernières 
annCes, cependant, II y eu un glissement beaucoup plus 
marqué en faveur des caisses offertes par les sociétés 
d'assurances, notamment vers les caisses séparées au 
detriment des caisses de pensions en fiducie. En 1973, des 
actifs d'une valeur approximative de $58 millions ont Cté 
transfCrés aux socidtCs d'assurance, contre $50 millions en 
1972. Certains regimes de pensions ont transféré tous 
leurs avoirs tandis que d'autres ont partagé leurs fonds 
entre les caisses de pensions en fiducie existantes et les 
caisses séparées des sociCtCs d'assurances. La valeur comp-
table des caisses séparées détenues dans ces "fonds 
partagCs" s'est élevée a près de $146 millions. 
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TABLEC. Summary of Asset Distribution, Trusteed Pension Funds, 1960, 1965, 1970-1973 

Assets 

No. 

1 I Investment in pooled pension funds ...................... 

2 	Investment in mutual funds ........................... 

3 Investment in segregated funds 

Bonds: 
4 	Government of Canada ............................. 
5 F Provincial government ............................. 
6 	Municipal. school hoards. etc . . . . . . . . . . . . . . . . . . . . . . . . . . 
7 	Other Canadian ................................. 
8 	Non-Canadian .................................. 

9 	Total 	...................................... 

Stocks: 
10 	Canadian common ............................... 
II 	Canadian preferred ............................... 
12 	Non-Canadian, common ............................ 
13 	Non-Canadian, preferred ............................ 

14 	Total 	..................................... 

653 18.2 511 7.8 	1 471 4.3 
1,111 31.0 2,014 30.8 2.967 26.8 

382 10.7 647 9.9 761 6.9 
609 17.0 1.006 15.4 1,555 14.1 

2 1  0.1 41 12 0.1 

2.757 77,0 1 4,182 63.9 5.766 52.2 

208 5.8 791 12.1 2,018 18.2 
26 0.7 29 0.4 72 0.7 
23 0.7 169 2.6 580 5.3 

1 -- -- -- to 0.1 

258 7.2 989 15.1 	I 2.680 24.3 

1960 

$'OOO,OOO 

102 

29 

Book value -- Valeur comptable 

	

1965 - 	 1970 

	

% $'OOO,OOO 	% 	$'OOO,OOO 

	

2.9 	428 	6.6 	797 	7.2 

	

0.8 	 32 	05 	 55 	0.5 

Mortgages: 
IS 	Insured residential (NIIA) ............................ 195 I 	 371 	5.7 	522 	4.7 
16 	Conventional ................................... 104 	2.9 	252 	3.8 	500 I 	4,5 

17 	Total ....................................... 299 	8.3 	623 	9.5 	1,022 	9.2 

I 8 	Real estate and lease-backs ............................ 29 	0.8 	 44 	0.7 	 48 	0,4 

Miscellaneous: 
19 	Cash on hand ................................... 65 	1.8 	103 	1.6 	136 	1.2 
20 	Guaranteed investnscnt certificates ....................... . . 	, . 	 18 	0.3 	110 	1.0 
21 	Short-term investments 	............................. . , 	. . 	 32 	0.5 	277 	2.5 
22 	Accrued interest and dividends receivable .................. 32 	0.9 	 56 	0.8 	 90 	0.8 
23 	Accounts receivable 	............................... ...11 	0.3 	 32 	0.5 	 75 
24 	Other assets .................................... ..I 	. - 	 2 	- - 	 3 

25 	Total ...................................... .. ..109 	3.0 	243 	3.7 	691 	6 

26 	Total assets .................................. 	3 L 	.SJ_ 	100.0 	6,541 	100.0 	11.059 j 
	

ltMl. 

Market value 2  - Valcur marchande 2  

	

1961 	 1965 	 1970 

	

$000,000 - 	% 	$'000.ööJ 	% 	$'OOO,OOO 	% 

27 . Investment in pooled pension funds ....................... 135 	3.3 	456 	6.8 	767 	7.3 

28 	Investment in mutual funds ............................ 41 	1.0 	 40 	0.6 	 65 	0.6 

29 

	

	Investment in segregated funds .........................  

Bonds: 
30 	Government of Canada .............................. ..560 	13.7 	473 	7.0 	407 	3.9 
31 	Provincial government ............................. 1.270 	31.1 	1.963 	29.2 	2,747 	26.0 
32 	Municipal, school boards, etc.......................... 419 	10.3 	619 	9.2 	641 	6.1 
33 	Other Canadian .................................. 647 	15.8 	965 	14.4 	1.349 	12.8 
34 . Non-Canadian ................................... 9 	0.2 	 4 	0.1 	 10 	I 	0.1 

35 	Total ...................................... 2.905 	71.1 	4,024 	59.9 	5,154 	48.9 

Stocks: 	 I  
36 	Canadian, common ................................ 445 	10.9 	1,042 	15.5 	2,223 	21.0 
37 	Canadian, perferred ............................... 17 	0.4 	 29 	0.5 	 67 	0.6 
38 	Non-Canadian. common ............................. 67 	1.7 	223 	3.3 	541 	5.1 
39 	Non-Canadian, preferred ............................ .. 	- - 	 i 	, . 	 9 	0.1 

40 	Total ...................................... 529 	13.0 	1.295 	19.3 	2,840 	26.8 

Mortgages: 	
I 

41 	Insured residential (NFIA) ........................... 231 	5.6 	367 	5.5 	512 	4.8 
42 	Conventional .................................. 110 	2.7 	252 	3.7 	496 	4.7 

43 	Total ....................................... 341 8.3 	 619 	9.2 	1,008 	95 

44 	Real estate and lease-backs ............................ 33 	0.8 	 44 	0.6 	 48 	0.5 

Miscellaneous: 
45 	Cashonhand ................................... 42 	1.0 	103 	1.5 	136 	1.3 
46 	Guaranteed investment certificates ...................... . , I 	 , , 	 18 	0.3 	I 	110 	1.0 
47 	Short-term investments ............................ . . 	. . 	 32 	0.5 	i 	278 	2.6 
48 	Accrued interest and dividends receivable .................. 36 	0.9 	 55 	0.8 	 90 
49 	Accounts receivable ............................... 21 	0.5 	 32 	0.5 	 75 
50 	Other assets .................................... 2 	0.1 	 2 	- - 	 3 

51 	Total ...................................... 101 	2.5 	242 	3.6 	692 	6.1 

52 

	

	Total assets ...................................4,085 	100.0 	6,720 	100.0 	10,574 	100,0 

I $49 million previously recorded as "mutual funds" have been reclassified to "pooled funds". 
2 Market values not available for 1960. 
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TABLEAUC. Sommaire des éléments d'actif des caisses de pensions en fiducie, 1960, 1965, 1970-1973 

Book value - Valeus cornptable 

1973 

$'000,00 1 
1,063 

49 

146 

3.4 393 2.8 
26.7 3,707 	p 26.4 
6.0 736 5.2 

15.1 2,132 15.2 
0.1 14 0.1 

51.3 6,982 49.7 

20.3 3,200 22.8 
0.6 92 0.7 
4.8 603 4.3 
0.1 61 

25.8 3,901 27.8 

5.1 760 5.4 
4.2 536 3.8 

9.3 1.296 9.2 

0.4 46 0.3 

1.1 163 1.2 
0.81 95 0.7 
2.01 261 1.9 
0.8 I 	125 0.9 

0.9j 
145 1.0 

5.6 792 5.7 

1050 100.0 

Market value2  - Valeur marchande2  

	

$'OOO,OOO 	% 	5'000,000 

	

7.3 	1,090 1 	7.21 	1,085 

	

0.5 	86 1 	0.6 1 	65 

150 

3.0 346 	1  2.3 
25.4 3,571 23.6 
5.4 666 4.4 

14.1 2,050 13.6 
0.1 14 0.1 

48.0 6,647 44.0 

23.1 4,285 28.4 
0.6 101 0.7 
5.1 755 5.0 
0.1 5 

28.9 1  5,146 34.1 

5.1 756 5.0 
4.2 534 3.6 

9.3 1,290 8.6 

0.4 47 0.3 

1.1 163 1.1 
081 95 0.6 
2.0 261 1.7 
0.8 125 0.8 
0.9 145 1.0 

5.6 792 5.2 

100.0 15,098 100.0 

Elements d'actif 

6.6 Placements dans des caisses communes ....................... 

	

.3 	Placements dana des fonda mutuels ........................ 

.9 Caisses séparées ou communes des compagnies d'assurance ........... 

Obligations: 

	

2.2 	Gouvernement du Canada .............................. 

	

25.6 	Gouvernements provinciaux ............................. 

	

4.7 	Municipalités et commissions scolaires, etc . . . . . . . . . . . . . . . . . . . . . 

	

15.0 	Obligations d'autres organismes canadiens .................... 

	

0.1 	Obligations d'organismes étrangers ......................... 

	

47.6 	Total ......................................... 

Actions: 

	

23.0 	Ordinaires de socjétés canadiennes ......................... 

	

.6 	PrivilCgiées de sociétés canadiennes ......................... 

	

3.7 	Ordinaires de sociétCs CtrangCres .......................... 

	

0.1 	PrivilégiCes de sociétés étrangères .......................... 

	

27.4 	Total 	......................................... 

l-1ypothques: 

	

5.6 	Assurécs sur habitations (L.N.l-1.) .......................... 

	

4.0 	Ordinaires ....................................... 

	

9.6 	Total ......................................... 

	

0.3 	Immeubles et rétrolocations ............................. 

Divers: 

	

1.0 	Encaisse et dépôts dana let banquet a charte . . . . . . . . . . . . . . . . . . . . 

	

1.0 	Certificats de placement garantis .......................... 

	

3.4 	Placements i court terme.............................. 

	

0.9 	Intérét couru et dividendes a recevoir ....................... 

	

1.0 	Consptcs a recevoir .................................. 
- - 	Autres élCments sl'actif ............................... 

	

7.3 	Total ......................................... 

	

100.0 	Actif total 	..................................... 

6.7 Placements dans des caisses communes 	........................ 27 

0.4 Placements dam des fonda mutuela 	.......................... 28 

0.9 Caisses séparécs ou communes des compagnies d'asaurance ............. 29 

Obligations: 
1.9 30 

24.0 31 
4.2 32 

13.8 

Gouvernementdu Canada 	............................... 

33 
0.1 

Gouvernements provinciaus .............................. 
Municipalités et commissions scolaires. etc...................... 
Obligations d'autres orgsnismes canadiens ...................... 

34 

44.0 

Obligations d'organismes Ctrangers 	.......................... 

Total 	.......................................... 35 

Actions: 
26.8 36 
0.5 

Ordinaires tie socités canadiennes 	........................... 
37 

3.6 
0.1 

31.0 

PrivilCgiées tie sociétés canadiennes ........................... 

40 

Ordinaires de sociCtés étrangères 	...........................38 
PrivilCgiées de societes etrangeres ...........................39 

Total 	.......................................... 

Hypothêques: 
5.4 41 
4.0 

AssurCcs sur habitations (L.N.H.) ............................
Ordinaires 	........................................ 42 

9.4 Total 	.......................................... 43 

0.3 Imirteubles et rétrolocations 	............................. 44 

Divers: 
1.0 Encaisse et dCpôts dans let banquet a charte...................... 45 
1.0 Certificats de placements garantis ........................... 46 
3.4 Placements i court terme 	............................... 47 
0.9 48 
1.0 49 

50 

7.3 

InterCt couru Ct dividendes a recevoir 	........................ 
Comptes a recevoir 	................................... 
Autrcs ClCmenta d'actif 	................................ 

51 

100.0 

Total 	.......................................... 

Actif total 	...................................... 52 

424 
3.324 

749 
1,878 

11 

6.386 

2.531 
79 

596 
8 

3,214 

641 
529 

1,170 

47 

136 
96 

247 
104 

13 

Ell 

71 

$'OOO,OOO 

924 

66 

380 
3,188 

680 
1,780 

10 

6,038 

2,902 
78 

645 
7 

3,632 

638 
530 

1.168 

47 

136 
96 

247 
04 
13 

, 99 

.74 

19 

slilJO,000 

894 

51 

71 	 1972 

% 	$1000,000 	% 

	

7.2 	978 1 	7.0 1  

	

0.4 	551 	0.3' 

356 
4,132 

761 
2,432 

23 

7,704 

3,717 
93 

599 
12 

4,421 

898 
653 

1,551 

51 

161 
164 
554 
143 
162 

2 

1,186 

16,171 

305 
3,929 

683 
2,243 

20 

7,180 

4,367 
83 

590 
12 

5,052 

887 
647 

1,534 

51 

161 
164 
554 
143 
162 

2 

1,186 

16,303 

NO 

2 

3 

4 
5 
6 
7 
8 

9 

10 
11 
12 
13 

14 

15 
16 

17 

18 

19 
20 
21 
22 
23 
24 

25 

26 

1 $49 millions classes auparavant comme des placements dans des "fonda mutuels" 001 été reclassCs tout La rubrique "placements dana des caisses communes", 
2 Aucune valeur marchande n'a été déclarée i I'enqulte de 1960. 
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Asset Distribution 
As in the past few years investment managers 

appeared to be keeping increasing amounts of funds 
out of the financial markets and building up their 
liquid reserves. This trend was more pronounced in 
1973 reflecting the sharp downturn in the securities 
market at the end of the year. The liquidity position as 
measured by cash, guaranteed investment certificates 
and other short-term investments increased by a record 
$360 million over the relatively high 1972 level to 
reach an all time peak of $879 million. Although cash 
on hand or on deposit decreased somewhat from $163 
million the previous year to $161 million in 1973 this 
was more than offset by increases in guaranteed 
investment certificates from $95 million to $164 
million and the more than doubling of short-term 
investments from $261 million to a record $554 
million. These combined to provide a huge pool of 
liquid assets that can readily be redirected to long-term 
securities when the market shows signs of recovering. 

This trend towards increased liquidity tended to 
end the shift from bonds to equities evident in the past 
few years. The proportion of assets held in bonds, 
instead of dropping as in the past, this year remained 
unchanged at 48%. Similarly the upward trend in stock 
holdings stopped and they remained at 27% of hold-
ings, virtually unchanged from the previous year. There 
was however a small increase in the relative holdings of 
mortgages with their book value rising to just under 
10% of total assets. 

Although bonds in total remained unchanged 
there was some redistribution of the various types of 
bonds. Canada's continued their decline, dropping 
from $394 million at book value to $356 million and 
in relative terms from 2.8% to 2.2%. Provincials 
increased from $3,707 million to $4,132 million and 
corporate bonds increased by $300 million from 
$2,132 million to $2,432 million. 

There were some changes in the holdings of 
foreign stocks and bonds. Foreign bond holdings 
increased from $14 million in 1972 to $22 million in 
1973. Foreign common stocks on the other hand 
declined somewhat from $603 million in 1972 to $599 
million in 1973 while preferred stocks more than 
doubled from $5 million to nearly $12 million. These 
net increases nevertheless still kept foreign securities at 
3.9% of total assets, well below the maximum of 10% 
allowable under the Income Tax Act. 

Repartition de l'actif 
Comme ils l'ont fait au cours des années précédci-

tes, il semble que les investisseurs aient cherché a accroitrc 
les fonds a partir des marches financiers eta gonfler leurs 
reserves de liquidites. Cette tendance s'est accentucc 
davantage en 1973, traduisant ainsi le net recul du marché 
des valeurs niobilières a Ia fin de l'année. Les disponibii-
tés, représentées par l'encaisse, les certificats de placement 
garantis et autres placements a court terme, ont connu 
une augmentation record de $360 millions, par rapport au 
niveau relativement élevé de 1972 pour atteindre un 
sommet absolu de $879 millions. Méme si l'encaisse et les 
depOts ont baissé légèrement, passant de S163 millions 
l'année derniêre a $161 millions en 1973, cette baisse a 
été plus que compensde par des investissements accrus au 
chapitre des certificats de placement garantis, qui sont 
passes de $95 millions a $164 millions, et des placements 
a court terme, lesquels ont plus que double, passant de 
$261 millions a un chiffre record de $554 millions. Pour 
toutes ces raisons, il y a eu accumulation d'une masse de 
liquidités qui pourra We immédiatement reconvertie en 
placements a long terme lorsque le marché donnera des 
signes de reprise. 

Cette orientation vers un accroissement des liquidi-
tés tendait a mettre un terme au glissement des obligations 
en faveur des actions ces dernières années. La proportion 
des actifs détenus sous forme d'obligations n'a pas 
diminué comme par le passé mais est demeurée inchangCcc 
a 48 % cette année. Dc méme, les avoirs sous formc 
d'actions n'ont pas poursuivi leur tendance a Ia hausse iI 
sont demeurés, a 27 %, pratiquement inchangds pa 
rapport a l'année précédente. On a observe cependant une 
légère hausse des avoirs au titre des hypothèques dont Ia 
valeur comptable s'élevait a un peu moms de 10 % de 
l'actif total. 

Méme si dans l'ensemble, il ne s'est produit que peu 
de changement au chapitre des obligations, ii y a eu une 
nouvelle repartition des divers types d'obligations. Les 
avoirs sous Ia forme d'obligations du gouvernement du 
Canada ont continue a baisser, puisque leur valeur 
comptable est passée de $394 millions a $356 millions en 
termes absolus, soit de 2.8 % a 2.2 % en termes relatifs. 
Les avoirs sous forme d'obligations provinciales ont 
augmenté, passant de $3,707 a $4,132 millions, et les 
obligations des sociétés ont progressé de $300 millions, 
passant de $2,132 millions a $2,432 millions. 

Ii y a eu certaines variations des avoirs d'actions et 
d'obligations étrangêres. La valeur des avoirs d'obligations 
étrangères a augmenté, passant de $14 millions en 1972 a 
$22 millions en 1973. Les avoirs d'actions ordinaires 
étrangères ont, par contre, diminué quelque peu, passant 
de $603 millions en 1972 a $599 millions en 1973, tandis 
que ceux d'actions privilégiées ont plus que double, soit 
de $5 millions a près de $12 millions. Malgré cc 
augrnentations nettes, II n'en demeure pas moms que Ics 
titres étrangers représentent 3.9 % de l'actif total, propor-
tion très inférieure ala limite de 10 % permise en vertu de 
Ia Loi de l'impOt sur le revenu. 
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Chait 3 
	 Graphique - 3 

Percentage Distribution of Assets in Trusteed Pension Funds, 1960-1973 
Distribution proportionnelle de I'actif des caisses de pensions en fiducie, 1960-1973 
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Assets held in the form of pooled funds have 
shown a steady growth and in 1973 for the first time 
reached a book value of over Si billion although in 
relative terms they remained at around 7% of the total 
as in the past. Pooled funds, though originally designed 
as an investment instrument for small funds that could 
not afford their own investment counsel have also been 
used extensively by larger funds as a vehicle for special 
situation investments such as mortgages, foreign secu-
rities etc. To provide further insight into the invest-
inent patterns within this group, and to assess its 
impact on the overall asset distribution of the aggregate 
portfolio, pooled funds were divided by type of fund. 

Of the total pooled funds about one-third are in 
mortgage funds and another one-third in equity funds, 
with about one-eighth in bond funds. When pooled 
funds are added to the applicable sectors of the 
portfolios a somewhat different and more accurate 
pattern of investments emerges. Thus combined bond 
holdings in 1973 were 48.7%. stocks 29.8% and 
mortgages 11 .5%. 

Public and Private Sector Funds 
Trusteed pension plans are not a homogeneous 

group in terms of investment policies and variations in 
this respect are particularly significant between the 
public and private sector funds. Generally speaking 
public sector funds, i.e., those of the three levels of 
government, crown corporations, teachers and munici-
pal, provincial or federal enterprises, are subject to 
restrictive investment policies usually set out in legisla-
tion. Consequently their characteristic asset profile 
varies sharply from private sector funds. In most cases 
investments are limited to fixed-income securities 
issued by the provinces or the federal government. 
Notable exceptions are the federal crown corporations 
most of whom follow investment policies normally 
found among private industry funds. To bring these 
differences into sharper focus, and to provide some 
insight into the investment patterns of the two sectors, 
data for the private and public sectors are shown in 
Table D and the asset distribution patterns illustrated 
in Chart 4. 

As may be seen from Chart 4 fixed-income 
securities, consisting mainly of federal and provincial 
obligations, make up over two thirds of the total assets 
(66.4%) held by trusteed funds in the public sector. 
Stocks held by these funds tend to be very limited 
representing slightly under 14% of total assets un-
changed from the previous year, while mortgage 
holdings also remained virtually unchanged at 10.0%. 
The balance of the asset classes showed little change 
over the year. 

Les actifs détenus dans des caisses communes oiu 
poursuivi leur tendance a Ia hausse en 1973 et pour L 
premiere fois, leur valeur comptable a dépassé $ 1 milliarc. 
mëme si en termes relatifs ils se situaient aux environs dc 
7 % du total, conirne avant. Méme si les caisses communes 
ont été conçues a !'origine comme des instruments de 
placements pour les petites caisses qui n'étaient pas en 
mesurc de faire eHes-niëmes leurs propres invest issemen ts, 
dies ont etC néanmoins largement utiisées par les caisses 
plus grandes comme moyens de placements spCciaux, par 
exemple, pour les hypothèques, les valeurs étrangères etc. 
Afin d'avoir une meilleure idCe des regimes d'investisse-
ments dans cc groupe et de pouvoir Cvaluer leur influence 
sur Ia repartition de l'actif total des valeurs de porte-
feuille, les caisses ont été divisées en deux categories. 

Environ un tiers de toutes les caisses communes a 
été investi dans des hypothèques, un autre tiers dans des 
valeurs mobilières et environ un huitiCme daris des 
obligations. Lorsque les caisses communes sont prises en 
compte dans des secteurs appropriés des portefeuiles, une 
image queique peu diffCrente et plus precise des place-
inents se dégage. Ainsi, l'ensenible des avoirs d'obligations 
representait 48.7 % en 1973, celui des avoirs d'actions, 
29.8 %, et les hypothCques, 11.5 %. 

Caisses du secteur public Ct du secteur privé 
Les regimes de pension en fiducie sont loin de 

constituer un groupe homogène par leur politique dc 
placement; les differences a cet egard sont particulière 
ment sensibles en caisses du secteur public et du sectetir 
privé. En général, les caisses du secteur public (c'est-ã-dire 
celles qui comprennent les salaries des trois echelons de 
l'administration, les employés des sociétCs de Ia Couronne, 
les enseignants et Ic personnel des entreprises municipales, 
provinciales ou fédérales), sont tenues de respecter cer-
tames restrictions en matière de placement, généralement 
fixées par voie legislative. La caractEristique representative 
de I'actif de ces caisses est donc très différente de celle des 
caisses du secteur privC, Dans Ia plupart des cas, les 
placements portent presque exclusivement sur des titres a 
revenu fixe Cinis par les provinces ou par Ic gouvernement 
fédCral. Les sociCtés fCdCrales de Ia Couronne constituent 
une exception remarquable a cet Cgard; pour Ia plupart, en 
effet, elles suivent des politiques de placement semblables 
a celles du secteur privC. On distinguera plus facilement 
ces differences au tableau D, qui expose les systèmes de 
placement des caisses du secteur public et du secteur 
privC, les systèmes de repartition de l'actif étant illustrés 
au graphique 4. 

Comme l'indique le graphique 4, les valeurs a revenu 
flxe, composées surtout d'obligations fCdCrales et provin-
dales, constituent plus des deux tiers (66.4 %) de l'actif 
dCtenu par les caisses en fiducie du secteur public. Les 
actions dCtenues par ces caisses sont très limitCes en valeur 
puisqu'elles reprCsentaient un peu nioins de 14 % de l'actil 
total en 1973. L'actif sous forme d'hypothèques est 
demeurC presque inchangé aussi en 1973 (10.0 %). Les 
autres postes de l'actif ont peu vane au cours de l'annCe. 
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t rtd Pension Funds in the Ptiblic and Private Sectors 
I I took Value), 1960, 1965 -197 3 

w dc's caisses de pensions en fiducie dans 1ev secteurs public et privé 
saleur inarchande). 1960. 1965.1973 

I Rcalestate 
tease-backs and 

Bonds 	Stocks 	Mrrieages 	miscellaneous 	Pooled funds' 	Mutual funds 

Obligations 	Actions 	l-lypothèques 	Immeubles 	Caisses 	Fonds mutuels 
rétrolocations 	communes 1  

et divers 1 $000,000 % $O 0, 0 $'000,lJ00 	% $000,000 	

$OOf Public sector 2  - Secteur 1ublic2: 	 I 	f 

1960 
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0.9 

24 
	

0.8 

26 
	

0.8 

28 
	

0.8 

31 
	

0.8 

33 
	

0.7 

31 
	

0.6 

28 
	

0.4 

27 
	

0.4 

Total 

	

1.402 	100.0 

	

2,516 	100.0 

2.844100.0 

	

3,200 	100.0 

	

3.574 	100.0 

	

4.042 	100.0 

	

4.686 	100.0 

	

5.336 	100.0 

	

6.103 	100.0 

	

7,130 	100.0 

% j $'OOO,OOOj 	% 

Roth sectors - Ins deux secteurs: 

1960 	..................... 2,757 77.0 258 7.2 299 8.3 138 3.8 102 2.9 29 0.8 3,583 100.0 

4,182 63.9 989 15.1 623 9.5 287 4.4 428 6.6 32 0.5 6,541 100.0 1965 	..................... 

1966 	..................... 4,487 61.9 1,217 16.8 676 9.3 321 4.4 513 7.1 36 0.5 7,250 100.0 

4,761 59.0 1,514 18.7 724 9.0 419 5.2 610 7.6 40 0.5 8,0613 100.0 1967 	..................... 

1968 	..................... 5,014 55.9 1,954 21.8 776 8.6 503 5.6 680 7.6 45 0.5 8,972 100.0 

1969 .....................5,285 52.8 	2,425 24.3 	863 	8.6 	629 	6.3 	749 	7.5 	52 	0.5 	10,003 	100.0 

1970 .....................5,766 52.2 	2,680 24.3 	1,022 	9.2 	739 	6.6 	797 	7.2 	55 	0.5 	11.059 	100.0 

1971 .....................6,386 51.2 	3,214 25.8 	1,170 	9.4 	746 	6.0 	894 	7.2 	51 	0.4 	12,461 	100.0 

1972 .....................6,983 49.7 	3,901 27.8 	1,296 	9.2 	838 	6.0 	977r 	69r 	55t 0.4r 	14,050 	100.0 

1973 .....................7,704 47.6 	4.421 	27.4 	1,551 	9.6 	1,237 	7.6 	1,209 	7.5 	49 	0.3 	16,171 	100.0 

Includes segregated funds. - Ci-inclus des caisses séparées. 
2 Includes the lollow ing types of organications: municipalities and municipal enterprises, provincial crown corporations and government agencies, federal crown corpora-

is and government agencies, and educational institutions and organizations. - Comprend 1ev genres d'organisnses suivants: municipalités ci entreprises municipales, sociétes fé' 
is ct provincialcs ds' Ia Couronne Cl étahlissemenlv Cl organisnies d'enseigaement. 

Includes the following types of organreatmons. religious and charitable, health, trade and employee associations, cooperatives, incorporated and unincorporated businesses 
others. - Comprend 1ev genres d'organismes suivants: organismes religicux Ct de bienfaisance. etablissements de sante, associations syndicates, cooperatives, soaétes consti' 
s, entrepnses individuelles et autres. 
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I \BLE E. Income and Expenditures of Trusteed Pension Funds in the Public and Private Sectors, 1973 

TABLEAU E. Revenu et dépenses dans le secteurs public et privé, 1973 

Income - Revenu 
Public sector 

- 

Secteur public 

Private sector 
- 

Secteur privé 

$'OOO $'OOO 

Employer contributions - Cotisations des employcurs . . 492,742 	 37.8 675,398 45.8 

Employee contributions - Cotisationsdesemployés . . . 374,699 	 28.7 220,620 14.9 

Total 	.............................. 867,441 	 66.5 896,018 60.7 

Investment income 	Revenu de placements: 
Interest from - 	 Intéréts sur: 

312,099 	 24.0 203,221 13.8 
Bank or trust company deposits - 	Dópôts dans les 
Bonds - Obligations 	..................... 

0.1 4,942 0.3 banques ou societe de fiducie 	................ 1,581 
Mortgages - HypothCques 	.................. 54,887 	 4.2 63,891 4.3 
Short-term investments - Placements a court terme . . 12,918 	 1.0 19,042 1.3 

Dividends from - Dividendes sur: 
Canadian 	common 	stocks 	- 	Actions 	ordinaires de 

24,374 	 1.9 98,210 6.7 
Canadian 	preferred 	stocks 	- 	Actions 	privilCgiees de 

1,177 	 0.1 3,916 0.3 
Foreign common and preferred stocks 	Actions ordi- 

naires et privilégiCes de sociétés etrangères 2,964 	 0.2 9,922 0.7 

soclétés canadiennes 	..................... . 

Real estate - Ininicubles Ct rétrolocations 1,438 	 0.1 1,960 0.1 

sociCtés canadiennes 	..................... ... 

Pooled, mutual and segregated funds - Funds communs, 
6,767 	 0.5 59,169 4.0 

2 	I 	 - - 201 - - 

mutuels et separés 	...................... .. 
Other 	-. 	Autres 	......................... ...... 

418,207 	32.1 464.474 31.5 

A profit on sale of 	curities 	Bénéfice net sur ta 
16,571 	 1.3 97,287 6.6 de 	titres 	.......................... 

	

(Jtlier receipts 	Autres revenus 	................. 1,846 	 0.1 18,312 1.2 

Total 	.............................. 436,624 33.5 580,073 39.3 

Income - Total - Revenu 	................ 

. 

. ,304,065 	100.0 1,476,091 100.0 

Expenditures - Dépenses 

Pension payments out of fund - Versements de pensions 
299,572 	 78.0 340,362 59.4 

Lump sum settlements in lieu of pension at retirement - 

puisécs dans Ia caisse 	...................... 

Rêglements forfaitaires au lieu d'une pension lors de Ia 
retraite 	.............................. 902 	 0.3 9,288 1.6 

Cost of pensions purchased from government annuities 
branch or insurance companies - CoUt des pensions ache- 
tees de Ia direction des rentes sur l'etat ou d'une corn- 

2,329 I 	 0.6 37,244 6.5 pagnie d'assurance 	........................ .. 

Cash withdrawals on - Retraits en espéces: 
3,512 	 0.9 7,257 1.3 

Separation - Cessation d'emploi 	.............. 54,454 9.5 
Death - DCcès 	.......................... .. 

Discontinuation of plan - Abolition de La caisse 1,659 	 0.4 21,507 3.7 
Change of funding agency - Changement de Ia caisse . . 

	

56. ,554 	 14.7 

	

2,127 	 0.6 55,454 9.7 

Administration costs - Fraisd'adrninistration 6,932 	 1.8 13,158 2.3 

I,i1izcd 	loss on sale of securities - 	Perte 	nette sur Ia 
1.5 32,780 5.7 .cnte de titres 	.......................... 5,712 

4,591 	 1.2 

.. 

1,839 0.3 

	

ther expenditures - Autres dépenses 	............. .. 

	

Expenditures - Total - Dépenses 	........... .383,890 	100.0 573.343 100.0 
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The main characteristic of the portfolio pattern 
of these funds which warrants special mention is the 
high degree of concentration in bonds and the rela-
tively low, though growing, proportion of funds placed 
in equities. It is interesting to note that although in 
1973 the ratio of portfolio components remained 
unchanged, over the previous ten years or so there was 
a steady shift from bonds to stocks and mortgages but 
the degree of change was less pronounced than for 
private funds. Whereas in 1960 nearly 84% of the assets 
were in bonds by 1973 the percentage had dropped to 
66%; stocks over the same period rose from 1% of total 
assets to 14%. 

In sharp contrast with public sector funds where 
fixed-income securities remained at a constantly high 
level throughout the 1960's, private sector funds 
recorded a sharp decline in these securities. Indeed, the 
rise in equities was largely at the expense of the 
fixed-income portion of the aggregate portfolios in this 
sector. Whereas in 1960 nearly 73% of the assets were 
in bonds, by 1973 they dropped to 33% of the total. 
This decline was general among the various types of 
fixed-income securities with the most pronounced 
drop in Government of Canada bonds which declined 
in both real and relative terms from the total of $395 
million or 18% of the assets for 1960 to $162 million 
and 2% in 1973. Although over this same period 
considerable investments were made in provincial, 
municipal and corporate bonds they too declined in 
relative terms, but not to the same degree as the 
Government of Canada Bonds. The proportion of the 
assets held by private sector funds in securities of the 
provincial or municipal governnients, school boards, 
etc., fell from 28% in 1960 to 9% in 1973 while over 
the same period corporate bond holdings by these 
funds were reduced from 26% to 20%. 

Redistribution of the pooled funds to the appli-
cable asset components raises the percentage of the 
total holdings of common and preferred shares to 41%, 
the bonds to just under 357o and mortgages to 12% of 
total assets held by funds in the private sector. These 
funds valued at well over $9 billion in 1973 had 
investment income of $464 million, 44% of which was 
earned by bonds while 24% came from dividends 
earned by the common and preferred shares. 

La principale caractéristque des portefeuiles de 
caisses, et qui mérite d'être signalée, est Ia proporti 
irnportante de placements sous forme d'obligations et 
proportion rel ativement faible, quoique grandissante d c 
placements sous forrne d'actions. II est intéressant d 
noter que même si le pourcentage des éléments de 
portefeuille est deineuré inchangé en 1973, ii y a eu au 
cours des quelque dix derniêres années un glissement en 
faveur des actions et des hypothèques, au detriment des 
obligations, quoique de moindre importance que dans le 
cas des caisses privées. Alors que les obligations représen-
taient 84 % de l'actif en 1960, cette proportion était 
doublée a 66% en 1973; au cours de Ia méme période, les 
placements sous forme d'actions sont passes de 1 % a 14 % 
de l'actif total. 

Tout a fait a l'opposé des caisses du secteur public, 
øü les titres a revenu fixe Ctaient restCs i un niveau 
constamment élevC tout au long des annCes soixante, les 
caisses du secteur privé ont enregistré une forte baisse de 
ces titres. De fait, l'ascension des actions s'est faite, dans 
une large mesure, au détrmient de la part des titres a 
revenu fixe dans l'ensemble du portefeuille de ce secteur. 
Alors qu'en 1960, près de 73 % de l'actif Ctaient places en 
obligations en 1973, ces derniêres ne reprCsentaient plus 
que 33 % du total. Cette diminution a porte sur tous les 
divers types de titres a revenu fixe, et a particulièremew 
atteint les obligations du gouvernement du Canada, qw 
ont baissé tant en valeur absolue qu'en termes relati 
passant d'un montant total de 395 millions de doll. 
(18% de l'actif) en 1960. a 162 millions (2 %) en 197 
Bien que des sommes iniportantes aient été placées au 
cours de cette méme période sous forme d'obligations des 
provinces, des municipalités et des sociétés, Ia proportion 
de ces titres a subi une diminution inférieure cependant a 
celle des obligations du Canada. La part de l'actif du 
secteur privC placCe en titres des provinces, des municipali. 
tés, des conseils scolaires, etc., est tombée de 28 % en 
1960 a 9 % en 1973, alors que Ia part de ces caisses en 
obligations de sociétés est tombée de 26 a 20 %. 

La redistribution des caisses communes entre les 
divers Cléments d'actif appropriés a porte Ic pourcentage 
de l'ensemble des avoirs sous forme d'actions Ordinaires et 
privilégiées a 41 %, celui des obligations a un peu moms de 
35 C/  et ccliii des hypotheques a 12 % de l'actif total 
détenu par les caisses du secteur privé. Ces fonds, d'une 
valeur de plus de $9 niilliards en 1973, ont eu des revenus 
de placements de $464 millions, dont 44 % au titre des 
obligations, alors que 24 % provenaient des dividendes sur 
les actions ordinaires et privilegiCes. 

Relative Importance of Trusteed Pension Funds 	 Importance relative des caisses de pensions en fiducie 
Table F provides an indication of the relative 	Le tableau F donne une idée de i'importan, 

importance of trusteed funds compared with insurance 	relative des regimes de pensions en fiducie par companii- 
company and government annuity funding arrange- 	son avec les regimes de rentes sur I'Etat et ceux d 



146 217 174 

- 22 31 

30 7 5 

	

177 	194 	171 	210 	 272 

	

46 	 54 	 71 	 89 	 131 
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Assets (book value) -. Actif (valeur comptable) 
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TABLE F Principal Statistics by Funding Instrument, 1960, 1965-1973 

\IILEAU F. Statistiques priucipales selon le mode de placement. 1960, 1965-1973 

1968 	1969 	1970k 1971 
Mode de placement 	

1960 	1965 	1966 
Futrdiii 	il lnstruIeiiL 

Number of plans - Nombre sic regimes 

Trusteed - Fiducie . . . . . . . . . . . . . 	1,139 	2,997 	3.467 	3,789 	4,065 1 	4,072 	3,859 	3,946 

Life insurance -• SociCtés d'assurance sur 
lavie: 	 I 

(a)Group annuities - Rentescollectivea 	6,564 	10,866 	11,459 	11,718 	12,891 	13,209 	13,530 	11,689 

(b) Segregated funds - Caisses séparécs 	 - 	 160 	246 	413 	571 	822 	978 	1.216 

Canadian government group annuities - 
Rentes collectives sur I'Etat .........1,556 	1,267 	1,416 	1.398 	1,365 	1.110 	1,076 	1,041 

Number of employees - Nombrc d'cmployés 

1972 	L 

	

3,778 	3,859 

	

12,138 	12,633 

	

1,403 	1,672 

	

1.010 	974 

	

Trusteed - Fiducie ..............1,001,066 	1,467.424 	1,554,8 

Life insurance - Soclétés d'assurancc sue 
Ia vie: 

	

(a) Group annuities - Rentes collectives 	469,339 	580,984 	563,5 

	

h) Segregated funds - Caisses séparées 	 - 

	

185.000 	141,579 	122,5 

11 	1,603,079 1,655,962 1,719,423 1,771,078 1,901,259 1,919,054 2,050,149 

9 	598,427 616,911 616,312 619.291 438,562 450,843 438,071 

6 	116,892 111,503 105,187 98,925 93,449 87,265 80,096 

Trusteed - Fiducie ............. 

Life insurance - Sociétés d'assurance sur 
Ia vie: 

(a) Group annuities - Rentes collectives 

(b) Segregated funds - Caisses séparées 

Canadian government roup annuities - 
Rentcs collectives sur I Etat ........ 

Contributions - Cotisations 

millions of dollais millions sic dollars 

390 	674 I 	692 	748 1 	863 1 	961 1 	1.054 	1,260 

	

1,469 	1,763 

	

333 	382 

	

151 	 175 

	

1 	 1 

millions of dollars - millions de dollars 

Trusteed - Fiducie ..............3,583 1 	6,541 1 	7,250 1 	8,068 	8,972 	10,003 I 	11,059 I 	12,461 1 	14.050 1 	16,171 

Life insurance - SociCtés d'assurance sur 
Ia vie: 

(a) Group annuities - Rentes collectives 	1,208 	2,333 	2 1491 	2.692 	2,891 	2,969 	3,138 	3.346 1 	3.42211 	3,804 

(b) Segregated fundt - Caisses séparées 	 - 	 94 	139

:36

94 	259 	401 	545 	 827 	1,193 	1 1 694 

Canadian government çoup annuities - 
Rentes collectives sur I hat .........600 	634 	644 	635 	634 	631 	 624 	 622 	617 

The assets held againsi life insurance group annuities have been estimated to be equal to the total of group annuity reserves and liabilities for outstanding claims for group an-
nuities in Canada plus she proportion of the excess of assets over liabllities, special reserves and shareholders' surplus which is att"butable to group annuities. These estinsales were 
based on compilations from individual company reports in the 1972 report cited below. As this report is not yet available for 1973,.ne assets for 1973 were estimated byaddingtotsl 

73 contributions to the assets for 1972. - On estinse que Ia part de l'actif dCtenue sous forme de rentes collectives des sociétés d'assurance sur Ia sic était égalc au total des reserves 
ur rentes collectives et pour exigibilités relatives aux densandes non rCglCcs de rentes collectives au Canada plus Ia proportion attribuat,lc aux rentes collectives sic l'excCderit de 
tif sur Ic passif, des rése,ve.sspCcialcs ct de l'excCdent des caisses d'actionnaires. Cat estimations reposent sur des calculs établis d'aprCs let declarations individuelles des sociétés dans 

rapport de 1972 cite ci-aprés, Comme Ic rapport sic 1973 n'est pas encore prCt, on a catculC l'actifde 1973 en addutionnant Ic total des cotisations de 1973 Ct l'actif de 1972. 

Sources: (a) Life insurance annuities - Report of the Superintendent of Insurance for Canada, 1972 Volumes land III, 1973 Volume L - Rentes de sociCtés d'assurance sur 
vie - Rapport du surinlendant des assurances du Canada 1972 volumes let III, 1973 volume L 

(b) Canadian Government Annuities - Planning and Finance Branch, Unemployment Insurance Commission. - Rentes collectives sur t'Ltat - Planification des see-
rs financiers, Commission d'assurance-chômage. 
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TABLE G. Trusteed Pension Funds by Number of Employees Covered. 1960, 1965-1973 

Employees covered I 
- 1960 1965 1966 191 

Participants 

Number of pension funds - Nombre de caisses de pensions 

number % 	number 	- % 	fumber 	% nurnber % 

nombre nombre nombre nombre 

Under 50 - Moms de 50: 
Under 5 - Moms deS 	- 	- 	- 	- 	- 	- 	- 	---------- . 	. . . 	883 29.5 	1,274 36.8 1,513 39.9 

2 5. 	9 	....................... . 	. . 	213 7.1 	251 7.2 271 7.2 
3 10- 	49 	....................... . . . . 	648 21.6 1 	663 19,1 682 18.0 

4 Sub-total - Total partiel 	............ 366 32.1 	1,744 58.2 	2,188 63.1 2,466 65.1 

5 50- 	99 	....................... 176 15.5 	325 10.8 	344 9.9 332 8.8 
6 100- 199 	....................... 187 16.4 	288 9.6 	302 8.7 334 8.8 
7 
8 

	

200-499 	....................... 

	

500-999 	........................ 
187 
80 

	

16.4 	318 

	

7.0 	, 	113 

	

10.6 	287 

	

3.8' 	123 
8.3 
3.6 

299 
125 

7.9 
3.3 

9 1.000 and over - et plus 	.............. 143 12.6 	209 7.0 	223 6.4 233 6.1 

Total 1,139 100.0 	2,997 100.0 	3,467 100.0 3,789 100.0 ........................ 

Income - levenu 

$ ,000 98 	1 000I  98 	$'000 	j I $'000 	- -________ 

II 
unoer au - 	vIolns UC au: 

Under 5 - Moms de 5 	................ - 	. . 	. 20,977 2.1 22.422 2.1 21,811 1.9 
12 5 	9 	........................ . 	, . 	. 4557 0.4 3.668 , 0.3 3,894 0.3 
13 10- 	49 	....................... . 	. , 	. 14,588 1.5 15,895 1.5 	16,497 1.4 

14 Sub-total - Total partiel 	. 	. 	. 	. 	. 	. 	. 	. . 	. . . 	5,538 1.0 40,122 4.0' 41,985 3.9 	42,202 3.6 

IS 50- 	99 	....................... 7.531 1.4 16.189 	. 1.6 17,518 1.7 16,524 1 4 
16 100-199 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	14,946 2.7 27,028 2.7 25,894 2.4 31,676 2 .  

' 17 200-499 	....................... 31,112 5.7 58,656 5.9 56,128 5.3 57,240 4 
18 500-999 	.......................30,382 5.5 47,560 . 4.8 51,396 4.8 59,253 5.1 
19 1.000 and over - Ct plus 	,........ .60,778 83.7 808.194 81.0 873,172 81.9 955,408 827 

20 Total 	...................... 
L_550'287 

ioo.oj 997.749 100.0j 1,066,093 - 100.0 1.162.j00.H 

Expenditures - Dépenses 
- - 

% o % 

811 0.3 	1,655 0.4 	2,992 0.8 
439 0.1 	743 0.2 	872 0.2 

4,509 1 1.5 	8,158 25 	5,515 1.5 

1.271 0.8 5.759 1.9 	10.556 2.8 	9.379 2.5 

1,368 0.9 5,541 1.8 	8,126. 2.2 	6,926 1.9 
2,747 1.8 13,858 4.6 	11,990 3.2 	9,422 2.5 
6,934 
5,779 

135.251 

4.5 
3.8 

88.2 

18,748 
11,747 

246,873 

	

6.2 	26.449 

	

3.9 	19,413 

	

81.6 	296,138 

7.1 ' 	21,734 
5.2. 	19.845 

79.5 	301,920 

5.9 
5.4 

81.8 

153.350 100.0 302.526 100.0 	372,672 100.0 	369,226 100.0 

Assets (book value) - Actif (valeur comptable) 

% T '  
- 	- 42,621 0.6 	75.082 1.0 	99,342 1.2 
- 	- 10,196 0.2 	14,03 0.2 	16,727 , 0.2 

63,240 1.0 	74,306 1.0 	88,302 . 1.1 

22,426 0.6 116,057 1.8 	163.425 2.2 	204.371 2.5 

31.680 0.9 78,835 1.2 	100.774 1.4 	104.252 1. 
62,939 1.8 150,556 2.3 	156,359 2.2 	185,786 2 

165,026 4.6 329,231 5.0 	344.634 4.7 	369.011 41, 
146,805 4.1 	' 287,020 4.4 	309,713 4.3 	396.657 4.1) 

3,153,718 88.0 5.579,233 85.3 	6,175.381 85.2 	6.808,273 84.4 

3.582.594! 100.0 6,540,932 100.0 	7,250.286 100.0 	8.068,350 100.11 

I Under 50 - Moms de 50: 
21Under 5 - Moms de S ................ 
22 	5- 	9 ....................... 
23 11 	10-49 

24 	Sub-total - Total partiel ............ 

25 	50-99 ....................... 
26 	100-199 
27 	200-499 ....................... 
28 	500-999 ....................... 
29 	1,000 and over - Ct plus 

30 1 	Total 

Under 50 Moms de 50: 
31 	Under S 	Moms deS ................ 
32 	5- 	9 ....................... 
33 	10-49 ....................... 

34 	Sub-total - Total partiel 

35 	50.99 ....................... 
36 	100-199 ....................... 
37 	200-499 ....................... 
38 	500-999 ....................... 
39 	1,000 and over - Cl plus 

40 	Total 	...................... 



0.7 	13,813 
I 	

0.6 	11.821 	0.4 1 11 
0.2 3,500 0.1 4,275 0.2 12 
1.1 28,043 1.2 31.687 1.1 13 

2.0 45,356 1.9 47,783 1.7 14 

1.4 28,859 1.2 32,979 1.2 15 
2.1 47,839 2.1 58,576 2.1 16 
5.0 123,520 5.3 130,351 4.7 17 
5.2 131.570 5.6 145,261 5.2 18 

84.3 1,963,091 83.9 2.365,206 85.1 19 

100.0 2.340,235 100.0 2,780.156 100.0 20 

$'OOO % 

120.309 1.4 120.442 1.2 
20,845 0. 2 27.344 0 .3 
98,434 1.1 110,778 1.1 

239,588 2.7 258,564 2.6 

11210 1.2 125,255 1.3 
.282 2.2 222,596 1 2.2 
.O55 4.4 488.893 4.9 

.1,716 5.4 523,662 5.2 
10,575 84.1 8,384,458 83.8 

72,426 100.0 10,003.428 100.0 

111,114 1.0 112,409 0.9 119,814 0.81 102,982 	I 	0.6 31 
21,197 0.2 24,305 0.2 23,577 0.2 22.884 	0.1 32 

118,232 1.1 144,086 1.2 154.082 1.1 170.771 	1.1 33 

250.543 2.3 280.800 2.3 297.473 2.1 I 	 296,637 	1.8 34 

130.113 1.2 256,584 2.1 170,031 1.2 193,331 	1.2 35 
221.931 2.0 164,365 1.3 262,411 1.9 322.119 	2.0 36 
556,645 5.0 624,350 5.0 693,893 4.9 789,909 	4.9 37 
564,047 5.1 649,508 5.2 799,175 5.7 783,508 	4.8 38 

9,335,862 84.4 10,485,464 84.1 11,827,064 84.2 13.785,622 	85.3 39 

11.059,141 100.0 12,461.071 100.0 14,050.047 100.0 16,171.126 	100.0 40 

Assets (book value) - Actif (valeur comptable) 

5'O00 	% 	I 	$'OOO 
	

$ ,000 	I 	I 	$'000 	I 
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TABLEAU G. Caisses de pensions en fiducie selon le nombre de participants, 1960, 1965-1973 

- 	 1969 	 1970 	 1971 	 1972 	 1973 	
Lt 

Number of pension funds - Nombre de caisses de pensions 

number % number % number number 

nombre nombre nombre nombre 

1.764 43.4 1,717 42.2 1,473 38.2 1,321 33.5 
298 7.3 304 7.5 310 8.0 328 8.3 
679 16.7 701 17.2 	1  698 18.1 792 20.1 

2.741 67.4 2,722 66.9 2.481 64.3 2,441 61.9 

331 8.1 325 8.0 320 8.3 351 8.9 
317 7,8 327 8.0 326 8.4 364 9.2 
299 7.4 309 7.6 I 	330 8.5 362 9.2 
141 3.5 146 3.6 145 3.8 160 4.0 
236 5.8 243 5.9 257 6.7 268 6.8 

4.065 IOOj 4.072 100.0J 3.859 100.0 

Income - kevenu 

s'000 5'OOO 5'OOO I $'000 % 7 

number 	 number 

nombre 	 nombre 

	

1,185 
	

31.4 
	

1,111 
	

28.8 	I 

	

315 
	

8.3 
	

315 
	

8.2 	2 

	

753 
	

19.9 
	

837 
	

21.7 	3 

	

2,253 
	

59.6 
	

2.263 
	

58.7 	4 

	

384 
	

10.2 
	

377 
	

9.8 	5 

	

328 
	

8.7 
	

363 
	

9.4 	6 

	

373 
	

9.9 
	

384 
	

10.0 	7 

	

172 
	

4,5 
	

173 
	

4.5 	8 

	

268 
	

7.1 
	

299 
	

7.6 	9 

	

3,778 
	

100.0 
	

3.859 
	100.0 10 

s 1000 	I 	I 	5 1000 	I 	% 

22.171 1.7 16,875 	13 12,778 	0.8 12,900 
3,724 0.3 4.342 	0.3 3,500 	0.2 3,591 

17,939 1.3 19,302 	1.3 19,395 	1.2 22,292 

43,834 3.3 40,519 	2.7 35,673 	2.2 38,783 

362 1.3 18,573 	1.3 19,828 	1.2 27,056 
.1112 2.3 34,534 	2.3 34,558 	2.1 41,493 
.225 4.6 73,600 	4.9 82,363 	5.1 98,435 
.098 5.4 83,224 	5.6 85.589 	5.3 100,553 
267 83.1 1.243,439 	83.2 1,367.455 	84.1 1,640,069 

1,598 100.0 1,625,466 	100,0 1,946,389 

Expenditures - Dépenses 

s'000 j S'OOO I S'OOO I s'000 I 	$'OOO 	I 	% 	I 	$'OOO 	I 	% 

5,760 1.4 14.880 3.1 
2.330 0.5 1,355 0.3 
5,613 1.3 8,702 1.8 

13,703 3.2 24,937 5.2 

7,165 1.7 6,599 1.4 
10,277 2.4 11,664 2.4 
18,238 43 25,675 5.4 
32,513 I 7.7 31,345 6.6 

343.031 80.7 376,195 79.0 

100.0 476,415 100.0 

18,657 3.0 16,606 2.2 
3,196 0.5 4,188 0.6 
9,451 1.5 13,458 1.8 

31.304 5.0 34.252 4.6 

10,075 1.6 10,961 1.5 
13,612 2.1 16.659 2.2 
32,667 5.2 47,185 6.3 
38,178 6.1 35,342 4.7 

503.014 80.0 605,709 80.7 

628,850 100.0 750.108 100.0 

15,283 1.9 20,422 	1 	2.1 21 
2,991 0.4 3,911 	0.4 22 

13,383 1.6 19,211 	2.0 23 

31.657 3.9 43,544 1 	4.5 24 

15,050 1.9 18,777 	2.0 25 
15,111 1.9 21,146 	2.2 1 26 
42.806 5.3 49,045 	5.1 27 
56,062 7.0 41,715 	4.4 28 

642,051 80.0 783,006 	81.8 29 

802.737 100.0 957.233 1 	100.0 30 



Pooled 

Caisses communes 

Combinations of 
individually managed 

and pooled 

Combinaisons de caisses 
administrées 

individuellement et de 
caisses communes 

1972 1973 1972 1973 

number - nombre 

1,072 914 	39 42 
1,460 1,451 	 41 54 

12,520 13,597 	1,432 1,465 
17,602 16,297 	2,374 2,342 
26,873 27,356 	6,929 6,672 
43,480 44,790 1 	22,805 23,' 
21,417 19,756 	30,105 379:: 
15,749 23,520 	345,870 33l.2 

140,173 147,681 	409,595 403,775 
I 

Employees covered 

Participants 

Individually 
managed 

Caisses administrées 
individuellement 

1972 	I 	1973 
No. 

I Under 5 - Moms de 5 	 101 110 
2 5- 	9 	................. 160 145 
3 2 10- 	49 	................. ,079 2,260 
4 50- 	99 	. 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 3,772 4,040 
5 100-199 	.................8,198 9,266 
6 200-499 	................31,407 32,106 
7 36,103 
8 

500-999 .................42,651 
1,000 and over - et plus .........234,468 309,063 

9 Total 	..................322,836 393,093 
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TABLE H. Trusteed Pension Funds by Number of Emplovee\ (OSLrcd and 
Type of Trust Arrangement, 1972 and 1973 

Corporate trustee - Société de fiducie 

Combinations of 
Individually 	 individually managed 

managed 	 Pooled 	 and pooled 
Employees covered 	 - 	 - 	 - 

Caisses administrées 	Caisses communes 	Combinaisons de caisses 
Participants 	 individuellement 	 administrées 

individuelleinent et de 
caisses communes 

- l972 	1973 - - 1972 	1973 	1972 	p1973 

number - nombre 

1 Under 5 - Moms de 5 	 59 59 
2 5- 	9 	................. 27 24 
3 10-49 	................ 77 91 
4 50-99 	................. 57 61 
5 100-199 	................. 56 62 
6 200-499 	................ 98 100 
7 500-999 	................. 59 54 
8 1,000 and over - et plus 	 75 93 

9 	Total 	.................. 508 	544 

573 542 22 26 
232 240 8 9 
546 598 53 56 
253 243 34 34 
192 203 48 46 
148 156 73 78 

35 33 45 54 
9 14 78 76 

1.988 2,029 361 379 

I ABLE 1. 'Nuinbei Id LniI 	( 'trtd Iv 1\ pc it I ru\t .\rr.tngenwnt. I 9.1  and I 93 

Corporate trustee - Soclété de fiducie 
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1 \BLL\U H. ( 	de pensions en flducie selon le nombre de participants el 
Ic genre de fiducie, 1972 et 1973 

Combinations of 
corporate trustee and 

Pension fund society 	Individual trustee 	 individual trustee 
- 	I 	 - 	 - 	 Total 

Société de caisse 	Fiduciaire particulier 	Combinaisons de société 
de retraite 	 de fiducie et de 

fiduciaire particulier 

1972 	I 	1973 	I 	1972 

498 
46 

I 1 73 
3 3 33 
2 3 24 
5 3 37 
2 3 27 

15 IS 77' 

28 28 813 

1973 1972 1973 1972 1973 	I 

NO 

number - nombre 

448 33 36 1,185 1,111 1 
39 2 3 315 315 2 
83 5 8 753 837 3 
32 4 4 384 377 4 
38 6 11 328 363 5 
39 12 8 373 384 6 
22 4 7 172 173 7 
88 l4 13 268 299 8 

789 H 	sor 90 3,778 3,859 9 - 

1 AI3LEAU 1. Nombre de participants par genre de tiducie. 1972 ci 1973 

Pension fund society 	Individual trustee 

Société de caise 	Fiduciaire particulier 
de retraite 

Combinations of 
corporate trustee and 

individual trustee 

Combinaisons de soclété 
de fiducie et de 

fiduciaire particulier 

Total 

1973 	
1972 	1973 	1972 	1973 	1972 	1973 	

No 

number - nombre 

- 
- 881 714 66 49 2,159 1,829 1 

- -- 261 210 13 38 1,935 1,878 2 
32 32 1,554 1,899 91 168 17,708 19,421 3 

234 217 2,173 1,862 364 343 26,519 25,101 4 
275 467 3,271 5,057 879 1,526 46,425 50,344 5 

1,919 1,257 12,012 12,891 3,263 1,467 114,886 116,017 6 
1.431 2,258 20,385 	1  15,525 2,776 4,857 118,765 116,421 7 

19 93,592 784,221 1  826,168 122,4301  135,023 1,590,657 1,719,138 8 

:1,10 
[ 	

97,823 824,758r 864,326 129,882r 143,451 1,919,054 2,050,149 9 
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ments. It should be emphasized that these data have 
limitations, in that information on the insurance 
operations was based on estimates as indicated in 
footnotes I and 2 of Table F, and that there is some 
duplication in the number of plans and membership 
because a number of plans use a combination of 
funding arrangements for the same group of em-
ployees. Trusteed pension funds covered approxi-
mately 80% of the employees in these pension plans 
and accounted for nearly 80% of total contributions. 
These figures clearly indicate that large firms tend to 
use the trusteed type of underwriting for pension 
plans. The $16 billion in assets held by trusteed 
pension plans represented over 70% of the total held in 
funds for these private pension plans. 

sociétés d'assurances. Ces données, il faut le souligner. 
comportent certaines limitations en ce sens que les 
renseignements sur les regimes des sociétés d'assuranccs 
sont föndés sur des estimations, comnie on l'indique au 
renvois 1 et 2 du tableau F, et que certains éléments souL 
comptés en double étant donné qu'un certain nombre de 
regimes utiisent plus d'un mode de placement pour le 
méme groupe d'ernployés. Les caisses de pensions en 
fiducie réunissent environ 80 % des employés participant a 
des regimes de pensions et recoivent près de 80 % de 
l'ensemble des cotisations. On voit donc que les grandes 
entreprises sont portées a choisir la souscription fiduciaire 
pour leurs regimes de retraite. L'actif de 16 milliards de 
dollars des regimes de pensions en fiducie constitue plus 
de 70 % de l'actif global de tous les regimes privés du 
Canada. 

Pension Funds by Size 
Table G showing the distribution of pension 

funds by number of employees covered, presents a 
profile of pension funds indicating the relative impor -
tance of the various size groups. Growth in terms of 
number of funds has been most pronounced among the 
smaller funds with less than 50 members. Over the past 
thirteen years these small funds grew from one-third to 
nearly two-thirds of the total universe of trusteed 
funds. In terms of income and assets these funds 
represent only 2 17o of the total. It is interesting to note 
that the largest funds with 1,000 or more members 299 
funds out of the total of 3,859 funds in 1973 - ac-
count for 85% of the income, 82% of the expenditures, 
and over 85% of total assets held by all funds. 

Types of Trust Arrangement 
Pension funds classified as "corporate trustee" in 

Table H and I may be either individually managed by 
the trust company, invested in pooled funds, or a 
combination of these two. Funds classified as "Pooled" 
are pension funds which have investments in pooled 
pension funds of trust companies. The group classified 
under "Corporate trustee combinations of indi-
vidually managed and pooled" are administered by a 
trust company and have part of the contributions 
invested in pooled funds and part invested in a 
portfolio of bonds, stocks, etc. 

Caisses de pensions par taille 
Le tableau G indique la repartition des caisses de 

pensions selon le nombre de participants et met en 
evidence l'importance relative des différentes tranches de 
taille. En ce qui concerne le nombre des caisses, l'accrois-
sement le plus marqué s'est produit pour les petites caisses 
ayant moms de 50 adherents. Au cours des treize 
dernières années, le nombre de ces petites caisses est passé 
de un tiers a deux tiers de l'univers des caisses en fiducie. 
Cependant l'actif de ces caisses ne représentait que 2 % de 
l'actif total des caisses en fiducie. II est intéressant de 
noter que Ia part des caisses les plus importantes ayant 
1,000 adherents ou plus (299 caisses sur un total de 3,85) 
caisses en 1973) est de 85 % pour le revenu, 82 % pour les 
dépenses et plus de 85 % pour l'actif total détenu par 
l'ensemble des caisses. 

Genres de fiducie 
Les caisses de pensions classées comme "sociétés de 

fiducie" aux tableaux H et I peuvent étre administrées 
individuellement par Ia société de fiducie, étre placees 
dans une caisse commune ou participer a Ia fois de ces 
deux regimes. Les caisses classées comme "caisses commu-
nes" sont celles qui ont des placements dans les caisses 
communes de sociétés de fiducie. Le groupe "combinaison 
de caisses adniinistrées individuellement et de caisses 
communes" comprend les caisses admninistrées par une 
société de fiducie, qui place une partie des cotisations 
dans des caisses communes et une partie dans un 
portefeuille d'obligations, d'actions, etc. 

Pension funds classified under the heading "Com-
binations of corporate trustee and individual trustee" 
are funds administered in part by individual trustees 
and in part by trust companies. The portion admin-
istered by the trust company is generally invested in 
pooled pension funds. 

Les caisses de pensions classées comme "combinai-
sons de sociCté de fiducie et de fiduciaire particulier" sont 
celles qu'admmnistrent en partie des fiduciaires particuliers, 
et en partie des sociétés de fiducie. Dans Ia plupart des cas 
Ia partie administrée par la société de fiducie est placée 
dans des caisses communes de pensions. 
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eome - Revenu 

r.itIons des employeum 	.............. 667,781 

cc contributions 	Cotisations des employés 	............... 5t1),370 

1 .186 . 151  

Investment incotne - Revenu de placements: 
Interest from - IntérCts sur: 

lotal 	........................................ 

3 81,034  
Bank or trust company deposits - Dépdts dons des banques ou sodden 

5,383  
82,461 
11,528 

Dividends from - Dividendec sur: - 	- 
Canadian comition stock -- Action ordinaires de societcs canadiennes 72,222 
Canadian preferred stock - Action privilégCcs de socmctcs canadmennes 3.698 
Foreign cm0n and preferred stock - Action ordinaires et pnvtlegiees 

9,179 
2,744 

Bonds - Obligations 	.................................... 

tic 	Liducie 	........................................ 

Pocslcd, mutual and segregated 	funds - 	Fotids communs, mutuels et 

Mortgages - Hypothèques 	.............................. 
Short-term investments - Placement i court terme 	................ 

34,189  
- 

de societes etrangCres 	................................. 

602 .4381  

Real estate - Biens immobiliers ............................ 

separes 	......................................... 
Other (specify) 	Autres (preoser) 	............................ 

85,335 

Total 	.......................................... 

 I 5,588t 

	

Net profit on sale of securities - I3énCflce net sur Ia vente tie litres 	------ --- 

Miscellaneous 	Divers 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	

- 
703,361  

---  -- 

1,889 , 5 12  
Total 	........................................... 

Income - Total - Revenu 	--------------------------- 

Expenditures - Dépenses 

Pension payments out of funds 	- 	Versemenls de pensions puisées dans 
Ia 	caisse 	........................................ 4 36, 335 

Cost of pensions purchased - CoOt des pensions achetées 	------------ 11,320 

Cash withdrawals on - Retraits en espèces: 
7 , 116  

84 , 344  
5,596 

45,909 

Death 	- 	Décés 	...................................... 
Separation 	- 	Cessation d'emploi 	-------------------------- - 

14,021 

mntinuation of plan -. 	AboLition de Ia caisse 	----------------- -- 
rige of funding agency - Changemnent de caisse 	................ 

22,702 
--nitistration costs - Frais d'administration 	------------------- -- 

Imt on sale of securities - Perle nette sur Ia vente de litres 	.......... 
13,000 expenses - Autres dépenses -------------------------- --

Expenditures - Total - Dépenses 	....................... 640,343 

	

837,686 	276,498 	330,454 

	

588,160 	 6,064 	 7.159 

	

11425.846 	282,562 I 	337,613 

	

445,176 1 	64,287 I 	70,144 

4,994 t,4t7 1,529 
96,944 18.310 21.834 
24,072 4,689 7.888 

86,701 28.531 35,883 
4,118 824 975 

9.273 3,237 3,613 
2.974 1,276 424 

48,604 11,516 17.332 
203 - - 

723,059 134,147 159.622 

85,844 32,293 28,014 

17,872 1,721 2,286 

826,775 168,161 189,922 

2.252,621 450.723 $27.535 

	

944,279 	1.168,140 

	

524,434 	595319 

	

1,468.713 	1,763,459 

	

445,321 	515.320 

6,800 	I  6,523 
100,831 118,778 

16,217 31,960 

100,753 122,584 
4,522 5.093 

12,416 12,886 
4,020 3,398 

45,705 65,936 
- 203 

736,585 1  882,681 

117,628 113,858 
17,3091 20L158 

871,522 1,016,697 

2.340.235 2,780.156 

505,523 120,747 	144,601 557,082 650,124 

29,603 5,834 	 9,970 17,154 39,573 

9,836 1,461 	 933 8,577 10,769 
105,448 3,636 	 5,560 87,980 111,008 
14,377 7,967 	 8,789 13,563 23.166 
33.809 4,339 	23,772 50.248 51,581 

15,688 3,516 	 4.402 17.537 20,090 

21,311 14,747 	 17,181 37,449 38,492 

6,147 147 	I 	283 13,147 6,430 

741.742 162,394 	215,491 802,737 957,233 
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TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1972 and 1973 

RLEAU I. Statistiques principales sur les caisses de pensions, regimes contributifs et non contributifs. 1972 et 1973 

Contributory 	 Non-contributory 
- 	 - 	 Total 

Selected items 	 Réimes cnnlributifs 	 Regimes non contributifs 

Donnéeschoisies 	
1972 	 1973 	 1972 	 1973 	 1972 	 1973 

Trust arrangements - Genre de liducie: 
(a) Corporate trustee - SociCté de fiducie: 

Pooled funds - Caisse commune ...................... 
Individually managed 	Caisse .sdministrCe individuellement ...... 
Combination - Combinaison ........................ 

(b) Individual trustee - Fiduciaire particulier 
(c) Combination of(a) and (h) Contbinaison dc a) Vt de b) 
(d) Pension fund societies - SociétCs de caisse de retratte ........... 

Total...................................... 

Investment in pooled pension funds - Placement dansdes caisses communes 

Investitient in mutual funds - Placement dans des tends mutuels ....... 

Segregated or pooled funds of an insurance comny - ('aisse séparées ou 
communes des compagnics d'assurunce ..................... 

Employees covered - Participants 	........................ 

1,304 1,312 684 717 1,988 2,029 
340 360 168 184 508 544 
235 244 126 135 361 379 
3781  398 435 391 813 1  789 
44r 47 36 43 801 90 
25 25 3 3 28 28 

2,326 2.386 1,452 1,473 3.778 3,859 

1.5831 1,603 846 895 2,429r 2,498 

96r 63 65 50 161 1  113 

	

20 . 	. 	 8 	 . . 	 28 

1,379.861 	1,426.678 	539,193 	623,471 	1,919,054 	2,050,149 

TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1972 and 1973 

TABLEAU 2. Revenu et dépenses des caisses de pensions, regimes contributifs et non contributifs. 1972 et 1973 

Contributory 	 I 	Non-contributory 	I 
- 	 Total 

Income and expenditures 	 Regimes contributifs 	 Regimes non contributifs 

Revenu Ct dCpenses 
1972 	 1973 	 1972 	 1973 	 1972 	 1973 

thousands of dollars - milliers de dollars 
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TABLE 3. Book Value and Market Value of Assets for Pension Funds, 1972 and 1973 

Contributory Non-contributory 

Regimes contributifs I 	Regimes non contributil' 

Book value Market value Book value 
Assets 

Valeur comptable Valeur marchande Valeur comptable 

1972 1973 1972 1973 __j_  1972 1973 
No. 

thousands of dollars - milliers de dollars 

Investment in pooled pension funds: 

I Equity lund (stock lund) 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	. 	. . 	. 	. 	. 	 236,859 273.423 302.798 310,037 84,841 110.798 

2 Fixed income fund (bond fund) 	............... 107.521 115.000 
: 	

113.375 114.764 43.980 58,353 

3 Diversified 	fund 	........................ 112.891 43,365 124,938 43,180 46,460 19,097 

4 Mortgage fund 	......................... 145.697 190.750 144.292 188.167 84.431 112,737 

5 Foreign funds 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	 46,473 42.467 50,273 32,541 17,536 21,887 

6 Other (specify) 	........................ 50.278 75,301 51.698 73,744 215 170 

7 Total 	.............................. 699.719 740.306 787374 762.433 277,463 323,042 

8 Mutual and investment funds 	................. 46,815t 41.282 75.365' 57,239 7,761 7.434 

9 Segregated or pooled funds of insurance companies -. 133,142 .. 137,008 -. 12,759 

Bonds: 

10 Government of Canada 	.................... 334.431 306.739 290.157 259,808 59,245 49,238 

II Provincial governments 	.................... 3.447.136 3.901,313 3,331,476 3 1 720,937 259,620 230,671 

12 Municipal, school boards, etc . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . . . 	. 	 668,944 704,423 604.773 632,315 66,674 56.41' 

13 Other Canadian 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	 1,569,680 1 	1.788.081 1,508,317 1.643,929 562.681 	: 64437 

14 Non-Canadian 	......................... 13,534 16,228 13,541 14,878 910 6,$ 

15 Total 	.............................. 6.033,725 6.716.784 5.748.264 6,271.867 949.130 986,9i" 

Stocks: 

16 Canadian common 	...................... 2,318.648 2.639,958 3,044,373 3,059,516 881,416 1,076,969 

17 Canadian preferred 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	 70,016 69,103 77.460 1 	61.345 22,278 24,066 

18 Non-Canadian common 	..................... 452,229 451.664 543,836 1 	424,867 151,019 147,736 

19 Non-Canadian preferred 	................... 4,102 9.621 3.478 9,415 1,324 1,900 

20 Total 	.............................. 2,844.995 3,170.346 3.669.147 3.555,143 1.056,037 1.250,671 

Mortgages: 

21 Insured residential (NHA) 	------------------ 634,961 738.200 634.168 733,870 124,923 160.736 

22 Conventional 	.......................... 437.085 518,164 436,754 516,693 99,120 134,402 

23 Total 	.............................. 1.072.046 1,256,364 1.070.922 1,250,563 224,043 295.138 

24 Real estate and lease-backs 	------------------ 38.702 42,663 38.971 42,961 7,595 8,207 

Miscellaneous: 

25 Cash on hand 	.......................... 99.925 111,098 99,925 Ill .098 63.378 50,139 

26 Guaranteed investment certificates 	............. 59.209 116,304 58.994 : 	 116,266 36,215 47,984 

27 Other short-term investments 	---------------- 216,799 453.716 216.882 454,402 43,896 100,315 

28 Accrued interest and dividends receivable 109,382 124,673 109.382 124.673 15,821 18,257 

29 AccountS reeeivabl 	...................... 134.365 140,607 134365 140.607 10,284 21,005 

30 Other assets 	........................... 1,937 1,386 1,941 1.366 805 31 

31 Total 	------------------------------ 621.617 947.784 621.489 948.412 i 	 170.399 238.21 

32 Total 

I $49 million previously recorded as "mutual funds" 

11.357.6191 	
13.048.671 

have been reclassified to "pooled funds". 

2.692,428 I 



122,915 

56,310 

18,760 

106,782 

17,508 

167 

322,442 

8,224 

12,865 

45,034 

207,864 I 

50.634 

598.684 

5.558 

907.774 

321,700 

151.501 

159,351 

230.128 

64,009 

50,493 

977,182 

54,576 1  

393,676 

3,706,756 

735,618 

2,1 32,361 

14,444 

6,982.855 

384.221 

173,353 

62,462 

303.487 

64,354 

75.471 

1.063,348 

48.716 

145.901 

355,977 

4,131,984 

760890 

2,432,45! 

22,468 

7.703,770 

409,610 

157,538 

176,618 

225,003 

69,731 

51,941 

1,090,441 

85,564 1  

346.498 

3,571, 

665,890 

2,049,648 

14.365 

6.647,765 

106,812 

44,163 

51.680 

80,711 

19,458 

243 

303,067 

10.199 

56,341 

239.888 

I? 
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1.240,641 1,307,519 3,200,064 3,716,927 4,285,014 

23,287 21,528 92,294 93,169 100,747 

211,394 165,733 603,248 599,400 755,230 

1.129 1.782 5,426 11,521 4,607 

1,476.451 1.496.562 3,901,032 4,421,017 5.145,598 

63,378 50,139 163,303 

36,294 47,994 95,424 

44,013 100,454 260.695 

15,821 18,257 125,203 

0284 21.005 144,649 

794 518 2,742 

1,584 238,367 792.016 

s.uNt,606 3,277,728 14,050,047 

161,237 163.303 

164,288 95,288 

554,031 260,895 

142,930 125,203 

161,612 144,649 

1,904 2,735 

1,186.002 792.073 

16,171,126 15,098,138 

TABLEAU 3. Valeur comptable et valeur marchande de I'actif de caisses de pensions, 1972 et 1973 

Non-contributory 
- 	 TtaI 

mes non contributifs 

- Market value 	-- 	1300k value 	 Market ValUe 	
Elements d'actlf 

Valeur marchande 	 Valeur comptable 	 Valeur marchande 

1972 	 1973 	 1972 	- 	1973 	 1972 	 1973 	
NO 

thousands of dollars - millers de dollars 

Placement dana des caisses communes: 

432,952 Avoir (capital-actions) .......................1 

171,074 Foods de revenu fixC (obligations) ................2 

61,940 Foods diversifl6...........................3 

294,949 Foods hypothécaire 	........................4 

50,049 

73,911 

Valeurs Ctrangkes 	.........................5 

Autres (préciser) 	..........................6 

1,084,875 Total 	................................7 

65,463 Placements dans let fonds mutuelt 	................8 

149,873 Caisses séparées ou communes des compagnies dassurance - - 	9 

Obligations: 

304,842 

3.928,801 

Gouvernement du Canada .....................10 

Gouvcrnements provinclaux 	...................11 

682.949 Municipalitévet commissions scolaires, etc . 	. . . . . . . . . 	12 

2,242,613 Obligations d'autres organismes canadiens 	..........13 

20,436 Obligasions d'organismes Ctrangers ...............14 

7,179,641 	Total ................................15 

Actions: 

4,367,035 16 

82,873 

Ordinaires de socjiités canadiennec ................ 

17 

590.600 

Pi-ivilégiées de sociCtés canadiennes 	............... 

Ordinaires de sociétés Ctrangères ................. 18 

11,197 Prlvilégiées de sociétés Ctrangèrea 	................ 19 

5,051.705 Total 	................................ 20 

Hypothques: 

886,758 2! 

647,170 

Assurées sur l'habitation (L.N.H.) 	................ 

22 

1,533,928 I 

Ordinaires 	.............................. 

Total 	................................ 23 

51.090 1 Imrneubles et rétrolocations ....................24 

	

121,767 
	

152,888 
	

759,884 
	

898,936 
	

755-935 

	

97,446 
	

130,477 
	

536,205 
	

652,566 
	

534,200 

	

219,213 
	

283,365 
	

1,296,089 
	

1.551,502 
	

1,290,135 

	

7,591 I 	8.129 1 	46.297 
	

50,870 1 	46,562 

Divers: 

161,237 Encaisse et dépÔts dana lea banques a charte 	.......... 25 

164.260 26 

554,856 Autres placements a court leone ................. 27 

142,930 Intéréts coiru et dividendes i recevoir .............. 28 

161,612 

Certificats de placements garantic 	.............. 

29 

1,884 30 

1,186.779 

Cornptes a recevoir ......................... 

Autres Cléments d'actif 	...................... 

31 

16,303,354 

Total 	................................ 

Actif total 	............................ 32 

$49 millions claaaés auparavant comme des placements dana des "fonda mutuels" ont Cté reclassés sous Ia robnque "placement dana des caissea communes" 
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TABLE 4. Income and Expenditures, by Type of Trust Arrangement. 1972 and 1973 

I Corpora Ic trustee - Socidtd de liii i 

Income and cx1,enditures Individually managed Pooled iiiii.ig.'d 	,iiiil 	'oo Cii 

Cae'.aiinirnistrees Caisses communes adi'vient 
NO. et di' Ca ISSCS cOirliflhiilc 5 

$'(lOr) $000 $000 

Income I 

Employer contributions 	.................. 1972 145,658 44.4 49,192 46.8 242.413 51.0 
2 1973 203.357 	i 46.5 56,181 48.5 239.207 48.9 

3 	l:nplye contributions 	................... 972 56200 17.1 25,041 23.8 70.482 14.8 
4 1973 69,771 16.0 27,039 23.3 70.170 14,4 

5 	Total 	........................... 1972 201,858 61.5 74.233 70.6 312.895 65.8 
6 1973 273.128 62.5 83.220 71.8 309.377 63.3 

Iiivestii',it 	Incollic: 

Interest 	rum: 
7 	Bond' 	........................... 1972 52,411 16.0 - 51,188 10.8 
8 1973 60,523 13.8 55,681 11.3 
9 	Bank or trust companY deposits 	.............. )72 1,316 0.4 63 0.1 1.49h 0.3 

10 1973 1,414 0.3 13 . 1.276 	. 0.3 
II 	Mortgages 	......................... 1972 11.645 3.6 - 	I 14,768 3.1 
12 1973 15.522 3.5 - 16,140 3.3 
13 	Short-term investments 	................. 1972 2,125 (1.6 46 . 	. 7.630 0.6 
14 1973 6.451 1.5 14 - 	. 5.749 1.2 

Dividends trom: 
IS 	Canadian csrTnrnon stuck 	................. 1972 23.696 7.2 - -- 29,2513 6.2 
16 1973 29,953 6.9 - - 35,619 7.3 
17 	canadian preferred stock 	................ 1972 810 0.2 - .- 654 0.1 
18 	I 1973 1.218 0.3 '- - 	I  999 0.2 
19 	Foreign common and preferred stock 	......... 1972 	1 3.475 1.1 - - 2.470 0.5 
20 1973 3.388 0.8 - 2.469 0 5 
21 Real estate 	......................... 1972 547 0.2 - -- 626 
22 1973 401 0.1 - - 350 
23 Pooled, mutual and segregated funds .......... 1972 310 0.1 22,904 21.8 15,515 
24 1973 5.689 1.3 27,889 24.0 18.955 
25 Other(spccify) 	....................... 1972 . 	. . 	. I . 	. 

26 1973 201 - 

27 Tolal 	........................... 1972 96,335 29.4 23.013 21.9 118.597 
28 1973 124.760 28.5 1 27.916 24.0 137.239 

29 	Net profit on sale of securities 	............... 1972 28.710 8.7 4,642 4.4 38.16cr 8.0 
30 1973 36.520 8.4 3.728 3.2 36.706 7.5 

31 	Miscellaneous ......................... 1972 1.153 0.4 3,224 	1 3.1 5.811 1.2 
32 1973 2.752 0.6 1.105 1.0 5.534 LI 

33 	Total 	........................... 1972 126.198 38.5 30.879 29.4 162.568 34.2 
34 1973 164.032 37.5 32,749 28.2 179.479 36.7 

31I 	Total income 	...................... 1972 328.056 100.0 105,112 100.0 475.463 100.0 
36 1973 1 437.160 100.0 115.969 100.0 488.856 100.0 

Expenditures 

37 Pension payments out of fund 	............... 1972 70.883 58.7 10,625 28.3 88.334 62.3 
38 1973 96.307 52.9 12,510 23.5 91.691 67.9 

39 Cost of pensions purchased ................. 1972 4,095 3.4 2,457 6.5 3,443 2.4 
40 1973 23.963 13.1 3.827 7.2 3.416 2.5 

Cash withdrawals on: 
41 	Death............................. 1972 2,114 1.8 563 1.5 1.443 1.0 
42 1973 3,315 1.8 714 1.3 1.485 1.1 
43 Separation 	.......................... 1972 11.581 9.6 6.750 18.0 It .482 8.1 
44 1973 13.209 7.2 8.111 15.3 20.199 15.0 
45 	Discontinuation of plan 	.................. 1972 991 0.8 2,645 7.0 2.088 1.5 
46 1973 1,789 1.0 12,299 23.2 799 0.6 
47 	Change of funding agency ................. 1972 17,088 14.1 12,233 32.6 17.245 12.2 
48 1973 21.368 11.7 12,668 23.8 1.730 1.3 

49 Administration costs ..................... 1972 3,394 2.8 1.480 3.9 2,876 2.0 
50 1973 4.646 2.5 1.888 3.6 3.447 2.6 

51 Net loss on sale of securities 	................ 1972 1.0,194 8.4 356 1.0 14,665 10.3 
52 1973 17.767 9.7 415 0.8 11,790 8.7 

53 Other expenditures 	..................... 1972 513 0.4 449 1.2 338 
54 1973 256 0.1 679 1.3 452 

55 Total Expenditures 	.................. 1972 120,853 100.0 37,558 100.0 141,914 IIrII.II 

56 1973 182,6211 100.0 53.111 135,009 

1 Fuiid previously classified as "individual trustees" has been reclassified to "combination of corporate trustees and indtvtdual trustees". 

I 



'rate trustcc 	Soci6t6 de fiducic 

Combinations of corporate 
Individual trustees trustee and individual trustee 

Fiduciaireparticulier Combinaisons de s0cikds Total 

de fiducic Ct de fiduciaire 
particulier 

5'OOO 	J 'i000J .. 	- s'000 

I'nsioii and sOClCl 

Société', de caisses 
de TeIraite 

S'OOO 

Revenu et dépenses 

NO 
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TABLEAU 4. Revenu et dépenses, selon le genre de fiducie, 1972 et 1973 

I 	 I 	 Revenu 

52,620 I 36.2 426.685 35.9 27,711 28.6 944,279 40.4 	Cotisations des employcurs 	.............. 1972 
72,398 40.6 563.613 38.8 33.384 30.7 1,168,140 42.0 1973 

30,586 21.0 311,347 26.2 30.778 31.8 524434 22.4 	Cotisutions des ernployés 	............... 1972 
34,642 19.5 361.176 24.9 32.521 29.9 595.319 21.4 1973 
113,206 57.2 738.032 62.1 58.489 60.4 1.468.713 62.8 	Total ......................... 1972 

107,040 60.1 924.789 63.7 65.905 60.6 1,763,459 63.4 1973 

Revcnu de placements 

2 

3 
4 
5 
6 

76,232 24.9 287,474 1  24.2 18.016 18.6 445.321 
39,003 21.9 	. 339.317 23.4 20.796 19.1 515,320 

621 0.4 3.078 0.3 226 0.2 6,800 
963 0.5 2.475 0.2 382 0.4 6.523 	I 

9,494 6.5 60.623 
71.810 

5.1 4,301 4.4 
2.8 

100.831 
12,255 

693 
6.9 
0.5 9,859 

4.9 
0.8 

3.051 
864 0.9 

118,778 
16,217 

1,546 0.9 16.804 1.1 1.396 1.3 31.960 

6,699 4.6 38,542 3.2 	. 2.566 2.7 100,753 
8,856 5.0 46.023 3.2 2,133 2.0 122,584 

247 0.2 1.951 0.2 860 0.9 4.522 
280 0.2 2.060 0.1 536 0.5 5.093 

1.266 	1 0.9 4.931 0.4 274 0.3 12.416 
12.886 190 0.7 5,602 0.4 237 0.2 

15 0.3 2,352 0.2 - - 4.020 
17 0.2 2.300 0.2 10 -- 3,398 

0.9 276 -. 5,397 5.6 45.705 
42 0.7 2.305 0.2 9.756 9.0 65.936 

203 
's0 39.2 409.086' 34.4 32,504r 1 33.6 736,585' 

37.0 488,697 33.7 38,297 35.3 887.681 

5,269 3.6 35.029 2.9 5.818 6.0 117,628 
5,232 2.9 27.565 1.9 4,107 3.8 113,858 

5 	I -- 7.067r 0.6 49 .. 17,309' 
4 .. 10,392 0.7 371 	. 0.3 20.158 

62.324 42.8 451,182 37.9 38,371 39.6 871,522 
71.008 39.9 526,654 36.3 42.775 39.4 1,016.697 

145.530 100.0 1.189.214 	1  100.0 96.860' 100.0 2.340.235 
178.048 100.0 1.451.443 100.0 108,680 100.0 2.780,156 

47,212 80.7 I  321.164 77.2 18.864 68.5 557,082 
52,910 82.8 374.488 78.8 22,218 47.5 650.124 

1.517 2.6 5,334 13 308 1.1 17.154 
1,540 2.4 5,825 1.2 1,002 2.1 39,573 

501 0.9 3.598 0.9 358 1.3 8,577 
406 0.6 	1  4.255 0.9 1  594 1.3 	i 10.769 

5,769 9.8 47,504 11.4 4,894 17.8 87,980 
6,271 9.8 58,052 12.2 5,166 11.1 111,008 

177 0.3 7.114 1.7 548 2.0 13,563 
- - 7,131 1.5 1,148 2.5 23,166 
139 0.2 2.238 0.5 1.305 4.7 50,248 
204 0.3 6.357 1.3 15.254 32.6 57,581 

655 1.1 8,030 1.9 1,102 4.0 17,537 
770 1.2 8,196 1.7 1,143 2.5 20,090 

2,551 4.4 9.605 2.3 78 0.3 37,449 
1,694 2.6 	1 6,769 1.4 67 0.1 38.492 

5 . 	. 11.762 2.8 80 0.3 13,147 
I 	l 11.3 4.719 1.0 153 0.3 6,430 

.s26 100.0 416.349 100.0 27.537' 100.0 802,737 
1 )56 100.0 475,792 100.0 46.745 100.0 957.233 

luterets Snr 
19.0 Obligations 	...................... 1972 7 
18.5 1973 8 
0.3 Dpóts aans des banques ou Societe de fiducie.. 1972 9 
0.2 1973 10 
4.3 	. Ilypothëques ..................... 1972 II 
4.3 1973 12 
0.7 Placements ii court terme .............. 1972 13 
1.1 1973 14 

f3jvjde,,de.s sur: 
4.3 Actions ordinaires de societés canadienne 1972 	IS 
4.4 
0.2 Actions privilégiées de soclétés canadienne .... 

1973 
1972 

16 
17 

0.2 1973 18 
0.5 Actions 	ordinaires 	ci 	privilélriécs 	de 	sOciétés 1972 19 
0.5 étrangêres 1973 20 
0.2 Bless irninotriliers 	.................. 1972 21 
0.1 1973 22 
2.0 Fonds conimuns, mutuels et séparés 	....... 1972 23 
2.4 i 1973 24 

Autres Iprs'eiser) .................... 1972 	25 
- 1973 	26 

31.5! Total 	......................... 1972 	27 
31.7 1973 	28 

5.0 Béndfice sur La vente de titres ............. 1972 	29 
4.2 1973 	30 

0.7 Divers........................... 1972 	31 
0.7 1973 	32 

37.2 Total 	......................... 1972 	33 
36.6 1973 	34 

100.0 Revenu total .................... 1972 	35 
100.0 1973 	36 

J)épenses 

69.3 Versements de pensions puisées dans Ia caisse 1972 37 
68.0 	 1973 38 

2.1 CoOt des pensions achetées ..............1972 	39 
4.1 	 1973 40 

Retraites en espèce sur: 
1.1 Decés 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	. 	. 	. 	1972 	41 
1.1 1973 	42 

11.0 Cessation d'emploi 	.................. 1972 	43 
11.6 1973 	44 

1.7 Abolition de Ia caisse 	................. 1972 	45 
2.4 1973 	46 
6.3 Changcmcnt de caisse ................. 1972 	47 
6.0 1973 1 48 

2.2 1 Frais d'administration .................1972 1 49 
2.1 	 1973 50 

4.7 Perte nette sur Ia vente de tittes ............1972 51 
4.0 1973 52 

1.6 Autres dépenses .....................1972 53 
0.7 1973 54 

100.0 Total des dépensec 	................1972 55 
100.0 1973 56 

l-ond classé auparavant comme "fiduciaire particulier" est reclassé comme "combinaisons tie société de fiducie et de fiduciaire particulier". 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement. 1972 and 1973 

I 	 (orporate trustee 	Societe dv fiducie 

Combinations of 	 Pension 
individually managed 	 SOU 

Assets 	 Individually managed 	 Pookd 	 and pooled 	
Socités de 

Caisces adminictres 	Caissec communes 	Combinaisons dv 	 itS5e dv retraite 
I 	 individuellement 	 c:iisses adtninistrées 

individuellernent et de 	I 
No. - misses communes - 	- 

5000 'F $000 '1. $000 $'OOO 

Investment in pooled pension funds: 299 1 Equity fund (stock fund) 	................ 1972 - 215.305 40.7 55,534 2.2 - 
2 	F 1973 - 266.281 46.5 57,727 2.1 - - 
3 Fixed income fund (bond fund) 	............ 1972 

1973 
. - 

. 
114,713 
127.973 

21.8 
22.4 	1 

34,263 
40,764 

1.3 
1.4 

- 
- 4 

5 Diversified fund 	...................... 1972 104.287 19.8 51.312 2.0 - - 
6 1973 - 49,180 8.6 9,844 0.3 - 
7 	j Mortgage 	fund 	...................... 1972 . 54,894 10.4 140.790 5.5 15.040 I 1.4 
8 1973 - 	I 89,723 15.1 185,727 6.6 15,258 1.3 
9 Foreign funds 	....................... 1972 22.122 4.2 37.040 1.5 1.542 0.2 

10 1973 - 21.825 3.8 39,377 1.4 2.065 0.2 
LI Other (specify) 	...................... 1972 -. 	 i 368 0.1 168 - - - 
12 1973 - 	i 670 ((.1 68 

13 Total 	........................... 1972 - - 511.689 97.0 319.107 12.5 16,881 1,6 
14 1973 - - 555.652 

' 
97.1 333.507 11.8 17,323 1.5 

15 Investment in mutual funds 	................ 1972 12,458 0.6 
- 

. 2,827 0.1 16 	I -. 
16 1973 12,391 0.5 -- - 2,137 0.1 10 

Il Segregated or pooled funds of insurance companies... 1972 . 	. . 	. . 	. . . 
18 1973 107,549 4.2 - 23.995 (1.9 323 - 

19 
Bonds: 

Government of Canada 	.................. 1972 36,101 1.8 28.033 1.1 10,854 1.1 
20 	F 1973 

1972 
33,260 

197.789 
1.3 
9.8 - 

- 25.751 
198.907 

0.9 
7.8 	I 

7.285 
174.737 

0.6 
16.8 21 

22 
l'rovincial government 	.................. 

1973 176,237 6.9 - - 167.061 5.9 195.406 16.9 
23 Municipal, school boards. etc . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 1972 55.848 2.8 . 38.248 1.5 187.889 18.0 
24 1973 69.249 2.7 25,613 0.9 193.743 16 
25 Other Canadian 	...................... 1972 493.045 24.6 508,814 20.0 168.057 II'. 	F 
26 1973 599.988 j 23.7 556,632 19.9 180.031 15 
27 Non-Canadian ...................... 1972 3,657 0.2 986 . 5.186' (I 

78 1973 8.472 ((.3 789 . 5,822 Ii 

29 Total 	........................... 197 2  71(6,440 39.2 - - 774,988 30.4 546,723 52.:' 
30 1973 887,206 34.9 - .- 775,846 27.6 582.287 50.2 

31 
Stocks: 

Canadian. common 	.................... 1972 776.110 38.7 	, 988,793 38.8 227,301 F 21.8 
32 1973 928.127 36.6 , 1.146.598 40.6 255.720 22.1 
33 Canadian, pret'erred 	................... 1972 20.649 1.0 - 18,126 	F 0.7 5,983 0.6 
34 	I 1973 21,452 0.8 	, - 16,865 0.6 5.490 0.5 
35 	, Non-Canadian, common 	................. 1972 154,376 7.7 - 130,111) 5.1 54,977 5.3 
36 1973 151.112 6.0 -- 122.593 4.4 51.210 4.4 
37 Non-Canadian, preferred 	................ 1972 1.378 0.1 10 56 
38 1973 6,279 ((.2 530 - - 50 - 

39 Total 	........................... 1972 1 952,513 47.5 F - - 1.137.039 44.6 288,317 27.7 
40 1973 1,106,970 43.6 - -- 1,286,51(6 45.6 312,470 27.0 

41 
Mortgages: 

Insured residential (NIIA) 	................ 1972 70,768 3.5 - 	' 78,905 3.1 58.728 5.6 
7.1 42 1973 85,834 3.4 92,084 3.3 

3.2 
82,460 
79,814 7.7 43 Conventional 	....................... 1972 77,548 3.9 - - 82,211 

44 1973 126,935 5.0 -. 	 ' - 98.273 3.5 97.165 8.4 

45 Total 1972 148,316 7,4 - - 
1

1,1I6 6.3 138,542 13.3 
46 

........................... 
1973 212.769 , 8.4 - - 190.357 6.8 179.625 15.5 

47 Real estate and lease-backs 	................ 1972 5,759 0.3 - - 11.260 0.4 3.285 0.3 
48 1973 8.201 0.3 - - 11,127 0.4 3,155 0.3 

49 : 
Miscellaneous: 
Cash on hand, in chartered banks and trust company 1972 36.285 1.8 11,958 

I 
2.3 61,698 2.4 	, 6.431 0.6 

50 deposits 1973 43,215 1.7 11,612 7.0 47.326 1.7 7.611 0.7 
SI Guaranteed investment certificates 	.......... 1972 23.804 1.2 616 0.1 19,251 ().8 

0.8 
1.896 
7.138 

0.2 
0.6 52 1973 47.723 1.9 1,551 0.3 21.347 

1.6 24,831 2.4 53 Other short-term investments 	.............. 1972 14.065 0.7 1,273 0.3 40.700 
54 1973 76.209 3.0 1,109 0.2 98,968 3.4 35.569 : 3.0 
55 Accrued interest and dividends receivable 	....... 1972 12.872 0.7 164 -- 12,876 	1  ((.5 9,681 0.9 
56 1973 12.918 0.5 474 0.1 13.866 0.5 9.341 0.8 
57 Accounts receivable ................... 1972 12.766 0.6 	' 1,525 0.3 10,175 0.4 5.653 0.5 
58 1973 25.197 	1 1.0 1.857 0.3 10.113 0.4 4.391 	: 0.4 
59 Other assets 	........................ 1972 401 - 25 - - 16 - - 5 - 
60 1973 203 -- 86 -- 83 -- 5 - - 

61 Total 	........................... 1972 100.193 5.0 15.561 .3.0 144.716 5.7 48.497 4 
62 1973 205.465 8,1 16.689 2.9 191,703 6.8 64.055 5.' 

63 Total assets 	....................... 1972 2,005.679 100.0 527.250 100.0 2,551.053 100.0 1.042.261 10(1.11 
64 1973 2.540.551 100.0 572.341 100.0 2.815,258 100.0 1,159.248 100.0 

1 $49 million previously recorded as "mutual funds" have been reclassified to "pooled funds". 
2 Fund previously classified as "individual trustees" has been reclassified to "cotnhination of corporate trustees and individual trustees". 

I 
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- 50.562 8.2 321.700 
- 60.213 8.9 384,221 
- 2,525 0.4 151,501 
- 4,616 0.7 173,353 
- 3,752 0.6 I 59.351 
- 3,438 0.5 62,462 
- 19,404 3.2 2311.128 
- 12.780 1.9 303,488 
- 3.305 0.5 64.009 
- 1,087 0.2 64.354 
- 49,957 8.2 	. 30,493 
- 74,732 11.1 75.470 

- 129.505 21.1 977.182 
- 156.866 23.3 1.063.348 

0.4 12,809 2.1 54,576 
0.3 6.808 1.0 48.716 

3.077 0.5 145,901 

4.1 16,879 2.7 393.676 
3.3 16,250 2.4 355.977 

41.6 103,389 16.8 3.706.756 
41.4 114,516 17.0 4,131.984 

4.9 91,370 14.9 735,618 
4.5 93,803 13.9 760,890 I 

11.9 89.413 14.5 2,132,361 
11.8 101.116 15.0 2.432,451 
0.1 911 -. 14,444 
0.1 104 - - 22.468 

62.6 301,141 48.9 6,982,855 
61.1 325.789 48.3 7.703.770 

15.4 80,469 13.1 3.200,064 
15.5 83.489 12.4 	I 3,7 16,927 
0.6 4,859 0.8 92,294 
0.5 5.893 0.9 93.169 
3.4 11,476 1.9 603,248 
3] 13.623 2.0 599,400 
0.1 - - 5,426 
0.1 32 -. 11,521 

19.5 1 	96,804 15.8 3.901.032 
19.2 103,037 15.3 4,421.017 	1 

7.3 17,069 2.8 
7.3 24,744 346 
3.8 16.699 2.7 
3.7 16.659 2.5 

11.1 33.768 5.5 
11.0 41.403 6.1 

0.3 1,420 0.2 
0.3 1,437 0.2 

0.6 6,774 1.1 
0.5 7.182 1.1 
0.6 4.990 0.8 
1.0 1,112 0.2 
2.2 19.321) . 3.1 
3.9 18,536 2.7 
1.2 5,150 0.8 
1.2 5,142 0.8 
1.5 3,444 0.6 
1.4 3,752 0.5 

21 -. 
142 

6.1 39.699 6.4 
8,0 35.866 5.3 

100.0 615.146 2  100.0 
100.0 674,283 100.0 

s.000 

26,466 
27.370 

10.957 

301,809 
273,431 

3.031,934 
3.478.764 

32.263 
.482 

32 

281 

.563 
.L32,642 

1,127,391 
1,302,993 

42,677 
43.469 

25 2 .3 09 
260,862 

3,982 
4.630 

1.426.359 
1,611,954 

534,414 
613,814 
279,933 
313,534 

814.347 
927.348 

1 4573.   
26.950 

40,157 
44,291 
44,867 
85,417 

160.506 
323,640 
84.460 

101,189 
III .086 
116,302 

2,274 
1.385 

11.1,350 
2.224 

15,658 
5. tl}),445 

759 884 
1198,936 
536,205 
65 2. 566 

1,296,089 
1.551.502 

46,297 
50,870 

163,303 
161.237 
95.424 

164.288 
260,695 
554.031 
125,203 
142,930 
144,649 
161,612 

2,742 
1,904 

792,016 
1.186.002 

14.050.047 
16,171,126 
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TABLEAU S. Valeur comptabie de I'actif, scion Ic genre de fiducie, 1972 et 1973 

Combinations of 	 I  
corporate trustee and 

individual trustee 	 I 
- 	 Total 	 Elements d'actif 

I'idudaire 	 Combinaisons de 
particulier 	 sociétC de tiducie 

et de flduciaire 
parliculier 

NO 

Placements dans des caisses communes: 
2.3 Avoir (pital'actions) 	................. 1972 1 
2.3 1973 2 
1.1 Fonds du resenu fixC (obljtjons) 	.......... 1972 3 
1.1 1973 4 

.1 Fonds diversiflC 	.................... 1972 5 
0.4 1973 6 
1.6 FondshypotbCcaire 	.................. 1972 7 
1.9 1973 8 
0.5 Valcurs Ctrangères.................... 1972 9 
0.4 1973 10 
0.4 Autres (préciser) 	.................... 1972 II 
0.5 1973 12 

7.0 	I Total 	.......................... 1972 13 
6.6 1973 14 

0.4 Placements clans des fonds mutuols 	.......... 1972 15 
0.3 1973 16 

2ajsses sépaeées ou communes des compagaiesd'assu- 1972 17 
0.9 rance. 1973 18 

Obligations: 
2.8 Gouvernement du Canada 	.............. 1972 19 
2.2 1973 20 

26.3 Gouvernementsprovinciaux .............. 1972 21 
25.6 1973 22 
5.2 MutsicipaLitCs Ct commissions scolaires, etc..... 1972 23 
4.7 1973 24 

1 5. 2 Obligations d'autres organismes canadiens ...... 1972 25 
15.0 1973 26 
0.1 Obligations d'organismes étrangers 	......... 1972 27 
0.1 1973 28 

49.6 Total 	.......................... 1972 29 
47.6 1973 30 

Actions: 
22.8 Ordinaires, de societes canadiennes 	......... 1972 31 
23.0 1973 32 
0.7 Prisilégiées, de sociétét canadiennes 	......... 1972 33 
0.6 1973 34 
4.3 Ordinaires, de socLCtés CtrangCres ........... 1972 35 
3.7 1973 36 

Privilégiées, de sociétés CtrangCres 	.......... L972 37 
0.1 1973 38 

27.8 Total 	.......................... 1972 39 
27.4 	I 1973 40 

HypothLiques: 
5.4 Assurécs stir l'habitation (L.N.H.) ........... 1972 41 
5.6 1973 42 
3.8 Ordinaires 	........................ 1972 43 
4.0 1973 44 

9.2 Total 	.......................... 1972 45 
9.6 1973 46 

0.3 lmmeubtes et rCtroloestions 	.............. 1972 47 
0.3 1973 48 

Divers: 
1.2 Encaisse dans les banquet a charte, et dCpöts clans 1972 49 
1.0 une société de fiducie, 1973 50 
0.7 Cert.ificals de placement garantis 	.......... 1972 51 
1.0 1973 52 
1.9 Autres placements i court terme 	........... 1972 53 
3.4 1973 54 
0.9 IntérCt coueu et dividendes j recevoir 	........ 1972 55 
0.9 1973 56 
1.0 Comptes i recevoir 	.................. 1972 57 
1.0 1973 58 

Autres éléments d'actif 	................ 1972 59 
- - 1973 60 

5.7 Total 	.......................... 1972 61 
7.3 1973 62 

100.0 Actiftotal 	...................... 1972 63 
100.0 1973 64 

$49 millions classes auparavant comme des placements dans des "kinds mutucls" ont etC reclassCs sou.s ta rubrique "placements dans des causes communes". 
2 Fondt classé auparavant comme "fiduciaire particulier" cat reclatse comme "combinaison de sociCtC de Ilducie Cl de liduciaire pssrticulier". 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1972 and 1973 

Corporate trustee - Sociétedefiducie 

I 	 Conshinations of 
individually nanaged 

Assets 	 Individually managed 	 Pooled 	 and pooled 
- 	 Soclélés de 

Caisses adnsinistrdes 	I 	Caisses communes 	('osuhinaisoris dv 	 caisse de retraite 
indivsduellcnscnt 	 . 	caisses adininistrees 

individuetlensent Cl de 
No. 

j 000 
I r 

caisses communes 

-_______ 

Investment in pooled pension funds: 
Equity fund )sti,ck fund) 	............... 1972 - 	279.108 45.6 66.956 2.3 299 

2 1973 	 - 305,039 50.3 62.717 2.2 - 

3 Fixed income fund (bond fund) ............ 1972 	 - - 	 II 9,9117 19.6 34.972 1.2 - 

4 1973 	 - - 	 127.634 21.0 38.925 1.3 
5 Diversilied fund 	..................... 1972 	 - 115.555 18.9 56,898 2.0 
6 1973 	 - 48.625 8.0 9,765 0.3 - 

7 Mortgage lund ...................... 1972 - 	 57.064 9.3 135.425 4.7 14.066 
8 1973 91376 15.0 177.848 6.2 13,932 
9 Foreign funds 	...................... 1972 	 -- - 	 24,415 4.0 39,892 1.4 1,876 

10 1973 	 - - 	 17.863 2.9 29,319 1.0 1,987 
II Other (specifY) 	.................... 1972 - 	 436 0.1 226 - 

12 	1 1973 717 0.1 70  

13 Total 	.......................... 1972 	 -. - 	596.565 97.5 334.369 11.6 16.241 
14 1973 	 - - 	591.254 973 318.644 11.0 .15,919 

IS Investment in mutual funds 	.............. 1972 	1 	16,272 	. 0.7 3.552 0.1 16 
16 1973 	13,757 l).5 	. - 2768 0.1 8 	I 

17 Segregated or pooled funds of insurance companies 1972 . 	. . 	. .. . 	. . 	. . 	. . 

18 1973 11(1.593 4.2 - - 24,595 0.9 323 -. 

Ilonds: 
19 C.ovcrnnsent of Canada 	................ 1972 34,447 	: 1.5 -. 27,299 1.0 9,768 	' 0.9 
20 1973 31,008 1.2 	1 24,503 0.8 6.544 0.6 
21 Provincial government 	................ 1972 183.865 8.1 - 188,327 6.5 163.785 15.0 
22 1973 	i 158,882 6.1 154.342 5,3 	. 180.441 15.5 
23 Municipal, school boards. etc............. 1972 51.148 2.3 - 34,198 1.2 169,859 15.6 
24 1973 68,846 26 -. -- 22.555 0.8 175.612 
25 Other Canadian 	.................... 1972 472.305 20.9 - 496.868 17 3 160.152 
26 	1 1973 	1 551,667 21.1 -- 522,667 18.2 165.690 
27 Non'Canadian 	...................... 1972 3.581 0.2 - 	 I - 950 -- 5.424 
28 1973 8,466 0.3 - 687 -- 5.360 

29 Total 	.......................... 1972 745.346 33.0 - - 747.642 26.0 	1 508.988 
30 1973 818,869 31.3 - - 724,754 25.1 533.647 if 

Stocks: 
31 Canadian. conilnon 	.................. 1972 1030,497 45.6 - 1,297,108 45.1 294,528 27.1) 
32 1973 1(172.619 41.1 1.301.834 45.0 302,229 26.1 
33 Canadian. preferred 	.................. 1972 22,593 1.0 -- 19.383 0.7 6.878 0.6 
34 1973 18,51)0 0,7 - 15,007 0.5 

5.6 
5.146 

74,424 
0.4 
6.8 35 

36 
Non-Canadian, common 	................ 1972 

1973 
188.293 	I 
150,025 

8.3 
5.7 - 

-- 
- 

161,723 
118,171 4.1 511,18! 5.0 

37 Non-Canadian, preferred ................ 1972 1,180 0.1 - 50 -- 	I 56 -- 
38 1973 6,613 0.3 - 596 - 30 

39 Total 	.......................... 1972 1,242.563 55.0 - - 1.478.264 51.4 375.886 34.4 
40 1973 1,247.757 47.8 - - 1.435,608 49.6 365.586 31.5 

Mortgages: 
41 Insured residential (NIIA) 	.............. 1972 70,316 3.1 - 75.695 2.6 57,925 	I 5,3 
42 1973 82,551 3.2 87,702 3.0 80,387 6.9 
43 	

1 
Conventional 	...................... 1972 77,242 3.4 - 80.250 2.8 79.443 7.3 

44 1973 125.951 4,8 - 94.986 3.3 96,594 8.4 

45 Total 	.......................... 1972 147,558 6.5 - - 155,945 5.4 137,368 12.6 
46 1973 208.502 	j 8.0 - - 182,688 6.3 176,981 15.3 

47 Real estate and lease-backs 	.............. 1972 5,770 0.3 -- 11,259 0.4 3,548 0.3 
48 1973 8,210 0.3 	. - 10.995 13.4 3,475 0.3 

Miscellaneous: 
49 Cash on hand, in chartered banks and trust eons' 1972 	. 36,285 1.6 11,958 2.0 61,698 2.1 6,431 0.6 
50 pany deposits 1973 43.215 1.7 	: 11,612 1.8 47,326 1.6 7,611 0.7 
51 Guaranteed investment certificates .......... 1972 23.912 1.1 614 0.1 19.251 0.7 1,896 0.2 
52 1973 47,737 1.8 1,549 0.3 21.359 0.7 7,138 0.6 
53 Other short-term investments 	............ 1972 14,065 0.6 1,275 0.2 40.761 1,4 	I  24,831 2.3 
54 1973 76,524 2.9 1,111) 0.2 99,320 1 3.5 35.392 3.0 
55 Accrued interest and dividends receivable ...... 1972 12,872 0.6 164 - - 12.876 0.5 9,681 0.9 
56 1973 12,918 0.5 474 0.1 13,866 11.5 9.341 0.8 
57 Accounts receivable 	.................. 1972 12,766 0.6 1,525 0.2 10,175 0.4 5,653 0.5 
58 1973 25.197 1.0 1,857 0.3 10,113 0.3 4,391 0.4 
59 Other assets 	....................... 1972 404 - - 25 - - 16  
60 1973 203 - -  64 - - 83 -- 5 

61 Total 	.......................... 1972 $00,304 4.5 15,561 2.5 	1 $44,777 5.1 48,497 -I 
62 1973 205.794 	' 7.9 16,666 2.7 192.067 6.6 631878 

63 Total assets 	...................... 1972 2,257,813 00.0 612,126 100.0 2,875,808 10(1.0 1.090.544 l(iI.0 

64 1973 	I  2,613,482 100.0 607.920 11)0.0 2,892,119 100.0 1,159,817  

--- 	--- - I --. .,.______________ I 

I $49 million previously recorded as "mutual funds" have been reclassified to "pooled funds". 
2 Fund previously classified as "individual trustees' has been reclassified to 'combination of corporate trustees and individual trustees". 

1.3 
1.2 
0.2 
0.2 

1.5 
1.4 

I 
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TABLEAU 6. Valeur marchande de I'actif, selon Je genre de fiducie, 1972 Ct 1973 

Combinations 01 

	

liial 	 corporate trustee and 
individual trustee 

	

- 	 Total 	 Elements d'actif 

	

Fiduciaire 	 Comt'inaisons de 

	

particulier 	 soci&té do fidueie 	I 

et de fiduciaire 
paruculier 

NO 

	

I 	 $'OOO  

Placements dans dcv caisses communes; 

	

- 	 -. 	 63,247 	 9.9 1 	409.610 	 2.7 	Avoir (eapital-actif') ..................1972 	1 

	

- 	 - 	 65,196 	 10.0 	432.952 	 2.7 	 1973 	2 

	

- 	 - 	 2,579 	 0.4 	157.538 	 1.0 	Ponds de revenu fixC (obligations) .........1973 	3 
- 	' 	 4.515 	 0.7 	171,074 	 1.0 	 1973 	4 

	

- 	 - 	 4.165 	 0.7 	176.618 	 1.2 	Ponds diversirie.....................1972 	5 

	

- 	 3,550 I 	 0.5 	 61.940 	 0.4 	 1973 	6 

	

- 	 18.448 	 2.9 	225.003 	 1.5 	Ponds hypotltCcaire ..................1972 	7 

	

- 	 - 	 11.793 	 1.8 	294.949 	 1.8 	 1973 	8 

	

- 	 3,548 	 0.5 	69.731 	 0.5 	Valeurs étrangères ...................1972 	9 

	

- 	 - 	 880 	 0.1 	50,049 	 0.3 	 1973 10 

	

- 	 - 	 51.279 	 8.0 	51.941 	 0.3 	Autrcs (préeiser) ....................1972 	Ii 

	

- 	 - 	 73.124 	 11.2 	73.911 	 0.5 	 1973 	12 

	

- 	 - 	 143.266 	 22.4 	1.090.441 	 7.2 	Total 	.........................1972 	13 

	

- 	 - 	 159,058 	 24.3 	1.084.875 	 6.7 1973 14 

	

42.597 	 0.6 	23,127 	 3.8 	85,564 1 ' 	 0.6 Placements dans des fonds mutuels ..........1972 15 

	

39.899 1 	 0.5 	 9.031 	 1.4 	65.463 i 	 0.4 	 1973 16 

('aisses separécs on communes des compagnies d'as- 1972 17 

	

11.261 	 0.1 	 3,101 	 0.5 	149,873 	 0.9 	suranre. 	 1973 	18 

Obligations: 

	

260.040 	 3.5 	14.944 	 2.3 	346,498 	 2.3 	Gouvernement dst Canada ...............1972 19 

	

228,824 	 2.7 	 13.963 	 2.1 	304.842 	 1.9 	 1973 20 

	

2.937,451 	 38.5 	97,936 	 15.4 	3,571,364 	 23.6 	Gouvernemenl provinciaux ..............1972 21 

	

3.329.552 	 39.7 	105,584 	 16.1 	3,928.801 	 24.0 	 1973 22 

	

l's 509 	 4.3 	81,876 	 12.8 	665.890 	 4.4 	Municipalitils et commissions seolaires, etc .. . . . . 1972 23 
40 	82,235 	 12.6 	682,949 	 4.2 	 1973 24 

	

3 	 10.9 	85.270 	 13.3 	2.049.648 	 13.6 	Obligationsd'autrcsorganismescanadiens .....1972 25 

	

'4 	 10.9 	92,185 	 14.1 	2.242,613 	 13.8 	 1973 26 
0.1 I 	 88 	 .. 	 14,365 	 0.1 	Obligations d'organismes Ctrangers .........1972 27 
0.1 	 100 	 -- 	 20,436 	 0.1 	 1973 , 28 

	

5 	 57.3 	280,114 	 43.8 	6.647.765 	 44.0 	Total 	.........................1972 	29 

	

~ ,887

04 	 57.4 	294.067 	 44.9 	7,179.641 	 44.0 	 1973 30 

Actions: 
1,561 	 20.5 	100,994 I 	 15.8 	4.285.014 	 28.4 	Ordinaires, de sociCtCscanadicnnes .........1972 31 

	

1,595,816 	 19.1 	 94,537 I 	 14.4 	4,367,035 	 26.8 	 1973 32 

	

47.441 	 0.6 	 4,452 	 0.7 	100,747 	 0.7 	PrivildgiCes. de sociétés canadiennes .........1972 33 

	

39.419 I 	 0.5 	 4.801 	 0.7 	82,873 	 0.5 	 1973 34 

	

318.603 	 4.2 	 12,187 	 1.9 	755,230 	 5.0 	Ordinaires. de soci6 t6s 6trangêres...........1972 35 

	

251.906 	 3.0 	12.317 	 1.9 ' 	590,600 	 3.6 	 1973 36 

	

3,321 	 - - 	 - 	 - 	 4,607 	 .. 	 PrivilCgiées, de soejétCs etrangeres 	.........1972 37 

	

3,936 	 22 	 .. 	 11,197 	 0.1 	 1973 	38 

	

1,931,252 1 	 25.3 	117.633 	 18.4 	5,145,598 	 34.1 	Total 	.........................1972 	39 

	

1.891.077 	 22.6 	111.677 	 17.0 	5,051.705 	 31.0 	 1973 40 

Hypothèques: 

	

535,190 	 7.0 	16,809 	 2.6 	755,935 	 5.0 	Assurées sur l'habitation (L.N.H.) ..........1972 41 

	

612.270 	 7.3 	23,848 	 3.7 	886,758 	 5.4 	 1973 42 

	

280.480 	 3.7 	16.785 	 2.6 	534,200 L 	 3.6 	Ordinaires ........................1972 	43 

	

313,049 	 3.8 	16.590 	 2.5 	647,170 	 4.0 	 1973 44 

	

815.670 	 10.7 	 33.594 	 5.2 	1,290,135 	 8.6 	Total 	......................... 197245 

	

925,319 	 11.1 	40,438 	 6.2 	1,533,928 	 9.4 	 1973 46 

	

24,565 	 0.3 	 1.420 	 0.2 	46.562 	 0.3 Immeublcs et rCtrolocations ..............1972 47 

	

26.973 	 0.3 	 1.437 	 0.2 	51.090 	 0.3 	 1973 48 

Divers: 

	

40,158 	 0.5 	 6,774 	 1.1 	163,304 	 1.1 	Encaisse dans les banques a charte et dCpôts 1972 49 

	

44,291 	 0.5 	 7,182 	 1.1 	161,237 	 1.0 	dans une Societe dc fiducie 	 1973 50 

	

44.612 	 0.6 	 5.003 	 0.8 	95,288 	 0.6 	Certilicats de placements garantis ..........1972 51 

	

85,365 	 1.0 	 1,112 1 	 0.2 	164.260 	 1.0 	 1973 52 

	

160.531 	 2.1 	 19,432 	 3.0 	260,895 	 1.7 	Autres placements i court telme . . . . . . . . . . . 1 972 53 

	

324.007 	 3.9 	18,503 	 2.8 	554,856 	 3.4 	 1973 54 

	

84,460 	 1.1 	 5,150 	 0.8 	125,203 	 0.8 	Intérét caucus Ct dividendes i reccvoir .......1972 55 

	

101.189 	 1.2 	 5,142 	 0.8 	141930 	 0.9 	 1973 56 

	

111.086 	 1.5 	 3,444 	 0.5 	144,649 	 1.0 	Comptes a recevoir . . . . . . . . . . . . . . . . . . . 1972 57 

	

116.302 	 1.4 	 3,752 	 0.6 	161.612 	 1.0 	 1973 58 

	

2.263 	 .. 	 21 .  . 	 2,734 	 .. 	 Autres Clémcnts d'actif ................1972 	59 

	

1,387 	 .- 	 142 	 .. 	 1,884 	 -. 	 1973 60 

	

143.110 	 5.8 	39,8242 	 6.2 	792,073 	 5.2 	Total 	.........................1972 I 61 

	

02,541 	 8.0 	35,833 	 5.5 	1,186.779 	 7.3 	 1973 62 

	

.622,869 	 100.0 	638,978 	 100.0 	15,098,138 	 100.0 	Actif total ......................1972 63 

	

.175,374 	 100.0 	654,642 	 100.0 	16,303,354 	 100.0 	 197I,, 

549 millions classes auparavant comme des placements dans des "foods mutuels" ont ClC reclassés sous Ia rubrique "placements dans des caisses communes". 
Fond classé auparavant comme "fiduciaire particulier" cst reclassé comme "combinaisons de société de fiducic et de fiduciatre parttculicr". 



Trust arrangements: 

(a) Corporate trustee: 

7 	Pooled 	funds ................... 1972 22 

8 1973 25 	p 

9 	Individually managed 	.............. 1972 12 

10 1973 14 

II 	Combination ................... 1972 7 

12 1973 5 

13 (b) Individual trustee ................. 1972 35 

14 1973 44 

15 	(c) Combinations of (a) and (h) ........... 1972 4 

16 	' 1973 4 

17 	(d) Pension fund 'ocuci.................. 972 7 

18 1973 I 7 

19 	Total 	...................... 1972 87 

20 1973, 99 

21 Employees covered ...................1972 	187,305 

22 	
. 

40 - 

TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Orgnizalion, 1972 and 1973 

Proscics 	ii lcdcral 
Crown Crown 

I Municipalities corporations corporations 
C ILZIOUS 

I and and and and 
i municipal goveniment I 	government charitable Educational Health enterprises agencies agencies 

I 	 Selected items  

Municipalihéc Socictév de Ia Socidtés de a 
ScciIés E'.nseignement Sante 

Ct Couronne et ('ouronne 
r  ehigieuses 

cA de 
entreprises organismes du I  organimses clii bienfaisance  I 
municipahes gouvernenrent gouverncment 

I (an niveau (au nivcau 
provincial) tedéral) 

No. 

Trusteed pension funds: 

(a) Contributory 	................... 1972 84 35 8 27 60 31 

2 1973, 98 35 7 38 63 34 

3 	(h) Non-contributory ................. 1972 3 9 I 8 I 3 

4 1973 I 9 I 9 1 2 

5 	Total 	........................ 1972 87 44 9 35 61 34 

6' 1973 99 44 8 '  47 64 	, 36 

4 

: 

' 	I 

6 12 1 

: 

8 

1: 

1 3 13 4 

1 4 17 5 

24 7 14 17 2 

23 7 24 20 2 

2 1 I - 

44 9 35 61 	. 34 

44 8 47 64 36 

137.149 113.484 12,838 264,568 

140,305 118,402 13,071 285,846 	 75.' 
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TABLEAU 7. Statistiques principales sur les caisses de pensions en fiducie, selon le genre d'organisme, 1972 et 1973 

assoiations 
- 

Associations 
syndicaics 

Co-operatives 

Cooperatives 

Industry 
- 

Iridustrie 

Other 

Autres 
Total 	 Données choisies 

NO 

C 	de pensions en fiducie: 

37 27 2,007 10 2.326 	a) Regimes eontributifs 	................... 1972 	1 

39 30 2,033 9 2,386 1973 	2 

ii 1 1.411 4 1,452 	b) Regimes non-contributifs 	................ 1972 	3 

16 1 1,428 S 1.473 1973 	4 

48 28 3,418 14 3.778 	Total 	............................. 1972 	5 

55 31 3.461 14 3,859 1973 	6 

Genre de fiducic: 

a) Société de fiducie: 

9 1,869 	1 6 1,988 	Caisse commune ..................... 1972 	7 

8 1,903 7 2,029 1973 	8 

456 I 508 	Caisse administree induviduellemenl .......... 1972 	9 

4 I 491 544 1973 	10 

1972 	II 4 2 325 2 361 	Combinaison 	....................... 

4 4 337 2 379 1973 	12 

13 13 6861  2 8131 	b) Fiduciaire particulier ................... 1972 	13 

14 14 639 2 789 1973 	14 

2 I 69r I gor 	c) Combinaison de a) ride b) 	............... 1972 	15 

1 2 78 I 90 1973 	16 

d) Sociétésde caisse de retraite ............... 1972 	17 

48 28 3,418 14 3,778 	Total 	............................ 1972 	19 

55 31 3.461 14 3,859 1973 	20 

161 12,919 1,106,911 893 1,919,054 	Participants 	.......................... 1972 	21 

77 14,343 1,202,928 1,017 2,050,149 1973 	22 
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TABLE S. Income and Expenditures. by Type of Organization, 1972 and 1973 

	

Provincial Crown 	Federal Crown 	 4 
Mu rricipall I es 	corporal ions 	corporations 	Religious 
and municipal 	and gisvernnwn I 	and government 	 and 

enterprises 	agencies 	 agencies 	 chantabI 
Incoirre and expenditures 	 - 	 - 	 - 	 - 

M unrc ip a lii smv 	Sociétés de Ia 	Socjété.s dc Ia 	 Soci,tés 	 nsel:rrc flicfl r 	 Si nrc 
st enlreprises 	Corironne ci 	Couronne el 	religienses cC de 
municipales 

	

	organismex do 	organismes du 	bienfaisance 
I gouvcrncment (all gouvernement (an 

	

nivcau provincial) 	nivcau )déra 

	

Ni. 	
l) 

- 	-- 	
5000 	9 	S'OOO 	9 	S'OOTH 	s'000 	000 	c 	$'000 

Ineonie 	
I 	

I 

	

I rrrployerconlributiiins ...........972 	02,774 	36.5 	71151 	35.2 	72.742 	32.4 	7.980 	41.5 143,195 	37.3 	18,448 	33.1 

	

2 	 1973123,763 	36.1 11  98,879 	39.6 	105,694 	40.7 	8,553 , 	38.6 164,406 	36.5 35,090 	43.7 

	

3 l-:mIoyee contributions ..........1972 84,843 	30.1 	55,808 	27.7 	60.481 	27.0 	2.763 	14.4 124.325 	32.4 	23,333 	41.8 

	

4 	 1973 98,625 	28.7 65,433 	26.2 	65.796 	25.3 	3.117 	14.1 1144.845 	32.1 	22.529 	28.1 

	

5 	Total ...................1972187.617 	66.6 126,959 	62.9 	133.223 	59.4 	10,743 	55,9 267,520 	69.7 41,781 	74.9 

	

6 	 1973 222.388 	64.8 164,312 	65.8 	171.490 	66.0 	11.670 	52.7 309,251 ' 	68.6 57,619 	71.8 

Investment income: 	 I 
Interest from: 

	

7 	Bonds ...................1972 	79,917 	28.4 	56,892 	28.2 	26.520 	11.8 	4.936 	25.7 	95,497 1 	24.9 	5,783 	10.4 

	

8 	 1973 104.290 	30.4 62,938 	25.2 	27.144 	10.4 	6.439 	29.2 117,727 	26.1 	7,538 	9.4 

	

9 	Bank or trust company deposits . - . 	1972 	387 	0.1 	146 	0.1 	1,418 	0.6 	86 	0.4 	353 	0.161 	0.1 

	

10 	 1973 	692 ' 	0.2 , 	320 	0.1 	60 	- - 	31 	0.1 	509 	1).1 	121 	0.2 

	

II 	Morreages .................1972 	5.0701.8 ' 9,945 	4.9 	28.624 	12.7 	1,1168 	5.6 	2,717 	11.7 	1,455 	2.6 

	

12 	 1973 	6.143 	1.8 	12,394 	5.0 	31,396 	12.1 , 	1.234 	5.6 	4,954 	1.1 	1.791 	2.2 

	

13 	Short-term investments .........1972 	1.506 	0.5 	761 	0.4 	1.193 	0.5 	231 	1.2 	3,539 	0.9 	329 	0.6 

	

14 	 1973 	1.463 	0.4 	3,192 	1 .3 	4,568 	1.8 	82 	0.4 	3,695 	0.8 	171 	0.2 

Dividends from: 

	

IS 	Canadian common stock .........1972, 2.801 	1.0 	2.824 	1.4 	11.000 	4.9 	958 	5.0 	3.267 	0.9 	3,233 	5.8 

	

16 	 1973- 	3.438 	1.0 	3,959 	1.6 	II .603 	4.5 	1,172 	5.3 	5.374 	1.2 	3,911 	4.9 

	

17 	Canadian preferred stock ........1972 	76 	- - 	838 	0.4 	296 	0.1 ' 	26 	0.1 ' 	120 	-- 	 58 	0.1 

	

18 	 1973 	68 	. - 	593 	11.2 	208 	0.1 	21 ' 	0.1 	308 	0.1 	21 	- 

	

19 	Foreign conimon and preferred stock.. 1972: 	184 	0.1 ' 	838 	0.4 	1.893 	0.8 	218 	I.! 	109 	-- 	 419 	0.8 

	

20 	 1973 	209 	- - 	831 	0.3 	1,656 	0.6 , 	196 	0.9 	268 	0.1 	434 	ft5 

	

21 	Real estate 	................I 972 	 - 	- 	- 	1,363 	0.6  

	

22 	 1973 	7 	- - 	4 	- - 	1,427 	0.5 	- 	 -- 	- 	- I 

	

23 	Pooled, mutual and segregated funds .. 1972 	1.820 	0.7 	56 	- - 	- 	- 	382 	2.0 	1.976 	0.5 	849 	I 

	

24 	 1973 	2.340 	0.7 	382 	0.2 	2.093 	0.8 	471 	2.1 	1 
 - 	 - 	- 

	

26 	 1973 1 	. 	- 	-I 	 - 1 	--I 	-: 	2 

	

27 	Total ...................1972 91.761 	32.6 	72.300 	35.8 	72,307f 	32.0 	7.905 	41.1 107,578 	28.0 	12,187 	21.9 

	

28 	 1973 118,650 , 	34.5 84.613 	33.9 	80.155 	30.8 	9,646 , 	43.7 134.789 	29.9 15,269 	19.0 

	

29 Net profiton uleof securities .......1972 	1,918 	0.7 	716 	(1.4 	18.871 	8,4 	193 	1.0 	5,570 	1.5 	1,299 	2.3 

	

30 	 1973 	2.119 	0.6 	895 	0.3 	7.329 	2.8 	450 	2.0 	6,228 	1.4 	6,240 	7.8 

	

31 Miscellaneous ................1972 	201 	0.1 	1,871 	0.9 	554r 	0.2 	792 	2.0 	3,085 	0.8 	499 	0.9 

	

32 	 1973 	238 	0.1 	55 	-- 	 931 	0.4 	359 1 	1.6 : 	622 	0.1 	1,125 	1.4 

	

33 	Total ...................1972 93,880 	33.4 ' 74.887 	37.1 	91,732 	40.6 	8.490 	44.1 116,233 	30.3 	13,985 	25.1 

	

34 	 1973 121,007 	35.2 85.563 	34.2 	88,415 	34.0 	10.455 	47.3 141.639 	31.4 22.634 	28.2 

	

35 	Total income .............1972  281,497 	100.0 201.846 	11)11.0 	224,955 	100.0 	19.233 	100.0 383,753 	100.0 55,766 	100.0 

	

36 	 1973 343,395 	100.0 .249.875 	100.0 	259.905 	100.0 	22,125 	100.0 450.890 	100.0 80.253 	100.0 

Expenditures 	 : 	 I 

	

37 Pension payments out of funds ......1972 48,140 	69.5 39,137 	76.3 	79.228 	86.0 	6.277 	75.189,633 	76.4 	4,782 	42.5 

	

38 	 1973 57,545 	74.9 45,063 	78.6 	65.787 	85.4 	7.432 	77.4 112,079 	75.0 	6,168 	37.4 

	

39 Cost of pensions purchased ........1972 	666 	1.0 	164 	0.3 	25 240 240 	2.9 	312 	0.3 	89 ' 	0.8 

	

40 	 1973 	462 I 	0.6 	79 	0.1 	- 	- 	212 	2.2 	1.788 	1.2 	108 	0.7 

Cash withdrawals on: 	 I 

	

41 	Death ....................1972 	593 	0.9 	603 	1.2 	67 	0.1 	107 	1.3 	895 I 	0.7 I 	1-6 	02 

	

421 	 1973 	1,265 	1.6 	486 	0.9 	69 	0.1 	169 ' 	1.8 	1.692 	1.1 	212 	1.3 

	

43 	Separation .................1972 	10,815 , 	15.6 	8,563 	16.7 	6,894 	7.5 	376 	4.5 	16.791 	16.0 	3.986 	35.5 

	

44 	 1973 	13.246 	17.3 	10,194 	17.8 	8.830 	8.8 , 	501 	5.2 	24,284 	16.3 	5,757 	34.9 

	

45 	Discontinuation of plan 	.........1972, 	8 	- 	59 	0.1 	- 	- 	94 	1.1 	- 	- 	- 	- 

	

46 	 1973 	- 	 178 	0.3 	- 	- 	245 	2.6 	1.481 	1.0 	211 	1.3 

	

47 	Change of funding agency .........1972 	518 	0.7 	22 	.. 	181 	0.2 	- 	- 	285 	0.2 	46 	0.4 

	

46 	 1973 	162 	0.2 	240 	0.4 	- 	.- 	- 	- 	1,725 	1.2 	1,754 	10.6 

	

49 Administration costs ............1972 	1.611 	2.3 	305 	0.6 	1.507 	1.6 	373 	4.5 	3,251 	2.8 	415 	3.7 

	

50 	 1973 	1,946 	2.5 	398 	0.7 	1.592 , 	1.6 	450 	4.7 	2,996 	2.0 	900 	5.5 

	

SI Net losson sate of securities ........1972 	1.366 	2.0 	2,455 	4.8 	1.219 	1.3 	698 	8.4 	1.380 	1.2 	1,588 	14.1 

	

52 	 1973 , 	1.421 	1.9 	673 	1.2 	1.197 	1.2 , 	383 	4.0 	2.421 	1.6 	1,355 	8. 

	

53 Other expeitditures .............1972 	5.554 	8.0 	30 	3,012 	3.3 	188 	2.2 	2,803 	2.4 	315  

	

54 	 1973 	737 	1.0 	- 	- 	2,933 	2.9 	198 	2.1 	921 	0.6 	17 	0.1 

	

55 	Total expenditures ..........1972 69.271 	100.0 I 51.338 	100.0 	92.133 	100.0 	8.353 	100.0 117,350 	100.0 11,247 	100.)) 

	

56 	 1973 76.784 	100.0 57,311 	100.0 100.
II

408 	100.0 	9.590 	100.0 149,387 	100.0 16,482 	100.11 
I 	 ______ 
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Rcs'tiit t hinsec, scion Ic eciir&' 'ort:tntcme, 1972 et 19'3 

5•. 	 Li IiO 	 I. Uo()C1.i t I 

Associations 	Cooperatives 
svndicak's 

nd Lill f% 	 5511.: 

	

- 	 Total 
Industrie Autres 

Revenu et dépenses 

5'000 J 	J $000 	 $'OOO 	 $'OOO J 	% 	$'OOO 

No 

	

1.350 	50.9 

	

1.691 	51.8 

	

566 	21.4 

	

568 	17.4 

	

1,916 	72.3 

	

2.259 	69.2 

Revenu 

4.213 31.0 521,689 45.1 737 70.5 	944,279 40.4 	Cotisations des employcurs 	.............. 1972 	1 
5,417 31.1 623.276 46.1 1,371 79.4 	1.168,140 42.0 1973 	2 

4,184 30.8 168,000 14.6 131 12.5 	524,434 22.4 	Cotisations des employCc 	............... 1972 	3 
5,161 29.6 189,087 14.0 158 9.1 	595,319 21.4 1973 	4 

8,397 61.8 689.689 59.7 868 83.0 	1,468,713 62.8 	Total 	........................ 1972 	5 
10,578 60.7 812.363 60.1 1.529 88.5 	1.763,459 63.4 1973 	6 

Revenu de placements: 

IntCrêts sur: 
183 6.9 2,960 21.8 172.604 14.9 29 2.8 445.321 19.0 Obligations 	...................... 1972 7 
213 6.5 3,581 20.6 185,423 13.7 27 1.6 515.320 18.5 1973 8 

7 0.3 53 0.4 4.288 0.4 1 0.1 6.800 0.3 D6p6ts dans des banquet on sociétés de fiducie 1972 9 
12 0.4 I 66 0.4 4.712 0.3 - - 6,523 0.2 1973 10 
18 	1 0.7 219 1.6 51.714 4.5 1 0.1 	. 100.831 4.3 Ilypotlséqucs ..................... 1972 	11 
15 0.4 498 2.9 60,353 4.5 - 118.778 	i 4.3 1973 12 

5 0.2 98 0.7 8,477 0.7 78 7.5 16.217 0.7 Placements a court terme .............. 1972 13 
25 0.8 243 1.4 18,463 1.4 58 3.4 31,960 1.1 1973 14 

Dividendes sue: 
54 	I 2.0 617 4.5 75,993 6.6 6 0.6 100,753 4.3 Actions ordinaires de sociCtCs canadiennes 	. . . 	1972 	15 
64 1.9 878 5.0 92,173 6.8 12 	1 0.7 	. 122,584 4.4 	1 1973 	16 

I .. 13 0.1 3,093 0.3 I 0.1 4,522 0.2 Actions privilCgiéesde sociétes canadiennes 	... 1972 	Il 
0.1 15 0.1 3,856 0.3 - - 5,093 0.2 1973 18 
0.3 67 0.5 8,679 0.8 2 0.2 12,416 0.5 Actions 	orijinaires 	Ct 	pris'ilCgiCes 	de 	SOCiCtCS 1972 19 
012 5 9,280 0.7 - - 12,886 0.5 Csraltgèrcs 1973 20 
- - - 2,657 0.2 -- - 4.020 0.2 Bien insntobiliers 	.................. 1972 21 
- 22 0.1 1.938 I 0.1 - 3,398 0.1 	i 1973 22 

12.3 550 4.1 39,687 3.4 58 5.6 45,705 2.0 Fondscornmuns, mutuels et séparés ....... 1972 23 
17.9 656 . 3.8 56,084 4.2 91 5.2 65,936 2.4 1973 24 

-- - - - - -, - -.Autrcs(prCciscr) ................... 197225 
201 .- - .- 203 1973 26 

602 22.7 077 33.7 367.192 31.8 176 17.0 736.585r 31.5 Total ......................... 1972 27 
924 28.2 5,964 34.3 432,483 32.0 188 10.9 882,681 31.7 1973 28 

129 4.9 594 4.4 88.338 7.6 -. 117,628 5.0 BénCfice net sur Ia vante de titres ........... 1972 29 
81 2.5 872 5.0 89.636 6.6 8 0.5 113,858 4.2 1973 30 

3 0.1 II 	1 0.1 10,693 0.9 - - 17,309r 0.7 Divers 	.......................... 1972 31 
2 0.1 2 	' . 16,822 1.3 2 0.1 20.158 	' 0.7 1973 32 

734 27.7 5,182 38.2 466,223 40.3 176 17.0 871,522 37.2 Total ......................... 1972 33 
1,007 30.8 6,838 39.3 538,941 39.9 198 11.5 1.016,697 36.6 1973 34 

2650 100.0 13.579 100.0 1.155,912 100.0 1,044 100.0 2.340.235 100.0 Revenu Iota! 	................... 1972 	35 
3:266 100.0 17.416 100.0 1.351,304 100.0 1,727 100.0 2.780.156 100.0 1973 	36 

I Dépenses 

447 71.5 2,091 50.7 287,279 64.3 68 4.6 557,082 69.3 Versements de pensions puisées dans Ia caisse 	. . . 	1972 	37 
707 33.4 2,436 54.0 ,  332,852 61.7 55 3.4 650,124 68.0 1973 	38 

48 7.7 257 1 6.2 14,152 3.2 1,201 82.0 17,154 2.1 CoOt des pensions aclteténs 	............. 1972 39 
239 11.3 67 1.5 35,136 6.5 1,482 92.4 39,573 	, 4.1 1973 40 

Retraits en espéces sue: 
1 0.2 821 2.0 6,027 1.3 176 12.0 8.577 1.1 Décés 	......................... 1972 41 

15 0.7 57 1.3 1  6.804 1.3 - - 10,769 1.1 1973 42 
52 8.4 1,059 25.7 37,440 8.4 4 0.2 87,980 11.0 Cessation d'emploi 	.................. 1972 43 
48 2.3 1,360 30.1 46.783 8.7 5 0.3 111.008 11.6 1973 44 
12 1.9 - - 13.389 3.0 1 0.1 13.563 1.7 Abolition de 	a caisse ................. 1972 45 

621 29.2 54 . 1.2 20.376 3.8 - - 23,166 2.4 1973 46 
- -. 120 2.9 49,076 11.0 - - 50,248 	. 6.3 Cltangement de Ia caisse 	............... 1972 47 

379 17.9 170 ,  3.8 53,097 , 9.9 54 3.4 57,581 6.0 1973 48 

47 7.5 125 3.01 9,899' 2.2 4 0.3 17,537 2.2 trait d'administration 	................ 1972 49 
71 3.4 201 4.5 11,532 2.1 4 0.2 20.090 2.1 1973 50 

0.5 389 9.4 28,341 6.3 10 0.7 37.449 4.7 Perte nette sue Ia vente de titres 	........... 1972 51 
0.6 143 3.2 30.883: 5.7 3 0.2 38,492 	, 4.0 1973 52 

2,3 2 0.1 1,227 0.3 
1 4 

 13,14 
43

7 1.6 Autres dépenses ..................... 1972 53 
1.2 16 0.4 1,581 0.3 1 0.1 6,0 0,7 1973 54 

100.0 4.125 100.0 446,830 100.0 1,465 100.0 802.737 , 100.0 Total des dépenses 	................ 1972 55 
2.1 i 100.0 4,504 

1 
 00.  0 

539'044L 
100.0 1.604 100.0 957.233 • 100.0 1973 56 
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TAISIE 9. Hook Value of As.sets. by Type of Organization. 1972 and 1973 

	

Provincial ('town 	I'ederal Crown 

- 	
corporations 	corporations 	 h RSS, 

and inJniup,il 	
and govcrnttlent 	and roverniflent 	 and 

entcrpriccs 	 agencies 	 ags'nctes 	 charitat:I, 
Assets 	 - 	 .5 	 , 	 - 

Societdela 	

de 	
Enwigneitsent 	I 	Santc 

municipates 	orianlsmcs du 	organlsmcs du 	bienfaisance 	 I 

	

gouvernement (aU 	gOuvcrnemcitt (aLl 

	

No. 	
niveau provincial) 	nivcau fédral) 

S'OOO 	'ii 	- $'OOO 	% 	$0011 	. 	 s'oOO 	 S'O00% 	$'OOO 

Investment in pooled pension funds: 	
I 

	

I 	Equiy fund (stock fund) ........1972 	35.165 p 	2.2 	6,711 	0.6 	5,202 	0.4 	1,320 	0.9 1 	13.672 	0.8 	5.895 	2.1 

	

2 	 1973 	40,926 	2.3 	8,662 	0.6 	5.175 	0.3 	1.331 	0.8 	15,179 	0.7 	6.811 	2.0 
3 Fixed income lund (bond fund) 	1972 	2,645 	0.2 	324 	-. 	 3,765 	0.2 	746 	0.5 	2.228 	0.1 	3.880 	1.4 

	

4 	 1973 	2,766 	0.1 	308 I 	. - 	 4,685 	0.3 	428 	0.3 	7,019 	0.3 	5.078 	1.5 

	

5 	Diversified fund ..............1972 	1.779 	0.1 	 - 	 - 	 - 	 1,496 	I.] 	26,433 	1.5 	3,677 	1.4 

	

6 	 1973 	401 	-. 	 - 	 - 	 - 	 - 	 1,390 	0.9 	- 	 - 	 12 .  - 

	

7 	Mortgage fund ...............1972 	4,398 	0.3 	4601 	- - 	 - 	 - 	 748 	0.5 	9.950 	0.5 	3.381 	1.2 

	

8 I 	 1973 	5.115 	0.3 	 501 	- - 	 -- 	 - 	 711 	0.4 	20,498 	0.9 	11.885 	3.4 

	

9 	Foreign funds ...............1972 	3,921 	0.3 	56 	-- 	 - 	 - 	 - 	 2,620 I 	0.1 	1,579 	0.6 

	

10 	 1973 	4.179 	0.2 	 3 	.. 	 -- 	 - 	 39 	-- 	 4.134 	0.2 	1.962 	0.6 

	

II 	Other (specify) ..............1972 	- 	 i 	- 	 . 	 - 	 _ 	- 	 .- 	 - 	 -- 	 I 	- 	 26 	- 

	

12 	 1973 I 	 - 	 - 	 - 	 - 	 .. 	 24 	-- 

	

13 	Tiilal ...................1972 	47,908 	3.1 	7.551 	0.6 	8.967 	0.6 	4.310 	3.0 	54.91)3 	3.0 	18.438 	6.7 

	

14 	 1973 	53,387 	2.9 	9.474 	0.6 	9.860 	0.6 	3.899 	2.4 	46.830 	2.1 	25.772 	7.5 

	

15 lnvcslitscnt in mutual funds ........1972 	5,630 	0.4 	 - i 	- 	 20,596 	1.5 	431 	0.3 	1,800 	0.1 	- 	 - 

	

16 	 1973 	5,518 	0.3 	-- 	 - 	 19,250 	1.2 	484 	0.3 	1,940 	0.1 	- 

17 iSegregated or pooled funds of insurance 	1972 
 

18 companies. 	 1973 	- 	 - 	 - 	 - 	 - 	 - 	 - 

Bonds: 

	

19 Government of Canada ..........1972 	16,204 	1.1 	45,585 	3.6 	125,607 	8.9 	15,413 	10.7 	20,604 	1.1 	2,097 	0.8 

	

20 	 1973 	16,587 	0.9 ' 	 52,514 	3.6 	100,849 	6.5 	15.496 	9.6 	24,120 	1.1 	1,026 	0.3 

	

21 	Provincial government ..........1972 	754,002 	48.2 	694.782 	54.9 	133,893 	9.5 	20,112 	14.0 	1,279,433 	68.9 	27,691 	10.1 

	

22 	 1973 	902,288 	49.0 ' 	 782.768 	53,8 	147.865 	9.5 	20.288 	12.5 	1.511.050 	66.3 	21,147 	6.1 

	

23 	Municipal, school boards. etc . . . . . . . 	1972 	373.867 	23.9 I 	51.343 	4.1 	21,944 	1.5 	12.458 	8.6 	57.487 	3.1 	9,216 	3 

	

24 	 973 	415,872 	22.6 	51.600 	3.5 	21,441 	1.4 	16.006 	9.9 	60,664 	2.6 	8,095 

	

25 	Other Canadian ..............1972 	139,362 i 	8.9 	133,015 	10.5 	177,791 	12.5 	37,154 	25.8 	91,182 	4.9 	58.465 	21 

	

26 	 1973 	170.421 	9.3 	153.253 	10.5 	176,792 	11.4 	44,801 	27.7 	142,259 	6.2 	63,093 	1 

	

27 	Non-Canadian ...............1972 	241 	.. 	 - 	 101 	-. 	 410 	0.3 	937 	.. 	 2,185 

	

28 	 1973 : 	 - 	 - 	
- 	 76 	

- - 

	 414 	.. 	 3,829 

	

29 	Total ...................1972 	1.283.676 	82.1 	924,725 	73.1 	459,336 	32.4 	85.547 	59.4 	1,449,643 	78.0 	99,654 	Ii 

	

30 	 1973 	1,505,607 	81.8 	1,040.135 	714 	446.947 	28.8 96.667 	59.7 	1,738,507 	76.2 97.190 	2 

Stocks: 

	

31 Canadian. common ............1972 	86.167 	5.5 	114.586 	9.1 	338,686 	23.9 	25,292 	17.5 	105,233 	5.7 104,717 	38.0 

	

32 	 1973 	105,454 	5.8 	130,066 	8.9 	392,494 	25.3 	27.340 	16.9 	172,237 	7.5 147,021 	42.7 

	

33 Canadian. preferred ............1972 	2,258 	0.1 	11.684 	0.9 , 	 8.389 	0.6 	576 : 	0.4 	2,969 	0.2 	1,358 1 	0.5 

	

34 	 1973 	1.9440.1 	11,088 	0.8 	6,678 	0.4 	946 	0.6 	6,996 	0.3 	1,180 	0.3 

	

35 Non-Canadian. common .........1972 	6.270 	0.4 	41,669 	3.3 : 	113.772 	8.0 	7.750 	5.4 	5,626 	0.3 	18,844 	6.9 

	

36 	 1973 	5,914 	0.3 	37,506 	2.6 	105 ,316 	6.8 	7,264 i 	4.5 	11,756 	0.5 	201 304 	5.9 

	

37 	Non-Canadian, preferred .........1972 	- 	 53 	-. 1 	2,691 	0.2 	- 	 1.093 	. - 	 - 	 - 

	

38 	 1973 	- 	 - 	 2.275 	0.1 	- 	 1.415 	0.1 	3.531 	1.0 

	

39 	Total ...................1972 	94.695 	6.0 	167,992 	13.3 	463.538 	32.7 	33,618 	23.3 	114.921 : 	6.2 124.919 	45.4 

	

40 	 1973 	113.312 	6.2 	178.660 	12.3 	506.763 	32.6 	35.550 	22.0 	192.404 	8.4 172.036 	49.9 

Mortgages: 
41 Insured residential (NI-IA) 	........ 1972 28.610 1.8 100,805 7.9 268,270 19.0 8,305 5.7 29.742 1.6 13,300 4.8 

42 1973 39,702 2.2 121,706 8.4 278.201 	: 17.9 12,393 7.6 40,698 1.8 14.051 4.1 

43 Conventional ............... 1972 43.639 	I 2.8 23.780 1.9 126,463 11.9 6,167 4.3 5,514 0.3 5,107 1.9 

44 1973 49.271 2.7 28.103 1.9 145,790 9.4 6,405 4.0 13.173 0.6 6.186 1.8 

45 Tolal 	................... 1972 72.249 4.6 124.585 9.8 394,733 27.9 14,472 10.0 35.256 1.9 18.407 6.7 
46 1973 88.973 4.9 149.809 10.3 423,991 27.3 18.798 11.6 53,871 2.4 20.237 5.9 

47 Real estate and lease-backs 	........ 1972 117 - - 525 0.1 4.122 0.3 153 0.1 - 60 - - 

48 1973 156 -- 874 0.1 6.049 0.4 140 0.1 - - 170 -- 

49 
Miscellaneous: 
Cash on hand, in chartered banks and 1972 r 9,157 0.6 4.398 0.3 5,520 0.4 1,896 1.3 10,053 0.5 1,470 0.5 

50 trust company deposits 1973 	i 12,814 0.7 4.583 0.3 2)129 0.1 2.363 1.5 15.143 0.7 4,151 I.? 

51 Guaranteed investment certificates . . 1972 	] 4,971 0.3 2,863 0.2 20,864 1.5 159 0.1 1,101 0.1 718 0.2 

52 1973 6,189 0.3 2,996 0.2 60,441 3.9 452 0.3 1,598 0.1 1.875 0.5 

53 Other short-term investments ...... 1972 14,532 0.9 5.114 0.4 22.974 1.6 2,516 	1 1.7 	: 87,289 4.7 5,438 2.0 
54 1973 I 19,851 1.1 	I 52.482 3.6 55,254 3.6 2,317 1.4 111.966 4.8 15,563 4.5 

55 Accrued interestand dividends receivable 1972 15,042 1.0 131044 1.0 11,107 0.8 381 0.3 35,383 1.9 1,869 0.7 
56 1973 14,870 0.8 14.789 1.0 12.173 0.8 359 0.2 44,876 2.0 2.512 0.8 
57 Accounts receivable ............ 1972 15.213 1.0 13,822 1.1 4.917 0.3 653 0.5 67,013 3.6 4.319 1.6 
58 1973 18,850 1.0 2,996 0.2 10.925 0.7 814 0.5 72.439 3.2 	' 5,334 1.5 

59 Otherassels 	................ 1972 9 -- 	 I 609 0.1 175 -- - 54 -- 2 -- 

60 1973 7 -- - -- 214 -- - 171 -- - 

61 Total ................... 1972 58,924 38 39.850 3.1 65.557 4.6 5,61)5 3.9 200.893 10.8 13,816 
62 1973 72.581 3.9 77,846 5.3 141.036 9J 6,305 3.9 246.193 108 29.435 s 

63 	Total assets ...............1972 	1,563,199 100.0 	3,265,228 100.0 	1.416.849L

,000 :00~_

144,136 I 1001) 	1,857,416 	100.0 1275.294 
64 	 1973 	1,839,534 	100.0 	1.456,798 	1001) 	1,553.896 	 l6l.843 	100.1) 	2.279,745 	100.0 344.840 1011.)) 

i $49 million previously recorded as "mutuat funds" have been reclassified to "pooled funds". 



866 
879 
195 
194 

8 

313 
470 
110 
109 

22.9 
14.1 
5.2 
4.0 
0.2 

8.4 
9.8 
2.9 
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39.6 
30.2 
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14.0 
22.2 

9.1 
8.9 

18.9 
8.1 

10.6 
23.1 

1.1 
0.8 

0.6 
53.7 
63.7 

1.9 
0.7 

1.999 
4.147 
1,308 
1,676 
2,711 
1.522 
1 .51 2 
4,320 

161 
Is_I 

103 
7,691 

11,919 

280 
131 

6.7 323 

191 
61 
85 
78 too 
50 

213 
252 

589 
441 

5.1 
1.3 
2.2 
1.6 
2.6 
1.0 
5.7 
5.2 

15.6 
9.1 

680 
540 
821 
934 
219 
738 

36 
'68 
10 
9 

266 
.309 

689 	0.8 250.181 3.4 	1 
1,778 	1.8 299,533 3.6 
1.444 	1.7 134.966 1.8 
1.403 	1.4 149,796 1.8 

959 	1.1 122.288 1.6 
789 	0.8 58,348 0.7 

4,550 	5.4 204,816 2.8 
4,825 	4.7 255,162 3.0 
1,676 	2.0 53.886 0.7 
1.683 	1.7 1 	52,094 0.6 	I 

50.467 0.7 
- 	I 	- 75,344 0.9 

9.318 	11.0 816,604 11.0 
10.478 	10.4 890,277 10.6 

173 	0.2 25.666' 0.3 
12 	.. 21,381 0.3 

145,578 	1.7 

321,700 
384,221  
151,501 
173.353 
159.351 
62,462 

230,128 
303,487 
64.009 
64,354 
50,493 
75,471 

977,182 
1.06 3,348 

54,576 
48,716 

145,901 

4.8 1.338 1.6 165,957 2.2 
2.9 822 0.8 143.962 1  1.7 
5.7 9,298 11.0 786.639 10.6 
5.0 10.014 9.9 735.552 8.7 
1.5 4.391 5.2 204.593 2.8 
4.0 3,443 3.4 182.961 2.2 

10.7 27.887 32.9 1.465,756 19.7 
5.7 33,053 32.7 1.647.459 19.6 
0.1 - 10.560 0.2 

- 17,701 0.2 
22.8 42.914 50.7 2.633.505 35.5 
17.6 1 47,332 46.8 I 	2,727,635 32.4 

393,676 
355,977 

3,706.7 56 
4.131,984 

735,618 
760.890 

2.132.361 
2,432.451 

14.444 
22,468 

6,982.855 
7,703,770 

13.4 21,289 	25.2 2.402.013 
9.9 25.426 	25.1 2.714,778 
0.4 193 	0.2 64.787 
0.3 290 	0.3 63,983 
2.4 346 	0.4 408,541 
1.6 346 	0.3 410,692 
- - 	- 1,589 
- - 4,300 

16.2 21.828 	25.8 2.876.930 
11.8 26.062 	25.7 3.193.753 

-. 2,098 	2.5 308,746 
- 3,022 	3.0 389.163 
1.8 1,256 	1.5 324,018 
0.6 5,300 	5.2 398.226 
1.8 3.354 	4.0 632.764 
0.6 8.322 	8.2 787.389 

- 370 	0.4 40,950 
- 358 	0.4 43,123 

32.3 164 4.3 3,200,064 22.8 
32.3 273 5.7 3.716,927 23.0 
0.9 27 0.7 92.294 0.7 
0.8 - - 93,169 0.6 
5.5 81 2.2 603.248 4.3 
4.9 - - 599,400 3.7 
-. - 5,426 
0.1 - 11,521 0.1 

38.7 272 I 7.2 3.901.032 27.8 
38.1 273 5.7 4,421.017 27.4 

Hypothèques: 
5.4 AssurCet sur l'habitation (LN.H.) ......... 1972 41 
5.6 	I 1973 42 
3.8 Ordinaires 	...................... 1972 43 
4.0 1973 44 
9.2 Total . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	1972 45 
9.6 1973 46 

0.3 
0.3 

Immeubles et rétrolocations ............. 1972 
1973 

47 
48 

1.917 
1.838 

53 
64 

349 
302 

2.319 
2,204 

261 
112 
261 
112 

4.1 
	

8 
	 759,884 

4.6 
	

898,936 
4.4 
	 536.205 

4.7 
	 652.566 

8.5 
	

8 
	

1,296,089 
9.3 
	

1,551,502 

0.6 
	 46,297 

0.5 I 
	 50,870 

Actions: 
Ordinaires, de societes canadiennes 	........ 1972 	31 

1973 	32 
PrivilCgiées, de sociétés canadiennes ........ 1972 	33 

1973 	34 
Ordinaires, dc sociétésétrangéres 	......... 1972 	35 

1973 	36 
PrivilégiCes, de soclCtCs CtrangCres .......... 1972 	37 

1973 	38 
Total .........................1972 	39 

1973 40 

Divers: 
163.303 1.2 Encaisse dans los banquet a charte et dépôts 	1972 49 
161,237 1.0 dans une soclCtC de fiducie 	 1973 50 
95,424 0.7 Certificats de placements garantis .........1972 51 

164.288 1.0 1973 52 
260.695 1.9 Autres placements i court terme . . . . . . . . . . 	1972 53 
554.031 3.4 1973 54 
125,203 0.9 Int6r8ts courus et dividendes i recevoir ......1972 55 
142.930 0.9 1973 56 
144.649 1.0 Comptesa recevoir 	.................1972 57 
161.612 1.0 1973 58 

2.742 .. Autres éléments d'actif ...............1972 59 
1.904 1973 60 

792.016 5.7 Total .........................1972 61 
1,186.002 7.3 1973 62 

14,050,047 100.0 Actif total 	.....................1972 63 
16.171,126 100.0 1973 64 

1.3 129.395 1.8 
1.5 118,001 1.4 
1.7 63,270 0.9 
0.7 89,931 1.1 
3.1 118.781 1.6 
4.5 289,591 3.4 
1.0 47,405 0.6 
0.9 52,289 0.6 
0.8 38.048 0.5 
0.9 49,312 0.6 

1.888 . 	-. 
1,5071 -- 

7.9 398.787 5.4 
8.5 63 600.1 7.1 

100.0 7.425.206 100.0 
100.0 8,409,767 100.0 

257 
391 

24 
64 

130 
462 

78 
79 
23 
46 

512 
.042 

-t.329 
I 5.717 

1.8 
2.1 
0.2 
0.3 
0.9 
2.5 
0.5 
0.4 
0.2 
0.3 

3.6 
5.6 

100.0 
100.0 

1,06: 
l,56 
1.45' 

74 
2,63 
4.55 .  

87 
96' 
631 
771 

6.651 
8.601 

84.61 
101.171 

95 
200 

1,286 
1,988 

21 
19 
11 

120 

1,413 
2.327 

3,774 
4.816 

2.5 
4.! 

34.1 
41.3 

0.5 
0.4 
0.3 
2.5 

37.4 
48.3 

100.0 
100.0 
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TABLEAU 9. Valeur comptable de l'ac(if. selon le genre d'organisme, 1972 et 1973 

Co-operatives 	Industry 	 Other 

Associations 	Cooperatives 	Industrie 	 Autres 	
Total 	 ElCments d'actif 

syndicates 	 I 

NO 

5'OOO 
	

$'OOO 1 	% 
	

$ ,000 

Placements dans des caisses communes: 
2.3 Avoir (capital-actions) 	............... 1972 I 
2.3 1973 2 
1.1 Fonds de revenu fixC (obligations) 	........ 1972 
1.1 1973 
I.! Fonds diverviflé 	................... 1972 
0.4 1973 
1.6 FondshypothCc.aiee ................. 1972 7 
1.9 1973 
0.5 Valeurs étrangéres .................. 1972 
0.4 1973 10 
0.3 Autres (prCciscr) ................... 1972 11 
0.5 1973 12 
6.9 Total ......................... 1972 13 
6.6 1973 14 

0.4 Placements dans des fonds mutuels ......... 1972 15 
0.3 1973 	i 	16 

Caisses separCes au communes de compagnles 1972 	17 
0.9 d'assurance. 1973 	1 	18 

Obligations: 
2.8 Gouvernement du Canada 	............. 1972 19 
2.2 1973 20 

26.4 	1  Gouvernements provincaux 	............ 1972 21 
25.6 1973 22 

5.2 MunicipalitCs et commissions scolaires, etc. 	. . . 1972 23 
4.7 1973 24 

15.2 	1 Obligations d'autres organismes canadiens . . . . 1972 25 
15.0 1973 26 

0.1 	1 Obligations d'organismcs étrangers 	........ 1972 27 
0.1 1973 28 

49.7 Total 	......................... 1972 29 
47.6 1973 30 

I $49 millions classes auparavant comme des placements dant des "fonds mutuels" ont etC reclassés sous Ia rubrique "placements dans des caisses communes". 
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TABLE 10. Market Value of Assets. by Type of Organization. 1972 and 19'I 

	

I'rr,yincial frown 	lederal (. rown 
.turrtcr.rtitie 	corporatlr'lls 	corporations 	R. 
and niunicipil 	and eovernmen I 	and government 

enterprises 	 agencies 	 agencies 	char 
Assets 	 - 

Municipalilés Socidtés de Ia 	Sociétés de Ia 	Sociétes 	I nseigncinent 	Sante 
et entreprises 	(ouronne ci 	Couronne ci 	religreuses ci de 
municipalcs 	organismcs du 	organisnacs du 	hienfaisance 

	

gouverncment (an 	)iouverneineni (au 

No. 	
niveau provincial) 	niveau fddéral) 

	

tS'000 	 S'000J ' 	S'O00 	$'OOO 	¼ 	$'OOO 	¼ 

Investment in pooled pension funds: 
I 	Equity fund (stock fund) .........1972 	42,907 	2.7 	8,705 	0.7 	11,212 	0.8 	1.616 	1.0 	16.195 	0.97,566 	2.5 
2 	 1973 	44,009 	2.4 	9.844 	0.7 	10,608 	0.7 	1.365 	0.8 	15.251 	0.7 	7,970 	2.3 
3 	Fixed income lund (bond fund) .....1972 	2,606 i 	0.2 	293 I 	-. 	6.802 	0.4 	723 	0.5 	2,311 	0.1 1 3,735 	1.2 
4 	 1973 	2,764 	0.2 	265 	.. 	7,943 	13.5 	417 	0.3 	6,873 	0.3 	4,851 	1.4 
5 	Diversified fund ..............1972 	1.981 	0.1 	 - 	-- 	- 	1.621 	1.0 	29.448 	1.7 	4.095 	1.3 
6 	 1973 	394 	.. 	- 	 - 	- 	1.404 	0.9 	- 	- 	12 	- - 

7 	Mortgage fund ...............1972 	4.371 	0.3 	445 	. . 	- 	i 	- 	741 	0.5 	10,267 	0.5 i 3.312 	1.1 
8 	 1973 	5,116 	0.3 	477 	- - 	- 	- 	705 	0.4 	20,320 	0.9 	11,598 	3.4 
9 	Foreign funds ...............1972 	4,559 	11.3 	92 	-- 	 - 	- 	I 	i 	- 	' 	2,750 	0.1 	1,622 	0.5 

10 	 1973 	3,541 	0.2 	 2 	-- 	 - 	- 	 1-6-. 	3.016 	0.1 	1,402 	0.4 
Ii 	Other (specify) ...............1972 	- 	 - 	 - 	- 	- 	- 	- 	- 	26 
12 	 1973 	- 	 - 	 - 	- 	- 	 24 

13 	Tolal ....................1972 	56.424 	3.6 	9,535 	0.7 	18,014 	1.2 	4.701 	3.0 	60,971 	3.3 	20.356 	6.6 
14 	 1973 	55,824 	3.1 	10,588 	0.7 	18.551 	1.2 	3.917 	2.4 	45.460 	2.0 	25.857 	7.5 

IS Investment in mutual funds ........1972 	8,614 	0.6 I 	 - 	- 	34,296 	2.3 	715 	0.5 	2,884 	0.1 	- 	- 
16 	 1973, 	6.9230.4 	- 	- 	29,535 	2.0 	503 	0.3 	2.580 	0.11 	- 	- 

17 Segregated or pooled funds of insurance 1972 	.. 	. . 	. . 	.. 	.. 	.. 	.. 	. 	.. 
18 1 companies. 	 1973 	- 	- 	 - 	- 	- 	- 	- 	- 	- 	- 	- 	- 

I 	 I  

Ronds: 
19 Government of Canada .......... 1972 14.674 11.9 37.772 3.0 104,640 7.1 14,408 9.1 18,641 1.0 1,928 0.6 
20 L 1973 14,848 0.8 43,312 3.1 81,277 5.4 

7.5 
13,359 8.1 

11.5 
21.701 

1.272.997 
1.0 

67.9 
971 

26,545 
0.3 
8.5 21 Provincial government ........... 1972 

1973 
747,282 
891,542 

48.1 
50.0 

678,414 
735,847 

53.0 
52.1 

109,648 
119,362 7.9 

18,220 
17.716 0,7 1,497,270 66.2 19,550 5.6 22 I 1.4 11,550 7.3 52.025 2.8 8.352 2. 23 Municipal, school boards, etc....... 1972 344.250 22.2 46,586 3.6 19.740 

8.9 I 54,398 2.4 7,26! 24 1973 375,651 21.1 48,261 3.4 18,233 1.2 14.777 
25 OttierCanadian ............... 1972 134,593 8.7 129,485 10.1 169,053 11.5 35.401 22.3 89,312 4.8 56,185 15. 
26 : 1973 158,590 8,9 142,692 10.1 159,640 10.6 41,321 25.0 	I 134,466 5.9 58,989 1 7 

27 Non-Canadian 	............... 1977 205 -- - 118 -- 422 0.2 921 -- 2.189 1 
28 1973 333 - i 76 0.1 333 -. 4,469 

29 Total 	.................... 1972 1,241,004 79.9 892,257 69.7 403,199 27.5 	. 80.001 50.4 1,433,896 76.5 95,199 30 
30 1973 1.440,964 80.8 970,112 68.7 378,512 25.1 87.249 52.8 1,708,168 75.5 91,240 26. 

31 
Stocks: 
Canadian, common............. 1972 107,665 

I 

6.9 	I 148,431 11.6 	i 410,914 28.0 42,181 26.6 129,897 6.9 138,869 44.7 
32 1973 113,970 6.4 152,942 10.8 417,060 27.7 39,842 24.1 187,829 8.3 157.507 45.5 
33 Canadian. preferred 	............ 1972 2,662 0.2 12,473 1.0 9,330 0.6 629 0.4 

0.5 
3.178 
5,975 

0.2 
0.3 

1.453 
906 

0.5 
0.3 34 1973 1,521 0,1 9,697 0.7 6,001 0.4 826 

35 Non-Canadian, common 	......... 1972 6,622 0.4 53,370 
I 

4.1 
2.9 

124,435 
84,991 

8.5 
5.6 

1(1,209 
7,624 I 

6.4 
4,6 

6.337 
9,904 i 

0.4 
0.4 

22,752 
17.080 

7.3 
4.9 36 

37 Non-Canadian, preferred 	......... 
1973 
1972 

4,475 
-- 

0.2 
- 

40,396 
44 	I -- 2,134 0.2 - - 899 

1.226 
- - 

0.1 	i 4,078 
- 

1.2 38 1973 - - - - 1,655 0.1 - - 

39 Total 	.................... 1972 116.949 7.5 
6.7 

214,318 
203,035 

16.7 
14.4 

546,813 
509,707 

37.3 
33.8 

53.019 
48,292 

33.4 
29,2 

140.311 
204,934 

7.5 
9.1 

1 
179,571 

52.5 
51.9 40 1973 119.966 

41 
Mortgages: 
Insured residential (NIIA) ......... 

I  

1972 28,491 1.8 100,597 7.9 268,009 18.3 8,304 5.2 29,577 1.6 13,199 4.3 
42 1973 38,935 2.2 121,543 8.6 277,627 18.4 12,324 7.4 40,271 1.8 14,038 4.1 
43 Conventional 	................ 1972 43.703 2.8 23,766 1.8 126.345 86 6,164 3.9 5,600 0.3 

0.6 
5,099 

1  6.188 
1.6 
1.7 44 1973 49,276 2.8 28076 2.0 145741 9.7 6,397 3.9 13,105 

45 j  Total 	.................... 1972 1  72,194 4.6 124,363 9.7 394,354 26.9 14,468 9.1 35,177 1.9 18,298 5.9 
46 1973 88,211 5,1) 149,619 10.6 423,368 28.1 18,721 11.3 53,376 2.4 20.226 5.8 

47 Real estate and leasbacks ......... 1972 117 .. 525 0.1 4,122 0.3 153 0.1 - - 61 -- 
48 L 1973 156 - - 874 ' 0.1 6.049 0.4 140 0.1 - - 169 - - 

Miscellaneous: 
49 Cast, on hand, in chartered banks and 1972 9.157 0.6 4,398 0.3 5.520 0.4 1.896 1.2 10.053 0.5 r 	1,470 0.5 
50 trust company deposits 1973 12.814 0.7 4,583 0.3 

0.2 
2,029 

21,032 
0.1 
1.4 

2,363 
159 

1.4 
0.1 

15.143 
1,101 

0.7 
0.1 

4,151 
718 

1.2 
0.2 51 Guaranteed investment certificates. - . - 1972 4i22 0.3 2,873 

52 1973 6.189 0.3 2.994 0.2 60,392 4.1 452 0.3 1.604 0.1 1,875 0.5 

53 Other short-term investments . . . . . . . 1972 14.540 0.9 5.115 0.4 22.975 1.6 2,516 1.6 87.295 4.6 5,444 1.7 

54 1973 19,672 1.1 52,809 3.7 55,254 3.7 
0.8 

2,317 
381 

1.5 
0.2 

111,998 
35,383 I 

4.9 
1.9 

15.571 
1.869 

4.6 
0.6 55 Accrued interest and dividends receiva- 1972 15,042 1.0 13,044 1.0 11,107 

56 bk 1973 14,870 0.8 14,789 1.) 12,173 0.8 359 0.2 44.876 2.0 2.512 0.7 

57 Accounts receivable 	............ 1972 I  15,213 1.0 13,822 1.1 4,917 0.3 653 0.4 67,013 3.6 1 	4.319 1.4 

58 1973 18,850 1.1 2.996 0.2 10.925 	1 0.7 814 0.5 72,439 3.2 5,334 1.5 

59 
60 

Otherassets ................. 1972 
1973 

9 
7 

- 	- 

-. 
609 

- 

0.1 
- 

175 
214 

-- - - 
- 

54 
171 171 

-- 
-. 

2 
- 

-- 

61 Total 	................... 1972 58,483 3.8 39.861 3.1 65,726 4.5 5,605 3.5 200,899 10.7 13,822 4.4 

62 1973 72,402 4.0 78,171 5.5 140,987 9.4 6.305 3.9 246,231 10.9 29.443 8. 

63 Total assets................ 1972 
1973 

1.553,785 
1.7846 

100.0 1,280.859 100.0 
100.0 

1.466,524 
I.S06309  

100,0 
0 

158,662 100.0 1,874,138 
2,260,749 

100.0 
100.0 

310.810 
1346,506 

1(10(1 
100i i00.0J.4l2399 

I $50 million previously recorded as "mutaal 

16j1 00.O 

funds" have been reclassified to "pooled tunds'. 

I 



15.4 941 1.1 316,989 3.8 1,015 25.6 
24.3 1.964 2.0 336,452 3.9 782 16.1 
8.2 1,412 1.6 138,175 1.7 175 4.4 
8.5 1.255 1.3 144,892 1.7 166 3.4 

19.1 1 	1,068 1.2 135,335 1.6 9 0.2 
7.7 775 0.7 57.860 0.7 - - 
9.5 4,325 4.8 199,729 2.4 299 7.5 

21.8 4,577 4.6 247,514 2.8 	I 449 9.3 
1.1 1,822 2.0 58.605 0.7 106 2.7 
0.7 1,181 1.2 40,678 0.5 69 1.4 
- - - 51,915 0.6 -- - 

0.5 - - 73.784 0.8 - - 

53.3 9,568 1  10.7 900,748 10.8 1.604 40.4 
63.5 9,752 9.8 901,180 	i 10.4 1,466 30.2 

2.4 173 0.2 38,498' 
L 

0.5 - - 
0.9 10 -. 25.731 0.3 - - 

- 149,550 1.71 3231 6.7 

2,464 
4,707 
1,306 
1,648 
3,061 
1,495 
1,514 
4,193 

175 
[34 

103 
8.520 

12.280 

384 
181 

	

2.725 I 	17.0 	26,566 

	

2,327 	12.0 	27,217 

	

591 	0.4 	190 

	

61 	0.3 	214 

	

433 	2.7 	323 

	

329 	1.7 	215 

	

3,217 	20.1 	27,079 

	

2.717 	14.0 	27,646 

	

- 	1,991 

	

- 	2,956 

	

261 
	

1.6 	1,224 

	

112 	0.6 	5,243 

	

261 
	

1.6 	3,215 

	

112 
	

0.6 	8,199 

370 

	

- 	i 	358 

29.6 3,277,533 
27.4 3,268,019 
0.2 	70,747 
0.2 	57,672 
0.4 	530,627 
0.2 	425,586 

1,530 
- 	4,238 

30.2 3,880.437 
27.8 3.755.515 

	

2.2 	305,759 

	

3.0 	379.064 

	

1.4 	322,038 

	

5.3 	393.032 

	

3.6 	627.797 

	

8.3 	772,096 

	

0.4 	41,214 

	

0.4 	43,344 

39.3 233 5.9 
37.5 322 1 6.6 

0.8 26: 0.6 
0.7 - - 
6.4 122 3.1 
4.9  

46.5 381 9.6 
43.1 322 6.6 

3.7 8 0.2 
4.4 - 
3.8 - - 
4.5 - - 

7.5 8, 0.2 
8.9 - - 

0.5 - 
0.5 - - 

152,337 1.8 187 4.7 
128,131 1.5 54 1.1 
708,838 8.5 73 1.8 
637,584 7.3 69 1.4 
179,078 2.2 94 2.4 
160,449 1.8 48 1.0 

1.405,288 16.8 213 5.4 
1.513,967 17.4 237 4.9 

10,501 0.1 	I - - 15.216 0.2 - - 

2.456.042 29,4 567 14.3 
2,455,347 28.2 408 1  8.4 

647 
	

4.0 	1,264 
	

1.4 
481 
	

2.5708 
	

0.7 
753 
	

4.7 	8,594 
	

9.6 
843 
	

4.4 	9.018 
	

9.1 

	

1.3 	4.014 
	

4.5 

	

3.6 	3,184 	3.2 

	

9.4 	28.621 
	

31.9 

	

31,714 
	

32.0 

	

19.4 	42,493 
	

47.4 
1)17 	15.6 	44,624 

	
45.0 
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TABLEAU 10. Valeur marchande de l'actif. selon le genre d'organisme. 1972 et 1973 

nd 
'vee 
Ijtions Co-operatives Industry Other 

	

Associations 	Cooperatives 	Industrie 	 Autres 
syndicales 

Total Elements d'actif 

NO 

I Placements dans des caisses communes: 
409,6 10 2.7 Avoir (capital'actions) 	................. 1972 	1 
432,952 2.7 1973 	2 
157,538 1.0 Fonds de revenu flxé (obligations) 	.......... 1972 	3 
171.074 
176,618 

1.0 
1.2 i 	Fonds diversillC ..................... 

1973 	4 
1972 	5 

61,940 0.4 1973 	6 
225,003 : 1.5 Fonds hypotftCcaire 	.................. 1972 	7 
294,949 1.8 1973 	8 
69.731 0.5 Valeurs étrangères 	................... 1972 	9 
50.049 0.3 1973 	10 
51,941 0.3 Autres (préciser) 	.................... 1972 11 
73,911 0.5 1973 12 

1,090.441 7.2 Total 	.......................... 1972 13 
1,084,875 6.7 1973 	14 

85,564 1 1 0.6 Placements dans des foods mutuels . . . . . . . . . . . 1972 	IS 
65,463 0.4 1973 	16 

Caisses separées ou communes de compagnies d'as- 1972 	17 
149,873 0.9 surance. 1973 18 

Obligations: 
346.498 2.3 Gouvernement du Canada ............... 1972 	19 
304,842 1.9 1973 	20 

3,571.364 23.6 Gouvcrncments provinciaux .............. 1972 21 
3,928,801 	1  24.1) 1973 22 

665,890 4.4 1 	Municipalités et commissions scolaires. etc . . . . . . 1972 23 
682.949 

2.049,648 
4.2 

13.6 Obligations d'autres organismes canadiens 	..... 
1973 	24 
1972 	25 

2,242,613 	I 13.8 1973 26 
14,365 j 0.1 Obligations d'organismes Ctrangees 	......... 1972 27 
20,436 0.1 1973 28 

6,647,765 44.0 Total 	.......................... 1972 	29 
7,179,641 44.0 1973 	30 

Actions: 
4,285.014 28.4 Ordinaices, de sociétCs canadiennes 	......... 1972 31 
4,367.035 26.8 1973 32 

100.747 t 0.7 Privilégiécs, de sociétés canadiennes ......... 1972 33 
82.873 0.5 1973 34 

755,230 5.0 Ordinaires, de sociCtCs 6trang6res........... 1972 35 
590.600 : 3.6 1973 36 

4,607 .' PrivilCgiées, dv sociétés étrangères 	.......... 1972 37 
11.197 0.1 1973 38 

5,145,598 34.1 I 	Total 	.......................... 1972 39 
5,051,705 31.0 1973 40 

HypothCques: 
755,935 5.0 Asss,rCes sur l'habitation (L.N.l-1.) 	.......... 1972 	41 
886,758 5.4 1973 	42 
534.200 
647,170 

3.6 
4.0 

Ordinaires 	....................... 1972 	43 
1973 	44 

1,290,135 8.6 Total 	.......................... 1972 	45 
1.533.928 9.4 1973 	46 

46,562 0.3 Immeubles Ct rétrolocations 	............. 1972 	47 
51,090 0.3 1973 	48 

Divers: 
257 1.6 I 	1,063 
391 2.0 1.562 

24 0.2 1,454 
64 0.4 742 

130 0.8 2.663 
462 2.4 4,557 

78 0.5 873 
79 0.4 964 
23 0.1 630 
46 0.2 776 

512 3.2 6,688 
.042 5.4 8.606 

1,001 	100.0 	89.586 

	

1,349 1 100.0 	99,195 

	

129,395 	1.5 

	

118,001 	1.4 

	

63,405 	0.8 

	

89,948 	1.0 

	

118.931 	1.4 

	

290.228 	3.3 

	

47.405 	0.6 

	

52,289 	0.6 

	

38,048 	0.5 

	

49,311 	0.6 
1.880  
1,487 

	

399,064 	4.8 

	

601,264 	6.9 

	

8,343,800 	100.0 

	

8,704,027 	100.0 

95 2.4 1 	163,304 1.1 Encaisse dans 	len 	banques a 	chaiSe et 	dépôts 	1972 49 
200 4.1 161,237 1.0 dans une Societe de fiducie 1973 50 

- 95,288 0.6 Certificats de placement garantis ........... 1972 51 
- - 164,260 1.0 1973 52 

1.286 32.4 260,895 1.7 Autres placements a court terme ........... 1972 53 
1,988 41.1 554,856 3.4 1 1973 54 

21 0.5 125,203 0.8 IntérCts courus ci dividendes a recevoir ....... 1972 55 
19 
II 

0.4 
0.2 

142,930 
144,649 

0.9 
1.0 Comptes 1 recevoir................... 

1973 
1972 

56 
57 

121 2.5 161,612 1.0 1973 58 
-- - 2,734 - - Autres élCments d'actif 	................ 1972 59 
- - 11884 -- 1973 60 

1,413 35.5 792,073 5.2 Total 	.......................... 1972 61 
2,328 48.1 1,186,779 7.3 1973 62 

3,973 100.0 15,098,138 100.0 Actif total 	...................... 1972 63 
4,847 I 	100.0 16.303,354 100.0 1973 64 

1.2 
1.6 
1.6 
0.7 
3.0 
4.6 
1.0 
1.0 
0.7 
0.8 

7.5 
8.7 

100.0 
100.0 

1  $50 millions classes aupalavant comme des placement dz ns des "fonds mutuels" ont été reclassés soun Ia rubrique "placements dans des caisses communes" 
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49 

S 

16,712 

16,976 

915 

957 

619 

626 

1,534 

1.583 

847 

901 

186 

188 

120 

123 

351 

338 

28 

32 

2! 

' '534 

1,583 

995 

1,056 

62 

45 

6 

127,587 

120,942 

343! 

373 

147 

172 

490 

545 

112, 

137 

151 

171 

135 

132 

66 

75 

17 

20 

9 

490 

545 

264 

289 !  

14 

8 

5! 

232,8031  

26 7,44 
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TABLE II. Principal Statistics for Trusteed Pension F u uk Is Suc 1 Pc iu'i 
1972 and 1973  

I 	 Selected items 

No. 

dud under 	$100,000- - 	1 
Ct moms 	I 

$ 1,000.000- 
4,999,999 

$ 5,000,000- 
24.999.999 

Trusteed pension funds: 

I 	(a) Contributory 	................................ 1972 

2 	1 1973 

3 	(b) Non-contributory 	............................. 1972 

4 1973 

5 	Total 	...................................... 1972 

61 1973 

Trust arrangements: 

(a) Corporate trustee: 

7 	Pooled funds 	............................... 1972 

8 1973 

9 Individually managed . 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 1972 

10 1973 

IL 	Combination 	............................... 1972 

12 1973 

13 	(b) Individual trustee 	............................. 1972 

14 1973 

15 	(c) Combinations of (a) and (b) 	....................... 1972 

16 1973 

17 	(d) Pension fund societies ........................... 1972 

18 1973 

19 	Total 	..................................... 1972 

20 1973 

21 Investment in pooled pension funds 	..................... 1972 

22 1973 

1972 23 Investment in mutual funds 	.......................... 

24 1973 

25 Segregated or pooled funds of insurance companies 	............ 1972 

26 1973 

27 Employees covered 	............................... 1972 

28 1973 
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I .BLEAU I I. Statistiques principales sur les caisses de pensions en liducie, selon l'importance 
des caisses de pensions, 1972 et 1973 

25,000,000- 
99,999,999 

Données choisies and over 
- 	 Total 

Vt plus  
NO 

Caisses de pensions en fiducie: 

57 19 2,326 a) Rgimes contributifs................................... 1972 I 

63 22 2,386 1973 2 

12 6 1,452 b) Regimes non contributifs ................................ 1972 3 

13 6 1,473 1973 4 

69 25 3,778 Total 	............................................ 1972 5 

76 28 3,859 1973 6 

Genre do Ilducie: 

a) société de fiducie: 

- - 1,988 Caissecominune 	.................................... 1972 7 

- - 2,029 1973 8 

II 2 508 Caisse administée individuellement 	......................... 1972 9 

2 544 1973 10 

4 361 Combinaison 	...................................... 1972 11 

4 379 1973 12 

26T 15 8131 b) Fiduciaire particulier 	.................................. 1972 13 

30 17 789 1973 14 

81 - 80 c) Combinaison dea) 01 do b) 	.............................. 1972 15 

8 1 90 

 :97

973 16 

9 4 28 d) Socjétés do caisse de retraite 	.............................. 1 17 

9 4 28 1973 18 

69 25 3,778 Total 	............................................ 1972 19 

76 28 3,859 1973 20 

231 4 2,429f Placements dana des caisses communes 	.......................... 1972 21 

21 5 2,498 1973 22 

4f 2 161 1  Placements dans des fonds mutuels 	............................ 1972 23 

3 1 113 1973 24 

Caisses sépares ou communes des compagnies d'assurance ............... 1972 25 

3 - 28 1973 26 

1,848 720,073 1.919,054 Participants 	.......................................... 1972 27 

3,480 825,768 2,050,149 1973 28 
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TA BLE 12. Income and Expenditures. by Size of Pension Funds, 1972 and 1973 

$99,999 

Income and expenditures 
No. 

$000  $'000J% S'000 

Income 

Employer contributions 	................ 1972 5.777 48.0 44,357 46.5 87,795 42.6 
2 1973 6,281 49.2 44.082 45.4 163,734 45.8 

3 Employee contributions 	................ 1972 3,381 28.1 21,191 22.2 41,533 20.1 

I 1973 3,509 27.5 21.989 22.6 46,378 20.4 

S Total 	......................... 1972 9,158 7 6.1 65.548 68.7 129.328 62.7 

6 1973 9,790 76.7 66.071 68.0 150.112 66.2 

Investment income: 
Interest from: 

7 Bonds ......................... 1972 280 2.3 4,721 4.9 22,649 11.0 
8 1973 279 2.2 4,985 	F 5.1 23.905 10.5 
9 Bank or trust company deposits 	.......... 1972 141 1.2 550 0.6 855 0.4 

tO 1973 143 1.1 565 0.6 854 0.4 
It Mortgages 	....................... 1972 58 0.5 1.021 1.1 4.408 2.2 
12 1973 59 0,5 1,039 1.1 4.412 1.9 
13 Short-term investments 	............... 1972 ISO 1.2 1,501) 1.6 1.624 0.8 
14 1973 154 1.2 1.602 1.6 1.878 0.8 

IS 
Dividends from: 

Canadian common stock 	.............. 1972 68 0.6 	1  1,401 1.5 9,868 4.8 
16 1973 67 0.5 1.476 1.5 10.311 4.5 
17 Canadian preferred stock 	.............. 1972 13 0.1 150 0.1 411 0.2 
18 1973 15 0.1 157 1  0.2 414 0.2 
19 Foreign common and preferred stock 	....... 1972 2 .. 101 0.1 672 0.3 
20 1973 2 - - 97 0.1 673 I  0.3 
21 Real 	estate 	...................... 1972 162 0.2 67 - 
22 1973 -- - 165 	1 0.2 67 
23 Pooled, mutual and segregated funds ........ 1972 I 1.835 15.3 14,460 15.1 	1 10,926 1 5.3 
24 1973 1.716 13.5 15.187 15.7 17,543 7.9 
25 Other (specify)..................... 1972 . 	. . . 	. . 
26 1973 1 I -. 

27 Total 	......................... 1972 2,547 21.2 24,066 25.2 51,480 

28 1973 2.435 19.1 25,273 26.1 60,060 249. 

29 Net profit on sale of securities ............. 1972 269 2.3 4,190 4.4 	1  21,420 
30 1973 473 3.7 4.852 5.0 14.890 6.I 

31 Miscellaneous 	...................... 1972 51 0.4 1.663 1.7 3,889 1.9 
32 1973 64 0,5 916 0.9 1.775 0.8 

33 Total 	......................... 1972 2,867 23.9 29.919 31.3 76.789 37.3 

34 I  1973 2,972 23.3 31,041 32.0 76,725 33.8 

35 Total Income .................... 1972 12,025 	i 100.0 95,467 100.0 -206.117 100.0 

36 1973 12,762 100.0 97,112 100.0 226.837 100.0 

Expenditures 

37 Pension payments out 04 funds 	............ 1972 1,212 16.6 10.157 23.0 34.503 46.6 
38 1973 809 8.7 10.384 16.8 40,727 50.3 

39 Cost of pensions purchased ............... 1972 663 9.1 3,996 9.1 7,156 9.7 
40 1973 537 5.8 6,229 10.1 6.991 8.7 

Cash withdrawals on: 
41 Death 	.......................... 1972 193 2.6 669 1.5 867 1.2 
42 1973 241 2.6 780 1.3 984 1.2 
43 Separation ........................ 1972 656 9.0 6,934 15.7 11,235 15.2 
44 1973 903 	F 9.7 7,886 12.8 11,354 14.1 
45 Discontinuation of plau 	............... 1972 2,392 32.8 8,945 20.3 1,520 2.0 
46 1973 4,207 45.2 16.154 26.1 2,027 2.5 
47 Change of funding agency ............... 1972 1,690 23.1 10,306 23.4 12,642 17.1 
48 1973 2,123 22.8 16.915 27.3 9,418 11.7 

49 Administration costs 	.................. 1972 307 4.2 1.717 3.9 2,160 2.9 
50 1973 307 3.3 1,924 3.1 2,845 3.5 

51 Net loss on sale of securities 1972 81 1.1 699 1.6 3,414 4.6 
52 

.............. 
1973 155 1.7 892 1.4 6,055 

53 Other expenditures 	................... 1972 110 1.5 660 1.5 480 
54 1973 16 0.2 693 1.1 409 IL 

55 Total expenditures 	................ 1972 	F 7,304 
9.2 

100.0 
100.0 

44,083 
61.857 

100.0 
100.0 

73.977 
80.810 

10(1.0 
100.0 56 

I 



	

73,594 	55.1 	130,484 	75.9 

	

88,635 	54.4 	153,870 	71.3 

	

4,291 	3.2 	1,023 	0.6 

	

8,887 	5.5 	16,929 	7.9 

	

1,365 	1.0 	3,842 	2.2 

	

1,999 ' 	1.2 	4.216 	2.0 

	

15,825 	11.9 	16,422 	9.6 

	

18.927 	11.6 	24.788' 	11.5 

	

402 	0.3 	155 	0.1 

	

643 	0.4 	135 	0.1 

	

22.794 	17.1 	2,788 	1.6 

	

28,655 	17.6 1 	438 	0.2 

	

3.161 	2.4 	3,855 ' 	2.2 

	

3,966 	2.4 	4,525 	2,1 

6.3 	11,901 	6.9 
6.5 	9,626 	4.5 

	

0 	2.7 	1,511 	0.9 

	

3 	0.4 	955 	0.4 

171:981 

10002154821 	1000 

307,132 
355,699 

25 

1,641 
2,549 

36,908 
47,150 

149 

28 I 
32 

6,337 I 
6,523 

12,918 
11,244 

6,746 
3,634 

371,884 I 
42 

	

82.6 	557,082 

	

83.3 	650,124 

17,154 

	

- 	39,573 

	

0.5 	8,577 

	

0.6 	10,769 

	

9.9 	87.980 

	

11.1 	' 	111,008 

	

-- 	13,563 

	

- 	23.166 
50,248 

	

-. 	57,581 

	

1.7 	17,537 

	

1.5 	20,090 

	

3.5 	37,449 

	

2.6 	38,492 

	

1.8 	13,147 

	

0,9 	6,430 

	

100.0 	802,737 

	

100.0 	957.233 
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TABLEAU 12. Revenu et depenses. selon I'importance des caisses de pensions. 1972 et 1973 

$100.000.000 
0 000- $25 000 000- and over 

TotaL Revenu et dépcnscs 9.999 99.999.999 
- etpus 

I  jN° 

$'OOO % $'OOO 	J S'LlOO $000 

Revenu 

157,432 41.9 239,880 41.3 409,038 38.2 944,279 40.4 Cotisalions des einployeurs 	............... 1972 	I 
207,944 45.5 264.909 40.1 541,190 40.8 1,168,140 42.0 1973 	2 

69.705 18.6 134,892 23.2 
' 

253,732 23.7 524.434 22.4 Cotisations desemployév 	................ 1972 	3 
76.202 16.7 149,355 22.6 297,886 22.5 595,319 21.4 1973 	4 

227.137 60.5 374,772 64.5 662.770 61.9 1.468.713 62,8 1  Total 	.......................... 1972 	5 
284.146 62.2 414,264 62.7 839.076 63.3 1.763,459 63.4 1973 	6 

Revenu de placements: 
Inlérëls sur: 

58.335 15.5 118,322 20.4 241.014 22.5 445.321 19.0 Obligations ....................... 1972 	7 
66,642 14.6 128.046 19.4 291.463 22.0 515.320 18.5 1973 	8 

1,412 0.4 1,162 0.2 2,680 0.3 6,800 0.3 Dépóts dans des banques ou sociétés dc tiducie . . 	1972 ' 	9 
1.407 0.3 1.450 , 0.2 2.104 0.2 6,523 0.2 1973 	10 

12,861 3.4 23.220 40 59,263 5.5 100,831 4.3 Hypothèquev ...................... 1972 	11 
13,390 2.9 28,452 4.3 71,426 5.4 118,778 4.3 1973 	12 
3,038 0.8 5.163 0.9 4.742 0.4 16,217 0.7 Placements a court terme ............... 1972 ' 	13 
5,260 1.2 8.307 1.3 14,759 1.1 31,960 1.1 1973 	14 

Dividcndes sur: 
23,253 6.2 	' 24.024 4.1 42.139 3.9 100,753 4.3 Actions ordinaires de sociétés canadiennes 	. . . 1972 	15 
28,104 6.1 30,089 4.6 52.537 4.0 122,584 4.4 1973 	16 

968 13 1,403 , 0.2 1,577 0.2 4,522 0.2 Actions privitegiées de sociétes canadiennes . . . - 	1972 	17 
1,195 0.3 1,573 0,2 1,739 0.1 5,093 0.2 1973 	18 
1,238 0.3 2,506 I 0.4 7,897 0.7 12.416 0.5 Actions ordinaires et privilégiées de sociétés étran- 1972 	19 
2,241 I 0.5 2.482 0,4 7.391 0.5 12.886 0.5 . 8èrrs, 1973 	20 

280 0.1 498 0.1 3,013 0.3 4,020 0.2 Bien imniobiliers.................... 1972 	21 
282 0.1 469 0,1 2,415 0.2 3,398 0.1 1973 	22 

- 	7 1.9 	' 5,122 0.9 6,150 0.6 45,705 I 2.0 Fonds cornmuns, mutuets et véparés 	........ 1972 	23 
2.7 9,535 1.4 9,866 0.7 65.936 2.4 1973 	24 

Autres (préciser) 	.................... 1972 	25 
- - - 203 .. 1973 	26 

• 28.9 181.420r 31.2 368.475 344 736,585T 31.5 Total .......................... 1972 	27 
28.7 710,403 31.9 453,700 34.2 882,681 31.7 1973 	28 

•36,377 9.7 	1  21,619 3.7 	I 33,7 	' 3.2 117,628 5.0 Bénéfice netsur Ia vente de titres ............ 1972 	29 
29.842 6.5 32,595 4.9 31,206 , 2.3 113,858 4.2 1973 	30 

3,353 1 0.9 3,058r 0.6 5,295 0.5 1 7,309r 0.7 Divers 	........................... 1972 	31 
12.035 2.6 3,188 0.5 2.180 0.2 20,158 0.7 1973 1 32 

148,327 39.5 206.097 35.5 407,523 38,1 871,522 37.2 Total .......................... 1972 I 

172,687 37.8 246.186 37.3 487.086 36.7 1,016,697 36.6 1973 	34 

375,464 100.0 580.869 100.0 1.070.293 100.0 2.340,235 100.0 Revenu total 	.................... 1972 , 35 
456.833 1 100.0 660.450 100.0 1.326,162 100.0 2,780.156 100.0 1973 	36 

Dépenses 

69.3 Versement de pensions puisées dans Ia caisse .....1972 ' 37 
68.0 	 1973 38 

2.1 I Cold des pensions achetées ...............1972 39 
4.1 	 1973 40 

Retrait en espèces stir: 
1.1 	Décés ...........................1972 	41 
1.1 	 1973 42 

11.0 	Cessation d'emploi ...................1972 	43 
11.6 ' 	 1973 44 

1.7 	Abolition de Ia caiase ..................1972 	45 
2.4 	 1973 46 
6.3 	Changement de Is caisse ................1972 47 
6.0 	 1973 48 

2.2 'Frau d'administration ..................1972 	49 
2.1 	 1973 1 50  
4.7 Perte notte sur Ia vente de titres ............1972 I 51 
4.0 	 1973 

1.6 Autresdépenses .....................1972 	53 
0.7 	 1973 54 

100.0 	Total des dépenses .................1972 55 
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TABLE 13. Book Value of Assets, by Size of Pension Funds. 1972 and 1973 

899.999 i 

Assets and undeT 
000- $1,000,000- $ 5000000' 

et roins 999,999 24.999.999 
No 

- ._ 

T, I 8 ,000 1 'OO"J c000 

Investment in pooled pension funds: 
Equity fund (stock fund) ................. 1972 18,659 32.1 140,905 27.5 84.285 7.7 26.240 1.2 

2 1973 18,558 34.8 146,733 28,8 (32,512 L0.9 34,731 1.4 
3 Fixed income fund (bond fund) ............. 1972 6,514 11.2 66,509 13.0 57.722 1 5.3 19,345 0.9 
4 1973 4,127 7.7 67.349 13.2 73.383 6.0 27.001 1.1 
5 Diversified fund 	...................... 1972 1,985 3.4 16,129 3.1 66.919 6.2 42,069 1.9 
6 1973 2,836 5.3 24.054 4.7 31.572 2.6 4.000 0.1 
7 Mortgage fund 	....................... 1972 11.276 19.4 71.570 14.0 61.674 5.7 38.892 1.8 
8 (973 9,978 18.7 55,622 10.9 67.520 I  5.6 75.046 2.9 
9 

10 
Foreign fundt 	....................... 1972 

1973 
448 
593 

0.8 
1.1 

9,156 
(1.644 

1.8 
2.3 

10.390 
19.219' 

1.0 
I.6F 

27.268 
14.675 

1.3 
0.6 

II Other (specify) 	...................... 1972 50 i 0.1 405 ((.1 252 ' 	- 707 
12 1973 491 ((.1 448 0.1 242 .- - 

13 Total 	........................... 1972 38.932 67.0 304.674 59.5 281,242 25.9 1  154,521 7.1 
14 	F 1973 36.141 67.7 305.850 60.0 324.448 26.7 155.453 6.1 

15 Investment in mutual funds 	................ 1972 1.939 3.3 F 6,094 1.2 	i 10,256 0.9' 11,778 0.5 
16 1973 L184 2.2 4,678 0.9 9.700 0.8: 9,892 I 0.4 

17 
18 

Segregated or pooled funds of insurance companies 	. . 	1972 
1973 

. 	. 

133 
, 	. 

0.2 
. 	,  

1.715 0.4 
. 	. 

2,681 
. 	. 

0.2 
. 	- 

61,362 F 2.4 
I r r I 

19 
Bonds: 
Government of Canada 	.................. 1972 1 1.535 2.6 11.867 	F 2.3 78,366 ' 2.6 47,843 2.2 

20 1973 1,154 2.2 8,426 1.7 21.558 1,8 46.609 1.8 
21 Provincial government 	.................. 1972 803 1.4 18.310 3.6 91.602 8.4 265.212 12.3 
22 1973 632 1.2 15,026 2.9 94.602 7.8 261.422 10.3 
23 Municipal, school boards. etc . 	. 	. . . . 	. . . . . 	. 	. 	. . 	1972 620 1.1 9,269 1.8 40,830 3.8 85.454 4.0 
24 1973 748 1.4 ,  10340 2.0 43,179 3.6 90,973 3.6 
25 
26 

Other Canadian 	...................... 1972 
1973 

1,589 
1,590 

2.7 
2.9 

38.793 
39,111 

7.6 
7.7 i 

178,227 
202,927 

16,4 
16.6 

503,090 
563,270 

23.3 
22.2 

27 Non-Canadian 	....................... 1972 10 - 797 0.1 2,678 0.3: 6,733 0.3 
28 1973 57 0.1 674 0.1 5.795 0.5 11.390 0,4 

29 Total 	........................... 1972 4,557 : 7.8 79,036 15.4 341.703 31.5' 908,332 42.1 

30 1973 4,181 7.8 73,577 14.4 368,061 30.3 973.664 35,3 

31 
Stocks: 
Canadian, common 	.................... 1972 

F 
2,568 4.4 46,794 9.1 	, 

F 
296.414 27.3 736,469 34 1 

32 1973 2,145 4.1 46,784 9.2 316,399 I  26.0 869.593 34 
33 Canadian, preferred 	.................... 1972 804 1.4 5,168 1.0 8,249 0.8 21,394 Im 
34 
35 common 	................. 

1973 
1972 

610 
164 F 

1.1 
0.3 

4,241 
4,370 

0.8 I 
0.9 

9,716 
31,795 

0.8 
2.9 

21,272 
92,318 

0.8 
4.3 

36 
Non-Canadian, 

1973 133 0.2 3,689 0.7 29,160 2.4 95 ,0251 3.8 
37 Non-Canadian, preferred 	................ 1972 2 - - 124 -- 1,275 0.1 1,105 - - 

38 1973 F 8 -. 44 - - 2,533 0.2 4,370 0.2 

39 Total 	........................... 1972 3,538 6.1 56,456 11.0 337,733 31.1 851,286 39.4 

40 1973 2.896 5.4 54,758 10.7 , 357,8081 29.4 990.260 39.0 

Mortgages: 
41 Insured residential (NHA) 	................ 1972 : 189 . 0.3 2,133 0.4 , 16,266 1.5 52,31 iF 2.4 
42 	F 1973 86 0.2 1,700 0.3 16,227 1.31 61,409', 2.4 
43 
44 

Conventional ........................ 1972 
1973 1 

859 
616 

1.5 
1.1 

9,014 
10,695 

1.8 : 

2.1 
33,206 
40,742 

3.1 
3.4 

80,869 
100.947 

3.8 
4.0 

45 	' Total 	........................... 1972 1,048 1.8 11,147 2.2 F 49,472 4.61 133,180 6.2 
46 1973 702 1.3 12.395 ' 2.4 56,969 4.7 162.356 6,4 

47 	' Real eslate and lease-backs 	................ 1972 F 30 0.1 1,311 0.3 2,466 0.2 5,766 0.3 
48 1973 161 - - 1,082 0.2 1,798 0.1: 6,479 0.3 

Miscellaneous: 
49 Cash on hand, in chartered banks and trust company 1972 2,471 4.2 19,291 3.8 30,373 2.8 1  36.990 1.7 
50 deposits 1973 3,119 5.9 17,687 3.5 34,004 2.8 42,820 1  1.7 
51 Guaranteed investment certificates 	........... 1972 3,198 F 5.5 18,891 3.7 10,115 0.91 17,594 1 0.8 
52 1973 , 2,909 5.5 19.301 3.8 17,768 1.5 30,658 1.2 
53 Other short-term investments 	.............. 1972 1.134 1.9 9,375 1.8 9,427 0.9 20,140 1.0 
54 1973 I  1,075 ' 2.0 13,554 2.7 27,035 2.2 72,113 2.8 
55 Accrued interest and dividends receivable 	....... 1972 175 0.3 1,408 0.3 5,321 0.5 11,414 0.5 
56 	I 1973 128 0.2 1,642 I 0.3 5.992 0.5 14.145 0.6 
57 Accounts receivable .................... 1972 ' 692 1.2 3,344 0.6 ' 7.585 0.7 8,694 0.4 
58 1973 482 0.9 3,081 0.6 9,785 0.8 20,767 0.8 
59 Other assets 	........................ 1972 441 0.8 1,153 0.2 295 - - 16 
60 1973 495 0.91 654 0.1 235 -- 131 - - 

61 Total 	........................... 1972 8,111 13.9 53,462 10.4 63,116 5.8 94,848 4.4 

62 1973 8,208 F 15.4 55,919 11.0 94,819 7.81 180.634 7.1 

63 Total assets 	....................... 1972 58,155 ' 100.0 512.180 100.0 1.085.988 100.0 2,159.711 101L)) 

64 1973 53,461 100.0 509.974 100.0 F 1,216,284 100.0 2,540,100 100.0 

1  $49 million previously recorded as "mutual funds" have been reclassified to "pooled funds" 

I 
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TABLEAU 13. Valeur complable de l'actif, selon l'imporlance des caisses de pensions, 1972 et 1973 

	

$100,000,000 	I 	 I 

25,000,000 	 andoscr 	 Total 	 Elements d actif 
et p1us 	 NO 

---J 	-- 	$'000 

Placements dans des caisses communes: 

	

51.611 	 1.5 	 - 	- 	321.700 	2.3 	Avoir (Capital-actions) .....................1972 	1 

	

51.687 	1.3 	 - 	- 	384,221 	23 	 1973 	2 

	

411 	 - - 	 - 	- 	151.501 	I.! 	Ponds de revenu fixé (obligations) ..............3972 	3 

	

1,493 	-- 	 - 	- 	173,353 	1.1 	 1973 	4 

	

- 	 - 	32,249 	0.5 	159,351 	1.1 	Ponds diversifié ........................1972 	5 

	

- 	 - 	 - 	- 	62,462 	0.4 	 1973 	6 

	

46.716 	1.4 	 - 	- 	230,128 	1.6 	Ponds hypothécaire ......................1972 	7 

	

52,106 	1.5 	43.215 	0.6 	303,487 	1.9 	 1973 	8 

	

8,749 	0.3 	7.998 	0.1 	64,009 	0.4 	Valeurs .3trangères .......................1972 	9 

	

12.158 	0.3 	6.065 	0.1 	64,354 	0.4 	 1973 10 

	

49,079 	1.4 	 - 	 - 	50,493 	0.4 	Autres(préciser) ........................1972 	11 
- 	74,732 	0.9 	75.471 	0.5 	 1973 12 

	

157.566 	4.6 	40.247 	0.6 	977,182 	6.9 	Total ..............................1972 	13 

	

117,444 	3.1 	124,012 	1.6 	1,063,348 	6.6 	 1973 14 

	

3 ,9341 	0.1 	20,595 	0.3 	54,576' 	0.4 Placements dans des fonds mutuels ..............1972 15 

	

4,011 	0.1 	19,251 	0.3 	48,716 	0.3 	 1973 16 

Caisses séparées ou communes tie compagnies d'assurance 1972 17 

	

80,010 	2.1 	 - 	- 	145,901 	0.9 	 1973 18 

	

I 	 I 	 Obligations: 

	

66,103 	1.9 	237,962 	3.5 	393,676 	2.8 	Gouvemement du Canada ..................1972 19 

	

70,915 	1.8 	207,315 	2.6 	355,977 	2.2 I 	 1973 20 

	

606.224 	I 	17.7 	2,724,605 	40.0 	3,706,756 	26.4 	Gouvernements provinciaux .................1972 21 

	

640.036 	16.7 	3,120.266 	39.0 	4,131,984 	25.6 	 1973 22 

	

435.645 	12.8 	163.800 	2.4 	735.618 	5.2 	Municipalités et commissions scolaires, etc . . . . . . . . . 1972 23 

	

466.425 	12.1 	149,225 	1.8 	760,890 	4.7 	 1973 24 

	

645.219 	18.9 	765.443 	11.2 	2,132,361 	15.2 	Obligations d'autres organismes canadiens .........1972 25 

	

744,570 	19.4 	880,983 	11.0 	2,432.451 	15.0 	 1973 26 

	

2,849 	0.1 	1.377 	-. 	14,444 	0.1 	Olbigations d'organismes étrangers ..............1972 27 

	

2,738 	0.1 	1.814 	-- 	22,468 	0.1 	 1973 28 

	

1756.040 	51.4 	3,893,187 	57.1 	6,982,855 	49.7 	Total ..............................1972 29 

	

1.684 	50.1 	4,359,603 	54.4 	7,703,770 	47.6 	 1973 30 

Actions: 

	

445 	24.2 	1.291.374 	18.9 	3,200,064 	22.8 	Ordinaires, tie societes canadiennes .............1972 31 
24.0 	1,561,204 	19.5 	3.716.927 	23.0 	 1973 32 

	

:1.736 	0.7 	31,943 	0.5 	92.294 	0.7 	Privilégiées, de sociétés canadiennes .............1972 33 

	

24848 	0.6 	32,482 	0.4 	93,169 	0.6 I 	 1973 34 

	

124,402 	3.7 	350.199 	5.1 	603,248 	4.3 	Ordinaires, de soclétés étrangéres ..............1972 35 

	

118,351 	3.1 	353,042 	4.4 	599,400 	3.7 	 1973 36 

	

229 	 . - 	2,691 	0.1 	5.426 	. - 	Privilégiées, tic sociétésétrangêres ..............1972 37 

	

1,415 	 -- 	3,151 	-- 	11,521 	0.1 	 1973 38 

	

975.812 	28.6 	1.676.207 	24.6 	3,901,032 	27.8 	Total ..............................1972 39 

	

1.065,416 	27.7 	1,949,879 	24.3 	4.421,017 	27.4 	 1973 40 

Hypothques: 

	

179.241 	 5.3 ' 	509.744 	7.4 	759,884 	5.4 	Assurées sur l'habitation (L.N.H.) ..............1972 41 

	

234,073 	6.1 	585,441 	7.3 	898,936 	5.6 	 1973 42 

	

127,296 	 284,961 	4.2 	536,205 	3.8 	Ordinaires ............................1972 43 

	

160,523 	4.2 	339.043 	4.2 	652.566 	4.0 	 1973 44 

	

306.537 	9.0 	794.705 	11.6 	1,296,089 	9.2 	Total ..............................1972 45 

	

394,596 	10.3 	924,484 	11.5 	1,551,502 	9.6 	 1973 46 

	

10,118 	0.3 	26.606 	0.4 	46,297 	0.3 Immeubles Ct rétrolocations ..................1972 47 

	

14,454 	0.4 	27,041 	0.3 	50,870 	0.3 	 1973 48 

Divers: 

	

51,346 	1.5 	22,832 	0.3 	163,303 	1.2 	Encaisse dans les banques a charte ou dépôts dans une so- 1972 49 

	

35,358 	0.9 	28,249 	0.4 	161.237 	1.0 	ciété de fducie 	 1973 50 

	

18,698 	0.6 	26,928 	0.4 	95,424 	0.7 	Certificats de placement garantis ...............1972 51 

	

20,716 	0.5 	72,936 	0.9 	164,288 	1.0 	 1973 52 

	

79,162 	2.3 	141,457 	2.1 	260.695 	1.9 	Autres placements i court terme ...............1972 53 

	

131,293 	3.4 	308,961 	3.9 	554,031 	3.4 	 1973 54 

	

30,908 	0.9 	75,977 I 	1.1 	125,203 	0.9 	lnt6rét6 couru et dividendes a recevoir ...........1972 55 

	

29,594 	I 	0.8 	91,4291 	1.1 	142,930 	0.9 	 1973 56 

	

23,757 	0.7 	100,577 	1.5 	144.649 	1.0 	Comptes I recevoir .......................1972 57 

	

22.622 	0.6 	104,875 	1.3 	161,612 	1.0 	 1973 58 

	

53 	- - 	 784 	-- 	2,742 	 -- 	Autres éléments d'actif ....................1972 59 

	

176 	-. 	 213 	-. 	1,904 	 -- 	 1973 60 

	

711 3,924 	6.0 	368.555 	 5.4 	792,016 	5.7 	Total ..............................1972 61 

	

3,759 	6.2 	606.663 	7.6 	1,186,002 	7.3 	 1973 62 

	

413.911 	100.0 	6,820.102: 	100.0 	14,050,047 	100.0 	Actif total ..........................1972 63 

	

:.10,374 	100.0 	8,010,933 	100.0 	16,171,126 	100.0 	 1973 64 

I $49 millions classes auparavant comnie des placements dana des "fonds mutuels" ont Cté reclassés sous Ia rubrique "placement dana des caiases communes" 



$100,000- 	 $1,000,000- 
999 999 	 4999999 

S 5,000,0( 
24.999,99" 

35.4 	179,436 
37.3 	66.168 
10.0 	69.241 

7.1 	65,169 
6.5 i 	21,223 
4.9 	23.914 
6.5 	69.930 

19.156.713 
0.7 	10,724 	I 
0.9 	9.648 
0.1 	446 
0.1 	497 

69.2 351,000 

69.4 322,109 

4.1 	8.351 
2.4 	5.529 

0.2 I 	1.725 

- 1__s'oO 

31.4 	1 07,200 9.0 38,476 1.6 
31.5 147.507 12.0 41 ,799  1.6 
12.1 60.098 5.0 20. 102 0.9 
12.4 71.104 5.8 29.524 1.1 
3.7 74,198 6.2 46,693 1.9 
4.5 31,252 '2.5 3975 0.2 

12.2 60.298 5.1 38047 1.6 
10.8 65.995 5.4 73,646 2.8 

1.9 12.331 1.0 29,733 1.2 
1.8 15,209 1.2 	I 10.842 0.4 
0.1 263 -- 715 -' 
0.1 241 -- -. - 

61.4 314.388 26.3 173,766 7.2 

61.1 33008 26.9 159,786 6.1 

1.5 13.074 1.1 20.740 1  0.9 
1.1 10.559 0.9 13,134 0.5 

0.3 	2.878 
	

0.2 
	

61,611 
	

2.4 

2.3 
1.6 
7.2 
7.1 
3-3 
3.2 

14.5 
15.4 
0.2 
04 

27.5 
27.7 

1.9 
1 .6 

10.6 
9-3 
3-3 
3.2 

20.2 
20.3 
0.3 

4 5.83 2 
42.885  

255.269 
244,169 

79.1 84 
83.160 

489,307 
530.508 

6,851 
11,169 

876,443 

911.891 

Stocks: . 

31 	. 	Canadian, common 	.................... 1972 3,160 4.7 59.241 
32 1973 2,313 4.1 51,930 
33 	Canadian, preferred .................... 1972 843 1.3 5.565 
34 1973 551 1.0 4,018 
35 	Non-Canadian, common 	................. 1972 179 0.3 4.981 
36 1973 126 0.1 3,255 
37 	Non-Canadian. preferred ................. 1972 1 138 
38 1973 6 -. 35 

39 	Total 	........................... 1972 4.183 6.3 69,925 

40 1973 2.996 5.3 59.238 

Mortgages: I 
41 	Insured residential (NHA) 	................ 1972 193 03 2.121 
42 1973 86 0.2 1,677 
43 	Conventional 	....................... 1972 855 1.3 	. 8,991 
44 1973 610 1.0 10.637 

45 	I 	Total 	............................ 1972 1,1348 16 11.112 

46 1973 696 1.2 12,314 

47 	Real estate and lease-backs 	................ 1972 30 0.1 1,315 
48 1973 16 - - 1,113 

Miscellaneous: 
49 	('ash on hand, in chartered banks and trust company 1972 2,471 3.7 19,291 
50 	deposits 1973 3.119 5.5 17,687 
51 	Guaranteed investment certificates 	........... t972 3.201 4.8 18,918 
52 1973 2,910 5.1 19.299 
53 	Other short-term investments 	.............. 1972 1.134 1.7 9.361 
54 1973 1,075 1.9 13.564 
55 	Accrued interest and dividends receivable 	....... 1972 175 0.3 1,408 
56 1973 128 0.2 1.642 
57 	Accounts receivable .................... 1972 692 1.0 3.344 
58 1973 482 0.9 3,081 
59 	Other assets 	........................ 1972 429 0.6 1.155 
60 1973 495 0.9 635 

61 	Total 	........................... 1972 8.102 12.1 53,477 

62 1973 8.209 14.5 55.908 

63 	Total assets 	....................... 1972 66,814 100.0 571,594 

64 1973 	
. 56.56j 

100.0 527,000 

I S50 million previously recorded as "mutual funds" have been reclassified to "pooled funds". 

10.3 377.418 31.6 973.548 
9.9 353,750 28.8 1,003,526 
1.0 8,620 0.7 23,372 
((.8 8.628 0.7 19,389 
0.9 
0.6 

35.857 
27,465 

3.0 
2.2 

115,121 
94,471 

- 	- 1,059 ((.1 961 
- 2401 ((.2 4.863 

12.2 422,954 35.4 1.113.002 

11.3 392.244 31.9 1.122.249 

0.3 	I 16,301 1.4 51,841 
0.3 16,023 1.3 60,595 
1.6 33,236 2.8 80,907 
2.0 40,540 3.3 100,109 

1.9 49,537 4.2 	' 132,748 
2.3 56.563 4.6 160.704 

0.2 2,466 0.2 5,777 
0.2 1.800 0.1 6,480 

3.4 30.373 1 2.6 36,990 1,5 
3.3 34,004 I 2.8 42.820 1.6 
3.3 9.666 0.8 17.653 0.7 
3.7 17.763 1.4 30,684 1.2 
1.6 . 	9,446 0.8 20.184 0.8 
2.6 27.112 2.2 	I 72.299 2.8 
0.3 5,321 0.5 11,414 0.5 
0.3 5.992 0.5 14,145 0.5 
0.6 7,585 0.6 8,694 0.4 
0.6 9,785 0.8 20,767 0.8 
0.2 298 -- 16 
0.1 235 -- 

130 

9.4 62.689 5.3 94.951 3,9 

10.6 94.891 7.7 180.845 6." 11 

0.7 
4-7 
3.6 

0.2 

46.0 

42.9 

2.1 
2.3 
3.4 
3.8 

5.5 

0.2 
0.3 

I 
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TABLE 14. Market Value of Assets, by Size of Pension Funds. 1972 and 1973 

Assets 

No. i 

li:sctrnent in pooled pension funds: 
I 	I q nity 	lund (stock fund) 	................ 1972 

1973 
3 	I ised Income fund (bond lund) 	............ 1972 
4 
5 	1 	Diversified 	lund 	...................... 

1973 
1972 

6 1973 
7 	Mortgage fund ....................... 1972 
8 	 1973 
9 	Foreign (rinds .......................1972 

10 	 1973 
II 	Other (specify) ......................1972 
12 	 1973 

13 	Total 	...........................1972 

14 	 1973 

15 Investment in mutual funds ................1972 
16 	 1973 

17 Segregated or pooled funds of insurance companies 1972 
18 	 1973  

$ 99.000 
and under 

ci moms 

rbOO 

23,634 
21.041 
6.723 
4.011, 
4,323 
2,799 

11.054 
10.794 

481 
47 

46.260 

39.180 

2748 
1.377 

138 

Bonds: I I 
19 	Government of Canada .................. 1972 1,491 2.2 11.285 2.0 26. 783 
20 1973 1.070 1.9 7.922 1.5 19.339 
21 	Provincial government 	.................. 1972 	1 794 1.2 17.432 3.0 86.061 
22 1973 598 1.1 13.941 2.7 87,120 
23 	Municipal, school hoards, etc . . 	. 	. . . 	. 	. . 	. 	. 	. 	. 	. 	. 	1972 590 0.9 8.879 1.6 39.053 
24 1973 706 1.2 9,622 1.8 39.645 
25 	Other Canadian 	...................... 1972 1,556 2.3 38,030 6.7 173.478 
26 1973 1,523 2.7 36,979 7.0 190144 
27 	Non'Canadian 	....................... 1972 12 - 788 	1 ().1 2,628 
28 1973 54 0.1 600 0.1 5.224 

29 I 	Total ...........................1972 	4.443 	6.6 	76.414 	13.4 
r 	

328.003 

30 	 1973 	3,951 	7.0 	69.064 	13.1 	341.472 
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TABLEAU 14. Valeur marchande de I'actif. selon I'importance des caisses de pensions. 1972 et 1973 

sioo.000.000 

- 5.000,000- andover 
Iota tlements a 'clii 

et 	lus 
N° 

5'OOO $'OOO 	 % $000 -_____ 

Placements dans des caisses communes: 
60,864 I.? - - 409.610 2.7 Avoir (capital-actions) 	................... 1972 	I 
56.437 1.5 	i  432.952 2.7 1973 	2 

1,374 •-  - - 157,538 1.0 Fondade rcvenu lixé (obligations) 	............ 1972 	3 
1.261 -. - - 	. 171,074 1.0 1973 	4 

- - 30,181 0.4 176,618 1.2 Iondsdivcrsifié 	....................... 1972 	5 
- -. - - 61.940 0.4 1973 	6 

45,674 13 - - 225,003 1.5 Fonds hypothécaire ..................... 1972 	i 	7 
48.201 1.3 	I 39.600 0.5 294.949 1.8 1973 	i 	8 

11,486 0.2 7,978 0.1 69.731 0.5 Valeurs étrangêres 	..................... 1972 	9 
9.086 0.2 4,783 0.1 50,049 0.3 1973 	10 

50,470 	I 1.4 - 51,941 0.3 Autres (préciser) 	...................... 1972 	II 
- - 73,124 	, 0.9 	1 73,911 0.5 1973 	12 

166.868 4.6 38,159 0.5 1,090,441 7.2 Total 	............................ 1972 	13 

114,985 3.0 117,507 1.5 1,084,875 6.7 1973 	14 

6.3551 0.2 34,296 0.5 85,5641 0.6 Placements dana des londs mutuels . . . . 	. 	. . . . . . . . 1972 	15 
5,329 0.1 29,535 	I 0.4 65,463 0.4 1973 	16 

Caisses 	séparées 	ou 	communes 	des 	compagnies 1972 	17 
83,521 2.2 - - 149,873 0.9 d'assurance. 1973 	18 

Obligations: 
60.460 1.7 200,647 2.8 346.498 2.3 Gouvernement do Canada 	................. 1972 	19 
63,837 1.7 169.789 2.1 304.842 1.9 1973 	1 20 

572,999 16.0 2.638.809 36.3 3.571,364 23.6 Gouvernensents provinciaux ................ 1972 	21 
590,831 15.5 2,992,142 37.1 3,928.801 24.0 1973 	22 
398,206 11.1 139,978 1.9 	. 665,890 4.4 Municlpalités Ct commissions scolaires, etc . 	. . 	. . . . 	. 

1 
 972 	23 

425,498 11.2 124,318 1.6 682.949 4.2 1973 	24 
621,465 17.3 725.812 10.0 2,049.648 13.6 Obligations d'autresorganismes canadiens ........ 1972 	25 
684,250 18.1 799,209 9.9 2,242,613 13.8 1973 	26 

2.90I 0.1 	I 1.185 - 14,365 0.1 Obligations d'organismes étran5ers ............ 1972 	27 
1,882 - 1,507 20,436 0.1 1973 	28 

.656,031 46.2 3,706,431 51.0 6.647,765 44.0 	1 Total 	............................ 1972 	29 

.2)8 46.5 4,086,965 50.7 7,179,641 44.0 1973 	30 

Actions: 
:14 29.8 1,803.233 24,8 4.285,014 28.4 Ordinaires, de soci6te5 canadiennes ............ 1972 	31 
72 27.7 1.897.944 23.5 4,367.035 26.8 1973 	32 

.145 0.7 35,402 0.5 100.747 0.7 Privilégiees, de sociétés canadiennes 	........... 1972 	33 
20.976 0.6 	1 29.311 0.4 82,873 0.5 	I 1973 	34 

143,524 4.0 455,568 6.3 755,230 5.0 	1 Ordinaires. de sociétés étrangres ............. 1972 	35 
108.943 2.9 	i 356.340 4.4 590,600 3.6 1973 	36 

313 2,135 4607 Pnvilegtees de soutcs etranu.r S 1972 	37 
1.226 -, 2.666 -, 11,197 0.1 1973 	38 

1.239,196 34.5 2,296,338 31.6 	1  5,145,598 34.1 Total 	............................ 1972 	39 

1.188,717 31.2 2.286.261 	I 28.3 5,051,705 31.0 1973 	40 

llypothéques: 
178,999 5.0 	1 506,480 7.0 755,935 5.0 Assurécs sue l'habitation (L.N.11.) ............. 1972 	1 41 
230.959 6.1 577,418 7.2 886,758 5.4 1973 	42 
127,273 3.5 282,938 i 3.9 534,200 3.6 Ordinaires 	.......................... 1972 	43 
160,088 4.2 335,186 4.1 647.170 4.0 1973 	44 

306,272 8.5 789,418 10.9 1,290,135 8.6 Total 	............................ 1972 	45 

391,047 10.3 912,604 11.3 1,533.928 9.4 1973 	46 

10.112 0.3 26,862 0.4 46,562 0.3 Immeubles Ct rétrolocations................. 1972 	47 
14.397 0.4 27,284 0.3 51,090 0.3 1973 	48 

Divers: 
51,347 1.4 22.832 0.3 163,304 1.1 Encaisse dana des banqurs a charte ou depots dana 1972 	49 
35,358 0.9 28,249 0.4 161,237 1.0 one sociCté de tiducie 1973 	50 
18,753 0.5 27,097 0.4 95,288 0.6 Cerlificats de placement garantis 	............. 1972 	51 
20,717 0.5 72,887 0.9 	I 164,260 1.0 1973 	52 
79,304 2.2 141,466 2.0 260,895 1.7 Autrca placements a court terme 	............. l972 	53 

131.299 3.5 309,507 3.8 554,856 	' 3.4 1973 	54 
30.908 0.9 75,977 1.0 125,203 0.8 IntérOt couru et dividendes i recevoir 	.......... 1972 	55 
29,594 0.8 91.429 1.1 142.930 0.9 1973 	56 
23.757 0.7 100,577 1.4 	. 144,649 	1  1.0 Comptes a recevoir 	..................... 1972 	57 
22.622 0.6 104,875 1.3 161,612 1.0 1973 	58 

53 .. 783 -. 2,734 - Autres Cléments d'acftf................... 1972 	59 
176 -. 213 1,884 -- 1973 	60 

.122 5.7 368,732 5.1 792,073 5.2 Total 	............................ 1972 	61 

.766 6.3 607,160 7.5 1,186,779 7.3 1973 	62 

.956 100.0 7.260.236 100.0 15,098,138 100.0 Actif total . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 1972 	63 

-.14,060 100.0 8,067,316 I 100.0 16,303,354 100.0 1 1973 	64 

1  $50 millions classes auparsvant comme des placement dana des "fonds mutuels" ont etC reelasaCs sous Ia rubrique "placement dana des caisses communes" 



APPENDIX A 

Pooled Pension Trust Funds, 1972 and 1973 

The data compiled below show the asset profile 
of the pooled pension trust funds administered and 
offered to the public by 18 trust companies in Canada. 
Upon accepting pension money for investment in their 
pooled funds, trust companies become trustees of the 
funds thus established. For each case a Declaration of 
Trust is entered upon wherein the fiduciary responsibil-
ities of the trustees are outlined. 

To more adequately serve the diverse needs of 
numerous small funds a number of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust companies 
offer such diverse pooled funds as Fixed Income Fund, 
Government Bond Fund, Equity or Common Stock 
Fund, Conventional Mortgage Fund, NHA Mortgage 
Fund and American Equity Fund. 

In Table A of this report it may be seen that 
investments in pooled funds in 1973 amounted to 
$1,063 million as compiled from individual pension 
funds covered by this survey. The asset distribution 
below, compiled from consolidated trust company 
reports covering their total pooled fund investments, 
differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value of 
assets as reported by the trust companies and the total 
compiled from individual returns may be explained as 
follows: 

The data below include amounts reported by trust 
companies in deferred profit-tharing plans and regis-
tered retirement savings plans. These two categories 
of plans were not included in this survey and 
therefore do not appear in any of the aggregates in 
Table A. 

Pension plans which began operations during 1973 
were excluded from this survey since plans are not 
included until they have been in operation for at 
least one year. 

Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1973, some reports were based on 
financial years ending November 30, 1973 and 
February 28, 1974. On the other hand, however, the 
financial year ends on the questionnaires received 
from individual pension funds ranged from July 1, 
173 to June 30. lQ4. 

ANNEXE A 

Caisses communes de pensions en fiducie, 1972 et 1973 

Les données réunies ci-après donnent un aperçu dc 
l'actif des caisses communes de pensions en fiducie 
administrées par 18 sociétés de fiducie au Canada et 
accessibles au public. En acceptant des sommes a investir 
dans leurs caisses communes, les sociétés de fiducie 
deviennent fiduciaires des caisses de pensions ainsi eta-
blies. Dans chaque cas, il est établi une declaration de 
fiducie qui precise les fonctions et les obligations du 
fiduciaire. 

Pour mieux servir les besoins multiples des nom-
breuses petites caisses, un certain nombre de sociétés de 
fiducie ont inauguré divers genres de caisses communes. 
Ainsi, chaque caisse de pensions peut edifier un pro-
gramme de placements judicieusement équilibré et adapté 
a ses objectifs et principes particuliers en matière de 
pensions. Les diverses caisses communes qu'offrent les 
sociétés de fIducie comprennent les caisses a revenu fixe, 
d'obligations des administrations publiques, de capital-
actions, d'hypothèques ordinaires, d'hypotheques relevant 
de Ia L.N.H. et d'actions de sociétés américaines. 

Au tableau A du present bulletin, on observera que 
les placements des caisses communes s'élevaient en 1972 a 
$1 ,063 millions d'après des calculs fondés sur les déclara-
tions des caisses de pensions individuelles visées par 
l'enquéte. La ventilation de l'actif donnée ci-dessous, 
établie d'après les rapports globaux des sociétés de fiducic 
pour tous les placements de leurs caisses communes, 
s'écarte quelque peu de celle de l'ensemble des déclara-
tions particulières. L'écart entre la valeur comptable et 
l'actif déclaré par les sociétés de fiducie et le total obtenu 
des declarations particulières pourrait s'expliquer ainsi: 

1. Les données ci-dessous comprennent des montants 
déclarés par les sociétés de fiducie au titre de regimes 
différés de participation aux bénéfices et de regimes 
enregistrés d'épargnes-retraite. Ces deux categories de 
regimes n'étaient pas comprises dans notre enquëte et 
ne fIgurent donc pas dans les agrégats du tableau A. 

2. Les regimes de pensions entrés en vigueur en 1973 ont 
été excius de l'enquete, car les regimes ne sont inclus 
qu'après avoir etC en vigueur au moms une année. 

Bien que la plupart des sociétés de fiducie aient envoyé 
leurs declarations sur les caisses communes de pensions 
en fiducie pour l'année close le 31 décembre 1973, 
certaines declarations étaient fondCes sur les années 
closes le 30 novembre 1973 et le 28 février 1974. Par 
contre, les dates de fin d'année financière inscrites sur 
les questionnaires reçus des caisses de pensions particu-
Iiêres'illaicnt du icr juiflet 1973 an 30 juin 1974. 



Bonds - Obligations: 
Government of Canada - Gouvernement du 

Provincial government - Gouvernements pro 
Canada 	........................2,794 	0.3 

vinciaux .......................20,731 	2.2 
Municipal, 	school 	boards, 	etc. 	- Municipa- 
lités et commissions scolaires, etc........4,202 	0.4 

Other Canadian - Obligations d'autres orga- 
nismes canadiens 	................ 	

. 

Non-Canadian 	- 	Obligations 	d'organismes 

Total 	....................... 	158. 

..130,634 	13.6 

1,733 

13,994 

3,624 

122,412 

1,972 

143,735 

2,912 	0.3 	1,721 	0.2 

20,318 	1.9 	13,056 	1.2 

4.000 	0.4 	3.439 	0.3 

124,880 	11.8 	111,953 	10.8 

164 	-. 	1,843 	0.2 

152,274 	14.4 	132.012 	12.7 

0.2 

1.3 

0.3 

11.9 

0.2 

13.9 

882 	0.11,153 	0.1 

15,322 	1.5 	11,002 	1.1 

0.1 

1.1 

27,64 

3,70 
2,57 

49,24 

1,055,84 

	

2.6 	51,861 	5.0 

	

0.4 	6,976 	0.7 

	

0.2 	3,141 	0.3 

	

4.7 	72,980 	7.1 

	

100.0 1,036,847 	100.0 

5.1 

0.7 
0.3 

7.2 

100.0 

35.9 	352,798 

0.9 	8,631 

8.6 	81,298 

45.4 	442,727 

448,499 

9,399 

92,256 

550,154 

42.5 	404,207 

0.9 	7,998 

8.7 	69,093 

52.1 	481,298 

34.2 

0.8 

7.9 

42.9 

39.0 

0.8 

6.7 

46.5 

5.1 	59,960 
27.7 	311,141 

32.8 	371,101 

45,708 	4.3 	54,741 	5.3 
257,583 	24.4 	294,663 	28.3 

303,291 	i 	28.7 	349,404 	33.6 

5.8 
30.1 

35.9 
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Distribution of 	cI' in l'ooled Pension Trust Funds as Reported by Trust Companies, 
1972 and 1973 

Repartition de lactif des caisses communes de pensions en fiducie déclarées par les sociétés de fIducie, 
1972et 1973 

	

Book value - Valeur comptablc 	Market value - Valeur marchande 

Assets - Elements dactif 	 -  
1972 	 1973 	 1972 	 1973 

$'OOO I % 	$'OOO 	I % 	$'OOO 	% 	$'OOO 	I 

étrangers 	.......................127 	 - - 

Stocks - Actions: 

..488 	16.5 

Canadian, common - Ordinaires, de sociétés 

('nadian, preferred - Privilégiées, de sociétés 

\n-Canadian, common - Ordinaires, de socié- 

canadiennes 	.....................343,489 

•nadiennes 	......................8,745 

\ 	n-Canadian, preferred - Privilégiées, de so- 
. 	ctrangères.....................82,728 

it6s étrangres 	.......................- 

Total 	........................ 434,962 

Mortgages - Hypothèques: 
Insured residential (NHA) - Assurées sur l'ha- 
bitation (L.N.1-L)..................49,349 

Conventional - Ordinaires 	. . . . . . . . . . . 	265,306 

Total 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	314,655 

Real 	estate 	and 	lease-backs - Immeubles et 

Miscellaneous - Divers: 	

. 

Cash on hand and in chartered banks - Encais- 
se 	Ct 	dépôts 	dans 	les 	banqucs 	a 	charte 	15,322 	1.6 	11,002 

Guaranteed investment certificates and short- 

rétrolocations 	.......................882 	0.1 	1,153 

term investments - Certificats de placements 
garantis et placements a court terme 	 27,647 	2.9 	51,861 

Accrued interest and dividends receivable - 
Intérét couru et dividendes a recevoir 	 3,701 	0.4 	6,976 

Accounts receivable - Comptes a recevoir . . 	2,573 	0.3 	3,141 
Other assets - Autres éléments d'actif 	 - 	- 

Total 	........................49,243 	5.2 	72,980 

Assets - Total - Actif 	.............958,230 	100.0 	1,031,696 



APPENDIX B 
Segregated Funds, 1972 and 1973 

Segregated funds, which allow insurance com-
panies to diversify their pension business by offering 
clients a medium for unrestricted investment of pen-
sion funds in equities, were first introduced in Canada 
in 1961. In that year federal insurance laws were 
amended permitting insurance companies to invest 
pension contributions in equities, provided these funds 
were segregated from regular life insurance and annui-
ties business. These funds, established under Section 
8 1(5) of the Canadian and British Insurance Companies 
Act' are commonly called "Segregated funds". 

Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
clients. Some clients have a completely separate fund 
allocated to them which is administered solely on their 
behalf, and which represents the entire assets of their 
pension fund. Others participate in the pooled segre. 
gated funds but have the right (which is not always 
exercised) to have a portion of their pension fund 
invested in a Deposit Administration Plan. In some 
instances clients elect to have most of their pension 
funds in the Deposit Administration Plan of the 
insurance company but allocate a given proportion of 
the contributions to the pooled segregated funds. 

1 Also authorized under Scction 37(5) of the Foreign 
Insurance Companies Act, and Section 139(1) of the Canadian 
and British insurance Companies Act. 

ANNEXE B 
Caisses séparées, 1972 et 1973 

Les caisses séparées, qui permettent aux soci61'. 
d'assurance de diversifier leur activité relative aux pen-
sions en offrant a leurs clients Ia possibilité de placement\ 
non limités dans des actions, ont été établies au Canadi 
pour la premiere fois en 1961. Cette année-là, on a 
modiflé les lois fédérales sur les sociétés d'assurance en 
vue d'autoriser ces sociétés a investir en capital-actions les 
contributions versées aux caisses de pensions, pourvu que 
ces caisses soient séparées des affaires normales 
d'assurance-vie et de rentes. Ces caisses, établies en vertu 
de I'article 81(5) de Ia Loi sur les compagnies d'assurance 
canadiennes et britanniquesi, sont communément 
appelées "caisses séparées". 

Les sociétés d'assurance ont mis en vigueur plusieurs 
genres de contrats de pensions compris dans les caisses 
séparées pour répondre aux nombreuses exigences de leur 
clientele. Certains clients jouissent d'une caisse complete. 
nient indépendante, admiriistrée exclusivement pour eux, 
qui représente l'actif total de leur caisse de pensions. 
D'autres participent aux caisses communes séparées mais 
ont le droit (qu'ils n'exercent pas toujours) de faire placer 
une part de la caisse dans un régime d'administration des 
depOts. Dans certains cas, les clients décident de confier Ia 
majorité de leur caisse de pensions au régime d'administra-
tion de depOts de Ia société d'assurance, mais affectent 
une partie des contributions a Ia caisse commune séparée. 

1 Elles soot également autorisées par i'article 37(5) de 
Loi sur les compagnies d'assurance étrangères et par l'articl 
139(1) de Ia Loi sue ics conipagnies d'assurance canadiennes 
britanniqucs. 

Distribution of Assets in Segregated Funds as Reported by Itisurance Companies. 1972 and 1973 

Repartition de i'actif des caisses séparées, scion irs declarations des sociétés d'assurances. 1972 et 1973 

Book value - Valeurcomptable - - 	Market value - Valcur murchande 

- 1972 1973 1972 1973 

- 	$000 SOOfl 	-- Si s'000J Si 	- 

10,820 0.9 7,797 t).5 10,843 0.8 7,635 I 0.5 
38.728 3.3 46,4813 2.7 38.470 3.0 44,860 2.7 

11,883 1.0 15.213 0.9 11.801) 0.9 14.514 0.9 
200.425 16.8 274,871 16.2 202.865 15.5 264.400 I 16.1 

2.736 0.2 4.937 0.3 2.779 0.2 4.524 0.3 

264,592 22.2 349.306 20.6 266.757 20.4 335.933 20.5 

561.508 47.1 776.953 45.9 663.722 50.8 774.072 47.0 
26,287 2.2 34.032 2.0 32.600 2.5 35.405 2.1 
61,461 	. 5.2 133.312 7.9 i 69.755 5.3 112.699 6.8 

109 -. 528 -. 101 -- 562 -- 

649.361 54.5 944,825 55.8 766.178 58.6 922.738 55.9 

30848 2.6 36.008 2.1 	31,294 2.4 34822 2.1 
177:891 14.9 253.270 15.0 	172,386 13.2 242.858 14.7 

208739 17_5 289.278 17.1 	203.670 15.6 277.6811 16.8 

1.491 0.1 3,268 0.2 	1,631 0.1 3,077 0.2 

les binques a dsartL 	 I 29690 	2.5 
Guaranteed investment certilicales and stiort-terni investments -- 
Certificats dc placements garamitis ci placements a court teriuic 25.848 	2.1 

Accrued interest and dividends receivable - lutCrCts couru et di- 
videndes a recevoir 	.......................... 7.970 	0.7 

Accounts receivable 	Comptes i recevoir 	............. 3.646 	0.3 
Other assets 	Autres ClCments dactif 	............... 1.311 	0.1 

Total 	................................. 68.465 I 	5.7 

Assets - Total - Actif 	...................... 1.192.648 100.0 

Ace Is - I icriien I' (I 'acti! 

Bonds Obtiga lions: 
t.,overnnient of Canada -- Gouvernement du Canada ....... 

Provincial eovernment -- Gouvernenients provinciaux 
Municipal, school hoards. etc. - Municipalitec Ct commissions 
scolaires, el ............................... 

OIlier Canadian - Obligations d'autres organisnies canadicns 
Non-Canadian - Obligations d'orvanismcs etraneers ....... 
Total .................................. 

Stocks - Action,: 
Canadian. common - Ordinairec, de sociétés canadiennec .... 

Canadian, preferred . Privikgiies, de sociétés canadiennes . - . 
Non-Canadian. common - Ordinaires, de sociits traiigêres - - 
Non-Canadian. preferred - Privilégkes. de sockids étrangères 

Total .................................. 

Mortgages - llYpothi1ucs: 
Insured residential ( NIIA) - Assurers sur l'habitation L.N.H.). 
Conventional -- Ordinaires - - - - - - - - - - - - - - - - - - - - - -  

Total - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

Reat estate and tease-hacks - Ittinseubles et rétrolocations - - - 

Miscellaneous - Divers: 
Cacti on hand and in chartered banks - Encaisse et dCpôts dans 

45,576 2.7 29,690 2.3 45,576, 2.13 

45.477 2.7 25.848 2.0 45,345 2 

10,568 0.6 7.970 0.6 10,568 (3.1. 

893 - 	- 3.646 0.3 893 0.1 
4.524 0.3 1.311 0.1 4,524 0. 

107.0313 63 68465 5.3, 90 106.6 6.6 

1.693.715 118L0 1 1.306301 100.0 1.646.334 100.0 



APPENDIX C 

I Statistics Canada Statisque Canada 

ltflS2OItS SeCtion, 

Labour Division, 

FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 

1973 

C onfid.nrlal 
Authority - Statistics Act, Chapter 15. Statutes 
of Canada 1970.71 -72. 

Keep one copy for your files, return one copy in 
enclosed postage free envelope to Statistics 
Canada, and one copy may be attached to form T3P 
In lieu of financial statements required therein for 
submission to the Department of National Revenue, 
Taxation. 

All reports received by Statistics Canada are kept 
strictly confidential and ore not made available to 
any other ganen.ment departments. Data me used 
on1y to produce totals which cannot be identified 
with any particular company or pension plan. 

- - 	 - 	 Esrmplrrs ImnSais 	our demande 

SSC$iQfl A 

I. Does this organization operate or contribute to a 	2. If "Yes", is the plan administered in whole or in part as a trusteed pension fund' 

rnsion plan ocher than the Quebec or Canada 
nsion Plan' 

Yes 	 E No 	 DYes .P l hllalonre 	 No& Please sign and return the schedule 

NOTE: If you have more than one fund of the trusteed type, aubreit a separate report for each. 
Additional copies of the schedule will be sent to you an request. 

S.ction B 

I. Form of this organic .tion 

Incorporated business 	0 Unincorporated 	 Co-operative 	
Municipal government 	ll Provincial government 

business 	 or agency 	 or agency 

o Federal government 	 o Reliious or 

	

0 Educational 	 Health 	 Trade or employee 
or agency 	 charitable -' association 

Ocher (specify): 

:1.:!: firms or organizations included is this report (consolidated reports only): 

\ IME 	 ADDRESS 

Sction C 

I. Year of inauguration of trusteed plan: 	2. Are the members of the plan required 	3. Number of employed plan 

	

to make contribations to the trusteed fund? 	members at Dec. 31, 1973 

DYes 	 ON0 

4 Indicate (yt l how often contributions are deposited in pension fund: 

MONTHLY 	QUARTERLY 	 ANNUALLY 	 OTHER (SPECIFY) 

Employer contributions: 	 0 	0 	D 

Employee contributions: 	 0 	0 	0 

S.ction D 

Type of trust arrangement: 

(a)0 CORPORATE TRUSTEE (Trust company): 

Name of trust company 

Indicate how fond is managed: 

(i) 0 Pooled funds only 

Ui) 0 Mutual lands only 

(iii) 0 Entire fund individually managed by trust company 

hf 	INDIVIDUAL TRUSTEE(S) (One or more natural persons): 

IndIcate how fund is managed: 

U) 	Entire fund managed by trustee(s) 

- l'ENSION FUND SOCIETY 

(iv) 0 Fund partly in pooled funds and partly individually managed 
by trust company 

(') 0 Fund partly in mutual lands and partly individually managed 
by trust company 

(ii) 0 Fund partly in pooled fund of trust company and partly indi-
vidually managed by  trustee(s) 

(d)[JOTHER (Specify): 

,-4202-2.1: 27-11-73 
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SECTION E 

For a period of one year 
I. RECEIPTS AND GAINS 	 ending lIe:. SI 

(a) Contri bution5 - 	ii) Employee - Current service ................................................................ I 
Past service 	.......... .... ..... ........ .................... L 

Total............................................................................................ 

(ii) Employer - Current service .... ....... ... ............ ................................... .......________________ 

Past service  

Total...................... 	..... 	.. 	.... 	.....  .......... ........................................ .____________________ 

Total contributions 	. 	 . 	 . 

(b) Investment Income - (i) Interest from: Bonds 

Bank or Trust Co. deposits ............ 

Mortgages 	. . 

Short Term Investments .......................... 

(ii) Dividends from: Canadian common stocks 

Canadian preferred stocks ............................ 

Foreign common and preferred stocks 

Pooled funds 	. . 

(iii) Other (specify)  

Total inneatment income .......................................................................... 

(c) Realized Profit on Safes of Securities 

(dl Other Receipts or Gains (spec ifs)  

Tutu I receipts and gains 	. 

2. DISBURSEMENTS AND LOSSES 

(a) F'ension paYments out of fund 	 . 	 .. 	.. 

(b) Lump sum srttlement.s in lieu of pension at retirement 

(c) Cost of pensions purchased from Government Annuities Brunch or Insurance Companies .............................................. 

(d) Cash withdramals on - (i) Death 	. . 	.. 	 . 

(ii) Separation 	. 

(itt) Discontinuation of plan 

(is') (:hange of funding agency 

(e) Administration costs (if charged against the fund) .................................................................................................................. 

ff1 Realized loss on safe of securities 

(g) Other Ispecifyl  

Total disbursements and losses 

As at Dec. 31, 1973 

3. ASSETS 	 Boiikouluc 	 Market valor 

$ (omit renta) 

(a) Pooled Pension Funds - (i) Ei1sit5 fond stock fanul  

(ii) Fined income fund (bond fund) 	.. ... ...... ................................ .___________  

(iii) Diversified fund 	 ................................................-  

(iv) Mortgage fund 	 ................ ............ ................ ..._______________________  

(v) Foreign - funds 

(vi) Other fspecify)  

(b) Mutual and Inveotment Funds. 	...............................................................  

(c) Segregated or pooled funds of insurance companies .  

(dl Bonds - 	)i) Bonds of, or guaranteed by, Government of Canada ..................................... 

(ii) Bonds of, or guaranteed by. Provincial government 	 . - 

(iii) Bonds of Cunadiaii municipal gosernments t  school boards, etc . .................... 

(iv) Other Canadian bonds 	 ....................................................................________________________  

(v) Non-Canudian bonds ............................. ..... .............. ................. ............______________________  

(e) Stocks - 	(i) Canadian common ................ ................. .... ....... .. .................... .. ...................... ..- 	 -. .........__..... 	- 

(ii) Catiadiun preferred 	.................... .......... ...................................... ........ ...... ... .......-  

(iii) Foreign common 	..... 	....... . ............. ............................................ .._______________________  

(is) Foreign preferred ............................................................................_  

(1) Mortgages - ( t) Insured residential (NIIA)  

(ii) Other 	 . 	. .........................................-  

(g) R.01 estate and lease-bach,  

fh) Miscellaneous - (i) Cash on hand, in banks, trust companies or credit unions  

(ii) Guaranteed investment certificates 	 ............. 

) Short-term invesmtnnrs (please specify) 

• (iv) Accrued interest and dividends receivable . ........................................ .._______________________  

(n) Accounts receivable 	 - 

(vi) Other asnets (plesse specify)  

Total assets 

Include only interest, dividends and other income receivable to the eatent included in Receipts, under Item 1. 

5-4202-2.1 



- (:1 

LIAllLlTlE$: 

F Ins owing on asset acquisitions  

her (specify) 

Totol 	. 

Reserve held for pensions: 

Balance as at December 31, 1972 

Add: 

Eneess of Receipts over Disbursements ....................................................................... 

Write op/down (if any) of: 

Bonds 	 .., 

Stocks 	. 

Other (specify)  

Other adjustments (specify)  

Balance in Fund as at December 31, 1973 	........................................................................................................................... 

Totol Ilobilliles and 	ren,rve 	...... 	......... 	.... ..... .... .......... ....... .... ..... ........... .....  ....... ..........  ........ ... ............. ..................__________________-- 	-- 

Include only interest and other current expenses payable to the catent included in disbursements under Item 2. 

Sianarure 	 I Title 	 I Date 

Not.: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 

please complete the authorization notice below and return this questionnaire in its entirety to the Pension Section, Labour 

Division, Statistics Canada. 

AUTHORIZATION NOTICE 

Please ensure that entries are made for questions A and B below when compteting this authorization notice: 

A. How many employees on your payroll were members of this plant at December 31, 1973 

B. Contributions for a period of one year ending December 31, 1973 

1. Employee contributions - Current service ................................................................................... 

Pastservice 	........................................................................................ 

2. Employer contributions - Current service ................................................................................. 

Pastservice ........................................................................................ 

$ (umi, Cent.) 

This is to authorize 

Name of Trustee of the Pension Fund 	 Address  

to 3upply Statistics Canada with the information requested in Section E of the schedule, 'Finarciot Svrv.y of Trw.. 
teed Pension Plans, 1973'. We understand that the information will be treated as strictly confidential and used only in com-

piling aggregates. 

Name- of company 	 Date 

1973 

ignature 

L.. 
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EXPLANATORY NOTES 

Trusteed Pension F 

A trusteed pe 
plan aredeposited suh a rust(:t tisualls a trusi 	rlflp..n\ I)F [h 111111% 111U,Ll trUltt C 	 ['IC Or aloft nIartr,L I ('C 

sons) who invests the money, accumulates the earnings and pays for the benefits directly from the fus,: 
This term does not apply if trustees use the facilities of an Insurance company for funding except where 

monies are paid into a ''segregated fund" of an insurance company. 

Pension Fund Society: 

This is a body incorporatedunder either federal or provincial charter (Pension Fund Society Act. Com-

panies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 

Subsidiary Companies: 

(a) A parent corporation located in Canada may complete either 

(i) separate reports for the parent and each subsidiary company, or 

(ii) one consolidated report covering the parent company and its Canadian subsidiaries, and com-

panies included in the consolidated report should be listed in Section B(2). 

(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return the ques. 

tionnaire to Statistics Canada. 

(c) Consolidated reports completed by parent companies should exclude subsidiaries located outside 

Canada. 

More Than One Pension Plan in Operation: 

If your organization Operates more than one trustcd pension fund, please complete a separate report 
for each. Additional copies of the schedule can he obtained on requesi. 

Terminated Plans - Dormant Funds: 

Dormant funds, that is residual assets remaining in a trusteed foe 

and to wind, no further c-n,, IrIl'llIllnl', .re pav.ulule. are II' be r , '!ror ted  

beeni 	- 	'. 	 . 	-. 	. 

Assets 

I',, 	Cc 	flip0.., 	 .': 	:ii:','.ur.,:.'.uii,h.UI 	 "U' .........(... C ... 
regard to currency ofpavment)issucd by (.aiiadiaii corpura000s md insir rurrons, and (anadian dollar issues 
of foreign corporations and institutions (include I.BR.D. and the Commonwealth of Australia). 

-42O2-2.l 



ANNEXE C 

I 	Statstics Canada Statistique Canada 

un des pensions Confidentiel 
sion du travail 

Declaration exigee en vertu de 	a Lai sur Ia statistique. 

ENCuL!ETE FINANCIERE chapitre 15. Siotuts du Canada do 1970-71 -72. 

SU R LES REGIMES D E PENSION S EN Fl DUd E Connervex unenervpla:ra dons von dassers at renvoyeo_ St  

1973 Canada; onus pouvex joindre un outre eoemplaire 	In for - 
mule T 3P a Ia place des eta,, financiers eaiges acet 
égord at It renvoyar au minister, du 	Rosenu 	national 
(Impts). 

Tout los renseignements qua Yeas fournirex âStatistique 
Canada demeureront strictement cant identiels et no aer. 
antcommuniques a aucun service du gouvernement. Len 
donnees serventeoclusivoment 	laproductionde statis- 
tiques globoles, Ce qui rend impossible lidentifiactian 
dune société particulire at, dun plan de retraite. 

English copies available on 	equatE 

S.ction A 

I. Carte entreprise a-c-dIe an régime on concribue- 2. Ic can échéanc, It régime est-il edminiscré en rout os en partie cocaine comae 
c-dIe I un régimedepeasions aucre qua celui du de pensions fiduciaire? 
Québec ouque It rdgimede pensions do Canada? 

fl Oui 	 Non [3Non 	 It qoestionneire at flOoi 'rrsteduquescionnaira 

NOTA: Si l'entreprise campS. pius d'un régIme du genre fiducialre 	prilre de noumettrs Un rapport diutiect pour chacun. 
Des exemplaires supplémentaires du quentiannoire vous secant envayés cur demand.. 

Section 8 

I. Stats, juridiquc de certe eacreprise: 

Encreprise [3 Encreprise constitute 	EJ non consricuêe 
. Cooperative Gouvernement 00 LI service municipal 

Gouvernement ou 
service provincial 

Gouveenemenc ou 	 Sociécé religiouse 
service (Metal 	 ou de bienlaisance 0 Orgsncsme d ense,gaement [3Service de Sante [3IJn.on syndicale 

[3 Aucre (prCciter): 

slfiliCv (filiales) compels doss Ia present rapport (ne n ' applique qu'aux rapports colleccifn): 

AD RE SS E 

Section C 

I. AnnCe d'entrCe c.n vigueur 	2. Len participants as régime doivear-ils 	3. Nombre 4o participants employés ou 
du régime: 	 serser des cotisancions an loads de liduciet 	rlgime cv 31 dCcembre 1973 

flOui 	EPon 

4. lndiquez (v') combien souvenc Its cocinacions sonc versCes i Is caluse de pension: 

MENSUELLEMENT 	TRIMESTRIELLEMENT 	ANNUELLEMENT 	AUTREMENT (PRCISER) 

Cotinacions de I'cmployeur: 	 11 	 [3 	 [3 
Corinucions den employCs: 	 LI 	 [I] 	 [3 

Section D 

Genre d'accord fiduclaire: 

a) [3 FIDUCIAIRE CONSTITUE (sociCcC de fiducia): 

Nom da In sociCcC de fiducie:  

lndiqaez comment I. csisse cut adminisrrCe: 

(I) [3 Ponds commun neulement 	 (iv) [3 Caiuse en poetic placCc dons us fonda common cc en panic 

(ii) 0 Ponds mucuel seulemenc 	 adminisrrCe sur one base individuelle par Is sociCrC de fiducie 

(iii)fl Caisse administrCn en entice nor une base individuelle 	(vi [3Cainse en panic placCe dans on loads mutual at en parcie ad. 
par Is sociCrC de fiducie 	 minintrCe nor une base individuellr par Ia nociCcC de fiducie. 

!NCIAIRE(S) INDIVIDIJEL(S) (use peenonne physique oo plus): 

H !quez comment Is comae eat adn,iniscrCe: 

Caisse adminisirCe en entice par us (des) fiduciaire(a) 	(Ii) [3Caiose en panic placCe dans on fonds common de sociCtC de 
fiducie cc en poetic sdmanisreec par It (len) fiduciaire(s). 

IfT9 DE CAISSE DE RETRAITE 

dl 0 AUTRE (peiIre de prCciser): 

5-4202-2.2: 2741-73 
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SECTION E 

- 	 Ptriode dun an, se 

1. RECETTES ET GAINS I 	011cr 	 Ii 

il Cotisot inns - 	ii) ltmpIoy 	- Service courant . 	-- - 
Service anrrtcur 	 . 

Total 	. 	. 	. 	. 	. 

(ii) F-.mpl oyeur - 	ers ice couranr 

 

Total 	 . 	. . 	. 

Cotisotions totnios 	 . 

bI Revenu de placements - 	ii) lntrrs sat - Obligations 	-- 

fltpôts dons dcv banq ues 00 socités de fiducir 

Ilypothques. ... 

Placements i 	court 	terme 	............. 

(ii) Dividendes sur - Actions ordinairesde socidrds canadiennes  

Actions privilagires de socitts canadiennes 	-- ----- 

Actions ordinatres cc prisilgies Jr soctc' 

Valeurs commune', 

(iii) Attires (prccisee) 

Total, revenu do placement 

c) Bénétice ralisé sur Is vente Jr cures 	 . . 
di Aurres recettes ou gains (préciser)  

Total, recettes at gains 	 . 

2. DPENSES ET PERTES 

a) \'ersemenrs de pensions puisés clans Is caisse 	. . 	. 
hi Règlements lorfaitaires au lieu dune pension lors de Ia reiraire 

ci Cmii des pensions achetées de Ia Direction des rentes sur l'Etat ou d'une compagnie dassurances .............. ............... - 

di Retraits en espces pour cause de - 	(il Démis 	 . 

(ii) Cessation demploi 

. 

(iii) Abolition de Ia caisse 

(iv) 	Changement 	de 	caisse ......................................................................................... 

e) Frais 	d'administracion 	(s'ils 	sont 	imputes 	sur 	Ia 	caisse) 	. 	..... .. ................ ............................................... ..................... ........ I___________________________ 

f) Perte nette sur Ia vente de tines 	 . 

g) Runes )prCe-iser) 

Total, 	dCpepsos 	Ct 	genes 	. 	................................. . 	. 
As 31 décembre 1973 

Valeur cprable 	 V om 	 alerie marchande 
3. ACTIF 

$ lOinritre 1ev 0) 

a) Causes communes do retroite - 	(t) Avoir (capitabactions). - 
(ii) Foods de reveno line (obligations) 	............. ........ .... 	____________  

(iii) Fonds diversifid 

irvl 	Fonds 	hypothCca ire 	.................................................... 

. 

(v) 	Valeurs 	étrangêrcs 	..................................................... 

(vi ) Runes (prCcisee) 

hi 	Caisses 	mutuelles 	Ct de 	placement 	I 	 . 	.................................... .  

cl Causes sparées on communes des compagnies dassurance 

dl Obligations - 	Ii) Obligations du gouVernement du Canada ou garanrirs par lul  

(n) Obligations des gouvernements provinciaun ou garanctes par run 

(iii) Obligations den gouvernements municipaux, consrils scolaires, etc. -- 

(iv) Obligations d'aucres organismes canadiens 	 . 
(v) Obligations d'oeganismes non canadiens 	 . ...........- 

e) Actions - 	Ill Actions ordinaires de soctCtds canadiennes 

(ii) Actions 	prisilCgiées de 	sociCtCs canadiennes .......................... 

(iii) Actions 	ordinaires 	de 	secrecies 	Ctrangéres 	................................................... 

(iv) Actions privilCgiCes ile sociCtCs Ctrangres 

1) Hypothques 	- 	(i) Assurers sat Phabitation (Loi narinnale nor l'habitation) ................ 

(ii) Aurres 

gi Immeubles et rétrolocations 

hi Diners - 	ii) Encaisse,dans 1ev banques,Ies sociCtCs de fiducie ou Icy caissen d'Cpargne 
tide credit 	 . 	- 

(ii) (:ertificats de placements garanris 

Cii) Placements & court terme IprCcineri 

liv) 	InrCrCt 	coura 	et 	dividendes 	i 	recevoir 	................................................................ 

(v)Compces 	& 	recevoir ............................................................................................. 

(vi) Autres Clemens d'actif (pr(Fciser). 

Total, actif 

Ne prendre en compte que lint&êt. leo dividendes cc Its autees revenus i toucher reIn qu'ils figurent dans les recertes soas Ic posre I. 
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4. PASSIF: 

Mon rant I rembourser sur des préts pour l'achat déléments dacof 

Autres (préciser) 

Total................................................................................................................................... 

Fonds di reserve detenu pour las pensions; 

Solde a. 31 d&embre 1972 

Ajouter: 

Le surplus des recettes our les depenses 

La plus-value (moms-value) de l'actil (si tel cut le can)- 

Obligations............................................................................................................ 

Actions........................................................................................................................ 

Aatres (prciser) 

Autres rectifications (priciser) 

Solde de Is caisse au 31 dcembre 1973 ................................................................................... 

Iota1, pasnif at fondn di reserve ...................................................................................... 

Ne prendae en compte que l'intéri et les aurres frais courants I payer telu qu'ils figurent dans les dépenses SOSS Ic posre 2. 

tare 
	 I)a te 

Noto: Si vous devez obtenir Ics données financiIres, requises dans les sections qui précèdent, directement d'un fiduciarre étranger 

a votre entreprise, veuillez remplir l'avis d'aucorisation ci-dessous er retourner intégralement Ic questionnaire a Ia Division 

du travail Sctron des pensions de Statisrique Canada. 

AVIS DAUTORISATION 

Avant de remplir I'avis dautorisation qui suit, prlère de vous assurer que des chiffres ont été inscrits aux questions A 

IS ci-dessous: 

Combierid'employés inscrits sat votre feuille de paie participaienr a cc régime, au 31 décembre 

1973' ........................................................................................................................................................... 

B. Cotisations pour une période dun an close Ic 31 décernbre 1973 
	 S (Onteitre len cents) 

1. Cotisations des employé 

	

	- service courant .............................................................................. 

service antérieur ............................. ............................................... 

2. Cotisarions de I'employeur - service courant ........... 

service antéricur......... 

caisse 

cut par les présentes autorisé I fournir I Statistique Canada Ies renseignemcnts requis dans Ia Section E du questionnaire 

'Enqote linoncil,. cur I.s regimes de pensions on fiduci., 1973'. Ces statistiques sont strictement confidentielles et ne 

et ne devront servir qu'aux calculs de totaux généraux. 

Nom de Ia compagnie 	 f Date 

1973 

;gnature 
	 onctiOfl 
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NOTES EXPLICATIVES 

Regime d. pension on fiduclo. 

Unrégumedepensionnr.i 	iin 	liil?.I 	 - 

de retraite sent confiées - uii lid ii. :a ire girel a rineOr uric cot c c de IRIUCIt ou un I idue Ia ire part Ito I 
(une personne physique ou plus)qui place largent versé,accumule les gains ci verse les presrations dirt-to - 
ment i même La caisse. Le terme ne s'applique pus si les fiduciaires utilisenr les services dune compugrile 
d'assurance pour Ia consolidation des foods, saul dans Ic cas o3 les somnies soot versées dans un "foods 
distinct' dune compagnie d'assurance. 

Sociiti do cci use de retraite: 

Soit un corps constitué sous le rgimcd'une lot lédrale ou provinciale (lot sur les sociéts de caisse 
de retratre, lots sur les compagnies, etc.) et dent les operations sent semblables i celles de Ia caisse de 
retra ire. 

FiIioIes: 

a) Une sociCtC mere établie au Canada peut remplir soit: 
i) des rapports distincts pour Is société mere et pour chacune de ses uiliales, ou 

ii) un rapport collectil pour La soctCtC aCre et scs filiales canadiennes; et les soclCtCs comprises 
dans Le rapport coLlectif devraieni figurer ii La Section 11(2). 

b) La filiale dont ie rapport esc compris darts celui de La sociCtC mere ne dolt pas remplir le question-
naire, mais die dent inscrire Ic noni et l'adresse dc La sociétC mCre et retourner lequestionnaire 

Statistique Canada. 

c) La filiale d'une sociCtC mCre Ctabiie a I'Ctranger doit remplir Ic questionnaire. 

Plus dun regime de pensions: 

Si votre entreprise compte plus dune caissc de pensions en fiducie, priCre de remplir un rapport 
distinct pour chacun. fles exemplaires du questionnaire ous seront envoyCs sur demande. 

Regimes termines — Fonds inoctifu 

Les foods inacrifs, r'est-i.dirr irs caic-urs rsidueiIes 901 restenr dans iin fønds dc fiducie at-
Ia cessation d'un rCgirc- - 	v- -  1 	1 1 	:-I-,--.r- 

Ic cadre de Ia prescore 	- 	 t-• 	 -:. 	 - 

soit entiCrement Cpuisc. 

Actif 

Aux fins dc La prCsente enquCte, I'expression "obligations ou actions canadiennes" dolt s'entendre 
de routes les obligations et actions (peu importe La devise du palement) Causes par des sociCtCs et ins-
titutions, canadiennes, et [cs emissions en dollars canadiens dc-s sociCtCs et institutions CtrangCres (y 
compris La Banque internationaLe pour Ia reconstruction et Ic dCveloppement et ic Commonwealth 
d'Australie). 
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