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PREFACE 

This report provides data on the financial aspects 
of trusteed pension plans for 1975. The current series 
was initiated in response to interest shown in a report 
presenting statistics on receipts, disbursements and 
assets of Canadian trusteed pension plans for 1952 and 
1953. This publication has been produced annually 
since 1957. The Catalogue No. of the 1957 report is 
74-504 and commencing with the 1958 report the 
(italogue No. is 74-201. 

iThe response from corporations, trust corn-
p.iiiic. investment companies and trustees contacted in 
the survey was excellent, and this cooperation is 
gratefully acknowledged. 

This report was prepared by the Pensions Section 
of the Labour Division of Statistics Canada. 

PREFACE 

Le present rapport contient des données sur les 
aspects financiers des regimes de pensions en fiducie en 
1975. La série dont il fait partie a été lancée en réponse a 
Ia demande de statistiques sur les recettes, les déboursés et 
l'actif des regimes de pensions en fiducie au Canada pour 
les années 1952 et 1953. L'ouvrage parait chaque année 
depuis 1957. Son numéro de catalogue était 74-504 en 
1957 et 74-201 a partir de 1958. 

La collaboration des sociétés commerciales, des 
sociCtés de fiducie, des sociétés de placement et des 
fiduciaires a été excellente et nous leur en sommes 
reconnaissants. 

Le rapport a été préparé par Ia Section des pensions 
de Ia Division du travail de Statistique Canada. 

	

IETER G. KIRKLIAM, 	 Le statisticien en chef du canada, 

	

Chief Statistician of Canada. 	 PETER G. KIRKHAM. 



SY,\IIiOLS 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

- - amount too small to be expressed. 

P preliminary figures. 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

SiGN! S t ON\ ENlIONNELS 

Les signes conventionnels suivants sont employés 
uniforinément dans les publications de Statistiquc Canada: 

nombres indisponibles, 

n'ayant pas lieu de flurLr. 

IIéant ou zero. 

nombres infiuic. 

P numbres provisoires. 

r nombres rectifiés. 

confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 
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INTRODUCTION 
I 	purp\e 	tlik !epr 	riitecd pension 

fund is defined as an arrangement under which 
contributions to a pension plan are deposited with a 
trustee who is responsible for holding and investing the 
funds, and paying the benefits in accordance with the 
terms of a trust agreement. The trustee may be one or 
more natural persons, a trust company, or a pension 
fund society. Under this type of arrangement there is 
no guarantee that sufficient funds will be on hand to 
meet the cost of accrued benefits, in direct contrast to 
the insured arrangement wherein accrued benefits are 
guaranteed. 

As in previous years, the current survey includes 
some information on "segregated funds" of insurance 
companies. These funds, which have all the basic 
characteristics of trusteed funds, were introduced in 
1961 when amendments to federal legislation per-
mitted insurance companies to establish separate funds 
freed from the restrictions applying to regular life 
insurance investments, particularly with respect to 
equity holdings. Over the years, pension funds have 
been channelled to this medium at an accelerated pace, 
in some cases entire portfolios were turned over to 
segregated funds and in others, funds were "split" with 
varying portions of new monies allocated to the 
insurance company segregated funds. To reflect this 
latter change, the segregated fund holdings that make 
up an integral part of the assets for the "split" funds 
are shown in the body of this report as a separate 
portfolio item. In addition the full extent that pension 
plans make use of segregated funds as an investment 
medium is shown in Appendix "B", where the aggre-
gate investment profile is produced separately. 

Dans Ia présente publication l'expression "caisse de 
pensions en fiducie" designe une entente en vertu de 
laquelle les cotisations a un régime de pensions sont 
confiées a un fiduciaire chargé de Ia garde et du placement 
des sommes, et du versement des prestations conformé-
ment a l'acte de fiducie. L'organisme fiduciaire peut Ctre 
une ou plusieurs personnes physiques ou une société de 
caisse de retraite. Aux termes d'une telle entente, il 
n'existe aucune garantie que Ia caisse disposera de fonds 
suffisants pour payer les pensions auxquelles les cotisa-
tions ouvrent droit, a l'inverse des regimes assures oü les 
pensions sont garanties. 

Comme par le passC, l'enquete s'Ctend aussi dans 
une certaine mesure aux "caisses séparées" des sociétés 
d'assurance. Ces caisses, qui ont toutes les caractéristiques 
fondamentales des caisses en fiducie, sont apparues en 
1961 après une modification de Ia legislation fédérale 
permettant aux sociétés d'assurances d'établir des caisses 
separées exemptes des restrictions auxquelles étaient 
soumises leurs placements ordinaires d'assurance-vie, parti-
culièrernent en cc qui concerne les avoirs sous forme 
d'actions. Au cours des années, les caisses de pensions ont 
adopté de plus en plus ce moyen de placement; dans 
certains cas, des portefeuilles entiers ont etC transférds aux 
caisses sCparCes, et dans d'autres, les capitaux ont etC 
"partagCs", les nouveaux capitaux se dirigeant vers les 
caisses séparées des sociétés d'assurance dans des propor-
tions variables. Afin de tenir compte de cette evolution, 
les avoirs des caisses séparées qui font parties intégrante de 
l'actif des capitaux "partagés" sont présentés dans Ia 
partie principale de Ia présente publication comme un 
poste distinct de portefeuille. En outre, l'utilisation que 
les regimes de pensions font des caisses séparées comnme 
instrument de placement est exposée en detail a l'annexe 
"B", qui présente séparément Ic profil global des place. 
ments. 

Scope and Method of Survey 

This survey has been conducted annually since 
1957 by means of a questionnaire (reproduced in 
Appendix "C") mailed to all organizations in Canada, 
including the various levels of government and crown 
corporations, operating trusteed pension plans with 
invested assets. Excluded are plans with no invested 
assets, such as the Public Service Superannuation Plan, 
the RCMP Superannuation Plan, etc. The survey 
therefore covers the following types of organization: 

1. Municipalities and municipal enterprises; 
lecriI :nI pr 	inciI (r\vn erpr1iuns: 

Champ et méthode de l'enqufte 

L'enquëte a lieu tous les ans depuis 1957. Un 
questionnaire (reproduit a l'annexe C) est envoyé a tous 
les organismes au Canada, dont les différentes administra-
tions publiques et les sociCtCs de Ia Couronne, ayant des 
regimes de pensions en fiducie avec capitaux places. Les 
regimes sans capitaux places, tels que le régime de 
pensions du service public, celui de Ia Gendarmerie royale 
du Canada, etc., sont exclus. L'enquéte porte donc sur les 
types suivants d'organismes: 

1. Les municipalités et les entreprises municipales; 
. lc 	'.ocits Je Ia CuuruTIIle f 	raIcs et priiiJaIcs: 
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3. Federal and provincial boards and commissions; 

4. Religious and charitable organizations; 
5. Provincial civil service for five of the provinces;' 
6. Teachers' federations for seven of the provinces: 2  
7. Educational institutions and health organizations; 
8. Trade and employee associations; 
9. Co-operatives: 

10. Incorporated companies, partnerships and sole 
j)roprietorShips. 

The survey period covered by this report is the 
financial year starting as early as July 1, 1975 and 
ending as late as June 30. 1976. 

This report is based on data compiled from 
completed returns from 86% of the known universe of 
trusteed pension funds, accounting for 9 of total 
assets. Where previous data were available, information 
for the non-respondents was estimated. Since virtually 
all nuit-respondents represented relatively small funds, 
the few oinmissions would have little effect on total 
assets held by trusteed pension funds. 

Respondents were asked to provide both the 
book and market values of their holdings. While all 
returns showed the book value of assets, the corre-
sponding niarket values were reported for nearly 95 1/( 
of the returns. For the balance, market values were 
estimated by assuming that the relationship between 
market value and book value was the same for the 
incomplete returns as for the completed returns. 

Review of 1975 

Trusteed pension funds in ('anada continued to 
grow at an accelerated pace with the book value of 
assets reaclung an all time high of well over 521 billion 
in 1975, up dramatically from S18 billion in 1974. 
Year-to-year increases, which ranged from 12.7% to 
15% over the first halt of the 1970's, went up to a 
record 16% in this past fiscal year. As in 1974. when 
for the first time in the history of this survey, the 
market value of assets fell below book value. Assets in 
1975 at market value were estimated to be nearly 
$I 9.9 billion, very nearly SI .4 billion below their book 
value. This represented an improvement over the 
previous year when the difference was nearly $2 
billion. 

i Prince Edward Island, Nova Scotia, New Brunswick. 
Manitoba and British Columbia. 

2 Excludes Quebec, Newfoundland and New Brunso ick. 

3. Les offices, conseils et commissions fédéraux LI 
provinciaux: 

4. Les organismes voués au culte ou ala bienfaisance: 
5. La fonction publique de cinq provinces'; 
6. Les fédérations d'enseignants de sept provinces 2 : 
7. Les établisscments d'enseignement et dc sante; 
8. Les associations syndicales; 
9. Les cooperatives; 

10. Les sociCtCs constituCes en corporation, les sociCtés en 
nom collectif et les entreprises individuelles. 

La période de rCfCrence est l'année financière allant 
du le juillet 1975 au 30 juin 1976. 

Ce bulletin est fondé sur les réponses aux question-
naires remplis par 86 Y de l'univcrs connu des caisses de 
pensions en fiducie, qui détiennent presque 98 % de l'actif 
total. Chaque fois que I'on disposait dc renseignements 
anterieurs, on fait des estimations dans Ic cas des 
non-repondants. Comme Ies non-répondants ne représen-
taient en génCral que de petites caisses, les quelques 
omissions auraient peu change I'actif total des caisses de 
pensions en fiducie. 

On a demandC aux répondants de declarer d'une 
part Ia valeur coinptable et d'autre part la valeur mar-
chande de leurs avoirs. Dans tous les cas, les declarations 
iiidiqueraient Ia valeur comptable de l'actif. Ia valeur 
marchande correspondante étant déclarCe dans près dc 
95 % des cas. Pour Ic reste, on a estirné Ia valeur 
marchande en supposant que Ic rapport entre Ia valeur 
inarchande et Ia valeur comptable pour les declarations 
imconiplètes Ctait Ic mCme que pour les declarations 
entièrcment remplies. 

Revuede 1975 

Les caisses de pensions en fiducie au Canada ont 
poursuivi leur croissance accélérCe; en 1975, dIes déte-
naient tin actif d'une valeur comptable record, bien su-
périeur a 521 milliards, ce qui représente une hausse 
vertigineuse par rapport aux S18 milliards de l'annCe pré-
cCdente. L'augmentation annuclle, qui variait de 12.7 % a 
15 % entre 1970 et 1974, a atteint Ic taux record de 16% 
au coors de l'annCe financière écoulée. En 1974, l'enquéte 
avait rCvClC pour Ia premiere lois que Ia valeur marchande 
de l'actif était inférieure a la valeur comptable. Or Ie 
phenomene s'est répétC en 1975: Ia valeur marchande 
estimative de l'actif s'est fIxCe a près dc $19.9 milliards, 
presquc 51 .4 milliard de moms que Ia valeur comptable. 
('es chiffres tenloignent cependant d'une amelioration par 
rapport a l'annCe prCcédente, oü l'écart atteignait presque 
$2 milliards. La conjoncture economique s'est ass.inie 
quelque peu et Ic cours des titres a prrc'c. 

I Itc-du-Princc-Edouard, Nouvcik-I  
wick, Manitoba ci Colombie-Britannique. 

2 Le QuCbec, Terrc-Ncuve et Ic Nouveau-Brunswick font 
except ion. 
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TABLE A. Summary of Principal Statistics for Trusted Pension Funds, 1960, 1965, 1967-1975 

TABLEAU A. Sommasre de la statislique principale des caisses de pensions en fiducie, 1960. 1965, 1967 - I9 

1960 	 1965 	I 	1967 	I 	1968 	 1969 	 970 

Selected items 	 IBook value 	 Book va 	 [ook value 	 Book value 	 Book value 	 - Book value 

Donneschoisies 	 t'4mber ofas,ts 	Number 	ofassets Number ofassets 	Number ofar'sets 	Number ofassets 	Number ofassets 

	

Nombre 	Valeur 	Nombre 	Valeur 	Nombre 	Valcur 	Nombre 	Valeur 	I Nombrc Valeur 	Nombre 	Valeur 

	

consptable 	 comptable 	 comptable 	 comptable 	 comptable 	 comptable 

	

- 	Se I aCtif 	 ,u dsl 	ljf_ 	dtlaittf 	- 	delactif 	 dt.lactif 	 dcl actif 

	

$'OOO,OOO 	 I 

	

$'OOO.00O 1 	 $'OOO,OOO 	 S'OOO,OOO 	 $'OOO,OOO 	 S'OOO,OOO 

Trusted pension funds - Caisses de pensions en 	
I 

Ittlucie: 

(a) Contributory - Regimes contributifs . - - - 	845 	2,863 	2,086 	5,178 	2,408 	6.344 	2,477 	7,047 	2,495 	8,004 	2,376 	8.897 

(b) Non-contributory - Regimes non conlribu- 

	

tift ........................294 1 	720 	911 	1,363 	1,381 	1,724 	1.588 	1,925 	1,577 	1,999 	1,483 	2,162 

	

Total ........................ 	

..

1,139 	3583 	2,997 	6.541 	3,789 	8,068 	4,065 	8,972 	4,072 	10,003 	3,859 	11,059 

Trust arrangements - Genre de fiducie: 

(a) Corporate trustee - SociétC de fiducie . . . 	906 	918 	2,306 	2.124 	2,737 I 	2,837 	2,962 	3.209 1i 2,996 	3,629 	2.856 	3.984 

(b) Individual trustee 	Fiduciaire particulier. - 	194 	2,234 	625 	3531 	975 	4,331 	1.018 	4.729 	981 	5,110 	912 	5,756 

(c) Combinations of(a) and (6) - Consbinaison 	 I 

	

dea)eldeb) ...................3 	 3 	32 	224 	46 	190 	53 	257 	63 	408 	61 	449 

(d) Pension fund societies - Socidtésdecaissede 	 I 

reEaite 	....................36 	428 	34 	 662 1 	31 	710 1 	32 	777 	32 	856 	30 	870 

	

Total .........................1j39 	3,583 	2.997 	6,541 	3,789 	8,068 	4,065 I 	8,972 	4.072 	10,003 	3,859 	11,059 

Investment in pooled pension funds - Place- 	 I 

	

ments dans des misses contmunes .......553 	102 	1,846 	428 	2,285 	610 	2,533 	680 	2,565 	749 	2,429 	798 

Investment in mutual funds - Placements dans 

	

desfondsmutuels ....................Il 	 29 	133 	 32 	17$ 	 40 	209 	 45 	177 	 52 	180 	 55 

Employees coveted (in thousonds) - Participants 	 I 

	

(en milliers) ....................1,001 	. - . 	1,467 	
- .J602 	. - - 	1,656 	. - - 	1,719 	. . - 	1,771 

1971 	 1972 	 L 	 1973 	 1974 	 1975 

Book value 	 Book value 	 Book value 	 Book value 	 Book value 

	

Number 	of assets 	Nunsber 	ofassets 	Number 	of assets 	Number 	of assets 	Number 	of assets 

	

Nombre 	Valeur 	Nombre 	Valeur 	j NombreValeur 	Nombre 	Valesir 	Nombre 	Valeur 
comptable 	 cotnptable 	 comptable 	 cssmptable 	 comptable 

	

de l'actif 	 j 	de l'actif 	 de l'actif 	 de l'actif 	 de l'actil 

	

®t jitoo,000 	 - 	 _________ 000 

Trusted pension funds - Caisses de peissions en 

(a) Contributory - Régitttes contributifs 	 2,444 	10,048 	2,326 	11,358 	2.386 	13,049 	2,249 	14,752 	2,179 	16,994 

(b) Non-contributory - Rigimes non contriba- 

	

ills ........................1,502 	2.413 	1,452 	2.692 	1.473 	3,122 	1,431 	3,532 	1,443 	4,216 

Total . . . . . . . . . . . . . . . . . . . . . . . . 	3,946 	12,461 	3,778 	14,050 	3,859 	16,171 	3,680 	18,284 	3,622 	21,210 

Trust arranpensents - Genre de fiducie: 

(a) Corporate trustee - SociCts de fiducie 	 2.966 	4,517 	2,857 	5,084 	2,952 	5.928 	2,821 	5,881 	2.776 	6,693 

(6) Individual trustee - Fiduciaire particulier.  - 	 888 	6.455 	813 1 	7.309 1 	789 	8.410 	736 	10,031 	736 	12,057 

(c) Combmationc 01(a) and (I,) - Combinaison 
dea)etb) 	------------------ 64 	531 	 801 	61SI 	 90 	 674 	 95 	1,266 	 84 	1.242 

(d) Pension fund societies - Sociétésde caissede 

	

retraite .................... 28 	958 	 28 	1.042 	 28 	1,159 	 28 	1,106 	 26 	1,218 

Total . . . . . . . . . . . . . . . . . . . . . . . . 	3,946 	12,461 	3,778 	14,050 	3,859 	16.171 	3,680 	18,284 	3.622 	21,210 

Investment in pooled pension funds - Place- 	 I 

	

nients dans des misses communes .......2,508 	894 	2,429r 	979r 	2,4911 	1.063 	2,407 I 	1,196 	2,351 	1,206 

Investment in nsutual funds - Placements dans 	 I 

	

desfondumutuels ................ 199 	 51 	 16Ir 	 55' 	113 	 49 95 	 41 	 66 	 3o 

Employees covered (in thousands)-- Participassts 	 I 
(en millers) . . . . . . . . . . . . . . . . . 	. 	1,901 	. - - 	1,919 	 . - - 	2,050 	 . . - 	2,307 	 . . - 	2,416 	 - 

1 $49 nsillsots previously recorded as "mutual funds" have been reclassified to "pooled funds". - $49 millions classes auparavant comme des placements dans des "fonds mutuels" ont 61-
rcclass6s sons Ia rubrique "placements dan,, des caisses communes", 
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The steady stream of net cash flow into trusteed 
pension funds (more than $2.7 billion in the past year 
alone) continued to be channeled into the financial 
markets in a fashion that reflected recent changes in 
market conditions. In general, there was a tendency by 
portfolio managers to retain a high degree of liquidity 
as evidenced by the continued high level of cash and 
short-term securities retained in their portfolios. In 
proportionate terms, new purchases of stocks remained 
at about the same level as last year while funds allocat-
ed to mortgages and bonds continued to represent the 
major portion of new investments. These trends may 
be seen from an examination of the net year-to-year 
portfolio changes. 

These net year-to-year portfolio changes point to 
a resurgent interest in bonds by fund managers. 
Whereas over the past few years proportionately less 
and less of the new funds were placed in bonds, drop-
ping from 44% in 1970 to 39% in 1974, in the current 
survey period, the proportion went up to 55%. Thus in 
1975, holdings of bonds increased in real terms by a 
record amount of $1 .6 billion. This shift was largely at 
the expense of stocks which only a few years ago 
represented as much as 43% of new investments but 
this year went down to 18%. A virtually identical 
H portion was allocated for mortgages, unchanged 

iii the 18% of new funds placed in mortgages in 
14, when they rose sharply from the 10% to 12% 

c cls of previous years. Although in real terms, a 
lccliilicant amount of income was retained in cash or 
short-term securities, the proportion of new funds held 
in liquid form dropped sharply from the 17% 18% in 
previous years to just over 5% in 1975. 

Les entrées nettes des caisses de pension en fiducie 
ont poursuivi leur montée (plus de $2.7 milliards en 
1975); elles ont encore été dirigees vers les marches finan-
ciers, selon une repartition qui traduit l'évolution récente 
de Ia conjoncture. Les investisseurs ont gémiCralement eu 
tendance a rnaintenir un degré élevé de liquidité, comme 
en tCmoigne Ia part toujours importante des encaisses et 
des titres a court terme retenus dans leurs portefeuilles. 
Las achats d'actions se sont stabilisCs alors que les sommes 
investies dans les hypothCques et obligations ont encore 
une fois compté pour (a plus grande part des nouveaux 
placements. Ces tendances Se dCgagent de l'examen des 
variations annuelles nettes des portefeuilles. 

Ces variations indiquent, de Ia part des administra-
teurs de caisses, un regain d'intérët pour les obligations. 
La part des nouveaux capitaux investis dans les obligations 
avait régressC, au cours des derniCres annCes, passant de 
44% en 1970 m 39 % en 1974, mais elle a rebondi a 55 
en 1975. En effet, les avoirs en obligations ont augnienté, 
en valeur réelle, du chiffre record de $I .6 milliard. Ce 
mouvement s'est fait, dans une large mesure, aux dCpens 
des actions, dont Ia part des nouveaux placements est 
passée de 43% il y a quelques années a seulement 18% 
cette annCe. Les hypothCques ont également figure pour 
18%, c'est-â-dire Ia rnême proportion qu'en 1974, année 
oü les hypothèques ont monte en flèche par rapport au 
niveau de 10% a 12 1,'C des annCes précédentes. Au cha-
pitre des liquiditCs, les encaisses et titres a court ternie 
retiennent une part considerable des capitaux en termes 
reels; cependant, leur part a flCchi considérablernent, 
passant de 17 % ou 18 au cours des dcrnières années a 
un peu plus de 5 % en 1975. 

These assets were accumulated by 3,622 trusteed 
pension funds, down slightly from the 3,680 funds 
recorded in 1974. There has always been a certain 
amount of movement in pension funds. Changing 
corporate structures have resulted in amalgamation of 
existing funds, and sometimes, the creation of new 
ones; some funds transfer to other funding agencies 
while others terminate. Over the past two years, more 
funds were absorbed or terminated than were created 
so that this net reduction in plans was recorded. During 
the current survey year 186 funds were either termninat-
ed, absorbed or transferred to another funding agency. 
These funds had assets valued at $61.1 million over 
half of which, some $35.3 million, was transferred to 
another funding agency so as to provide continuing 
coverage to the affected employees. Offsetting this 
reduction were the 128 new funds brought under the 

irvey for the first time. Notwithstanding this net loss 
ii funds, coverage by trusteed pension funds went up 
lull 2.3 million persons in 1974 to 2.4 million in 

Ces actifs ont etC accumulCs par 3,622 caisscs de 
pensions en tiducie, ce qui constitue une baisse légère par 
rapport aux 3,680 caisses dCnomnbrées l'année prCcC-
dente. Ce secteur est toujours caractCrisC par un certain 
mouvement. Les transformations de structure des sociétés 
donnent lieu a la fusion de caisses existantes et, parfois, a 
Ia creation de nouvelles; certaines caisses sont transfCrées 
dans d'autres regimes tandis que d'autres arrivent a terme. 
La reduction nette observée depuis deux ans an chapitre 
du nombre de regimes est due au fait que le nombre de 
caisses fusionnCes ou arrivées a terme est supCrieur a celui 
des caisses créées. En 1975, 186 caisses sont arrivées a 
terme ou ont été fusionnCes ou transférées dans un autre 
régime. Les actifs de ces caisses se sont chiffrCs A $61.1 
millions; Ia plus grande partie. soit $35.3 millions, a etC 
transférée dans d'autres caisses de retraite afin que les 
employCs touches puissent continuer de bCnéficier du 
régime. Par ailleurs, 128 caisses ont été prises en compte 
pour Ia premiere fois dans l'enquCte. Malgré Ia reduction 
nette du nombre de caisses, Ic nombre d'adhérents a 
marqué une hausse, passant de 2.3 millions en 1974 A 2.4 
millions en 1975. 
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TABLE B. Summary of Income and Expenditures. Trusteed Pension Funds. 
1960, 1965, 1967- 1975 

TABLEAU B. Sommaire du revenu et des dépenses, regimes de pensions en fidticic, 
1960. 1965. 1967- 1975 

Income and expenditures 	
1960 	1965 	1967 	1968 	1969 	1970 	1971 	1972 	1973 	1974 	1975 

Revcnu et dépenses 	 J 	j  
- 	 millions of dollars - millions de dollars 

Income - Revenu 	 i 	I 	I 

Employer contributions - Cotisations des 
employeurs 230 403 474 557, 591 658 798 944 1,168 1,417 1,873 .................. 

Employee contributions 	Cotisations des 
cmployés 	.................. 160 271 274 306 370 396 462' 525 595 711 854 

Total 	..................... 390 674 748 863 961 1,054 1,260 1,469 1,763 2,128 2,727 

Investment income 	- Revenu de place- 
ments 152 306 386' 429 475 1  546 631 7361  883 1,164 1,326 .................... 

Net profit on sale of securities - 	Bénéfice 
net stir Ia vente de litres 	........... 2 Il 19 32 48 IS 34 117 114 - 

Miscellaneous - Divers ............. 6 7 9 7 	' 10 10 21 /18r 

Total 	..................... 160 324 414 468 533 571 686 871 1.017 1,233 1,383 

Income - Total - Revenu 	........ I 550 998 1,162' 1,331 1,494 1.625 1,946 2,340 2,780 3,361 4,110 

Expenditures - Dépenses  

Pension payments 	out of funds --  Ver- 
sements de pensions puisés dans Ia caisse 107 197 257 295 	333 377, 482 557 640 754 900 

Cost of pensions purchased - CoOt des 
pensionsachetécs 	.............. 5 8 II 9 	11 16 21 17 50 26 29 

Cash withdrawals - Retraits en espéces . . 30 84 82 ' 82 	95 110 115 	' 160 202 201 175 

Administration costs - Frais d'adininistra- 
I 

iou.......................' 1 5 7 8 , 	 9 12 15 18 20 22 27 

Net loss on sale of securities - Perle nelte 
1  ' 8 2 6 II 	10 99 60 38 39 99 122 sur Ia vente de litres 	............. 

Other expenditures 	Autres dépenses. . . 2 7 6 20 	18 15 	, 57 13 

Expenditures - Total - Dépenses. . - . 153 303 1 369 425 	476 629 1  750 803 ):; I. 	I I 
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tilL ome and Expenditures 
Theoretically, as pension plans mature and 

liieasing numbers start to draw benefits, these cash 
outflows could reach a level to force the liquidation of 
holdings. Pension plans in Canada have a long way to 
go before they reach this point. Nevertheless, benefit 
payments have grown sharply over the past decade or 
so. In the 1970's alone benefits paid out to members 
have more than doubled from $393 million in 1970 to 
nearly $929 million by 1975. Investment income 
earned from the aggregate of all portfolios amounted 
to over $1.3 billion, more than enough to cover all the 
costs of current benefits leaving the contributions from 
employers and employees for investment to augment 
asset holdings. 

As in previous years, contributions increased 
significantly. Employees and employers contributed a 
total of over $2,727 million in 1975, up substantially 
from $2,128 million the previous year. Over two-thirds 
of the total was paid by employers. Employer current 
service contributions amounted to $1 ,42 1 million 
while nearly $453 million was paid to fund past service 
liabilities. These rather substantial past service pay-
ments to a large degree were in response to the funding 
requirements of the provincial and federal pension 
hiiefits standards acts. These regulations have been 

trumental in ensuring more adequate funding of 
Liision plans and providing greater protection of 

rued benefits. 

Investment earnings, as noted, have been an 
important income source for pension funds. The major 
source of earned income was from fixed income secur-
ities. Bonds, representing both government and cor-
porate obligations, yielded over $748 million in 1975, 
well over half of the total investment income. Mort-
gages which have been playing an increasing role in 
pension fund investments yielded another S198 
million. In addition, common and preferred stocks, 
which accounted for about one quarter of total hold-
ings, earned $209 million. Another $77 million came 
from interest on cash and short-term securities. 

Revenus et dépenses 
En thCorie, au fur et a mesure que les regimes de 

pensions arrivent a échCance et qu'un nombre croissant 
d'adhérents commencent a toucher des prestations, ces 
sorties peuvent provoquer Ia liquidation des avoirs. Mais 
les regimes de pensions au Canada n'en sont pas encore là. 
Néanmoins, les versements de prestations progressent rapi-
dement depuis environ dix ajis. All cours des seules années 
70, its ont plus que double, passant de $393 millions en 
1970 a près de S929 millions en 1975. Les revenus de 
placements réalisés sur l'ensemble des portefeuilles ont 
dépassé $1.3 milliard; c'est plus qu'il n'en fallait pour 
absorber les prestations courantes et ainsi les cotisations 
des employeurs et des employés sont venues gonfler 
l'actif. 

Comrne par les années passées, les cotisations ont 
marqué une hausse sensible. Les employés et employeurs 
ont verse, ensemble, plus de $2,727 millions en 1975, 
c'est-à-dire près de $600 millions de plus que l'année 
précédente. Plus des deux tiers de cc chiffre provenait des 
employeurs. Ceux-ci ont contribué $1,421 millions au 
titre du service courant et près de $453 millions au titre 
do service antCrieur. L'importance de cc deritier chiffre est 
imputable surtout aux lois provinciales et fédCrales sur les 
normes des prestations de pension. Ces lois ont permis un 
financement convenable des regimes de pensions et assure 
une meileure protection des bénéflces non rCpartis. 

Pour revenir aux gains de placements, it convient de 
noter qu'ils constituent une source importante de revenus 
pour les caisses de retraite. Les titres a revenus fixes ont 
été Ia source principale de revenus. Les obligations, tant 
des administrations publiques que des sociCtés, ont rap-
porte plus de $748 millions en 1975, c'est-â-dire beaucoup 
plus de Ia moitié des revenus de placements totaux. Les 
hypothèques, qui comptent pour tine part croissante des 
placements des caisses de pensions, ont produit $198 
millions. En outre, les actions ordinaires et privilégiCes 
sont intervenues pour $209 millions, soit environ Ic quart 
des avoirs totaux. Finalement, $77 millions ont etC rCali-
sés au chapitre de l'intérët servi par les liquidités et les 
valeurs mobiliéres a court terme. 

Costs of benefits have been growing steadily over 
the years. Most pensions flowing from trusteed funds 
were paid directly from funds managed by the plan 
sponsors who in aggregate paid out a total of $892 
million to retired employees. An additional $28 million 
was withdrawn from the funds to purchase pensions on 
behalf of beneficiaries and another $7 million was paid 
out in the form of lump sum settlements. Cash with-
drawals for the payment of death benefits on behalf of 
deceased members amounted to $I 1 million in 1975, 
virtually the same level as in 1974. A major charge 
against the funds are payments made to members who 
terminate employment with plan sponsors and elect to 

Le coOt des prestations n'a pas cessé de croitre au 
coors des annCes. La plupart des pensions payées par les 
caisses en fiducie sont provenues directement des fonds 
administrés par les organisnies commanditaires, qui ensem-
ble ont verse $892 millions aux employés a Ia retraite. 
Une somme de $28 millions a été affectCe a l'achat des 
pensions au nom des adherents, et one somme de $7 
millions a été versée a titre de réglement forfaitaire. All 
chapitre des retraits en espèces, les versements pour cause 
de décès se sont élevés A $11 millions en 1975, soit Ic 
méme chiffre qu'en 1974. Les versements aux adherents 
qui quittent leur emploi auprès des organismes comman-
ditaires et choisissent de retirer leurs cotisations consti- 



14 

TABLE C. Summary of Asset Distribution, Trusteed I'ension Funds, 1960, 1965, 1970. 1975 

Nkalue - Valcur eomptable 

H 
5000,000 l S'OOO.00O ' S'OOO,OOO % $'OOO,OOO 

102 2.9 428 1  66 797 7.2 894 7.2 

29 0.8 32 0.5 55 0.5 51 0,4 

653 18.2 511 7.8: 471 4.3 424 3.4 
1.111 31.0, 2,014 30.8 -  2,967 26.8 3,324 26.7 

382 10.7 647 9.9 761 6.9 749 6.0 
609 17.11 1,006 15.4 1,5551 14.1 1,878 15,1 

2 OJ 4- -- 12 0.1 11 	I 0.1 

2,757 77.0 4,182 63.9 5.766 52.2 6,386 51.3 

208 5.8 791 12. 1 ' 2,018, 18.2 2,531 20.3 
26 
23 

0.7 
0.7 

29 
169 

0.4 
2.(, 

72 
580 

0.7 
5.3 

79 
596 

0.6 
4.8 

- - - - - 	- I)) (1.1 8 0.1 

258 7.2 989 15.1 2,680 24.3 3,214 25.8 

195 5.4 371 5.7 522 4.7 641 5.1 
104 2.9 252 3.8' 501) 4.5 529 4.2 

299 8.3 623 93 1,022 9.2 1,170 9.3 

29 0.8 44 0.7 1  48 0.4 47 0.4 

65 	1 1.8 103 1.6, 136 1.2 136 1.1 
18 0.3 110 1.0 	, 96 0.8 
32 0.5 277 p 2,5 247 2,0 

32 0.9 56 0.8 90 0.8 104 0.8 
II 0.3 32 0.5 75 0.7 113 (It 

I -- 2' -- 3 -- 3 

109 3.0 243 3.7 691 6.2 699 

3,583 100.01 6,541 100.0 11.059 100.0 12.461 

Assets 

No. 

	

1 	Invest nient in pooled pension lu nds ................ 

2 Investment in mutual funds 

	

3 	Investment in segregated funds .................... 

Bonds: 

	

4 	Government of Canada ........................ 

	

5 	Provincial government ......................... 

	

6 	Munh:ipal, school boards, etc . . . . . . . . . . . . . . . . . . . . . 

	

7 	Other Canadian 	............................ 

	

8 	Non-Canadian 	............................. 

	

9 	Total 

Stocks: 

	

10 	Canadian, contnson .......................... 
IICanadian. preferred ......................... 

	

12 	Non-Canadian. common ...................... 

	

13 	Non-Canadian. preferred ...................... 

	

14 	Total 	................................. 

Mortgages: 

	

15 	Insured residential (NHA) ...................... 

	

16 	Conventional 

	

17 	Total 

	

18 	Real estate and lease-backs ....................... 

Miscellaneous: 

	

19 	Cash on hand 

	

20 	Guaranteed investment certificates ................. 

	

21 	Short-term investments 

	

22 	Accrued interest and dividends receivable ............. 

	

23 	Accounts receivable 

	

24 	Other assets ............................... 

	

25 	Total 

	

26 	Total assets ............................. 

Market value 2  - Valeur marclmande 2  

1961 1965 ' 1970 1971 

OO $'OOO.O % $'000,000% - S'OOO,OOO % $'OOO,OOO % 

135 3.3 456 6.8! 767 7.3 924 7.3 

41 1.0 40 0.6 65 0.6 66 03 

560 13.7 473 7.0 407 ' 3.9 380 3.0 
1,270 31.1 1.963 29.2 2,747 26.0 3,188 25.4 
419 10.3 619 9.2 641 6.1 680 5.4 
647 15.8 965 14.4 1,349 ! 12.8 1.780 	. 14.1 

9 0.2 4 0.1 10 0.1 10 0.1 

2,905 71.1 	' 4,024 59.9 5,154 48.9 6,038 48.0 

445 10.9 1.042 , 15.5 I 2,223 21.0 2,902 23.1 
17 0.4 29 0.5 67 0.6 78 0.6 
67 1.7 223 3.3 541 5.1 645 5.1 
-. - - I - - 9 0.1 7 0.1 

529 13.0 1,295 193 2140 26.8 3,632 28.9 

231 5.6 367 5.5 512 4.8 638 5.1 
III) 2.7 252 37 1 496 4.7 530 	' 4.2 

341 8.3 619' 9.2 1,008 93 1,168 9.3 

33 0.8 44 0.6 , 48 0.5 47 0.4 

42 1.0 103 1.5 136 1.3 136 1.1 
- 	- . 	- Itt 0.3 110 1.0 96 0.8 
- 	. . 	. 32 0.5 278 2.6 247 	. 2.11 
36 0.9 55 0.8 9)) 0.8 104  
21 0.5 	1 32 0.5 75 0.7 113 
2, 0.1 7 -. 3 -. 3 

101 2.5 242 3.6 692 6.4 699 5.6 

4,085 100.0 6,720 100.01 10,574 1  100.0 12,574 	1 11)11, 

27 Investment in pooled pension funds 

28 Investment in mutual funds - . - 

29 Investment  in segregated funds 

I Bonds: 
30 (;ovcrnment of Canada 
31 	Provincial government ....... 
32 	Municipal, school hoards, etc. . - 
33 	Oltmer Canadian ......... 
34 	Noit-Canadian ........... 
35 	Total 

Stocks. 
36 	Canadian, common 
37 	Canadian, preferred 
38 	Non-Canadian, common ....................... 
39 	Non-Canadian, preferred ....................... 

40 	Total 	................................. 

Morlgages: 
41 	Insured residential (NHA) 
42 	Conventional 

43 	Total 

44 ,Real estate and lease-backs ....................... 

Miscellaneous: 
45 Cash on hand 
46 . Guaranteed investnsent certificates ................. 
47 	Short-term investments 
48 	Accrued interest and dividends receivable ............. 
49 	Accounts receivable 
50 	Other assets 	.............................. 

5! 	Total 

52 	' 	Tolalasuets ............................. 

I 549 million previously recorded as "mutual funds" have been reclassified to "pooled funds". 
2 Market values not available for 1960. 
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TABLEAU C. Sommaire des éléments d'actif des caisses de pensions en fiducie, 1960, 1965, 1970- 1975 

s'000.000 

978 1  

55' 

s alus' 	Valeur comptable 	 '- 
Elements d actif 

1973 	L1974 	 N° 

S'0003%T$'00000  

	

7.01 	1.063 	6.6 	1,196! 	6.5 	1.206 	5.7 	Placements dans des caisses communes 	...............1 

	

0,31 	49 	.3 	41 	 2 

	

0.2 	30 	0.1 	I Placements dans des funds mutuels 	...................  
146 	.9 	200 	1.1 	248 	1.2 	Caisses séparécs ou communes des éompagnies d'assurance 	. . . 	3 

I 	. 	 Obligations: 
2.8 	356 	2.2 	366 	2.0 	405 	1.9 	c;ouverncnient du Canada 	........................4 

	

26.4 	4.132 	25.6 	4,550 	24.9 	5,310 	25.0 	Gouvcrnements pwvinciaux........................5 

	

5.2 	761 	4.7 	797 	4.3 	876 	4.1 	Municipalités et commissions scolaires, etc...............6 

	

15.2 	2,432 	15.0 	2,813 	15.4 	3.539 	16.7 	Obligations d'autees organismes canadiens.................7 

	

0.1 	23 	0.1 	II 	0.1 	16 	0.1 	Obligations d'oeganismes eteangers ....................8 

Actions. 
49.7 	7,7(14 	47.6 	8.537 	46.7 	10.146 	47.8 	Total 	....................................9 

22.8 	3,717 	23.0 	4,069 	22.3 	4,504 	21.3 	Ordinaires dc soclétés canadiennes ...................10 

	

0.7 	93! 	.6 	96 	0.5 	99 	05 	l'rivilcgiccs de sociétés canadiennes ...................11 

	

4,3 	599 	3.7 	601 	3.3 	704 	3.3 	Ordinaires de soeié(é, éteangèrcs 	...................12 
12 	0.1 	7 	. 	6 	- - 	l'rivalégiees de sociétés étrangères 	...................13 

27.8 	4,421 	27.4 	4,773 	26.1 	5.313 	25.1 	Total 	...................................14 
llypothéques: 

5.4 	898 	5.6 : 	11072 	5.9 	1345 	6.3 	Assurées sue habitations (L.N.tl.) 	..................15 
3.8 	653 	4.0 	8641 	4.7 	1.126 	5.3 	Ordinaires 	................................16 
9.2 	1.551 	9.6 	1.936 	10.6 	2,471 	11,6 	Total 	..................................17 
0.3 	51 	0.3 	53 	0.3 	96 	0.5 	linmeubles ci rétrolocatsons 	.......................18 

393 
3,707 

736 
2.132 

14 

6,982 

3,200 
92 

603 
6 

3,901 

760 
536 

1.296 

46 

I 	 l)isers: 
163 	1.2 	 161 	1.0 	302 	1.7 	391 	1.9 	(ncaisse Ct dépóts dasis let banquet 	charte 	.............19 
95 	0.7 	 164 1 	1.0 	126 	0.7 	133 	0.6 	('ertificats de placements garantis 	..................: 20 

261 	I 	 1.9 	 554 	3.4 	755 	4.1 	 872 	4.1 	Placements ii court terine 	......................21 
125 	0.9 	I 	 143 	0.9 169 	0.9 	1 	178 	0.8 	Interét couru Ct divideudesl recevoir 	.................22 
1 -13 	1.0 	I 	162 	1.0 	194 	1.1 	 123 	0.6 	('omptes a recevoir 	..........................23 

2 	 2 	 3 	.. 	Autres éléments d'actif 	........................24 

5.7 	1.186 	7.3 	1,548 	83 	1,700 	8.0 	Total 	..................................25 

100.0 	L 	16,171 	100.0 	18.284 	100.0 	2I,210 	100.0 	Actif total 	..............................26 

Market value 2  - Valeur maecliande 2  

1972 	 1973 	 1974 	 1975 

S'OOO,OoO 	% 	$'OOO,OOO 	 S 1000,000 	'3 	S000.000 

1 1,090k 	7.2 1 	1,085 	6.7 	1,051 	6.4 	,142 	5.7 	Placements dansdes caisses communes 	................27 

86 1 	0.61 	 65 	0.4 	 41 	0.3 	 32 	0.2 	Placements dans des funds mutuels 	...................28 

150 	0.9 	168 	1.0 	233 	1.2 'Caisses séparéesou communes dCs compagnies d'assurance 	. . . 	29 

Obligations: 
346 	2.3 	 305 	1.9 	317 	1.9 I 	 346 	1.8 	Gouvernement du Canada 	......................30 

3.571 	23.6 	3,929 	24.0 	4,268 	26.1 	4,984 	25.1 	Gouvemements provinclaux.......................31 
666 	4.4 	 683 	4.2 	671 	4.1 	 7391 	3.7 	! 	Municipalités ci commissions scolaires, etc..............32 

2.050 	13.6 	2,243 	13.8 	2.397 	14.7 	3,141 I 	15.8 	Obligations d'autees organismes canadiens...............33 
14 	0.1 	I 	 20 	0.1 	 8 	0.1 	 14 	0.1 	Obligations d'organismes etrangers ...................34 

6 1647 	44.0 	7,180 	44.0 I 	 7,661 	46.9 	9,224 	463 	Total 	...................................35 

Actions: 
4,285 	28.4 	4,367 	26.8 	3,410 	20.9 	4,278 	213 	Ordinaires de soclétés canadiennes ...................36 

101 	0.7 	 83 	0.5 	 69 	0.4 	 81 	0.4 	l'rivilégiéesdc sociétés canadiennec ...................37 
755 	5.0 	 590 	3.6 	468 	2.9 	646 	3.3 	Ordinaires de societes etrangères 	...................38 

5,146 	34.1 	5,052 	31.0 	3,951 	24.2 	5,009 	25.2 	Total 	................................... 40 
5 	. - 	 12 	0.1 	 4 	.' 	 4 	-. 	Peivileglécs de sociétes etrangères 	...................39 

HypothIqucs: 
756 	5.0 	 887 	5.4 	1,040 	6.4 	1,303 	6.6 	Assurées sat habitations (L.N.H.) 	................... 41 

1,290 	8.6 	1.534 	9.4 	1 ,878 1 	11.5 	2.405 	12.1 	Total 	................................. 
534 	3.6 	 647 	4.0 	838 	5.1 	1,102 	5.5 	Ordinaires .................................42 

47 	0.3 	 51 	0.3 	 53 	0.3 	 96 	0.5 	Immeubles Ct rétrolocations 	......................44 

I 	 Divers: 
163 	1.1 	 161 	1.0 	302 	1.8 	391 	2.0 	Encaisse Cl dépôts dans let banques àcharte 	............45 
95 	0.6 	 164 	1.0 	126 	0.8 	133 	0.7 	Certificats de placements garaittis 	..................46 

201 	1.7 	 554 	3.4 	756 	4.6 	872 	4,4 	Placements a court termc 	......................47 
I :s 	0.8 	 143 	0.9 	169 	1.0 	178 	0.9 	Intérét count et dividendes a recevoir 	................48 

13 	1.0 	 162 	1.0 	194 	1.2 	123 	0.6 	Comptes a recevoie 	..........................49 
.. 	 2 	. ' 	 3 	 Autres élémcnts d'actif 	.........................50 

0 13.'S 	100.0 	16,303 	100.0 	16,3521 	100.0 	19,841 	100.0 	Actif total 	 52 

12 	5.2 	I 	1,1867.3 	1,549 	9.4 	1,700 	8.6 	Total 	...................................5 1  

I $49 millions classes auparavant comme des placements dans des "funds mutuels" ont été reclassés sons In rubrique "placements dans des caisses communes". 
2 Aucune valeur maechande n'a ClC dCclarée a l'enquéte de 1960. 
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withdraw their contributions. These payments amount-
ccl to SI 24 million in 1975, down by $3 million from 
the amount paid out in 1974 for this purpose. 

Historically, pension l)laflS have shifted from one 
funding agency to another. In recent years a number of 
funds, including some very large ones, have shifted to 
the various funding vehicles provided by insurance 
companies, particularly to their segregated funds. The 
peak in this shift appeared to have been reached in 1974 
when $58 million in trusteed pension funds were 
moved to insurance companies. The amount trans-
ferred in 1975 dropped sharply to slightly over $29 
million. In practice a number of plans split their funds 
between the existing trusteed fund and insurance 
company segregated funds. Segregated assets held by 
these "split-funds" amounted to slightly over $248 
nilllion in 1975. 

Distribution of Assets 
Changing investment patterns take a few years to 

filter through the system and materially alter the 
relative positions of the accumulated assets. Thus even 
with the very high ratio of new funds channeled into 
the bond market in this survey period, the ratio of 
bonds in the aggregate portfolios went up only slightly, 
from 47% in 1974 to 47.8% in 1975. In real terms their 
book value increased from $8.5 billion to over $10.1 
billion. The gradual redistribution of the various types 
of bonds evident in recent years continued, though at a 
somewhat dampened pace. Obligations of the federal 
government dropped slightly to 1.9% from the 2.0% 
level of 1974 with a total of well over $404 million 
invested in these securities. Holdings of provincial 
obligations increased from $4.5 billion to well over 
S5.3 billion while corporate bonds rose from $2.8 
billion to over S3.5 billion. 

Over the past fe years an increasing proportion 
of funds has been allocated to the mortgage markets 
so that gradually mortgage holdings by pension funds 
have increased not only in real term but in relative 
terms as well. As recently as 1970, less than 10% of 
fund assets were in mortgages but gradually, as in-
creasing amounts of new funds were channeled into 
this area, the proportion increased to over 10% in 1974 
and up a further 11 .6 by 1975. The growth in real 
terms was far more dramatic. In 1970. for the first 
time, mortgage holdings went over SI billion and, five 
years later, they more than doubled so that by 1975 
they were valued at well over $2.4 billion. 

The shift to mortgages and bonds appeared to be 
at the expense of stock holdings. While substantial  

tuent un retrait important de fonds. us se sont chiffrCs 
$124 millions en 1 	uiie haisse de ' 	MilliollS par 
rapport a 1974. 

On a observe dans Ic passC un dCplaceinent des 
regimes de pensions d'une caisse a l'autre. Ces dernières 
années, il y a eu un glissement de certains regimes, et non 
des moindres, vers les sociétés d'assurances, en particuhier 
vers leurs caisses séparCes. Le mouvement semble avoir 
atteint tin sommet en 1974, lorsque $58 millions ont été 
transférés des caisses de pensions en fiducie aux sociétés 
d'assurances. On a toutefois enregistrC une forte baisse des 
actifs transférés en 1975, ces derniers dépassant a peine 
$29 millions. 11 n'en demeure pas moms que certains 
regimes de pensions ont partagé leurs fonds entre les 
caisses de pensions en fiducie existailtes Ct les caisses 
séparées de sociétés d'assurances. En 1975, Ia valeur 
coniptable des "fonds partagCs" détenus par les caisses 
séparCes s'est élevée a un peu plus de $248 millions. 

Repartition de l'actif 
Ce n'est qu'aprCs quelques années qu'une nouvelle 

orientation des placements se fait sentir dans l'ensemble 
du système et modifie sensiblement Ia position relative de 
l'actif accumulé. Par consequent, méme si un très fort 
pourcentage de nouveaux capitaux ont été dirigés vers le 
marché des obligations en 1975, la proportion des obliga-
tions dans I'ensemble des portefeuihles n'a que légèremeni 
augmentC, passant de 47 % en 1974 a 47.8 % en 1975. lii 
termes reels, Ia valeur comptable des obligations s'e.i 
chiffrée a $10.1 milhiards, contre $8.5 milliards en 1974. 
Ii se dégage depuis quelques années une tendance pro-
gressive vers une nouvelle repartition des divers types 
d'obligations. Cette tendance s'est niaintenue en 1975, 
mais a une allure quelque peu ralentie. La part des obliga-
tions du gouvernement fédéral a accuse une faible baisse, 
passant de 2.0 7c en 1974 a 1.9 % en 1975, mais a compté 
pour plus de $404 millions au chapitre des placements. 
Les avoirs sous forme d'obligations provinciales ont large-
ment dépassé S5.3 milliards (contre S4.5 milliards en 
1974) et les obligations des sociétCs sont passées de $2.8 
milliards a plus de $3.5 milliards. 

Depuis quelques années, la part des fonds dirigés 
vers le marché hypothécaire croit de plus en plus. Par 
consequent, les avoirs des caisses de pensions au titre des 
hypothèques ont progressivement augmenté non seule-
ment en termes absolus, mais encore en termes relatifs. Si, 
en 1970, l'avoir des caisses de pensions au titre des hypo-
theques était inférieur a 10 %, Ia progression des nouveaux 
capitaux dans le inarché hypothécaire a été telle que Ia 
part relative dépassait ce chiffre en 1974 et atteignait 
11.67o en 1975. La croissance a etC beaucoup plus verti-
gineuse en termes absolus. Les avoirs sous forme d'hypo-
thèques ont franchi he cap dii milliard de dollars en 1970 
et ont plus que doublC Ca ci iq an dCpa'can t larenienl 
$2.4 niilliards en 1975. 

II semble que Ic 	Iieniciii cii IAoCLII ie  
thCques et obligations se soit effectuC an detriment des 
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purchases of stocks continued and their value increased 
from nearly S4.8 billion in 1974 to well over $5.5 
billion in 1975, yet in relative terms their proportion 
of the entire holdings dropped. In 1974 just over 26% 
of all assets (at book value) were in stocks and in 1975 
they dropped to 257c. 

holdings of foreign stocks and bonds increased 
somewhat during the fiscal year. Foreign bond holdings 
increased from Si 1 million in 1974 to $16 million in 
1975. Similarly foreign common stocks went up from 
$601 million to $704 million. The only group to 
record a decline were the foreign preferred shares 
which went down from S7 million in 1974 to $5.9 
million in 1975. These net changes nevertheless still 
left foreign securities at 3.4 16 of total assets, well below 
the maximum of 10% allowable under the Income Tax 
Act. 

Public and Private Sector Funds 
Trusteed pension plans are not a homogeneous 

group in terms of investment policies and variations in 
this respect are particularly significant between the 
public and private sector funds. Generally speaking 
public sector funds, i.e., those of the three levels of 
government, crown corporations, teachers and 
municipal, provincial or federal enterprises, are subject 
to restrictive investment policies usually set out in 
legislation. Consequently their characteristic asset 
profile varies sharply from private sector funds. In 
most cases investments are limited to fixed-income 
securities issued by the provinces or the federal govern-
ment. Notable exceptions are the federal crown cor-
porations most of whom follow investment policies 
normally found among private industry funds. To bring 
these differences into sharper focus, and to provide 
some insight into the investment patterns of the two 
sectors, data for the private and public sectors are 
shown in Table D and the asset distribution patterns 
illusi rated in Chart 4. 

As may be seen from Chart 4 fixed-income secur-
ities, consisting mainly of federal and provincial obliga-
tions, make up over two thirds of the total assets 
(65.5%) held by trusteed funds in the public sector, 
Stocks held by these funds tended to be very limited 
representing 14 of total assets little changed from the 
previous year, while mortgage holdings also remained 
virtually unchanged at 11%. The balance of the asset 
classes showed little change over the year. 

The main characteristic of the portfolio pattern 
of these funds which warrants special mention is the 
high degree of concentration in bonds and the relative- 

avoirs sous forme d'actions. Bien qu'on ait encore achetc 
un nombre considerable d'actions et que les avoirs soti' 
forme d'actions soient passes de $4.8 milliards en 1974 
S5.5 milliards en 1975, leur part des avoirs globaux 
diniinué en termes relatifs. En effet, les actions représen-
tent 25 % de l'actif total en 1975 (valeur comptable), 
contre un peu plus de 26 % en 1974. 

Les avoirs d'actions et d'obligations étrangêres se 
sont légèrement accrus au cours de l'année financière. La 
valeur des avoirs d'obligations étrangères a augmenté, 
passant de $11 millions en 1974 a $16 millions en 1975. 
Les avoirs d'actions ordinaires étrangêres ont également 
marqué une hausse, passant de $601 millions a $704 
millions. Las avoirs d'actions privilégiCes étrangères ont 
etC les seuls a accuser une baisse, se fIxant a $5.9 millions 
en 1975 (contre $7 millions en 1974). Malgré ces change-
ments nets, il n'en demeure pas moms que les titres 
étrangers représentent 3.4 % de l'actif total et sont bien 
en.deça de Ia lirnite de 10 176 prCvue par la Loi de l'impat 
sur le revenu. 

Caisses du secteur public et du secteur privé 
Les regimes de pension en fiducie sont loin de 

constituer un groupe honiogène par leur politique de 
placement; les differences a cet Cgard sont particuliêre-
ment sensibles en caisses du secteur public et du secteur 
privé. En général, les caisses du secteur public (c'est-à.dirc 
celles qui comprennent les salaries des trois echelons de 
l'administration, les employés des sociétés de La Couronne. 
les enseignants et Ic personnel des entreprises municipales, 
provinciales ou fédérales), sont tenues de respecter cer-
tames restrictions en matière de placement, généralement 
fixées par voie legislative. La caractéristique representative 
de l'actif de ces caisses est donc très différente de celle des 
caisses du secteur privé. Dans la plupart des cas, les place-
ments portent presque exclusivemerit sur des titres a 
revenu fixe émis par les provinces ou par le gouverneinent 
fédéral. Las sociétés fédérales de la Couronne constituent 
une exception remarquable a cet égard; pour La plupart, en 
effet, elles suivent des politiques de placement semblables 
a celles du secteur privé. On distinguera plus facilement 
ces differences au tableau D, qui expose les systèmes de 
placement des caisses du secteur public 2t du secteur 
privC, les systèmes de repartition de l'actif étant illustrés 
au graphique 4. 

Comme I'indique le graphique 4, les valeurs a revenu 
flxe, composCes surtout d'obligations fédérales et provin-
ciaies, constituent plus des deux tiers (65.5 ) de l'actif 
dCtenu par les caisses en fiducie du secteur public. Las 
actions détenues par ces caisses étaient très limitées en 
valeur puisqu'elles reprCsentaient 14 % de l'actif total en 
1973. L'actil' sous forme d'hypothèqucs est denicuré 
presque inchangé aussi en 1973 (11 %). L ui j - '.tcs 
de l'actifont peu vane au cours de l'annéc. 

La principale caractéristique des portcicuillcs dc ces 
caisses, et qui mérite d'être signalée, est Ia proportion 
importante de placements sous forme d'obligations Ct Ia 
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\IILE D. Asset Djstrjlsutjon of Trusteed Pension Funds in the Public and Private Sectors 
(Book Value), 1960, 1965, 1967- 1975 

I \lI I \U D. Repartition de lactif des caisses de penSiOns en fiducie dans Icy secleurs public et privé 

(valeur comptable), 1960. 1965. 1967- 1975 

Real estate 
lease-backs and 

Bonds Stocks Mortgages miscellanorus Pooled funds 1  Mutual funds 
-- - - - Total 

Obligations Actions llypoth&iues Immeubles Caiss.es Fonds mutuels 
retrolocations communes1 	I 

et divers 
- 	- 	

- I . sóó® - s01000 

Poblic sector2 - Secteur public2 : 

1960 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	1,174 83.7 16 1.1 130 	9.3 50 3.6 3 0.2 29 	2.1 1,402 	100.0 

1965 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	1,971 78.3 5.7 255 	10.1 108 4.3 17 0.7 22 	0.9 2,516 	100.0 

1967 	..................... 2,384 74.5 254 7.9 I 323 	I0.1 182 5.7 1 31 1.0 26 	0.8 3.200 	100.0 

1968 	..................... 2,618 73.3 344 9.6 352 	9.8 194 5.4 38 II 28 	1 0.8 3.574 	100.0 

1969 	.................... 2,87! 71.0 442 10.9 387 	9.6 251 6.2 60 	I 1.5 31 	0.8 4.042 	100.0 

1970 	..................... 3,258 69.5 510 10.9 509 	10.9 j 299 6.4 77 1.6 33 	0.7 1 	4,686 	100.0 

1971 	.................... 3.629 68.0 641 12.0 575 	10.8 358 6.7 102 1.9 31 	0.6 5.336 	100.0 

1972 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	4,118 	
, 

67.5 841 13.8 627, 10.3 370 6.1 119 1.9 28 	0.4 6.103 	100.0 

1973 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	4,731 66.4 991 13.9 717 	10.0 545 7.6 119 1.7 	, 27 	0.4 7.130 	100.0 

1974 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	5, 32 4 65.3 1,136 14.0 890 	10.9 621 7.6 161 2.0 16 	0.2 8.148 	100.0 

1975 	.................... 6.262 65.5 1.298 13.6 1,027 1 10.8 785 8.2 185 1.9 3 	. - 9.560 1 	100.0 

Private sector 3  - Sccteur priv6 3 : I 
iso 	.................... 1.583 72.6 242 11.1 169 	7.8 88 4.0 99 4.5 - 	- 2,181 	100.0 

2.211 54.9 846 21.0 368' 	9.1 179 4.5 411 10.2 10 	0.3 4,025 	100.0 

67 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . . . 	 2,377 48.8 1.260 25.9 401 	8.2 237 4.9 579 11.9 14 	0.3 4,868 	100.0 

168 	..................... 2,396 44.4 1,610 29.8 424 	7.9 309 5.7 642 11.9 17 	0.3 5.398 	100.0 

169 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	2,414 40.5 1,983 3 3. 3 476 	8.0 38 6.3 689 11.6 21 	0.3 5,961 	100.0 

1970 	..................... 2,508 39.4 2,170 34.1 513 	8.0 440 6.9 720 11.3 22 	0.3 6,373 	100.0 

1971 	.................... 2,757 38.7 2.573 36.1 595 	8.4 388 5.4 792 III 20 	0.3 7.125 	100.0 

1972 	.................... 2.865 36.0 3.060 38.5 669 	8.4 468 5.91 858r I 0.8r 27r 	0.4r 7,947 	100.0 

1973 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	2,973 32.9 3,430 37.9 834 	9.2 692 7.7 1,090 12.1 22 	0.2 9.041 	100.0 

1974 	.................... 3.212 31.7 3,637 35.9 1,046 	10.3 981 9.7 1,235 12.2 25 	0.2 10,136 	100.0 

1975 	.................... 3.885 33.3 4,015 34.5 1,443 	12.4 1,011 8.7 1,269 10.9 27 	0.2 11.650 	100.0 

Both sectors - Les deux secteurs 

1960 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	2,757 	77.0 	258 	7.2 299 	8.3 	138 	3.8 102 	2.9 29 	0.8 3,583 100.0 

1965 ....................4.182 	63.9 	989 	15.1 	1  623 	9.5 	287 	4.4 428 	6.6 32 	0.5 6,541 100.0 

1967 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	4,761 	59.0 	1.514 	18.7 724 	9.0 	419 	5.2 610 	7.6 40 	0.5 8.068 100.0 

1968 ....................5.014 	55.9 	1.954 	21.8 776 	8.6 	503 	5.61 680 7.6 45 	0.5 8.972 100.0 

1969 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	5,285 	52.8 	2.425 	24.3 863 	8.6 	629 	6.3 749 	7.5 52 	0.5 10,003 100.0 

1970 ..................... 5.766 	1 	52.2 	2.680 	24.3 1.022 	9.2 1 	739 	6.6 797 	7.2 55 	0.5 11059 100.0 

1971 ....................6,386 	: 	512 	3.214 	25.8 1,170 	9.4 	746 	6.0 894 	7.2 SI 	0.4 12,461 100.0 

1972 ....................6.983 	49.7 	3,901 	27.8 1,296 	9.2 	838 	6.0 977 	I 	6.91 55r 	0.41 14050 100.0 

1973 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	7,704 	47.6 	4.421 	27.4 1.551 	9.6 	1,237 	7.6 1,209 	7.5 49 	0.3 16.171 100.0 

1974 ....................8,536 	46.7 	4,773126.1 1,936 	10.6 	1.602 	8.8 1.396 	7.6 41 	0.2 18.284 100.0 

10,147 	47.8 1 	5.313 	25.0 2,470 	11.6 	1.796 	8.5 1.454 	6.9 30 	0.2 21.210 100.0 

Includes segregated funds. - 	Ci-inclus des caisses séparécs. 
Includes the following types of organheatissnv. municipalities and municipal enterprises, provincial crown corporations and government agencies, federal crown corpora. 

-dgovelnnient agencies, and educational institutions and organi7.ations. Comprend les genres d'organismes suivants: municipalites et entreprises nisinicipales. vocietes fé- 
i provincialcs de Ia Couronne Ct dtablisscments et organistnes denseignenient. 
Includes tile tollosving types of organizations: religious and charitable, health, trade and employee associations, cooperatives, incorporated and unincorporated businesses 

3 others. - Comprend les genres dorganismes suivants: organismes religicux et de bienfaisanec, etablissements de sante, associations syndicales, cooperatives, sociétés consti- 
tuces. entreprises individuelles et autres. 
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Chart - 4 

Asset Distribution of Trusteed Pension Funds in the 
Public and Private Sectors, 1960, 1965, 1968-1975 

Repartition de l'actif des caisses de pensions en fiducie 
dans les secteurs public et privé, 1960, 1965, 1968-1975 

(Book value 	Valeur cc,mptable) 
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I ABLE E. Income and Expenditures of Trusteed Pension Funds in Public and Private Sectors, 1974- 1975 

TABLEAU E. Revenu et dépenses duos les secteurs public et privé, 1974- 1975 

Income - Revenu 

I'ihIi 	sector 

Seeteur public 

l'rjvdte sector 

Secteur privé 

1974 1975 1974 1975 

$'OOO % S'OOO % 

547,475 34.7 773,298 39.8 869,628 48.8 1.099,985 50.8 Employer contributions - Cotisations des employeurs 	........... 

434,791 27.6 532,579 27.4 276,617 15.5 321,515 14.9 Employee contributions - Cotisations des employés 	............ 

Total 	...................................... 982,266 62.3 1,305,877 67.2 1,146,245 64.3 1.421,500 65.7 

Investment income - Revenu de placements: 

Interest from - Intergis sue: 

360,679 22.9 458,992 23.6 234,056 13.1 289,529 13.6 

Bank or trust conspany deposits - Dépôts dans les banqucs ou soclété 
1,681 0.1 4,036 0.2 11.830 0.7 15.834 0.7 

Bonds 	- 	Obligations 	............................. 

Mortgages - Hypottséques 	......................... 4.3 86,471 4.5 82206 4.6 111.678 5.2 
de 	fiducic 	..................................... 

19,883 1.3 20,296 1.0 37,874 2.1 36.940 1.7 

Dividends from - Dividendes sur: 

Canadiar. common stocks 	- 	Actions ordinaires de sociétés cana- 
32,740 2.1 40,514 2.1 126,980 7.1 148,308 6.8 

Shortserm investnsents 	Placementsà court termc 	............ 

diennes 	.................................... 

Canadian preferred stocks 	- Actions privilégiées de soclétés cana- 

67..990 

2,369 0.1 2,434 0.1 3.768 0.2 2,999 0.1 

Foreign common and preferred stocks - Actions ordinaires Ct pci- 
1,976 0.1 3,839 0.2 9,891 0.6 11,324 0.5 

diennes 	..................................... 

1,667 0.1 546 -. 2,604 0.2 2,861 0.1 
vrlcgies dc sociétés étrangères 	......................... 

looted mutual and segregated funds - Fonds communs, mutuels es 

h 	al estate - Immeubles et rétrolocations 	................... 

0.7 12,184 0.6 71,961 4.0 76,726 3.5 epares 	....................................10,905 

olier 	- 	Autres 	................................. 82,554 5.2 135 - - 300 . 	. 331 

[otal ...................................... 582,444 36.9 629,447 32.3 581,470 32.6 696,530 32.2 

Realized profit on sale of securities - Bénéfice net sur Ia vente de litres 9,229 0.6 7,604 0.4 39,414 2.2 37,044 1.7 

3,419 0.2 1,511 0.1 16,716 0.9 10.139 0.4 

595,092 37.7 638,562 32.8 637,600 35.7 743,713 34.3 

1,577,358 100.0 1,944,439 100.0 1,783,845 100.0 2,165,213 100.0 

Other receipts - Autres revenus 	........................ 

Total ...................................... 

Income - Total - Revenu ......................... 

Expenditures - Dépenses 

Pension payments out of fund - Versements de pensions puisées dans 
352,27 3 69.1 432,931 76.0 393,269 59.6 459.001 63.7 

Lump sum settlements in lieu of pension at retirement - Rêglcments 

Ia 	caissc 	..................................... 

571 0.1 468 0.1 7,281 1.1 7.621 1.1 forfaitaircsau lieu dune pension tars de Ia retraite .............

Cost of pensions purchased from government annuities branch or in- 
surance companies - Colit des pensions aclietées de Ia direction des 

3,773 0.7 3,074 0.5 22,614 3.4 25,535 3.6 

Cash withdrawals on - Retraiss en espèces: 
2,831 0.6 2,708 0.5 8.390 1.3 8,487 1.2 

67,829 13.3 66,602 11.7 60,127 9.1 57,866 8.0 

- - 76 -. 14,399 2.2 10.283 1.4 

renies sur létat ou dune compagrsie d'assurance 	.............. 

Separation 	Cessasion d'emploi 	....................... 

947 0.2 2,555 0.4 46.787 7.1 26,891 3.7 

Death - Décès 	................................. 

Discontinuation of plait - Abolition de Ia caisse 	.............. 

Change 01 funding agency - Changement de Ia caisse ........... 

7,598 13 9,547 1.7 14,612 2.2 17,302 2.4 

,Irzed loss on sale of securities - Perte nette sur Ia vente dr titres 15,029 2.9 26,783 4.7 83,565 12.7 94,927 13.2 

ministration Costs - Frais d'adrninistration 	................ 

59,223 11.6 24,864 4.4 8,828 1.3 12,291 1.7 lice expenditures - Autres dépenses .....................

Expenditures - Total - Dépenses 	.................... 510,074 100.0 569,608 100.0 659,872 100.0 720,204 100.0 
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ly low, though growing, proportion of funds placed in 
equities. It is interesting to note that although in 1975 
the ratio of portfolio components remained un-
changed, over the previous ten years or so there was a 
steady shift from bonds to stocks and mortgages but 
the degree of change was less pronounced than for 
private funds. Whereas in 1960, 844 of the assets were 
in bonds, by 1975 the percentage had dropped to 65: 
stocks over the same period rose from 1% of total 
assets to 13.6. 

In sharp Contrast with public sector funds where 
fixed-income securities remained at a constantly high 
level throughout the 1960's, private sector funds 
recorded a sharp decline in these securities. Indeed, the 
rise in equities was largely at the expense of the fixed-
income portion of the aggregate portfolios in this 
sector. Whereas in 1960 nearly 73% of the assets were 
in bonds, by 1975 they dropped to 33 1;f. of the total. 
This decline was general among the various types of 
fixed-income securities with the most pronounced drop 
in Government of Canada bonds which declined in 
both real and relative terms from the total of S395 
million or 18% of the assets for 1960 to S230 million 
and 2% in 1975. Although over this same period con-
siderable investments were made in provincial, 
municipal and corporate bonds they too declined in 
relative terms, but not to the same degree as the 
Government of Canada Bonds. The proportion of the 
assets held by private sector funds in securities of the 
provincial or municipal governments, school boards, 
etc., fell from 28% in 1960 to nearly 9% in 1975 while 
over the same period corporate bond holdings by these 
funds were reduced from 26% to 22%. 

Redistribution of the pooled funds to the ap-
plicable asset components raises the percentage of the 
total holdings of common and preferred shares to 37%, 
the bonds to 33% and mortgages to 12% of total assets 
held by funds in the private sector. These funds valued 
at well over $1 I billion in 1975 had investment income 
of S697 million, 42% of which was earned by bonds 
while 23% came from dividends earned by the common 
and preferred shares.  

proportion relativement faible, quoique grandissante dc 
placements sous forme d'actions. II est intéressant dc 
noter que méme si Ic pourcentage des éléments de porte-
feuille est demeuré inchangé en 1975, if y a eu au cours de 
quelque dix dernières années tin glissement en faveur de 
actions et des hypothèques, au detriment des obligations, 
quoique de moindre importance que dans Ic cas des caisses 
privCes. Alors que les obligations représentaient 84 % de 
l'actif en 1960, cette proportion Ctait diminuée ft 65 % en 
1975; au cours de Ia mCrne période les placements sous 
fornie d'actions sont passes de I ft 13.6 % de l'actif 
total. 

Tout ft fait ft l'opposC des caisses du secteur public, 
oü les titres a revenu fixe étaient restés ft un niveau 
constamrnent élevC tout au long des annCes soixante, les 
caisses du secteur privé ont enregistrC une forte baisse de 
ces titres. De fait, l'ascension des actions s'est faite, dans 
une large mesure, all detriment de Ia part des titres ft 
revenu fixe dans l'ensemble du portefeuillc de cc secteur. 
Alors qu'en 1960, prês de 73 ' de l'actifCtaient places en 
obligations en 1975, ces dernières ne représentaient plus 
que 33du total. Cette diminution a porte stir tous les 
divers types de titres ft revenu fixe, et a particuhiérement 
atteint les obligations du gouvernernent du Canada, qui 
out baissé tant en valeur absolue qu'en termes relatifs, 
passant d'un montant total de S395 n -millions (18 % de 
!'actif) en 1960, 5230 millions (2 ) en 1975. l3ien que 
des sonimes importantes aient etC placCes au cours de 
cette mCme pCriode sous forme d'obligations des pro 
vinces. des municipahitCs et des sociCtCs, Ia proportion de 
ces titres a suhi une diminution infCricure cependant 
celle des obligations du Canada. La part de l'actif du 
secteur privC placCe en titres des provinces, des munici-
palités, des conseils scolaires, etc., est tombCe de 28 % en 
1960 ft 9 '; en 1975, alors que Ia part de ces caisses en 
obligations de sociCtCs est tombCe de 26 ft 22 %. 

La redistribution des caisses communes entre les 
divers éléments d'actif appropriés a porte he pourcentage 
de l'ensemble des avoirs sous forme d'actions ordinaires et 
privilCgiées ft 37 , celui des obligations ft 33 et celui 
des hypothèques ft 12 W de l'actif total détenu par les 
caisses dii secteur privé. Ces fonds, d'une valeur de plus de 
Si I milliards en 1975, ont eu des revenus de placements 
de 5697 millions, dont 42 % au titre des obligations, alors 
que 23 % provenaient des dividendes sur les actions ordi-
naires et privilégiCes. 

Relative Importance of Trusteed Pension Funds 
According to Pension Plans in canada, 1974, the 

most recent publication available, of the 15,850 plans 
in operation at the beginning of 1974, only about one 
quarter were trusteed pension plans. Although consti-
tuting a comparatively minor portion of pension plans 
in Canada, trusteed pension plans are the most 
dominant group in terms of participating members, 
contributions and assets held. 

Importance relative des caisses de pensions en fiducie 
D'après Ia publication Les regimes de pensions au 

canada 1974, Ia plus rCcente que l'on puisse consulter, 
seulement un quart des 15,850 regimes en vigucur atm 
debut de 1974 Ctaient des regimes de pensions en fiducic. 
Malgré leur nombre relativement faible au Canada, le 
regimes de pensions en fiducie dominaient au chapitre do 
nombre d'adhCrents, et de Ia valeur des cotisations et de 
l'actif. 
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These relatively few plans covered nearly two-
}irds of the 3.4 million persons who participated in 
cnsion plans at the beginning of 1974. For the previ- 
t twelve-month period a total of Si .7 billion were 

contributed by employers and employees into trusteed 
funds representing 60% of total contributions made in-
to all private plans. Generally, trusteed plans tended to 
be found in larger organizations whereas most small 
plans tended to use insurance companies as the funding 
agency. 

Ces regimes réunissaient presque les deux tiers des 
3.4 millions de personnes participant a des regimes de 
pensions all debut de 1974. En 1973, les cotisations des 
employeurs et employés aux caisses de pensions en fiducie 
se sont chiffrées a $I .7 milliards, ce qui représente 60 % 
de toutes les cotisations versées dans l'ensemble des régi-
mes privCs. En général, les grandes entreprises sont portées 
a choisir les rEgimes en fiducie tandis que les petites 
entreprises prEfèrent confier leur régime de rentes aux 
sociEtEs d'assurances. 

TABLE F. Estimated Value of Pension Fund Assets, by Funding Agency 1970-75 

TABLEAU F. Estimations de l'actif des caisses de pensions scIon I'urganisrne de placement 

Year 

lunding Agency I 	Organisme de placement I 

Canadian 
Life Government 

AtinCe Trusteed Insurance Annuities 
Total 

liducie SociEtEs Rentes sur 
d'assurance l'Ltat I sur La vie 

1970 	..................................... 

1 	4 	..................................... 
................................ 

millions of dollars - millions de dollars 

11,059 3.683 631 15.373 
12.461 4.173 624 17,258 
14,050 4.615 622 19.287 
16.171 5.338 617 22.126 
18.284 6.070 608 24,962 
21,235 7,303 604 29,142 

Fxcludes plans for government employees which place all contributions into consolidated revenue funds and do not hold pension 
funds in the form of cash or securities. - A lexclusion des regimes des employcs de l'Ltat, dont toutes les cotisations sont plucees dans les 
foods dc revenu consolidEs et dont Ics causes de pensions ne sont pus dEtenus sous forme de liquiditEs et de valeurs mobiliCres. 

Source: (a) Life insurance annuities - Report of the Superintendent of Insurance for Canada. 1973 Volumes I and 111. 1974 
Volume I and Report of the Superintendent of Insurance for Ontario. 1973 - Rentes de soeletes d'assurance sur Ia vie - Rapport du 
surintcndant des assurances du Canada, 1973 volumes 1 Ct III, 1974 volume I, et Rapport du surintendant des assurances de l'Ontario, 
1973. 

(b) Canadian Government Annuities -- Planning and Finance Branch, Unemployment Insurance Commission 	Rentes 
sur l'Etat 	Plannification des services financiers. Commission dassurance-ch6Ii1gc. 

(c) Trusteed Pension Plans Financial Statistics - Regimes de pensions en fiducie, statistiquc financiCre. 

Table F shows the degree to which accumulated 
assets of private pension plans are concentrated in 
trusteed funds. As noted in the table, the data do not 
include plans for government employees which place 
all contributions into the government consolidated 
revenue funds and do not hold pension funds in the 
form of cash or securities. Therefore, exclusive of the 
so-called "consolidated revenue plans", it was estimat-
ed that in 1975 all other plans, the trusteed and in-
sured including Canadian government annuities, were 

ued at $29 billion of which $21 billion or 72 1A were 
Id by trusteed funds. With such an overwhelmingly 
ge proportion of pension assets concentrated in 

il_ - se funds, trusteed pension plans represent a major 
pository for pension funds. 

La concentration de l'actifcumulatifdes rEgimes de 
pensions privés dans les caisses en fiducie est indiquEe 
dans he tableau F. Comnie on l'indique au tableau, les 
données ne tiennent pas compte des regimes de fonction-
naires, dont les cotisations sont versEes dans Ic fond du 
revenu consolidé; ces regimes ne détiennent donc aucun 
avoir sous forme de liquiditEs ou de valeurs mobiliêres. Par 
consEquent, a l'exclusion de cc qu'on appelle des "réginies 
du revenu consolidé". Ia valeur estimative de tous les 
autres regimes fiducie, sociEtés d'assurances et rentes 
collectives sur l'Etat, s'élevait a S29 milliards en 1975, 
dont S21 mihhiards ou 72 Etaient dEtenus par des caisses 
en fiducie. Etant donnE Ia proportion massive de l'actif 
des pensions dans ces caisses, ii y a lieu de dire que les 
regimes de pensions en fiducie occupent one place impor -
tante dans he secteur des fonds de pensions. 



TABLE G. Trusteed Pension Funds by Number of Employees Covered, 1960, 1965 1967- 1975 

I ii pk's 	Cred 

	

1960 	 19 ,, 5 	 1967 	 1968 	 196" 
NoJ 	 Participants 

Number of pension funds -- Nombre de caisses de pensions 

	

number 	% 	Tumber J ' 	number 	 I number 	% 	number 

	

nombre 	 nombre 	 nombre 	 nombre 	 nombre 
Under 50 - Moinsde5O: 	 I 

I 	Under 5 - Moinsde 5 ............. . . 	. . 	883 	29.5 	1,513 	39.9 	1,764 	43,4 	1,717 	42.2 
2 	5- 	9 	................... . . 	. . 	213 I 	7.1 	271 	7.2 	298 	7.3 	304 	7.5 
3 	10- 49 	................... . . 	. . 	648 	21.6 	682 	18.0 	679 	16.7 	701 	17.2 
4 	Sub-total - Total partiel ......... 366 	32.1 	1,744 	58.2 	2,466 	65.1 	2,741 	67.4 	2,722 	66.9 

5 	50- 99 	................... .76 	15.5 	325 	10.8 	332 	8.8 	331 	8.1 	325 	8.0 
6 	100-199 	................... 187 	16.4 	288 	9.6 1 	334 	8.8 	317 	7.8 	327 I 	8.0 
7 	200.499 	................... 187 	16.4 	318 	10.6 	299 	7.9 	299 	7.4 	309 	7.6 
8 	500-999 	.................... 80 	7.0 	113 	3.8 	125 	3.3 	141 	3.5 	146 	3.6 
9 	1.000 and over 	et plus ........... 	1 43 	12.6 	209 	7.0 	233 	6.1 	236 	5.8 	243 	5.9 

10 	Total . . . . . . . . . . . . . . . . . . . . 	1,139 I 	l(X).() 	2,997 i 	10(1.0 	3,789 	100.0 	4,065 	100.0 	4,072 	100.0 

	

 
I 	 Income - Revenu 

	

$000 	% 	f 	s'oi 	% 	 $'000 	 T s 

Under 50- Moinsde50: 
11 	(inder5 -Moinsde5 ............. .. 	.. 	20,977 	2.1 	21,811 	1.9 	22,171 	1.7 I 	16,875 	1.1 
12 	5- 	9 	................... . . 	 4,557 	0.4 	3,894 	0.3 	3,724 	03 	4,342 	0.3 
13 	10- 49 	................... .. 	. 	14,588 	15 	16,497 	1.4 	17,939 	L3 	19,302 	1.3 
14 	Sub-tutal -Total partiel .........5,538 	1.0 	40,122 	4.0 	42,202 	3.6 	43,834 	3.3 i 	40,519 	2.7 

IS 	50- 99 	....................7,531 	1.4 	16,189 	1.6 	16,524 	1.4 	17.362 	1.3 	18,573 	1.3 
16 	100-199 	...................4,946 	2.7 	27,028 	2.7 	31,676 	2.8 	30,812 	23 I 	34,534 	2.3 
17 	200-499 	...................31,112 	5.7 	58.656 	5.9 	57,240 	4.9 	61,225 	4.6 I 	73,600 	4 

18 	500-999 . . . . . . . . . . . . . . . . . . . 	30,382 	53 	47,560 	4.8 	59,253 	5.1 	71,098 	5.4 	83,224 
19 	1,000 and over - et plus ........... I 	460.778 	83.7 	808,194 	81.0 	955,408 	82.2 	1,106,267 	83.1 1  1,243,439 

20 	Total 	. . . . . . . . . . . . . . . . . . . 	550,287 	100.0 	997,749 	100.0 	1,162,303 	100.0 	1,330,598 	100.0 	1,493,889 	ll)' II 

- 	 - 

Expenditures - Dépenses 

	

_____ 	 - 	I 	 51000%000 

Under 50- Mojrtsde5O: 
21 	Under 5 - Moinsde 5 .............. . . 	. . 	811 	0.3 	2,992 	0.8 	5,760 	1.4 	14,880 	3.1 
22 	5- 	9 	................... , , 	. . 	439 	0.1 	872 	0.2 	2,330 1 	0.5 	1,355 , 	0.3 
23 	10- 49 	................... . . 	.. 	4,509 	1.5 	5,515 	13 	5,613 	1.3 	8,702 	1.8 
24 	Sub-total - Total partiel .........1,271 	0.8 	5,759 	1.9 	9,379 	23 	13,703 	3.2 	24.937 	5.2 

25 	50- 99 	.....................1,368 	0.9 	5,541 	1.8 	6.926 	1.9 	7,165 	1.7 	6,599 	1.4 
26 	100-199 	....................2,747 	1.813,858 	4.6 	9,422 	2.5 	10,277 	2.4 	11,664 	2.4 
27 	200-499 	....................6,934 	4.5 	18,748 	6.2 	21.734 	5.9 	18,238 	4.3 	25,675 	5,4 
28 	500-999 . . . . . . . . . . . . . . . . . . . 	5,779 	3.8 	11,747 	3.9 	19,845 	5.4 	32,513 	7.7 	31,345 	6.6 
29 	1,000 and over - et plus ............135,251 	88.2 	246,873 	81.6 	301.920 	81.8 	343,031 	80.7 	376,195 	79.0 

30 	Total . . . . . . . . . . . . . . . . . . . 	153,350 	100.0 	302,526 	100.0 	369.226 	100.0 	424,927 	100.0 	476,415 	100.0 

- Amets 	 Actif 	 -- 

	

$'OOO 	 $000 	% 	 % 	$'OOO 	% 	$'OOO 

Under 50 -Moinsde50: 	 I  
31 	Under 5 - Moms deS ............. -- 	. 	42,621 	0.6 	99,342 	1.2 	120,309 	1.4 	120,442 	1.2 
32 	5- 	9 	................... . . 	. . 	10,196 	0.2 	16,727 	0.2 	20,845 	0.2 	27,344 	0.3 
33 	10- 49 	................... . . 	.. 	63,240 	1.0 	88.302 	1.1 	98.434 	Ii 	110,778 	1.1 
34 	Sub-total - Total partiel . . . . . . . . . 	22,426 	0.6 	116.057:

.2

.8 	204,371 	23 	239,588 	2.7 	258,564 	2.6 

35 	50- 99 . . . . . . . . . . . . . . . . . . . 	31,680 	0.9 	78,835 	104,252 	1.3 	111,210 	1.2 	125,255 
36 	100.199 ....................62,939 	1.8 	150,556 	2.3 	185,786 	2.3 	199,282 	2.2 	222,596 
37 	200-499 ................... 	165,026 	4.6 	329,231 	5.0 	369,011 	4.6 1 	398,055 	4.4 	488,893 
38 	500-999 ....................146,8115 	4.1 	287.020 	4.4 	396,657 	49 	483,716 	54 	523,662 
39 	1.000 and over - ci plus ............3,153,718 	88.0 	5,579,233 	85.3 	6,808,273 	84.4 	7,540,575 	84.1 1  8,384,458 

40 	Total ....................3,582,594 	100.0 	6,540,932 	100.0 	8,068,350 	100.0 	8,972,426 	100.0 10.003.428 	100.0 
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TABLEAU C. Caisses de pensions en fiducie scion le nombre de participants, 1960, 1965, 1967 - 1975 

7)) 1971 1972 1973 1974 1975 

Number of pension Rinds - Nombre de caisses de pensions 

number number % number number 1 number number 

noinbre nombre I nonibre nombre nombre nombre 

1,473 38.2 1,321 	I 33.5 	1 1,185 31.4 1,111 28.8 903 24.5 	I 811 22.4 1 
310 8.0 328 8.3 	1 315 8.3 315 8.2 309 8.4 287 7.9 2 
698 18.1 792 20.1 753 19.9 837 21.7 840 22.8 854 23.6 3 

2,481 64.3 2,441 61.9 2,253 59.6 2,263 58.7 2,052 55.7 1,952 53.9 4 

320 8.3 351 8.9 384 10.2 377 9.8 371 10.1 381 10.5 5 
326 8.4 364 9.2 328 8.7 363 9.4 357 9.7 348 9.6 6 
330 8.5 362 9.2 	1  373 9.9 384 10.0 409 11.1 426 11.8 7 
145 3.8 160 4.0 172 4.5 173 4.5 176 4.8 176 4.8 8 
257 6.7 268 6.8 268 7.1 299 7.6 315 8.6 339 9.4 9 

3,859 100.0 3,946 
- 	..-. 

100.0 3.778 100.0 
..L 

3,859 100.0 3,680 100.0 3,622 100.0 10 

Income - Revenu 

-.--- T. ' - $'OOO j: T 
12,778 0.8 12,900 0.7 13,813 0.6 11,821 0.4 11,260 0,3 10,808 0.3 11 
3,500 0.2 3591 0.2 3,500 0.1 4,275 0.2 5,072 0.2 5,207 0.1 	1 12 

19,395 1.2 22,292 1.1 28.043 1.2 31,687 1.1 33.623 1.0 38,352 0.9 13 
35,673 2.2 38,783 2.0 45,356 1.9 47,783 1.7 49,955 1.5 54,367 1.3 14 

1 0 )(28 1.2 27,056 1.4 28,859 1.2 32,979 1.2 39,874 1.2 40,116 1.0 15 
2.1 41,493 2.1 47,839 2.1 58.576 2.1 61.009 1.8 69,776 1.7 16 

.363 5.1 98,435 5.0 123,520 5.3 130,351 4.7 151,334 4.5 199,482 4.8 17 
189 5.3 100,553 5.2 131,570 5.6 145,261 5.2 156.948 4.7 166,940 4.1 	. 18 
455 84.1 1,640.069 84.3 1,963,091 83.9 2,365,206 85.1 2.902.083 86.3 3,578.971 87.1 19 

625,466 100.0 1,946.389 100.0 2,340,235 100.0 Z780,156 100.0 3,361.203 100.0 4.109.652 I(X).0 20 

Expendirures - Dépenses 

s'000 ; $'OOO 3. $'OOO 5 1000 S000 

18,657 3.0 16,606 2.2 15,283 1.9 20,422 2.1 12,284 1.0 13,106 1.0 21 
3.196 0.5 4,188 0.6 2.991 0.4 3.911 0.4 3,648 0.3 3,883 0.3 22 
9.451 1.5 13,458 1.8 13.383 1.6 19,211 2.0 19.480 1.7 18,789 1.5 23 

31,304 5.0 34,252 4.6 31,657 3.9 43,544 43 35.412 3,0 35,778 2.8 24 

10,075 1.6 10,961 1.5 15,050 1.9 18,777 2.0 24,617 2.1 17,079 1.3 25 
13,612 2.1 16,659 2.2 15.11 1 1.9 21,146 2.2 25,787 2.2 24,733 1.9 26 
32,667 	1 5.2 47,185 6.3 42.806 5.3 49,045 5.1 60,777 5.2 66,10! 5.1 27 
38,178 6.1 35,342 4.7 56,062 7,0 41,715 4.4 56,651 4.9 	: 4.3 28 

503,014 80.0 605,709 80.7 642.051 80.0 783,006 81.8 966,702 82.6 1(191)667 	1 84.6 29 

628,850 100.0 1  750,108 100.0 802,737 100.0 957.233 100.0 1,169,946 100.0 1,289,812 100.0 30 
----. .- 

Assets (book value) - Aclif (valeur comptable) 

5'OOO  % $'OOO % 5'OOO $'OOOf% 5'OOO % 

111,114 1.0 112,409 0.9 119,814 0.8 102,982 0.6 101.755 0.6 97,065 0.5 31 
21.197 0.2 24,305 0.2 23,577 0.2 22.884 0.1 26.752 0.1 27,408 0.1 32 

118,232 1.1 144,086 1.2 154,082 1.1 170,771 1.1 188,650 1.0 214,955 1.0 33 
250,543 2.3 280.800 1  2.3 297,473 2.1 296,637 1.8 317,157 1.7 339,428 1.6 34 

130,113 1.2 256,584 2.1 170,031 1.2 193,33 1 1.2 199,076 1.1 212,206 1.0 35 
221,931 2.0 164,365 1.3 262,411 1.9 	' 322,119 2.0 344,347 1.9 377,188 1.8 36 
S56,645 5.0 624,350 5.0 693,893 4.9 789,909 4.9 879,381 4.8 1,207,061 5.7 37 

64,047 5.1 649.508 5.2 799,175 5.7 783,508 4.8 838,778 4.6 9))3,416 4.2 38 
.335,862 84.4 10,485,464 84.1 11,827,064 84.2 13,785,622 85.3 15,705.160 85.9 18,170,749 85.7 39 

11.059,141 100.0 12,461,071 100.0 14,050,047 100.0 16,171,126 100.0 	18,283,899 100.0 21,210,048 100.0 40 
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TABLE H. Trusteed Pension Funds by Number of Empkec ('oeied and 

Type of Trust Arrangement. 1974 and I i' 

Corporate trustee - Société de tiducie 

I  Combinations of 
Individually individually managed 

managed l'oolcd and pooled 
1'.mployees covered - - 

Caisses administrtes Caisscs communes Cornbinaisons de caisses 
Participants 	 r individucllement administrécs 

individuellement et de 
caisses communes 

1974 HL  
I number - nombre 

1 Under 5- Moms dc 5 	......... I  61 447 397 19 17 

2 5- 	9 	................ 25 25 236 218 12 7 

3 95 84 603 614 55 58 

4 

	

10- 	49 	................. 

	

50- 	99 	................ 54 50 234 237 36 42 

5 100-199 	................. 50 50 208 198 39 43 

6 200-499 	................ 99 105 164 151 79 96 

7 500-999 	................ I 47 43 36 39 48 48 

8 1,000 and over 	et plus 82 91 13 16 83 86 

9 Total 	.................. 509 509 1.941 1.870 371 397 

l.\I1l[. 1. \tintl,er ol Linplo\ L, c' (iere&l by 1 pu of I rut \rr:Iligciiieii.I 74 and 107 

('orporate trustee - Société dc fiducie 
- 

Combinations of 
individually managed 

Pooled and pooled 

Caisses communes Combinaisons de caisses 
administrécs 

individuellement et de 
caisses communes 

L 1974 	1975 
1974 11975 

number 	nombre 

under 5 - Moms de 5 ......... 

	

5- 	9 	................ 
3 
	

10- 49 ................ 
4 
	50- 99 ................ 

5 
	

100-199 ................ 
6 
	

200-499 ................ 
7 
	

500-999 ................ 
8 
	

1,000 and over - et plus ........ 

9 
	

Total 	................. 

110 
167 

2,281 
3,580 
7,214 

31,222 
30,641 

275,138 

350,353 

133 
131 

2,122 
3,306 
7,372 

32,993 
26,732 

293,822 

366,611 

775 
1,517 

14,014 
15,688 
28,080 
46,255 
22,599 
3.1,709 

160.637 

680 
1,325 

14,190 
16,219 
27,141 
42,721 
24,413 
33,246 

159,935 

36 
71 

1,440 
2,535 
5.924 

25,014 
34,139 

299,422 

368.581 

32 
45 

1,453 
2,882 
5,838 

29.85i 
32.tfl. 

313.3 

386.28 
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TABLEAU H. Caisses de pensions en fiducie selon le nombre de participants et 
Ic genre de fiducie, 1974 et 1975 

Combinations of 
corporate trustee and 

Pension fund society 	 individual trustee 	 individual trustee 
Total 

Société de caisse 	 Fiduciairc particulier 	Combinaisons dc société 
de retraite 	 de fiducie et de 

fiduciaire particulier 

1974 	1975 	
197411975 	

1974 
	

1974 1975 
NO 

--7 
8111 	1 
287 2 
854 3 
381 4 
348 5 
426 6 
176 7 
339 8 

3.6221 9 

number - nombre 

360 321 
32 34 
80 92 
40 39 
43 45 
52 61 
32 35 
97 109 

736] 	736 

3 
	

3 
4 
	

3 
4 
	

S 

14 
	

14 

28 
	

26 

15 
3 
6 

10 
9 
8 

10 
23 

84 

903 
309 
840 
371 
357 
409 
176 
315 

3.680 

IABLEAU 1. Noinbre de IxIrticipalits par genre de tiducie. 974 et I 975 

Pension fund society 	 Individual trustee 

Société de caise 	 Fiduciairc particulier 
de retraite 

Combinations of 
corpoiatc trustee and 

individual trustce 

Combinaisons de socité 
de fiducic et de 

fiduciaire particulicr 

Total 

1974 J 	1975 L 	1974 1975 1974 	1975 1974 	 1975 	1
NO 

number - nombre 

- 
- 654 539 39 30 1,614 1,414 1 	1 

- 
- 183 227 23 22 1,961 1,750 2 

33 - 1,719 2,080 125 109 19,612 19,954 3 
128 161 2.496 2,492 314 735 24,741 25,795 4 
631 428 5,924 6,303 1,859 1,300 49,632 48.382 5 

1515 1,634 17,253 19,563 3,507 2,311 124,766 129.074 6 
.442 717 22,113 22,589 7,073 6,098 118,007 113,364 7 

1.182 85,035 927,696 1,124,819 351,102 225,897 1,966,249 2,076,189 8 

S4.931 87,975 978,033 1.178,612 364,042 236,502 2,306.582 2.415.922 9 
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Pension Funds by Size 

Table G showing the distribution of pension 
funds by number of employees covered, presents a 
profile of pension funds indicating the relative im-
portance of the various size groups. Growth in terms of 
number of funds has been most pronounced among the 
smaller funds with less than 50 members. Over the past 
15 years these small funds grew from one-third to 
nearly two-thirds of the total universe of trusteed 
funds. In terms of income and assets these funds re-
present only 2% of the total. It is interesting to note 
that the largest funds with 1,000 or more 
members - 339 funds out of the total of 
3.622 funds in 1975 account for 87 of the in -
come, 85% of the expenditures, and over 85.7% of 
total assets held by all funds. 

Types of Trust Arrangement 

Pension funds classitied as "corporate trustee' in 
Tables H and I may be either individually managed by 
the trust company, invested in pooled funds, or a 
combination of these two. Funds classified as "Pooled" 
are pension funds which have investments in pooled 
pension funds of trust companies. The group classified 
under "Corporate trustee - combinations of indivi-
dually managed and pooled" are administered by a 
trust company and have part of the contributions 
invested in pooled funds and part invested in a port-
folio of bonds, stocks, etc. 

Pension funds classified under the heading "Corn-
l)tnations of corporate trustee and individual trustee" 
are funds administered in part by individual trustees 
and in part by trust companies. The portion administ-
ered by the trust company is generally invested in 
pooled pension funds. 

Caisses de pensions par taille 

Le tableau G indique Ia repartition des caisses de 
pensions scion Ic nombre de participants et met en Cvi-
dence l'importance relative des diffCrentes tranches de 
taihle. En cc qui concerne Ic nombre des caisses, !'accrois-
sement Ic plus marqué s'est produit pour les petites caisses 
ayant moms de 50 adherents. Au cours des I S dernières 
annCes, Ic nombre de ces petites caisses est passé de un 
tiers a deux tiers de l'univers des caisses en fiducie. Cepen-
dant l'actif de ces caisses ne représentait que 2 ' de l'actif 
total des caisses en flducie. II est intCressant de noter que 
Ia part des caisses les plus importantes ayant 1,000 adhC-
rents ou plus (339 caisses sur un total de 3,622 caissses en 
1975) est de 87 pour Ic revenu, 85 pour les dépenses 
et plus de 85.7 ; pour l'actif total détenu par l'ensemble 
des caisses. 

Genres de fiducie 

Les caisses de pensions classCes comme "societes de 
fiducie" aux tableaux 11 et I peuvent Ctre administrCes 
individuellenient par Ia sociCtC de tlducie, étre placées 
dans une caisse commune ou participer a Ia fois de ces 
deux regimes. Les caisses classCes comme "caisses coin-
munes" sont celles qui ont des placements dans les caisses 
communes de sociétCs de fiducie. Le groupe "combinaison 
de caisses administrCes individuellement et de caisses com-
munes" comprend les caisses administrées par une sociCtC 
de fIducie, qui place une panic des Cotisat ions dtiis de' 
caisses communes et wic jluitie luii HI 

d'obligations, d'actions. cL. 

Les caisses de pensions classecs coiiiinc "c oiiihi-
naisons de sociCtC de fiducie et de fiduciaire particuhier" 
sont celles qu'administrent en partie des fiduciaires parti-
culiers, et en partie des sociCtCs de fiducie. Dans Ia plupart 
des cas La partie administrCe par Ia sociétC de fiducie est 
placée dans des caisses communes de pensions. 
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TABLE I. Principal Statistics for Contributory and Non-contributory Pension Funds. 1974 and 1975 

i \BLEAU I. Statistiques piincipales sur les caisses de pensions. regimes contributifs et non contributils, 1974 et 1975 

Contributory 

ScIe.ted items 	 Regimes contributifs 

Donndes cltoisies 
1974 	 1975 

Trust arrangements -- Genre de fiducic: 
(a) Corporate trustee - Société de fiducie: 

I'ouled funds 	Caisse commune 	...................... 
Individually managed - Caisse administrée individuellrment 
Combination 	Combinaison ......................... 

(b) Individual trustee 	Fiduciaire particulier ................. 
(c) ('oinbtnation of (a) and (b) - Combinaison de a) ci de b) ........ 
(d) Pension fund societies -- Societes de caisse de retraite .......... 

Total................................... 

Investment in pooled pension funds - Placement dans des caisses communes 

Investment in mutual funds.- Placement dans des fonds mutuels ....... 

Scgreated or pooled linds of an insurance company - Caissessdparées ou 
communes des coitnpagnies dassurance ...................... 

1:ntployees covered -- Participants 

Non-contributory 

Regimes non contributifs 

1975 	-. 

--1-- 

Total 

1974 	 1975 

1.226 1146 715 724 1,941 1,870 
329 319 180 190 509 509 
236 241 135 156 371 397 
384 400 352 336 736 736 
49 50 46 34 95 84 
25 23 3 3 28 26 

2,249 2.179 1.431 1.443 3.680 3.622 

1.511 1,437 896 914 2,407 2.351 

56 44 39 32 95 76 

34 51 15 19 49 70 

1,552.547 1.605.600 754,035 810,322 i 2,306,582 I 2,415,922 

TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds. 1974 and 1975 

TABLEAU 2. Revenu et dépenses des caisses de pensions. regimes contributifs et 11011 contrihutifs. 1974 et 1975 

Income and expenditure' 

Revenu et dCpcnsct 

Contributory 

Regimes contiibutiis 

1974 	1 	1975 

Non-contributory 
- 	 Toil 

Regimes non contributit-. 

1975 	 1974 	 1975 

tlsousands of dollars - nulliers de dollars 

hiome - Revenu 

..ntions des eniploycurs 

h'yce contributions 	Cotisations des employCs .............. 

local....................................... 

Investment income - Revenu de placements: 
Interest from -- In tCrdts sur: 
Bonds - Obligations ................................ 
Bank or trust company deposits - DepOts dons des banquet ou sociCtés 

de liducie 
Mortgages - HypoticCques ............................ 
Short-term investments- Placement a court terme .............. 

Dividends from Dividendes sur: 
Canadian common stock - Action ordinaires de sociétec canudiennes . . . 
'anudian preferred stock -- Action privilCgCes de sociCtCs canadiennes. - 
Foreign common and preferred stock - Action ordinaires et privilégiées de 
societés CtrangCrcc ............................... 

Real estate-- Biens immobiliers ......................... 
Pooled, mutual and segregated funds - Funds communs, mutuels 
ci separet ..................................... 
Other - Autres ................................. 

Total....................................... 

Net profit on sale of securities .- BCnCfice net sur Ia vente de titres ...... 

Miscellaneous - Divers ................................ 

Total....................................... 

Income - Total - Revenu .......................... 

Expenditures - Dépenses 

Pension payments Out funds -- Versements de pensions puisCcs dans Ia 
caisse 

Cost of pensions purchased - Cobt des pensions achetées ........... 

CavIl withdrawals on - Retraits en espéces: 
Death - DCcCs 	................................... 
Separation - Cessation d'emploi ......................... 
ieontinuaticnn of plan - Abolition de Ia caisse ................ 
Lange of funding agency - Changensent de caiste .............. 

nnns ist rat ion costs - Frais dadministra(ion .................. 

tnnss on sale of securities.- Perte nette sur Ia venie de litres ........ 

expenses - Autres dépenses 

I:xpenditures - TotI- Dépenses ...................... 

981.423 L308.988 435,680 564,295 1,417.103 1,873.283 

701,623 841,490 9,785 12,604 1 711.408 854,094 

1,683.046 2.150.478 445.465 576.899 2.128,511 2.727.377 

514,032 647,553 80,703 100,968 594.735 748,521 

10837 16,383 2,674 3,487 13.511 19,870 
122.040 159.776 28,156 38.373 150.196 198,149 
41.796 38.548 15,961 1 18.688 57.757 57,236 

112,196 134.149 47,524 54.673 159.720 188,822 
5,236 4,564 901 869 6.137 5,433 

8.459 11.230 3,408: 3,933 11,867 15,163 
3,643 2.887 1  628 1 520 1 4.271 3,407 

62.105 59,386 20,761 29,524 82.866 88.910 
82.851 445 3 21 82,854 466 

963.195 1.074.921 200,719 251,056 1.163,914 1.325.977 

38,150 33,416 10,493 11,232 48.643 44.648 

19.010 9,254 1,125 2,396 20,135 11.650 

1.020.355 1.117,591 212.337 264.684 1,232.692 1.382175 

2.703.401 3,268.069 657,802 841,583 3,361.203 4,109,652 

590,120 699,264 163,274 200.757 753.394 900,021 

21,003 18,232 5.384 10,377 26,387 28,609 

9,359 9,762 1,862 1.433 11,221 11,195 
122,293: 119,121 5,663 5,347 127.956 124,468 

9.154 7,908 5,245 2,4.51 14,399 10,359 
38.123 I 26.808 9,611 2,638 47.734 29,446 

16.739 19844 5,471 7,005 22.210 26,849 

70,051 95,569 28,543 26,141 98,594 121,710 

66.380 33.831 1,671 3,324 68.051 37,155 

943.222 1,030,339i 226,724 1 259,473 1,169,946 1,289,812 



25 

26 

27 

28 

29 

30 

31 

32 
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TABLE 3. Book and Market Value of Assets of Contributory and Non-conifibutory Pension Funds, 1974 and 1975 

Contributory Non-consribiir,'rv 

Regimes contributtfs I RCgimes non contrihu'i:' 

Assets Book value Market value Book value 

Valeur comptable Valeur marchande Valeur consptable 

i 1974 1975 1 
thousands of dollars - milliers de dollars 

Investment in pooled pension fundi: 

1 	t-quity fund (stock fund) 	..................... 266,359 278,945 231,271 268,797 109,304 121,561 

2 	Fixed income fund (bond fund) 	................. 121,394 128,261 115,501 125,641 57,786 72,034 

3 	Diversified fund 	.......................... 52,839 35.695 45.483 33,965 19.375 16,111 

4 	Mortgage fund 	........................... 233,079 289,420 216,337 	1 280,425 136,195 178,379 

5 	Foreign funds 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . . 	 40,255 50,533 22,086 40,897 24,252 34,051 

6 	Other 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	 134,483 463 122,167 460 466 330 

7 	Total 	.............................. 848,409 783,317 752,845 750,185 347,378 422.466 

8 	Mutual and investment funds 	................... 32,367 17,362 33,792 18,779 8.196 12.907 

9 Segregated or pooled funds of insurance companies 176,466 199,687 146.646 186.147 23,913 48,498 

Bonds: 

10 	Government of Canada 	..................... 313,566 335,383 268,463 282,293 52,576 69.475 

11 	Provincial governments 	..................... 4.319.955 5,051,893 4,070,010 4,754.606 229,592 258.3 7 ' 

12 	Municipal, school boards, etc 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . . 	 749,765 828,889 I 632,630 698,609 47,009 47.324 

13 	Other Canadian 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . . 	 2,079,766 2.609.709 1,764,420 2.309,410 732,872 929.0 1 4 

14 	Non-Canadian 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	 8,040 10,825 5.830 9,147 3,374 

15 	Total 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	 7,471,092 8,836.699 6,741,353 	1  8,054,065 1  1,065,423 1,309,852 

S 

16 	Canadian 	common ........................ 895,25Q 3,213,619 2,390,673 	1  3,017,510 1,174,024 1.290,424 

17 	Canadian preferred 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	 76,253 78,040 55,330 64.268 19,716 20,774 

18 	Non-Canadian common 	. 	. 	. . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	 464,120 534,570 361,666 477,325 137,043 169,534 

19 	Non'Canadian preferred 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	 4,890 3,483 2,738 1,821 1,943 2,468 

20 	Total 	.............................. 3,440.513 3,829,712 2,810,407 3,560,924 1,332,726 1,483.200 

21 	Intured residential (NHA) 	.................... 903,373 	1  1,100,152 882,487 1,076,197 169.203 244,499 

22 	Conventional 	........................... 661,931 842.027 655,902 830,470 201,739 283,801 

23 	ToI 	.............................. 1.565.304 1.942,179 1.538,389 1.906,667 1  370.942 528,300 

24 	Real  estate and lease-backs 	..................... 45,412 86,312 45,295 86,192 1  7,925 9,647 

Miscellanoeus: 

Cash on hand 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . . 	. 	. 	 232,284 310,151 232,284 310,151 69,743 . 80,436 

Guaranteed investment certificates 	.............. 64,621 69,514 64.654 69,464 i 60.798 63,541 

Other short-term investments 	.................. 558,167 1 	658,880 558,703 659,084 197,113 213,438 

Accrued interest and dividends receivable 	........... 147,020 151,829 147.020 151,829 22.012 25,992 

Accounts receivable 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	 169,240 104,906 169,240 104,906 24,895 

Other assets 	........................... 1,532 3,064 1,556 2,874 408 2 

Total 	.............................. 1,172,864 1,298,344 1.173,457 1,298,308 374,969 40l.50h 

Total assets 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	14,752,427 16,993,612 13,242,184 15,861,267 3.531,472 4,216.43, 
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TtI3LEAU 3. Valeur comptahie et valeur marchande de l'actif des caisses de pensions, regimes contributifs et non contributifs, 1974 et 1975 

\ 'n-cost rhurorv 	 I 

Total 
I ens non coOt ribu tils 

Market value 	 Book value 	 Market value 	 F.lément d'actif 

Valeur inarchande 	 Valeur comptable 	 Valnur ntarcliande 

1974 	 1975 	 1974 	 1975 	 1974 	 1975 I  
thousands of dollars - milliers de dollars 

Placement darts des caisses communes: 

92.359 112.698 375.663 400,506 323,630 381.494 Avoir (capital-actions) 

52.741 67.426 1 179,180 200,295 168.242 193,067 Fonds de revensi fix 	(obligations) 	................ 2 

15,414 14.686 72.214 51.806 60.897 48,651 Fonds divcrsitiC 	.......................... 3 

123.577 168,721 369,274 467,799 339,914 449.146 Fondshypothécaire ........................ 4 

13.950 27,663 64.507 84.584 36.036 68.560 Valeurs etrangèren......................... S 

369 291 134,949 793 122,536 751 Autres 	............................... 6 

298,410 391.484 1.195.787 1,205,783 1,051.255 1.141.669 Total 	............................... 7 

7,406 13,159 40,563 30.269 41.198 31.938 Placements dam Ics fonda mutuels 	--------------- 8 

21,087 47.008 200,379 248.185 167.733 233,155 Caisses séparéea ou communes des compaiies d'assurance .. 9 

Obligations: 

48.234 64,009 366.142 404,858 316,697 346,302 Gouvernement du Canada 	................... '10 

198.071 229.112 4.549,547 5,310.270 4.268.081 4.983,718 Gouvernements provinclaux 	. . . . 	. . 	. . 	 . 	 . 	 . 	 . . 	 . . 	 . 	 . 	 . I I 

39.913 796,774 876,213 	' 671,335 738522 Municipalités Cl commissions scolaires, etc........... 12 

3 831,816 2,812,638 3,538,723 2.396.933 3.141,226 Obligations d'autrcs organismes canadiens 	.......... 1 

I 3 5.258 11,414 16,487 8,343 14,405 Obligations d'organisnses étrangers 	.............. 14 

'2.'I36 1.170.108 8.536.515 10.146,551 7,661,389 9.224.173 Total 	................................ 15 

Actions: 

1.019.710 1,260.937 4,069.274 4,504,043 3,410,383 4,278,447 Ordinairesde sociétCscanadiennes 	............... 16 

13,529 16.239 95,969 98,814 68,859 80.507 Privilégiécs de soclétés canadiennes 	.............. 17 

106.034 169.047 601,163 704.104 467.700 646,372 Ordinairesde socielésCtrangères 	................ 18 

1.447 2,382 6.833 5,951 	1 4,185 4,203 PrivilégiCes de rociëtés étrangércs 	............... 19 

1.140.720 1,448.605 4,773.239 5,312,912 3,951,127 5.009.529 Total 	................................ 20 

Ilypotheques: 

157,085 226,461 1,072,576 1.344,651 1.039,572 	, 1.302,658 Assures sur l'habitation (L.N.H.) 	................. 21 

182,034 271,517 863.670 1.125.828 837.936 1,101,987 Ordinaires 	.............................. 22 

339,119 497,978 1.936.246 2.470,479 1,877,508 2.404,645 Total 	................................ 23 

7,808 9.579 53,337 95,959 53.103 95,771 litrincublesct rCtrolocations 	................... 24 

Divers: 

69,743 80,436 302.027 390,587 302.027 390.587 25 

60.855 63,653 125,419 ' 133,055 125,509 133,117 

Encaisse Cl dépôts darts les banques a charte ........... 

26 

197.230 213,563 755.280 872,318 755,933 872,647 27 

22,012 25,992 169,032 177,821 169,032 1 177,821 

Certificats de placements garantis 	................ 

Autres placements a court terme 	................. 

28 

5 17,889 194,135 122.795 194,135 122,795 

IntCrdts courus et djvidendes a recevoir .............. 

Comptcs a recevoir 	......................... 29 

9 265 1,940 3.334 1.965 3.139 Autres élémenta d'actif 	...................... 30 

3S. 	14 401,798 1,547,833 1,699,910 1,548,601 1.700,106 31 

109.730 3.979.719 18.283.899 21.210,048 16,351.914 19,840,986 

Total 	................................ 

Actil total 	............................. 32 
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TABLE 4. Income and Expenditures, by Type of Trusi Arrangement. 1974 and 1975 

Corporate trustee - Soddté de fiducic 

Combinations of 
individually managed 

Income and expenditures Individually managed Pooled and pooled 
- - Sociéts de 

Caisses administrees Caisses communes Combinaisons de caisse de retraite 
individudllemeirt caisss's actministrees 

indisiduellement et de 
No., I eaisses communes 

Income 

1 Employer contributions 	................. 1974 200.971 47.9: 62,769 49.0 272,731 53.5 71.350 41.1 
2 1975 247,506 49.5 77,520 51.6 361,605 57.3 79,691 39.9 

3 Employee contributions 	................. 1974 1  76.332 18.2: 28,928 22.6 60,118 11.8 32,050 18.5 
4 1975 87,753 17.5 30.377 20.2 61,110 9.8 37,641 18.8 

S Total 	.......................... 1974 I 277,303 66.1 91.697 71.6 332.849 65.3 103,400 596 
6 1975 i 335.259 67.0 107.897 71.8 422.715 67.1 I 17,332 58.7 

Invest usd111 income: 

Interest from: 
7 Bonds 	.......................... 1974 58,303 13.9 - - 61,334 12.0 33.442 19.3 
8 1975 69,085! 13.8 - 75423 11.9 38,618 19.3 
9 Banks or trust company deposits ........... 1974 I 1.733 0.4 3 -. 1,855 0.4 2,492 1.4 

10 1975 2.030 0.4 II -. 2.207 0.4 1,432 0.7 
ii 	i  Mortgages 	........................ 1974 15.616 3.7 -. 	 i - 18.509 3.6 16,062 9.3 
12 1975 20.888 4.2 - 	i - 	i 25,957 4.1 22,860 11.4 
13 Short-term investments 	................ 1974 11.648 2.8 7 . . 12,499 2.5 1.788 1.0 
14 1975 9.593 1.9 33 -. 11,700 1.9 3,105 1.6 

Dividends from: 
15 Canadian common stock 	............... 1974 32,552 7.8 - - 41,280 8.1 10,913 6.3 
lb 1975 38009 7.6 - - 45,200 7.2 12,280 6.1 
17 Canadian preferred stock 	............... 1974 802 0.2 i - 611 0.1 299 0.2 
18 1975 660 0.1 598 0.1 358 0.2 
19 

1  
Foreign common and preferred stock 	........ 1974 2,607 0.6 - - 1.993 0.4 1.066 fth 

20 1975 2,974 0.6 - 2.376 0.4 1,242 
21 Real estate 	....................... 1974 577 0.1 - 719 Oh 227 
22 1975 507 0.1 -- - 746 0.1 164 
23 Pooled, mutual and segregated funds 	........ 1974 6,878 1.6 33,462 26.1 23,681 4.6 1,168 
24 1975 9,074 1.8 40,466 26.9 29,279 4.7 174 
25 . Other 	........................... 1974 5 , - - 	 I  - - 293 0.1 - 

26 1975 85 .. 121 0.1 4 .. S 

27 Total 	.......................... 1974 130,721 31.1 33.472 26.1 162.774 31.9 67,457 
28 1975 152.905 30.5 40,691 27.0 193.490 30.8 80,238 40.1 

29 Net protit on sale of securities 	............. 1974 9.720 2.3 2,465 1.9 12,288 2.4 2,534 1.5 
30 1975 10,489 2.1 1,161 0.8 10,537 1.7 2.180, 1.1 

31 Miscetlanocus 	....................... 1974 1.907 0.5 538 0.4 1,815 0.4 ' 54 -. 
32 1975 ' 2,146 0.4 675 0.4 , 2,650 0.4 100 0.1 

33 Total 	........................... 1974 ' 142.348 33.9 36.475 28.4 176,877 34.7 ' 70,045 40.4 
34 ! 1975 165.540 33.0 42,527 28.2 206.677 32.9 82.518 41.3 

35 Total income 	..................... 1974 419.651 100.0 128,172 100.0 509,726 100.0 173,445, 100.0 

36 1975 500.799 10(101 150.424 100.0 629.3921 100.0 199.850 100.0 

Expenditures I  I 

37 Pension payments out of fund 	.............. 1974 92,083' 57.2 13,225 22.4 103,541 68.2 55,293 77.5 
38 1975 1  110,396 64.0 14,743 31.3 120.360 65.7 64,127, 77.0 

39 ! Cost of pensions purchased 	............... 1974 7,901 . 4.9 3,037 5.1 2.390 .6 1,540 2.2 
40 1975 7,548 4.4 4,339 9.2 4,290 2.3 1,481 1.8 

Cash withdrawals mu: 
41 	Death 	........................... 1974 3,934 2.4' 530 0.9 1,260 0.8 2441 0.3 
42 1975 3.967 2.3 621 1.3: 1.356 0.7 289. 0.3 
43 	Separatiots 	........................ 1974 16,0261 l0.Oi 9,036 ' 

I 
15.3 ' 

18.4 
14,089 
13,716 

9.3 
7.5 

6,775- 
6,485 

9.5 
7.8 44 

45 	Discontinuation of plan 	................ 
1975 
1974 

14,508 
1.158 

8.4' 
0.7: 

8.671 
6.843 11.6 1,502 1.0 1,058 1.5 

46 1975 1,265 0.7 3,840 8.1 1,093 0.6 - - 

47 	Change of funding agency 	............... 1974 8,313 5.2 21,656 36.7 1,329 0.9 440 0.6 
48 1975 3,327 ,  1.9 7.5 35 16.0 I 5,600 3.1 6.437 7.7 

49 	Administration costs 	................... 1974 ! 4,068 2.5' 2,237 3.8 3,818 2.5 703 1.0 
50 1975 I 4,459 2.6 2,408 5.1 4,635 2.5 845 1.0 

SI 	Net loss on sale of securities 	............... 1974 22,044 13.7 1,969 3.3 22,569 14.9 3,145 4 
52 1975 21,024 12.2 1,525 3.2 30,880 16.8 3,669 

53 1 Other expenditures 	.................... 1974 5,420 3.4 501 0.9 
! 

1,170 0.8 2,104 
54 1975 6,032 3.5 3,472 7.4 1,536 0.8 

55 , 	Total expenditures 	................. 1974 160.947 100.0 59,034 100.0 151.668 1000 71.302 1000 
56 1975 172.526 100.0 47,154 100.0 183,466 100.0 83,334 100.0 
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TABLEAU 4. Revenu et dépenses, selon le genre de fiducie. 1974 Ct 1975 

,ihin,iI 	tilts 01 I 

tie trustee and 
dual trustee 

Fiduciaire (onibinaisons de Total Revenu Ct dépenses 

pa.rticulier socitité de liducie 
ci de lidueiaire 

particulier 

NO 

Revenu 

696,874 37.6 I 112,408 40.8 1,417.103 42.1 	1974 Cotimtionsdesemploycuxs 	................. 
992:374 42.0 114,587 44.1) 1,873,283 45.6 	1975 2 

432,226 23.3 11754 29.7 711.408 21,2 	1974 Cotisations des employés 	.................. 3 
566,517 23.9 70,696 27.1 854.094 20.8 	1975 4 

1.129,100 60.9 194.162 70.5 2.128.511 63.3 	1974 Total 	........................... 5 
1.558.891 65.9 185.283 71.1 2.727.377 66.4 	1975 6 

Resenu de platement: 
Intéréts sur: 

405,664 21.9 35,992 13.1 594.735 17.7 	1974 Obligations ......................... 7 
525,843 22.2 39,552 15.2 748.521 18.2 	1975 8 

6.355 0.3 1,073 0.4 13.511 0.4 	1974 Dépôts dans des banques on société de fidueie..... 9 
13.177 0.6 953 0,4 19,870 0.5 	1975 10 
93,200 5.0 6,809 2.5 150,196 4.5 	1974 Hypothèquec 	....................... 11 

119,392 5.0. 9.052 3.5 198,149 4.8 	1975 12 
29,585 1.6 2.230 0.8 57.757 1.7 	1974 Placements a court terme 	................ 13 
29,143 1.2 3.662 1,4 57.236 1.4 	1975 14 

Djvidendcs sur: 
65.291 3.5 9,684 3.5 159,720 4.7 	1974 Actions ordinaires de societe5 canadienne 	....... 15 
81.993 3.5 11,340 4.4 188,822 4,6 	1975 i 	16 

3.735 0.2 690 0.2 6.137 0.2 . 1974 Actions privilégiées de sociétés c.anadienne....... 17 
3.420 0.1 397 0.2 5,433 0.1 	1975 18 
5,338 0.3 863 0.3 11,867 0.3 I 1974 Actions ordinaires et privilégiCcs de sociétCs Ctrangères 19 

.752 0.3 819 0.3 15,163 0.4 1 1975 20 
2.650 . 0.1 98 .. 4,271 0.1 	1 1974 Biens imniobiliers 	.................... 21 
.961 0.1 29 .. 3,407 0.1'1975 22 

1.205 0.2 14,472 5.3 82,866 2.5 	1974 Fonds comnsuns, mutuels et sCparés 	.......... 23 
2.824 0.1 7.093 2.7 88,910 2.2 	1975 24 
2.556 4.5. - '- 82,854 2.5 	1974 Autres 	........................... 25 

227 , , 24 -- 466 -. 	1975 26 
7 .579 37.6' 71.911 26.1 1.163,914 34.6 	1974 Total 	........................... 27 

785.732 33.1 72,921 28.1 1.325.977 32.3 	1975 28 

18,166 . 1.0 3,470 1.3 48.643 1.5 	1974  BénCfice stir Ia vente de litres 	................ 29 
18,687 0.8 t,594 0.6 1  44,648 1.1 	1975 1 	30 

9,905 0.5 5,916 2.1 20.135 0.6 	1974 Divers 	............................. 31 
5.632 0.2 447 0.21 11,650 0.2 	1975 32 

725.650 ' 39.1 81.297 29.5 1,232.692 36.7 j  1974 Total 	........................... 33 
810.051 34.1 74,962 28.9 1.382.275 33.6 ' 1975 34 

1,854.750 100.0 275,459 100.0 3.361.203 100.0 	1974 Resenu total 	...................... 35 
2.368,942 100.0 260.245, 100.0 4.109.652 100.0 	1975 36 

Dépenses 

447,193 ' 68.01 42,059 60.4 753,394 64.4 	1974 Versements de pensions puisées dans Ia caisse 	...... 37 
544,830 74.7 45,565 61.5 900.021 69.8 	1975 38 

9.390 . 1.4 2,129 3.1 26,387 2.3 	1974 CoOt des pensions achetées 	................. 39 
9,650 1.3 1,301 1.8 28,609 2.2 '1975 40 

Retraites en espéce sur: 
4.186 0.6, 1,067 1.5. 11,221 1.0 	1974 Décès 	............................ 41 
4.320 0.6, 642 0.9 11,195 0.9 	1975 42 

70,188 10.7' 11,842 17.0 127,956 10.9 	1974  Cessation d'cmploi 	..................... 43 
70.281 9.6. 10,807 14.6 124,468 9.6 	1975 , 	44 

3,826 0.6' 12 .. 14.399 1.2 	1974 Abolition Ucla caisse 	................... 45 
4,090 0.6 71 0.1 10.359 0.8 ' 	1975 46 

14,098 12 1.898 2.7 47.734 4.1 	1974 Changemcnt de caisse 	................... 47 
6,320 0.9 227' 0.31 29,446 2.3 	1975 48 

8.935. 1.4 2,449 3.5 22,210 1.9 	1974 Frais d'ad ministration 	................... I 	49 
12,038 ,  1.7 2,464 3.3 26.849 2.1 	1975 50 

41,520 6.3" 7,347' 10.6 98,594 8.4 	1974 Perte nette sur La verne de litres 	.............. SI 
c1,933, 7 .11 12,679, 17.1 121,710 9.4 	1975 52 

8,059 , 8.8 797 1.2 68,051 5.8 	1974 Autres dCpenses 	....................... . 	53 
25.853 3.5 261 0.4 37.155 2.9 	1975 54 

i57.395 100.0 69,600' 100.0 1.169.946 100.0 	1974 Total des dépenses 	................... 55 
7 29.315 100.0 74.017' 100.0 1.289.812 100.0 	1975 , 	56 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement. 1974 and 1975 

Corporate trustee 	Sciét 	dr fidticir 

Combinations of 
individually managed  

Assets Individually managed 	 Pooled and pooled 
- 	. 	

- Caisses adoiiiiistrees 	Caisses communes 
Sociétés de 

Cornbinaisons de 	 caisse de retralte individuellement 	 caisses administrees 
individuellenient Cl de 

N I 	 caisses communes 

- 	S'OOO 7 	 S'000 	 ,S'OOO 

Investment in pooled pension funds: 
I Equity fund (stock fund) ................ 1974 - i 	 - 	 267,090 	43.5 	42493  
2 1975 - 	 - 	 286.074 	40.4 	43,456 	 1.3 	 - 
3 Fixed income fund (bond fund) ............ 1974 - 	 144.852 	23.6 	28.246 	 1.0 
4 1975 - 	 - 	 162 9 854 	23.1 	30.630 	 0.9 
5 Diversified fund 	..................... 1974 - 	 . 	 io 851 	C I 	 it use 
6 975 -I 

7.7 
7 Morigagefund 	...................... 1974 - -. 107.989 17.6 215.516 7.4 15,258 
8 1975 - - 149.477 21.2 271.503 8.2 13M38 
9 Foreigti funds 	...................... 1974 	I 19.646 3.2 41125 1,4 2,064 

10 1975 	I - 19.576 2.8 58.410 1.81 2,365 
II Other funds ........................ 1974 - - 701 0.1 312 
12 1975 - - 357 (t.l 285 
13 Total 	.......................... 1974 - - 590.131 96.1 345,638 11.9 17,322 
14 1975 - - 	i 660,346 93.5i 412,Q56 12.4 16,203 

15 Investment in mutual funds 	.............. 1974 14,610 0.6 L077 -- tO 
16 1975 20,287 0.8 397 -. II 

17 Segregated or pooled funds of insurance companies. 1974 85,822 3.6 1,500 0.2 74,039 2.6 315 
18 1975 131.444 49 16.853 2.4 52.539 1.6 

Bonds: I  
19 Government of Canasta 	................ 1974 36 . 181 1 1.5 -- 19,918 0.7 6.757 
20 1975 48.080 1.8 - 25.781 0.8 7.914 
21 Provincial government .................. 1974 139.530 5.9 - 156.678 5.4 78.820 
22 1975 160.786 6.1 - 167,840 5.1 79.879 
23 Municipal, school boards, etc............. 1974 	1 65,955 2.8 - - 16,991 0.6 183,76) 
24 1975 74,753 2.8 - - 15.819 0.5 195,126 
25 Other Canadian 	.................... 1974 556.857 23.5 - 609,489 21.0 202.053 
26 1975 613.409 23.2 - - 776,826 23.5 225,456 
27 Non-Canadian 	...................... 1974 4.425 0.2 - - 687 -- 487 
28 1975 6.0501 0.2 - - 2,029 0.1 375 
29 Total 	........................... 1974 802,948 33.9 - - 803.763 27.7 471,878 
30 1975 903,078 34.1 - - 988,295 30.0 508,750 

Stocks: 
31 	Canadian, common 	.................. 1974 856.341 36.2 -  1,077,502 37.1 273.031 24.7 
32 1975 927,232 35.0 	 - 1,143.653 34.4 284,657 23.5 
33 	Canadian, preferred 	.................. 1974 18.627 0.8 I 	 - - 	 13,395 0.5 6,452 0.6 
34 
35 	Non-Canadian, common 	................ 

1975 
1974 

16,511 
122.525 

0.6 	 - 
5.2 

- 	 13.753 
-- 	92.454 

0.4 
3.2 

6,575 
52.127 

0.5 
4.7 

36 1975 140.586 5.3 	 - -- 	108,237 3.3 56,209 4.6 
37 	Non-Castadian, preferred 	................ 1974 1.820 0.1 	 - -- 	 192 - - - 
38 1975 2.11111 0.1 lii ' - 490 
39 	Total 	.......................... 1974 999,313 42.3 	 - 1,183,543 40.8 331,610 30.0 40 1975 1,086,340 41.0 - 	1,265,754 38.1 347,931 28.6 

Mortgages: I 
41 	Insured residential (NHA) 	.............. 1974 53,896 2.3 	 - 89,300 3.1 87.919 79 
42 1975 70,974 2.7 -- 	160,269 4.8 79,722 6.5 
43 	Conventional 	...................... 1974 156,549 6.6 150,770 5.2 122,355 11.1 
44 1975 206,4411 7.7 - 	188,743 57 195.338 16.1 
45 	Total 	.......................... 1974 210,445 8.9 	 - 	' - 	240.070 8.3 210,274 19.0 
46 	, 1975 277,415 10.5 	 - - 	349,012 10.5 275,060 22.6 

47 	1 Real estate and lease-backs ................ 1974 	1 9,677 04 	 - - 	 10,104 0.3' 3,937 0.4 
48 1975 7,278 0.3 	 - - 	 11,897 I 0.4 3,213 0.3 

Miscellaneous: I 

49 Cash on hand, in chartered banks and trust company 1974 	1  50,650 2.2 14,754 2.4 	I 48,323 1.7 39.492 3.6 
50 deposits 1975 	' 56,095 2.1 20.423 2.9 55,988 1.7 33.471 2.7 
51 Guaranteed investment certificates 	.......... 1974 45.628 1  1.9 2,147 0.4 34.107 1.2 487 - - 

52 1975 	1 49,023 1.8 4,596 0.7 34,445 1.0 286 -. 
53 Other short-term investments 	............ 1974 105,246 4.5 	I 3,199 0.5 138,738 4.8 15,552 1.4 
54 1975 87,441 3.3 944 0.1 118.821 3.6 16.186 1.3 
55 Accrued interest and dividends receivable 	...... 1974 14,456 0.6 747 0.1 15.019 0.5 9.833 0.9 
56 1975 16,547 0.6 930 0.1 16.295 0.5 11.661 1.0 
57 Accounts receivable 	.................. 1974 26,515 1.1 1,867 0.3 5.841 0.2 5,556 0.5 
58 1975 14,643 0.5 2,120 0.3 6,790 (12 4,949 ll.4 
59 Other 	assets ........................ 1974 423 - 	' 34 - - 153 -. 2 - 
60 	' 1975 141 -- 3 -- 227 -- 2 -- 
61 Total 	.......................... 1974 242,918 10.3 22,748 17 242.181 8.4 70,922 
62 1975 223,890 8.4 29,016 4.1 232.566 7.0 66,555 

63 
64 	1  

Total aasets 	...................... 1974 
1975 

2,365,733 
2,649,732 

10(10 
100.0 

614,379 
706,215 

100.0 
100.0 

2,900,415 
3.312,516 

100.0 
l00.0 

1,106,268 
1,21 7,723  

1.4 

0.2 
0.2 

1.6 
1.3 

0.6 
0.6 
7.1 
6.6 

16.6 

42 
4I. 
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TABLEAU S. Valeur comptable de I'actif. selon Ic genre de fiducie, 1974 ci 1975 

Coin bination 	of 
corporate trustee and 

individual trustee 

Fiductaire 	 Combinaisons de 
particulier 	 Societe tic fiducie 

Ct de fiduciare 
part cu her 

Total Elements d'aclif 

NO 

$'OOO $'OOO $000 

Placements dans des caisses communes: 
- .. 66,080 5.2 375.663 2.0 I 
- - 70976 5.7 400.506 1.9 1975 2 
- - 6,082 0.5 179,180 1.0 3 
- - 6,811 0.5 200,295 0.9 1975 4 
- - 4,415 0.4 72,214 0.4 5 
- 2,026 0.2 51.806 0.3 1975 6 
- - 30.511 2.4 369,274 2.0 7 
- - 32.981 2.7 467,799 2.2 1975 8 
- - 1,672 0.1 64,507 0.4 9 
- - 4.233 0.3 84,584 0.4 1975 10 
- - 133.936 10.6 134,949 0.7 II 
- - 151 - - 793 - - 1975 12 
- - 242.696 19.2 1.195,787 6.5 

1974 	Avoir (capital-actions) 	..................... 

13 
- - 117,178 9.4 1,205.783 5.7 1975 14 

17.795 0.2 7.071 0.6 40.563 0.2 

1974 	Fondsdu revenu lixé (obligations) 	............... 

1974 	Fondsdivcrsifié 	......................... 

1974 	Fonds hypothécaire 	....................... 

IS 
6,502 0.1 3.1)72 0.2 30,269 0.1 

1974 	Valeurs étrangères......................... 

1974 	Autres forsds 	........................... 

1975 16 

33.501 0.3 5,202 0.4 200,379 1.1 1974 Caisses séparécs ou communes des compagaies d'assu' 17 
43.860 0.4 3.489 0.3 248,185 1.2 

1974 	Total 	............................... 

1974 Placements dans des fonds mutuels 	............... 

1975 	rance. 18 

Obligations: 
284.403 2.8 18.883 1.5 366,142 2.0 19 
30 1. 124 2.5 21.959 1.8 404.858 1.9 1975 20 

4.033.656 40.2 140.863 11.1 4.549,547 24.9 

1974 	Gouvernensent du Canada 	................... 

21 
4.49.485 39.3 152.280 12.3 5,310.270 25.0 1975 22 

4 	1.822 4.3 9&245 7.8 796.774 4.3 23 
1,13 4.0 102,902 8.3 876,213 4.1 1975 24 

1.419 12.2 224.820 17.7 2.8) 2,638 15.4 25 
.495 13.4 299,537 24.1 3.538.723 16.7 1975 26 

0.1 118 11.414 0.1 27 
.556 0.1 477 - - 16.487 0,1 1975 28 

59.6 482,929 38.1 8,536,515 46.7 

1974 	Obligations d'autres organismes canadiens .......... 

29 
7,169,273 59.3 577,155 46.5 10,146,551 47.8 

1974 	Obligations d'organismcs étrangers 	............. 

1975 30 

1974 	Gouvernements provinciaux .................. 

Actions: 
1,574.046 15,7 288.354 22.8 4.069.274 22.3 

1974 	Municipalités ci commissions scolaires, etc.......... 

31 
1,862.058 15.4 286,443 23.1 4.504.043 21.3 1975 32 

47,920 0.5 9,575 0.7 95,969 0.5 33 
55,143 0.5 6.832 0.6 98,814 0.5 1975 34 

295.136 2.9 38.921 3.1 601.163 3.3 

1974 	Total 	.............................. 

35 
362.134 3.0 36.938 3.0 704,104 3.3 

1974 	Ordinaires, de sociétes canadiennes .............. 

1975 36 
4.806 0.1 15 - - 6.833 - 

1974 	Prtvilégiécs, de sociétés canadiennes.............. 

37 
3,324 . 	 . 15 -- 5.951 -- 1975 38 

1,921,908 19.2 336,865 26.6 4,773,239 26.1 

1974 	Ordinaires, de sociétés étrangères 	............... 

1974 	Privilégiées, de sociétés étrangères 	............... 

1974 	Total 	.............................. 39 
2.282,659 18.9 330,228 26.7 5,312,912 25.1 1975 40 

Hypothèques: 
774,657 7.7 66,804 5.3 1,072,576 5.9 41 
936,663 7.8 97.023 7.8 1,344.651 6.3 1975 42 
421.231 4,2 12.765 1.0 863.670 4.7 43 
517.474 4.3 17,832 1.4 1.125,828 5,3 1975 44 

1,195,888 11.9 79,569 6.3 1.936,246 10.6 

1974 	Assurées sur l'habitation (L.N.U.) 	.............. 

45 
1.454.137 12.1 114,855 9.2 2,470.479 11.6 

1974 	Ordinaires 	............................ 

1975 46 

28.164 0.3 1,455 0.1 53,337 0,3 47 
72,108 0.6 1,463 0,1 95.959 0.5 

1974 	Immeubles Ct rétrolocations 	.................. 
1975 48 

Divers: 
123,396 1.2 25,412 2.0 302.027 1.7 1974 	Encaisse dans les banques a charte, ci dépãts 	dans 49 
207,836 1.7 16.774 1.4 390,587 1.9 1975 	une societe tic fiducie SO 
39,541 0.4 3,509 0.3 125.419 0.7 51 
41,685 0.3 3,020 0.2 133.055 0.6 1975 52 

436,340 4.3 56.205 4.4 755.280 4.1 53 
588,451 4.9 60,475 4.9 872,318 4.1 

1974 	Total 	.............................. 

1975 54 
119,104 1.2 9,873 0.8 169,032 0.9 55 
124,509 1.0 7,879 0.6 177,821 0.8 

1974 	IntCrdt couru ci dividendes a reccvoir 	............ 
1975 56 

139.306 1.4 15.050 1.2 194,135 1.1 1974 	Comptes a recevou 	...................... 57 
55.462 0.7 5,831 0.5 122,795 0.6 1975 58 

1.187 -- 141 - 1,940 -' 

1974 	Certificats de placement garantis 	.............. 

59 
'.420 -- 541 -. 3,334 -' 

1974 	Autres placementsà court terme 	.............. 

1975 60 

83 110.190 8.7 1,547,833 8.5 61 
1.053,363 8.6 94,520 7.6 1.699.910 8.0 

1974 	AutresCléments d'acttf 	.................... 

1975 62 

1(1,031,127 100.0 1,265,977 100.0 18,283,899 100.0 

1974 	Total 	.............................. 

63 
12,081,902 100.0 1.241,960 100.0 21.210.048 100.1) 

1974 	Actif total 	.......................... 
1975 64 
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TAI3LE 6. Mat4eet Value of Assets, by Type of Tnist Arrangement. 1974 and 1975 

Corporate trustee - 	Sociét6 de fiducie 
- - 	 - - 

Cornhiirations ol Fesuoui:ui:,i 

individually managed 	I  Soc ct 
I  Assets Individually managed Pooled and pooled Socités de 

Caisses administrérs Caisses communes Combinaisons de caisse de retralte 

individuellement caisses administrees 	i 

mdividuellement et de 
No. caisses communes 

- 	 -- 	 -- 	 - - 

$000 -- 	3 S'OOO 	I s'OoOj %T5'600 

Investment in pooled pension funds: 
I Equity fund (stock fund) 	................ 1974 - 233,679 42.2 35.766 1.5 - 
2 1975 275,533 40.5 40,380 1.3 - - 
3 Fixedincomcfund(bondfund) 	............ 1974 .- 137,273 24.8 25,429 1.0 - - 
4 1975 -- - 158,324 23.2 28,225 0.9 - - 
5 Diversified fund 	..................... 1974! - 42,620 7.7 14,556 0.6 - - 
6 19751 - 	 I - 39,413 5.8 7.144 0.2 - - 
7 Mortgage fund ....................... 1974 - - 102,639 18.6 196.648 7.9 13,152 1.4 
8 19751 -. - 147,495 21.6, 258,396 8.4 12,188 1.1 
9 Foreign funds 	....................... 19741 - -- ,1,910 2.21 22,055 0.9 1,150 0.1 

10 1975 15,951 2.3! 46,755 1.5 1,868 0.2 
LI Other funds 	....................... 1974 .- - 663 0.1 228 -- - - 
12 1975 - - 349 0.1 251 -- -- - 

13 Total 	........................... 1974 - - 528,784 95.6 294,682 11.9 14,302 1.5 
14 1975 - - 637,065 93.5 381.151 12.3 1  14.056 1.3 

15 Investment in mutual funds 	............... 1974 13,097 0.6 - 923, - - 7 -. 
16 1975 20.454 0.8 - 368 -. 7 

17 Segregated or pooled funds of insurance companies 	1974 72,288: 3.5 1,441 0.3. 60,738 2.4 257 -- 
18 1975 120,853 4.9 15.956 2.31 51,949 1.7 - - 

191 
Bonds: 

20 
Government of Canada 	................. 1974 

1975 
35,298 
45,736 

1.7 
1.9 

- 

- 

- 
- I 

18,688 
24,574 

0.7 
0.8 

5,843 
7,007 

0.6 
0.6 

21 Provincial government 	.................. 1974 122.402 6.0 - - 139,049 5.6 68,363 7.2 
22 I 1975 143.064 5.81 - - 153,550 5.0 69,381 6.2 
23 Municipal, school boards, etc . 	. . . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	1974 56,006 2.7 - - 14,230 0.6 154,676 16.1 
24 1975 65,285 2.6 - - 13.654 0.4 165,602 14.8 
25 Other Canadian 	...................... 1974 485,735 23.7 - - 535.655 21.6 171,999 17.9 
26 1975 548,811 22.3 - - 709,855 23.1 197,489 17.8 
27 Non-Canadian 	....................... 1974 3,302 0.2 - 	: 550 -- 317 1 -- 
28 1975 5,508 0.2 - - 1,977 3.1 2521 -- 
29 Total 	........................... 1974 702,743 34.3 - - 708,172 28.5 401,198 41.8 
30 1975 808,404 32.8 - - 	 I 903.610 29.4 1  439,731 39.4 

Stocks: 
31: 
32 

Canadian, common 	.................... 1974! 
1975 1  

702,683 34.3 - 
: - 868,291 

1,051,717 1  
34.9 231,741 24.1 

867,619 35.2 - 34.3 263,628 23.7 
33 Canadian, preferred 	................... 1974 12.987 0.61 - - 9,411 0.4 5.102 0.5 
34 1975 13,395 0.5 - - 10.982 0.4 5,819 0.5 
35 Non-Canadian, conumnon 	................. 1974 84,744 4.1 -  - 63,3.1 I 2.6 38,010 4.0 
36 1975 128,6471 5,21  99,1371 3.2 53,553! 4.8 
37 Non-Canadian, preferred 	................. 1974 1,395 0.1 - - 110! - - - - 

38 1975 1.998 0.1 
- 	 : 

- 58 . - 467 - - 

39 Total 	........................... 1974 801,8091 39.1 - 	 I 
- 941,1231 37.9 274,853 28.6 

40 1975 1,011,659 41.0 - 1,161,894 37,9: 323,467 29.0 

Mortgages: 
41 Insured residential (NHA) 	................ 1974 52,806 2.6 - - 81,840 3.3 82,562 8.6 
42 1975 69,281 2.8 - - 152,141 4.91 77,201 6.9 
43 Conventional 	....................... 1974 153,795 7.5 - 144,647 5.8' 112,426 11.7 
44 1975 204,276 8.31 - 

- 
180,880 5.9 1  191,050 17.2 

45 Total 	........................... 1974 206.601 10.1 - - 226,487 9.1 194,988 20.3 
46 1975 273,557 11.1 - - 333,021 10.8 268,251 24.1 

47 Rural estate and lease-backs 	................ 1974 '  9,6781 0.51 - - ! 
9,901 0.4 3,993 0.4 

48 1975 7,271 0.3 - - 11,7591 0.4 3,272: 0.3 

Miscellaneous: I 

49 Cash on hand, in chartered banks and trust cons- 1974 50,650 2.5 14,754 2.7 48,323 2.0 39,492 4.1 
50: patsy deposits 1975 56,095 2.3 20,423 3.0 55,988 1.8 33,471 3.0 
51, Guaranteed investnsent certificates 	........... 1974 45,659 2.2 2,150 0.4 34,166 1.4 487 0.1 
52 1975 49,054 2.0! 4,605 0.7 34.488 I.! 286 :  - 
53 Other short-term investments 	.............. 1974 105.387 5.2 3,203 0.6 138,933. 5.6 15,663 1.6 
54 1975 87,593 3.5- 944 01, 118,892 19 16,197 1.5 
55 Accrued interest and dividends receivable 	....... 1974 14,456 0.7 747 0-1 I 15,0191 0.6 9,833 1.0 
56 1975 16,547 0.7 9301 0.1! 16,295 0.5 11,6611 1.0 
57 Accounts receivable 	................... 1974 26,515 1.3 1,867 0.3. 5,841 02i 5,556 0.6 
58 
59 I Other assets 	........................ 

1975 
1974 

14,643 
426 

0.6 
-- 

2,120 
34  

0.31 
-- 

6,790 
167 

0.2 
.. 

4,949 
2. 

3.4 
- 

60 1975 134 -- 3 -. 229 -- 21 
61 Total 	........................... 1974 243.0931 11.9 22.755 4.1 242.449 9.8 71,033 
62 1975 224.066 9.1 29,025 4.2 232,682 7.5 66.566 

63 Total assets 	....................... 1974 :  2.049.309 100.0 55 2 ,980! 100.0: 2,484,475 100.0 960,631: lOOt) 
64 1975: 2.466,264 100.0, 682,0461 100.0! 3,076,434 100.0- 1.115.350 lOOM 
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TABLEAU 6. Valetir nsarchande de I'actif, selon le genre de fiducie, 1974 et 1975 

- n bioctions of 
trustee and 

vjdual trustee 
- Total Elements dactif 

I'iduciai,re Cornbinaisons de 
particulier société de fiducie 

Ct de liduciaire 
particulier 

I  N° 
000 00 - 	 -r-- - - 

Placements clans des caisses communes: 
- 54.185 5.0 323,630 2.0 1974 Avoir (capital-actif) 	..................... 

- - 65,581 5.7 381.494 1.9 1975 i 	 2 
- - 5,540 0.5 168,242 1.0 	1974 Fonds de revenu tixé (obligations) 	.............. 3 
- - 6,518 0.6! 193.067 1.0 	1975 4 
- - 3,721 0.4 60,897 0.4 1974 Fonds diversifié 	........................ 5 
- - 2,094 0.2 48,651 0.2 1975 6 
- - 27,475 2,5 339.914 2.1 	1974 Fonds hypothécabe 	..................... 7 
- - 31,067 2.7 449.146 2.3 	1975 8 
- 9211 0.1 36,036' 0.2 1974 Valeurs étrangères 	.......................9 . 

0 - - 3,986 0.3 68.560 0.3 	1975 
- - 121,645 11.3 122,536 0.7 	1974 Autres fonds 	......................... 11 
- 151 '. 751 . - 	 1975 12 
- - 213,487 19.8 1,051,255 6.4 1974 Total 	............................. 13 
- - 109.397' 9.5 1.141,669, 5.7 1975 14 

20,414 0.2 6.757 0.6 41,198 0.3 1974 Placements clans des fonds mutuels 	............. 15 
7.855 0.1 3,254 0.3 31,938 0.2 1975 16 

28,738 0.3' 4,271 0.4 167,733 1.01974 Caisses sepaiées ou 	communes des conspagjlies d'as- 	17 
41,075 0.4 3,322 0.3 233,155 1.2 	1975 surance. 18 

Obligations: 
239,802 2.6 17,066 1.6 316,697 1.9 1974 Gouvernement du Canada 	................. 19 
248.935 2.2 20,050 1.8 346.302 1.8 	1975 20 

3.810,294 
4,478,426, 

41.3 
39.3' 

127,973 
139,297 

11.9 , 

12.2 
4.268.081 
4,983,718: 

	

26.1 	1974 

	

25.1 	1975 
Gouvernensents provinciaux ................. 21 

22 
• 4.0 78.925, 7.3 671.335: 4.1 	1974 Municipalités et commissions scolaires, etc . 	. . . . 	 . 	 . 	 . 	 23 

3.6 84,446! 7.4 738,522 3.7 1975 24 
1.907 11.0 192,637 17.8 2,396,933 14.7 	1974 Obligations d'autres organismes canadiens ......... 25 
.605 12.5 266,466 23.3 3,141,226 15.8 	1975 26 

4.070 . - 104 - - 8,343 0.1 	1974 Obligations d'organismes étrangcrs ............. 27 
006: 0.1 362 -. 14,405 0.1 	1975 28 

5.432.57I 1  58.9 416.705 38.6 7,661,389 46,9 1974 Total 	............................. 29 
6,561.807' 57.7 510,621 44.7 9,224,173 46.5 	1975 30 

Actions: 
1,388,358 15.1: 219,310 20.3 3,410,383 20.9 1974 Ordinaires, tie sociétés canadiennes ............. 31 
1,825.399 16.1, 270,084 23.7 4,278,447 21.5 	1975 32 

34,764 0.4 6,595 0.6 68,859 0.4 1974 Priv'dégi&es, de sociétés canadiennes 	............ 33 
45,237 0.4 1 5,074 0.4 80,507 0.4 1975 34 

258,145 2.8 1  23,490 2.2 467,700 2.9 1974 Ordinaixes, de sociétês étrangères 	.............. 35 
330,888 2.9 34,147 3.0 646,372 3.3 1975 36 

2,670 -- 10 -- 4,185 - - 	 1974 Priviiégiécs, de sociétés étrangères 	.............. 37 
1,669 -' 11 -- 4,203 -- 	1975 38 

1.683.937 18.3 249.405 23.1 	' 3,951.127' 24.2 1974 Total 	............................. 39 
19.4 309,316 27.1 5,009.529 25.2 1975 ' 40 

757,418 8.2 64,946 6.0 1,039,572 6.41974 
(typo theques: 

Assurécs sur t'habitation (L.N.H.) 	............... 41 
909.823 8.0 94.212 8.2 1,302,658 6.6 	1975 42 
414,604 4.5 12,464 1.2 837,936 5.1 	1974 Ordinaires 	........................... 43 
509.040 4.5 16,741 1.5 1101987 5.5 	1975 44 

1,172,022 12.7 77,410 7.2 1,877,5081 11.5 	1974 Total 	............................. 45 
1,418,863 12.5 110,953 9.7 2,404,645! 12.1 	1975 , 46 

28,083 
72,012 

0.31 
0.6 

1,448 
1,457 

0.1 	' 

0.1 
53,103 
95,771 

0.3 	1974 
0.5 1975 

Immeublcs et rétrolocations 	.................. 47 
48 

123,396 1.3 25,412 2.4 302,027 1.8 1974 
Divers: 

Encaisse clans les banques a charte Ct dépôts dans une 	49 
207,836 1.8 16,774 1.5 390,587 2.0 1975 société de fiducie 50 

39,539 0.4 3,508 0.3 125.509 0.8 1974 Certiftcats de placements garantis 	............. 51 
41,664 0.4 3,020 0.3 133.117 0.7 	1975 52 

436,528 4.8 56,219 5.2 755,933 4.6 1974 Autres placementsa court terme 	............... 53 
588.473 5.2 60,548 5.3 872,647 4.4 	1975 I 	54 
119.104 1.31 9,873, 0.9 1  169,032 1.0 	1974 Intérdt couru et dividendes a reccvoir 	........... I 124.509 1.1' 7,879 0.7 177,821 0.9 	1975 56 
139.306 1.5 15.050 1.4 194,135 1.2 	1974 57 

55.462 0.8 1  5,831 0.5- 122,795 0.6 1975 58 
1191 
2.244, 

. - 

' - 	 , 

145 
527 

-. 
-. 

1,965 
3,139 

- - 	 1974 
-. 	1975 

Comptesa recevoir 	...................... 

59 
60 

's59,064 9.3' 110,207, 10.2 1,548,601 94 1974 

Autres éléments d'actif 	.................... 

61 
113.188 9.3 94.579 8.3 , 1,700,106 8.6 1975 

Total 	.............................. 
62 

'.2 24,829 100.0 1,079,690 100 .01 16,351.914 100.0 1974 ActiC total 	......................... 63 
I57,993 100.0 1,142,8991 100.0 19,840.986 100.0j 1975 64 
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TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization 1974 and 1975 

Provincial I ederil 
(ross is Cross ii 

Municipalities corporal ions corporations 
and and and Religious 

municipal government government and 
enterprises agencies agencies 	I charitable Educational Health 

Selected items . - - -- 
Municipalités Societés de a Societes de Ia Sociérés Enscignement Sante 

et Couronne et Couronne et 	I  religicuses 
entreprises organismes du organisnies du ci de 
municipales gouvernement gousernement bienfaisance 

(au niveau (au niveau 

No provincial) federal) 

Trusteed pension funds: 

1 (a) Contributory 	.................... 1974 96 37 7 41 66 32 

2 1975 102 33 8 46 70 28 

(b) Non'contñbutory 3 	 ................. 1974 6 9 I 8 2 2 

4 1975 6 13 1 10 2 5 

5 	Total 	.......................... 1974 102 46 8 49 68 34 

6 1975 108 46 9 56 I 72 33 

Trust arragements: 

(a) Corporate trustee: 

7 Pooled funds . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	. 	. 	1974 28 4 1 15 1 8 

8 1975 31 4 2 16 19 

9 Individually managed 	................. 1974 13 IS - 5 10 9 

10 1975 14 14 - 7 12 6 

II Combination 	..................... 1974 5 1 '- 3 IS 4 

12 1975 	I  4 	i 2 .- 4 161 6 

13 (I,) Individual trustee ................. 1974 44 24 7 25 21 2 

14 1975 46 24 7 28 21 2 

15 (c) Combinations of (a) and (b) 	.......... 1974 5 I - 3 1 

16 1975 6, t - 3 2 

17 (d) Pension fund societies 	.............. 1974 7 I 1 

18 1975 7 

19 Total 	........................ 1974 102 

I 
46 8 49 

I 
68 34 

20 1975 108 46 9 56 '1 33 

21 Employees covered 1974 206,767 154,456 I 123,350 12,981 293.1  .................. 

22 1975 225,905 170,485 119,624 13,853 299,6291 :1. 
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TABLEAU 7. Statistiques principalcs sur les caisses de pensions en fiducie, selon te genre dorganisme. 1974 et 1975 

asociau .ii 

 

Co-operatlycs 	Indu:try 	 Other 
Total 	 Données choisies 

Assothtk,ns 	Cooratives I 	Industrie 	 Autres  

NO 

Caisses de pensions en liducie: 

38 27 1.894 II 2.249 	1974 a) Regimes contrihulifs 	................... 

37 27 1.818 10 2,179 1975 2 

19 3 1.378 3 1.431 	1974 b) Regimes non-coniributils .................. 3 

19 5 1.379 3 1.443 	1975 4 

57 30 3.272 14 3.680 	1974 Total 	.............................. 5 

56 32 3.197 13 3.622 	1975 6 

Genres de tiducie: 

a) Société de fiducie: 

10 809 9 1.941 	:1974 7 

8 :,737  9 1,870 	1975 

Caisse commune ......................... 

8 

6 3 447 I 509 	1974 Caisse administrCe individuellement 	.............9 . 

0 5 5 446 509 	1975 

4 2 335 2 371 	1974 Combinsison 	........................... 11 

5 2 356 2 397 	1975 12 

15 12 586 - 736 	1974 1,) Fiduciaire particulier 	.................... 13 

17 14 577 - 736 	1975 14 

3 1 81 - 95 	1974 15 

2 2 68 84 , 1975 

C) Combinaison de a) et dc b) 	................ 

16 

- 2 14 2 28 	1974 d) Soclétés de caisse de retraite 	.............. 17 

1 13 2 26 	 1975 18 

57 30 3,272 14 3.680 	1974 Total 	............................. 19 

fs 32 3.197 13 3.622 : 1975 20 

114 15,324 1,408,447 1,032 2.306,582 	1974 Participants 	........................... 21 

16,850 1,488,024 1.024 2.415,922 	1975 22 



Provincial ('rown lederal Cross 
corporations corporations 

and government and goverontent 
agencies agencies 

Sociiités de Ia Sociétés de Ia 
Couronne et Couronne Ct 

orgunismes du organismes du 
gouvernement (au gouvernemeTit (au 
niveau provincial) niveau fédéral) 

S'OOO 	% 

Ret,:, 

ctrarit.rl'i 

Sociétós 	Enscignensent 	Sante 
religieuses et de 

bienfaisance 

$'OOO 	% 	$'OOO 1 	% 	$'OOO 
	

% 

	

36.0 1 15,435 	38.51 116.181 

	

37.4 147,960 1 	38.6 135,417 

28.3 	78,895 	26.3 	80 . 207 1 

	

28.5 105,082 	27.4 	87,933 

	

64.3! 194,330 	64.8 196.388! 

	

65.9 253,042 	66.0 223.350! 

38.6171,987 
36.3 303,588 

12.5 162.519 
15.3 197,484 

51.1 1 334,506 
51.6 501,072 

	

29.8 	42,765 

	

41.9 	53,258 

	

28.1 	30.033 

	

27.2 	37.593 

57.9 72,798 

	

69.1 	90,851 

43.9 
45.0 

30.9 
31.8 

74.8 
76.8 

25.8 28.801 9.6 7.192 
23.7 32,405 9.6 8,355 
0.2! 57 .. 391 
0.2 49 -- 117 
5.4 38.584, 12.9 1.750 
6.1 43,469 1  12.9 2.098 
1.0 10,870 3.6, 211 
1.1 10,762 3.2 183 

1.8 16,576! 5.5 1.441 
1.9 20,430 6.1 1.737 
0.2 1,317 0.4 IS 
0.3 353 0.1 19 
0.3 741 0.3 213 
0.3 2,055 0.6 231 

.612 0.5! - 
498 0.1 - 

0.2 2,543 0.9 291 
0.1 1,593 0.5 335 

34.9 101,101 33.7 11.152 
33.7 111.616, 33.1 13,075 

0.3 1.375 0.5 739 
0.3 1.303, 0.4 75 

841 0.3 754 
896! 0.2 396' 

35.2 103.317 34.5 12,645 
34.0 113.725 33.7 13,546 

100.0 299.705 100.0 25,872 
100.0 337,075 100.0 28.073 

	

29.2 	77.434 

	

28.7 	91,138' 

	

0.1 	473 

	

0.4 	653 

	

2.0 	16.134 

	

2.2 	23.516 

	

0.8 	3,094 

	

0.4 	4,082 

	

LI 	5.465 

	

0.9 	7,386 
588 

1.262 
872 
992, 

	

-. 	38 
42 

	

1.1 	459 

	

1.1 	491 

Il 

34.3 104,557 
33.7 129,613 

	

0.8 	927 

	

0.4 	1,122 

	

0.6 	15' 

	

-. 	15! 

35.7 105.499 
34.1 130,886, 

100,0 299,829 
100.0 383,928 

22.7 
22,2 

2.0 
1.0 

0.5 

25.2 
23.2 

11.9 
11.4 
0.2 
0.2 
2.7 
2.6 
0.7 
1.7 

5.4 
4.7 

D. 

	

100.0 577,996 	100.0 97,270 	100.0 

	

100.0 724,115 1 	100.0 118.192 	100.0 

77.7 97,605 84.1 8,377 71.3 132,642 76.4 7,634 29.7 
76.5 110,993 85.0 9.533 75.5 177,080 78.4 9,238 26.1 

- 	' - 233 2.0 1,724 1.0' 8 -- 

I - 
130 , 2.528  1.1 45 1.2 

0.7 48 -- 114 

:,2 

.0 	. 1.117 06 283 1.1 
0.5 71 0.1 101 0.8 ' 1,302 0.6 247 0.7 

18.9 9,489 8.21 554 t 4.7 27,821 16.0 6,909 26.9 
13,9 8,162 6.2 730 ' 5.8 	, 29,630 13.1 6.275 1 17.8 

- 
0.3, 

- 
- 

, 
- 

- 
1,095 	I - 

9.3 
- 

141 	' 
- 

0.1 
405 

4,315 
LI 

16.8 
0.3' 28 -- 410 3.3 1,203 0.5 I 7,874 22.3 

0.4 1.638 1.4 548 4.7 3,349 1.9 1.085 4.2 
0.5 2,035. 1.6 664 5.3 , 4,065 1.8 1,069 1 3.0 

1.9 3,950 3.4! 300 ' 2.6 	' 4,739 2.7 5,423 I 21.1 
7.9 6,975 5.3 610 4.8 8,411 3.7 , 9.626 , 2. 

0.1 3,306 2.9 523 4.4 2,157 1.3 52 ' 0.: 
0.4 ! 2.336' 1.8 421 3.3 1  1,740 0.8 ' 163 0.." 

100.0 116,036' 100.0 11,744 ' 100.0 173,630 100.0 25,709 100.0 
100.0j 130,600 l00.0 12,599 100.0 225,959 100.0 35,312 100.0 

38.7 
40.2 

26.8 
26.1 

65.5 
66.3 

9,990 
10,209 

3,237 
4,318 

13.227 
14.527 

27.8 137.588 
29.8 191.967 
0.1 ' 	761 
0.4 	1.434 
6.8 ' 	5,359 
7.5 	8,573 
0.8 	2,786 
0.7 1 	3,385 

5.6 	6,446 
6.2 	8,272 
0.1 	352 
0.1 	617 
0.8 	264 
0.8 	655 

1.1 	3,418 
1.2 	4,570 
- 	82.492 

47 

43,1 239,466 
46.7 219,520 

2.9 	3,698 
0.3 	3.059 

	

2,9 	326 

	

1.4 	464 

48.9 243,490 
48.4 223,043 

	

23.8 	11.522 

	

26.6 	3.427 

	

0.1 	188 

	

0.2 	259 

	

0.9 	2.626 

	

1.2 	3,047 

	

0.5 	631 

	

0.5 	2,025 

	

1.1 	5.271 
1.15,586 

	

0.1 	30 

	

0.1 	77, 
439 

	

0.1 	355' 

	

- 	8 

	

0.6 	1,299 

	

0.6 	1,386 

	

14.3! 	- 

41.4 22,009 
30.4 	26,170 

0.6 	1,966 
04 	1,134 

0.1497 
0.1 	37 

	

42.1 	24.472 

	

30.9 	27.341 

	

45.5 	54,186 

	

62.7 	65,182 

	

1.4 	-. 

	

0,4 	4 

	

0.8 	513 

	

0.7 	430 

	

11.5 	13,1701 

	

13.3 	11,8531 

	

0.1 	- 

	

0.4 i 	202 

	

0.8 	297 

	

1.5 	286 

	

2.4 	428 

	

3.3 	1,339 

	

3.6 	6,765 

	

35.6 	54 

	

16.0 	301 

100.0, 69.750 
100.01 85,260 
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TABLE 8. Income and Expenditures. by Type of Organization. 1974 and 1975 

MiinicipaIiiic 
and inunicip:iI 

en terpnss's 
Income and expendilures 	

Municipalités 
Ct entreprises 
mu nicipales 

No. 

5'OOO 

Income 

I'.mployer 	contributions 	........... 1974 43,872 
21 1975 186,333 

3 Lrnployee contributions 	.......... 1974 113.170 
4 1975 142,080, 

5 Total 	.................... 1974 257.042 
6 1975 328.413 

Investment income: 
Interest from: 

7 Bonds 	.................... 1974 116,856 
8 1975 143,482 
9 Bank or trust company deposits 	..... 1974 	1 390 

10 1975 1.900 
Ii Mortgages 	.................. 1974 7.913 
12 1975 10,913 
13 Short-term investments 	.......... 1974 3,133 
14 1975 2,067 

Dividends front. 
15 Canadian common stock . . . . . . . . . . 1974 4,253 
16 1975 4,426 
17 Canadian preferred stock 	......... 1974 112 
18 1975 202 
19 Foreign common and preferred stock 1974 99 
20 
21 Real estate . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 

1975 
1974 

137 
17 

22 1975 6 
23 Pooled, mutual and SCL'recated funds 1974 4,485 
24 1975 5,530 
25 Other . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 1974 62 
26 1975 35 

27 Total 	.................... 1974 137,320 
28 1975 168,698 

29 Net profit on sale of securities ........ 1974 3,229 
30 1975 2,120 

31 Miscellaneous 	................ 1974 2,237 
32 1975 90 

33 Total 	.................... 1974 142,786 
34 	I  1975 170,908 

35 Total income 	.............. 1974 399,828 
36 1975 499,321 

Expenditures 

37 Pension payments out of funds 	...... 1974 68,411 
38 1975 80,144 

39 Cost of pensions purchased . . . . . . . . . . 1974 2,049 
40 1975 	I 542 

Cash withdrawals on: 
41 	Death 	.................... 1974 1,213 
42 
43 	I 	Separation 	.................. 

1975 
1974 

905 
17,349 

44 1975 16.957 
45 	Discontinuation of plan 	.......... 1974 
46 1975 76 
47 	Change of funding agency 	........ 1974 604 
48 1975 1,027 

49 	Administration costs 	............ 1974 2,325 
50 1975 3,019 

51 	Net loss on sale of securities 	........ 1974 5,001 
52 1975 4,632 

53 	Other expenditures 	.............. 1974 53,706 
54 1975 20,487 

55 	Total expenditures 	.......... 1974 150,658 
56 1975 127,789 
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TABLEAU 1, Revenu et depetises, selon le genre d'organisme, 1974 et 1975 

I dc and 
Iployce 

.)ciatiOns 	Co-operatives 	tndustry 	 Other 

	

- 	 - 	 - 	 - 	 Total 	 Revenu or depenses 
Associations 	I 	Coopralives 	Industrie 	 Autres 

syndicales 

	

$'OOO 	% 	S'OOO 	% 

Revenu 

	

2.963 	63.0 	7,354 I 	34.4 	805.147 	49.3 	1.409 	67.0 	1.417.103 	42.1 1974 (otisations desemploycurs 

	

7,349 	50.2 	11.255 	39.0 	1,021.477 	13.6 	1,437 	77.2 	1.873,283 	45.6 1975 	 2 

	

735 	15.6 1 	6.143 	28.7 	236.294 	14.5 	175 	8.3 	711.408 	21.2 1974 ('otisalions des employés ................ 

	

971 	20.7 	8,528 	29.4 	269.924 	51.5 	181 	9.7 	854.094 	20.8 1975 	 I 

	

3.698 	78.6 	13,497 	63.1 	1,041,441 	63.8 	1.584 	75.3 	2.128,511 	63.3 1974 	Total .......................... S 

	

3,320 	70.9 	19.783 	68.4 	1.291.401 	65.1 	1.618 	86.9 	2.727.377 	66.4 1975 	 6 

	

I 	 Revenu de placements: 
IntérSts ur: 

	

232 	4.9 	3,777 	17.7 	211.301 	13.0 	32 	1.5 	594,735 	17.7 1974 	Obli(ations 	..................... I  7 

	

300 	6.4 	4,431 	15.3 	262,978 	13.3 	38 	2.0 	748.521 	18.2 1975 	 8 

	

25 	0.5 1 	16$ 	0.8 	11.413 	0.7 	- 	 13.511 	0.4 1974 	Dpóts dans des banques cm sociét de ([dude 	9 

	

89 	1.9 	107 	0.4 	15,262 	0.8 	- 	- 	19.870 	0.5 1975 	 10 

	

16 	U.4 	1.311 	6.1 	76,503 	4.7 	 - I 	150,196 	4.5 1974 	Hypothéques ......................11 

	

19 	0.4 	1.802 	6.2 	104,712 1 	5.3 	- 	- I 	198.149 	4.8 1975 	 1 12 

	

43 	0.9 	655 	3.1 	36,266 	2.2 	68 	3.3 	57.757 	1.7 1974 	Placements a court terme .............13 

	

43 	0.9 	647 	2.2 	33,976 	1.7 	66 	3.6 	57.236 	1.4 1975 	 14 
Dividendes sur: 

	

75 	1.6 	987 	4.6 	119.193 	7.3 	13 	0.6 	159,720 	4.71974 	Actions ordinaires de socseteseanadiennes 	15 

	

98 	2.1 	1,034 	3.6 	139.839 	7.1 	14 	0.8 	188,822 	4.6. 1975 	 16 

	

1 	9 	-. 	3,713 	0.2 	- 	- 	6,137 	0.2 1974 	Actions privilégiées de sociétéscanadiennes 	17 

	

I 	.- 	40 	0.1 	2.862 	0.1 	- 	- 	5,433 	0.1 1975 	 18 

	

0.1 	7 	- 	9,216 	0.6 	- i 	- 	11.867 	0.3 1974 	Actions ordtnaircs ci priviIégies de sociétés 19 

	

0.1 	11 	-, 	10,720 	0.5 	 - 	15.163 	0.4 1975 	étrangêrcs 	 20 
- 	19 	0,1 	2.582 	0.2 	- 	- 	4.271 	0.1 1974 	lien insrnobihers ...................21 

	

19 	0.1 	2,834 ' 	0.1 	- 	- 	3,407 	0.1 1975 	 22 

	

11.3 	622 	2.9 	69.111 	4.2 	109 	5.2 	82,866 	2.5 1974 	l"onds communs. mutuels Ct séparés .......23 

	

13.51 	888 	3.1 	73,364 	3.7 	121 	6,5 	811.910 	2.2 1975 	 24 
- 	 - 	300 	.. 	- 	 82,854 	2.5 1974 	Autres (prediser) ....................25 

	

111 	2.6 , 	5 	 2115 	 - 	- 1 	466 	.. 1975 	 26 

	

927 	19.7 	7,552 	35.3 	539.608 	33.1 	222 	10.6 	1.163.914 	34.6 1974 	Total ........................27 

	

1.310 ' 	27.9 	8.984 	31.0 	646,752 	32,6 	239 I 	12.9 	1.325.977 	32.3 1975 	 28 

	

19 	0.4 	328 	1.6 	36,075 	2.2 	287 I 	13.6 	48,643 	1.5 1974 BCrséfice net sue Ia vente de litres ............29 

	

57 	1.2 	175 	0.6 	35,602 	1.8 	I 	(LI 	44,648 	1.1 1975 	 30 

	

59 	1.3 	4 	. - I 	 0.9 	I! 	0.5 	20,135' 	0.6 1974 Divers 	..........................3! 

	

2 	-- 	5 	-- 	9.698 	0.5 	1 	0.1 	11.650 	0.21 1975 	 32 

	

1,0(15 	21.4 	7.884 	36.9 	591,074 	36.2 	520 	24,7 	1.232.692 	36.7 1974 	Total ..........................33 

	

1,369 	29.1 	9.164 	31.6 	692,052 	34.9 	241 	13J 	1.382,275 	33.6 1975 	 34 

	

4,703 	100.0 	21,381 	100,0 	1.632,515 	1(1(1.0 	2,104 	100.0 	3,361.203 	100.0 1974 	Revenu total ....................55 

	

4,689 	100.0 28,947 	100.0' 1,983.453 	100.0 	1,859 	100.0 4.109.652 	100,0 1975 	 36 

Dépenses 

	

642 	61.0 1 	3.1471 	48.5 	380.663 	62.1 ' 	87 	5.5 	753.394 	64.4 1974 Versemenis de pensions puisécs dans Ia caisse ,. 37 

	

709 I 	56.5 	2,921' 	41.4 	444,120 	67.1 	101 	5.9 	900.021 	69.8 1975 	 38 

	

13 	1.2 	35 	0.5 	20.843 ' 	3.4' 	1.482 	93.6 	26,387 	2.3. 1974 CoOt des pensions achetées 	.............'39 

	

62 	4.9 : 	0.1 	23,331 	3.5 	1.590 	92.3 	28,609 	2.2 1  1975 	 40 

Reiraits on espèees sur: 	 I 

	

8 	0.8 	123 	1.9 	7,862 	1.3 	- 	- 	11,221 	1.0 1974 	Décés 	.........................41 

	

45 	3.6 ' 	113 	1,6 	7.980 	1.2 	1 	0.1 	11.195 	0.9 1975 	 42 

	

110 	10.5 	1,360 	20.9 	51.187 	8.4 	7 	0.4 	127,956 	10.9 1974 Cessation d'emplor 	..................43 

	

117 	9.3 	2,186 	31.0. 	48.535 I 	 7.3 	23 	1.3 	174,468 	9.611975 	 44 

	

13 	1.2 	1,058 	16.3 	13,328 	2,2 	- 	- ' 	14.399 	1.2 1974 	Abolition de Ia caisse .................45 

	

8 	0.6 	I 	' 	9.869 	1.5 	- 	. ' 	10,359 	0.81975 	 46 
- I 	 - 	119 	1.8 	41.258 	6.7 	- 	 - 1 	47,734 	4.1 1974 Changemenl de La caisse ...............47 

120 ' 	9,5 	126 	1.8. 	18,361 	2.8 	- 	- 	29,446 	2.31 1975 	 48 

192 , 	18.21 	248 	3.8 	12,533 	2.0: 	6 	0.4 	22.210 	1.9 1974 I-isis d'administration .................49 

	

I I" 	8.7 	224, 	3.2 	15.230 2.3 	5 	0.3 	26849 	2.1 . 975 	 50 

	

7.1 	401 	6.2 	77,366 	12.6 	- 	- 	98.594 , 	8.4 1974 Perte nettc sur Ia venle de titles ............51 

	

4.7 	684 	9.7 	83,948 	12.7 	- 	- 	121,710 	9.4' 1975 	 52 

	

- 	3 	0.18,249 	1.3 	1 	0.1 	68.05! 	5.8 1974 Autres dépenses ......................53 

	

2.2 	789 	tL2 , 	10.888 1 	1.6 	2 	0.1 	37.155 	2.9 1975 	 54 

	

100.01 	6,494 	lOOM 	613,289 	11)0.0' 	1,583 	100,0 	1.169,946 	l00.O'1974 	Total des dOpenses 	................55 
1 . 258 1 	ioo.ot 	7.0511 	100.01 

	
662,262 	100.0 	1,722 	

IOOOj,8Ij_ 	
I00.0I975 	 f56 
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TABLE 9. Book Value of Assets, by Type of Organization. 1974 and 1975 

	

Provincial Crown 	Federal Cross n 

	

Muntcipalit es 	corporal ions 	corporal ohs 	RctIglou' 

	

and municipal 	and government 	and government 	and 

	

enterprises 	agencies 	 agencies 	charit,i' ic.. 	I .,..:i.,.d 	IL 
Assets 	 - 	. 	 - 

	

Municipalites 	Societes de Ia 	Societes dc Ia 	Societes 	I 	Enscignement 	Sante 

	

et entreprises 	Couronne Ct 	Couronne et 	religieuses et de 

	

municipales 	organisnses du 	orgartismes du 	bienfaisance 
I 	 gouvernement (aU 	gouvernemcnt (au 

No.I 	 niveau provincial) 	niveau fdéral) 	 I 

 $'000 	 $'o 	 $'000 	I 
Investment in pooled pension funds: 	 I 

I 	Equity fund (stock fund) 	.......1974 	45.192 	2.27,945 	0.5 	5,151 	0.3 	1.450 	0.8 	18,215 	0.7 	3,976 	0.9 
2 	 1975 	48,477 	2.0 	9,594 	0.5 	5,643 	0.3 	1,545 	0.8 	16.652 	0.5 	2.456 	0.5 
3 	Fixed income fund (botsd fund) . . . 	1974 	4,420 	0.2 	415 	-. 	5,625 . 	0.3 1 	1,543 	0.9 	7.678 	0.3 	4.201 	1.0 
4 	 1975 	5,516 	0.2 	390 	. . 	6.646 	0.3 	1,566 	0.8 	5,848 	0.2 	1,964 	0.4 
S 	I3iversified fund .............1974 	493 	- - 	-- 	- 	 - 	-- 12 	- - 	530 	-. 	IS 	-. 
6 	 1975 	2,206 	0.1 	- 	- 	 - 	- 	 - 	- 	- 	- 	- 
7 	Mortgage fund ..............1974 I 	8,453 	0.4 	491 	- - 	- 	- 	986 I 	0.6 I 	26,735 	1.0 	14,297 	3.4 
8 	 1975 	10.535 	0.4 	708 	. 	 5 	-. 	2,036 	1.0 	31,762 	1.0 	16.267 	3.3 
9 	Foreign funds ..............1974 	4,054 	0.2 . 	- 	- 	 - 	- 	38 	.. 	4,601 	0.2 	1.208 	0.3 

10 	 1975 	5,167 	0.2 	93 	-. 	 - 	. 	98 	- - 	5,761 1 	0.2 1 	983 	0.2 
LI 	Otherfunds ................1974 	- 	- 	- 	- 	 . 	 - 	- 	- 	- 	25 	-. 
12 	 1975 	- 	- 	-. 	- 	 - 	- 	- 	- 	- 	- 	27 	-. 
13 	Total 	..................1974 	62,612 	3.0 	8.851 	0.5 	10,776 	0.6 	4.029 	2.3 	57,759 	2.2 	23.722 	5.6 
14 	 1975 	71.901' 	2.9 	10,785 	0.5 	12.2941 	0.6 ' 	5,245 	2.6 	60.023 	1.9 	21.697 	4.4 

15 Investment in mutual funds .......1974 	4,967 	0.2 	- 	. 	9,513 	0.5 	496 	0.3 	1,468 	0.1 	-- 	 - 

16 	 1975 	2,124 	0.1 	131 	- 	 - 	- 	45 	. 	785 	- 	- 	- 

17 Segregated or pooled funds of insurance 1974 	10,282 	0.5 	- 	- 	 - 	- 	- 	- 	11.251 	0.4 	2.565 	0.6 
18 	companies. 	 1975 	16,539 	0.7 	-. 	 - 	 - 	 -- 	 13,530 	0.4 	- 	- 

Bonds: 
19 I 
20 

Government of Canada 	......... 1974 
1975 

19,561 
24,195 

0.9 
1.0 

41,379 
39.347 

2.4 
2.0 

103,590 
78,157 

6.0 
4.0 

15,855 
17,049 

9.1 	I 
8.6 , 

31,475 
33,617 

1.2 
1.1 

2,415 
7,478 

0.6 
1.5 

211 Provincialgovernment 	......... 1974 1,059,828 50.6 873,090 51.7 150.671 8.6 19,806 11.3 1,724.838 65.9 15,441 3.6 
22 1975 1.273,017 51.2 994950 49.9 134.290 6.9 20.925 10.5 2.093.926 , 67.1 27.604 5.7 
23 
24 

Municipal, school boards, etc . . . . . . 1974 451,221 21.5 59,106 3.5 
I 

21,393 1.2 17.144 , 9.8 61.324 2.4 8,601. 2.0 
1975 506,840 20.4 64,413 3.2 23,613 1.2 17,446 8.8 64,889 2.1 8.100 1.7 

25 Other Canadian 	............. 1974 169,165 8.1 197,184 11.7 190.470 10.9 49,703 28.4 169,056 6.5 104.475 24,' 
26 1975 206,743 8.3 , 257,592 12.9 255,246 13.1 58,878 29.8 208.577 6.7 160.026 32.5 
27 Non-Canadian 	.............. 1974 434 . - 	' - .. - 36.. 414 I -- - 
28 1975 538 -. 101 -- 1,265 0.1 360 0.2 760 -. - 
29 Total 	.................. 1974 1,700,209 81.1 , 1.170,759 69.3 466.124 26.7 102.544 58.6 1,987,107 76.0 130.932 30.9 
30 1975 I 2,011,333 80.9 1.356.403 68.0 , 492,571 25.3 114,658 57.9 2.401,169 77.0 203.208 41.7 

Stocks:
I  

31 Canadian. common 	........... 1974 1 111,170 5.3 162.215 9.6 474.828 27.2 28,340 16.2 177.332 6.8 159.419 37.6 
32 2975 128.382 5.2' ' 189,452 9.5 521.909' 26.7 33,013 16.6. 211.224 6.8 1 151.241 31.0 
33 Canadian. preferred 	........... 1974 ' 3.281 0.2 9720 0.6 10.147 0.6 911 0.5 6.815 0.3 1,874 0.5 
34 1975 3,900 0.2 11.042 0.6 12,332 0.6 ' 957 0.5 8,999 0.3 2,113 0.4 
35 Non-Canadian, common 	........ 1974 1 4,289 0.2 50,006 ' 2.9 , 112,711. 6.4 7,332 4.2 9,793 0.4 20,684 4.9 
36 1975 9,951 0.4 58.209 2.9 121,138 6.2 8,303 4.2 18.248 0.6 	' 19,202 ' 3.9 
37 Non-Canadian, preferred 	........ l94 - - - -. 	 ' 2,275 0.2 	. - 	, - 1,272 -. - - 
38 1975 - - - - 2,277 0.2 652 -- - - 
39 Total 	.................. 2974 116.740 5.7 221.941 13.1 599.961 34.3 36.5831  20.9 195.2121 7.5 181,977 43.0 
40 1975 142,233 5.8 258.703 13.0 657.656 33.6 42.273 21.3 239.123 7.7 172.555 35.3 

Mortgages: 
 

42, Insured residential (NHA) 	....... 1974 38,609 1.9 170.376 10.1 309.914 17.7 13.335[ 7.6 47,827 1.8 20,532 4.9 
42 1975 47,184 1.9 213.291 10.7 308.141 15.8 13.909 7.0 51.465 ' 1.8 38,822 8.0 
43 Conventional 	............... 1974 59,217, 2.8 38.061 ' 2.2 201,7701 11.6 10,236 5.9 23,967 1 0.9 7,275 1.7 
44 1975 81,960 3.3 56.812 2.8 219.909 11.2 10,989, 5.5 42.763 1.4 6,829 1.4 

45 Total 	.................. 1974 97,826 4.1 208,437 12.3 511,684 29.3 23.571 13.5 71.794 ' 2.7 27.807 6.6 
46 1975 129,144 5.2 270.103 , 13.5 528,050 27.0 24.898 12.5 100,228 I 3.2 45,651 9.4 

47 Real estate and lease-backs ........ 1974 -- 777 0.1 9,535 0.6 99 0.1 - - 167 - - 
48 1975 87 -. 761 -. 48,362 2.5 88 -- - - - -. 

Miscellaneous: 
49 Cash on hand, in chartered banks and 1974 16,511 0.8 8,357 ' 

14,4221 
0.5 1,200 0.1 2,529 1.4 20,713 , 0.8 3,267 0.7 

50 trust company deposits. 1975 28,632 1 . 2 1 0.7 ' 1,962 0.1 3,802 1.9 ' 38,825 1.2 6,065 1.2 
51 Guaranteed investment ccrtifiites 	. . 1974 4,684 0.2 7.027 ' 0.4 30 -. 1,966 1.1 5,233 0.2 5,012 1.2 
52 1975 3,595 

01 
3,359 0.2 31' -. 2,722 1.4 6,459 02 3,174 0.6 

53 Otherslwrt'term investments 	----- 1974 35,0971 1.7 1  39,6671 2.4 110,379 6.3 2.154 1.2 133,334 5.1 37,221 8.8 
54 1975 22,644' 0.9 51.6761 2.6 182.780 9.3' 3.3291 1.7 210,761 I 6.7 33,885 6.9 
55 Accrued interest and dividends receiva- 1974 20.250 1.0 17.088 1.0 14.324 0.8: 353 0.2 ' 50,061 1.9 3,279 0.8 
56 ble 1975 24,790 1.0 20.783 1.0 16.061 0.8 434 0.2 40,002 1.3 	I 1.760 0.4 
57 Accounts receivable 	........... 1974 23,536' 1.1 6.472 0.4 13,740 0.8' 631 0.4 81,952 3.1 7,656 : 1.8 
58 1975 29,4861 1.2 9.940 0.5 15,479' 0.81 922 0.5 13,184 . 0.4 . 321 0.1 
59 Otherassets 	............... 1974 1321 -- - - 2421 -. - -. 	 , 168 -. 65 
60' 197$ I00 -- 	. - - , 222 -- - 310 -- 
61 	1 Total 	.................. 1974 100,210 4.8 78,601 4.71 139,915 , 8.0 7.633 4.3, 291,461 11.1 56,500 23.3 
62 1975 109.247 4.4 100.180 5.0: 216.535 , 11.0 I I 1.2081  5.7 309,541 9.8 , 45.205 9.2 

631 Total assets 	.............. 1974 2,094,945 	100.0 1.689.366 100.0 1.747.508 100.0 174,955' 1000' 2.616,052 100.0 423.610 100.0 
64 . 1975 2,482,6081 	100.0 1.997.066 100.0 1.955,468 100.0 198,415 1 100.0 3,124.999 100.0 1 488.316 100.0 



Total 

% $'OOO 

14.1 375,663 
15.9 400,506 
5.7 179,180 
6.1 	1 200,295 
- 72,214 
- 51,806 

10.0 369.274 
11.3 467.799 

2.2 64,507 
0.5 84.584 

- 134.949 
- 793 

32.0 1,195,787 
33.8 1,205,783 

- 40.563 
- 30.269 

6.2 200.379 
- 248.185 

- 45 

TABLEAU 9. Valeur comptable de lactif, selon le genre d'organisme. 1974 et 1975 

R ad 
71: Cc 

	

laLKmmtS 	 Co-operatives 	 Industry 	 Other 

	

Associations 	Cooperatives 	 Industrie 	 Autres 
syndicales 

$'OOO 
I  + S'OOO % $000 % s'000 

4,862 25.8 516 0.4 287,646 3.1 710 
4,997 21.9 1.301 0.9 309,029 2.9 812 
2,176 11.5 1.469 1.3 151,367 1.6 286 
2,370 10.4 1,330 1.0 174,350 1.6 315 

377 2.0 865 0.8 69,922 0.7 - 
152 0.7 - - 49,448 05 - 

3.021 16.0 5.520 4.8 309,268 3.3 503 
6,037 26.5 5.770 4.2 394,097 3.6 582 

145 0.8 1,676 1.5 52,676 0.6 109 
173 0.8 1.748 1.3 70,534 0.6 27 
124 0.7 - - 134.800 1.4 - 
- - - 766 -. - 

10.705 56.8 10,046 8.8 1.005.679 10.7 1.608 
13.729 60.3 10.149 7.4 998.224 9.2 1.736 

169 0.9 10 .. 23.940 0.3 - 
3 . to . 	. 27,171 0.3 - 

30 0.2 - 175,937 1.9 314 
286 1.3 3.691 2.7 214.139 2.0 - 

249 1.3 698 0.6 150.856 1.6 64 
590 2.6 2,002 1.5 202.370 1 	9 1  53 
831 4.4 10,546 9.2 694.414 7.41 82 
480 2.1 11,563 8.4 753,438 7.0 77 
794 4.2 2,696 2.4 174.467 1.8 28 
iiOt 3.5 2,428 1.8 187 1 662 1.7 21 

1 8.6 34,477 I 30.1 1,896,221 20.2 268 
9.0 41.272 29.8 2.347.890 21.8 458 
0.1 - 10.520 0.1 -. 
0.2; - 13,417 0.1 - 

18.6 48.417 42.3 2,926,478 31.1 442 
17.4 57.265 41.5 3,504.777 32.5 609 

Elements d'acli 

Placements dans des caisses communes: 
2.0 1974 Avoir (capital'actions) 	............... 1 
1.9 1975 2 
1.0 	1974 Fonds de revenu tixé (obligations) 	...... 3 
0.9 	1975 4 
0.4 1974 S 
0.3 1975 

Fonds diversiflC 	.................. 
6 

2.0 1974 Fondshypothécaire ................ 7 
2.2 1975 8 
0.4 1974 Valeurs étrangères ................ 9 
0.4 1 1975 10 
0.7 	1974 Autres fonds 	................... 11 

1975 12 

6.5 	1974 Total 	...................... 1 3 
5.7 	1975 1 	14 

0.2 	1974 Placements dans des fonds mutuels 	...... IS 
0.1 	1975 16 

I.! 	1974 Caisses séparées au communes de compagnies 17 
1.2 	1975 d'assurance. 18 

Obligations: 
1.3 1. 366.142 2.0 	1974 Gouvernement du Canada ............19 
1.0 404.858 1.9 	1975 20 
1.6 4,549,547 24.9 11974  Gouvernements provinciaux ........... 21 
1.5 5,310,270 25.0 i 1975 22 
0.6 796.774 4.3 	1974 Municipalitéset commissions scolaires,etc 23 
0.4 876,213 4.1 	1975 24 
5.3 
8.9 

2,812,638 
3.538.723 

	

15.4 	1974 

	

16.7 	1975 
Obligations d'autres organismes canadiens . 25 

26 
- 11.414 	1 0.1 	1974 Obligations dorganismcs Ctrangers ...... 27 
- 16,487 0.1 	1975 28 

8.8 8.536.515 	1 46.7 	1974 Tolal 	....................... 29 
11.8 10.146.551 47.8 	1975 30 

1,964 
2,197 

38 
64 

236 
181 

2,238 
2,442 

Actions: 
10.4 26,962 23.5 2,926.750 31.1 294 5.8 4,069,274 22.3 1974 Ordinaires.de sociétCs canadiennes 31 
9.6 27,257 19,7 3,239.117 30.0 251 4.9 4.504,043 21.3 1975 32 
0.2 345 0.3 	I 62.838 07 - - 95,969 0.5 1974 PrivilCgiées, de sociétéscanadiennes .....33 
0.3 692 0.5 58.699 0.6 16 0.3 98,814 0.5 1975 34 
1.3 735 0.7 395,377 4.2 - 601,163 3.3 1974 Ordinaires, de sociétés étrangèTes 	...... 35 
0.8 692 0.5 468.181 4.3 - -- 704,104 3.3 1975 36 
-- - - 3,286 .. - 6.833 .. 1974 PrivilCgiCes, de sociétés étrangères 	...... 37 
- - - 3,022 .. - 5,951 .. 1975 38 

11.9 	1  28,042 24.5 3.388,251 36.0 294 5.8 4.773.239 26.1 1974 Total 	...................... 39 
10.7 28.641 20.7 3.769.019 34.9 267 51 5.312.912 25.1 1975 40 

HypothCques: 
1,072.576 5.9 	1974 Assurdcs sue Ihabitation (L.N.H.) 	...... 41 
1,344,651 6.3 	1975 42 

863,670 4.7 	1974 43 
1,125,828 5.3 	1975 44 
1,936,246 10.6 	1974 

Ordinaires 	..................... 

45 
2.470.479 11.6 	1975 

Total 	....................... 
46 

53,337 0.3 	1974 Immeubleset rdtrolocations 	........... 47 
95.959 0.5 	1975 48 

3,620 
3.874 

	

98 	0.5 	10,991 

	

170 	0.7 	22,168 

	

98 	0.5 	14.611 

	

170 	0.7 	26,042 

- 	- 	345 

	

- 	331 

	

1.151 
	

6.2 1 	3.647 

	

1,346 
	

5.9 	2,458 

	

379 
	

2.0 	769 

	

232 
	

1.0 	2,465 

	

401 
	

2.1 	5,887 

	

505 
	

2.2 	4,436 

	

118 
	

0.6 	1,111 

	

75 
	

0.3 	1,481 

	

45 	0.2 	1,705 
0.2 956 

2 
2 

	

1:4 
	11.113,121 

	

9.6 	11.798 

	

15,837 
	100.0 	114,592 

	

22,800 
	

100.0 	137.927 

3.1 	1  468.363 5.0 
2.8 	i 661,965 6.1 
9.6 	I 512,055 5.4 

16.1 684,228 6.4 
12.7 980.418 10.4 
18.9 1.346.193 12.5 

0.3 42,315 0.5 
0.2 	I 46.330 0,4 

3.2 244,383 2.6 k  
1.8 292,569 2.7 
0.7 100,297 1.1 
1.8 111,019 1.0 
5.1 389,199 4.1 
3.2 360,408 3.3 
0.9 62,431 0.7 
1.1 72,418 0.7 
1.5 58.281 0.6 
0.7 52.339 0.5 
-- 1,33! -. 

2,700 -- 
11.4 855.922 8.5 
8.6 891,453 8.2 

100.0 9.398.940 100.0 
100.0 10.797,306 100.0 

269 5.4 302,027 
506 9.8 390.587 

32 0.6 125,419 
- - 133.055 

1,941 38.6 755.280 
1,894 36.9 872.318 

17 0.3 169,032 
17 0.3 177,821 

117 2.3 I 194.135 
114 2.2 122,795 

- 1,940: 
- - 3.334 

2.376 47.2 1.547.833 
2,531 49.2 1.699.910 

5,034 100.0 18,283,899 
5.143 100.0 21.210.048 

Divers: 
1.7 1974 Encaisse dans les banquet a charte et dépôts. 49 
1.9 1975 dans une sociétC de fiducie 50 
0.7 	1974 Certificats de placements garantis ........ 51 
0.6 11975 52 
4.1 	1974 Autecs placements a court terme 	........ 53 
4.1 	1975 54 
0.9 	1974 IntérCts courus et dividendes a recevok 	. . 55 
0.8 	1975 56 
1.1 	1974 Comptesà recevoir 	................ 57 
0.6 	1975 58 

1974 AutresélCments d'actif ............. 59 
-- 	1975 60 

8.5 	1974 Total 	...................... 61 
8.0 	1975 62 

100.0 	1974 Actif total 	.................... 63 
100.0 11975 64 
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TABLE 10. Market Value of Assets. by Type of Organization, 1974 and 1975 

l'rovriicial Cross ii I ederal Crown 
MLII icipali ties corporations I corpora lions Religion 
and municipal and government and government and 

enterprises agencies agencies charitable Educational 
Assets -. - - - 

MunicipalitIs Soci7tIs de Ia Soclétés de Ia Sociétëv j Enscignensent SantI 
Cl entreprises Couronne ci Couronne et rcligieuses ci de 
niunicipales organ.istnes du organismcs et bienfaisance 

goUverncnsent (aU gouvernenscnt (au 

No  
niveau provincial) nivcau fédéral) I 

$'OOO $000 ' $000 $000 	I '000 	I %S'OOO % 

Investment in pooled pension funds: I  

I Equity fund (stock fund) ........ 1974 37,102 2.0 6.955 0.5 9,030 0.6 1.100 07 15,375 0,6 3,455 1.0 
2 1975 44.596 1.9 9,319 0.5 10.220 0.6 1.385 0.8 15.028 0.5 2.3201 0.5 
3 Fixed income fund 	bond lurid) .... 1974 4,060 0.2 	I 345 .. 8,339 0.6 1.447 0.9 7,439 0.3 3,901 .1 
4 1975 5.109 0.2 322 -. 11,218 0.6 1.472 0.8 5,503 0.2 I,839 0.4 
5 I)iversjfled fund 	............ 1974 412 -. . - 0 530 -' 12 
6 
7 

1975 2.235 0.1 -. - - - - - 
Mortgage fund .............. 1974 7,928 0.4 438 . . - - 892 0.6 25.260 1.0 	I 13,121 3.7 

8 1975 (3.280 0.4 668 5 -- 1,999 1.1 	I 30,600 1.0 15.621 3.5 
9 

10 
loreien funds 	.............. 1974 2,214 0.1 -- - - 19 2,431 0.1 635 0.2 

1  Other 
1975 4,112 0.2 91 -• - - 83 -- 4,921 0.2 725, 0.2 

11 
12 

funds 	............... 1974 
1975 - 

- 
- 

. 
- 

- 
- . 

- 
- 

-. 

- 
- - 24 

27 
13 
14 

Total 	.................. 1974 51.716 2.7 7,738 0.5 17.369 1.2 3,468 2.2 51,035 2.0 21,148 6.0 
1975 66,332 2.8 10,400 0.5 21.443 1.2 4,939 2.7 56.052 1.9 20.532 4.6 

15 Investment in mutual funds 	...... 1974 4.707 0.2 10.903 0.7 485 0.3 1,437 (1,1 - 
16 1975 2.254 0.1 132 -- -- 47 -- 833, -- -- 

17 Seegnted or pooled funds of insuran- 	1974 10,282 0.5 - - 	I - - - - 8,803 0.4 2.565 0.7 
18 cc companies. 1975 15.895 0.7 - 	I  - - - - 12,097 0.4 -. - 

Bonds: 
19 c;ovemmentofcanada 	........ 1974 17,753 0.9 34,360 2.2 83.657 5.6 14,214 9.1 28,272 1.1 2,447 0.7 
20 1975 22,118 0.9 27,615 1.5 60.442 3.4 14.781 8.1 29.336 1.0 6,600 1.5 
21 Provincial government .......... 1974 1.044.673 53.8 809.299 51.1 115,227 7.7 16,474 10.5 1,686,546 67.8 13,929 ' 4.0 
22 1975 1.256.003 53.6 931,107 50.1 99,902 5.6 17.148 9.4 2,005,316 67.5 . 25,482 5.6 
23 Municipal, school boards, etc..... 1974 381.729 19.7 58,548 3.7 17.141 1.2 14,522 9.2 53.121 2.1 	. 7,070 2.0 
24 1975 431,741 18.4 55,446 3.0 1  18,983 1.1 14,637 8.0 57,173 1.9 6,867 .5 
25 Other Canadian 	............ 1974 144.577 7.4 156.525 9.9 155.891 10.4 41,343 26.31 149,550 6.0 90,863 25.9 
26 1975 184.071 7.9 230.217 12.4 211,430 11.9 50,782 27.8 191.206 6.4 142,45 1.5 
27 Non-Canadian 	.............. 1974 284 -. - - -- -- 26 .. 280 
28 1975 442 101 - - 1.249 0.1 318 0.2 727 
29 Total 	.................. 1974 1,589.016 81.8 1,058,732 66.9 371,916 24.9 66,579 55.1 1.917.769 77.0 114,309 32.6 
30 1975 1,894,375 80.8 1,245,486 67.0 392,006 22.1 97,666 53.5 2.283,758 76.8 181,399 40.1 

Stocks: 
31 Canadian, conitimon 	.......... 1974 87.117 4.5 135.991 8.6 365,995 24.5 30,898 19.6 138,200 5.6 115,904 33.0 
32 1975 114,941 4.9 181,464 9.7 465,196 26.2 37,049 20.3 189,999 6.4 141,811 31.3 
33 Canadian, preferred 	.......... 1974 2.582 0.1 7.026 0.4 8,193 0.5 604 0.4 4,557 0.2 1,343 0.4 
34 1975 3.361 0.1 8,852 0.5 10,709 0.6 851 0.5 7.132 0.2 1,726 0.4 
35 Non-Canadian, common 	........ 1974 2,583 0.1 96,940 6.1 61,892 4.1 5,321 3.4 5,963 0.2 11,576 3.3 
36 1975 	I 8,514 0.4 57,530 3.1 94,782 5.3 7,810 4.3 16.871 0.6 17,315 3.8 
37 Non-Canadian, preferred 	........ 1974 - - 794 0.1 - 868 -. - - 
38 1975 - - . 879 - - 437 - - - - 
39 Total 	.................. 1974 92,282 4.7 239,957 15.1 436,874 29.2' 36,823 23.4 149.588 6.0 128,823 36.7 
40 1975 126,816 5.4 247.846 13.3 571,566 32.1 45.710 25.1 214,439 7.2 160.852 35.5 

Mortgages I 

41 Insured residential (NHA) 	...... 1974 36.773 1.9 161,7101 10.2 1  308,608 20.6 11,703 7.5 1 46.406 1.9 20,477 5.8 
42 1975 45.460 1.9 202,893 10.9 306,795 17.3 12.030 6.6 56,291 1.9 37.657 8.3 
43 Conventional 	.............. 1974 58.397 3.0 36,535 2.3 201,702 13.5 10,205 6.5 23,442 0.9 7.039 2.0 
44 1975 81.227 3,5 54.9201 2.9 219,848 1 12,4 10,952 6.0 1  42,287 1.4 6,686 15 
45 Total 	.................. 1974 95,170 4.9 198.245 12.5 510.310 34.1 21,908 14.0 69,848 2.8 27,516 7.8 
46 1975 126.687 5.4 257,813 13.8 526.643 29.7 22.982 12.6 98.578 3.3 44,343 9.8 

47 Rca) estate and lease-backs ........ 1974 99 I -. 696 . 	. 9,535 0.6 99 0,1 166 0.1 
48 1975 87 -. 666 -- 48,362 2.7 88 -. - - - - 

Miscellaneous: I  
49 Cash on hand, in chartered banks 	and 1974 16.511 0.9 8.357 0.5] 1,200 I 0.1 2,529 1.6 20.713, 0.8 3.267 0.9 
50 trust company deposits. 1975 	I 28.632 1.2 14,422 0.8 1,962 0.1 3,802 2.1 38.825 1.3 6.065 1.3 
51' Guaranteed investment certificates 	. - 1974 4.670 0.3 7.016 0.5 30 -. 	' 1,964 1.3 5,237 0.2 5,039 1.5 
52 1975 3,583 0.2 3.364 0.2 31 .. 2.720 ' 1.5 6.461 0.2 3,174 0.7 
53 Other short-term investments 	. . . . 1974 35.020 1.8 39,680, 2.5 110,283 7.4 2.153 1.4 133.343 5.4 37,228 10.6 
54 1975 22,654 1.0 51.691 2.8 182,679 10.3 3.330 1.8 2 10.75 7 7.2 33,917 73 
55 Accrued interest and dividends recciva- 1974 20,250 1.0 	i 17.088 1.1 14,324 0.91 353 0.2. 50,061 2.0 3,279 0.9 
56 ble. 1975 24.790 1.1 	I 20,783 I.! 11,061 0.9' 434 0.2 40.002 1.3 1,760 0.4 
57 Accounts receivable . 	. . 	. 	. 	. 	. 	. 	. 	. 	. 1974 23,536 L2 6.472 0.4 13.740 0.91 631 0.4 81,952 3.3 7,656 1.2 
58 1975 29,486 1.3 9,940 03 15,479 0.9 922 0.5 13,184 0.4 321 
59 Other assets . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 1974 133 - - - 	I 242 - - 172 - - 64 
60 1975 96 -. - - 222 - 	- 	' -. - 296 -- - 
61 
62 

Total 	.................. 1974 
1975 

100,120 
109,241 

5.2 
4.8 

78.613 
I00,200 

5.0 
5.4 

139,819 
216,434 

9.3 
12.2 

7,630 
11,208 

4.9 
6.1 

291,478 
309,525 

11.7 
10.4 

56,533 
45,237 

II.! 

63 Total assets 	.............. 1974 1.943,392 100.0 1,583.981 100.0 1,496.726 100.11 	156.992 100.0 2.489,958 100.0 351.060 100.0 
64 1975 2.341,687 100.0 1,862,543 100,0 1,776,454 100.0 	182,640 100.0 2,975,282 100.0 . 452363 100.0 
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TABLEAU 10. Valeur marchande de l'actif, selon Ic genre d'organisme, 1974 et 1975 

I:.jdejiid 	I 
iiploYCe 
ocialions 	Co-operatives 	 Industry 	 Other 

	

- 	 - 	 i 	Total 	 Elnients d'aclif 
Associations 	Cooperatives 	 tndustrte 	 Autres 	 I 

syndicates 	 I 	 I 

	

-j 	% 	000 	% 'tS'O00[% 	$000 	% 	

N° 

Placements dana des caisses communes: 

	

4,245 	24.8 	456 	0.5 	245.313 	3.0 	599 	13.0 	323,630; 	210 1974 	Molt (capital-actions) ............... 

	

4,600 	21.3 	l,3t9 	1.0 	291,990 	2.9, 	717 	14.6 	381,494 	1.9 1975 	 2 

	

1.99! 	t 1,6 	t,257 i 	1 * 21 	139,219 	1.7 	244 	5.3 	1 68,24 2 	1.0 1974 	Fondsde rrvenu 057 (oblIgations) 	.......3 

	

2.193 	10.2 	1,138 	0.9 	163,993 	
1

.6 	280 	5.7 	193,067 	31 1975 	 4 

	

348 	2.0 	724 	0.7 	58.861 	0. 	 60.897 	0.4 1974 	Fonds diversifi7 ...................S 

	

145 	0.7 	.- 	- 	46,271 	0.5 	 - 	48.651 	0.2 1975 	 6 

	

2,785 	16.3 	5,003 	5.0 	284,028 	3.4 	459 	9.9 1 	339,914 	2.1 1974 	Fonda hypoltrécaire 	...............7 

	

5,847 	27.1 	5,383 	4.2 	378.195 	3.7 	548 	11.1: 	449.146 	2.3 1975 	 8 

	

tOO 	0.6 	828 	0.8 	29.762 	0,4 	47 	1.0 	36.036 	0.1 1974 	Valeurs étrangêres .................9 

	

154 	0.7, 	1,264 	1.0 	57,194 	0.6 	16 	0.3 	68.560 	03 1975 	 10 

	

114 	0.7 	- 	- 	122. 
3 
 s8i 	1.5 	- 	 122,536 	0,7 1 1974 	Autres fonda .....................II 

	

714 	-. 	- 	- 	751 	-- 1975 	 12 

	

9,593 	56,0 	8.268 	8,2 	879,571 	10.7 	1.349 ' 	29.2 	1,051.255 	6.4 1974 	Total 	.......................13 

	

12.939 	60.0 	9.104 	7.1 	938.367 	9.3 	1.561 	31.7 	1,141,669 	5.7 1975 	 14 

	

163 	1.11 	7 	 23.496,0.3 	-- 	- 	41.198 	0.3 1974 Placements dana des fonds mutuels 	.......IS 

	

3 	. 	7 	-. 	28.662 	1.1.3 	- 	- 	31,938 	0.2 1975 	 16 

	

30 	0.2 	- 	- 	145.796 	1.8 	257 	5.6 	167,733 	1.0 1974 Caisses séparées on communes dc compagnies 17 

	

286 	1.3 	3,492 	2.7 	201.385 	2.0 	- 	- 	233.155 	1.2 1975 d'assurancr. 	 18 

Obligations: 

	

218 	1.3 	536 	0.5 	135.181 	1.6 	59 	1,3 	316,697 	1.9 1974 	GouvernensentduCanada ..............19 

	

525 	2.4 	1,8761 	1.5 	182.958 	1.8 	51 	1.0 	346.302 	1.8 1975 	 20 

	

735 	4.3' 	8.816 	8.8 	572.311 	7.0 	71 	1.5 	4.268.081 	26.1 1974 	Gouvernementsprovinciaux ...........21 

	

419 	1.9 	10,099 	7.9 	637,174 	6.31 	68' 	1.4 	4.983,718 	25.1 1975 	 22 

	

05 	4.1 	2,378 	2.4 	136.096 	1.71 	25 	0.5 	671.335 	4.1 1974 	Municipalitéset commissions scotaires, etc....23 

	

3.3 	2.180 	1.7 	150.753 	1.5 	19 	0.4 	738.522 	3.7 1975 	 24 

	

8.6. 	30.827 	30.7 	1.625.649 	19.8 	233 	5.1 	2,396,933, 	14.7 1974 Obligations d'autrcs organismes canadiens - . . 	25 

	

8.8' 	37,929 	29.5 	2,090,811 	20.7' 	428' 	8.7 	3,141.226 	15.8 1975 	 26 

	

- 	. 	 7,746 	0.1 	 - 	8.343 	0.1 1974 	Obligations d'organismes étrangers .......27 

	

.4 	0.2 	 - 	1.524 	0.1 	- 	 14.405 	0.1 1975 	 28 

	

1111 	 18.3, 	42,557 	42.4 	2,476.983 	31)2 	388 	8.4 	7,661,389 	46.9 1974 	Total 	.......................29 

	

. 1,1,13 	16.6 	52.084 	40.6 	3.073.220 	30.4 	566 	11.5 	9,224.173 	46.5 1975 	 ' 30 

Actions: 

	

1,767 	10.3 	20.988 	20.9 	2.513.277 	30.6 	246 	5.3 	3.410,3831 	20.9 1974 	Ordinaires, de soclétéscanadiennes .......' 31 

	

2,175 	10.0] 	24.562 	19.01 3.120.999 	30.9 	251 	5.1 	4,278.447 	21.5 1975 	 32 

	

33 	0.2 	269 	0.3 1 	44.252 	0.5 ' 	-. 	- 	68,859' 	0,4 1974 	Prtvitdgiées, de sociétés canadiennes ........33 

	

61 	0.3 	643 	0.51 	47.156 	0.5 	16 	0,3 I 	80,5071 	0.4 1975 	 34 

	

214 	1 21 	465 	0.5 	282.746 	3.5 	- 	- 	467,7001 	2.9 1974 	Ordinaires, de sociétés étrangères ..........35 

	

204 	0.9' 	670 	0.5 	442,676 	4.4 	- 	 646,372! 	3.7 1975 	 36 

	

- 	. . 	. 	2.513 	-- 	- 	- 	4.185, 	-. 	1974 	Privilégiées, de sociétés étrangères 	.......37 

	

- ' 	- ' 	.. ' 	2,887 	.- 	- 	 4.203 	.- 	1975 	 38 

	

2.014 	11.7 	21.722 	21.7 	2.842,798. 	34.6 	246 	5.3 	3.951.127 	24.2 1974 	Total 	........................39 

	

2.440 	11.2 	25.875 , 	20.0 3.613,718. 	35.8 	267 	5.4 	5,009.529 	25.2 1975 	 40 

Ilypothéques: 

	

- 	-, 	3.523 	3.5' 	450,372 	5.5 	- ' 	- 	1,039.572 	6.4 1974 	Assureessurl'habitation(L.N.H.) 	........ 41 

	

- 	- 	3,874 	3.0 	637,658 	6.3' 	 - ! 	1,302,658 	6.6 1975 	 I 42 

	

99 	0.6' 	10,877 	10.8] 	489,640 	6.0I 	- 	. 	837,936' 	5.1 1974 	Ordinaires 	.....................43 

	

170' 	0.8' 	22,050 	17.1, 	663,847 	6.6 	. 	 1,101.9871 	5.5 1975 	 44 

	

99 	0.6 	14.400 	14.3 	940.012 	11.5 	- 	- 	1,877,508 	11.5 1974 	Total 	........................45 

	

170 	0.8] 	25,924 	20.1 ,  1.301.505 	12.91 	- 	 2.404,6451 	12.1 1975 	 46 

	

- 	338 	0.3 	42.171) 	0.5 	- ' 	- . 	53,103 	0.3 1974 Immeubtes et rétrolocations 	.............47 

	

- 	- 	325 	0.3, 	46.243 	0.5 	- ' 	- 	95,771, 	0.5 1975 	 48 

Divers: 

	

1,151' 	6.71 	3.647 	3.6' 	244,383 	3.0 	269' 	5.8 	302.027 	1.8 1974 Encaissc dana lea banquet a charte rt dépAts 49 

	

.346] 	6.2, 	2,458 	1.9 	292.569] 	2.9 	506 	10.3 1 	390.587 	2.0; 1975 	dans unc societe de fiduci 	 50 

	

379 	2.2! 	769 	0.8 	100.374 	1.2' 	31 	0.7 	125,509 	0.8 1974 Crrtificats de placement garantis .........St 

	

232 	1.1 	2.465 	1.9, 	111.087 	1.1 	- 	- 	133.117 	0.7 1975 	 52 

	

401 	2.31 	5.8871 	5.9' 	389.993 	4.7 1 	1.945 	42.1 	755,933 	4.6 1974 	Autres placements 3 court terme .........53 

	

503 	2.3] 	4,444 	3.5 	360.777] 	3.6 1 	1,895 	38.5 	872,647 	4.4 1975 	 I 54 

	

118 	0.7 	1.111 	1.1 	62,431 ! 	0.8] 	17 	0.4 	169.032 	1.0 1974 	IntCréts courus e1 dividendes 3 recevoir .....' 55 

	

75' 	0.3 	1,481 	1.2 	71.418 	0.7 	17 	0.3 	177,821 	0.9 1975 	 56 

	

15 	0.3 	11705 	1.7 	58.281 	0,7' 	117 	2.5 	194.135' 	1.2 1974 	Comptes 3 recevoir .................57 

	

'I 	0.2]' 	956 	0.7 	52,339! 	0.5 	14. 	2.3, 	122,795] 	0.6 1975 	 - 58 

	

- I 	 2 	 I 	1,352 	- - 	' 	- 	1,965 	-- 	1974 	Autres elements d'actif................59 

	

2 	--] 	2.523 	- -' 	 3.139 	'' 	1975 	 ' 60 

	

'I 	12.2 1 	13,121 	l3.I 	856,814 	10.4I 	2,379] 	51.5 	1.548.601, 	9.4 1974 	Tolal 	.......................61 

	

'7 I) 	10.1 	11.806 	9.2I 	891,713. 	8.8] 	2,532 	51.4 	1,700.106 	8.6 1975 	 62 

	

I '.133 	100.0 	100.413] 	100.0 	8.207.640 	100.0 	4.619, 	1081.0 	16,351,914 	100.0 1974 	Actif Iota! 	.....................63 

- 
 64 

	

2(66! 	lOO.0 	128.617] 	t00.0 l0.094.8l3 	100.0] 	4,926 	1100.0' 
19,840,986j 	

100.0 1975  
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TABLE 11. Principal Statistics for Trusteed Pension Funds, by Size of Pension Funds 
1974 and 1975 

$99,999 
and under 	$100,000- 	$1,000,000- 	$ 5,000,000- Selected items 	
et mins 	 4.999,999 	1 	24,999,999 

Trusteed pension funds: 

(a) Contributory ...............................1974 	 708 	 906 

	

1975 	 630 	 860 

(b) Non-contributory .............................1974 	 509 	 623 

	

1975 	 458 	 641 

Total 	.....................................1974 	 1,217 	 1,529 

	

1975 	 1.088 	 1,501 

380 
	

160 

406 
	

177 

202 
	

78 

232 
	

88 

582 
	

238 

638 
	

265 

Trust arrangements: 

(a) Corporate trustee: 

7 Pooled funds ............................... 1974 

8 1975 

9 Individually managed 	......................... 1974 

10 1975 

II Combination 	............................... 1974 

12 1975 

13 (b) Individual trustee 	............................. 1974 

14 1975 

15 (c) Combinations of (a) and (b) ....................... 1974 

16 1975 

17 (d) Pension fund societies 	.......................... 1974 

18 1975 

19 Total..................................... 1974 

20 1975 

21 Investment in pooled pension funds .....................1974: 

22 	 1975 

23 Investment in mutual funds ..........................1974 

24 	 1975 

25 Segrepted or pooled funds of insurance companies ............1974 

26 	 1975 

27 Employees covered ...............................1974 

28 	 1975 



I aisses de pensions en fiducie: 

2,249 1974 a) R66imcs contributifs .................................. 1 

2,179 1975 2 

1,431 1974 b) Rcgimes non contributifs ................................3 

1,443 1975 4 

3,680 1974 blat 	........................................... 5 

3,622 	1975 6 

Genre de fiducie: 

a) soctété de (iducie: 

1,941 	1974 Caisse commune 	................................... 7 

1,870 1975 8 

509 1974 Caisse administre individudllement 	......................... 9 

509 1975 10 

371 1974 11 

397 1975 12 

736 1974 

Combinaison 	...................................... 

13 

736 1975 

b)Ficudiaireparticulier 	.................................. 

14 

95 	1974 c) Combinaison de a) et de b) 	............................... IS 

84 	1975 16 

28 	1974 d) Socités de caisse de retraite 	.............................. 17 

26 	1975 18 

3,680 	1974 Total ............................................ 19 

3,622 1975 20 

2,407 1974 	Placements dans des caisses communes 	..........................21 

2,351 1975 	 22 

95 1974 	Placements dans des fonds rnutuels 	............................23 

76H975 24 

49 1974 Caisses sépares ou communes des compagnies d'assurance ...............25 

70 1975 26 

2,306,582 .  1974 	Participants 	.........................................27 

2,415,922 11975 	 28 

69 1 	 26 

74 	 32 

16 	 3 

16 	 8 

85 	 29 

90 	 40 

2 

908,655 

420,004 	 1,067,169 

15 

33 

40 

7 

9 

8 

85 

90 

28 

23 

3 

4 

3 

6 

21 

24 

3 

3 

4 

29 

40 

4 

9 
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F BLEAU II. Statistiques principales sur les cais.ses de pensions en fiducie, selon l'imporlance 
des caisses de pensions, 1974 et 1975 

$ 100,000.000 

	

$25,000,000 	 andover 

	

 
99,999.999 	 Total 	 Données choisies 

etplus 
NO 
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TABLE 12. Income and Expenditures, by Size of Pension Funds. 1974 and 1975 

$99,999 

Income and excnditures 
and under 

No. - 
Cl mins 

p000 $000 

Income 

Employer contributions ................. 1974 1  6,963 51.6 48,264 46.5 114,525 47,7 
2 1975 5,564 49.0 49,026 47.2 143,061 	1 50.2 

3 	Employee contributions ................. 1974 L 3,270 24,2 22,887 22.1 44.827 18.7 
4 1975 3,004 26.4 20,935 20.2 49,220 17.3 

5 	Total . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	. 	19741 10,233 75.8 71,151 68.6 159,352 66.4 
6 1975 i 8,568 75.4 69,961 67.4 192,281 67.5 

Investment iticonle: 
I 

Interest from: 
7 	Bonds 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	. 	19741 242 1.8 5,106 4.9 26,682 11.1 
8 1975 196 1.7 5,230 5.0 32.030 1 11.2 
9 	Bank or trust company deposits ........... 1974 191 1.4 1,111 1.1 1,468 0.6 

10 1975 240 2.1 1,544 1.5 1,888 0.7 
II 	Mortgages ........................ 
12 

1974 
1975 

53 
35 

0.4 
0.3 

945 
991 

0.9 
1.0 

5.482 
(s,963 	1  

2.3 
2,4 

13 	Short-term investments ................ 1974 210 1.6 1,758 1.7 4,627 1.9 
14 1975 115 1.0 	1 1,536 1.5 4,301 1.5 

Dividends from: 
IS 	Canadian common stock 	............... 1974 62 0.5 	1 1 1630 1.6 11.651 4,9 
16 1975 56 0.5 	i 1,545 1.5 12,338 4.3 
17 	Canadian preferred stock ............... 1974 5 -. 143 0.1 361 0.1 
18 1975 5 -- 136 0.1 417 0.1 
19 	Foreign common and preferred stock ........ 
20 

1974 
1975 

4 
6 

- - 	: 

0.1 
70 
67 

0.1 
0.1 

631 
639 

0.3 
0.2 

21 	Realestate 	....................... 1974 - - 84 0.1 166 0.1 
22 
23 	Pooled, mutual and segregated funds ........ 

1975 
1974 

- 
2,002 

- 
14.8 

19 
17,771 

.. 
17.1 

193 
20,841 	I 

0.1 
8.7 

24 1975 1,892 	: 16.6 19,263 18.5 26,146 9.2 
25 	Otiser 	.......................... 1974 - - 60 0.1 6 
26 1  1975 25 - - 169 0.1 

27 	Total .......................... 1974 2,769 20.5 28,678 27.7 71,915 30.0 

28 1975 f 2,545 22.3 30,356 29.2 	I  85,084 29.8 

29 	Net profit on sate of securities 	............. 1974 452 3.4 2,680 2,6 6,150 2.5 
30 1975 194 1.7 1,793 1.7 5,375 1.9 

31Miscellaneous 	....................... 
32 

1974 
1975 

46 
66 

0.3 
0.6 

1,178 
1,748 

1.1 
1.7 

2,392 
2,161 	1  

1.0 
0.8 

33 	Total . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	. 	1974 3,267 24.2 32,536 31.4 80.457 33.6 
34 1975 2,805 24.6 33,897 32.6 92,620 32.5 

35 	Total income 	.................... 1974 13,500 100.0 103,687 100.0 239,809 100.0 
36 1975 11,373 100.0 103,858 100.0 284,901 100.0 

Expenditures 

37 	Pension payments out of funds ............. 1974 782 10.6 10,624 19.5 43,124 43.8 
38 1975 601 8.3 10,229 20.6 44,861 38.3 

39 	Cost of pensions purchased 	............... 1974 904 12.4 4,811 8.8 5,941 6.1 
40 1975 1,143 15.9 9,556 19.3 6,385 5.5 

Cash withdrawals on: 
41 	Dcath 	........................... 1974 138 1.9 437 0.8 1,208 1.2 
42 
431 	Separation 	........................ 

1975 
1974 

55 
1,624 

0.8 
22.2 

717 
7,956 

1.4 
14.6 	I 

1,029 
12,161 

0.9 
12.4 

44 1975 1,080 15.0 6,944 13.9 11,647 10.0 
45 	Discontinuation of plan 	................ 1974 1,826 24,9 10,098 18.5 2,256 2.3 
46 1975 1,273 17.7 7,389 14,8 1,147 1.0 
47 	Changeoffundingagency ............... 1974 1,318 18.0 14,940 27.4 19,988 20.3 
48 1975 722 10.1 7,293 14.6 14,357 12.3 

49 	Administration costs ................... 1974 304 4.2 1,959 3.6 3.482 3.5 
50 1975 233 3.2 2,178 4.4 4,431 3.8 

SI 	Net loss on sale of securities 	.............. 1974 326 4.5 3,149 5.8 9.6 
52 1975 211 2.9 1,913 3.8 

9,413 
11,725 10.0 

53 	Other expenditures .................... 1974 97 1.3 510 1.0 776 0.5 
54 1975 1,864 26.1 3,575 7.2 21,215 18.2 

55 	Total expenditures 	................ 1974 1 7,319 100.0 54,484 i 100.0 98,349 100.0 

56 1975 7,182 100.0 49,794 100.0 	1 116,797 100.0 
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TABLEAU 12. Revenu et dépenses, selon l'importance des caisses de pensions, 1974 et 1975 

$100,000,000 
•1110,000 $'S 000 000 and over 

Total Revenu et depenses 999,999 
NO  

$ 000 $'00o% , 

I Revenu 

246,809 47.3 396,971 47.1 603.571 36.8 1,417,103 42.1 1974 Cotisations des employeurs 	................. 
305.634 50.6 345.483 44.9 1.024.515 43.8 1,873,283 45.6 1975 2 

87,584 16,8 148,158 17.6 404,682 24.7 711,408 21.2 1974 Cotitionsdcscmployés 	................. 3 
100,288 16.6 157.493 20.5 523.154 22.4 854.094 20.8 1975 4 

334,393 64,1 545,129 64.7 1.008,253 61.5 2,128.511 63.3 1974 Total 	............................ 5 
405.922 67.2 502,976 65.4 1,547,669 66.2 2,727.377 66.4 1975 6 

lt.evenu do placentents: 
lnterêts sur: 

76,797 14.7 149,960 17.8 335,948 20.5 594.735 17.7 1974 Oblations ......................... 7 
88.145 14.6 144,345 18.8 478.575 20.5 748.521 18.2 1975 8 

2.127 0.4 2,448 0.3 6,166 0.4 13,511 0.4 1974 DépOtsdansdcs banques ou socités do fiducie 9 
2.925 0.5 2,514 0.3 10,759 03 19,870 0.5 1975 10 

17.420 3,3 43,962 5.2 	I 82,334 5.0 150,196 4.5 1974 Hypothques ........................ Ii 
9,658 3.3 42,209 5.5 128.293 53 198,149 4.8 1975 12 

10.148 1.9 18,977 2.3 22,037 1.3 57,757 1.7 1974 Placemcntsà court terme ................. 13 
8.635 1.4 10.641 1.4 32,008 1.4 57,236 1.4 1975 14 

Divideirdes sue: 
34,586 6.6 48.897 5.8 62.894 3.8 159,720 4.7 1974 Actions ordinaires do societes canacliennes 	...... IS 
39.855 6.7 41,993 5.5 93.035 4.0 188,822 4.6 1975 16 

757 0.2 1,844 0.2 3.027 0.2 6,137 0.2 1974 Actions privi1tgkes do sociéts canadiennes 	...... i 	17 
660 0.1 1,775 0.2 2,440 0.1 	11 5,433 03 1975 18 

1,828 0.4 3.317 0.4 6,017 0.4 11,867 0.3 1974 Actions ordinaires et privi16gies de soclétés étrangéres 	19 
2.412 0.4 3.144 0.4 8,895 0.4 15,163 0.4 1975 20 

268 0.1 1,035 0.1 2.718 0.2 4,271 0.1 1974 Bien immobiliers...................... I 	21 
235 -. 633 0.1 2,327 0.1 3.407 0.1 1975 22 

16,6557 3.2 13,248 1.6 12,347 0.8 82.866 2.5 1974 Foods commons, mutuels et séparés 	.......... 23 
11 1 25 

294 
3.3 
0.1 

11,585 
I 

1.5 
- - 

9,799 
82,493 

0.4 
5.0 

88.910 
82,854 

2.2 
2,5 

1975 
1974 Autres 	........................... 

24 
25 

161 -- 92 .. 19 -- 466 -- 1975 26 

111,882 30.9 283,689 33.7 615.981 37.6 1,163,914 34.6 1974 Total ............................ 27 
.911 30.3 258,931 33.7 766.150 32.9 1,325,977 32.3 1975 28 

,272 3.1 8,676 1.0 14,413 0.8 48,643 1.5 1974 Bénéfice net sur Ia senSe do titles .............. 29 
11,115 1.8 6,426 0.8 19.745 0.8 44,648 1.1 1975 30 

9,939 1.9 5,247 0.6 1.333 0.1 20,135 0.6 1974 Divers 	.............................. 31 
3,998 0.7 890 0.1 2,787 0.1 11,650 0.2 1975 1 32 

187,093 35.9 297,612 35.3 631,727 383 1,232,692 36.7 1974 Total ............................ 33 
198,024 32.8 266,247 34.6 788,682 33.8 1,382,275 33.6 1975 34 

521,486 100.0 842,741 100.0 1,639.980 100.0 3.361,203 1041.0 1974 Revenu total 	...................... 35 
603,946 1 100.0 769,223 100.0 2,336,351 100.0 4 1 109.652 100.0 1975 36 

I  I Dépenses I  

93,538 43.9 200,936 73.1 404.390 77.6 753,394 64.4 1974 Versement tIe pensions puisées dans Ia caisse 	....... 37 
107.223 62.3 182,830 74.5 554.277 79.4 900.021 69.8 1975 38 

6,437 3.0 8,294 3.0 - - 26,387 2.3 1974 CoOt des pensions achetées 	................. 39 
9,204 5.3 2,123 0.9 198 -. 28,609 2.2 1975 40 

Retrait en espéces sue: 
2.837 1.3 

2.2 
3,947 
3.831 

1.4 
1.6 

2.654 03 
0.2 

11,221 1.0 
0.9 

1974 
1975 

41 
3,846 

21,042 9.9 24,447 8.9 
1,717 

60,726 11.6 
11,195 

127,956 10.9 1974 

Décés 	.............................. 
42 
43 

19.786 11.5 22,714 9.3 62,297 9.0 	. 124,468 9.6 1975 
Cessation d'emploi 	...................... 

44 
- - 219 0.1 -. - 14,399 1.2 1974 45 
66 -. 484 0.2 - - 10,359 0.8 1975 

Abolition deja caisse ..................... 
46 

10,871 5.1 447 0.2 170 '' 47,734 4.1 1974 Changementsdc Is caisse ................... 47 
388 0.2 436 0.2 6,250 0.9 29,446 2.3 1975 48 

4,446 2.1 5.826 2.1 6,193 1.2 22,210 1.9 1974 Fraisd'administration 	.................... 49 
5,207 3.0 5.464 2.2 9.336 1.3 26,849 2.1 1975 50 

21,656 10.2 24,217 8.8 39,833 7.6 98,594 8.4 1974 Perte nette sur Ia vente de titres 	.............. 51 
25,358 14.7 25,451 10.3 57.052 8.2 121.710 9.4 1975 52 

2.221 24$ 6,731 2.4 7 1 716 13 68.051 5.8 1974 Autresdépens 	......................... 53 
1.308 0.8 1,992 0.8 7,201 	. 1.0 37.155 2.9 54 

13,048 100.0 275,064 100.0 521,682 100.0 1,169.946 100.0 

:975 

974 
l2,386 100.0 245,325 100.0 698,328 100.0 1,289,812 100.0 1975 

Toaldesdépenses .................. 55 
56 
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TABLE 13. Book Value of Assets, by Size of Pension Funds, 1974 and 1975 

I $99,999 

Assets 
and under si.000,000 - s 5.000,0u 

999,999 4 ,999,999 24,999,999 et moms 

'°°° T700 % $'OOO % S'OOO 

Investment in pooled pension funds: 
Equity fund (stock fund) 	.............. 1974 16,718 32.9 143,179 27.6 137,359 10.5 26.284 1.0 

2 1975 14,156 32.4 133,310 26.1 164,914 29.011 1.0 
3 Fixed income fund (bond fund) 	.......... 1974 9,241 18.2 77.787 	I  15.0 74,542 

1 
1. 

 4 
5.7 16.116 0.6 

4 1975 4.010 9.2 75.401 14.7 100.381 7.0 19,009 0.6 
5 Diversified fund 	.................... 1974 1,606 3.2 18.561 3.6 35.295 2.7 16,752 0.6 
6 1975 1,031 2.4 15,866 3.1 23,032 1.6 3,773 0.1 
7 Mortgage fund 	.................... 1974 6.684 13.1 62,609 12.1 91968 7.0 83,606 3.0 
8 1975 10,440 23.9 76.775 15.0 117,818 8.2 123,052 4.0 
9 Foreign funds 	.................... 1974 481 0.9 10.624 2.1 16,858 1.3 18,458 0.7 

10 1975 398 0.9 9.220 1.8 20,038 1.4 28,849 1.0 
II Other (ipecify) 	.................... 1974 129 0.3 501 0.1 229 . 262 
12 1975 II 	1  234 .- 287 -. 261 

13 Total 	......................... 1974 34,859 68.6 313.261 60.5 356,25 I 27.2 161.478 5.9 
14 1975 30,046 68.8 310,806 60.7 426,470 29.61 203.955 6.7 

15 Investment in mutual funds 	............. 1974 1,054 2.1 4,372 0.8 10.779 0.8 11.301 0.4 
16 1975 593 1,4 4,317 0.8 11,208 0.8 10.635 0.3 

17 Segregated or pooled funds oIinsurance companies 1974 284 0.6 3,173 0.6 5,834 0.5 86,735 3.1 
18 1975 155 0.4 5,781 1.1 6,188 0.4 97,385 3.2 

Bonds: 
19 Government of Canada 	............... 1974 899 1.8 6,886 1.3 25,941 2.0 45,635 1  1.7 
20 1975 710 1.6 7.830 1.5 37.500 2.6 55,045 1.8 
21 Provmncialgovernment 	................ 1974 597 1.2 11,753 2.3 85,412 6.5 253.473 9.2 
22 1975 483 1.1 11,818 2.3 86,222 6.0 275,260 9.0 
23 Municipal, school boards, etc 	............ 1974 490 1.0 10.425 2.0 48,641 3.7 78.668 2.8 
24 1975 552 1.3 10,041 2.0 53,565 3.7 79.318 2.6 
25 Other Canadian 	.................... 1974 1,387 2.7 41,328 8.0 223.282 17.0 663,248 24.1 
26 1975 1,375 3.1 39,755 7.8 256,385 L 17.8 768,713 25.0 
27 Non-canadian 	.................... 1974 16 .. 697 0.1 2,955 0.2 1.811 0.1 
28 1975 15 -. 713 0.1 4.359 0.3 2,492 0.1 

29 Total 	......................... 1974 3.389 6.7 71.089 13.7 386.231 29.4 1.042.835 37.9 
30 i 1975 3.135 7.1 70.157 13.7 438,031 30.4 1,180,828 38.5 

Stocks: 
31 Canadian, common 	.................. 1974 1,794 3.5 42,091 8.1 316,637 24.2 890,721 32.4 
32 1975 1.440 3.3 37.338 7.3 313,545 21.7 1 968,921 31.6 
33 Canadian, preferred 	................. 1974 327 0.6 4,192 0.8 9,280 0.7 16.303 0.6 
34 1975 370 0.8 3,813 0.7 8,877 0.6 15.894 0.6 
35 Non-Canadian, common 	............... 1974 81 0.2 2,817 0.6 24,459 1.9 82,533 3.0 
36 1975 59 0.1 2,937 0.6 27,218 1.9 98.047 3.2 
37 Non-Canadian, preferred 	.............. 1974 9 .. 172 . 1,559 0.1 466 - 
38 1975 91 .. 19 .. 1,699 0.1 516 

39 Total 	......................... 1974 2,211 4.3 49,272 9.5 351.935 26.9 990,023 36.0 
40 1975 1,878 4.2 	I 44,107 8.6 351.339 24.3 1,083,378 35.4 

Mortgages: I  I  
41 Insured residential (NHA) 	.............. 1974 147 0.3 	I 1.925 0.4 22.326 1.7 79,506 2.9 
42 1975 63 1  0.1 2,426 0.5 26,002 1.8 80.399 2.6 
43 Conventional 	..................... 1974 584 1.1 9.226 1.8 50,196 3.8 140,856 5.1 
44 1975 376 0.9 8,765 1.7 58,133 4.0 174.229 5.7 

45 Total 	......................... 1974 731 1.4 11,151 2.2 72,522 5.5 220.362 8.0 
46 1975 439 1.0 11.191 2.2 84,135 5.8 254.628 

I 
8.3 

47 Real estate and lease-backs 	.............. 1974 - 751 0.2 1,293 0.1 4,580 0.2 
48 1975 -. 551 0.1 1,742 0.1 3,807 0.1 

Miscellaneous: 
49 Cash on hand, in chartered banks and trust compa- 1974 3.796 7.4 29.160 5.6 46,716 3.6 55,369 2.0 
50 fly deposits 1975 3,976 9.1 32.296 6.3 53,574 3.7 58,914 1.9 
51 Guaranteed investment certificates 	......... 1974 3,255 6.4 21,454 4.1 23,779 1.8 38,218 1.4 
52 1975 2,461 5.6 19,888 3.9 27,057 1.9 40.507 1.3 
53 Other short-term invest ments 	............ 1974 623 1.2 8,652 1.7 38.504 3.0 105,493 3.8 
54 1975 416 1.0 7,377 1.4 29,372 2.0 93.031 3.1 
55 Accrued interest and dividends receivable 	..... 1974 154 	I 0.3 1,682 0.3 6,774 0.5 17,229 0.6 
56 1975 129 0.3 1,652 0.3 8,441 0.6 18,768 0.6 
57 Accounts receivable 	.................. 1974 287 0.6 3.094 0.6 8,925 0.7 19.800 0.7 
58 
59 Other assets 	...................... 

1975 
1974 

289 
181 

0.7 
0.4 

3,710 
803 

0.7 
0.2 

6,437 
386 

0.4 
. 

18.259 
154 

0.6 

60 1975 168 0.4 921 0.2 158 -- 186 

61 Total 	......................... 1974 8,296 	I 16.3 64,845 12.5 125,084 9.6 236,263 I 8.5 
62 1975 7.439 17.1 12.8 125,039 8.6 229,665 7.5 

63 Total assets ......................... I 	50.824 100.0 517.

65,844 

914 100.0 1,309.929 100.0 2.753,577 100.0 
64 1975 43.685 100,0 512,754 100.0 1 1,444,152 100.0 1 3,064.281 100.0 
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TABLEAU 13. Valeur compiahie de I'actif, selon l'imporlance des caisses de pensions, 1974 ci 1975 

S 100.000,000 
1100,00 

andover 
- Total Elements d'actif 

ctplus 

-- '°°° 	
- r 

N° 

Placements dans des caisses communes: 
44,510: 0.9 7,613 0.1 375,663 2.0 1974 Avoir (capital-actions) 	..................... I 

49,889] 1.2 9.226 011 400,506 1.9 1975 2 
1,494 - - - - 179.180 1.0 1974 Fonds de revenu ft7c6 (obligations) 	............. 3 

1.494 . - - 200.295 0.9 1975 I 	4 
- - - 72,214 0.4 1974 Fond, diversillé 	......................... 5 

8,104 0.2 - - 51,806 : 0.3 1975 6 

95,433 2.0 28,974 0.3 369,274 2.0 1974 Fonds hypothécaire 	...................... 7 

65,490 1.6 	i 74,224 0.61 467,799 2.2 1975 8 
14.644 0.3 3.442 . - 64.507 0.4 1974 Valeursétrangères 	....................... 9 
4,290 0.3 11.789 0.1 84.584 0.4 1975 

1 10 
133,828 1.5 134,949 0.7 1974 Autres (préciser) 	....................... 11 

- - 793 -. 1975 12 

156,081 3.2 173.857 1.9 1,195,787 6.5 1974 Total 	............................. 13 

139,267 13 95.239 0.8 1,205,783 5.7 1975 14 

3,544 0.1 9,513 • 0.1 40,563 0.2 1974 Placements dans des fond, mutuels 	............. 15 
3,516 0.1 -- 30,269 0.1 1975 16 

94.120 
79.929 

2.0 
1.9 

10,233 
58,747 

0.1 	1 
0.5 

200,379 
248,185 

1.1 
1.2 

1974 
1975 

Caisses sCparées ou communes do compasies d'assurance 	17 
18 

65.741 1.4 221,040 25 366,142 2.0 1974 
Obligations: 
Gouvernemenl du Canada 	.................. ! 	19 

66.369 1.6 	1 237,404 2.0 404.858 1.9 1975 I 	20 
610.459 12.8 

14.0 
3,587.853 
4,353.063 

40.5 
36.4 

4,549,547 
5.310,270 

24.9 
25.0 

1974 
1975 

Gouvernements provinciaux .................. 21 
22 583.424 

488,320 10.2 	I 170.230 1.9 796,774 4.3 1974 MunicipalitCs Ct commissions scolaires. etc ......... 	23 

510.129 12.3 222,608 1.9 876,213 4.1 1975 24 
921.907 19.3 961.486 10.9 

13.7 
2,812.638 
3.538.723 

15.4 
16,7 

1974 
1975 

Obligations d'autres organismes canadiens ........25 
26 829,516 

2.646 
20.0 
0.1 

1,642.979 
3,289 11,414 0.1 1974 Obligations d'organismes étrangers 	............. 27  

5.861 0.1 3,047 . 	. 16,487 0.1 1974 1 28 

189,073 43.8 4,943,898 55.8 8.536.515 46.7 1974 Total 	............................. 29  

I .'t95.299 48.0 6.459.101 54.0 10.146.551 47.8 1975 30 

Actions: 
.281,404 26.8 1,536,627 17.3 4,069.274 22.3 1974 Ordinaires, de sociétés canadiennes 	............ 31 
999,805 24.1 2.182,994 18.2 4.504.043 21.3 1975 32 
3I.79 0.7 34.088 0.4 95.969 0.5 1974 Privilégiées, do soclétés canadiennes 	............. 33 
26.291 0.6 43,569, 0.4 98.814 0.5 1975 34 

152.161 3.2 339.112 3.8 601,163 3.3 1974 Ordinaires, de sociétés CtrangCres 	............... 35 
139.815 3.4 436,028 3.6 704.104 3.3 1975 36 

1,272, .. 3355 0.1 6.833 .. 1974 Privilégiées. tie socitités étrangères 	.............. 37 
990 -- 2,718] ., 5,951 -. 1975 38 

1,466,616 30.7 1,913.182 21.6 4.773.239 : 26.1 1974 Total 	.............................. 39 

1,166,901 28.1 2,665,309 22.2 5.312.912 25.1 1975 40 

HyposhCques: 
292.232 6.1 676,440 7.6 1,072.576 5.9 1974 Assutties sur l'habitation (L.N.H.) 	............. 41 
283.067 1 6.9 952,694 79 1,344.651 6.3 1975 42 

283.153 5.9 379,655 4.3 863,670 4.1 1974 Ordinaires 	........................... 43  
223,175 5.3 661,150 5.5 1,125,828 5.3 1975 1 44 

575,385 12.0 1.056.095 11.9 1.936.246 10.6 1974 Total 	............................. 45 

506,242 12.2 	. 1,613.844 13.4 2.470.479 11.6 1975 : 46 

18.097 0.4 28,616 0.3 53,337 0.3 1974 Immeubles CS rétrolocattons 	................. 47 
10,499 0.3 79,360 0.7 95,959 0.5 1975 48 

Divers: 
69,121 1.4 97.865 1.1 302,027 1.7 1974 Encaisse dans les banqucs a charte ou dépäts dans une so- 	49 
67,030'

,  
 1.6 174,797 1.5 390.587 1.9 1975 cietC de fiducie 50 

37.713 0.8 1,000 .. 125,419 0.7 1 1974 Certificats de placement garantis 	............... 51 
25,417 0.6 17725 0.1 133.055 0.6 1975 52 

53 197,009 
101.100 

4.1 
2.4 

404.999 
641.022 

4.6 
5.3 

755.280 
872,318 

4.1 
4.1 

1974 
1975 

Autres placements 	court terme 	............... 
54 

38,277 0.8 104,916 1.2 169,032 0.9 . 1974 Intértit couru et dividendes 	recevoir 	............ 55 
35,220 0.9 113,611 0.9 177,821 0.8 11975 56 
34.869 0.7 	I 127.160 1.4 194.135 1.1 1974 Comptes a recevoir 	...................... 57 
24,405 

141 
0.6 69,695 

275 
0.6 122,795 

1,940 
0.6 1975 

1974 Autres éléments d'actif 
58 
59 

1,670 
.. 
.. 231 

. - 

.. 3,334 
.. 
.. 1975 

.................... 
60 

377,130 7.8 736,215 8.3 1,547.833 8.5 1974 Total 	.............................. 61 

254,842. 6.1 1,017,081 8.4 1,699.910 8.0 1975 62 

1780046 100.0 8,871,609 lOOM 18,283,899 100.0 1974 Actif total 	.......................... 63 

4.156,495 100.0 1 11,988,681 100.0, 21.210.048 100.0 1975 1 64 
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TABLE 14. Market Value of Assets, by Size of Pension Funds, 1974 and 1975 

$99,999 

I  A SSCIS 
and under 

r $1,000,000- $ 51000,000- 

et 11ins I 4,999,999 24,999.999 
No . I -- -- 	- 	--------- _______________________ 

$'OOO 	I s 	F$'00O F 
Investment in pooled pension funds: 

I Equity fund (stock fund)------------------ 1974 14,101 30.4 122,430 26,4 117,418 10.2 26,348 1.1 
2 1975 13,332 31,5 125,439 25,9 155.375 11.4 32,168 r 1.1 
3 Fixed income fund (bond fund) .............. 9,113 19,6 72,001 15.5 67,970 5.9 17,986 0.7 
4 1975 3.830 9,0 70,934 14,6 94.401 1.0 22.705 0.8 
5 Diversifled fund 	---------------------- 1974 1,353 2.9 15,741 3.4 29,812 2.6 13.991 0.6 
6 1975 973 2.3 14,849 3.1 21559 1.6 3,555 0.1 
7 Mortgage fund ........................ 1974 6,415 13.8 59,284 I 12.8 86.394 7.6 77,347 3,2 
8 1975 10,625 25.1 75,864 15.6 114,352 8.5 118,537 4.1 
9 	1 Foreign funds 	........................ 1974i 304 1 0.6 6,551 1.4 9.657 0.8 9,893 0,4 

10 1975 334 0.8 7,426 1.5 16,330 1.2 23,861 0.9 
II Other funds 	------------------------- 1974 127 0.3 472 0.1 213 - 187  
12 1975 10 .- 226 -- 283 -- 	 p 232 -- 

13 Total 	---------------------------- 1974 31,413 67.6 276,479 59.6 311,464 27.1 145.752 6.0 

14 1975 1  29.104 68.7 294,738 60.7 402,300 29.7 	I 201,058 7.0 

IS lnvestmentinmutualfunds 	---------------- L974 1  961 2.1 4,152 0.9 9,554 0.8 12,162 0.5 
16 1975: 568 1.3 4,390 	11 0,9 11,858 0.9 11,702 0,4 

Il 
18 

Segregated or pooled fundsof insurance companies .. 1974 
1975 

255 
149 

0.5 
0.4 

2,754 0.6 5,791 0.5 75,655 3.1 
3.2 5.621 	I 1.2 	1 6,276 0.5 92,913 

19 
Bonds: 
Government of Canada ................... 1974 840 1,8 

I 

6,441 1.4 23,916 2.1 42,540 1.8 
20 1975 718 1.7 7,328 1.5 34.963 2.6 	: 51.366 2.0 
21 Provincial government 	................... 1974, 553 1.2 10,605 2.3 77,290 6.7 230,484 9.5 
22 1975 448 I.! 2.2 78,255 5.8 253,741) 9.0 
23 Municipal, school boards, etc . 	. 	. 	. 	. 	. 	. 	. 	. 	. . . . 	. 	. 1974 434 1.0 9,223 2.0 42,376 3.7 69,820 2.9 
24 1975 483 1.1 

:0,792 

8,964 1.8 48,109 3.6 68,517 2.0 
25 Other Canadian 	....................... 1974 1,262 2.7 6,466 7.9 194.922 17.0 583,061 24.1 
26 1  1975 1,292 3.1 36,264 7.4 233,897 17.2 695,540 24.2 
27 Non-Canadian 	........................ 1974 15 	1 525 0.1 2,180 0.2 1,240 0.1 
28 1975 15 - - 631 0.1 3,931 0.3 2,370 0.1 

29 Total 	............................ 1974 3,104 6.7 63,260 13.7 340,684 29.7 927,145 38.4 

30 1975 2,956 7.0 63,979 13.0 399.155 29.5 1,071,533 37.3 

Stocks: 
31 Canadian, common 	..................... 1974 1.418 3.1 34,628 7,5 256,504 22.4 730,189 1 30.2 
32 1975 1.318 3.1 34,664 7.1 288,883 21.3 908,111 31,6 
33 Canadian,preferred 	.................... 1974 231 0.5 3,157 0,7 6,693 0.6 11.543 0.5 
34 1975 318 0.8 3,284 0,7 7,541 0.6 13.032 0,4 
35 
36 

Non-Canadian, common 	.................. 1974 
1975 

49 
45 

0.1 
0.1 

1,863 
2,652 

0.4 
0.5 

16,803 
24,763 

1.5 
1.8 

58,224 
91,410 i 

2.4 
3.2 

37 Non-Canadian, preferred .................. 1974 9 	. . - 134 .. 1,173 (1.1 322 
38 3975 9 -- 21 -- 1,699 0.1 429 -- 

39 Total 	............................ 1974 1.707 3.7 39,782 8.6 281,173 24.6 800,278 33.1 

40 1975 1,690 4.0 40,621 8.3 322,886 L  23.8 1,012,982 35.2 

41 
Mortgages: 
Insured residential (NHA) 	................ 1974 142 0.3 1,855 0.4 22.020 1.9 77,577 3.2 

42 1 1975 61 0.1 2.395 0.5 25,841 1.9 78,764 2,8 
43 Conventional 	........................ 1974 573 	I 1.2 9,058 2.0 49,291 4.3 138,042 5.7 
44 j 1975 370 0.9 8,662 1.8 57,509 4.3 172.659 6.0 

45 Total 	............................ l974 715 1.5 10,913 2.4 1 71.311 6.2 215.619 8.9 

46 1975 431 1.0 11,057 2.3 83,350 6.2 251,423 8.8 

47 Real estate and lease-backs 	................. 1974 - - 	I 750 0.2 1,288 0.1 4,578 0.2 
48 1975 - - 596 0.1 1,749 0.1 3,806 0.1 

Misceneous: 
49 
50 

Cash on hand, in chartered banksand trust companyde- 
posits 

1974 
1975: 

3,796 
3,976 

8.2 
94 

29,160 
32,296 

6.3 
6.6 

46,716 
53,574 

4.1 
4.0 

55,369 
58,914 

2.3 
2.0 

51 Guaranteed investment certificates ............ l974 3,255 7.0 21,425 4.6 1 23,823 2.1 38,233 : 1.6 
52 1975 2,463 5.8 19,872 4.1 26,978 2.0 40,660 1.4 
53 I Other short-term investments 	............... 1974 622 1.4 	1 8,655 1.9 38,395 3.4 105,499 4.4 
54 1975 414 LO 7,378 1.5 29,419 2.2 93,103 3.2 
55 
56 

Accrued interest and dividends receivable 	........ 1974 
1975 

154 
129 

0.3 
0.3 

1,682 
1,652 

0.4 
0.3 

6,774 
8,441 

0.6 
0.6 

17,229 
18,768 

0.7 
0.7 

57 Accounts receivable ..................... 1974 287 0.6 3,094 0.7 8,925 0.8 19.800 0.8 
58 1975 289 i 0.7 3,710 0.8 6,437 03 18.260 0.7 
59 Other assets 	......................... 1974 180 0.4 809 0.1 401 - - 155  
60 1975 164 0.4 892 0.2 160 -- 182 - - 

61 Total 	............................ l974 8,294 17.9 64,825 14.0 125,034 11.0 236,285 9.8 

62 1975 7,435 17.6 65,800 13.5 125,009 9.3 229,887 SAl 

63 Total assets 	........................ 1974 46,449 100.0 462,915 100.0 1,146,299 100.0 2,417,474 100.1) 

64 1975 42,333 100.0 486,802 100.0 1,352,583 100.0 2,875,304 . 100.0 



$I 00.000.000 
00 000 	

and over 
1,999,999 	 et plus 	

Total 

J% 	- s'ooJ 

	

36.702 	0.9 	6.631 	0,1 	323.630 

	

46,260 	1.2 	8,920 	0.1 	381.494 

	

1.172 	 -- 	 - 	 - 	168.242 

	

1,197 	 -• 	 - 	 - 	193.067 

	

- 	 - 	 - 	 - 	60,897 

	

7.715 	0.2 	 - 	 - 	48.651 

	

85.117 	2.1 	25,357 	0.3 	339.914 

	

62,314 	1.7 	67.454 	0.6 	449.146 

	

7,716 	0.2 	1,915 	 -- 	 36.036 

	

11,089 0.3 	9,520 	0.1 	68,560 
- I 	- 	121,537 	 1.5 	122,536 

	

- 	 - 	 - 	 - 	 751 

	

130,707 	3.2 	155,440 	1.9 	1,051,255 

	

128,575 	3.4 	85,894 	0.8 	1,141,669 

	

3,466 	0.1 	10.903 	0.1 	41.198 

	

3,420 	0.1 	 - 	31.938 

	

74.505 	 1.8 	8,773 	0.1 	167.733 

	

73.834 	2.0 	54.362 	0.5 	233.155 

	

59.772 	 1.4 	183,188 	2.3 	316,697 

	

61,496 	1.6 	190.431 1.7 	346,302 

	

547,309 	13.3 	3,401.840 	41.7 	4,268,081 

	

466,149 	12.5 	4.174.334 	36.8 	4,983.718 

	

409,214 	9.9 	140,268 	1.7 	671.335 

	

433,089 	11.6 179,360 	1.6 	738,522 

	

790.342 	19.2 	790,880 	9,7 	2.396.933 

	

741.362 	19.8 	1.432.871 	12.6 	3.141.226 

	

.777 	 .. 	2,606 	 -- 	8,343 

	

4.758 	0.1 j 	2,700 	 '' 	 14,405 

	

I .5II1 4 	4 1.5 	4,5 5.752 	55.4 	7.661,389 
'u 	52.7 	9.224.173 

22,515 0.6 24,720 
20,379 0.6 35.953 

101,408 2.5 289.353 
127.083 3.4 400,419 

868 1 1,679 
753 -- 1,292 

1,166.861 28.4 1,661.326 

1,072,088 28.6 2,559,262 

277,565 6.7 660,413 
274.609 7.3 920,988 
266,040 6.5 374,932 
219,0711 5.9 643.717 

543.605 13.2 1,035,345 

493,679 13.2 1,564,705 

17.982 0,4 28,505 
10,434 0.3 79,186 

3,410,383 
4,278.447 

68,859 
80,507 

467,700 
646.37 2 

4,185 
4,203 

3,951,127 

5,009,529 

1.039,572 
1,302.658 

837,936 
1,1(11.987 

1.877,508 
2,404,645 

53,103 
95,771 

16.5 
18.7 
0.3 
0.3 
3.6 
3.5 

20.4 
22.5 

8.! 
8.1 
4.6 
5.7 

12.7 

13.8 

0.3 
0.7 

Divers: 
1.8 1974 1':ncaisse dans des banquet i charte ou depots dans 
2.0 1975 UflC Societe de fiducie, 
0.8 1974 Certificats de placement garantis .............. 
0.7 1975 
4,6 1974 Autres placements ii court ternse .............. 
4.4 1975 
1.0 1974 Intérdt couru Ct dividendes a recevoir 	........... 
0.9 1975 
1.2 1974 Comptesa recevoir ...................... 
0.6 1975 
- - 1974 Autres éléments d'actif . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 
- - 1975 

4.4 1974 Total 	............................. 

86 1975 

100.0 1974 Actif total . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 

100.0 1975 

49 
so 
SI 
52 
53 
54 
55 
56 
57 
58 
59 
60 

61 
62 

63 
64 

69,121 1.7 97,865 
67,030 i 1.8 174,797 
37,773 0.9 1,000 
25,419 0.7 17.725 

197,723 4.8 405.039 
101.233 2.7 641,100 
38.277 0.9 104,916 
35.220 0.9 113,611 
34.869 0.8 127.160 
24,405 0.7 69,694 

145 - - 275 
1,511 -- 230 

377,908 9.1 
' 	

736,255 

254.818 6.8 1,017,157 

1,123.448 100.0 8,155,329 
1.743,702 100.0 11,340,262 

1.2 
1.5 

0.2 
5.0 
5.7 
1.3 
1.0 
1,6 
0.6 

9.1 
9.0 

100.0 
100.0 

302,027 
390,587 
125,509 
133,117 
755.933 
872,647 
169.032 
177,821 
194,135 
122,795 

1,965 
3,139 

1 ,5 48,601  

1.700,106 

16,351,914 
I 9,840,986 
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TABLEAU 14. Valeur marcltande de l'actif, selon I'importance des caisses de pensions, 1974 et 1975 

Llémentsd'aclif 

NO 

Placements dans des caisses communes: 
20 	1974 	Avon (capital-actions) ....................1 
1.9 	1975 	 1 	2 
1.0 	1974 	Fonds de revenu fixé (obligations) ..............3 
1.0 1975 	 4 
04 	1974 	Fonds diversifié ........................5 
0.2 	1975 	 1 6 
2.1 	1974 	Fonds lsypothécaire .....................7 
2.3 	1975 	 8 
0.2 	1974 	Valeursétrangéres ......................9 
0.3 	1975

. 
 10 

0.7 	1974 	Autres (onds..........................11 
-. 	1975 	 12 

6.4 	1974 	Total 	.............................13 

5.7 1975 	 14 

0.3 	1974 Placements dans des fonds mutuels...............IS 
0.2 	1975 	 16 

1.0 1974 Caisses séparées ou communes des compagnies d'assurance17 
1.2 	1975 	 18 

Obligations: 
1.9 	1974 	Gouvernement du Canada ....................19 
1.8 	1975 	 20 

26.1 	1974 	Gouvernensents provinciaux ..................21 
25.1 	1975 	 22 

4.1 	1974 	Municipalités et commissions scolaires,e tc..........23 
3.7 	1975 	 24 

14.7 	1974 	Obligations d'autres organismescanadiens .........25 
15.8 	1975 	 , 26 
0.1 	1974 	Obligations d'organismes étrangers ..............27 
0.1 	1975 	 28 

46.9 	1974 	Total .............................. 29  

46.5 1975 	 30 

Actions: 	 - 
20.9 	1974 	Ordinaires,de societescanadiennes ............31 
21.5 	1975 	 32 

0.4 	1974 	Privilégiécs, de sociélés canadiennes ............33 
0.4 1975 	 34 
2.9 	1974 	Ordinaires,de sociétésétrangères ..............35 
33 1975 	 36 

1974 	Privilégiées, de sociétés étrangéres .............37 
- - 	1975 	 38 

24.2 , 1974 	Total .............................. 
252 1975 	 40 

UypoIhques: 
6.4 1974 Avsurées sue l'habitation (L.N.11.).............. 
6.6 	I  1975 
5.1 	1 1974 Ordinaires 	........................... 
5.5 1975 

113 1974 Total 	............................. 

12.1 1975 

0,3 1974 lnsnieubles et rétrolocations.................. 
0.5 1975 

41 
42 
43 
44 

45 

46 

47 
48 
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Ilie data compiled below show the asset profile 
of the pooled pension trust funds administered and 
offered to the public by 15 trust companies in Canada. 
Upon accepting pension money for investment in their 
pooled funds, trust companies become trustees of the 
funds thus established. For each case a Declaration of 
Trust is entered upon wherein the fiduciary responsibil-
ities of the trustees are outlined. 

To more adequately serve the diverse needs of 
numerous small funds a iiumber of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust companies 
offer such diverse pooled funds as Fixed Income Fund. 
Government Bond Fund, Equity or Common Stock 
Fund, Conventional Mortgage Fund, NI-IA Mortgage 
Fund and American Equity Fund. 

In Table A of this report it may be seen that 
iivcstments in pooled funds in 1975 amounted to 

06 million as compiled from individual pension 
Inds covered by this survey. The asset distribution 
Jw, compiled from consolidated trust company 
ports covering their total pooled fund investments, 

differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value of 
assets as reported by the trust companies and the total 
compiled from individual returns may be explained as 
follows: 

The data below include amounts reported by trust 
companies in deferred profit-sharing plans and regis-
tered retirement savings plans. These two categories 
of plans were not included in this survey and 
therefore do not appear in any of the aggregates in 
Table A. 

2. Pension plans which began operations during 1975 
were excluded from this survey since plans are not 
included until they have been in operation for at 
least one year. 

Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1975, some reports were based on 
financial years ending November 30, 1975 and 
February 28, 1976. On the other hand, however, the 
financial year ends on the questionnaires received 
from individual pension funds ranged from July 1, 

1 0 	.Iuiic 3(). 1  

ANNEXE A 

Caisses communes de pensions on uiducie, 1974 et 1975 

Les données réunies ci.après donnent un aperçu de 
l'actif des caisses communes de pensions en fiducie 
administrées par 15 sociétés de fiducie au Canada et 
accessibles au public. En acceptant des sommes a investir 
dans leurs caisses communes, les sociétés de fiducie 
deviennent fiduciaires des caisses de pensions ainsi eta-
bIbs. Dans chaque cas, il est Ctabli une declaration de 
fiducie qui prCcise les fonctions et les obligations du 
fiduciaire. 

Pour niieux servir les besoins multiples des nom-
breuses petites caisses, un certain nombre de sociétés de 
fiducie ont inauguré divers genres de caisses communes. 
Ainsi, chaque caisse de pensions peut edifier un pro-
gramme de placements judicicusement équiibré et adapté 
a ses objectifs et principes particuliers en matière de 
pensions. Les diverses caisses communes qu'offrent les 
sociétés de fiducie comprennent les caisses a revenu lixe, 
d'obligations des adniinistrations publiques, de capital-
actions, d'hypothèques ordinaires, d'hypothèques relevant 
de La L.N,I-I. et  d'actions de sociétés américaines. 

Au tableau A du present bulletin, on observera que 
les placements des caisses communes s'Clevaient en 1975 a 
SI ,206 millions d'après des calculs fondés sur les déclara-
tions des caisses de pensions individuelles visées par 
l'enquéte. La ventilation de l'actif doiiné ci.dessous, 
établic d'après les rapports globaux des sociétés de fiducie 
pour tous les placements de leurs caisses communes, 
s'écarte quelque peu de celle de l'ensemble des déclara-
tions particulières. L'ëcart entre Ia valeur comptable et 
l'actif dCclarC par les sociétCs de fiducie et Ic total obtenu 
des declarations particuliéres pourrait s'expliquer ainsi: 

1. Les données ci-dessous comprennent des montants 
déclarés par les sociétés de fiducie au titre de regimes 
différés de participation aux bénéfices et de regimes 
enregistrés d'épargnes.retraite. Ces deux categories de 
regimes n'étaient pas comprises dans notre enquete et 
ne figu rent donc pas dans les agrégats du tableau A. 

2. Les regimes de pensions entrés en vigueur en 1975 ont 
etC exclus de l'enquCte, car les regimes ne sont inclus 
qu'après avoir Cté en vigueur au moms une aflnée. 

3. Bien que la plupart des sociétés de fiducie aient envoyé 
leurs declarations sur les caisses communes de pensions 
en fiducie pour l'annCe close Ic 31 décembre 1975, 
certaines declarations étaient fondées sur les annCcs 
closes Ic 30 novembre 1975 et Ic 28 février 1976. Par 
contre, les dates de fin d'année financière inscrites sur 
les questionnaires recus des caisses de pensions particu-
Ii'rcs :illaient du icr p l ill e t 1975 :iu O uiu 1976. 



0.1 7,740 0.6 861 

Provincial government - Gouvcrncments pro- 
1.2 23,769 2.0 11,566 

Canada 	..........................874 

Municipal, 	school 	boards, 	etc. 	- Municipa- 

vinciaux .........................12,446 

0.3 3,540 0,3 2,909 lites et commissions scolaires, etc..........3,126 

Other Canadian - Obligations d'autrcs orga- 
nismes canadiens 	................. 138,055 13.0 150,534 12.6 117,379 

Non-Canadian 	- 	Obligations 	d'organisrnes 
Ctrungers 	..................... 402 -. 1,563 0.1 425 

Total 	.......................154,903 14.6 I87,146 15.6 133,140 

	

0.1 
	

7,694 
	

0.7 

	

1.2 
	

22,842 
	

2.0 

	

0.3 
	

3,321 
	

0.3 

	

12.6 
	

133,886 
	

11.9 

	

1,572 
	

0.2 

	

14.2 
	

169,315 
	

15.1 
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Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companks. 

1974 and 1975 
Repartition de l'actifdes caisses communes de pensions en fiducie déclarées par les socictés tIc fiditcie. 

1974et 1975 

LB..k value Valcur comptable 

Assets - Elements d'actif 

1974 	 1975 

$'OOO 
f % 
	$'OOO 	% 

Bonds - Obligations: 

Government of Canada - Gouvernement du 

Market value - ValeuF niarcliande 

1974 	 1975 

_$'o_oo 	I % 1 $'000 

Stocks - Actions: 

Canadian, common - Ordinaires, de sociétés 
canadiennes 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 334,111 31.3 340,766 28.4 

Canadian, preferred - PrivilCgiées, de sociCtCs 
canadiennes 	...................4,946 0.5 13,039 1.1 

Non-Canadian, common - Ordinaircs, de sociC- 
tCs étrangères................... 	72,269 6.8 94,648 7.9 

Non-Canadian, preferred - Privilégiécs, de so- 
ciCtés étrangères 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 - - - - 

Total 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 411,326 38.6 448,453 37.4 

Mortgages - HypothCqucs: 

Insured residential (NllA) - Assurécs sur l'ha- 
bitation (L.N.11.).................68,168 6.4 86,501 7.2 

Conventional - Ordinaires 	...........337,563 31.7 391,164 32.6 

Total 	.......................405,731 38.1 477,665 39.8 

Real 	estate 	and 	lease-backs - lmmeublcs 	et 
rCtrolocatioris 	...................1,597 0.1 1,250 0.1 

Miscellaneous - Divers: 

Cash on hand and in chartered banks - Encais- 
se 	Ct 	dCpôts 	dans 	les 	banques 	a 	charte 	13,577 1.3 12,621 1.1 

Guaranteed investment certificates and short- 
term investments 	Certiticats de placements 
garantis et placements a court terme 	 70,516 6.6 62,592 5.2 

Accrued 	interest and dividends receivable - 
IntCrét couru et dividendes m recevoir 	 7,870 0.7 6,126 0.5 

Accounts receivable - Comptes a recevoir . . 	 171 - 3,597 0.3 

Other assets - Autres Cléments d'actif 	 - - - 

Total 	.......................92,134 8.6 84,936 7.1 

Assets - Total - Actif 	.............1,065,691 100.0 1.199.450 100.0 

	

278,8 
	

29.8 
	

326,884 
	

29.1 

	

3,2 
	

0.4 
	

10,687 
	

1.0 

	

48,4( 
	

5.2 
	

88,078 
	

7.8 

	

330,5( 
	

35.4 
	

425,649 
	

37.9 

	

61,261 	6.6 
	

80,437 	7.1 

	

316,210 	33.8 
	

362,970 	32.3 

	

377,471 	40.4 
	

443,407 	39.4 

	

1,597 	0.2 
	

1,250 	0.1 

	

13,577 	1.5 
	

12,621 	1.1 

	

70,1 
	

7.5 
	

62,265 
	

5.6 

	

7,81 
	

0.8 
	

6,126 
	

0.5 

	

3,597 
	

0.3 

	

91,8 
	

9.8 
	

84,609 
	

7.5 

	

934,5: 
	

100.0 	.124.230 
	

100.0 



APPENDIX B 
Segregated Funds, 1974 and 1975 

Segregated funds, which allow insurance corn-
anies to diversify their pension business by offering 

Jients a medium for unrestricted investment of pen-
ion funds in equities, were first introduced in Canada 

in l%l. In that year federal insurance laws were 
amended permitting insurance companies to invest 
pension contributions in equities, provided these funds 
were segregated from regular life insurance and annui-
ties business. These funds, established under Section 
81(5) of the Canadian and British Insurance Companies 
Act I  are commonly called "Segregated funds". 

Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
clients. Some clients have a completely separate fund 
allocated to them which is administered solely on their 
behalf, and which represents the entire assets of their 
pension fund. Others participate in the pooled segre-
gated funds but have the right (which is not always 
exercised) to have a portion of their pension fund 
invested in a Deposit Administration Plan. In some 
instances clients elect to have most of their pension 
funds in the Deposit Administration Plan of the 
insurance company but allocate a given proportion of 
the contributions to the pooled segregated funds. 

I Also authorized under Section 37(5) of the Foreign 
lriurancc Companies Act, and Section I39(1)of the Canadian 
nd British Insurance Companies Act. 

ANNEXE B 
Caisses séparées, 1974 et 1975 

Les caisses séparées, qui permettent aux sociótés 
d'assurance de diversifier leur activité relative aux pen-
sions en offrant a Icurs clients Ia possibilité de placements 
non lirnités dans des actions, ont été établies au Canada 
pour Ia premiere fois en 1961. Cette année-lã, on a 
modifié les lois fédérales sur les sociétés d'assurance en 
'tue d'autoriser ces Sociétés a investir en capital-actions les 
contributions versées aux caisses de pensions, pourvu que 
ces caisses soient séparées des affaires normales 
d'assurance-vie et de rentes. Ces caisses, établies en vertu 
de l'article 81(5) de Ia Loi sur les compagnies d'assurance 
canadiennes et britanniques', sont communément 
appelees "caisses séparées". 

Les sociCtés d'assurance ont mis en vigueur plusieurs 
genres de contrats de pensions compris dans les caisses 
séparées pour répondre aux nombreuses exigences de leur 
clientele. Certains clients jouissent d'une caisse complete-
ment indépendante, administréc exciusiveinent pour eux, 
qui représente l'actif total de leur caisse de pensions. 
D'autres participent aux caisses communes séparées mais 
ont le droit (qu'ils n'exercent pas toujours) de faire placer 
une part de Ia caisse dans un régime d'administration des 
depOts. Dans certains cas, les clients décident de confier Ia 
majorité de leur caisse de pensions au régime d'adrninistra-
tion de depOts de Ia sociCtC d'assurance, mais affectent 
une partie des contributions a Ia caisse commune séparée. 

Elles sont également aulorisCcs par l'article 37(5) de Ia 
Loi sur les compagnies d'assurance CtrangCres et par l'artjcle 

139(1) de Ia Loi sur les compagnies d'assurance canadiennes et 
britanniques. 

Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1974 and 1975 

Repartition de l'actif des caisses séparées, selon les declarations des sociétés d'assurances. 1974 et 1975 

	

- 	 Book 

	

leentsdactsf 	 ----- ____________ ,s,ssctsEin 
74 

value - Valeur comptable 
-- -.----- 

5 ---  

Market value - 
- 	- 

- 

Valeur marchande 
- 

1975 - 
- 	-•----- 

$'OOO $'OOO 	' S'OOO % $ ,000 

Bonds - Obligations: 
Covernnsent of Canada - Gouvernensent du Canada 	 11.657 0.6 23,079 1.0 11,417 	0.7 22,329 1.0 

4,1 
Provincial government - Gouvernements provinclauc 	 70,980 3.4 99,294 4.1 67,600 	3.8 95,525 

Municipal, school boards, etc. - Municipalités ci commissions 
23,130 1.1 17,786 0.7 21,339 	1.2 16,988 0.7 seolaire, etc . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 

	

Other Canadian - Obligations d'autres organismescanadiens 	. . 	I 	374.120 18.1 493,333 20.6 331,628 	18.8 468,410 20.0 

Non-Canadian - Obligations d'organisrnes 6trairgers ........ 11,623 0.5 12,478 0.5 10,223 	0.6 12.212 0.5 

Total 	.................................. 491,510 23.7 645,970 26.9 442,207 	25.1 615,464 26.3 

Stocks - Actions: 
Canadian. common - Ordinaires, de sociétés canadiennes 	. . . 	788,560 38.1 906.767 37.8 624,723 	354 898,217 38.4 

Canadian. preferred 	- Priviltgites. dc sociCtes canadiennes 	- . . 	35,737 1.7 24,883 1.0 30,132 	1.7 23,466 LO 
7.8 Non-Canadian, common - Ordimsaires, de sociétés étrangères 	.. 	181,554 8.8 161,282 6.7 123,525 	7.0 182,162 

222 Non-Canadian, preferred - Privilcgiées, de sociétés etrangres .. 	 513 -- 101 -- 465 	- - -- 

Total 	................................... 1,006.364 48.6 1,093,033 45.5 778.845 	44,1 1.104.067 47.2 

Mortgages - Ilypothéques: 
Insured residential (NILA) 	Assurées 'UI l'habitation (L.N.11.). - 	42,814 2.1 49,521 2.1 39,751 	2.3 46,011 2.0 

Conventional - Ordinaires 	...................... 318,749 15.4 420.868 17.5 293,766 	16.6 383,504 16.4 

Total 	................................... 361,563 17.5 470,389 19.6 333,517 	18.9 429,515 18.4 

Real estate and lease-backs - Imnseubles ci rétrolocations 	- . . . 	6,490 0.3 5,849 0.3 5,385 	0.3 5,448 0.2 

Miscellaneous - Divers: 
(,,I:on hand and in chartered banks - Encaisse et dépôts dans 

3.0 37,562 1.6 61,537 	3.5 37,562 1.6 lanqUes a chaste 	......................... 61,537 . 

 .inteed investment certificates and short-terminvestments 
titicats de placements garartlis ci placements a court terme 	122,819 5.9 112,519 4.7 122,908 	7.0 112,591 4.8 

icd interest and dividends receivable - Intéréts couru Ct di- 
3 	 16,316 0.8 22,456 0.9 16,316 	0.9 22,456 1.0 

rirtes 	recevoir 	........................... 
.unts receivable - Comptesa recevoir 	............. 641 -- 12,867 0.5 641 	-. 12,867 

367 
0.5 

.ssscts - Autres éléments d'actif 	. . . 	. . . . 	. 	. . . . . . . 	3,650 0.2 387 - - 3,650 	0.2 -. 

tat 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	204,963 9.9 185,791 7.7 205,052 	11.6 185.863 7.9 

Assets- Total - Actif 	. 	. . 	. . . . 	. . . . . . . . 	. . . . . 	. 	. 	2,070.890 100.0 2,401.032 100.0 1,765,006 	100.0 2,340,357 100.0 





I + Statistics Canada Statistique Canada 

r:ions Section, 

o,ur l)ivision, 

FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 

1975 

Confidential 

Authority - Statistics Act, Chapter 15, Stotates 
of Conoda 1970-71 -72. 

Keep one copy for your files, return one copy in 
enclosed postage free envelope to Sto,isticu 
Canada, and one copy may be ottovhed to form 
T 3P in lieu of financial statements required 
therein for submission to the Deportment of 
Notional Revenue. Toaotion. 

All reports received by Statistics Canada are kept 
strictly confidential and are not made available to 
any other government departments. Data are used 
only to produce totals which cannot be identified 
with any particular company or pension plan. 

Eaernplanrcn lrançais d,npvnibien stir demande 

Section A 

I. Dots this organization operate or contriltuit to a 	2. II "Yes", is the plan administered in whole or in part an a trusteed pension fund? 

pension plan ocher than the Quebec or (.irrada 
Pension Plan? 

C  Yen 	 No 	 C  Yes W 
Complete the balance 	 No .Please sign and return the schedule 

NOTE: II you have more than one fund of the trusteed type, submit a separate report for each. 
Additional copies of the schedule will be sent to you on request. 

Section B 

1. Form of this orgaflization 

LII Incorporated business [Ill n?t):oruretl  (a-operative 
M 	icipal government Posncal goseromeni 

busines 

b ede raI governmear ReligiousOt 'J Educational Health _i association 

El Other (specify): F 
2. list of affiliated or subsidiary finns or organizations included in this report (consolidated reports only): 

NAME I ADDRESS 

S.ction C 
1. 'rear of inauguration of rruscred plan: 	[ 2. Are the members of the plan required [3. Number of employed plan 

to make contributions roche trusteed fund? I 	members at Dec 	31. 197$ 

flYes 	 flNim 

4. Indicate (s,1 ) how often contributions are deposited in pension fund: 

MONTHlY QUARTERLY ANNUALLY - 	 OThER (SPECIFY) 

Fmnployer contributions: LI LI LI 

l:mnplimyee contributions; LI LI] LI 

Section D 

Type of trust ;rrra agement: 

(a) flCoRlm(IRATE TRUSTEE. (Trust company): 

Name of truar company; I 	 - -_______________ — 

Indicate how fund is managed: 

(i) EjPooled  funds only 

(ii) [I]Marual funds only 

(iii) DEntire fund individually managed by trust company 

\ 111 VI DUAL TRUSTEE(S) (One or more natural persons): 

ire how fund is managed; 

(in) fl Fund partly in pooled lands and partly individually managed 
by trust company 

(v) [] Fund partly in mutual funds and part) y  individually managed 
by trust company 

(vi) LI Fund partly in segregated funds of an insurance company and 
partly managed by trusr company 

Entire land managed by cOrnice(s) 	 (ri) LI Fund partly in pooled lund of trost company and portly indi- 
vidually m:tnaged by trustee(s) 

(iii) LI Fund partly in segregated land of an insurance company and 

\'.ION FUND SOCIETY 	
partly individually managed by trustee(s) 

(d) jOl1iER j5l;I 	 - 	 = 

5-4202-2.1: 1'10-7 



Cr2 

SECTION E 

1. RECEIPTS AND GAINS 

a) Contributions - 	it l-.mpliii cc - uticnt si - niLe 	 . - - __________________________ 

Past serv, 	 - - 	 -- ______________________ 

Total 	........ - 

ii) Employer - (urgent Service  
1,g5g service  

Totol 	 . 	. 

Total 	caneribaljons 	................................................................................................... 

(Ii) Investment Income - 	(i) Interest From: Ilonds ....................... ................................ ............_____________________ - 

Batik or Trust Co. deposits .................................-  

Mortgages ............... ........ ..... ... ....... .. .... ... ......... .... ._______________________ 

Short Term Divestment, ....... 	................. ............... .________________ 

(i) Dividends From: (.auadtan common stocks ........................... ...._________________________ 

Canada, preferred stocks  

Foreign common and preferred stocks  

RealEstate ........ ........ ........ ......................... ..__________________ 

Pooled, mutual and segregated funds ................ 

(iii) Other (specify) 	 -  

Total investment income .......................................................................... 

(c) Realized Profit on Sales of Seeuriries.. 

(d) Other Receipts or Gains (specil y ) L  
Total receipts and pats. 

2. DISBURSEMENTS AND LOSSES  

a) Pension r, 	mints Out of fund 	.......................................................................... ........................................ .-_________ 
(b) Lump sum settlements in lieu of pension at retirement.............. ... ... ...........  .................................................. ...........__________________________ 

() Cost of pensions purchased from Government Annuities Branch or Insurance Companies ................................................__________________________ 

(d) Cash withdrawals on - (i) Death ...... ... ..... ...  ...... ..............................................................................................______________________ 
(ii) Separation 	. ......... .......................................... ..................... .... 

............... ..................... ......... .... 
..________________________ 

(it,) Dtscontinuarton of plan ............................................................................................................  

(iv) Change of funding agency ......................................................................................................... 

..... . 	

..- 
(e) Adminisrration costs (if charged against the fund) ......................................................................................................  

(f) Realized loss on sale of securities 	............................................................................................ 

(p) Other (rpeci)  

	

Total dishursements and losses 	 ----------------------------. 	- 	 - - 

As at Dec. 31, 1975 

3. ASSETS 
	

- ltook'ii,lue 	 Market value 

- 	S (omit cents) 

Foraperiodofoner 
ending  

(a) Pooled Pension Funds - 	(i) Equity lund (', tim I, fun)) 	. 	....................- ____________ 

(ii) Fined income lund (bond fund) ........................................ 

(iii) Disersilied lund ............................................................. 

(iv) Mortgage fund  

)v) Foreign - funds ............ ............................................____________ 

lvi) Other (specify)1 

(b) Mutual and Investment Funds ...................................................................._____________ 

(c) Segregated or pooled funds of insuronne componies 	.. ...... ..................................................... ._____________ 

)d) Bonds - 	(i) Bonds of, or guaran reed by, Government of Canada .................................. 

(ii) Bonds of, or guaranteed by. Provincial government ... ....... ........................________ 

it) Bonds of Canadian municipal governments, school boards, etc... ....... .... ...______________ 

(is) Other Canadian bonds ........................ ......... ..... .... ......................................... .._____________ 

(v) N- on-Canadian bonds 

(c) Slacks - 	(I) Canadian common ........................ .................... ... ................................................ ..________ 

(ii) Canadian preferred.. ...................................................................... 	..... ............  
(iii) Foreign cammun 	............................ ....... ......... .... ........ .................  .... ..._____________ 

(iv) Foreign preferred ............................. .......... ....... ... ............... ...  ..... ............... ........._____________ 

(f( Mortgages - 	Ill Insured residential (NHA) ............................................................................  

(it) 	Other 	.................... ........ ........  ...... ..... 	... ..... .... 	............ ............._____________ 

(g( Real estate and leone-hocks....................  .............. ... ............ ..................................._____________ 

(h) Miscellaneous - )i) Cash on hand and in chartered banks, include hank term deposits 

(ii) Guaranteed investment certificates and trust company deposits 

(iii) Other short-term investments (please specify) [. - .......____  --- 

(iv) Accrued interest and dividends receivable  

'(n) Accounts receivable 	. 	. 	 ._.. 	- 

vi) Other ussers please npecify))_ 

Total assets 

Include only ivictest, dividends and othm-t income trceivab(e to the encenc included in Receipts, under ltcml. 

5-4202-2. I 
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4. LIABILITIES: 

	

ins owing on asset acquisitions 	 . 

Ither (specify) 

Total 

Reserve held for pensions: 

	

Balance as at December 31, )974 	 .......................................... 

Add: 

Excess of Receipts over Disbursements... ... ... ... .......... .................................................. 

Write op/down (if any) of: 

Bonds....................................................................................................................... 

Stocks.......... 	.... ......... ............  ... ........  .... ......  .................... ....... ...........  ............ .............. 

Other (npeCi) L 
Other aduscments (specify) r 

Balancein fond as at December •i, 1975 ............................................................................................................................ 

Total liabi(,tieu and reserve 

nato interest and other current esoenses payable to the extent included in disbursements under Item 2. 

gnature 
	 1)0 te 

Note: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 

please complete the authorization notice below and return this questionnaire in its entirety to the Pension Section, Labour 

Division, Statistics Canada. 

AUTHORIZATION NOTICE 

Please enstlrc' that entries are made for questions A and B below when completing this authorization notice: 

A. How many employees on your payroll were members of this plan at December 31, 1975? 	.. -. 

B. Contributions for a period of one year ending December 31, 1975 
	 S (omit eCntx( 

1. Employee contributions - Current service .................................................... 

Past service 	......................................................... 

2. Employer contributions - Current service ......................................................................................... 

Pastservice ................................................................................................ 

This is to authorize 

:5 

to supply Statistics Canada with the information requested in Section E of the schedule, "Financial Survey of Trusteed 

Pension Plans, 975''. We understand that the information will be treated as strictly confidential and used only in com-

piling aggrrg.ttrS. 

of company 	 Date 

5-4202-2.1 
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EXPLANATORY NOTES 

Trusteed Pension Fund. 

A trusteed pension fund Ls in arrangcmeni iin(lCr alit cii ciirttrihuttons r.iv.ihIe tinder terms of ,i reris iou 
plan aredeposiced with a rustee, usually a trust company or an individual trustee one or more natural per' 
Sons) who invests the money, accumulates the earnings and pays for the henefits directly from the fund. 
This term does not apply if trustees use the facilities of an insurance company for funding except where 
monies are paid into a segregated fund' of an insurance company. 

Pension Fund Society: 

This is a body incorporacedunder either federal or provincial charter (Pension Fund Society Act. (orn' 
panics Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 

Ssbsidiory Componies: 

Cal A parent corporation located in (anada may complete either 
i) separate reports for the parent and each subsidiary company, or 

(ii) one consolidated report cos'cring the parcnc company and its Canadian subsidiaries, and com-
panics included in the consolidated report should be listed in Section 8(2). 

(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return the qUes -
tionnaire to Statistics Canada. 

(c) Consolidated reports completed by parent companies should exclude subsidiaries located outside 
(:anada. 

More Than One Pension Plan in Operation: 

if your organization operates more than one trusteed pension fund, please complete a separate report 
for each. Addiuonal copies of the schedule can be obtained on request. 

Terminated Plans - Dormant Funds: 

Dormant funds, that is residual assets remaining in a trusteed fund after a plan has been tcrminae:(. 
and to iiliiclr iris i,iril,t-r eonsrrl ration-. are p ; is'.i)rI car,- to 6 	spa scsi in this -.urvi'v u,r iii ill .is-.r-re bier 

hicri li1uid,itc,i. .lovrr:Lu:cd and rite tnn,i Iris 	tcci r,c:rcplcrc I. 	e iicse•d 	1:11 

Assets 

For the purpose of this survey, Canadian lhrnds or >nocks should include ,ill bonds and stricks (without 
regard to currency ofpaymrnt)issued by Canadian corporationsand insrirurions, and Canadian dollar issues 
of foreign corporations and institutions (include 1.8. Ri). and the Commonwealth of Australia). 



I Statistics Canada Statistique Canada 

rtion des pensions 

ii vision dii travail 

ENQUETE FINANCIERE 
SUR LES REGIMES DE PENSIONS EN FIDUCIE 

1975 

Cant identie 

Declaration exigCe en vertu dole Lai our In statistique, 
chap.tre 15, Statuts do Canada do 1970-71 - 72. 

Canserver en exemplairo dons you dossiers at renvoyea - 
anon, dons I'enooloppe affranchie ci-jointe. b Stotistique 
Canada; coos p000cc joindre unoutre eoemplaite 0 Ia For-
mule T 3P 6 Iaplace des états financiers eoigCs 0 cot 
égord ci I. renvoyer nu ministere du Revenu national 
(ImpOt a ). 

Taos los renseignernents quo vous Fourniron 0 StatIstique 
Canada demeureront siricrement confidentiels et no ser-
ene cOmmuniqués 0 00000 s.rvicedu gauvernement. Lea 
donnCcs seruent enclusivernent 0 Ia production de Statis-
tiqoes globales, cc gui rend impossible Videntification 
dune soclétC particulire au d'un plan do retraite. 

l;urgish copies available on request 

Section A 

	

I. (rut correprie a-I-tile on rgime 00 contribuc- 	2. Le can Cchéant, Ic régime eat-il administrd en tout ou en panic comme caisse 

	

i-rIle 2. un régime de pensions aucre quo celol do 	de pensionn fiductaire? 
Québec ou quo it régime do pensionsdu Canada? 

I Gui 	 I 	
• l'ni0tode:gner to 	 Ci questionnaire  

t1OTA: Si I enrreprine campto plus dun régime du genre lsdociaire, prOne do soumeitre uc rapport distinct pour chacun. 
Des exemplorres supplCmentaires du questionnaire vous seront envoyCs Sw demonde. 

Section 8 

I. Sit 	 uti:qr  

Lntrrprisc 
j Entreprise Constituee 

Gouvrrnemenc 00 	 .-- SociCtC roligieuse 
service ICdCrul 	 no do biontaisance  

Orguniume d'enscignement 	 j Service do sante 

Gouvernement ou 	 -- Gouvernement ou 
service U Cooperative 	

municipal 	 service provincial 

fl Union syndicate 

Astre (precinct): I 	 - 

	

2. I iv:: Jr enhrepnises on organinmes 
	 ((iliales) comprin dana It present rapport fee s'applique qu'aux rapports coilecti 

NOM 

Section C 

I. AnnCe d'outrCo en vigueur 	2. Irs participants 00 régime dojvcnt-ils 3. Nombre do participants employéa no 
do régime: 	 verserdes coiisanhioos uu Iondsdc fiducie? 	regime no 31 décembre 1975 

Oui 	ion 

& Indiquer (V) coinbien sou tent Its causations Soot versCes 0 In caisse de pension: 

MENSU ELLEMENT 	TRIMESTRIELLIvMENT 

Cotisations de l'employeur:  

Cotisutions des employes: 	 U 

ANNU EL L EM EN T 

U 

U 

AIJTREMENT (PRECISER) 

Section D 

Genre d'accord fiduciuure: 

a) D. FIDIJCIAIRE CONSTITUE (sociCtC do fiducie): 

Nom do to auriCle do liduciar I_________________________ 
Indiquen comment 1* caiaae eat administrCe: 

(i) 17 Fends common seulement 

(ii) C] Fonds mutuel seutement 

(iii) [] Coisse administrCo on caner sot one base individuclle 
- par to sociCtC de fiducie 

I: 	Phil ClAIRE(S) INDIVIDUEL(S) (one personae physique on plus): 

I::: :quoz comment In caisse est administrCe:  

(in) [J Caisse CO Portia placCe dons an fonds commun or en panic 
admieistrCe serene base individoelle par Is sociCtC tie fiducie 

(v) iCaisse  en partie placCe dons un londs maceel en en partie ad-
miniistrke sur one buse individuelie par Is socittC do fidracic. 

(vi) D Caisse en panic placCe dons an londs sCpark dunecompagnie 
dussurancec ci en portie administrCc parune sociCtC do liducie 

]Caiase udministrfe en entier per on (des) uidacioire(n) 	iii) C] Caisse en paIe placCe dons on funds common do sociCtC do 
fid 	

n 
ucie et en panic admunisinCe par Ic (les( fiduciaire(s). 

(iii) C] Caisse en porno ptacCe dans un funds sCparC dune compagnie 
dassutances 0100 poEtic adminisitCe panle(Ies) fiduciairo(s). 

-oct ETE GE CAISSE GE RETRAITE 

dl JAUTRE (priOre tie ptCciser): I 
5-4202-2.2: 17-10-75 
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SECTION E 

1. RECETTES ET GAINS 

at Cotisations - (i) F.mployc - Service courant  

Service anrrieur 	- 	 . 

Total 

(ii) Employeur - Service coutanc .......................................................................... 

Service antrieur ..................................................................... 

Iota1 

Cotcsoqiens cronies 	.................................. 

hi Revent, do placements - 	(i) Inrr?ts cur - Obligations ................... 

Dépbts clans des hanques 00 sociéIds de (iducie 

llspoch'qars ........................ 

Placemeitis S court cerme ............... 

(ii) Dividendes sur - Actions ordinaires de socidrds canadiennes 

Actions p r i vc l&gktes  Jr so66t6s canadiennes 

Actions ordimaites ci pus ilégides Jr soci-
ten etrangeres 

Ilienc immobilicrc 

Fondsuommuns, mutuels Cr nCparis ...... 

(iiit Aucres (crCciser) i- 

-__ 1IJtmina0rle)i 

Total, ravens do placement 

c) NCnélice rCali tad sur Ia vence ale cities 

dl Aurres eccectes ou gains (prdciscr) I 

Total, recetten at gains 

2. DPENSES ET PERTES  

ii Versemenis Jr pensions puass dans Ia caisne ............................. 	.... 	.... ...... ........ 	...................................... ...________ 

b) Règlements turin i raires au lien d'une pension lors Jr Ia terra ire ............................................ ..... ....................... ...............__.. .. . 	- 

e( CoGc des pensions acheiden de Is Direction des renter sot l'lcat Os d'une compagnie d'assurances ............................ 

dl Retraits en espèces pour cause de - 	(i) Ddcès. 	....................................................................................................... ........_________________________ 

(ii) Cessation d'emploi 

Intl Abolition ale Is caisse. ................................................................................. ........... 	----- 

lie> Changencenc de caisse ... .................................................................................. .--___________ 

e) Erats d'admintscration (s'ils sont imputes sur Ia cutest) 	................................................................................................  

11 Perres necre sot Ia Scott Jr titers .......  ............................................................................................................................................ ........................................................................................................ 

gl Autres (prdcierr) E 	 .. 	.. -_________________________________________________  

Total, depensas at pert,, 

Au l ddcembre 1975 

3. ACTIF 	 - Valeur_compiahk_I[ Valear muchunde 

$ (omettue ten Cl 

a Caisses communes de rettaite - lii Avoir (capital_action ta) 	-- 	 - 

(itt hinds tic revenu liar (obligations) ............................. 

(iii) Fords diversilid .............................................................. 

(iv) Fords hypothCcaire ........................................................ 

(v) Valeurs drranghes. ..................................... .................... 

(vi) Attires (préci 5cr )  I_________________________________ 

hr Cci sses mutuelles at de placement .... ............ ..... ......... ........................................................... -- -- 

c) Caisses seporees eu communes des compagnies d'assueancs ................................................. 

dl Obligations - 	(i) Obligations du gouvernement du (.anada ott garenries pat lui ................ 

(ii) Obligations des gouvcrncznenrs provinciaux ou garacries par run ......... 

(iii) Obligations des gouvcrnemenis mucricipaux, con,eils scolaircs, ccc...... 

(iv) Obligations d'aucres organismes canadiens.................................. 

(r( Obligations d'organismes non canadiens ................................................... 

e( Actions - 	(i) Actions ordinaires de sociCrds canadiennes .................................................... 

(ii) Actions privildgides ale nociCcds canadiennes............................................. 

(iii) Actions oedinatres ale socidtds Ctrangères ............................................. 

(iv) Actions prlvilCgiCes de sociCrCs 64 trang0ues 

Il Hypothquea — 	(i) Assurdes sur l'habitiurion (Liii naruonicle star l'hobiration) .................... 

(ii) 	Autres 	...................................................................................... 

g) Immeubles at rdtrml000tions 

It) Divers - )i) Encuisse, dans les banques I chartb, inclure dCplts bancaires It remit ...... 

(ii) Cettilicacs de placements gurancis ci ddplrs dans one scocidrd de liducie 

(iii) Autres placements I court cerme (prdciser) 

'(is) Inrdr?t couru ci disidendes I recesoir.................................................................. 

(v) Comptes S recewoir........ ... ................................................................ ...................... 

(vi) Autres Cldments d'acrif (prdci set)  

Total, avtif 	. 

Ne prendre en compte que l'inrCrPt, lee dividenden et lee sours revenss i toucher tels qs'ils figurent dans lea recattes noun Ic posce 1. 

5-4202-2.2 



i. PASSIF 

• 	,tant 5 remboursrr sur des prêis pour lachar dElémears dactil  

• 	Ire, (préciser)  

T0,al 

Funds 4o reserve ddtenu pour len pensions: 

So1ruuIJécembreI 74. 

Ajout- 

Le surplssdrsrecettrssurlcsdépenses .................................... 

La plus-value (moms-value) de laccif (si tel Cst le can) - 

Obligations 

Actions 

Auttes (préciser) 	-  

Aucres rectifications (préciser) P 
Stride Jr Is caisne su SI décembre 1975 .. . 

Total, possil it funds de reserve 	- 	--------- -  -- --- --- --- ----- - ---------------------------------------- -- ------------- -- 
Ne prendre en compre qur I'intdrPc or Its unites frais couranis 1 payer iris qu'iis figurenc dana its déprrrscs sous It posit 2. 

. - 	J!"'.._  

Noto: Si vous devez obtenir its dosinCes financiCresrequises dans les sections qum prCcèdentdirectement dun fiduciaire étranger 

a votre enireprise, vcuiliez remplir lavis dautorisation ci-dessous cc retourner intCraIemenc Ic questionnaire a Ia Division 

du travail, Section des pensions de Scatiscique Canada. 

AVIS DAUTORISATION 

Avant de remplir lasis d'autorisation qui suit, prire de vous assurer que des chiifres oar écé inscrirs aux questions A 

(I ci-dessous: 

ombiend'ernployi;s inscrits survotre feuilledepaieparticipaient ace opine au 31 decembre L 
B. Cotisacions pour uric période dun an close Ic 31 décembre 1975 

	 S (Omerire ten cents) 

I. Cotisations des employés - service courant 

service antérmeur 

2. Cotisations de lemployeur - service courant 

service antérirur 

est p.sr 1ev présentc-s aurorisé 1 lournir S Siatisrique Canada (cv renseignements requis dans Ia Section E du questionnaire 

"Enquite financire nut irs regimes de pensions en fiducie, 1975". Ces scatisciques soar strictement confidentielles et ne 

dovront servir quaux calculs de cotaux génCraux. 

Signature 	 onc riots 

—42O2-2.2 
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NOTES EXPLICATIVES 

Regime de pension on fiduce. 

I. n régime de J,ensIoI: 	to.ijc, it 	 t 	 i 	 ri iii 1:0 	01.jo]. 	 1l..I0I,tII. 	1-. 	rlr.c, .1 :11 

de retraite sont confiées 1 un tiducijire, gencruicruenc One '.00 leEr -  it uiducie or, un tioltir LitrI i.trrtculter 
(une persotine physique ou pIus)qui place l'argent verse, accumule les gains et verse les prestations direcre-
ment i mme La caisse, Le terme ne s'appiique pas si Les fiduciaires utilisent les services dune compagnie 
dassurance pour Ia consolidation des fonds, sauf dans Ic cas oti ies somnies soot versCes dans un "fonds 
distinct" dune compagnie d'assurance. 

Sociiti do caisso de retraite: 

Soit on corps constituC sous Ic régime d'une Ioi fédérale ou provinciale (ioi sur les sociCtCs dc caisse 
de rerraite, lois sur les compagriies, etc.) et dont les operations sont semblables 1 celies de La caisse de 
retratte 

Filiales: 

a) line sociCtC mere étabLtc au Canada peur remplir soit: 
I) des rapports distincts pour in sociCtC mere et pour chacune de ses ftitaies, ou 

it) un rapport coliectif pour La sociCtC mere or ses filiales canadiennes; et les sociécCs comprises 
dans le rapport coikcttI devratent figurer 3 Ia Section B(2). 

b) La filiaie dont Ic rapport est comprts dans celui tie Ia sociCtC mCre ne doit pas rempiir Ic question. 
natre, mats die dont tnscrire It nom cc I'adressc tie La soctCtC mere Ct rerourner Lequestionnaire 

Statiscique Canada. 

c) La fiiiale dune soclCtC mè'e Ctablie i lCcranger doit remplir Ic questionnaire. 

Plus dun régime do pensions: 

Si votre entreprise compre plus dine caisse de pensions en fiducie, priCre de remplir un rapport 
distinct pour chacun. Des exemplaires du questionnaire vous seront envoyCs sur demande. 

Regimes termineS - Fords inactifs 

Les foods inactils, c'est4-dire its s'aieurri résiduelles qut restent thins un fonts tic fiducic aprCs 
Ia cessation d'un rCgime, auxqueis ii ny a plus a vetser d'autres cotisations, doivent &tre dCciarCs dans 
Ic cadre de La presence enquCce usqu'a ceque toutes les vaieurs soient LiquidCrs, rCparties et que Ic fonds 
soit entièrement Cpuisé. 

Act if: 

Area fins de La presence enquCte, l'expression "obligations ou actions canadiennes" doit s'entendre 
de routes les obligations er actions (peu importe La devise du patement) Cmises par des soclCtCs et ins-
titutions, canadiennes, et les emissions en dollars canadiens des sociCtCs et institutions CtrangCres (y 
compris La Banque internationale pour Ia reconstruction cc le développement et Ic Commonwealth 
d'Austra lie). 
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