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PREFACE 

This report provides data on the financial aspects 
of trusteed pension plans for 1976. The current series 
was initiated in response to interest shown in a report 
presenting statistics on receipts, disbursements and 
assets of Canadian trusteed pension plans for 1952 and 
1953. This publication has been produced annually 
since 1957. The Catalogue No. of the 1957 report is 
74-504 and commencing with the 1958 report the 
Cataloue No. is 74-201. 

The response from corporations, trust corn-
l )JIIc, investment companies and trustees contacted in 
the survey was excellent and this cooperation is 
gratefully acknowledged. 

This report was prepared by the Pensions Section 
of the Labour Division of Statistics Canada. 

PREFACE 

Le present rapport contient des dorinées sur les 
aspects financiers des regimes de pensions en fiducie en 
1976. La série dont il fait partie a été lancée en réponse a 
la demande de statistiques sur les recettes, les déboursés et 
l'actif des regimes de pensions en fiducie au Canada pour 
les anndes 1952 et 1953. L'ouvrage parait chaque annde 
depuis 1957. Son numéro de catalogue était 74-504 en 
1957 et 74-201 àpartirde 1958. 

La collaboration des sociétés commerciales, des 
sociétés de fiducie, des sociétés de placement et des 
fIduciaires a été excellente et nous leur en sommes 
reconnaissants. 

Le rapport a été préparé par Ia Section des pensions 
de Ia Division du travail de Statistique Canada. 

	

PETER G. KIRKHAM, 	 Le statisticien en chef du Canada, 

	

Chief Statistician of Canada. 	 PETER G. KIRKHAM. 



SYMBOLS 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

nil or zero. 

- - amount too small to he expressed. 

P preliminary figures. 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

SIGNES CONVENTIONNELS 

Les signes conventionnels suivants sont employés 
uniformément datis les publications de Statistique Canada: 

nombres indisponibles. 

n':iv:wt 	 dc i::ircr. 

nellit 	'Li /I 

- . nombres infiiiies. 

I norubres provisoires. 

nombres rectifiés. 

confidentiel en vertu des dispositions de Ia Loi sur Ia 
statisticlue relatives au secret. 
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INTRODUCTION 
lur purposes of this report, a trusteed pension 

nod is defined as an arrangement under which 
contributions to a pension plan are deposited with a 
trustee who is responsible for holding and investing the 
funds and paying the benefits in accordance with the 
terms of a trust agreement. The trustee may be one or 
more natural persons, a trust company, or a pension 
fund society. Under this type of arrangement there is 
no guarantee that sufficient funds will be on hand to 
meet the cost of accrued benefits, in direct contrast to 
the insured arrangement wherein accrued benefits are 
guaranteed. 

As in previous years, the current survey includes 
some information on "segregated funds" of insurance 
companies. These funds, which have all the basic 
characteristics of trusteed funds, were introduced in 
1961 when amendments to federal legislation per-
mitted insurance companies to establish separate funds 
freed from the restrictions applying to regular life 
msurance investments, particularly with respect to 
equity holdings. Over the years, pension funds have 
been channelled to this medium at an accelerated pace, 
in some cases entire portfolios were turned over to 
segregated funds and in others, funds were "split" with 
varying portions of new monies allocated to the 
insurance company segregated funds. To reflect this 
latter change, the segregated fund holdings that make 
up an integral part of the assets for the "split" funds 
are shown in the body of this report as a separate 
portfolio item. In addition the full extent that pension 
plans make use of segregated funds as an investment 
medium is shown in Appendix "B", where the aggre-
gate investment profile is produced separately. 

Dans Ia prdsente publication l'expression "caisse de 
pensions en fiducie" désigne une entente en vertu de 
laquelle les cotisations a un régime de pensions sont 
confiées a un fiduciaire chargé de Ia garde et du placement 
des sommes et du versement des prestations conformé-
ment a l'acte de fiducie. L'organisme fiduciaire peut étre 
une ou plusicurs personnes physiques ou une société de 
caisse de retraite. Aux ternies d'une telle entente, il 
n'existe aucune garantie que Ia caisse disposera de fonds 
suffisants pour payer les pensions auxquelles les cotisa-
tions ouvrent droit, a l'inverse des regimes assures oü les 
pensions sont garanties. 

Comme par le passé, l'enquëte s'étend aussi dans 
une certaine mesure aux "caisses séparées" des sociétés 
d'assurance. Ces caisses, qui ont toutes les caractCristiques 
fondamentales des caisses en fiducie, sont apparues en 
1961 apres une modification de Ia legislation féddrale 
permettant aux sociétés d'assurances d'établir des caisses 
séparées exemptes des restrictions auxquelles étaient 
soumises leurs placements ordinaires d'assurance-vie, par-
ticuliêrement et ce qui concerne les avoirs sous forme 
d'actions. Au cours des années, les caisses de pensions ont 
adopté de plus en plus cc moyen de placement; dans 
certains cas, des portefeuilles entiers ont été transférds aux 
caisses séparCcs, et dans d'autres, les capitaux ont été 
"partagés", les nouveaux capitaux se dirigeant vers les 
caisses séparées des sociétés d'assurance dans des propor-
tions variables. AfIn de tenir conipte de cette evolution, 
les avoirs de caisses séparées qui font partie intégrante de 
l'actif des capitaux "partagés" sont presentes dans la 
partie pnncipale de Ia présente publication comme un 
poste distinct de portefeuille. En outre, l'utilisation que 
les regimes de pensions font des caisses séparées comme 
instrument de placement est exposée en detail a l'annexe 
"B", qui présente séparément le profil global des place-
ments. 

Scope and Method of Survey 

This survey has been conducted annually since 
1957 by means of a questionnaire (reproduced in 
Appendix "C") mailed to all organizations in Canada, 
including the various levels of government and Crown 
corporations, operating trusteed pension plans with 
invested assets. Excluded are plans with no invested 
assets, such as the Public Service Superannuation Plan, 
the RCMP Superannuation Plan, etc. The survey 
therefore covers the following types of organizations: 

- municipalities and municipal enterprises; 
2. federal and provincial Crown corporations; 
3. federal and provincial boards and commissions;  

Champ et méthode de l'enquéte 

L'enquete a lieu tous les ans depuis 1957. Un 
questionnaire (reproduit a l'annexe C) est envoyé a tous 
les organismes au Canada, dont les différentes administra-
tions publiques et les sociétés de Ia Couronne, ayant des 
regimes de pensions en fiducie avec capitaux places. Les 
regimes sans capitaux places, tels que Ic régime de 
pensions de Ia Fonction publique, celui de Ia Gendarmerie 
royale du Canada, etc., sont exclus. L'enquéte porte donc 
sur les types suivants d'organismes: 

les municipalités et les entreprises municipales; 
les sociétés de Ia Couronne fédérales et provinciales; 
les offices, conseils et commission fédCraux et provin-

claux 
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4. religious and charitable organizations; 
5. provincial civil service for five of the provinces;' 
6. teachers' federations for seven of the provinces; 2  
7. educational institutions and health organizations; 
8. trade and employee associations; 
9. co-operatives; 

10. incorporated companies, partnerships and sole pro-
prietorships. 

The survey period covered by this report is the 
financial year starting as early as July 1, 1976 and 
ending as late as June 30, 1977. 

This report is based on data compiled from 
completed returns from 86% of the known universe of 
trusteed pension funds, accounting for 98% of total 
assets. Where previous data were available, information 
for the non-respondents was estimated. Since virtually 
all non-respondents represented relatively small funds, 
the few omissions whould have little effect on total 
assets held by trusteed pension funds. 

Respondents were asked to provide both the 
book and market values of their holdings. While all 
returns showed the book value of assets, the corre-
sponding market values were reported for nearly 95% 
of the returns. For the balance, market values were 
estimated by assuming that the relationship between 
market value and book value was the same for the 
incomplete returns as for the completed returns. 

Review of 1976 

Trusteed pension funds in Canada continued 
their rapid and steady growth with the book value of 
assets held climbing to a new high of well over $25 
billion, an increase of $4 billion over 1975. As in 1974 
and 1975, the market value of the assets was below 
their book value. In 1976 the market value was 
estimated to be S 24.7 billion, some $500 million below 
book value. This represented a considerable improve-
ment over 1974 and 1975 when the differences were 
$2 billion and $1.4 billion respectively. 

The net cash flow into trusteed pension funds 
reached a new high of more than $3.6 billion in 1976, 
an increase of nearly $1 billion over the previous year, 
reflecting higher wage levels, costlier benefits and 
increased membership in trusteed pension plans. An 
examination of the net portfolio changes between 
1975 and 1976 gives some indication of altered pattern 
of purchases over the year. The proportion of net new 

1 Prince Edward Island, Nova Scotia, New Brunswick, 
Manitoba and British Columbia. 

2 Excludes Quebec, Newfoundland and New Brunswick. 

4. les organismes voués aux culte ou ala bienfaisancc 
5. la fonction publique et cinq provinces' 
6. les fédérations d'enseignants de sept provinces 2 ; 

7. les établissements d'enseignement et de sante; 
8. les associations syndicales; 
9. les cooperatives; 

10. les socitétés constituées en corporation, les socidtés 
en nom collectif et les entreprises individuelles. 

La période de référence est l'année financière allant 
du lerjuillet  1976 au 30juin 1977. 

Ce bulletin est fondé sur les rCponses données par 
86 % de l'univers connu des caisses de pensions en fiducie, 
cc qui reprCsente presque 98 % de l'actif total. Chaque' 
fois qi,e l'on disposait de renseignements antérieurs, on 
fait des estimations dans Ic cas des non-répondants. 
Comme les non-répondants ne représentaient en général 
que de petites caisses, les quelques omissions auraient peu 
change l'actif total des caisses de pensions en fiducie. 

Les enquétCs devalent declarer d'une part Ia valeur 
corriptable et d'autre part Ia valeur marchande de leurs 
avoirs. Tous les répondants ont indiqué Ia valeur comp-
table de l'actif, Ia valeur marchande correspondante étant 
déclarCe dans prés de 95 % des cas. Pour le reste, on a 
estimé Ia valeur marchande en supposant que Ic rapport 
entre Ia valeur marchande et Ia valeur comptable pour es 
declarations incomplètes était Ic ménie que pour le 
declarations entièrement remplies. 

Revue de 1976 

Les caisses de pensions en fiducie au Canada ont 
poursuivi leur croissance stable et rapide Ia valeur 
comptable de l'actif a atteint un nouveau sommet, bien 
supCrieur a $25 milliards, ce qui représente one augmenta-
tion de $4 milliards par rapport a 1975. Comme en 1974 
et 1975, la valeur rnarchande de l'actif Ctait inférieure a Ia 
valeur comptable: En 1976, elle a été estimCe a $24.7 
milliards, soit a quelque $500 millions de moms que Ia 
valeur comptable. Ces chiffres tEmoignent cependant 
d'une amelioration considerable par rapport a 1974 et 
1975, oü recart était respectivement de $2 et $1.4 mil-
liards. 

Les entrées nettes des caisses de pensions en fiducie 
sont parvenues a on niveau record (plus de $3.6 milliards) 
en 1976, en hausse de près de SI milliard par rapport aux 
annees précddentes; ces chiffres traduisant Ia majoration 
des salaires, Ic coUt plus élevé des avantages sociaux et Ia 
plus grande adhesion aux regimes de pensions en fiducie. 
Un cliangement d'orientation des achats ati coors de 
l'année se ddgage de l'examen des variations nettes des 

I Ile-du-Prince-Edouard, Nouvelle-Ecosse, Nouveau-Il runs-
wick, Manitoba et Colombic-Britanriiquc. 

2 Le QuCbec, Terre-Neuve et Ic Nouveau-Brunswick lolil 
exception. 
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Chart - 1 

Assets of Trusteed Pension Funds, 1960, 1965, 1968-1976 
Actits des caisses de pensions en fiducie, 1960, 1965, 1968-1976 
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Selected items 

Donnécs choisies 

TABLE A. Summary of Principal Statistics for Trusteed Pension Funds, 1960, 1965. 1967-1976 

TABLEAU A. Sommaire 1e Ia statistique principale des caisses de pensions cit tiducie, 1960. 1965, 1967- 1976 

1960 	 1965 	 196 	 1968 	 1969 	1 	1970 

Book value 	 Book value 	 Book value 	 Book value 	 Book value 	 Book vaIu 
Number 	of assets 	Number 	of assets 	Number 	of assets 	Number 	of assets 	Number 	of assets 	Number 	of assets 

Nombre 	Valour 	Nombre 	Valeur 	Nombre 	Vateur 	Nombre 	Valeur 	Nombre 	Valour 	Nombre 	Valeur 
complable 	 computable 	 compatable 	 compatable 	 compalable 	 compatable 
de t'actif 	 do l'actif 	 do factif 	 do l'aclif 	 de l'aclif 	 de l'actif 

5000,000 	 s'Ooo,000 	 $000,000 	 S '000,000 	 töo.000 	 $000,000 

Trusteed pension funds - Caisses de pensions 
on fiducic: 

(a) Contributory - Régimet contributift. - - 

(6) Non-contributory Regimes non contri-
butifs .................... 

Total .................... 

Trust arrangements - Genre do liducic: 

(a) Corporate trussee - Socidté do fiducie. 

(6) Individual lrusloo - I-iduciaire parlicu-
her..................... 

(c) Combinations of (a) and (b) - Combi-
naison de a) el de 6)........... 

(d) Pension fund societies - Socidlésdecais-
so do rerraite............... 

Total 	...................... 

Investment in pooled pension funds - Place-
ments dans des cuisses communes . . . . . . . 

Investment in mutual funds - Placements dunn 
des fonds mutuels ............... 

Employees covered (in thousands) - Partici-
pants (en milliert) 

845 2,863 I 	2.086 5,178 1 	2,408 

294 720 911 1,363 1,381 

1.139 3.583 2.997 6,541 3,789 

906 91v 2.306 2.1 24 2,737 

194 2,234 625 3.531 
j 	975 

3 3 32 224 46 

361 428 34 662 31 

1,139 3,583 2,997 6,541 3.789 

553 102 1,846 428 2,285 

II 29 133 32 175 

1.001 ... 

1971 

1,467 . 	.. 1.602 

1972 

Book value Book value 
Number of assets Number of assets Number 

Nombre Valour Nombre Valour Nombre 
comptable comptabte 
de I'aclif do l'actif 

6,344 2,477 7.047 2.495 

1.724 1,588 1,925 1.577 

8,068 4,065 8,972 4.072 

2,837 2,962 3,209 2,996 

4,331 1,018 4,729 981 

190 53 257 63 

710 32 777 	 32 

8.068 4,065 8,972 4,072 

610 2,533 680 2,565 

40 209 1 45 	177 

1.656 ... 1.719 

973 1974 

Book value Book value 
of assets Number ofasvots 	Number 

Valeur Nombro Valour 	Nomlsre 
comptable comptulslc 
de l'actif 

- ---------- -- 	 ----------- 

de l'actif 
-- 

	

8.004 	2.376 1 	8.892 

	

1.999 	1,483 	2,162 

	

10.003; 	3.859 	11.058 

	

2.856 	3,984 

	

5,1101 	912 	5,756 

	

408 	61 	449 

	

856 	30 	87C 

	

10.003 	3.859 	11,059 

	

749 	2,429 	 798 

	

52 	Iv. 

975 	 1 976 

	

Bos,k value 	 Book value 
of assets 	Number I 	of assets 

Valour 	Nombre 	Valour 

	

comptable 	 complable 

L'L 

louslood pension funds - Caisses do pensions 
en tiducic: 

(a) Contributory - Regimes contnbutits. 

(6) Non-conlribuloIy - Regimes non cOntri-
butifs .................... 

Total ...................... 

Trust arrangements - Genre do liducie. 

(a) Corporate trustee - Socidlé do fiducio. 

(b) Individual Irustee - Viduciaire particu-
tier..................... 

(c) Combinations of (a) and (b) -- Coinbi-
uaison do a) et do b) ........... 

(d) Pension fund societies - SociCtesde cais-
so do retruite ............... 

Total ...................... 

Investment in pooled pension funds - Place- 
ments dans dos caisson communes ...... 

Investment in mutual funds - Placements dun: 
des foods nsuiuels .............. 

Employees covered (in thousands) - Partici- 
pants (on mithers) .............. 

2.444 10,048 2 1 326 11,358 2,386 13.049 2.249 14.752 2.179 16.994 2.110 

1.502 2.413 1.452 , 2,692 1,473 3.122 1,431 3,532 1.443 4.216 1,433 

3.946 12,461 3,778 14.050 3,859 16,171 3,680 18,284 3.6221 21.210 3,543 

2.966 4,517 2,857 5,084 2,952 5,928 2,821 5,881 2.776 6693 2,705 

888 6,455 813 7,309 789 8.410 736 10,031 736 12.057 731 

64 531 80 615 90 674 95 1,266 84 1,242 82 

28 958 28 1,042 28 1,159 28 1,106 26 1,218 25 

3,946 12.461 3.778 14,050 3.859 16.171 3.680 18,284 3.622 21.210 3.543 

2.508 894 2,429 979 2,498 1.063 2,407 1,196 7.351 1.206 2,294 

199 SI 161 55 113 49 95 41 66 30 - 

1,901 . 	 . 	 . 1.919 ... 2,050 . 	 . 	 . 2,307 ... 2,416 -. 	- 2.v 

19,942 

5,292 

25.234 

7,669 

14,717 

1,987 

1,361 

25,234 

- 
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money placed in bonds dropped sharply from 55% in 
1975 to 42% in 1976, a decrease of 13%. This shift was 
offset, to a large degree, by an increase in the 
proportion of new money invested in the pooled funds 
of trust companies, which rose from less than one half 
of 1% in 1975 to 6% in 1976. The balance of the shift 
was taken up by a 4% increase in the purchase of both 
equities and mortgages, each of which accounted for 
about 221/o of the net cash flow. While some $150 
million were retained in cash and short term securities, 
this represented only 3% of the cash flow. 

These assets were accumulated by 3,543 trusteed 
pension funds, down slightly from the 3,622 funds 
recorded in 1975. There has always been a certain 
amount of movement in pension funds. Changing 
corporate structures have resulted in amalgamation of 
existing funds and sometimes the creation of new 
ones; some funds transfer to other funding agencies 
while others terminate. Over the past two years, more 
funds were absorbed or terminated than were created 
so that this net reduction in plans was recorded. During 
the current survey year 190 funds were either term-
inated, absorbed or transferred to another funding 
agency. These funds had assets valued at $38.9 million 
over half of which, some $20.1 million, was transferred 
to another funding agency so as to provide continuing 
(overage to the affected employees. Offsetting this 
reduction were the 111 new funds bràught into the 
survey for the first time. Notwithstanding this net loss 
in funds, coverage by trusteed pension funds went up 
from 2.4 million persons in 1974 to 2.6 million in 
1976. 

Income and Expenditures 
Theoretically, as pension plans mature and in-

creasing numbers start to draw benefits, these cash 
outflows could reach a level to force the liquidation of 
holdings. Pension plans in Canada have a long way to 
go before they reach this point. Nevertheless, benefit 
payments have grown sharply over the past decade or 
so. In the 1970's alone benefits paid out to members 
have more than doubled from $393 million in 1970 to 
over $1 billion by 1976. Investment income earned 
from the aggregate of all portfolios amounted to over 
$1.6 billion, more than enough to cover all the costs of 
current benefits leaving the contributions from em-
ployers and employees for investment to augment asset 
holdings.  

portefeuilles entre 1975 et 1976. La part des nouveaux 
capitaux investis dans les obligations a fléchi considerable-
ment, passant de 55 % en 1975 a 42 % en 1976. Cette 
baisse de 13% a été neutralisée, dans une large mesure, 
par une hausse de Ia proportion des nouveaux capitaux 
investis dans les caisses communes des sociétés de fiducie, 
qui est passée de moms de 1/2% en 1975 a 6% en 1976. 
En outre, l'achat d'actions et d'hypothèques a grimpé de 
4 %, celles-ci intervenant chacune pour environ 22 % des 
entrées nettes des caisses. Quelque $1 50 millions, soit 3 % 
des entrées, ont été retenus sous forme d'encaisse et de 
titres a court terme. 

Cet actif a été accumulé par 3,543 caisses de 
pensions en fiducie, ce qui constitue une baisse legère par 
rapport aux 3,622 caisses dénombrées l'année précédente. 
Ce secteur est toujours caractérisé par un certain mouve-
ment. La restructuration de sociétés donne lieu a la fusion 
de caisses existantes et parfois, a Ia creation de nouvelles; 
certaines caisses sont transférCes dans d'autres regimes 
tandis que d'autres sont dissoutes. La reduction nette 
observée depuis deux ans au chapitre du nombre de 
regimes est due au fait que le nombre de caisses fusionnées 
ou dissoutes est supérieur a celui des caisses créées. En 
1975, 190 caisses ont été dissoutes, fusionnées ou 
transférées dans un autre régime. L'actif de ces caisses 
s'est chiffré a $38.9 millions; Ia plus grande partie, soit 
$20.1 millions, a été transférée dans d'autres caisses de 
retraite afin que les employés touches puissent continuer 
de bénéficier du régime. Par ailleurs, 111 caisses ont été 
prises en compte pour Ia premiere fois dans l'enquéte. 
Malgré Ia reduction nette du nombre de caisses, le nombre 
d'adhérents a grimpé, passant de 2.4 millions en 1975 a 
2.6 millions en 1976. 

Revenus et dépenses 
En théorie, au fur et a mesure que les regimes de 

pensions arrivent a échéance et qu'un nombre croissant 
d'adhérents commencent a toucher des prestations, ces 
sorties peuvent provoquer Ia liquidation des avoirs. Mais 
les regimes de pensions au Canada n'en sont pas encore là. 
Néanmoins, les versements de prestations progressent 
rapidement depuis environ dix ans. Au cours des seules 
années 70, us ont plus que double, passant a $393 millions 
en 1970 a plus de $1 milliard en 1976. Les revenus de 
placements réalisés sur l'ensemble des portefeuilles ont 
dépassé $1.6 rnilliard; c'est plus qu'il n'en fallait pour 
absorber les prestations courantes et ainsi les cotisations 
des employeurs et des salaries sont venues gonfler J'actif. 

	

As in previous years, contributions increased 
	Comme par les années passées, les cotisations ont 

	

ignifican tly. Employees and employers contributed a 	marqué une hausse sensible. Les salaries et employeurs ont 

	

total of $3.4 billion in 1976, up substantially from 	verse, ensemble, $3.4 milliards en 1976, c'est-â-dire 

	

S23 billion the previous year. Two thirds of the total 	environ $2.7 mihiards de plus que l'année précédente. Plus 
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117 

181 

871 

2,340 

32 

7 

468 

1,331 

546 

15 

10 

571 

1,625 

631 

34 

21 

686 

1,946 

475 

48 

10 

533 

1,494 

306 I 	386 

11 	19 

7 	9 

324 	414 

998 1,162 

883 I 1,164  I 1,326  I 1,639 

114 49 45 59 

20 20I 12 14 

1,017 1,233 1,383 1,712 

2,780 3,361 i 4,110 5,104 
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TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 
1960, 1965, 1967-1976 

TABLEAU B. Sommaire du revenu et des dépenses, regimes de pensions en fiducie, 
1960, 1965, 1967-1976 

Income and expenditures 
- 	 1960 1 1965 	1967 	1968 	1969 I 1970 1 1971 	1972 	1973 	1974 	1975 	1976 

Revenu et dépenses 

millions of dollars millions de dollars 

Income - Revenu 

Employer contributions - Cotisa- 
230 tions des employeurs ........

Employee contributions - Cotisa- 
tions des employés ......... 160 

Total 	................. 390 

Investment income - Revenu de 
placements.............. 152 

Net profit on sale of securities - 
Bénéfice net 	sur La vente de 

2 titres 	................... 

Miscellaneous - Divers . . . . . . . .6 

Total 	................ 	

... 

16. 0 

Income - Total - Revenu. . . 550 

403 474 557 591 658 798 944 1,168 1,417 1,873 2,259 

271 274 306 370 396 462 525 595 711 854 1,133 

674 748 863 961 1,054 1,260 1,469 1,763 2,128 1 	2,727 3,392 

557 

17 

160 

18 

38 

13 

803 

Expenditures - Dépenses 

Pension payments out of funds - 
Versements de pensions puisés 
dans La caisse . . . . . . . . . . . . 

Cost of pensions purchased - 
Coüt des pensions achétées 

Cash withdrawals - Retraits en 
espèces ............... 

Administration costs - Frais d'ad-
ministration ............ 

Net loss on sale of securities - 
Perte nette stir la vente de titres 

Other expenditures - Autres dé-
penses ............... 

Expenditures - Total - Dé-
penses ............. 

107 	197 1 	257 

5 8 11 

30 84 82 

5 

8 2 6 

2 7 6 

153 I 	303 j 	369  

	

377 	482 

	

16 	21 

	

110 	115 

	

12 	15 

	

99 	60 

	

15 	57 

	

629 	750 

40 754 900 

50 26  29 

02 201 175 

20 22 27 

39 99 122 

6 68 37 

57 1,170 1,290 

	

295 
	

333 

	

9 
	

11 

	

82 
	

95 

	

8 
	

9 

	

11 
	

10 

	

20 
	

18 

	

425 	476 

1,037 

35 

248 

32 

93 

9 

1.454 
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was paid by employers. Employer current service 
contributions amounted to $1,735 million while nearly 
$524 million was paid to fund past service liabilities. 
These rather substantial past service payments to a 
large degree were in response to the funding require-
ments of the provincial and federal pension benefits 
standards acts. These regulations have been instru-
mental in ensuring more adequate funding of pension 
plans and providing greater protection of accrued 
benefits. 

Investment earnings, as noted, have been an 
important income source for pension funds. The major 
source of earned income was from fixed income 
securities. Bonds, representing both government and 
corporate obligations, yielded over $901 million in 
1976, well over half of the total investment income. 
Mortgages which have been playing an increasing role 
in pension fund investments yielded another $279 
million. In addition, common and preferred stocks, 
which accounted for about one quarter of total 
holdings, earned $242 million. Another $96.8 million 
came from interest on cash and short-term securities. 

(osts of benefits have been growing steadily over 
lie Nedrs. Most pensions flowing from trusteed funds 

were paid directly from funds managed by the plan 
sponsors who in aggregate paid out a total of $1 .030 
million to retired employees. An additional $35 million 
was withdrawn from the funds to purchase pensions on 
behalf of beneficiaries and another $7 million was paid 
out in the form of lump sum settlements. Cash 
withdrawals for the payment of death benefits on 
behalf of deceased members amounted to $16 million 
in 1976 up $5 million from 1975. A major charge 
against the funds are payments made to members who 
terminate employment with plan sponsors and elect to 
withdraw their contributions. These payments amount-
ed to nearly $167 million in 1976, up $43 million from 
the amount paid in 1975 for this purpose.  

des deux tiers de ce chiffre provenait des employeurs. 
Ceux-ci ont contrihué $1,735 millions au titre du service 
courant et près de $524 millions au titre du service 
antérieur. L'importance de ce dernier chiffre est impu-
table surtout aux lois provinciales et fédérales sur les 
normes des prestations de pension. Ces lois ont permis un 
financement convenable des regimes de pensions et assure 
une meilleure protection des bénéfices non répartis. 

Pour revenir aux gains de placements, II convient de 
noter qu'ils constituent une source importante de revenus 
pour les caisses de retraite. Les titres a revenus fixes ont 
été Ia source principale de revenus. Les obligations, tant 
des administrations publiques que des sociétés, ont rap-
porte plus de $901 millions en 1976, c'est-â-dire beaucoup 
plus de Ia moitié des revenus de placements totaux. les 
hypothèques, qui comptent pour une part croissante des 
placements des caisses de pensions, ont produit $279 
millions. En outre, les actions ordinaires et privilegiées 
sont intervenues pour $242 millions, soit pour environ le 
quart des avoirs totaux. Finalement, 96.8 millions ont été 
réalisés au chapitre de l'intérét servi par les liquidites et les 
titres a court terme. 

Le coUt des prestations n'a pas cessé de croitre all 
cours des années. La plupart des pensions payées par les 
caisses en fiducie sont provenues directement des fonds 
administrés par les organismes commanditaires, qui en-
semble ont verse $1,030 millions aux employés a Ia 
retraite. Une somme de $35 millions a été affectée a 
l'achat des pensions au nom des adherents et une somme 
de $7 millions a été versée a titre de règlement forfaitaire. 
Au chapitre des retraits en espéces, les versements pour 
cause de décès se sont élevés a $16 millions en 1976 soit a 
$5 millions de plus qu'en 1975. Les versements aux 
adherents qui quittent leur emploi auprès des organismes 
commanditaires et choisissent de retirer leurs cotisations 
constituent un retrait important de fonds. us se sont 
chifftes a près de $167 millions en 1976, en hausse de $43 
millions par rapport a 1975. 

Historically, pension plans have shifted from one 
funding agency to another. In recent years a number of 
funds, including some very large ones, have shifted to 
the various funding vehicles provided by insurance 
companies, particularly to their segregated funds. 
Nearly $49 million were transferred in 1976 over 
double the $29 million in 1975. In practice a number 
of plans split their funds between the existing trusteed 
lund and insurance company segregated funds. Segre-
gated be assets held by these "split-funds" amounted 
to slightly over $354 million in 1976. 

On a observe dans le passé un déplacement des 
regimes de pensions d'une caisse a l'autre. Ces dernières 
années, il y a eu un glissement de certains regimes et non 
des moindres, vers les sociétés d'assurances, en particulier 
vers leurs caisses séparées. Prés de $49 millions ont été 
transférés en 1976, contre $29 millions en 1975. II 
n'en demeure pas moms que certains regimes de pensions 
ont partagé leurs fonds entre les caisses de pensions en 
fiducie existantes et les caisses séparées de sociétés d'assu-
rances. En 1976, la valeur comptable des "fonds partagés" 
détenus par les caisses séparées s'est élevée a un peu plus 
de $354 millions. 
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TABLE C. Summary of Asset Distribution, Trusteed Pension Funds, 1960, 1965, 1970-1976 

hook value - Valeur comptable 

Asse ts -- -- 
-- - 	-.- - 

1960 1965 1970 1971 
-- - 	

-- '000,000 5;- 87)00,000 	f - $000,000 	I S 000,00o J % 

Investment in pooled pension funds 	............. 102 2.9 428 6.6 797 7.2 894 7.2 

2 Investment in mutual funds 	.................. 29 0.8 32 0.5 55 0.5 51 0.4 

3 Investment in segregated funds ................  

Bonds: 

4 Government of Canada . . 	. 	. . 	. . 	. 	. 	. 	. . 	. . 	. . 	. . . 	. 	 653 18.2 511 7.8 471 4.3 424 3.4 
5 Provincial governnsent 	.................... 1.111 31.0 2.014 30.8 2.967 26.8 3,324 26.7 
6 Municipal. school boards, etc . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	 382 10.7 647 9.9 761 6.9 749 6.0 
7 OtherCanadian 	........................ 609 17.0 	' 1.006 15.4 1,555 14.1 1,878 15.1 
8 Non-Canadian 	......................... 2 0.1 4 -. 12 0.1 II 0.1 

9 Total 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. . 	2,757 77.0 4,182 63.9 5.766 52.2 6,386 51.3 

Stocks: 

10 Canadian, common ...................... 208 5,8 791 12.1 2.018 18.2 2,531 	1  20.3 
Ii Canadian, preferred ...................... 26 0.7 29 0.4 	. 72 0.7 79 0.6 
12 Non-Canadian, common ................... 23 0.7 169 2.6 580 5.3 596 4.8 
13 Non-Canadian, preferred ................... I -. - - -- 10 0.1 S 0.1 

14 Total 	............................. 258 7.2 989 15.1 2.680 24.3 3.214 25.8 

Mortgages: 
I 

IS Insured residential 	NHA) .................. 195 5.4 371 5.7 522 4.7 641 5.1 
16 Conventional 	......................... 104 2.9 252 3.8 500 4.5 529 4.2 

17 Total 	............................. 299 8,5 623 9.5 1,022 9.2 1,170 9.3 

18 Real estate and lease-backs . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	 29 0.8 44 0.7 48 0.4 47 0.4 

Miscellaneous: 
I 

19 Cash on tsansl 	......................... 65 1.8 103 1.6 136 1.2 136 1.1 
20 Guaranteed investment certificates ............. . 	. . 	. 18 0.3 	i 110 1.0 96 0.8 
21 Short-term investments.................... . 	. . 	. 32 0,5 277 2.5 247 2.0 
22 Accrued interest and dividends receivable 32 0.9 	i 56 0.8 90 0.8 104 0.8 
23 Accounts receivable...................... II 0.3 32 015 75 0.7 113 0.9 
24 Other assets 	.......................... I - - 2 - - 3 . 3 

25 Total 	............................. 109 	: 3.0 243 3.7 691 6 699 SM 

26 Tsstalas.cets 	........................ 3383 
i.. 

100.0 
.! 

6,541 100.0 11,059 
I 

100.0 .  12,461 100.1) 
- - 

Market value 2  - Valeur marchande2  

1961 1965 1970 1971 

$000,000 % $'OOO,OOO 5000,1100 , S'OOO.00O 

27 Investment in pooled pension funds 	............. I 35 3.3 456 	I 6.8 	. 767 7.3 924 7.3 

28 lnvestrssent in mutual funds .................. 41 1.0 40 0.6 65 0.6 	I 66 0.5 

29 Investment in segregated funds ................ . 

Bonds: I I 

30 Government of Canada. . 	. . 	. 	. 	. 	. . . . . 	. 	. 	. . . . . 	. 	 560 13.7 	, 473 7.0 407 3.9 380 3.0 
31 Provincial government 	.................... 1.270 31.1 1.963 29.2 	' 2.747 26.0 	1 3,188 25.4 
32 Municipal, school hoards, etc . 	. 	. 	. . . 	. . 	. 	. 	. 	. . . 	. 	. 	 419 10.3 619 9.2 641 6.1 680 5.4 
33 Other Canadian 	........................ 647 15.8 965 14.4 1.349 12.8 1.780 14.1 
34 NonCanadian ......................... . 	 9 0.2 4 0.1 10 0.1 	, 10 0.1 

35 Total 	............................. 2.905 71.1 4.024 59.9 5.154 48.9 6,038 48.0 

Stocks: 

36 Canadian, common ...................... . 445 10.9 1,042 15.5 2.223 21.0 2,902 23.1 
37 Canadian. preferred ...................... 17 0.4 29 0.5 67 0.6 78 0.6 
38 Non-Canadian. common ................... 67 1.7 	: 223 3.3 541 5.1 645 5.1 
39 Non-Canadian. preferred ................... -. -- I -- 9 0.1 7 0.1 

40 Total 	............................. 529 13.0 1,295 19.3 2,840 26.8 3,632 28.9 

Mortgages: 

41 Insured residential (NHA) 	.................. 231 5.6 367 5.5 512 4.8 638 5.1 
42 	: Conventional 	......................... 110 2.7 252 3.7 496 4.7 530 4.2 

43 Total 	............................. 341 8.3 619 9.2 1,008 9.5 1,168 9.3 

44 Real estate and tease-backs................... 33 0.8 44 0.6 	1  48 0.5 47 0.4 

Miscellaneous: 
I 

45 Cash on hand 	......................... 42 1.0 103 1.5 136 1.3 136 1.1 
46 Guaranteed investment certificates ............. . 	. . 	. 15 0.3 110 1.0 96 0.8 
47 Short-term investments.................... . 	, . 	. 32 0.5 278 2.6 247 2.)) 
48 Accrued interest and dividends receivable 36 0.9 55 0.8 90 0.8 104 0.8 
49 Accounts receivable . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	 21 	- 0.5 	' 32 0.5 75 0.7 113 0.9 
50 Other assets 	.......................... 2 0.1 2 - - 3 - - 3 

51 l'e,lal 	............................. 101 2.5 242 	' 3.6 692 6.4 699 

4.085 100,11 
6.72,J 

100.0 10,574 100.0 12,574j 1041.11 Tsstal assets 	............................ 

I $49 million previously recorded as 'mutual funds" have been reclassified to "pooled funds". 
2 Market values not available for 1960. 
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TABLEAU C. Sommaire des éléments d'actif des caisses de pensions en fiducie, 1960, 1965, 1970- 1976 

1972 	 1973 

s-000,000 

978 1 	7.01 	1,063 
551 	0.31 	49 

146 

Ilook value - Valeur complable 

1974 	 1975 	 1976 

-- 

 

	

$,000,000 f 	soo.000 	 00.000i 

	

6.6 	1,196 	6.5 	1,206 	5.7 	1,461 	5.9 Placements duos des caisses communes. . . . . . . . . . . . 

	

0.3 	41 	0.2 	30 	0.1 	27 	0.1 Placements dans des fonds mutuels .............. 

	

0.9 	200 	1.1 	248 	1.2 	355 I 	1.4 r Caisses séparées ou communes des compagniec d'assurance 

Obligations: 

Elements d'aclil 

NO 

393 2.8 356 2.2 366 2.0 405 1.9 620 2.5 Gouverncmcnt du Canada .................. 4 3,707 26.4 4,132 25.6 4,550 24.9 5,310 25.0 6,380 25.2 5 736 5.2 761 4.7 797 4.3 876 4.1 966 3.8 MunicipalitCs Ct commissions seolaires, etc........ 
2,132 15.2 2,432 15.0 2,813 15.4 3,539 16.7 3,887 15.4 

Gouvcrnementsprovinciaux .................. 

7 14 0.1 23 0.1 11 0.1 16 0.1 10 '' 
Obligationsd'autres orgunismes canadiens ..........
Obligations d'organismes étrangees ............ 

6,982 49.7 7,704 1 47.6 8,537 46.7 10,146 47.8 11,863 46.9 9 

Actions: 
3,200 22.8 3,717 23.0 4,069 22.3 4,504 21.3 5,239 20.8 10 92 0.7 93 0.6 96 0.5 1 99 0.5 79 0.3 

Total 	................................ 

It 603 4.3 599 3.7 601 3.3 704 3.3 894 3.5 12 6 - 12 0.1 7 .. 6 .. 1 .. 

Ordinairesde sociétCs canadicnrtes 	.............. 

13 
3,901 27.8 4,421 27.4 4.773 26.1 5.313 25.1 6,213 24.6 

PcivilCgiées de sociCtCs canadiennes .............. 
Ordinaires de sociCtCs étrangèrcs 	............... 
PrivilégiCesde sociCtét CtrangCres ............... 

14 

I  

Total 	.............................. 

I-IypothCques: 
760 5.4 898 1 5.6 1,072 5.9 1 1,345 6.3 1,961 7.8 Assurdes stir habitations (L.N.11.) .............. 15 536 3.8 653 I 4 .01 864 4.7 1,126 5.3 1,388 5.5 Ordinaires 	........................... 16 

1.296 9.2 1.551 9.6 1,936 10,6 2,471 11.6 3,349 13.3 Total 	............................. 17 

46 0.3 51 0.3 53 0.3 96 0.5 144 0.6 Immeubles Ct rCtrolocalions .................. 18 

Divers: 
163 1.2 161 1.0: 302 1.7 391 1.9 398 1.6 
95 0.7 164 1.0 126 0.7 133 0.6 172 0.7 20 261 1.9 554 I 3.4 755 4.1 872 4.1 790 3.1 21 125 0.9 143 0.9 169 I 0.9 178 0.8 I 225 0.9 

Encaisse Ct dépSts dans let banques a cltarte.........19 

lntért couru et dividendes S recevoir 22 145 1.0 162 1.0 194 1.1 123 0.6 232 0.9 

Certificats de placements garantis............... 
Placements a court lerme 	................... 

23 
3 	I I 	 2 - 2 .. I -. 

............
ConsptesS recevoir .......................
Autres élCments d'actif..................... 24 

792 5.7 1,186 7.3 1.548 8.51 1.700 8.0 1,822 7.2 Total 	.............................. 25 

14050 100.0 16,171 100.0 18,284 100.0 21,210 100.0 25.234 100.0 Aetif total 	.......................... 26 

Market value2  - Valeur marehantle2 

1972 	 1973 	 1974 	 1975 	 1976 

	

S'000,000 	% 	$00 	% 	$ 000 000 	% 	$'OOO .000 - 	% 	$o00000 

	

1,090 1 	7.2 1 	1,085 	6.7 	1,051 	6.4 	1,142 	5.7 	1,463 	6.0 Placements dansdes misses communes.............27 

	

861 	0.61 	65 	0.4 	41 	0.3 	32 	0.2 	37 	0.1 . Placements Cans des fonds risutuels ...............28 
150 	0.9 	168 	1.01 	233 	1.2 	346 	1.4 Caisses séparées ou communes des compannies d'assuranre 	29 

Obligations: 

	

346 	2.3 	305 	1.91 	317 	1.9 

	

3,571 	
346 	1.8 	612 	2.5 	Gouvernement Cu Canada ...................30 23.6 	3.929 	24.0 	4,268 	26.1 	4,984 	25.1 	6,223 	25.2 	Gosiverncnieuts prosinciaux ..................31 

	

666 	4.4 	683 	4.2 	671 	4.1 	739 	3.7 	873 	3.5 	MunicipalitCs et cotnmissions scolaircs, etc.........32 

	

2,050 	13.6 	2,243 	13.8 	2,397 	14.7 	3,141 	15.8 	3,752 	15.2 	Obligations d'autres organistoes canadiens..........33 

	

14 	0.1 	20 	0.1 	8 	0.1 14 	0.1 	9 	.. 	Obligations d'organisntes étrangers ..............34 

	

6,647 	44.0 	7,180 	44.0 	7,661 	46.9 	9,224 	46.5 1 	11,469 1 	46.4 	Total .............................35 

Actions: 

	

4,285 	28.4 	4.367 	26.8 	3,410 	20.9 11 	4,278 i 	21.5 	5,103 	20.6 	Ordinaires Ce sociCtés canadiennes .............36 

	

101 	0.7 1 	83 	0.5 	69 	0.4 1 	81 	0.4 	70 	0.3 	l'rivilCgCes de sociétCs canadienrtes ..............37 

	

755 	5.0 	590 	3.6 	468 	2.9 	646 	3.3 	932 	3.8 	Ordinaucs Cc sociCtés étraztgeres ..............38 

	

5 	 12 	0.1 	4 	-- 	4 . 	- - I 	 .. 	PrivitégiCes de societds Ctrangeres ...............39 

	

5,146 	34.1 	5.052 	31.0 	3,951 	24.2 	5,009 . 	25.2 	6.106 	24.7 	Total .............................40 

llypothCques: 

	

756 	5.0 	887 	5.4 	1,040 	6.4 	1,303 	6.6 	1,944 	7.9 	Assurdes sue Itabitations (L.N.H.) ...............41 

	

534 	3.6 	647 	4.0 	838 	5.1 	1,102 	5.5 	1,384 	5.6 	Ordinaires ............................42 

	

1.290 	8.6 	1,534 	9.4 	1,878 	11.5 	2,405 	12.1 	3,328 	13.5 	Total ..............................43 

	

47 	0.3 	51 	0.3 	53 	0.3 	96 1 	0.5 	144 	0.6 ImmeublesetrCtrolocations .................44 

Divers: 

	

163 	1.1 	161 	1.0 	302 	1.8 	391 	2.0 	398 . 	1.6 	Encaisse et dCpôts dans Ins banques 1 charte..........45 

	

95 	0.6 	164 	1.0 	126 	0.8 	133 1 	0.7 	173 	0.7 . 	Certificats de placements garantis................46 

	

261 	1.7 	554 	3.4 	756 	4.6 	872 	4.4 	790 	3.2 	Placements a court terme . , 	..............47 

	

9 	 a 

	

125 	0.8 	143 	0.9 	169 	1.0 	178 	0. 	225 	0.9 	IntérCt coura et djvjdendes  recevoir ............48 

	

I IS 	1.0 	162 	1.0 	194 I 	1.2 	123 	0.6 	232 	0.9 1 	Comptes S recevoir .......................49 

	

3 	-- 	2 	- - 	2 	.. 	3 	-. 	5 	- - I 	Autres elements d'actif.....................50 

	

7)2 	5.2 	1,186 	7.3 	1,549 	9.4 	1,700 	8.6 	1,823 	7.3 	Total ..............................51 

	

(I'15 	100.0 	16,303 	100.0 	16.352 	100.0 	19,841 	100.0 	24,716 	100.0 	Actif total ..........................52 

549 mithons classes auparavant contme des placements dana des "fonds mutuels" ont eté reclassés sous Ia rubrique "placements dans des misses communes" 
2 Aucune valeur marchande n's etC déclarée S l'enquéte de 1960. 
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Distribution of Assets 
The distribution pattern of the assets held by 

trusteed pension funds showed little change in relative 
terms over the previous year. As in the past, bonds 
continued to account for the largest share of assets at 
46.9 17o, down less than 1% from 1975. In real terms 
their book value increased by $1.7 billion over the year 
to $11.8 billion. 

Stock holdings increased by $900 million in 1976 
to $6.2 billion yet in relative terms they dropped 
slightly from 25.1% of all assets in 1975 to 24.6% in 
1976. 

The decline in the proportion of assets held in 
bonds and equities appeared to be picked up by 
mortgage holdings which increased from 11.6% in 1975 
to 1 3.3% in 1976. In real terms the increase amounted 
to $878 million, raising the total book value of 
mortgages to $3.3 billion in 1976. 

As in the past few years investment managers 
continued to keep substantial funds out of long-term 
investments and retained them in cash, guaranteed 
investment certificates and other short-term securities. 
These liquid assets amounted to $1.36 billion in 1976, 
down $36 million from the record high established in 
1975. 

Repartition de I'actif 
Le schema de repartition de l'actif détenu par dc 

caisses de pension en fiducie a peu vane en chiffres relatil 
par rapport a 1975. Comme par Ic passé, les obligations 
ont continue de représenter Ia plus grande part de l'actif ñ 
46.9 %, cues ont baissé de moms de 1 % par rapport a 
1975. En chiffres reels, Ia valeur comptable des obliga-
tions a crü de $1.7 milliard au cours de l'année pour se 
chiffrer ii $11.8 rnihiards. 

Les avoirs sous forme d'actions ont augmente de 
plus de S900 millions en 1976 pour s'élever a S6.1 
milliards; or, en chiffres relatifs, its ont fléchi légèrenient; 
24.6% de tout l'actif en 1976 contre 25.1 % en 1975. 

Le recul des obligations et des actions a semblC ëtre 
conipensé par Ia hausse des avoirs sous forme d'hypo-
thèques; celles-ci sont de 11.6% en 1975 a 13.3 % en 
1976. En chiffres reels, les hypothèques ont augmenté de 
$878 millions, et leur valeur comptable totale est passée a 
$3.3 milliards en 1976. 

Comme par les années passées, les administrateurs 
de placements ont continue d'éviter les placements a long 
terme, leur préférant l'encaisse, les certificats de place-
ment garantis et les autres titres a court terme. Ces 
liquidités se sont élevées a $1.36 milliards en 1976, en 
baisL' 	ft 	nullin' p:ii 1 .ipr 	r''Mrd :11 tcii1 	'n 

l97 - 

Public and Private Sector Funds 
Trusteed pension funds are not a homogeneous 

group in terms of investment policies and variations in 
this respect are particularly significant between the 
public and private sector funds. Generally speaking 
public sector funds, i.e., those of the three levels of 
government, Crown corporations, teachers and 
municipal, provincial or federal enterprises, are subject 
to restrictive investment policies usually set out in 
legislation. Consequently their characteristic asset pro-
file varies sharply from private sector funds. In most 
cases investments are limited to fixed-income securities 
issued by the provinces or the federal government. 
Notable exceptions are the federal Crown corporations 
most of whom follow investment policies normally 
found among private industry funds. To bring these 
differences into sharper focus and to provide some 
insight into the investment patterns of the two sectors, 
data for the private and public sectors are shown in 
Table D and the asset distribution patterns illustrated 
in Chart 4. 

As may be seen from Chart 4 fixed-income 
securities, consisting mainly of federal and provincial 
obligations, accounted for 63% of the total assets held 
by trusteed funds in the public sector. Stocks held by 
these funds tended to be very linuted representing less 
than 1 5% of total assets little changed from the 

Caisses do secteur public et do secteur prive 
Les caisses de pensions en fiducie suiveni Uric ligmic 

de conduite peu homogène en matière de placements; 
l'écart est particulièrement marquC entre les caisses du 
secteur public et celles du secteur privé. En général, les 
caisses du secteur public (les trois paliers de l'administra-
tion, les sociétés de Ia Couronne, Ic système d'éducation, 
les entreprises municipales, provmnciales et fédérales), sont 
tenues de respecter certaines restrictions en matière de 
placement, généralement fixées par voie legislative. La 
caractéristique representative de l'actif de ces caisses est 
donc très différente de celle des caisses du secteur privé. 
Dans Ia plupart des cas, les placements portent presque 
exclusivement sur des titres a revenu fixe émis par les 
provinces ou par le gouvernement fédéral. Les sociétés 
fédérales de Ia Couronne constituent une exception: Ia 
plupart suivent une ligne de conduite semblable a celle du 
secteur privé. On distinguera plus facilement ces dif-
férences au tableau D, qui expose les schémas de 
placement des caisses du secteur public et du secteur 
privé, les schémas de repartition de l'actifétant illustrés au 
graphique 4. 

Comme l'indique le graphique 4, les titres a revenim 
fixe, composes surtout d'obligations fédérales et provin-
ciales, sont intervenues pour 63 % de l'actif détenu par le 
caisses en fIducie do secteur public. Les actions dCtenuc 
par ces caisses étaient très limitées en valeur puisqu'ellc 
représentaient moms de 15 % de l'actif total en 1974 
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Chart - 3 

Percentage Distribution of Assets in Trusteed Pension Funds, 1960,1965,1968-1976 
Distribution proportionelle de I'actif des caisses de pensions en fiducie, 1960, 1965, 1968-1976 

% 	 (Book value - Valeur comptable) 
100 

Graphique - 3 

0 
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Segregated funds of insurance companies (.9%) included in 1973 pooled funds. - Des caisses sépares des soCiétés 
dassurance (.9%) sont inclues dans les caisses communes en 1973. 
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previous year, while mortgage holdings increased 
slightly to 12%. The balancc of IL' N'I ClJ5:' h\VId 

little change over the year. 

The n'iaill characteristic oh the port ohio patteril 
of these funds which warrants special mention is the 
high degree of concentration in bonds and the relative-
ly low proportion of funds placed in equities. It is 
interesting to note that although in 1976 the ratio of 
portfolio components remained virtually unchanged, 
over the previous 10 years or so there was a steady 
shift from bonds to stocks and mortgages but the 
degree of change was less pronounced than for rrivate 
funds. Whereas in 1960, 84% of the assets were in 
bonds, by 1976 the percentage had dropped to 63%; 
stocks over the same period rose from 1% of total 
assets to nearly 15%. 

In sharp contrast with public sector funds where 
fixed-income securities remained at a constantly high 
level throughout the 1960's, and into the 1970's, 
private sector funds recorded a sharp decline in these 
securities. Indeed, the rise in equities was largely at the 
expense of the fixed-income portion of the aggregate 
portfolios in this sector. Whereas in 1960 nearly 73% 
of the assets were in bonds, by 1975 they dropped to 
32% of the total. This decline was general among the 
various types of fixed-income securities with the most 
pronounced drop in Government of Canada bonds 
which declined in both real and relative terms from the 
total of $395 million or 1 8% of the assets for 1960 to 
S359 million and 3% in 1976. Although over this same 
period considerable investments were made in provin-
cial, municipal and corporate bonds they too declined 
in relative terms, but not to the same degree as the 
Government of Canada bonds. The proportion of the 
assets held by private sector funds in securities of the 
provincial or municipal governments, school boards, 
etc., fell from 28% in 1960 to 9% in 1976 while over 
the same period corporate bond holdings by these 
funds were reduced from 26% to 20%.  

1:actif sons fornie d'hypotheques a crU de 12 %. Les 
iIC' 	k's 	:c l':Iit 	'j 	at' .'oiir 	de ! ' anndc. 

La priticipale caracteristique des porte feuihles de ces 
caisses, et qui mérite d'être signalée, est Ia proportion 
irnportanle de placements sous forme d'ohligations et Ia 
proportion relativement faible, quoique grandissante des 
placements sous forme d'actions. II est intéressant de 
noter que même si Ic pourcentage des élénients de 
portefeuille est demeuré plutôt stable en 1976, ii y a eu au 
cours des quelque 10 derniêres années un glissement en 
faveur des actions et des hypothèques, au detriment des 
obligations, quoique de moindre importance que dans Ic 
cas des caisses privées. Alors que les obligations représen-
taient 84% de I'actif en 1960, cette proportion est 
tombée a 63 % en 1975; au cours de Ia méme période les 
placements sous forme d'actions sont passes de 1 % a près 
de 15 % de l'actif total. 

Tout a fait a l'opposé des caisses du secteur public, 
oii les titres a revenu fixe étaient restCs a tin niveau 
constamment élevé tout au long des années soixante et au 
debut des années soixante-dix, les caisses du secteur privé 
ont enregistré une forte baisse de ces titres. De fait, l'ascen-
sion des actions s'est faite, dans une large mesure, au détri-
ment des titres a revenu fixe dans l'ensemble des porte-
feuilles de ce secteur. Alors qu'en 1960, prCs de 73 % de 
l'actif étaient places en obligations, ces derniêres ne reprd-
sentaient plus que 32 % du total en 1976. Cette diminu-
tion a porte stir tous les divers types de titres a revenu 
fixe, et a particuliêrement atteint les obligations du 
gouvernement du Canada, qui ont baissé tant en valeur 
absolue qu'en chiffres relatifs, passant d'un montant total 
de $395 millions (18% de l'actiI) en 1960 a $359 millions 
(3 %) en 1976. Bien que des sommes importantes aient été 
placées au cours de cette mCme pCriode sous forme 
d'obligations des provinces, des municipalités et des 
sociCtés, Ia proportion de ces titres a subi une diminution 
inférieure, cependant, a celle des obligations du Canada. 
La part de l'actif du secteur privé place en titres des 
provinces, des municipalités, des conseils scolaires, etc., 
est tombée de 28 % en 1960 a 9 % en 1976, alors que Ia 
part des obligations de sociétés est tombée de 26 % a 
25%. 

Redistribution of the pooled funds to the ap-
plicable asset components raises the percentage of the 
total holdings of common and preferred shares to 36%, 
the bonds to 307o and mortgages to 19% of total assets 
held by funds in the private sector. These funds valued 
at well over $13 billion in 1976 had investment income 
of $829 million, 40% of which was earned by bonds 
while 21% came from dividends earned but the common 
and preferred shares. 

La redistribution des caisses communes entre les 
divers Cléments d'actif appropriés a porte le pourcentage 
de l'ensemble des avoirs sous forme d'actions ordinaires et 
privilégiées, a 36 %, celui des obligations a 30 % et celui 
des hypothèques a 19 % de l'actif total détenu par les 
caisses du secteur privé. Ces fonds, d'une valeur de plus Uc 
$13 milliards en 1976, ont eu des revenus de placements 
de $829 millions, dont 40 % au titre des obligations, alors 
que 21 % provenaient des dividendes sur les action', 
ordinaires et privilégiëes. 
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FABLED. Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors 
(Book Value) 1965, 1967-1976 

T&ISLIAU D. Repartition de l'actif des caisses de pensions en fiducie dans les secteurs public et prive 
(valeur comptable) 1965, 1967-1976 

Bonds 
- 

Obligations 

S'OOO,OOO % 

Stockt 
- 

Actions 

$'OOO,OOO 

Mortgages 
- 

Hypothèques 

Real estate 
lease-backs 
miscellanoeus 

- 
Immeubjes 

retrolocations 

and 

etdivers j  

Pooled 
- 

Caisses 
communest 

funds 1  

% 

Mutual funds 
- 

Fonds mutuels 

I 
Total 

% % $'OOO,OOO % $'OOO,OOO % $'OOO,OOO $'OOO,OOO % $'OOO,OOO 

Public sector 2  - Secteur public2 : 

2,015 77.6 161 6.2 259 10.0 110 4.2 30 1.2 22 0.8 2.597 100.0 

2,438 73.5 292 8.8 327 9.9 186 5.6 46 1.4 26 0.8 3,315 100.0 

2,675 72.0 400 10.8 357 9.6 199 5.4 55 1.5 28 0.7 3,714 100.0 

1969 	...................... 2,927 69.5 517 12.3 394 9.3 265 6.3 80 1.9 31 0.7 4,214 100.0 

1965 	--------------------- - 

1967 	...................... 

1970 	...................... 3,330 68.2 588 12.0 517 10.6 315 6.5 98 2.0 33 0.7 4,881 100.0 

1968 	--------------------- - 

1971 	.................... 3.,716 66.7 741 13.3 587 10.5 370 6.7 124 2.2 31 0.6 5,569 100.0 

4,217 66.1 966 15.2 645 10.1 384 6.0 138 2.2 28 0.4 6.378 100.0 1972 	..................... 

4,829 64.6 1,163 15.5 737 9.9 574 7.7 145 1.9 27 0.4 7,475 100.0 

5,454 63.6 1,318 15.4 918 10.7 678 7.9 188 2.2 16 0.2 8,572 100.0 

6,465 64.3 1,470 14.6 1.073 10.7 830 8.3 207 2.1 3 -. 10,048 100.0 

7,728 63.2 1,824 14.9 1,439 11.8 978 8.0 251 2.1 3 -- 12,223 100.0 

1973 	..................... 

1974 	..................... 

Private sector 3  - Secteur pnv6 3 : 

1975 	..................... 

1976 	-- - -------- --------- - 

54.9 828 21.0 364 9.2 177 4.5 398 10.1 10 0.3 3,944 100.0 

2,323 48.9 1,222 25.7 397 8.3 233 4.9 564 11.9 14 0.3 4.753 lOOM 

] ,) 65 	.....................2,167 

I'67 	...................... 

2,339 44.5 1,554 29.5 419 8.0 304 5.8 625 11.9 17 0.3 5,258 lOOM 

40.7 1,908 33.0 469 8.1 364 6.3 669 11.5 21 0.4 5,789 100.0 

2,436 39.4 2,092 33.9 505 8.2 424 6.9 699 11.3 22 0.3 6,178 100.0 

2,670 38.7 2,473 35.9 583 8.4 376 5.5 770 11.2 20 0.3 6,892 100.0 

36.1 2,935 38.3 651 8.5 454 5.9 839 10.9 27 0.3 7,672 100.0 

I%9 	.....................2,358 

1970 	...................... 

1971 	...................... 

1972 	.....................2,766 

2,875 33.1 3.258 37.5 814 9.4 663 7.6 1,064 12.2 22 0.2 8,696 100.0 

3,082 31.7 3,455 35.6 1,018 10.5 924 9.5 1,208 12.4 25 0.3 9,712 100.0 

1973 	..................... 

1974 	..................... 

33.0 3,843 34.4 1,397 12.5 966 8.7 1,247 11.2 27 0.2 11,162 100.0 1975 	.....................3,682 

1976 	.................... 4.,135 31.8 4,389 33.7 1,910 14.7 988 7.6 1,565 12.0 24 0.2 13,011 100.0 

Both sectors - Les deux secteurs: 

4,182 63.9 989 15.1 623 9.5 287 4.4 428 6.6 32 0.5 6,541 100.0 

4,761 59.0 1,514 18.7 724 9.0 419 5.2 610 7.6 40 0.5 8,068 100.0 

5,014 55.9 1,954 21.8 776 8.6 503 5.6 680 7.6 45 0.5 8,972 100.0 

5,285 52.8 2,425 24.3 863 8.6 629 6.3 749 7.5 52 0.5 10,003 100.0 

1965 	..................... 

1967 	..................... 

5,766 52.2 2,680 24.3 1.022 9.2 739 6.6 797 7.2 55 05 11.059 100.0 

1968 	..................... 

1969 	..................... 

6,386 51.2 3,214 25.8 1,170 9.4 746 6.0 894 7.2 51 0.4 12,461 100.0 

1970 	..................... 

1971 	..................... 

6,983 49.7 3.901 27.8 1.296 9.2 838 6.0 977r 6.9r 55C 0.4w 14,050 100.0 1972 	..................... 

1973 	..................... 7,704 47.6 4,41 27.4 1,551 9.6 1,237 7.6 1,209 7.5 49 0.3 16,171 100.0 

1974 	..................... 8,536 46.7 4,773 26.1 1,936 10.6 1,602 8.8 1.396 7.6 41 0.2 18,284 100.0 

10,147 47.8 5,313 25,0 2,470 11.6 1,796 8.5 1,454 6.9 30 0.2 21,210 100.0 1975 	..................... 

1176 	..................... 11,863 46.9 6,213 24.6 3,349 13.3 1,966 7.8 1,816 7.3 27 0.1 25,234 100.0 

Includes segregated fundt. -. a-mclus des caistes séparées. 
Includes the following types of organizations: municipalities and municipal enterprises, provincial Crown corporations and government agencies, federal Crown corpora-

::on and government agencies, educational institutions and organizations, and health institutions and organizations. - Comprend let genres d'organismes suivants: municipalites et 
ensrepnscs mursicipales, sociCtCs féddrales et provinciales de Ia Couronne, établissemenis ci organismes denseignement, et Ctablissements et organismes de sante. 

3 Includes the following types of organizations: religious and charitable, trade and employee associations, cooperatives, incorporated and unincorporated businesses and 
others. - Comprend Ins genres d'organisrnes suivants: organismes religieux et de bienfaisance, associations syndicales, cooperatives, sociétés constituées, entreprises individuelles 
et autres. 
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Graphique - 4 Chart - 4 

Assets Distribution of Trusteed Pension Funds in the Public and Private Sectors, 
1960, 1965, 1968-1976 

Repartition de I'actif des caisses de pensions en fiducie dans les secteurs 
public et privé, 1960, 1965, 1968-1976 

(Book value 	Valeur comptable) 

Public sector - Secteur public 
100 

90 

80 

70 

60 

50 

40 

30 

20 

10 

0 	
1960 	 1965 	1968 	1969 	1970 	1971 	1972 	1973 	1974 	1975 	1976 

100 

90 

80 

70 

60 

50 

40 

30 

20 

10 

0 

100 

90-

80 

70 

60 

50 

40 

30 

20 

10 

0 
1960 

Private sector - Secteur prive 

Other - Autres 
99 -. —v-- 

1965 	1968 	1969 	1970 	19/1 	19/2 	19/3 	1974 	1970 	1976 

—100 

- 90 

80 

70 

60 

50 

40 

30 

20 

10 

0 



-21 - 

TABLE E. Income and Expenditures of Tnisteed Pension Funds in Public and Private Sectors, 1975 and 1976 

TABLEAU E. Revenu et dépenses dans les secteurs public et privé, 1975 et 1976 

Income - Revenu 

Public sector 

Secteur public 

I'rtvate sector 

Secteur privé 

1975 1976 1975 1976 

$'OOO % $000 % $'OOO % $'OOO % 

826,556 40.1 986,459 37.6 1,046,727 51.1 1,272,608 51.3 

570,172 27.6 809,430 30.9 283,922 13.9 323,506 13.0 

1,396,728 67.7 1,795,889 68.5 1,330,649 65.0 1,596,114 64.3 

Employer contributions - Cotisationsdesemployeurs 	............. 

Investment income - Revenu de placements: 

Interest from - lntérts sur: 

Employee contributions - Cotisationsdesemployés 	.............. 

Total ...................................... 

472,419 22.9 568,023 21.7 276,102 13.5 332,556 13.4 

Bank or trust company deposits 	Dépôts dans les banques ou société 
0.2 8,197 0.3 15,575 0.8 17,788 0.7 

Bonds - Obligations 	............................. 

89,518 4.4 116,831 4.4 108,631 5.3 162,543 6.5 
de fiducie 	...................................4,295 

Mortgages 	- 	Ilypotlslques 	.......................... 
Short-term investments - Placemcntsi court terme 	........... 22,321 1.1 30,854 1.2 34,915 1.7 40.139 1.6 

Dividends from - Dividendes stir: 

Canadian common stocks -- Actions ordinaires de socités cana- 
46,100 2.2 58,877 2.2 142,722 7.0 157.790 6.4 

Canadian preferred stocks - Actions privilégiées de sociétés cana- 
2,511 0.1 1,816 0.1 2,922 0.1 3,200 0.1 

-reign common and preferred stocks - Actions ordinaires et pri- 
4,194 0.2 5,819 0.2 10,969 0.5 14,866 0.6 

554 . - 4,288 0.2 2,853 0.1 3.743 0.2 
ed mutual and segregated funds - Fonda communs, mutuels et 

13,570 0.7 15,372 0.6 75,340 3.7 96,635 3.9 .pares 	.................................... 
Autres 	................................. 135 .. 79 -. 331 .. 44 

igiees de sociétés étrangères 	......................... 

655,617 31.8 810,156 30.9 670,360 32.7 829,304 33.4 

ii estate . 	lmmcublev et rétrolocations ..................... 

Realized profit on sale of securities - Bénélice net sur Ia vente de litres 8,738 0.4 9,923 0.4 35,910 1.8 48,722 2.0 

Other receipts - Autres revenus 	........................ 1,548 0.1 4,968 0.2 10,102 0.5 8,686 0.3 

Total ...................................... 665,903 32.3 825,047 31.5 716,372 35.0 886,712 35.7 

diennes 	...................................... 

diennes 	....................................... 

Income - Total - Revenu ......................... 2,062431 100.0 2.620,936 100.0 2,047,021 100.0 2,482,826 100.0 

Expenditures - Dépenses 

Pension payments out of fund - Versements de pensions puisées dana 
441,527 73.0 506,138 76.7 450,405 65.8 523,753 66.0 

lotal ...................................... 

Lump sum settlements in lieu of pension at retirement - Règlements 
1,110 0.2 1,657 0.2 6,979 1.0 5,617 0.7 

3,489 0.6 3,379 0.5 25,120 3.7 31,485 4.0 

forfaitaues au lieu d'une pension bra de Is retraite .............

Cost of pensions purchased - CoOt des pensions acheteca.......... 

Cash withdrawals on - Reteaits en espèccs: 

2,955 0.5 5,384 0.8 8,240 1.2 10,701 1.3 
72,877 12.0 95,145 14.4 51,591 7.5 71,485 9.0 

Ia caisse 	..................................... 

Discontinuation of plan - Abolition deja caisse 	.............. 481 0.1 1,740 0.3 9,878 1.4 14.761 1.8 
Change of funding agency - Changement deja caitse 	........... 10,429 1.7 3,772 0.6 19,017 2.8 45,127 5.7 

Death - Décls 	................................. 

10,616 1.8 12,780 1.9 16,233 2.4 19.052 2.4 

Separation - Cessation d'emploi 	....................... 

Realized loss on sale of securities - Perte nette stir Ia vente de tities 36,409 6.0 26,836 4.1 85,301 12.4 66,664 8.4 

'idministration costs - Frais d'administration 	................ 

25,027 4.1 3,359 0.5 12,128 1.8 5,247 0.7 cspenditures - Autres depenses .....................

l-spenditures -Total - Dépenses 	.................... 604,920 100.0 660,190 100.0 684,892 100.0 793,892 100.0 
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Relative Importance of Trusteed Pension Funds 
Of the 15,625 plans in operation at the begin-

fling of 1976, only about one quarter were trusteed 
pension plans. Although constituting a comparatively 
minor portion of pension plans in Canada, trusteed 
pension plans are the most dominant group in terms of 
participating members, contributions and assets held. 

These relatively few plans covered nearly two 
thirds of the 3.9 million persons who participated in 
pension plans at the beginning of 1976. For the 
previous 12-month period a total of $2.7 billion was 
contributed by employers and employees into trusteed 
funds representing 60% of total contributions made 
into all private plans. Generally, trusteed plans tended 
to be found in larger organizations whereas most small 
plans tended to use insurance companies as the funding 
agency. 

Importance relative des caisses de pensions en fiducie 
Seulement un quart des 15,625 regimes en vigueur 

au debut de 1976 Ctaient des regimes de pensions cli 
fiducie. Malgré leur nombre relativement faible au Canada. 
ceux-ci dominent au chapitre du nombre d'adhérents, de 
Ia valeur des cotisations et de l'actif. 

Ces regimes réunissaient presque les deux tiers des 
3.9 millions de personnes participant a des regimes de 
pensions au debut de 1976. L'année précédente, les 
cotisations des employeurs et employés aux caisses de 
pensions en uiducie se sont chiffrées a $2.7 milliards, ce 
qui représente 60 % de toutes les cotisations versées dans 
l'ensemble des regimes privés. En gdnéral, les grandes 
entreprises sont portées a choisir les regimes en fIducie 
tandis que les petites entreprises préfèrent confier leur 
régime de rentes aux sociétés d'assurances. 

TABLE F. Estimated Value of Pension Fund Assets, by Funding Agency, 1970- 1976 

TABLEAU F. Estimations de l'actif des caisses de pensions selon l'organisme de placement, 1970- 1976 

Funding agency 1  - Organisme de placement 1  

Year Canadian 
- Ufe Government 

Année Trusteed insurance Annuities 
- - - 	 Total 

Fiducie Sociétés Renes sur 
d'assurance l'Etat 
sur la vie 

millions of dollars - millions de dollars 

1970 	...................................... 11,059 3,683 631 15,373 
12,461 4,173 624 17,258 1971 	....................................... 

4,615 622 19,287 
16,171 5,338 617 22,126 

1972 	......................................14,050 

6,070 608 24,962 
1973 	...................................... 
1974 	......................................18,28 4  

21,210 r  6,595 1  604 28,409r 1975 	...................................... 
1976 	...................................... 25,234 7,668 601 33,503 

1 l:xcludes plans for government einplo,yees which place all contributions into consolidated revenue funds and do not hold 
pension funds in the form of cash or securities. - A l'exclusion des regimes des employés de l'Itat, dont toutes les cotisations sont placées dans 
les fonds de revenu consolidCs et dont les caisses de pensions ne sont pas détenus sous forme de liquidités et de valeurs mobiliCres. 

Source: (a) Life insurance annuities - Report of the Superintendent of Insurance for Canada. - Rentes de sociétés d'assurance 
sur Ia vie - Rapport du surintendant des assurances di Canada. (b) Canadian Government Annuities - Planning and Finance Branch, 
Unemployment Insurance Commission. - Rentes sur FEtat - Plannification des services financiers, Commission d'assurance-chömage. (c) 
Trusteed Pension Plans Financial Statistics. - Regimes de pensions en fiducie, statistique financiCre. 

	

Table F shows the degree to which accumulated 	La concentration de l'actif cumulatif des regimes de 

	

assets of private pension plans are concentrated in 	pensions privés dans les caisses en fiducie se dégage du 

	

trusteed funds. As noted in the table, the data do not 	tableau F. Comme on l'indique au tableau, les données ne 

	

include plans for government employees which place 	tiennent pas compte des regimes de fonctionnaires, dont 

	

all contributions into the government consolidated 	les cotisations sont versées dans les fonds du revenu 
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revenue funds and do not hold pension funds in the 
orm of cash or securities. Therefore, exclusive of the 

so-called "consolidated revenue plans", it was 
estimated that in 1976 all other plans, the trusteed and 
insured including Canadian government annuities, were 
valued at $33.5 billion of which $25.2 billion or 75% 
were held by trusteed funds. With such an over-
whelmingly large proportion of pension assets concen-
trated in these funds, trusteed pension plans represent 
a major repository for pension funds. 

Pension Funds by Size 
Table G showing the distribution of pension 

funds by number of employees covered, presents a 
profile of pension funds indicating the relative im-
portance of the various size groups. Growth in terms of 
number of funds has been most pronounced among the 
smaller funds with less than 50 members. Over the past 
15 years these small funds grew from one-third to over 
half of the total universe of trusteed funds. In terms of 
income and assets these funds represent less than 2 110 of 
the totals. It is interesting to note that the largest funds 
with 1,000 or more members - 353 funds out of the 
total of 3,543 funds in 1975 - account for 88% of the 
income. 84% of the expenditures and 87% of total 
:5etS kclki 	\ : l 

1 ypes of frost Arrangement 
Pension funds classified as "corporate trustee' in 

Tables H and I may be either individually managed by 
the trust company, invested in pooled funds, or a 
combination of these two. Funds classified as "pooled" 
are pension funds which have investments in pooled 
pension funds of trust companies. The group classified 
under "corporate trustee - combinations of indivi-
dually managed and pooled" are adnunistered by a 
trust company and have part of the contributions 
invested in pooled funds and part invested in a 
portfolio of bonds, stocks, etc. 

Pension funds classified under the heading "com-
binations of corporate trustee and individual trustee" 
are funds administered in part by individual trustees 
and in part by trust companies. The portion administ-
ered by the trust company is generally invested in 
pooled pension funds. 

consolidé ces regimes ne détiennent done aucun avoir 
sous forme d'encaisse ou de titres. Par consequent, a 
['exclusion de ce qu'on appelle des "regimes du revenu 
consolidé", Ia valeur estimative de tous les autres régi-
mes fIducie, sociétés d'assurances et rentes collectives 
sur l'Eiat, s'Clevait a $33.5 rnilliards en 1976, dont S25.2 
milliards ou 75 % étaient détenus par des caisses en 
fIducie. Etant donné Ia proportion massive de l'actif des 
pensions dans ces caisses, ii y a lieu de dire que les regimes 
de pensions en fiducie constituent Ic principal dépositaire 
des caisses de pensions. 

Caisse de pensions par taille 
Le tableau G indiquc Ia repartition des caisses de 

pensions scIon Ic nombre de participants et met en 
evidence l'importance relative des différentes tranches de 
taille. En cc qui concerne le nombre des caisses, l'accrois-
sement le plus marqué s'est produit pour les petites caisses 
ayant moms de 50 adherents. Au coors des 15 demières 
annCes, Ic nombre de ces petites caisses est passé de tin 
tiers a plus de 0.5 % de l'umvers des caisses en fiducie. 
Cependant l'actif de ces caisses reprCsentait moms de 2 % 
de I'actif total des caisses en fiducie. II est intéressant de 
noter que Ia part des caisses les plus importantes ayant 
1,000 adherents ou plus (353 caisses sur on total de 3,543 
caisses en 1975) est de 88 % pour Ic revenu, 84 % pour les 
dépenses et plus de 87 % pour l'actif total détenu par 
Fensemble des caisses. 

Genres de fiducie 

Les caisses de pensions classCes comme "sociétés de 
fiducie" aux tableaux H et I peuvent Ctre administrées 
individuellement par Ia société de fiducie, ëtre placées 
dans une caisse commune ou participer a Ia fois a ces 
deux regimes. Les caisses classées comme "caisses corn-
niunes" sont celles qui ont des placements dans les caisses 
communes de sociétés de fiducie. Le groupe "combinaison 
de caisses administrées individuellernent et de caisses 
communes" comprend les caisses adrninistrées par one 
société de fiducie, qui place une partie des cotisations 
dans des caisses communes et une partie dans un 
portefeuille d'obligations, d'actions, etc. 

Les caisses de pensions classées comme "combi-
naisons de société de fiducie et de fiduciaire particulier" 
sont celles qu'administrent en partie des fiduciaires 
particuliers, et en partie des sociétés de fiducie. Dans Ia 
plupart des cas Ia partie administrée par Ia société de 
fiducie est placée dans des caisses communes. 



16,8751.1 

	

4,342 	0.3 

	

19,302 	1.3 

	

40,519 	2.7 

18,573 
34,534 

	

73,600 	.4 
83,224} 

	

1,243,439 	1- 

	

1,493,889 	100.0 

I.7 
0.3 
1.3 

3-3 

1.3 
2.3 
4.6 
5.4 

83.1 

100.0 

$'000 I 	- 	$'000 j 	% 	1 

Under 50 - Moms de 50: 
21 	Under 5 - Moms de 5 	............ . . - 	- 811 0.3 
22 	5- 	9 	................... .. -. 439 0.1 
23 	10- 	49 	 . - - 	. 4,509 1.5 

24 	Sub-total - Total partiel 	. 	. 	. 	. 	. 	. 	. 	. . 	1,271 0.8 5,759 1.9 

25 	50- 	99 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	1,368 0.9 5,541 1.8 
26 	100-199 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	2,747 1.8 13,858 4.6 
27 	200-499 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	6,934 43 18,748 6.2 21 
28 	500-999 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	5,779 3.8 11,747 3.9 I' 
29 	1,000 and over - et plus . . . . . . . . . . . 	135,251 88.2 246,873 81.6 301 

30 	Total 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	153,350 100.0 302,526 100.0 36' 

% $000 % $'OOO 

1,992 0.8 5,760 1.4 14,880 3.1 
872 0,2 2,330 0.5 1,355 0.3 

1,515 1.5 5,613 1.3 8,702 1.8 

1,379 2.5 13,703 3.2 24,937 5.2 

5,926 1.9 7,165 1.7 6,599 1,4 
1,422 2.5 10,277 2.4 11,664 2.4 
1.734 5.9 18,238 4.3 25,675 5,4 
1,845 5.4 32,513 7.7 31,345 6.6 

920 81.8 343,031 80.7 376.195 79.0 

1,226 L 	100.0 424,927 100.0 476,415 100.0 
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TABLE C. Trusteed Pension Funds by Number of Employees Covered, 1960, 1965, 1967-1976 

No. 

Employees covered 

Participants 

	

1967 	 1968 

Number of pension funds - Nombre de caisses de pensions 

No. - nbre 	% 	No.- nbre 	- % - - No. - nbre - 	- 	No. - nbrer% 	No. -  % 

• 	- . 	- 883 29.5 1.513 39.9 1,764 	43.4 1,717 
- 	. - 	- 213 7.1 271 7.2 298 	7.3 304 
• 	. . 	- 648 21.6 682 18.0 679 	16.7 701 

366 32.11 1,744 58.2 2,466 65.1 2,741 	67.4 2.722 

176 15.5 325 10.8 332 8.8 331 	8.1 325 
187 16.4 288 9.6 334 8.8 317 	7.8 327 
187 16.4 318 10.6 299 7.9 299 	7.4 309 
80 7.0 113 3.8 125 3.3 141 	3.5 146 

143 12.6 209 7.0 233 6.1 236 	5.8 243 

1.139 	100.0 	29971 	100.01 	3,789 L 	100.0 1 	4065j 	100.01 	4,072 

Under 50 - Moms de 50: 
Under 5 - Moms de 5 ............. 

2 
	

5- 	9 ................... 
3 
	

10- 49 ................... 

4 
	

Sub-total - Total partiel 

5 
	

50- 	99 ................... 
6 
	

100- 199 ................... 
7 
	

200-499 ................... 
8 
	

500-999 ................... 
9 
	

1,000 and over - et plus ........... 

10 
	

Total .................... 

42.2 
7.5 

17.2 

66.9 

8.0 
8.0 
7.6 
3.6 
5.9 

100.0 

Income - Revenu 

5 ,000 
	 - 	I - 	I 	. 	I'000 

	
% 
	

I 	$'OOO 

Under 50 - Moms de 50: 
11 Under 5 - Moms de 5 	............ I 	- 
12 5- 	9 	................... 
13 10- 	49 ................... 

14 Sub-total - Total parriel 	. . . . 	. 	. 	. 	. 	. 	5,538 

15 50- 	99 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	. 	. 	7,531 
16 100- 199 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. . 	. 	. 	. 	. 	. 	14,946 
17 200-499 ................... 31,112 
18 500-999 ................... 30,382 
19 1,000 and over - et plus . . . . . . 	. 	. 	. 	. 	. 	460,778 

20 1 Total 	..................... 550,287 

- 	- 20,977 	2.1 21,811 1.9 22,171 
• 	. 4,557 	0.4 3,894 0.3 3,724 
- 	- 14,588 	1.5 16,497 1.4 17,939 

1.0 40.122 	4.0 42,202 3.6 43,834 

1.4 16,1891 	1.6 16,524 1.4 17,362 
2.7 27,028 	2.7 31,676 2.8 30,812 
5.7 58,656 	5.9 57,240 4,9 61,225 
5.5 47,560 	4.8 59,253 5.1 71,098 

83.7 808,194 	81.0 955,408 82.2 1,106,267 

f 	997,7491 	100.01 1.162.j_  100.01 1330,598 

Expenditures - Dépenses 

5'OOO 

Under 50 - Moms de 50: 
31 Under 5 - Moms de 5 	............ 
32 5- 	9 	................... 
33 10- 	49 	................... . 	- 

34 Sub-total - Total partiel 	. . . . . . . . . 22,426 

35 50- 	99 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 31,680 
36 100-199 . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 62,939 
37 165,026 
38 146,805 
39 

200-499 .......................
500-999 .......................

1,000 and over - et plus ............ 3,153,718 

40 Total 	..................... 3,582,594 

Assets (book value) - Actif (valeur comptable) 

$,000 	I 	$'OOO I 	% 	S'000 	 I 	$'000 

- 	- 42.621 0.6 99,342 	1.2 120,309 1.4 120,442 1.2 
- 	- 10,196 0.2 16,727 	0.2 20,845 0.2 27,344 0.3 

63,240 1.0 88,302 	1.1 98,434 I.! 110,778 1.1 

0.6 116,057 1.8 204,371 	23 239,588 2.7 258,564 2.6 

0.9 78.835 1.2 104,252 	1.3 111,210 1.2 125,255 
1.8 150,556 2.3 185.786 	2.3 199,282 2.2 222,596 2 2 

4.6 329,231 5.0 369,011 	4.6 398,055 4.4 488,893 4.'I 

4.1 287,020 4.4 396,657 	4.9 483,716 5.4 523,662 
88.0 5,579.233 85.3 6,808,273 	84.4 7,540,575 84.1 8,384,458 K 

100.0 6,540,932 100.0 8,068,350 	100.0 8,972,426 100.0 10,003,428 10020 
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TABLEAU G. Caisses de pensions en fiducie selon Ic nombre de participants, 1960, 1965, 1967- 1976 

970 1971 1972 	 1973 1974 1975 1976 

NO 

No. - nbrc 

Number of pension funds - Nombre de caisses de pensions 

No. - nbre % - 	% No. -nbre % No. - nbre % No. - nbre % No. - nbre % No. - nbre % 

1,473 38.2 1321 33.5 1,185 31.4 1,111 28.8 903 24.5 811 22.4 725 20.5 1 
310 8.0 328 8.3 315 8.3 315 8.2 309 8.4 287 7.9 267 7.5 2 
698 18.1 792 20.1 753 19.9 837 21.7 840 22.8 854 23.6 866 24.4 1 	3 

2,481 64.3 2.441 61.9 2,253 59.6 2,263 58.7 2,052 55.7 1,952 53.9 1,858 52.4 4 

320 8.3 351 8.9 384 10.2 377 9.8 371 10.1 381 10.5 389 11.0 5 
326 8.4 364 9.2 328 8.7 363 9.4 357 9.7 348 9.6 348 9.8 6 
330 8.5 362 9.2 373 9.9 384 10.0 409 11.1 426 11.8 413 11.7 7 
145 3.8 160 4.0 172 4.5 173 4.5 176 4.8 176 4.8 182 5.1 8 
257 6.7 268 6,8 268 7.1 299 7.6 315 8.6 339 9.4 353 10.0 9 

3,859 100.0 3,946 100.0 3,778 100.0 3,859 100.0 3.680 100.0 3,622 J 	100.0 3,543 100.0 JO 

Income - Revenu 

$'OOO % $'OOO % $'OOO % $1100 % $'OOO % $'OOO % 5 1000 % 

12,778 0.8 12,900 0.7 13,813 0.6 11,821 0.4 11,260 0.3 10,808 0.3 11,109 0.2 II 
3.500 0.2 3,591 0.2 3,500 0.1 4,275 0.2 5,072 0.2 5,207 0.1 5,300 0.1 12 

19,395 1.2 22,292 I.! 28,043 1.2 31,687 1.1 33,623 1.0 38.352 0.9 45,218 0.9 13 

35.673 2.2 38,783 2.0 45.356 1.9 47,783 1.7 49,955 1.5 54.367 1.3 61,627 1.2 14 

1.828 1.2 27,056 1.4 28,859 1.2 32.979 1.2 39,874 1.2 40,116 1.0 46,987 0.9 15 
4,558 2.1 41,493 2.1 47,839 2.1 58,576 2.1 61.009 1.8 69,776 1.7 86,933 1.7 16 
2,363 5.1 98.435 5.0 123,520 5.3 130.351 4.7 151,334 4.5 199,482 4.8 214,646 4.2 17 

85,589 5.3 100,553 5.2 131,570 5.6 145,261 5.2 156.948 4.7 166,940 4.1 203,185 4.0 18 
1..455 84.1 1.640.069 84.3 1,963,091 83.9 2,365,206 85.1 2,902,083 86.3 3,578.971 87.1 4,490,384 88.0 19 

1,625,466 100.0 1.946,389 100.0 2.340,235 100.0 2,780,156 100.0 3,361,203 100.0 4,109,652 100.0 5.103,762 100.0 20 

Expenditures - Dépenses 

$'OOO % $'OOO % $'OOO % $'OOO % $'OOO $'OOO % $'OOO % 

18,657 3.0 16,606 2.2 15,283 1.9 20,422 2.1 12,284 1.0 13,106 1.0 15,111 1.1 21 
3,196 0.5 4,188 0.6 2,991 0.4 3,911 0.4 3,648 0.3 3,883 0.3 4,791 0.3 22 
9,451 1.5 13,458 1.8 13,383 1.6 19,211 2.0 19.480 1.7 18,789 1.5 25,188 1.7 23 

31.304 5.0 34.252 4.6 31,657 3.9 43,544 4.5 35.412 3.0 35,778 2.8 45,090 3.1 24 

10,075 1.6 10,961 1.5 15,050 1.9 18,777 2.0 24,617 2.1 17,079 1.3 19,330 1.3 25 
13.612 2.1 16,659 2.2 15,111 1.9 21.146 2.2 25,787 2.2 24,733 1.9 31,261 2.2 26 
32,667 5.2 47,185 6.3 42,806 5.3 49,045 5.1 60,777 5.2 66,101 5.1 73,355 5.0 27 
38,178 6.1 35,342 4.7 56.062 7.0 41,715 4.4 56,651 4.9 55,454 4.3 56,833 3.9 28 

503,014 80.0 605,709 80.7 642,051 80.0 783,006 81.8 966,702 82.6 1,090,667 84.6 1,228,213 84.5 29 

628,850 100.0 750,108 100.0 802,737 100.0 957,233 100.0 1,169,946 100.0 1,289,812 100.0 1,454,082 100.0 30 

Assets (book value) - Actif (valeur comptable) 

5'OOO $'OOO % $'OOO % $'OOO % $'OOO % S'OOO % S'OOO % 

111,114 1.0 112,409 0.9 119,814 0.8 102,982 0.6 101,755 0.6 97,065 0.5 96,540 0.4 31 
21.197 0.2 24,305 0.2 23,577 0.2 22,884 0.1 26,752 0.1 27,408 0.1 29,909 0.1 32 

118,232 1.1 144.086 1.2 154,082 1.1 170,771 1.1 188,650 1.0 214,955 1.0 252,478 1.0 33 

250.543 2.3 280,800 2.3 297,473 2.1 296,637 1.8 317,157 1.7 339,428 1.6 378,927 1.5 34 

I 	10.! 13 1.2 256,584 2.1 170,031 1.2 193,331 1.2 199,076 1.1 212,206 1.0 240,975 0.9 35 
.2I .931 2.0 164,365 1.3 262,411 1.9 322,119 2.0 344,347 1.9 377,188 1.8 428,268 1.7 36 

56,645 5.0 624,350 5.0 693,893 4.9 789,909 4.9 879,381 4.8 1,207,061 5.7 1,149,105 4.6 37 
564,047 5.1 649,508 5.2 799.175 5.7 783,508 4.8 838,778 4,6 903,416 4.2 1,027,318 4.1 38 

9.335,862 84.4 10,485,464 84.1 11,827,064 84.2 13,785,622 85.3 15,705,160 85.9 18,170,749 85.7 22,009,034 87.2 39 

11,059,141 100.0 12,461,071 100.0 14,050,047 100.0 16,171,126 100.0 18,283,899 100.0 21,210,048 1000 25,233,627 100.0 40 
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TABLE H. Trusteed Pension Funds by Number of Employees Covered and Type of Trust Arrangement, 1975 and 1976 

Corporate trustee - Société de fiducie 

Combinations of 
Individually 	 individually managed 

Employees covered 	 managed 	 Pooled 	 and pooled 

Participants 	 Caisses administrées 	Caisses communes 	Combinaisons d,e caisses 
individuellement 	 admistrees m 

individuellement et de 
caisses communes 

No. 

 

	

1975 	I 	1976 	1975 	1976 	1975 	1976 

	

F 	j  
number - nombre 

. 1 	Under5-Moinsde5 ....................61 	59 	397 	344 	17 	18 

2 	5- 	9 	..........................25 	19 	218 	197 	7 	10 

2 	10- 	49 	..........................84 	94 	614 	616 	58 	61 

4 	50- 	99 	..........................50 	45 	237 	243 	42 	44 

5 	100-199 	..........................50 	43 	198 	192 	43 	53 

6 	200-499 	..........................05 	97 	151 	145 	96 	92 

7 	500-999 	..........................43 	50 	39 	40 	48 	47 

8 	1,000 and over - et plus 	..................91 	86 	16 	13 	86 	97 

9 	Total .............................509 	493 	1,870 	1.790 	397 	422 

TABLE 1. Number of Employees Covered by Type of Trust Arrangement, 1975 and 1976 

Corporate trustee - Société de fiducie 

Combinations of 
Individually 	 individually managed 

Employees covered managed 	 Pooled 	 and pooled 
- 	 - 

- 	 Caisses administrées 	Caisses communes 	Combjnaisons de caisses Participants 	 individuellement 	 administrées 
individuellement et de 

caisses communes 

No. 	
1975 	1976 	1975 	1976 	1975 	1976 

- 	 number - nombre 

Under S - Moms de 5 	................ 133 

10- 	49 ...................... 	 2

. 
5- 	9.......................131 

.122 
50- 	99 ....................... ..3,306 
100-199........................7,372 
200-499 ....................... ..32,993 
500-999 ...................... 	. ..26,732 

1,000 and over - et plus 	............. 	 29.3,822 

Total ......................... 366,611 

113 	680 	586 	32 	27 

93 	1,325 	1,175 	45 	61 

2,353 	14,190 	14,136 	1,453 	1,517 

2,902 	16,219 	16,463 	2,882 	3,187 

6,508 	27,141 	25,263 	5,838 	7,434 

30,214 	42,721 	40,788 	29,852 	29,547 

32,516 	24,413 	22,369 	32,815 	33,333 

282,261 	33,246 	25,937 	313,370 	342,33 

356,960 	159,935 	146,717 	386,287 	417,443 

1 
2 
3 
4 
5 
6 
7 
8 

9 
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TABLEAU H. Caisses de pensions en fiducie selon le nombre de participants et le genre de fiducie, 1975 et 1976 

Combinations of 
corporate trustee and 

Pension fund society Individual trustee individual trustee 
- - - Total 

Société de caisse Fiduciaire particufler Combinaisons de societe 
de retraite de fiducie et de 

fiduclaire particulier 

1975 1976 1975 1976 1975 1976 1975 1976 
___________ 	 __________ NO 

number - nombre 

- - 321 292 15 12 811 725 1 
- - 34 37 3 4 287 267 2 
- 1 92 88 6 6 854 866 3 

3 1 39 48 10 8 381 389 4 
3 3 45 49 9 8 348 348 5 
5 5 61 67 8 7 426 413 6 
1 1 35 34 10 10 176 182 7 

14 14 109 116 23 27 339 353 8 

26 25 736 731 84 82 3.622 3.543 9 
ll_ 

TABLEAU 1. Nombre de participants pai genre de fiducie, 1975 et 1976 

Combinations of 
corporate trustee and 

Pension fund society Individual trustee individual trustee 
- - 

- Total 
Société de caisse Fiduciaire particulier Combinaisons de société 

de retraite de fiducie et de 
fiduciaire particulier 

1975 1976 1975 1976 1975 1976 1975 1976 
NO 

number - nombre 

- - 539 501 30 13 1,414 1,240 1 
- 

- 227 240 22 27 1.750 1,596 2 
- 31 2,080 2,070 109 119 19,954 20,226 3 

161 71 2,492 3,386 735 514 25,795 26,523 4 
428 398 6,303 6,629 1,300 1,164 48,382 47,396 5 

1,634 1,883 19,563 21,689 2,311 2,249 129,074 126,370 6 
717 844 22,589 22,859 6,098 6,398 113,364 118,319 7 

8,035 89,052 1,124,819 1,252,373 225,897 333,245 2,076,189 2,325,205 8 

87,975 92,279 1,178,612 1,309,747 236,502 343,729 2,415,922 2,666,875 9 
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647,553 

16,383 
159,776 
38,548 

134,149 
4,564 

11,230 
2,887 

59,386 
445 

1,074,921 

33,416 

9.254 

1,117,591 

3,268,069 

769,680 

20,080 
218,313 
48,520 

150,580 
3,697 

14,484 
6,629 

72,954 
122 

1,305,059 

37,673 

9,964 

1,352,696 

4,026,215] 

1,873,283 

854,094 

2,727,377 

748,521 

19,870 
198,149 
57,236 

188,822 
5,433 

15,163 
3,407 

88,910 
466 

1,325,977 

44,648 

11,650 

1,382,275 

4,109,652 

2,259,067 

1,132,936 

3,392,003 

900,579 

25,985 
279,374 
70,993 

216,667 
5,016 

20,685 
8,031 

112,007 
123 

1,639,460 

58,645 

13,654 

1.711,759 

5,103,762 

	

1,308,988 1 	1,559,7891 	564,295 

	

841,490 	1,113,730 	12,604 

	

2,150,478 	2,673,519 - 	576,899 

699,278 

19,206 

718,484 

100,968 

3,487 
38,373 
18,688 

54,673 
869 

3,933 
520 

29,524 
21 

251,056 

11,232 

2,396 

264,684 

841,583 

130,899 

5,905 
61,061 
22,473 

66,087 
1,319 

6,201 
1,402 

39,053 

334,401; 

20,972 

3,690 

359,063' 

1,077,547 
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TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1975 and 1976 

TABLEAU 1. Statistiques principales sur les caisses de pensions, regimes contributifs et non contributifs, 1975 et1976 

Contributory 	 Non-contributory 
Selected items 	 Regimes contributifs 	Regimes non contributifs 

	 Total 

DonnCcs choisies 
1975 	1 	1976 	1 	1975 	1 	1976 

	
1975 	 1976 

Trust arrangements - Genre de tiducie: 
(a) Corporate trustee- Société de fiducie: 

Pooled funds - Caisse commune . . . . . . . . . . . . . . . . . . . . . . 
Individually managed - Caisse administrdc individuellement...... 
Combination 	Combinaison . . . . . . . . . . . . . . . . . . . . . . . . 

(b) Individual trustee - Fiduciaire particulier ................. 
(c) Combination of(s) and (b) - Combinaison do a) et de b) ........ 
(d) Pension fund societies - Siriétés de caisse de retraite . . . . . . . . . . 

Total.................................... 

Investment in pooled pension funds - Placement dans des caisses communes 

lnvestnsent in mutual funds - Placement dans des fonds mutuels ....... 
Segregated or pooled funds of an insurance company - Caisses séparlies ou 
communes des conspagnies d'assurance ...................... 

Employees covered - Participants 

1,146 1,086 724 704 1,870 1,790 
319 306 190 187 509 493 
241 257 156 165 397 422 
400 391 336 340 736 731 
50 48 34 34 84 82 
23 22 3 3 26 25 

2,179 2,110 1,443 1,433 3,622 3,543 

1,437 1,391 914 903 2,351 2,294 

44 42 32 37 76 79 

	

51 	 42 	 19 	 24 	 70 	 66 

	

1,605,600 	1,884,462 	810,322 	782,413 	2,415,922 	2,666,875 

TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds. 1975 and 1976 

TABLEAU 2. Revenu et dépenses des caisses de pensions, regimes contributifs et non contributifs, 1975 et 1976 

Income and expenditures 

Rrvenu et dépenses 

Contributory 

- Regimes contr-ibutifs 

1975 	1 	1976 

Non-contributory 
- 	 Total 

Regimes non contributifs 

i1975 	tiIIIi 
thousands of dollars - rnilliers de dollars 

lss,me - Revenu 

I niptoyc r coot ri hut ions Cotisations des employeurs 

Employee contributions - Cotisations des employis .............. 

Total....................................... 

Invest ment income - Revenu de placements: 
Interest from - Intérdts sur: 
Bonds - Obligations .............................. 
Bank or trust company deposits - Dépôts dans des banquet ou sociétCs 
de fiducie .................................... 

Mortgages - Hypotheques ............................ 
Short-term investments - Placement a court terme .............. 

Dividends from - Dividendes sur: 
Canadian common stock - Action ordinaires do societes canadiennes 
Canadian preferred stock - Action privilégiées de sociéten canadiennes - 
Freiin consmon and preferred stock - Action ordinaires et privilegiees de 
societét Ctrangéres 	............................... 

Real estate 	liens irnmobilters ......................... 
Pooled, mutual and segregated funds - Foods cominuns, mutuels 
etsCparCs ..................................... 
Other - Autres .................................. 

Total....................................... 

Net profit on sale of securities - Bénéftce net sur Ia vente de litres ...... 

Miscellaneous - Divers ............................... 

Total....................................... 

Income - Total - Revenu ........................... 

Expenditures - Dépenses 

Pension payments out of funds - Versements de pensions puisées dans Ia 
caisse 

Cost of pensions purchased - Coüt des pensions achetCes ........... 

Cash withdrawals on - Retraits en espèces: 
Death - DécCs 	................................... 
Separation - Cessation d'ensploi ......................... 
Discontinuation of plan- Abolition de Ia caisse ............... 
(lange of funding agency- Changement de caitse .............. 

-\dministration costs - Frais d'ad ministration ................. 

Net loss on tale of securities - Perle nette sur Ia vente de litres ........ 

Other expenses - Autres dépenses 

Expenditures-. Total - Dépenses ...................... 

699,264 795,468 

18,232 24,983 

9,762 13,794 
119,121 157,804 

7,908 10,397 
26,808 23,459 

19,844 23,148 

95,569 70,178 

33,831 6,286 

1,030,339 1,125,517 

200,757 241,697 

10,377 9,881 

1,433 2,291 
5,347 8,826 
2,451 6,104 
2,638 25,440 

7,005 8,684 

26,141 23,322 

3,324 2,320 

259,473 328,565 

900,021 1,037,165 

28,609 34,864 

11,195 16,085 
124,468 166,630 

10,359 16,501 
29,446 48,899 

26,849 - 31.832 

121,710 93,500 

37,155 8,606 

1,289,812 1,454,082 
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TABLE 3. Book and Market Value of Assets of Contributory and Non-contributory Pension Funds, 1975 and 1976 

Contributory 	 Non-contributory 

Regimes contributifs 	 Regimes non contributifs 

Assets 	 Book value 	 Market value 	 Book value 

Valeur cssrnptable 	 Valeur marchande 	 Valeur comptable 

1975 	 1976 	 1975 	 1976 	 1975 	 1976 

thousands of doDars - milliers de dollars 

Investment in pooled pension funds: 

287,563 268,797 267,032 121,561 129,201 1 	Equity fund (stock fund) 	..................... 278,945 

2 	Fixed income fund (bond fund) 	................. 128,261 145,193 125,641 154.000 72,034 94,934 

3 	Diversified fund 	.......................... 35,695 48,808 33,965 47,775 16,111 22,479 

4 	Mortgage fund 	. 	 . 	 . 	 . 	 . 	 . . 	. . 	 . 	 . 	 . 	 . 	 . 	 . . 	 . 	 . 	 . 	 . 	 . . 	 . 	 . 	 . 	 . 	 289,420 362,857 280,425 364,639 178.379 277,746 

5 	Foreign funds 	........................... 50,533 54,542 40,897 53,444 34,051 35,850 

6 	Other 	................................ 463 1,554 460 1,611 330 378 

7 	Total 	............................... 783,317 900,517 750,185 908,501 422,466 560,588 

8 IMutual and investment funds 	................... 17,362 20,407 18,779 24,574 12.907 7,105 

9 S 	or pooled funds of insurance companies 	 199,687 260,897 186,147 254212 48,498 93,840 

Bonds: 

10 	Government of Canada 	. . . . . 	. . . . . 	 . 	 . . . . . 	 . 	 . 	 . 	 . . 	 335,383 484,668 282,293 472.696 69,475 135,339 

11 	Provincialgovernments 	......................5,051,893 5,998,120 4,754.606 5,844,916 258,377 382,366 

12 	MumcipaJ, school boards, etc................... 828,889 911,560 698,609 823.717 47,324 54,371 

2,859,876 2.309,410 2,755,813 929,014 1,026,615 13 	OtherCanadian 	..........................2,609,709 

14 	Non-Canadian 	........................... 10,825 7,108 9,147 6,152 5,662 3,226 

15 	Total 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 8,836,699 10,261,332 8,054,065 9,903.294 1,309.852 1,601,917 

Stocks: 

16 	Canadian, common .........................3,213.619 3,662,904 3,017,510 3,526.832 1,290,424 1,576,072 

17 	Canadian, preferred 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 78,040 58,502 64,268 52,927 20,774 20,065 

18 	Non-Canadian. common 	. . . . . . . . . . . . . . . . . . . . 	 534,570 644,756 477,325 655,632 169,534 249,415 

19 	Non-Canadian, preferred 	. . . . 	. . 	 . 	 . 	 . 	 . 	 . 	 . . 	 . 	 . . . . 	 . 	 . 	 3,483 1,084 1,821 947 2,468 191 

20 	Total 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 3,829,712 4,367,246 3,560,924 4,236,338 1,483,200 1,845,743 

Mortgages: 

21 	Insured residential (NRA) 	....................1,100,152 1,565,691 1,076,197 1,556,670 244,499 394,847 

22 	Conventional 	............................ 842,027 1,051,641 830,470 1.052.460 283.801 336,353 

23 	Total 	...............................1,942,179 2,617,332 1,906,667 2.609,130 528,300 731,200 

24 	Real estate and lease-backs ..................... 86,312 119,961 86,192 120.291 9,647 23,576 

Misceilanoeus: 

25 	Cashonhand 	. 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 310,151 280,100 310,151 280,100 80,436 117,674 

26 	Guaranteed investment certificates 	. . . . . . . . . . . . . . 	 69,514 83,907 69,464 84.122 63.541 88,364 

628,264 659,084 628.928 213,438 161,229 27 	Other short-term investments 	.................. 658,880 

28 	Accrued interest and dividends receivable 	........... 151,829 187.285 151,829 187,285 25,992 38,086 

29 	Accounts receivable 	........................ 104 ,906 209,923 104,906 209.923 17,889 22,335 

30 	Other assets 	............................ 3,064 4,619 2,874 4.518 270 180 

1,394,098 1,298,308 1,394,876 401,566 427,868 31 	Total 	...............................1,298,344 

32 	Total assets 	...........................6,993,612 19,941,790 15,861,267 19,451,216 4,216,436 5,291,837 



112,697 

67,426 

14,686 

168,721 

27.663 

291 

391,484 

124,198 

96,064 

22,036 

277.446 

34,781 

366 

554,891 

400,506 

200.295 

51.806 

467,799 

84,584 

793 

1,205,783 

416,764 

240,127 

71,287 

640,603 

90.392 

1,932 

1.461,105 

381,494 

193,067 

48,651  

449,146 

68.560 

751 

1,141,669 

	

13,159 
	

12,288 
	

30,269 
	

27,512 
	

31,938 

	

47,008 
	

91,704 
	

248,185 
	

354.737 
	

233,155 

64,009 

229.112 

19,913 

531,816 

5,258 

1,170,108 

138.945 

378,573 

49,708 

995,839 

2.766 

1,565,831 

404,858 

5,310,270 

876,213 

3,538,723 

16,487 

10,146,551 

620,007 

6,380,486 

965.931 

3,886,491 

10,334 

11,863,249 

346,302 

4,983,718  

738,522 

3,141,226 

14.405 

9,224,173 

A 

5,102,829 	Ordinaires, de sociétés canadiennes ............... 

70,366 	Privilégiées, de sociétés canadiennes 	.............. 

931,408 	Ordinaires, de sociétés étrangêres ................ 

1,118 	Privilégiées, de sociétés étrangeres 	............... 

6,105,721 	Total 	............................... 

Hypothèques: 

1,944,262 	Assures sur l'habitation (1.-N.H.) 	................ 

1,383,382 	Ordinaires 	............................. 

3,327,644 	Total 	............................... 

143,837 Ilmmeubles et rétrolocations 

Divers: 

397,774 	Encaisse et dCpôts dans les banques I charte .......... 

172,735 	Certificats de placements garantis 

790,268 	Autres placements a court terme 	................ 

225,371 	IntCréts courus et dividendes I reccvoir ............. 

232,258 	Comptes I recevoir 	........................ 

4,695 	Autres ClCments d'actif 	..................... 

1,823,101 	Total 	............................... 

24,715,598 	Actif total 	............................ 

6 

7 

8 

9 

0 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1,260,937 1,575,997 4,504,043 5,238,976 4,278,447 

16.239 17,439 98,814 78,567 80,507 

169,047 275,776 704,104 894,171 646,372 

2,382 171 5,951 1,275 4,203 

1,448,605 1 	1,869,3831 	5,312,9121 	6,212,9891 	5,009.529 

226.461 387,592 1,344,651 

271,517 330,922 1,125,828 

497,978 718,514 2,470,479 

9,579 23,546 95,959 

1,960,538 

1,387,994 

3,348,532 

143.5371 

1,302,658 

1,101,987 

2,404,645 

95,771 

80,436 117,674 390.587 397,774 390,587 

63.653 88,613 133,055 172,271 133,117 

213,563 161,340 872,318 789,493 872,647 

25,992 38,086 177,821 225,371 177,821 

17.889 22,335 122,795 232,258 122,795 

265 177 3,334 4,799 3,139 

401,798 428,225 1,699,910 1,821,966 1,700,106 

3,979,719 5,264,382 21,210,048 25,233,627 19,840,986 
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TABLEAU 3. Valeur comptable et valeur inarchande de l'actif des caisses de pensions, regimes contributifs et non contributifs, 1975 et 1976 

Total 
Non-contributory 

Rc'iines non contributifs 

Market value 

Valeur marchande 

1975 	1 	1976 

Book value 

Valeur comptable 

1975 	1 	1976 

Market value 

Valeur marchande 

1975 	 1976 

Element dactif 

NO 

thousands of dollars - milliers de dollars 

Placement dana des caisses communes: 

	

411,230 	Avoir (capital-actions) 	......................I 

	

250.064 	Fonda de revenu fixé (obligations) 	............... 	2.  
69.811 	Fondsdiversjfiés 	..........................3 

	

642,085 	Fonda hypothécaues ........................4 

	

88,225 	Valeurs étrangCres..........................5 

	

1,977 	Autres 	................................6 

	

1,463,392 	Total 	...............................7 

36,862 Placements dana les fonda mutuels ............... I 8 

345,916 Causes séparées ou communes des compagnies d'assurance . . 

Obligations: 

611,641 Gouvernement du Canada 
	

0 

6,223,489 Gouvernements provinciaux 

873,425 I Mumcipalités et commissions scolaires. etc 
	

2 

	

3,751,652 	Obligations d'autres organismes canadiens 
	

3 

8,918 Obligations d'organismes étrangers 
	

4 

	

11,469,125 	Total ............................... 	S 



Sociétés de 
caisse de retraite 

$ ,000 

	

79,691 	39.9 

	

92,387 	39.8 

	

37,641 	 18.8 

	

42,534 	 18.4 

	

117.332 	58.7 

	

134.921 	58.2 

38,618 
45,741 

1,432 
2,740 

22,860 
28,568 

3,105 
1,447 

12,280 
12,381 

358 
330 

1,242 
1,533 

164 
299 
174 

1,365 

80,238 
94,404 

2,180 I 

2.528 

100 
147 

82,518 
97.079 

199,850 
232.000 

40, 
40.6 

1.1 
1.1 

0.1 
0.1 

41.3 
41.8 

100.0 
100.0 

	

64,127 
	

77.0 

	

71,155 
	

82.1 

	

1,481 
	

1.8 

	

1,482 
	

1.7 

	

289 
	

0.3 

	

546 
	

0.6 

	

6,485 
	

7.8 

	

8,117 
	

9.3 

14 

	

6,437 
	

7.7 

	

556 
	

0.6 

	

845 
	

1.0 

	

1,012 
	

1.2 

	

3,669 
	

44 

	

3,934 
	

4 

7 

	

83,334 
	

100.' 

	

86,823 
	

100.0 

13.8 
13.5 
0.4 
0.6 
4.2 
5.2 
1.9 
2.0 

7.6 
7.2 
0.1 
0.1 
0.6 
0.6 
0.1 
0.1 
1.8 
1.5 

30.5 
30.8 

2.1 
2.1 

.4 0 
1.1 

33.0 
34.0 

100.0 
100.0 

71 
46 

33 
5 

40,466 
45,065 

121 

40.691 
45,116 

1,161 
1,037 

675 
697 

42,527 
46,850 

150,424 
160,053 
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- 	 TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1975 and 1976 

Corporate trustee - Société de fiducie 

I Combinations of 
individually managed 

Income and expenditures 	 Individually managed 	 Pooled 	 and pooled 

	

Caisses administrées 	Caisses communes 	Combinajsons de 

	

individuellement 	 I 	caisses adnriisistrees 
individuellcment et de 

No. 	 caisses communes - 	
$'000 	':; 	$'OOO 	I 	$000 

Income 

Employer contributions 	................. 1975 247,506 49.5 77,520 
2 1976 274,878 48.3 80,912 

3 	Employee contributions 	................. 1975 87,753 17.5 30,377 
4 1976 100,879 17.7 32,291 

5 	Total 	.......................... 1975 335,259 67.0 107,897 
1976 375,757 66.0 113,203 

Investment income 

	

51.6 	361,605 
	

57.3 

	

50.6 	457,975 
	

57.4 

	

20.2 	61,110 
	

9.8 

	

20.2 	70,514 
	

8.9 

	

71.8 	422,715 
	

67.1 

	

70.8 	528,489 
	

66.3 

7  1  Interest from: 
Bonds ..........................1975 

8 1  1 
1976' 

9 Banks or trust company deposits ........... 1975 
10 1976 
11 Mortgages 	........................ 1975 
12 1976. 
13 
14 

Short-term investments 	................ 1975 
1976 

Dividends from 
15 Canadian common stock 	............... 1975 
16 1976 
17 Canadian preferred stock 	............... 1975 
IS 1976 
19 Foreign common and preferred stock 	........ 1975 
20 1976 
21 Real 	estate 	....................... 1975 
22 1976 
23 Pooled, mutual and segregated funds . 	. . . . . 	. 	. 	. 	1975 
24 1976 
25 Other 	........................... 1975 
26 1976 

27 Total 	.......................... 1975 
281 1976, 

29 Net profit on sale of securities 	............. 1975 
30 1976 

3 
1 
 Miscellanoeus 	....................... 1975 

32 1976 

33 Total 	........................... 1975 
34 1976 

35 	Total income .....................1975 
36 	 1976 1 

Expenditures 

37 Pension payments out of fund ..............1975 	110,396 
38 	 1976 	117,073 

39 Cost of pensions purchased ...............1975 , 	7,548 
40 	 1976 	7,935 

cash withdrawals on 
41 Death 	........................... 1975 	. 3,967 
42 1976 4,745 
43 Separation 	........................ 1975 14,508 
44 1976 16723 
45 I Discontinuation of plan 	................ 1975 1,265 
46 1976 2,020 
47 Clsange of funding agency 	............... 1975 3,327 
48 i 1976 17,811 

49 Administration costs 	................... 1975 4,459 
50 1976 i 5,653 

51 Net loss on sale of securities 	............... 1975 21,024 
52 1976 16,409 

53 ' Other expenditures 	.................... 1975 6,032 
54 1976 2,036 

55 Total expenditures 	................. 1975 172,526 
56 1976 1  190,405 

69,085 
76,349 
2,030 
3,183 

20,888 
29,282 
9,593 

11,123 

38,009 
40,717 

660 
694 

2,974 
3,529 

507 
692 

9,074 
8,633 

85 

152,905 
174,202 

10,489 
11,658 

2.146 
6,008 

165 .540 
191,868 

500,799 
567,625 

- 	75,423 
	

11.9 
- 	97.574 
	

12.2 

	

2.207 
	

04 

	

3,399 
	

0.4 
- 	25,957 
	

4,1 
- 	41,615 
	

5.2 
-. 	11,706 
	

1.9 

	

11,599 
	

1.5 

- 	45,206 
	

7.2 
- 	50,682 
	

6.4 
- 	 598 
	

0.1 
- 	 895 
	

0.1 
- 	2,376 
	

0.4 
- 	3,841 
	

0.5 

	

746 
	

0.1 

	

789 
	

0.1 

	

26.9 	29,279 
	

4.7 

	

28.2 	42,009 
	

5.3 

0 i1  

	

27.0 	193,490 
	

30.8 

	

28.2 	252,406 
	

31.7 

0.8 	10,537 
	

1.7 
0.6 	14,923 
	

1.9 

0.4 	2,650 
	

0.4 
0.4 	1,007 
	

0.1 

	

28.2 I 	206,677 
	

32.9 

	

29.2 I 	268,336 
	

33.7 

	

100.0 	629,392 
	

100.0 

	

100.0 	796,825 
	

100.0 

	

31.3 
	

120,360 	65.7 

	

22.4 
	

150,152 	72.6 

	

9.2 
	

4,290 	2.3 

	

12.0 
	

6,637 	3.2 

	

1.3 	1,356 
	

0.7 

	

1.9 	1,437 
	

0.7 

	

18.4 	13,716 
	

7.5 

	

15.7 	19,125 
	

9.2 

	

8.1 	1,093 
	

0.6 

	

9.5 	2.452 
	

1.2 

	

16.0 	5,600 
	

3.1 

	

30.2 	353 
	

0.2 

	

5.1 	4,635 
	

2.5 

	

3.4 	5,626 
	

2.7 

	

3.2 	30,880 
	

16.8 

	

2.6 	19,831 
	

9.6 

	

7.4 	1,536 
	

0.8 

	

2.3 	1,317 
	

0.6 

	

100.0 	183,466 
	

100.0 

	

100.0 	206,930 
	

100.0 

	

64,0 
	

14,743 

	

61.4 
	

15,976 

	

4.4 
	

4,339 

	

4.2 
	

8,507 

	

2.3 
	

621 

	

2.5 
	

1,334 

	

8.4 
	

8,671 

	

8.7 
	

11,143 

	

0.7 
	

3,840 

	

1.1 
	

6,772 

	

1.9 
	

7,535 

	

9.4 
	

21,458 

	

2.6 
	

2,408 

	

3.0 
	

2,393 

	

12.2 
	

1,525 

	

8.6 
	

1,813 

	

3.5 
	

3,472 

	

1.1 
	

1,627 

	

100.0 
	

47,154 

	

100.0 
	

71,023 



	

900,021 
	

69.8 

	

1,037,165 
	

71.4 

	

28,609 
	

2.2 

	

34,864 
	

2.4 

11,195 
16,085 

124,468 
166,630 

10,359 
16,501 
29,446 
48,899 

26,849 
31,832 

121,710 
93,500 

37,155 
8,606 

1,289,812 
1,454,082 

0.9 
1.1 
9.6 

11.4 
0.8 
1.1 
2.3 
3.4 

2.1 
2.2 

9.4 
6.4 

2.9 
0.6 

100.0 
100.0 
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TABLEAU 4. Revenu et dépenses, selon le genre de fiducie. 1975 et 1976 

iribinations of 
rate trustee and 

a 	ir dual trustee 

Combinaisons de 
sociêté de Oducie 
et de tiducjaire 

particulier 

$'OOO 

42.0 114,587 44.0 
40.1 184,069 41.8 

23.9 70,696 27.1 
26.2 123,070 28.0 

65.9 185,283 71.1 
66.3 307,139 69.8 

Fiduciaire 
part iculier 

$'oOo 

992,374 
1.168,846 

566,517 
763,648 

1,558,891 
1,932,494 

525,843 
617,846 

13,177 
14,549 

119,392 
152,767 
29,143 
40,293 

81,993 
94,787 

3,420 
2,775 
7.752 

.767 
061 

a 55 
.s24 
291 

120 

.732 
945.350 

18,687 
23,464 

5,632 
5,577 

810,051 
974,391 

2,368,942 
2,906,885 

Total Revenu ci dépenses 

NO 

s000 % 

Revenu 

1,873,283 45.6 1975 Cotitionsdes employcurs 	................. 
2,259,067 44.4 1976 2 

854.094 20.8 1975 Cotisations des employés 	...................3 
1,1 32.936 22.1 11976 4 
2,727,377 66.4 	1975 5 
3,392,003 66.5 	1976 

Total 	............................. 
6 

Revenu de placements: 

Intèrêts sur: 
748,521 
900,579 

18.2 
17.6 

1975 
1976 

Obligations .........................7 
8 

19,871) 0.5 1975 Dépôts dans des banques ou Societe du fiducie 9 
25,985 0.5 1976 10 

198,149 4.8 1975 II 
279,374 5.5 1976 

Hypothêques 	........................ 
12 

57,236 1.4 1975 Placemcntt a court terme 	................. 13 
70,993 1.4 1976 14 

Dividendes sur: 
188,872 4.6 1975 Actions ordinaires de societes canadiennes ....... 15 
216,667 4.2 1976 16 

5,433 0.1 1975 Actions privilégiées de sociétés canadiennes ...... 17 
5,016 0.1 1976 1 	18 

15,163 0.4 1975 Actions ordinaircs ci privilégiécs de sociétés étrangêres 19 
20,685 0.4 1976 20 
3.407 0.1 1975 Biens immobiliers 	.................... 21 
8,031 0.2 1976 22 

88,910 2.2 1975 Fonds commons, mutuels et séparés 	.......... 23 
112,007 2.2 	1976 24 

466 1 1975 Autres 	.......................... 25 
123 -. 	1976 26 

1,325,977 32.3 	1975 Total 	............................ 27 
1,639,460 32.1 	1976 28 

44,648 1.1 1975 Bénéfice sur Ia vente de titres 	................ 29 
58,645 1.1 1976 30 

11,650 0.2 1975 Divers 	.............................. 31 
13,654 0.3 1976 32 

1,382,275 33.6 1975 Total 	........................... 33 
1,711.759 33.5 	1976 34 

4,109,652 100.0 	1975 Revenu 	lotal 	...................... 35 
5,103,762 100.0 1 1976 36 

	

22.2 
	

39,552 
	

15.2 

	

21.3 
	

63,069 
	

14.3 

	

0.6 
	

953 
	

0.4 

	

0.5 
	

2,068 
	

0.5 

	

5.0 
	

9,052 
	

3.5 

	

5.3 
	

27,142 
	

6.2 

	

1.2 
	

3,662 
	

1.4 

	

1.4 
	

6,526 
	

1.5 

	

3.5 
	

11,340 
	

4.4 

	

3.3 
	

18,100 
	

4.1 

	

0.1 
	

397 
	

0.2 

	

0.1 
	

322 
	

0.1 

	

0.3 
	

819 
	

0.3 

	

0.4 
	

1,015 
	

0.2 

	

0.1 
	

29 

	

0.2 
	

96 

	

0.1 
	

7,093 
	

2.7 

	

0.2 
	

9,644 
	

2.2 
24 

	

33.1 
	

72,921 
	

28.1 

	

32.7 
	

127,982 
	

29.1 

	

0.8 
	

1,594 
	

0.6 

	

0.8 
	

5,035 
	

1.1 

	

0.2 
	

447 
	

0.2 

	

0.2 
	

218 

	

34.1 
	

74.962 
	

28.9 

	

33.7 
	

133.235 
	

30.2 

	

100.0 
	

260,245 
	

100.0 

	

100.0 
	

440,374 
	

100.0 

Depenses 

544,830 
624,888 

9,650 
7,946 

1975 Versements de pensions puisées dans Ia caisse .......37 
1976 	 38 

1975 CoOt des pensions achetées ..................39 
1976 	 40 

Retraites en espèce sur: 
1975 Décés 	.............................41 
1976 42 
1975 Cessstion d'emploi 	.....................43 
1976 44 
1975 Abolition de Ia caisse 	...................45 
1976 46 
1975 C'hangementdecaisse 	................... 
1976 48 

1975 
1976 

Frais d'administration 	....................49 
50 

1975 	Perte nette curia vente de litres 	............... SI 
1976 52 

1975 	Autresdépenaes 	....................... 53 
1976 I 	54 

1975 	Total des dépenses ................... 55 
1976 56 

	

4,320 
	

0.6 
	

642 
	

0.9 

	

6,787 
	

0.8 
	

1,236 
	

1.4 

	

70.281 
	

9.6 
	

10,807 
	

14.6 

	

98,207 
	

12.2 
	

13,315 
	

14.9 

	

4.090 
	

0.6 
	

71 
	

0.1 

	

4.686 
	

0.6 
	

557 
	

0.6 

	

6,320 
	

0.9 
	

227 
	

0.3 

	

5,958 
	

0.7 
	

2,763 
	

3.1 

	

12,038 
	

1.7 
	

2,464 
	

3.3 

	

14,354 
	

1.8 
	

2,794 
	

3.1 

	

S 1.933 
	

7.1 
	

12,679 
	

17.1 

	

4.154 
	

5.3 
	

8,359 
	

9.3 

	

3.5 
	

261 
	

0.4 

	

.230 
	

0.4 
	

389 
	

0.4 

	

21.315 	 100.0 	 74,017 
	

100.0 

	

rsir",210 	 100.0 	 89,691 
	

100.0 

	

74.7 
	

45,565 
	

61.5 i 

	

77.2 
	

57,921 
	

64.6 

	

1.3 
	

1,301 
	

1.8 

	

1.0 
	

2,357 
	

2.6 



TARI.F 	Itoeik VaIm ni Av.at,i In, Tv.w nfTnot Arrri,inempnt 197 1;and 1976 

Assets 

Corporate 

Individually managed 

Caisses administrdes 
individuellernent 

$'OOO 

trustee - 

Pooled 

Caisses communes 

$000 

Société de fiducie 

Combinations of 
individually managed 

and pooled 

Combinaisons de 
caisses administrées 

jndividuellement Ct de 
caisses communes 

$000 

Investment in pooled pension funds: 
I 

I Equity fund (stock fund) ................ 1975 - 	- 286,074 40.4 43,456 1.3 
2 1976 - 	- 268,037 36.6 67,714 1.7 
3 Fixed income fund (bond fund) ............ 1975 	1 162,854 23.1 30,630 0.9 
4 1976 	I - 	- 180,923 24.7 46,667 1.2 
5 Diversified fund 	.................... 1975 - 	- 42,008 5.9 7,772 0.2 
6 1976 - 	- 51,698 7,0 16,568 0.4 
7 Mortgage fund 	...................... 1975 - 	- 149,477 21.2 271,503 8.2 
8 1976 - 	- 167,097 22.8 393,957 9.7 
9 Foreign funds 	...................... 1975 - 	- 19,576 2.8 58,410 1.8 

10 1976 - 21,696 3.0 61,970 1.5 
11 Otherfunds ........................ 1975 - 	- 357 0.1 285 -- 
12 1976 - 	- 1,339 0.2 367 

13 Total 	.......................... 1975 	I - 	- 660,346 93.5 412,056 12.4 
14 1976 - 	- 690,790 94.3 587,243 14.5 

15 Investment in mutual funds 	.............. 1975 20,287 	0.8 - - 397 - - 
16 1976 19,695 	0.7 - - 737 -. 

17 Segregatedor pooled funds of insurance companies 1975 131,444 	4.9 16,853 2.4 52,539 1.6 
18 1976 114,667 	4.0 3,120 0.4 156,435 3.9 

Mortgages: 
41 	Insured residential (NHA) 	..............1975 
42 	 1976 
43 	Conventional 	......................1975 
44 	 1976 
45 	Total 	..........................1978 
46 	 1976 

47 1 Real estate and lease-backs ...............1975 
48 I 	 1976 

Miscellaneous. 
Cash on hand, in chartered banks and trust company 1975 

deposits 1976 
Guaranteed investment certificates 	.......... 1975 

1976 
Other short-term investments 	............. 1975 

1976 
Accrued interest and dividends receivable 	...... 1975 

1976 
Accounts receivable 	.................. 1975 

1976 
Other assets 	....................... 1975 

1976 

Total 	.......................... 1975 
1976 

Total assets 	...................... l97 
I97 

49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 

63 
64 

Bonds: 
19 Government of Canada 	................ 1975 48,080 
20 1976 89,969 
21 Provincial government .................. 1975 160,786 
22 1976 201.502 
23 Municipal, school boards, etc............. 1975 74,753 
24 1976 68,565 
25 Other Canadian 	.................... 1975 613,409 
26 1976 611,530 
27 Non-Canadian 	...................... 1975 6,050 
28 1976 2,970 

29 Total 	........................... 1975 903,078 
30 1976 974,536 

	

1.8 
	

25,781 
	

0.8 

	

3.1 
	

72,994 
	

1.8 

	

6.1 
	

167,840 
	

5.1 

	

7.0 
	

263,322 
	

6.5 

	

2.8 
	

15,819 
	

0.5 

	

2.4 
	

17,002 
	

0.4 

	

23.2 
	

776,826 
	

23.5 

	

21.2 
	

799,412 
	

19.7 

	

0.2 
	

2,029 
	

0.1 

	

0.1 
	

1,878 

	

34.1 
	

988,295 
	

30.0 

	

33.8 
	

1,154,608 
	

28.4 

Stocks: 
31 Canadian. common 	.................. 1975 	1 927,232 
32 1976 984,251 
33 Canadian.preferred 	.................. 1975 16,511 

1976 15.875 
35 Non-Canadian, common 	................ 1975 140,586 
36 1976 154,554 
37 Non-Canadian, preferred 	................ 1975 2,011 
38 1976 286 
39 I 	Total 	.......................... 1975 1,086,340 
40 1976 1,154,966 

	

35.0 
	

1,143,653 
	

34.4 

	

34.3 
	

1,265,910 
	

31.3 

	

0.6 
	

13,753 
	

0.4 

	

0.6 
	

8,917 
	

0.2 

	

5.3 
	

108,237 
	

3-3 

	

5.4 
	

159,628 
	

3-9 

	

0.1 
	

111 

	

41.0 
	

1,265,754 
	

38.1 

	

40.3 
	 1,434,455 

	
35.4 

56,095 
67,625 
49,023 
65,515 
87,441 
76,969 
16,547 
21,249 
14,643 
15,244 

141 
258 

223,890 
246,860 

2,649,732 
2,877,796 

2.1 
2.3 
1.8 
23 
3.3 
2.7 
0.6 
0.7 
0.6 
0.5 

8.4 
8.5 

100.0 
100.0 

20,423 
21,928 
4,596 
6,941 

944 
6,911 

930 
1,472 
2,120 
2,244 

29,016 
39,501 

706,215 
733,411 

2.9 
3.0 
0.7 
0.9 
0.1 
0.9 
0.1 
0.2 
0.3 
0.3 

4.1 
5.3 

100.0 
100.0 

55,988 
72,068 
34,44 5 
44,891 

118,821 
89,227 
16,295 
21,287 
6,790 
8,989 

227 
938 

232,566 
237,400 

3,312,516 
4,05 7,968 

1.7 
1.8 
1.0 
1-i 
36 
2.2 
0.5 
0.5 
0.2 
0.2 

7.0 
5.8 

100.0 
100.0 

70,974 
113,583 
206,441 
246,030 
277,415 
359,613 

7,278 
7,459 

2.7 
3.9 
7.8 
8.5 

10.5 
12.4 

0.3 
0.3 

160,269 
229,352 
188,743 
244,634 
349,012 
473,986 

11,897 
13,104 

4.8 
5.7 
5-7 
60 

10.5 
11.7 

0.4 
0.3 

36 - 

Pension Rind 
society 

Sociétés de 
caisse de retraite 

5'OOO % 

13,838 1.1 
13,838 1.0 
2,365 02 

525 - - 

16,203 1.3 
14,363 1.0 

11 
508 - - 

7,914 0.6 
25,412 1.9 
79.879 6.6 

100,101 7.4 
195,126 16.0 
210,456 15.5 
225,456 1t.6 
239,725 17.6 

375 
368 - - 

508,750 41.8 
576,062 42.4 

284,657 23.5 
292,048 21.4 

6,575 0.5 
2,592 0.2 

56,209 4.6 
65,994 4.9 

490 - - 

347,931 28.6 
360,634 26.5 

	

79,722 	6.5 

	

110,391 	8.1 

	

195,338 	16.1 

	

213,819 	15.7 

	

275.060 	22.6 

	

324,210 	23.8 

	

3,213 : 
	

0.3 

	

5,435 	0.4 

	

33,471 	2.7 

	

44,589 	3.3 

	

286 	- - 
278  

	

16,186 	1.3 

	

13,263 	10 

	

11,661 	1.0 

	

13,370 	1.0 

	

4,949 	0.4 

	

7,679 	0.6 

	

2 	-- 

	

2 	-- 

	

66,555 	5.4 

	

79,181 	5.9 

	

1,217,723 	100.0 

	

1,360,393 	100.0 



Placements clans des caisses communes: 
1,9 1 
1.7 1976 2 
0.9 
1.0 1976 4 
0.3 1975 	Fonds diversifies 	........................5 
0.3 1976 6 

. 

0 

2.2 [975 	Fonds hypothCcajre 	......................7 
2.5 1976 8 
0.4 

1975 	Avoir (capital-actions) 	..................... 

1975 	Valeursétrangères 	.......................9 
0.4 1976 

1975 	Fonds du revenu fixé (obligations) 	..............3 

11 
- 1976 12 

5.7 13 
5.9 

1975 	Autresfonds 	.......................... 

1976 14 

0.1 

1975 	Total 	.............................. 

15 
0.1 1976 16 

1.2 

1975 Placements dans des fonds mutuels 	.............. 

1975 Caisses séparCes ou communes des compagniec d'assu- 

1 
17 

1.4 1976 	rance. 18 

70.976 5.7 400,506 
81,013 4.1 416,764 
6,811 0.5 200,295 

12,537 0.6 240,127 
2,026 0.2 51,806 
3,021 0.2 71,287 

32,981 2.7 467,799 
65,711 3.3 640,603 
4,233 0.3 84,584 
6,201 0.3 90,392 

151 - - 793 
226 '' 1.932 

117,178 9.4 1,205.783 
168,709 8.5 1,461.105 

3,072 0.2 30,269 
4,676 0.2 27,512 

3.489 0.3 248.185 
3,679 0.2 354.737 

6,502 
1,896 

43,860 
76,836 

HypothCques: 
6.3 1975 	Assurécs sue l'habitation (L.N.H.) 	............... 41 
7.8 1976 42 
5.3 43 
5.5 1976 44 

11.6 45 
13.3 

1975 	Ordinaires 	............................. 

1976 46 

0.5 

1975 	Total 	............................... 

1975 Immeubles Ct rCtrolocatiorts 	.................. 47 
0.6 1976 48 

	

936,663 
	

7.8 
	

97,023 
	

7.8 
	

1,344,651 

	

1,2 10 .503 
	

8.5 
	

296,709 
	

14.9 
	

1,960,538 

	

517,474 
	

4.3 
	

17,832 
	

1.4 
	

1,125,828 

	

651,772 
	

4.6 
	

31.739 
	

1.6 
	

1,387,994 

	

1,454,137 
	

12.1 
	

114,855 
	

9.2 
	

2.4 70.479 

	

1,862,275 
	

13.1 
	

328.448 
	

16.5 
	

3.348,532 

	

72,108 
	

0.6 
	

1,463 
	

0.1 
	

95,959 

	

115,019 
	

0.8 
	

2,520 
	

0.1 
	

143,537 
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TABLEAU 5. Valeurcomptahle de l'actif, scion le genre de fIducie, 1975 et 1976 

Combinations of 
I I)ivId L1,11 Corporate trustee and 

trustee individual trustee 
- - Total 

Fiduciaire Corn binaisons de 
particulier société de fiducic 

ci de fidactare 
particulier 

Elements d'actif 

$'OOO 
	

% 
	

1'oOO 	I 	% 
	

$'OOO 
	

% 

301,124 2.5 21,959 1.8 404.858 
380.105 2.7 51,527 2.6 620.007 

4.749,485 39.3 152.280 12.3 5,310.270 
5,562,614 39.2 252,947 12.7 6,380,486 

487.613 4.0 102,902 8.3 876.213 
46.789 3.8 123.119 6.2 965.931 

.495 13.4 299,537 24.1 3,538.723 
5.269 12.8 426,555 21.5 3,886,491 
.556 0.1 477 .. 16,487 

4.883 -. 235 . 10,334 

151.273 59.3 577,155 46.5 10,146,551 
8.303.660 58.5 854,383 43.0 11,863,249 

1,862,058 15.4 	286,443 23.1 4,504,043 
2,240,676 15.9 	456,091 23.1 5,238,976 

55,143 0.5 	 6,832 0.6 98,814 
46,357 0.3 	 4,826 0.2 78,567 

362.134 3.0 	 36.938 3.0 704.104 
471.926 3.3 	 42,069 2.1 894.171 

3,324 15 '- 5,951 
972 -- 	 Il •- 1.275 

2,282,659 18.9 	330.228 26.7 5,312,912 
2,759,931 19.5 	503.003 25.4 6.212.989 

Obligations: 
1.9 1975 
2.5 1976 20 

25.0 1975 21 
25.2 1976 22 
4.1 1975 23 
3.8 1976 

Gouvcrnemenis provinciaux 	................. 

24 
16.7 1975 

Gouvernement du Canada 	..................19 

25 
15.4 1976 26 
GA 1975 

MunicipalitCs et commissions scolaires, etc.......... 

27 
-. 1976 

Obligations d'autres orgisnismes canaclicns .......... 

Obligations d'organismes Ctrangem 	............. 
28 

47.8 1975 29 
46.9 1976 

Total 	.............................. 
30 

Actions: 
21.3 31 
20.8 1976 32 
0.5 33 
0.3 

1975 	Ordinaires, de sociCtés canadiennes .............. 

1976 34 
3.3 

1975 	PrivilCgiées, de sociCtés canadiennes 	............. 

35 
3.5 

1975 	Ordinaires, de soclCtCs Ctxangêres 	.............. 
1976 36 

- - 1975 	Privilégiées, de sociCtés Ctrangères 	.............. 37 
-. 1976 38 

	

25.1 1 1975 	Total ..............................39 

	

24.6 1976 	 40 

Divers: 
1.9 1975 	Ezscaisse dans les banques a charte. et  depots 	clans 49 
1.6 1976 	une cociétci de fiducie 50 
0.6 SI 
0.7 1976 52 
4.1 

1975 	Certificats de placement garantis 	............... 

53 
3.1 1976 54 
0.8 55 
0.9 

1975 	Autres placements a court terme 	............... 

1976 56 
0.6 

1975 	Intérët couru Ct dividendes i rccevoir 	............ 

57 
0.9 

1975 	Comptes a recevon 	...................... 
1976 58 
1975 	Autres éléments d'actif 	..................... 59 

- - 1976 60 

	

8.01 1975 	Total ...............................61 

	

7.2 1976 	 62 

	

100.0 	1975 	Actif total 	..........................63 

	

100.0 1976 	 64 

	

207,836 
	

1.7 
	

16,774 
	

1.4 
	

390,587 

	

159,947 
	

1.1 
	

31,617 
	

1.6 
	

397,774 

	

41,685 
	

0.3 
	

3.020 
	

0.2 
	

133,05 5 

	

49,630 
	

0.3 
	

5,016 
	

0.3 
	

172,271 

	

588,451 
	

4.9 
	

60,475 
	

4.9 
	

872,318 

	

539,435 
	

3.8 
	

63,688 
	

3.2 
	

789,493 

	

124,509 
	

1,0 
	

7,879 
	

0.6 
	

177,821 

	

155.888 
	

1.1 
	

12.105 
	

0.6 
	

225,371 

	

88,462 
	

0.7 
	

5,831 
	

0.5 
	

122,795: 

	

151,814 
	

8,288 
	

0.4 
	

232,258 

	

.1,420 
	

541 
	

3,334 

	

1,021 
	

575 
	

4.799 

	

12153.363 
	

8.6 
	

94,520 
	

7.6 
	

1,699,910 

	

1. 09 7.735 
	

7.6 
	

121,289 
	

6.1 
	

1,821,966 

	

12,081,902 
	

100.1) 
	

1,241,960 
	

100.0 
	

21,210,048 

	

14.217.352 
	

100.0 
	

1,986,707 
	

100.0 
	

25,233,627 



1.9 
3.3 
5.8 
7.1 
2.6 
2.3 

22.3 
21.0 
0.2 
0.1 

32.8 
33.8 

35.2 
33,5 
0.5 
0.5, 
5.2 
5.5 
0.1 

41.0: 
39.51 
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TABLE 6. Mailet Value of Assets, by Type of Tn,st Arrangement, 1975 and 1976 

Corporate trustee - Sociéts de fiducie 

Combinations of 
individually managed 

Assets 
	

Individually managed 	 Pooled 	 and pooled 	 Sociétds de 

Caisses adnsinistrdes 	Caisses communes 	Combinaisons de 
	 caisse de retraite 

	

individuellernent 	 misses adrninjstrees 
individuellement et de 

No. 	 caisses consntUnes 

rS'OOOI 	s 	s'ooOT 	% 	$'OOO 
	 v000 

Investment in pooled pension funds: 
I Equity fund (stock fund) 	................ 1975 - 
2 1976 - 

Fixed income fund (bond fund) 	............ 1975 - 
4, 1976 - 
S Diversified fund 	..................... 1975 - 
6 1976 - 
7 Mortgage fund 	....................... 1975 - 
8 1976 - 
9 Foreign funds 	....................... 1975 - 

10 1976 - 
11 Other 	funds 	....................... 1975 - 
12 1 1976 - 
13 Total 	........................... 1975 - 
14 1976 - 
IS Investment in mutual funds 	............... 1975 20,454 
16 1976 26,873 

17 Segregated or pooled funds of insurance companies 1975 120,853 
18' 1976 112,240 

19 
Bonds: 
Government of Canada 	. . . 	. . . . . . . . . . . . 	. 	. 	19751 45,736 

20 1976 93,578 
21 Provincial government 	.................. 1975 143,064 
22 I 1976 200,256 
23: Municipal, school boards. etc . 	. . . . 	. . . . . . . . 	. 	1975 65,285 
24 1976 63,613 
25 Other Canadian 	...................... 1975 548,811 
26 1976 594.277 
27 Non-Canadian 	....................... 1975' sc()5 
28 197& 2,631) 

29 Total 	........................... 1975 808,404 
30 1976 954.354 

Stocks: 
31 Canadian, common 	.................... 1975 867.619 
32 1976 947,778 
33 Canadian,preferred 	................... 1975 13,395 
34 1976 14.068 
35 Non-Canadian, common 	................. 1975 128.647 
36 1976 155,138 
37 
38 

Non-Canadian, preferred ................. 1975 
1976 

1,998 
253 

39F Total 	........................... 1975 1,011,659 
40 1 19761 1 , 117,237 1 

Mortgages: 
41 Insured residential (NHA) 	................ 1975 69,281 
42 1976 113,239 
43 Conventional 	....................... 1975 204,276 
44 1976, 245,760 
45 Total 	........................... 1975 273,557 
46 1976 358,999 

47 Real estate and lease-backs 	................ 1975 7,271 
48 1976 7,522 

Miscellaneous: 
49 Cash on hand, in chartered banks and trust cons- 1975 56,095 
501 pany deposits 1976 67,625 
SI Guaranteed investment certificates ........... 1975 49.054 
52 1976 65,807 
53 Other short-term investments 	.............. 1975 87,593 
54 1976 77.063 
55 Accrued interest and dividends receivable 	....... 1975 16,547 
56 1976 21,249 
57 
58 

Accounts receivable 	................... 1975 
1976 

14,643 
15,244 

59 Other assets 	........................ 1975 134 
60 1976 255 

61 Total 	........................... 1975 224,066 
62 1976 247.243 

63 
64 

Total assets 	...................... 1975 
1976 

2,466,264 
2,824,468 

- 275,533 40.5 - 267,227 36.0 - 158,324 23.2 - 190,354 25.6 - 39,413 5.8 - 50,208 6.8 - 147,495 21.6 
169,818 22.9 - 15.951 2.3 - 20,435 2.8 - 349 0.1 - 1,378 0.2 

- 637,065 933 - 699,420 94.3 

0.8 
	

368 
1.0 
	

757 

4.91 	15,956 1 	2.3 
4.0, 	3,235 	0.4 

	
152,668 
51,949 

24,574 
77,423 

153,550 
267,534 

13,654 
16,114 

709,855 
786,738 

1,977 
1,627 

903,610 
1,149,436 

- - 1,051,717 	34.3 	263,628 - - 1,201,691 	30.3 	281,0211 - - 10,982 	0.4 	5,819 - - 7.740 	0.2 	2,417 - - 99,137 	 3.2 	53.553 - - 164,408 	4.1 	71,209 = : 581 	:1 - - 1,161,894 	37 .91 	323,467 - - 1,373,839 	34.6 	354,6471 

2.8 - - 152,141 4.9 ' 77,201 6.9 
4,0 - - 227,830 5.7 110.490 8.4 
8.3: - - 180,880 5.9 . 191.050: 17.2 
8.7 - - 240,875 6.1 212.464 16.2 

11.1 - - 333,021 10.8 268,251 24.1 
12.7: - - 468.705 11.8 322,954 24.6 

0.3 - - 11.759 0.4 1 3,272 0.3 
0.3 - - 13,014 0.3 5,691 0.4 

2.3 20,423 3.0 55,988 1.8 33,471 3.0 
2.4 21,928 3.0 72,068 1.8 44,589 3.4 
2.0 4,605 0.7 34.488 1.1 286 - - 
2.3 6,942 0.9 44,987 1.1 	. 279 -. 
3.5 944 0.1 118,8921 3.9 16.197 1.5 
2.7 6,917 0.9 89,311 2.2 13.269: 1.0 
0.7 930 0.1 16,295 0.5 11,661 1.0 
0.8 1,472 0.2 21,287 0.5 13,370 ' 1.0 
0.6 2,120 0.3 6,790 0.2 4.949 1)4 
0.5 2,244 0.3 8,989 0.2 7,679 1 

31 -- 229 -. 2 
-. s[ -- 938 -- 2 

9.1 29,025 I 4.2 232,682 7.5 66,566 5. 
8.7 39,508 I 5.3 237,580 5.8 79,188 6.11 

100.0 682.046 I 100.0 3,076,434 100.0 1,115,350 1011.11 
100.0 742,163 L. 100.0 3,980,702 100.0 1,312,022 1011.11 

40,380 
65.951 
28,225 
47,278 
7,144 

16,512 
258,396 
394,101 
46,755 
60,504 

251 
357 

381,151 
584,703 

1.3 
1.7 
0.9 
1.2 
0.2 
0.4 
8.4 

10.0 
1.5 
1.5 

12.3 
14.8 

1.7 
3.8 

0.8 
1.9 
5.0 
6.7 
0.4 
0.4 

23.1 
19.9 
0.1 

29.4 
28.9 

12,188 
12,700 
1,868 

506 

14,0561 
13,206 

50 

7,007 I 
25,724 
69,381 
94,587 

165.602 
188,295 
197,489 
226,955 

252 
269 

439,73' 
535,830 

1.1 
1.0 
0.2 

1.3 
1.0 

0.6 
2.0 
6.2 

'4', 
4.4 

I . .', 

3'1,4 
40.9 

23.7 
21.5 
0.5 
0.2 
4.8 
5.4 

29.0 
27.1 



Obligations: 
1975 Gouvemernent du Canada 	................. 19 
1976 20 
1975 Gouvernements provinciaus 	................ 21 
1976 22 
1975 Mur,jcipajjtés et commissions scolaires, etc . . 	. 	. 	. 	. 	. 	. 	23 
1976 24 
1975 Obligations d'autres organismcs canadiens ........25 
1976 26 
1975 
1976 

Obligations d'organismes étrangers ............. 27 
211 

1975 	Total .............................29 
1976 	 30 

1.8 
2.7 

12.2 
12.7 
7.4 
5.6 

23.3 
21.4 

1.8 
2.5 

25.1 
25.2 

3.7 
3.5 

15.8 
15.2 
0.1 

46.5 
46.4 

44.7 
42.4 

248,935 2.2 20,050 
362,990 2.6 51,926 

4,478.426 39.3 139,297 
5,415,107 39.0 246,005 

409,535 3.6 84,446 
497.781 3.6 107,622 

.4 	..605 12.5 266,466 
12.4 414,070 

.306 0.1 362 
4157 -- 235 

i.51'l.807 57.7 510,621 
44009,647 57.6 819,858 

346,302 
611,641 

4,983,718 
6,223,489 

738,522 
873,425 

3,141,226 
3,751,652 

14,405 
8.918 

9,224,173 
11,469,125 

94,212 
293,014 

16,741 
31,530 

110,953 
324,544 

8.0 
8.6 
4.5 
4.7 

12.5 
13.3 

0.6 
0.8 

8.2 
15.1 
1.5 
1.6 

9.7 
16.7 

0.1 
0.1 

1,457 
2,526 

1.8 
1.1 
0.4 
0.4 
5.2 
3.9 
I.1 
1.1 
0.8 
1.4 

9.3 
7.9 

100.0 
100.0 

1,5 
1.6 
0.3 
0.3 
5.3 
3.3 
0.7 
0.6 
0.5 
0.4 

8.3 
6,2 

100.0 
100.0 

909,823 
1,199,689 

509,040 
652.753 

1,418,863 
1,852,442 

72,012 
115,084 

1,302,658 
1,944.262 
1,101.987 
1,383,382 

2,404,645 
3,327,644 

95,771 
143,837 

207,836 
159,947 
41,664 
49,652 

588,473 
539,979 
124,509 
155,888 
88,462 

189,814 
2.244 
2.935 

1,1)53,188 
1.098,215 

11,35 7,993  
I 1,920,048 

16,774 
31,617 
3.020 
5,068 

60,548 
63,729 
7.879 

12,105 
5,831 
8,288 

527 
560 

94,579 
121,367 

1,142,899 
1,936.195 

390,587 
397,774 
133,117 
172,735 
872,647 
790,268 
177,821 
225,371 
122,795 
232,258 

3,139 
4.695 

1,700,106 
1,823,101 

19,840,986 
24,715,598 
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TABLEAU 6. Valeur marchande de l'actif. selon le genre de fiducie, 1975 et 1976 

( 'mbinations of 	 I  
InJi dir 	 rprate trustee and 

U 	 uidividual trustee 
- 	 Total 	 Elements d'actif 

Fiduciatre 	 Combinaisons de 
particulier 	 sociétC de fiducie 

et de fiduciaire 

$ ,000 % 

1.9 
1.7 
1.0 
1.0 
0.2 
0.3 
2.3 
2.6 
0.3 
0.4 

5-7 
6.0 

0.2 
0.1 

1.2 
1.4 

particulier 

0 	- 

65,581 5.7 381,494 
78,052 4.0 411,230 
6,518 0.6 193,067 

12,432 0.6 250064 
2,094 0.2 48.651 
3,091 0.2 69,811 

31,067 2.7 449,146 
65.466 3.4 642,085 

3,986 0.3 68,560 
6.780 0.4 88,225 

151 - - 751 
242 - - 1,977 

109,397 9.5 1,141.669 
166,063 8.6 1,463,392 

3,254 0.3 31,938 
6,638 0.3 36,862 

3,322 0.3 233,155 
3,616 0.2 345,916 

NO 

Placements dans des caisses communes: 
1975 Avoir (capital-actit) 	......................1 
1976 2 
1975 Fonds de revenu flxC (obligations) 	.............. 3 
1976 4 
1975 Fonds diversjtjét 	........................ 5 
1976 6 
1975 Fonds hypothécaires ...................... 7 
1976 8 
1975 Valeurs étrangCres 	...................... 9 
1976 10 
1975 Autres funds 	......................... 11 
1976 12 

1975 	Total .............................13 
1976 	 14 

1975 Placements dans des fonds mutuels .............15 
1976 	 16 

1975 Caisses separCes ou communes des compagnies d'as- 17 
1976 surance. 	 18 

	

7.855 
	

0.1 
2,088 

	

41,075 
	

0.4 

	

74,157 
	

0.5 

1,825,399 16.1 270,084 
2.229,701 16.0 	. 442,638 

45,237 0.4 5,074 
41,740 0.3 4,401 

330,888 2.9 34,147 
496,124 3.6 44.529 

1,669 .. 11 
850 - - 	I 15 

2.203.193 19.4 309,316 
2,768,415 19.9 491,583 

23.7 4.278,447 21.5 
23.0 5.102,829 20.6 
0.4 80,507 0.4 
0.2 70,366 0.3 
3.0 646.372 3.3 
2.3 931.408 3.8 

4,203 
-. 1,118. -. 

27.1 5,009,529 25.2 
25.5 6,105,721 24.7 

Actions: 
1975 31 
1976 32 
1975 33 
1976 

Oidinaiies, de sociétCs canadiennes 	............. 

34 
1975 

Privilégiées, de soclCtés canadiennes 	............. 

Ordmaires, de suciCtCs Ctrangères 	.............. 35 
1976 36 
1975 PrivilCgiCes, de sociCtés étrangères 	.............. 37 
1976 38 

1975 	Total ..............................39 
1976 	 40 

6.6 
7.9 
5.5 
5.6 

12.1 
'3.5 

0.5 
0.6 

Hypothêques: 
1975 AssuMes sur l'habitation (L.N.H.) ..............41 
1976 	 42 
1975 	Ordmaires ...........................43 
1976 	 44 

1975 	Total .............................45 
1976 	 46 

1975 Immeubles et rétrolocations ..................47 
1976 	 48 

Divers: 
2.0 1975 Encaisse dans let banques a charte et depots dans unc 
1.6 1976 sociCtC de fiducie. 
0.7 1975 Certificats de placements garantis 	............. 
0.7 1976 
44 1975 Autres placements a court terme 	.............. 
3.2 1976 
0.9 1975 Intérlt couru et dividendes ii recevoir 	........... 
0.9 1976 
0.6 1975 Comptes 1 recevoir 
0.9 1976 
-. 1975 Autres élCments d'actif 	................... 

1976 

8.6 1975 Total 	............................. 
7.3 1976 

100.0 1975 Actif total 	......................... 
100.0 1976 

49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 

61 
62 

63 
64 
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TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization, 1975 and 1976 

Provincial Federal I 

Crown ('Town 
Municipalities corporations corporations 

and and and Religious 
municipal government government and 
enterprises 1 	agencies agencies charitable Educational 

Selected items  
Municipalités Sociétés de Ia Sociétés de a Sociétés Enseignement 

et Couronne et u Coronne et religieuset 
entreprises organismes du organismes du et de 
municipales gouverrsement gouvcrnement bienfaisance 

(au nuveau 	I (au niveau 
provincial) I 	fédéral) 

Trusteed pension funds 

Health 

Saisté 

(a) Contributory ....................1975 

2 
	

1976 

3 
	

(b) Non-contributory ................1975 

4 
	

1976 

S 
	

Total .........................1975 

6 
	

1976 

102 33 8 46 

104 36 9 46 

6 13 1 10 

5 14 2 11 

108 46 9 56 

109 50 II 57 

28 

17 

S 

4 

33 

21 

70 

65 

.5 

2 

72 

67 

19 

19 

12 

11 

16 

14 

21 

20 

3 

2 

72 

67 

Trust arrangements: 

(a) Corporate trustee: I 
7 	Pooled funds 	.................. 1975 	I 31 

8 1976 26 

9 Individually managed 	............. 1975 14 

10 1976 14 

ii Combination 	.................. 1975 4 

12 1976 6 

13 (b) Individual trustee ................. 1975 46 

14 1976 50 

15 (C) Combinations of (a) and (b) .........1975 6 

16 1976 6 

17 (d) Pension fund societies 	.............. 1975 7 

18 1976 7 

19 	Total 	........................ 1975 108 

20 1976 109 

21 Employees covered 	.................. 1975 225,905 

22 1976 243,330 

4 	 2 16 

5 	 3 12 

14 7 

12 	 - 7 

2 	 - 4 

5 	 - 5 

24 	 7 28 

27 	 6 32 

1 	 2 - 

1 	 - I 

46 	 9 56 

50 	 11 57 

6 

5 

6 

5 

2 

2 

2 

33 

21 

	

170,485 	119,624 	13,853 	299,629 	 t ,  31 

	

409,204 	115,226 	14,058 	303,100 	80.4 U 
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TABLEAU 7. Statistiques principales sur les caisses de pensions en fiducie, selon le genre d'organisme. 1975 et 1976 

I raJ and 	 I 

employee 
associations 	Co-operatives 	Industry 	Other 

- 	 - 	 - 	 Total 	 Donnees citoisies 
Associations 	Cooperatives 	Industrie 	Autret 
syndicales 

NO 

37 27 1,818 10 

37 29 1,757 10 

19 5 1,379 3 

21 4 1,365 5 

56 32 3,197 13 

58 33 3,122 15 

Caisses de pensions en fiducie: 

2,179 1975 a) Regimes contributifs 	.................... 1 

2,110 1976 2 

1,443 1975 b) Régimesnon-contributifs .................. 3 

1,433 	1976 4 

3,622 	1975 Total 	.............................. 5 

3,543 	1976 6 

Genres de fiducie: 

a) SodCté de fiducie: 

1,870 11975 Caisse commune ..................... 7 

1,790 	1976 8 

509 	1975 Caisse admthistrée indivjduellement ........... 9 

493 1976 110 

397 1975 Combinaison 	........................ 11 

422 1976 12 

736 11975  b) Fiduciaire particulier 	................... 13 

731 1976 14 

84 1975 15 

82 1976 

c) Combinaison de a) Ct de b) 	................ 

16 

26 1975 d) SociétCs de caisse de retraite 	............... 17 

25 ¶976 18 

3,622 1975 

3,543 1976 

Total 	.............................19 

20 

2,415,922 1975 21 

2,666,875 1976 

Participants 	............................ 

22 

	

8 
	

1,737 
	

9 

	

8 
	

1,672 
	

Ii 

	

S 
	

5 
	

446 

	

7 
	

5 
	

432 

	

5 
	

2 
	

356 
	

2 

	

5 
	

2 
	

378 
	

2 

	

17 
	

'4 	 577 

	

17 
	

16 
	

560 

	

2 
	

2 
	

68 

	

2 
	

67 

	

13 
	

2 

'3 

	

56 
	

32 
	

3,197 
	

13 

	

33 
	

3,122 
	

15 

	

16,850 
	

1,488,024 
	

1,024 

	

4,587 
	

18,926 
	

1,476,463 
	

1.550 



Provincial Crown Federal frosts 
Municipalitics corporations corporations Relisi, 
and municipal and government and government Aid 

enterprises agencies agencies charitable 	ldsitionah 

Municipalités Sociétés de Ia Sociétés de Ia Sociétés 	Enseignemeni 
et entrcprises Couronne ci t'ouronnc ci religicuses ci de 
municipales organismes du organismes du bienfaisance 

gouvernement (au j gouvcrncmcnt (au 
niveau provincial) I 	niveau fddéral) 

Income and expenditures 

No 

lealili 

Sante 

28.7 	91,138 	23.7 	32,405 

	

28.2 122,977 	18.8 	40,631 
0,4 653 0.2 49 
0.3 2,413 0.4 82 
2.2 23,516 6,1 43,469 
2.5 38,911 5.9 46,517 
0.4 4,082 1.1 10,762 
0.3 7,010 1,1 14,379 

0,9 7,386 1.9 20,430! 
1.0 12,123 1.8 23,673 

1,262 0.3 353 
- 598 0.1 663 

0.1 
992 

1,324 
0.3 
0.2 

2,055 
2,769 

42' -- 498 
80 .- 4.203, 

1.1 491 0.1 1,593 
0.9 688 0.1 1,624 

SI .. 2 

37r 

33.7 129.613 33.7 111,616, 
33.3 186,124 28.4 134,578 

0.4 1,122 0.3 1,303, 
0.2 2,000 0.3 2,210 

-. lSli 806, 
299 51 

34.1 130,886 34.0 113,725 
33.5 1 188,423 28.71 136,839 

	

100.0 383.928 i 	11)0,0 1337,075 

	

100.0 656,117 	100.0 1424,735 

37.4 147,960 38.6 135,417 40,2 
38.4 203,216 31.0 190,990 44.9 

28.5 105.082 27.4 87,933 26.1 
28.1 1264,478 40.3 96.906 22.7 

65.9 253,042 66.0 223,350 66.3 
66.5 467,694 71.3 287,896 67.6 

10,209 
11,759 

4,318 
5,147 

14,527 
16,906 

110,993 85.0 	9,533 75,7 177,080 78.4 9,238 26.1 
132,003 87.3 10,267 74.6 190,990 80.7 10,753 39.1 

-• 130 LO 2,528 1.1 415 1.2 
- 156 LI 3,054 1.3 	1  228 0.8 

	

62.7 	65,182 	76.5 

	

78.0 	77,772 	63.9 

	

0.4 	41 	-. 

	

0.1 	- 	- 

0.7 430 0.5 
0.9 602 0.5 

13.3 11,853 13.9 
15.9 29,178 24.0 
0.1 - - 

18 297 0.3 
0.2 1,014 0.8 

2.4 428 0.5 
2.9 912 0.7 

3.6 6.765 7.9 
1.2 	, 11,714 9.6 

16.0 301 0,4 
0.8 574 0.5 

100.0 85,260 100.0 
100.0 121,766 100.0 

	

711 	0.1 
42 

	

8,162 	6.2 

	

12,636 	8.4 

	

28 	- - 

	

87 	0.1 

	

2,035 	1.6 

	

2,239 	1.5 

	

6,975 	5.3 

	

3.715 	15 

	

2,336 	1.8 

	

300 	0.2 

	

130,600 	100.0 

	

15 1,02 2 	100.0 

101 
84 

730 
778 

17 
410 

6 

664 
769 

610 
667 

421 
1,040 

12,599 
13,784 

0.8 
0.6 
5.8 
5.6 

0,1 
3.3 

5.3 
5.6 

4.8 
4.8 

3.3 
7.6 

100.0 
100.0 

1,302 
2,984 

29,630 
26,947 

1,714 
1,203 

423 

4,065 
4,613 

8,411 
4,273 

1,740 
1,492 

225,959 
236.490 

0.6 
1.3 

13.1 
11.4 

0.7 
0.5 
0.2 

1.8 
2.0 

3.7 
1.8 

0.8 
0.6 

100.0 
100.0 

247 
619 

6,275 
6,744 

405 
12 

7,874 
2,000 

1,069 
1,427 

9,626 
5,672 

35,312 
27,455 

0.7 
2.3 

17.8 
24.6 

1.1 

22.3 
7.3 

3.0 

27.3 
20. 

100.)) 
100.0 
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TABLE l. Income and Expenditures, by Type of Organization, 1975 and 1976 

S'OOO 	c 	S'oOO 	3 	S'OOO 	% 	$'OOO 	% 	$000 	% 	$ 1000 

45.0 
45-4 

31.8 
30.1 

76.8 
75.5 

11.4 
12.2 
0.2 
0.1 
2.6 
3.0 
1.7 
2.1 

4-7 
4.6 
0.1 

0.3 
0.3 

1. 

22.2 
23.6 

1.0 
0.9 

23.2 
24.5 

Income  

1 Employer 	contributions 	........... 1975 186,333 
2 1976 243,332 

3 Employee contributions 	.......... 1975 142,080 
4 1976 177,967 

5 Total 	.................... 1975 328,413 
6 1976 421.299 

Invcslment income: 
In iciest frons 

7 liorids 	.................... 1975 143,482 
8 1976 179,323 
9 Bank or irust company deposits 	..... 1975 1,900 

10 1976 2,029 
II Mortgages 	.................. 1975 10,913 
12 1976 16,071 
13 	1 Short-term investments 	.......... 1975 2,067 
14 1976 2,035 

Dividends from: 
15 Canadian common stock . . . . . . . . . . 	 1975 4,426 
16 1976 6,102 
17 Canadian preferred stock 	......... 1975 202 
18 1976 270 
19 Foreign common and preferred stock - 1975 137 
20 1976 442 
21 Real estate.................. 1975 6 
22 1976 6 
23 Pooled, mutual and segregated funds 	. 1975 5,530 
24 1976 5,575 
25 Oilier..................... 1975 35 
261 1976 5 

27 Total 	.................... 1975 168,698 
28 1976 211,858 

29 Net profit on sale of securities ........ 1975 	I 2,120 
30 1976 1,433 

31 Miscellaneous 	................ 1975 90 
32 1976 310 

33 Total 	.................... 1975 	i 170,908 
34 1976 213,601 

35 Total income 	.............. 1975 499,321 
36 1976 634.900 

36.3 303,588 
34.4 282,969 

15.3 197,484 
15.0 226.404 

51.6 1501,072 
49.4 1509,373 

9.6 8,355 29.8 191,967 
9.6 8,997 26.2 207,441 
-- 117 0.4 1,434 

98 0.3 3.563 
12.9 2,098 7.5 8.573 
11.0 2,704 7.9 11,032 
3.2 183 0.7 3,385 
3.4 455 1.3 4,371 

6.1 1,737 6.2 8,272 
5.6 1,751 5.1 10,338 
0.1 19 0.1 617 
0.2 13 - - 274 
0.6 231 0.8 655 
0.7 296 0.9 780 
0.1 - - - 

1.0 - - - 

0.5 335 1.2 4,570 
0.4 489 1.4 5,630 

-. 47 
- 36 

33.1 13,075 46.7 219.520 
31.9 14,803 43.1 243,465 

0.4 75 0.3 3,059 
0.5 105 0.3 2,928 

0.2 396 . 1.4 464 
2 1 482 7.2 4,306 

317 13,546 48.4 223.043 
32.4 	, 17,390 50.6 250,699 

100.0 28,073 11)0.0 724 1 115 
100.0 	' 34,296 100.0 760,072 

	

41.9 	53,258 

	

37.1 	65,954 

	

27.2 	37,593 

	

29.8 	43,675 

69.1 	90,851 
66.9 109,629 

266 ' 13,427 

	

27.3 	17,651 

	

0.2 	259 

	

0.5 	108 

	

1.2 	3,047 

	

1.5 	4,299 

	

0.5 	2,025 

	

0.6 	3,059 

1.1 	5,586 
1.4 	6,641 
0.1 	77 
-- 	Ii 

0.1 	355 
0.1 	505 
-. 	8 

0.6 	1,386 
0.7 	1,855 

30.4 26,170 
32.1 	34,129 

0.4 	1,134 
0.4 	1,352 

0.137 
 

	

0.6 	2 

30.9 27,341 

	

33.1 	35,483 

	

100.0 118,192 	100.0 

	

100.0 145,112 	100.0 

Expenditures 

37 Pension payments out of funds 	...... 1975 80,144 
38 1976 96,277 

39 Cost of pensions purchased .......... 1975 542 
40 1 1976 96 

Cash withdrawals on: 
41 Death 	.................... 1975 905 
42 1976 1,138 
43 Separation 	.................. 1975 16,957 
44 1976 19,639 
45 Discontinuation of plan 	.......... 1975 76 
46 1976 14 
47 Change of fuitding agency 	........ 1975 1,027 
48 1976 248 

49 Administration coils 	............ 1975 3,019 
50 1976 3.588 

51 Net loss on sale of securities 	........ 1975 4,632 
52 1976 1,463 

53 Other expenditures 	.............. 1975 20,487 
54 1976 995 

55 Total expenditures 	.......... 1975 127,789 
56 1976 123,458 
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TABLEAU 8. Revenu et dépenses, selon le genre d'organisme, 1975 et 1976 

	

r.,uc and 	I 
riiployCc 

	

,,uciations 	Co-operatives 
	

Industry 
	

Other 
Total 
	

Revenu el dépenses 

	

Associations 	Cooperatives 
	

Industrie 
	

Autres 
syndicales 

$ .000 % $000 % 	$'OOO 	% $'OOO % $'OOO % 

-T Revenu 

2,349 50.2 11,255 39.0 	1,021,477 	51.5 1,437 77.2 1,873,283 45.6 	1975 Cotisations desemploycurs 
3,264 56.1 10,181 29.1 	1,245,019 	51.8 2,383 80.2 2,259,067 44.4 1  1976 	 2 

971 20.7 8,528 29.4 	269,924 	13.6 181 9.7 854,094 20.8 	1975 	Cotisations des employés 	.................3 
1976 947 16.3 13,118 37.3 	304,020 	12.6 274 9.2 1132,936 22.1 	 4 

3320 70.9 19,783 68.4 	1.291,401 	65.1 1,618 86.9 2,727,377 66.4 	1975 	Total .........................5 
4,211 72.4 23.299 66.4 	1,549,039 	64.4 2,657 89.4 3,392,003 66.5 	1976 	 6 

Revenu de placements; 

300 6.4 4,431 15.3 	262,978 	13.3 38 2.0 748.521 
InterCts cur; 

18.2 	1975 	Obligations 	......................7 
340 5.8 5,239 15.0 	317,965 	13.2 15 0.5 900,579 17.6 	1976 	 8 
89 1.9 107 0.4 	15,262 	0.8 - - 19,870 0.5 	1975 	Dépöts dans des banques ou sociCtCs de fiducie 	9 
76 1.3 

0.4 
232 

1,802 

	

0.7 	17,366 	0.7 

	

6.2 	104,712 	5.3 
18 0.6 25985 

198,149 

	

0.5 	1976 	 10 

	

4.8 	1975 	Ftypothèques 	 11 19 
32 0.5 3,145 9.0 	156.652 	6.5 

- 
II 

- 
0.4 279,374 

..................... 
5.5 	1976 	 12 

43 0.9 647 2.2 	33.976 	1.7 66 3.6 57,236 1.4 	1975 	Placements a court terme 	.............13 
83 1.4 853 2.4 	38,674 	1.6 74 2.5 70,993 1.4 	1976 	 14 

Dividendes sur; 
98 2.1 1,034 3.6 	139,839 	7.1 14 0.8 188,822 4.6 	1975 	Actions ordinaircs de societes canadienises 	. , 	IS 

102 1.8 1,069 3.1 	154,855 	6.5 13 0.4 216,667 4.2 11976 	 16 
- - 40 0.1 	2,862 	0.1 - - 5,433 0.1 	1975 	Actions privilCgiCcs de soclCtCs canadiennes . . 	17 

6 011 61 0.2 	3.120 	0.1 - - 5,016 0.1 	1976 	 18 
7 0.1 11 - 	10.720 	0.5 - - 15,163 0.4 	1975 	Actions 	ordinaires et 	privilégiCes de 	sociétés 	19 
8 0.1 60 0.2 	14,498 	0.6 3 0.1 20,685 0.4 	1976 	étrangères 	 20 

1975 - 
- 

- 
- 

19 
19 

	

0.1 	2 1834 	0.1 

	

0.1 	3.723 	0.2 
- 
- 

- 
- 

3,407 
8,031 

	

0.1 	 lien immobiliers 	..................21 

	

0.2 	1976 	 22 
632 13.5 888 3.1 	73,364 	3.7 121 6.5 88,910 2.2 	1975 	Fonds comnsuns, mutuels Ct sCparés 	.......23 
'575 15.0 669 1.9 	94,431 	3.9 171 5.8 112,007 2.2 1 1976 	 24 
121 2.6 5 -- 	205 	-- - - 466 -- 	1975 	Autres(prCciser) ...................25 

-- - 	44 	-. - - 123 - - 	1976 	 26 

1,310 
1,523 

27.9 
26.0 

8,984 
11,347 

	

31.0 	646,752 	32.6 

	

32.6' 	801,328 	33.3 
239 
305 

12.9 
10.3 

1,325,977 
1.639,460 

	

32.3 	1975 	Total 	........................27 

	

32.1 	1976 	 28 

57 1.2 175 0.6 	35,602 	1.8 1 0.1 44,648 
68 1.2 352 1.0 	48,189 	2.0 8 0.3 58,645 

	

1.1 	1975 BénCfice net sue Ia vente de titres 	...........29 

	

1.1 	1976 	 30 

2 -- S -- 	9.698 	0.5 
1 

1 11,650 0.2 	1975 	Divers 	.........................31 
21 0.4 10 -. 	6,172 	0.3 1 - 13,654 0.3 	1976 	 32 

1,369 29.1 9,164 31.6 	692,052 	34.9 241 13.1 1,382,275 33.6 	1975 	Total 	........................33 
1,612 27.6 11,709 33.6 	855,689 	35.6 314 10.6 1,711.759 33.5 	1976 	 34 

4,689 100.01 28,947 100.0' 	1,983,453 	100.0 1,859 100.0 4,109,652 100.0 	1975 	Revenu total 	...................35 
5,823 100.0 35,008 100.0 	2,404,728 	100.0 2,971 100.0 5,103,762 100.0 	1976 	 36 

Dépenses 

709 56.5 2,921 41.4 	444,120 	67.1 101 5.9 900,021 69.8 	1975 Versements de pensions puisées dans Ia caisse 	. . . 	37 
634 49.7 3,334 48.8 	515,025 	66.9 110 6.2 1,037,165 71.4 ,  1976 	 38 

62 4.9 7 0.1 	23,331 	3.5 1,590 92.3 28,609 2.2 	1975 CoOl des pensions achetées 	............. 	39 
9 0.7 - - 	29,741 	3.9 1,580 88.8 34,864 2.4 	1976 	 40 

Retraits en espOces sur; 
45 3.6 113 1.6 	7,980 	1.2 1 0.1 11,195 0.9 	1975 	DCcès 	.........................41 
4 0.3 186 2.7 	10,426 	1.4 - - -. 16,085 1.1 1 1976 	 42 

117 9.3 2,186 31.0 	48,535 	7.3 23 1.3 124,468 9.6 	1975 	Cessation d'emploi 	..................43 
160 12.5 2,350 34.4 1 	68,123 	8.8 75 4.2 166,6301 11.4 	1976 	 44 

8 0.6 1 - - 	9,869 	1.5 - - 10,359 0.8 	1975 	Abolition de Ia cause 	................145 
5 0.4 3 - - 	14,736 	1.9 - - 16,501 '46 1.1 '1976 

120 9.5 126 1.8 	18,361 	2.8 - - 29,446 2.3 	1975 	Changement de Ia caisse 	...............47 
263 20.6 385 5.6 	44,473 	5.8 - - 48,899 3.4 	1976 	 48 

110 8.7 224 3.2 	15,230 	2.3 5 0.3 26,849 2.1 	1975 	Frais d'administration 	.................'49 
141 11.1 265 3.9 	17,868 	2.3 10 0.6 31,832 2.2 	1976 	 50 

59 4.7 684 9.7 	83,948 	12.7 - - 121,710 
56 44 313 4.6 	65,626 	8.5 1 0.1 93,500 

	

9.4 	1975 Perle nette star Ia vente de titres 	............51 

	

6.4 	1976 	 52 

' 2.2 789 11.2 	10,888 	1.6 2 0.1 37,155 2.9 	1975 Autres dépenses 	....................53 
4 0.3 1 - - 	4,199 	0.5 1 0.1 8,606 0.6 	1976 	 54 

1,258 100.0 7,051 100.0 	662,262 	100.0 1,722 100.0 1,289,812 100.0 	1975 	Total des dépenses 	................55 
1,276 100.0 6,837 100.0 	770.217 	100.0 1,777 100.0 1,454,082 100.0 	1976 	 56 



Provincial Crown Federal Crown 
corporations corporations 

and government and government 
agencies agencies 

Sociétés de Is Sociétés de Ia 
C'ouronne et Couronne Cl 

organismes du organismes du 
gouvernenient (au gouvernement (aU 
niveau provincial) niveau fédéral) 

Religious 
and 

ctiaritabtcs 	Educational 

Sociétés 	Enseignemen! 	 Sante 
religieuses et de 

bienfaitance 

78,157 
84,781 

134,290 
175,232 
23,613 
25,497 

255,246 
292,597 

1,265 
1,000 

492.571 
579,107 

4.0 
3.8 
6.9 
7.9 
1.2 
1.1 

13.1 
13.1 
0.1 

25.3 
25.9 

17,049 
18,582 
20,925 
2 3. 769 
17,446 
18,475 
58,878 
62 .3 46 

360 
23 

114,658 
123.195 

8.6 
8.5 

10.5 
10.6 
8.8 
8.4 

29.8 
28.3 
0.2 

57.9 
55.8 

0.5 2,456 0.5 
0.4 1,108 0.2 
0.2 1,964 0.4 
0.1 3,157 0.5 

1.0 16,267 3.3 
1.1 22,370 3.7 
0.2 983 0.2 
0.2 844 0.1 

27 - - 

1.9 21,697 4.4 
1.8 27,479 4.5 

0.4 - - 

1.0 - - 

1.1 7,478 1.5 
1.5 20,353 3.4 

67.1 27,604 5.7 
64.3 42,329 7.0 

2.1 1 	8,100 
2.3 7,767 1.. 
6.7 160,026 32.' 
6.3 196,765 32. 

77.0 203,208 41.7 
74.4 267,214 44.2 

5'OOO 

16,652 
14,500 
5,848 
2,507 

31,762 
40,994 
5,761 
7,424 

60,023 
65,425 

785 

13,530 
37,359 

33,617 
53,177 

2.09 3,926 
2,308,530  

64,889 
82,877 

208,577 
224,578 

760 
352 

2,401,769 
2,669,514 

1.0 39,347 2.0 
1.2 65.867 2.4 

51.2 994.950 49.9 
53.5 1,213,764 45.0 
20.4 64,413 3.2 
17.8 90,205 3.4 
8.3 257,592 12.9 
8.1 334,311 12.3 

101 
- - 	I 154 

	

80.91 1.356.403 	68.0 

	

80.61 1.704,301 	63.1 

Mortgages: 
Insured residential (NUA) 	....... 

I  
1975 47,184 
1976 107,075 

Conventional 	............... 1975 81,960 
1976 100,918 

Total 	.................. 1975 129,144 
1976 207.993 

Real estate and tease-backs 	....... 1975 87 
1976 120 

1.9 213,291 10.7 308,141 15.8 13,909 7.0 57,465 
3.4 383,363 14.2 332,876 15.0 19,783 9.0 70,723 
3.31 56,812 2.8 219,909 11.2 10,989 5.5 42,763 
3.2 1  71,787 2.7 235,469 10.6 13,920 6.3 78.067 

5.2 270,103 13.5 528,050 27.0 24,898 12.5 100,228 
6.6 455,150 16.9 568,345 25.6 33,703 15.3 148,790 

761 -- 48,362 2.5 88 - - - 

1,702 0.1 82,942 3.7 77 .. 1,010 

41 
42 
43 
44 
45 
46 

47 
48 

	

1.8 38,822 	8.0 

	

2.0 39,695 	6.6 

	

1.4 	6,829 	1.4 

	

2.2 	18,679 	3.1 

	

3.2 45,651 	9.4 

	

4.2 58,374 	9.7 

TABLE 9. Book Value of Assets, by Type of Organization. 1975 and 1976 

Municipalities 
and municipal 

I enterprises 
Assets 

i Municipalites 
ci entreprises 
municipales 

No.  

7 $ ,000 	51 

Investment in pooled pension funds 
I Equity fund (stock fund) 	....... 1975 48477 
2 1976 48,925 
3 Fixed income fund (bond fund) . . . 1975 I 5,516 
4 1976 5,839 
5 Diversified fund 	............. 1975 2,206 
6 1976 2,523 
7 Mortgage fund 	.............. 1975 10,535 
8 1976 12,740 
9 Foreign funds 	.............. 1975 5,167 

10 1976 3,620 
Ii Other funds 	............... 1975 - 

12 1976 - 

13 Total 	.................. 1975 71,901 
14 1976 73,647 

15 Investment in mutual funds 	....... 1975 2,124 
16 1976 2,940 

17 ' Segregated or pooled funds of insurance 1975 16,539 
18 companies. 1976 18,988 

Bonds: 
Government of Canada 	......... 1975 24,195 

1976 36,845 
Provincial government 	......... 1975 

1976 I 
1,273,017 
1,664,463 

Municipal, school boards, etc . . . . . . 	1975 506,840 
1976 553,452 

Other Canadian 	............. 1975 206,743 
1976 253,140 

Non-Canadian 	.............. 1975 538 
1976 326 

Total 	.................. 1975 2,011,333 
1976 2,508,226 

15 
2( 
21 
2 
27 
2A 

21 
27 
21 

25 
3c 

$'000 	 $'000 	 - $'000 -- 	- 

	

2.0 
	

9,594 
	

0.5 
	

5,643 
	

0.3 	1,545 	0.1 

	

1.6 
	

11,302 
	

0.4 
	

6,434 
	

0.3 	1.759 	0.1 

	

0.2 
	

390 
	

6,646 
	

03 	1,566 	01 

	

0.2 
	

483 
	

7,404 
	

0.3 	1,837 	0.1 
0.1 

	

0.1 
	

165 

	

0.4 
	

708 
	

2,036 	1.0 

	

0.4 
	

1,713 
	

0.1 
	

305 	- - 	2,527 	1.2 

	

0.2 
	

93 	 - 	98 	- - 

	

0.1 
	

277 	 - 	132 	0.1 

	

2.9 
	

10,785 
	

0.5 
	

12,294 
	

0.6 	5,245 	2.6 

	

2.4 
	

13,940 
	

0.5 
	

14,143 
	

0.6 	6,255 	2.5 

	

0.1 
	

131 	 - 	45 	- - 

	

0.1 	 - 	130 	0.1 

0.7 
0.6 

Stocks: 
31 	Canadian, common ...........1975 
321 	 1976 1  
33 	Canadian, preferred ...........1975 
34 r 	 1976 
35 	Non-Canadian, common ........1975 
36 	 1976 
37 	Non-Canadian, preferred ........1975 
38 	 1976 

39 1 	Total 	..................1975 
40 	 1976 

128.382 5.2 189,452 9.5 I 	521,909 26.7 33,013 16.6 211,2241 6.8 151,241 	31.0 
167,226 5.4 289.631 10.8 627,589 28.3 37,359 17.1 241,818 6.7 182,267 	302 

3,900 0.2 11,042 06 12,332 0.6 957 0.5 8,999 0.3 2,113 	0.4 
2,808 0.1 7,559 0.3 9,141 0.4 180 0.1 7,154 0.2 1,059 	0.2 
9,951 0.4 58,209 2.9 121,138 6.2 8,303 4.2 18,248 0.6 19,201 I 

18,985 0.6 67,989 25 143,919 6.5 9,382 4.3 31,762 0.9 24,473 	4.1 
- - - - 2,277 0.1 - 652 -- -_ 	-. 
- - 77 -. - 5 -. 500 -- - 	 -. 

142,233 5.8 2.58,703 130 657,656 33.6 42,273 21.3 239.123 7.7 172,555 	35.3 
189,019 6.1 365,256 13.6 780,649 35.2 46,926 21.5 281,234 7.8 207,799 	34.5 

49 
I Misceltuneous: 

Cash on hand, in chartered banks and 19751 28.632 
50 trust company deposits 1976 1 26,578 
51 Guaranteed investment certificates 	. 1975 3.595 
52 1976 6,204 
53 Other short-term investments 	..... 1975 I 22.644 
54 1976 17,927 
55 Accrued interest and dividends receiva- 1975 24,790 

30,547 56 ble 1976 
29,486 57 

58 
Accounts receivable 	........... 1975 

1976 28,756 
59 Other assets 	............... 1975 100 
60 1976 92 

61 Total 	.................. 1975 109,247 
62 1976 110,104 

63 Total assets 	.............. 1975 2,482,608 
64, 1976 3,111.037 

1.2 	14,422 0.7 1.962 0.1 3.802 1.9 38,825 1.2 6,065 1.2 
0.9 	21,681 0.8 1,925 0.1 3,642 1.7 31.163 0.9 4,796 0.8 
0.1 	I 	3,359 02 31 - - 2,721 1.4 6,459 0.2 3,174 0.6 
0.2 I 	4,120 0.2 429 -. 1,401 0.6 6,984 0.2 2,604 0.4 
0.9 	51,676 2.6 182,780 9.3 3,329 1.7 210,761 6.7 33,885 6.9 
0.6 	79,690 3,0 165,215 7.4 2,806 1.3 185,189 5.2 33,704 5.6 
1.0 	20,783 1.0 16,061 0.8 434 0.2 40,002 1.3 1,760 0.4 
1.0 	28,699 1.1 19,572 0.9 591 0.3 52,244 1.5 1,330 0.2 
1.2 	9,940 0.5 15.479 0.8 922 0.5 13,184 0.4 321 0.1 
0.9 	17,787 0.7 14,054 0.6 1,000 0.5 108,500 3.0 798 0.1 

- - 222 - - - - 310 - - - 
- . . 262 - - 3 -. 1,171 - - - 

4.4 	100.180 5.0 216,535 11.0 11,208 5.7 309,541 9.8 45,205 9.2 
3.6 	151,977 5.8 201,457 9.0 9,443 4.4 385,251 10.8 43,232 7.1 

100.0 	1,997,066 100.0 1,955,468 100.0 198,415 100.0 3,124,999 100.0 488,316 100.11 
100.0 	2,692,326 100.0 2,226,643 100.0 I 219,729 100.0 3,588,583 100.0 604,098 100.11 



TABLEAU 9. Valeur comptable de I'actif, selon le genre d'organisme, 1975 et 1976 

I.l'and 
I,yee 

.iclutions 
- 

Associations 
syndicates 

Co-operatives 
- 

Cooperatives 

% 

Industry 
- 

Industric 

$000 % 

Other 
- 

Autres 

S'OOO % 

Total 

$'OOO 

Elements d'actif 

NO 

$'OOO 	% - - $'OOO 

Placements dans des caisses communes: 
4,997 	21.9 1,301 0.9 309,029 2.9 812 15.9 400,506 1 
5.461 	19.7 563 0.3 325,286 2.6 1.426 20.6 416,764 

	

1.9 	1975 	Avoir (capital-actions) 	................ 

	

1.7 	1976 2 
2.370 	10.4 1,330 1.0 174,350 1.6 315 6.1 200,295 0.9 	1975 	Eondsde revenu fixé (obligations) 	.......3 
2,972 	10.7 1,671 1.0 213,1561 1.7 396 5.7 240,127 1.0 	1976 4 

152 	0,7 -. - 49,448 0.5 - - 51,806 0.3 	1975 	Fondsdjversjfiés................. 5  
315 	1.1 - - 68.284 0.6 - -. 71,287 0.3 	1976 6 

6,037 	26.5 5.770 4.2 394.097 3.6 582 11.3 467,799 2.2 	1975 	Fondshypothiiaires ................ 7 
7,306 	26.4 6.754 4.0 545,150 4.3 744 10.8 640,603 2.5 	1976 8 

173 	0.8 1,748 1.3 70.5 34 0.6 27 0.5 84,584 9 . 
0 169 	0.6 1.776 1.1 76,122 0.6 28 0.4 90,392 0.4 	1976 

- 	- - - 766 -- - _- 793 11 
- 	- - - 1.932 -. - - 1,932 

0.4 	1975 	Valeurs etrangeres 	.................. 

-- 	1975 	Autresfonds .................... 
- - 	1976 12 

13,729 	60.3 10,149 7.4 998.224 9.2 1.736 33.8 1,205,783 57 	1975 	Total 	....................... 13 
16,223 	58.5 10,764 6.4 1,230,635 9.8 2,594 37.5 1,461,105 1  5.9 	1976 14 

3 	-. to -. 27.171 0.3 - - 30.269 15 
392 	1.4 46 -- 23,647 0.2 357 5.2 27,512 

	

0.1 	1975 	Placements dans des fonda mutuels 	....... 

	

0.1 	1976 16 

286 	1.3 3,691 2.7 214.139 2.0 - - 248,185 1.2 	1975 	Caisses sCparées ass communes de compagnies 17 
589 	2.1 6,081 3.6 291.720 2.3 - - 354,737 1.4 	1976 	d'assurance. 18 

I 

590 	2.6 2,002 1.5 202,370 1.9 53 1.0 404,858 
Obligations: 

1.9 	1975 	Gouvernement du Canada ............ 19 
676 	2.4 5,373 3.2 334,317 2.6 36 0.5 620,007 2.5 	1976 20 
480 	2.1 11,563 8.4 753.438 7.0 77 1.5 5,310,270 21 
542 	2.0 11.998 7.2 939,828 7.5 31 0.4 6,380,486 

	

25.0 	1975 	Gouvernemcnts provinciaux ............ 

	

25.2 	1976 22 
801 	3.5 2,428 1.8 187,662 1.7 21 0.4 876,213 4.1 	1975 	Municipalités et commissions scolaixes. etc 23 
334 	1.2 2,967 1.8 184,357 1 	1.5 - - 965,931 3.8 	1976 24 

.041 	9.0 41,272 29.8 2,347.890 21.8 458 8.9 3,538,723 16.7 	1975 	Obligations d'autres organismes canadiens . 25 
2.856 	10.3 46,441 27.8 2.473,329 19.6 128 1.9 3,886,491 15.4 	1976 26 

46 	0.2 - - 13,417 0.1 - - t6,487 27 
- - 8.479 (1.1 - - 10,334 

0.1 	1975 	Obligations d'organismes étrangera ........ 
-- 	1976 28 

3.958 	17.4 57,265 41.5 3,504,777 32.5 609 11.8 10,146,551 47.8 	1975 	Total 	....................... 29 
4.408 	15.9 66,779 40.0 3,940,310 31.3 195 2.8 11,863.249 46.9 	1976 30 

Actions: 
2,197 	9.6 27,257 19.7 3,239,117 30.0 251 4.9 4,504,043 21.3 	1975 	Ordinaires,de sociCtCs canadiennes 31 
2,521 	9.1 28.827 17.2 3,661,406 29.1 332 4.8 5.238,976 20.8 	1976 32 

64 	0.3 692 0.5 58.699 0.6 16 0.3 98.814 0.5 	1975 	PrivilégiCet, desociCtCscanadiennes 	..... 33 
67 	0.2 912 0.5 49,687 0.4 - - 78,567 0.3 	1 1976 34 

181 	0.8 692 0.5 468,181 4.3 - - 704,104 
294 	1.1 2,249 1.3 595,015 4.7 103 1.5 894,171 

	

3.3 	1975 	Ordinaires, de sociétés étrangèret 	.......35 

	

3.5 	1976 36 
- 	- - - 3,022 . - - - 5,951 
- 	- - - 693 - - - - 1,275 -. 	1976 38 

2.442 	10.7 28,641 20.7 3.769.019 34.9 267 5.2 5.312.912 
2,882 	10.4 31.988 19.0 4,306,801 34.2 435 6.3 6,212,989 

	

- - 	1975 	Privilégiécs, de sociCtéa CtrangCres 	.......37 

	

25.1 	1975 	Total 	.......................39 

	

24.6 	1976 40 

Uypothèques: 
- 	- 3,874 2.8 661,965 6.1 - - 1,344,651 6.3 	1975 	Assuréessurl'habitation (LN.H.) 	....... 41 
86 	0.3 5.632 3.4 1,001,158 7.9 147 2.1 1,960,538 7.8 	1976 1 	42 

170 	0.7 22.168 16.1 684.228 6.4 - - 1,125,828 5.3 	1975 	Ordmaires 	.................... 43 
296 	1.1 29.103 17.4 839,755 6.7 - 1,387,994 5.5 	1 1976 44 
170 	0.7 26,042 18.9 1,346,193 12.5 - - 2,470,479 45 
382 	1.4 34.735 20.8 1,840,913 14.6 147 2.1 3,348,532 13.3 	1976 46 

- 	- 331 0.2 46,330 0.4 - - 95,959 

116 	1975 	Total 	....................... 

47 
- 	- 338 0.2 57,348 0.5 - - 143,537 

	

0.5 	1975 	Imrneubleset rétrolocations 	........... 

	

0.6 	1976 48 

Divers: 
1,346 	5.9 2,458 1.8 292.569 2.7 506 9.8 390.587 1.9 	1975 	Encaisse dans lea banques a charte Ct dépôts 49 
1.110 	4.0 4,653 2.8 301.533 2.4 693 10.0 397,774 1.6 	1976 	dans une societe de fiducie 

1975 
50 

232 	1.0 2.465 1.8 111,019 1.0 - - 133,055 0.6 	Certificats de pLacemcntsgarantis 	...... 51 
744 	2.7 2,290 1.4 147.495 1.2 - - 172.271 0.7 	I 1976 52 
505 	2.2 4,436 3.2 360,408 3.3 1,894 36.9 872,318 4.11975 	Autres placements a court terme 	....... 53 
860 	3.1 5.738 3.4 296,042 2.3 2,322 33.6 789,493 3.1 	1976 54 

75 	0.3 1,481 1.1 72,418 0.7 17 0.3 177,821 0.8 	1975 	InterCts couruset dividendes a recevoir 	. . 55 
95 	0.3 2,045 1.2 90,219 0.7 29 0.4 225.371 0.9 	1976 56 
54 	0.2 956 0.7 52,339 0.5 114 2.2 122,795 57 
61 	0.2 2,047 1.2 59,109 0.5 146 2.1 232,258 0.9 	1976 58 
- 	- 2 -. 2,700 - - - - 3,334 59 

- 2 -. 3,269 - - - 4,799 

0.6 	1975 	Comptesi recevoir 	............... 

-. 	1976 60 
2.212 	9.6 11,798 8.6 891.453 8.2 2,531 49.2 1,699,910 

.. 	'1975 	Autreséléments d'actif 	............. 

61 
1.6 70 	10.3 16,775 10.0 897,667 7.1 3,190 46.1 96 1.821,6 

8.01975 	Total 	....................... 
72 	1976 62 

22.800 	100.0 137,927 1000 10,797,306 100.0 5,143 100.0 21.210,048 63 
27.746 	lOOM 167,506 100.0 12,589,041 100.0 6,918 100.0 25,233.627 

1000 	1975 	Actif total 	.................... 
100.0 	1976 



Provmcial Crown Federal Crown 
Municipalities corporations corporations Religious 
and municipal and government and government and 

enterprises agencies agencies charitable 

Municipalitss Socidtés de Ia Sociétés de Ia Sociétés 
et entreprises Couronne ci Couronne ci religieuses et de 
municipales orgamsmes du organismes ci bienfaisance 

gouverncrnent tau i gouvernement (all 
niscau orovincial) niveau f6d6ra1) 

Assets 
Educational 	 Health 

Enseignement 	I 	Sant& 

15,028 	p 0.5 2,320 
13,702 0.4 1,021 
5,503 0.2 1,839 
2,568 Oi 3.239 

30,600 1.0 15,621 
41,120 1.2 22,214 
4.921 0.2 725 
7,302 0.2 722 

- - 27 

56,052 1.9 20,532 
64,692 1.9 27,196 

833 

12,097 0.4 - 
37.229 	I  1.1 - 

	

44.596 	1.9 

	

46,838 	1.5 

	

5.109 	0.2 

	

6,056 	0.2 

	

2,235 	0.1 

	

2,592 	0.1 

	

10,280 	0.4 

	

12,879 	0.4 

	

4,112 	0.2 

	

3,381 	01 

	

66,332 	2.8 

	

71,746 	2.3 

	

2,254 	0.1 

	

3,456 	0.1 

	

15,895 	0.7 

	

18,114 	0,6 

9,319 
11.307 

322 
458 

170 
668 

1.731 
91 

322 

10,400 
13,988 

132 

0.5 
04 

0.1 

0,5 
0.5 

	

10,220 	0.6 

	

11,962 	0.6 

	

11,218 	0.6 

	

13,641 	0.6 

264 

	

21.443 	1,2 

	

25,867 	1.2 

1.385 
1,700 
1,472 
1,859 

1,999 
2,597 

83 
135 

4,939 
6.291 

47 
157 

0.8 
0.8 
0.8 
0.9 

I. 
 

1.2 

0.1 

2.7 
3.0 

0.1 

0.5 
0.2 
0.4 
0.5 

3.5 
3.8 
0.2 
0.1 

4.6 
4.6 

	

22,118 	0.9 

	

37.119 	1.2 

	

1,256,003 	53.6 

	

1,656.759 	54.8 

	

431,741 	18.4 

	

505,139 	16.7 

	

184,071 	79 

	

243.955 	8.1 

	

442 	- - 

	

275 	- - 

	

1,894,375 	80.8 
2,443,247 80.8 

	

114,941 
	

4.9 

	

153,671 
	

5.1 

	

3,361 
	

0.1 

	

3,274 
	

0.1 

	

8,514 
	

0.4 

	

18,390 
	

0.6 

	

126,816 
	

5.4 

	

175,335 
	

5.8 

	

27,615 	1.5 

	

64,126 	2.4 

	

932,107 	50.1 
1,190,374 I 44.8 

	

55,446 	3.0 

	

82.447 	3.1 

	

230,217 	12.4 

	

327,450 	12.3 

	

101 	- - 

	

147 	- - 

	

1,245,486 	67.0 

	

1,664.544 	62.6 

181,464 9.7 465.196 
285,440 10.7 570,236 

8,852 0.5 10.709 
7,569 0.3 8,589 

57,530 3.1 94,782 
74,362 2.8 131,708 

- 879 
67 - - - 

247,846 13.3 571,566 
367,438 13.8 	I  710,533 

	

14,781 	8,1 

	

17,886 	8.3 

	

17,148 	9.4 

	

21,544 	10.0 

	

14,637 	8,0 

	

16,614 	7.7 

	

50,782 	27.8 

	

58,514 	27.1 

	

318 	0.2 
19 

	

97,666 	53.5 

	

114,577 	53.1 

	

26.2 	37,049 	20.3 

	

27.1 	41,516 	19.3 

	

0.6 	851 	0.5 

	

0.4 	160 	0.1 

	

5.3 	7,810 	4.3 

	

6.2 	9,806 	4,6 

5 

32.1 	45,710 	25.1 

	

33.7 51,487 	24.0 

	

29,336 F 	1.0 	6,600 	1.5 

	

52,037 1 	1.5 	20,452 	3.5 
2,005,316 1  67.5 	25,482 	5.6 

	

2,249,025 	64.4 	41,573 	7.0 

	

57.173 	1.9 	6,867 	1.5 

	

74,906 	2.1 I 	7,041 

	

191.206 	6.4 142,450 	ZI -  

	

217,559 	6.2 191,566 

	

727 	-. 	- 

	

275 	- - 

	

2,283,758 	76.8 181,399 	40. 1 

	

2,593,802 	74.2 260.632 	44.1 

	

189,999 	6.4 i141,811 	31.3 

	

226,325 	6.5 175,473 	29.7 

	

7.132 	0.2 	1.726 	0.4 

	

6,14) 	0.2 	902 	0.2 

	

16.871 	0.6 	17,315 	3.8 

	

33,023 	0.9 	25,290 	4.3 

	

437 	- - 	- 	- 

	

433 	- - 	 - 

	

214,439 	7.2 160,852 	35.5 

	

265,922 	7.6 201,665 	34.2 

45,460 1.9 202,893 	10.9 	306,795 1 	17.3 12,030 	6.6 56,291 1.9 F 	37,657 8.3 
105,388 3.5 381,436 	14.4 	332,181 15.7 18,896 	8.8 70,129 2.0 39,322 6.7 
81,227 3.5 54,920 	2.9 	219.848 12.4 10,952 	6.0 42,287 1.4 6,686 1.5 

100,855 3.3 75,053 	2.8 	235,469 11.2 13,900 	6.5 77,137 2.2 18.621 3.2 

126,687 5.4 257,813 	13.8 	526,643 29.7 22,982 	12.6 98,578 3.3 44.343 9.8 
206,243 6.8 456,489 	17.2 	567,650 26.9 32,796 	153 147,266 4.2 57,943 9.9 

87 -. 666 	-. 	48,362 2.7 88 	1 	- - - - - 
120 -. 1.687 	0.1 	

F 	
82,942 3.9 76 	1 	 -- 1.015 .- - - 

60,442 
73,977  
99.902 

154,014 
18,983 
22,247 

211,430 
269,028 

1,249 
1 058 

392,006 
520,324 

3.4 
3.5 
5.6 
7-3 
1.1 
1.1 

11.9 
12.8 
0.1 
0.1 

22.1 
24.8 

Miscetlaneous: 
49 Cash on hand, in chartered banks and 	1975 
50 trust company deposits 1976 
51 Guaranteed investment certificates -- 	1975 
52 1976 
53 Other short-term invesitnenis 	. - . - 	1975 
54 1976 
55 Accrued interest and dividends receiva- 	1975 
56 blc 1976 
57 Accounts receivable 	........... 1975 
58 1976 
59 Other assets 	............... 1975 
60 1976 

61 Total 	.................. 1975 
62 1976 

63 Total assets 	.............. 1975 
64 1976 

14,422 0.8 1,962 0.1 
21,681 0.8 1,925 0.1 
3,364 0.2 31 - - 
4,122 0.2 429 

51,691 2.8 182,679 10.3 
79,703 3.0 165,535 7.8 
20,783 1.1 16.061 0.9 
28.699 1.1 19,572 0.9 
9,940 0.5 15,479 0.9 

17,787 0.7 14,053 0.7 
-- - 222 - - 

- 262 - 
100,200 5.4 216,434 12.2 
151,992 5.8 201,776 9.5 

1,862,543 I 100.0  I 1,776,454  I 100.0 
2,656,138 100.0 j109.092 L'°°'° 

3,802 2.1 38,825 	1.3 
3,642 1.7 31.163 	0.9 
2,720 1.5 6.461 	: 	0.2 
1,401 0.7 6,986 	0.2 
3,330 1.8 210.757 	7.2 
2,820 1,3 185,357 	5,3 

434 0.2 40,002 	1.3 
591 0.3 52,244 	1.5 
922 0.5 13,184 	0.4 

1,000 0.5 108,500 	3.1 
- - 296 	-. 

3 -- 1,165 

11,208 6.1 309,525 	10.4 
9,457 4.5 385,415 	11.0 

182,640 100.0 2,975,282 	100.0 
214,841 100.0 3.495,341 	100.0 

28.632 
26.579 
3,583 
6,194 

22,654 
17,933 
24,790 
30,547 
29,486 
28,756 

96 
91 

109,241 
110,100 

2,341,687 
3,028,361 

1.2 
0.9 
0.2 
0.2 
1.0 
0.6 
1.1 
1.0 
1.3 
0.9 

4.8 
3.6 

100.0 
100.0 

6,065 
4,796 
3,174 
2.604 

33,917 
33,740 
1,760 
1,330 

321 
798 

45,237 
43,268 

452,363 
590,704 

1.3 
0.8 
0.7 
0.4 
7-5 
5.7 
04 
0.2 
0.1 
0.1 

10.0 
7.2 

100.0 
100.11 

46 

TABLE 10. Market Value of Assets, by Type of Organization, 1975 and 1976 

$000 	 s'000 
	

% 

Investment in pooled pension funds: 
I Equity fund (stock fund) ........ 1975 
2 1976 
3 Fixed income fund (bond fund) . 1975 
4 1976 
5 Diversified fund 	............ 1975 
6 1976 
7 Mortgage fund 	.............. 1975 
8 1976 
9 Foreign funds 	.............. 1975 

10 1976 
Ii Otherfunds 	............... 1975 
12 1976 

13 Total 	.................. 1975 
14 1976 

15 Investment in mutual funds 	...... 1975 
16 1976 

17 Segregated or pooled funds of insuran- 1975 
IS ce companies. 1976 

Bonds: 
19 	Government ofCanad 	........ 1975 
20 1976 
21 	Provincial government 	......... 1975 
22 1976 
23 	Municipal, school boards, etc..... 1975 
24 1976 
25 	Oilier Canadian 	............ 1975 
26 1976 
27 	Non-Canadian 	.............. 1975 
28 1976 
29 	Total 	.................. 1975 
30 1976 

Stocks: 
31 	Canadian, common 	.......... 1975 
32 1976 
33 	Canadian, preferred 	.......... 1975 
34 1976 
35 j 	Non-Canadian, common 	........ 1975 
36 1976 
37 Non-Canadian, preferred 	........ 1975 
38 1976 

39 	Total 	..................1975 
40 	 1976 

Mortgages: 
41 Insured residential (NHA) 	...... 1 97 5 
42 1 1976 
43 Conventional 	.............. 1975  
44 1976 

45 Total 	.................. 19 75  
46 1976 

47 Real estate and tease-backs 	....... 1975 
48 1976 



s ,000 	I 

4,600 
5,306 
2,193 
3,088 

145 
286 

5,847 
7,319 

154 
'77 

12,939 
16,176 

379 

286 
589 

525 
649 
419 
521 
723 
318 

1.90 1  

44 

3,613 
4,294 

2,175 
2,574 

61 
69 

204 
300 

2,440 
2,943 I 

5'OOO 

291,990 
317.434 
163,993 
217,043 
46,271 
66,763 

378,195 
546,429 
57,194 
74,642 

724 
1,977 

938,367 
1,224,288 

28,662 
32.437 

201,385 
283,755 

% 	1'OOO 

2.9 	717 
2.5 	1,377 
1.6 	280 
1.8 	389 
0.5 	- 
0.5 	- 
3.7 	548 
4.4 	735 
0.6 	16 
0.6 	21 

9.3 	1,561 
9.9 	2,522 

0.3 	- 
0.2 	372 

2.0 	- 
2.3 	- 

1.0 
0.4 
0.9 
1.1 

4.2 
4.2 
1.0 
0.9 

7.1 
6.6 

2.7 
3.9 

1.5 	182,958 	1.8 
	

51 
3.4 	339,858 	2.7 

	
35 

7.9 	637,174 	6.3 
	

68 
6.8 	898,667 	7.2 

	
30 

1.7 	150,753 	1.5 
	

19 
1.7 	161,905 	1.3 

29.5 	2,090,811 	20.7 
	

428 
27.6 	2,396.048 	19.3 

	
121 

-. 	11,5241 	0.1 
- 	7,1441 	0.1 

40.6 	3,073,2201 	30.4 
	

566 
39.5 	3.803,622 	30.6 

	
186 

19.0 3,120,999 30.9 251 
15.9 3,621,541 29.2 318 
0.5 47,156 0.5 16 
0.5 42,797 0.3 - 
0.5 442,676 4.4 	! - 
1.4 636,151 5.1 59 
- 2.887  
- 613 .. - 

20.0 3,613,718 35.8 267 
17.8 4,301,102 34.6 377 

$'OOO I 

	

21.3 	1,319 

	

19.3 	583 

	

10.2 	1.138 

	

11.2 	1.723 

	

0.7 	- 
1.0 

	

27,1 	5,383 

	

26.5 	6.797 

	

0.7 	1.264 

	

0.8 	1,523 

	

60.0 	9,104 

	

58.6 I 	10,626 

1.4 	61 

1.3 	3,492 
2.1 	6,229 	I 

2.4 	1,876 
2.3 	5,502 
1.9 	10,099 
1.9 	10,982 
3.3 	2,180 
1.2 	2,808 
8.8 	37,929 

10.2 	44,605 
0.2! 	- 

16.6 	52,084 
15.6 	63,897 

10.0 	24,562 
9.3 	25,735 
0.3 	643 
0.2 	865 
0,9 	670 
1.1 	2,319 

11.2 	25.875 
10.6 	28,919 

6.2 2,458 1.9 
4.0 4,653 2.9 
1.1 2.465 1.9 
2.7 2,290 1.4 
2.3 4,444 3.5 
3.1 5,740 3.6 
0.3 1,481 1.2 
0.3 2,045 1.3 
0.2 956 0.7 
0.2 2,047 1.3 

2 
2 

	

10.1 	11,806 	9.2 

	

10.3 	16,777 	10.5 

	

100.0 	128,617 	100.0 

	

100.0 	161,471 	100.0 

292,569 
301,532    
111,087 
147,964 
360,777 
296,255 
72,418 
90,219 
52,339 
59,110 
2,523 
3,172 

891,713 
898,252 

10,094,813 
12.425.218 

1,346 
1,110 

232 
745 
503 
861 

75 
95 
54 
61 

2l0 
1.872 

'1,661 
2.636 

- 

3,874 3.0 
0.3 5,583 ! 3.5 
0.8 	! 22.050 1 17.1 
1.1 29.039 18.0 

0.8 25.924 20.1 
1.4 34,622 21.5 

- 325 0.3 
- 340 0.2 

637,658 
991,093 
663,847 
833,012 

1,301,505 
1,824,105 

46,243 
57,657 

87 
170! 
296 

170 
383 

6.3 
8.0 
6.6 
67 

12.9 
14.7 

0.5 
0.5 

147 

147 

2.9 
2.4 
1.1 
1.2 
3.6 
2.4 
0.7 
0.7 
0.5 
0.5 

8.8 
7.2 

100.0 
100.0 

506 
693 

1,895 
2,324 

17 
29 

114 
146 

2,532 
3,192 

4,926 
6,796 
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TABLEAU 10. Valeur marchande de I'actif, selon le genre d'organisme, 1975 et 1976 

ride and 
erisployCe 
..sociations Co-operatives Industry Other 

- 	 - 	 -- 	 Total 	 Elements d'actif 
Associations 	 Cooperatives 	 Inductric 	 AUITCS 
syndicales 

NO 
% $'OOO % 

Placements dans des caisses communes: 
14.6 381,494 1.9 1975 Avoir (capital-actions) ............... 
20.3 411,230 1.7 1976 1 	2 
5.7 193,067 1.0 1975 Fonds de revenu fixC (obligations) 	....... 3 
5.7 	I 250,064 1.0 1976 1 

- 48.651 0.2 1975 5 
- 69,811 0.3 1976 

Fonds diversifies 	.................... 
6 

11.1 449,146 2.3 1975 
10.8 642,085 2.6 1976 8 
0.3 68,560 0.3 1975 

Fonds hypothécaires 	................7 . 

0 0.3 88,225 0.4 1976 
Valeurs dtrangires 	..................9 

751 -- 1975 Autresfonds 	..................... 11 
- 1.977 - - 1976 1 	12 

31.7 1,141,669 5.7 1975 Total 	....................... 13 
37.1 1,463,392 6.0 1976 14 

- 31.938 0.2 1975 Placements dans des fonds mutuels 	....... 15 
5.5 36.862 0.1 1976 16 

- 233,155 1.2 1975 Caisses séparées ou communes de compagnies 	17 
345,916 1.4 1976 d'assurance. 18 

Obligations: 
1.0 346,302 1.8 1975 
0.5 611,641 2,5 1976 

GouvernemeniduCanada 	.............19 
20 

1.4 4,983,7 18 25.1 1975 Gouvernements provinelaux 	........... ! 	21 
0.4 6,223,489 25.2 1976 22 
0.4 738.522 3.7 1975 Municipalitds Ct commissions scolaires, etc. . . 	23 
- 873,425 1 3.5 1976 ! 	24 

8.7 	11 3,141,226 15.8 1975 Obligations d'autrcs organismes canadient - 	- 	- 	25 
1.8 	1 3,751,652 15.2 1976 26 
- 14.405 0.1 1975 Obligations d'organismes Ctrangers 	------- 27 
- 8 1918 -. 1976 I 	28 

11.5 9,224,173 46.5 1975 Total 	....................... 29 
2.7 11,469,125 46.4 1976 30 

Actions: 
5.1 4,278,447 21.5 1975 Ordinaires, de sociCtes canadiennes 	....... 31 
4.7 5,102.829 20.6 1976 32 
0.3 80.507 0.4 1975 PrivilCgsCcs, de eocietcs cazsadicnncs 	....... 33 
- 70,366 0.3 1976 34 
- 646,372 3.3 1975 35 

0.9 931,408 3.8 1976 
Ordinaires, de sociétCs CtrangCres 	......... 

36 
- 4,203 - - 1975 PrivilCgiées, tie Socletes étrangCres 	........ 37 
- 1,118 -. 1976 ! 38 

5.4 5,009,529 25.2 1 1975 39 
5.6 6,105,721 24.7 ! 1976 

Total 	........................ 
40 

- 1,302,658 6.6 
2.2 1,944,262 7.9 

1,101,987 5.5 
- 1,383,382 5.6 

- 2,404.645 12.1 
2.2 3,327,644 13.5 

- 95.771 0.5 

- : 	143,837 0.6 

10.3 390,587 2.0 
10.2 397,774 1.6 
- 133,117 0.7 
- 172,735 0.7! 

38.5 872,647 4.4 
34.2 790,268 3.2 
0.3 177,821 0.9 
0.4 225,371 0.9 
2.3 122,795 0.6 
2.1 232,258 0.9 
- 3,139 - - 
- 4,695 - - 

51.4 1,700,106 8.6 
46.9 1,823,101 7.3 

100.0 19,840,986 100.0 
100.0 24,715,598 100.0 

HypotltCques: 
1975 Assurées sue l'babitation (L.N.H.) 	........ 41 
1976 42 
1975 Ordinaires 	..................... 43 
1976 44 
1975 Total 	....................... 45 
1976 46 

1975 linmeubles ci rCtrolocations 	............47 
1976 	 48 

Divers: 
1975 Encaisse dans les banquet a chante Ct depots 49 
1976 dans une sociCté tie fiducie 50 
1975 51 
1976 52 
1975 

Certiticats de placement garantis .......... 

53 
1976 

Autres placements a court terme .......... 
54 

1975 IntCrdts courus Ct dividendes a recevoir 	...... 55 
1976 56 
1975 Comples a recevoir 	................. 57 
1976 58 
1975 Autees élCments d'actif 	.............. 59 
1976 60 

1975 61 
1976 

Total 	........................ 
62 

1975 Actif total 	................... 63 
1976 64 



Trusteed pension funds: 

(a) Contributory 	............................... 19 

19 

(b) Non-contributory 	............................ 19 

19 

Total..................................... 19 

19 

2 

3 

4 

5 

6 

630 860 406 177 

524 875 404 192 

458 641 232 88 

402 654 238 104 

1,088 1,501 6381 265 

926 1,529 642 296 

Trust arrangements: 

(a) Corporate trustee: 

7 Pooled funds 	.............................. 1975 

8 1976 

9 Individually managed 	......................... 1975 

10 1976 

II Combination 	.............................. 1975 

12 1976 

13 (b) Individual trustee 	............................ 1975 

14 1976 

15 (c) Combinations of (a) and (b) 	...................... 1975 

16 1976 

17 (d) Pension fund societies 	.......................... 1975 

18 1976 

19 Total 	.................................... 1975 

20 1976 

812 866 187 

699 879 207 

77 165 157 

65 173 135 

19 117 143 

17 118 143 

176 318 118 

140 335 124 

3 34 25 

4 24 26 

1 1 8 

1 - 7 

1,088 1.501 638 

926 1,529 1 	 642 

4 

5 

St 

60 

67 

12 

12 

4 

5 

265 

296 
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TABLE II. Principal Statistics for Trusteed Pension Funds, by Size of Pension Funsk, 
1975 and 1976 

Selected items 	
and under 	i 	$100,000- 	$1,000,000- 	$ 5,000.000- 

et moms 	 999,999 	 4.999,999 	24,999,999 

Il Investment in pooled pension funds 	.....................1975 834 1,017 355 

22 1  1976 720 1,021 376 

23 Investment in mutual funds 	.........................1975 26 30 8 

24 1976 22 36 10 

25 Segregated or pooled funds of insurance companies 	...........1975 7 22 13 

26 1976 1 19 15 

27 Employees covered 	..............................1975 16,332 113,737 310.188 

28 1976 i 	 12,292 109,980 263,143 

113 

127 

8 

8 

18 

415,' 



caisses de pensions en fiducie: 

2,179 1975 a) Regimes contributifs 	................................. 

2,110 1976 1 	2 

1,443 1975 b) Regimes non contributifs 	.............................. 3 

1,433 1976 4 

3,622 197$ Total 	............................................ 5 

3,543 1976 6 

Genre de fiducie: 

a) SocitétC de fiducie: 

1,870 1975 Caisse commune 	.................................... 7 

1,790 1976 8 

509 1975 

493 1976 

Caisse administree individuellernent 	.........................9 . 

0 

397 1975 Combinaison 	...................................... ii 

422 1976 12 

736 1975 b) Fiduciaire particulier 	................................. 13 

731 1976 I 	14 

84 1975 c) Combinaison de a) et de b) 	.............................. 15 

82 1976 16 

26 1975 17 

25 1976 

d) SociétCs de caisse sic retraite 	.............................. 

18 

3,622 197$ Total 	...........................................19 

3,543 1976 20 

74 
	

32 

80 
	

35 

16 
	

8 

26 
	

9 

90 
	

40 

106 
	

44 

19 
	

3 

2) 
	

3 

6 

6 

40 
	

24 

39 
	

26 

7 
	

3 

11 
	

5 

8 
	

4 

8 
	

4 

90 
	

40 

106 
	

44 

23 
	

9 

39 
	

11 

4 

.5 

8 
	

2 

2 

	

4.3) 
	

1,067,169 

	

568,561 
	

1,296,928 

21 1975 Placements dans des caisses communes 	.......................... 

1976 22 

23 1975 Placements dans des fonds mutuels 	............................ 

1976 24 

1975 Caissesséparéesou comniunesdescompagrtiesd'assurance ............... 25 

1976 26 

1975 	Participants 	..........................................27 

1976 28 

2,351 

2,294 

76 

79 

70 

66 

2,415,922 

2,666,875 
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TA RLEAU 11. Statistiques pnncipales sue les caisses de pensions en fiducie, selon I'importance 
des caisses de pensions, 1975 et 1976 

$ 100,000,000 

$25,000,000- 	 andover
- 	 Total 	 Donns choisies 	 I et plus 	I 	I 

NO 



49,026 
54,806 

20,935 
23,181 

69,961 

77,987 

5,230 
6,035 
1,544 
1,890 

991 
1.343 
1,536 
1,783 

1,545 
1,533 

136 
126 
67 
93 
19 
24 

19.263 
20.636 

25 

30.356 

33,464 

1,793 
1,523 

1,748 
290 

33,897 

35,277 

103,858 

113.264 

47.2 
48.3 

20.2 
20.5 

67.4 

68.8 

143,061 
147,726 

49.220 
50,656 

192,28! 

198,382 

50.2 
49.6 

17.3 
17.1 

67.5 

66.7 

	

5,564 
	

49.0 

	

4,658 
	

48.1 

	

3,004 
	

26.4 

	

2,411 
	

24.9 

	

8,568 
	

75.4 

	

7,069 
	

73.0 

15 
21 
24 
21 

11 
1: 

1,85 
1,82 

2,54 

2,41 

15 
1€ 

2,81 

2,61 

11,37 

9,61 

1.  
2.. 
2.  
2. 
0. 
0. 
1. 
1. 

0.. 
0. 

0. 

16. 
19. 

22. 

25. 

I. 
I. 

0. 
0. 

24, 

27. 

11)0. 

100. 

5.0 
5.3 
1.5 
1.71 
1.0 
1.2 
1.5 
1.6 

1 .5 
1.4 
0.1 
0.1 
0.1 
0.1 

18.5 
18.21 

29.2 

29,6 

1.7 
1.3 

1.7 
0.3 

32.6 

31.21 

100.0 

100.0 

32,030 
31,414 

1,888 
2,534 
6,963 
8,234 
4,301 
3,996 

12,338 
11,391 

417 
443 
639 
709 
193 
96 

26,146 
31.616 

169 
43 

85.084 

90,476 

5.375 
5.742 

2.161 
3,799 

92,620 

100,017 

284,901 

298,399 

11.2 
10.5 
0.7 
0.8 
2.4 
2.8 
1.5 
1.3 

4.3 
3.8 
0.1 
0.1 
0.2 
0.2 
0.1 

9.2 
10.6 
0.1 

29.11 

30.1 

1.9 
1.9 

32.5 

33.3 

100.0 

100.0 
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TABLE 12. Income and Expenditures, by Size of Pension Funds, 1975 and 1976 

$99,999 
and under 	 $100,000- 

Income and expenditures 	 - 	 999999 
et moms 

No. 	 j 
I 	$'oOO 	 I 	5 .000 	 7, 	j 	$ ,000 

s1,000,00 ,  
4,999 ,99 

1% 

Income 

I Employer contributions .................1975 
21 	 1976 

3 Employee contributions ................. 1975 
4 1976 

S Total .......................... 1975 

6 1976 

Investment income: 

Interest from: 
7 Bondt 	.......................... 1975 
8 1976 
9 Bank or trust company deposits ........... 1975 

10 1976 
11 Mortges........................ 1975 
12 1976 
13 Short-term investments ................ 1975 
14 1976 

Dividends from: 
15 Canadian common stock 	............... 1975 
16 1976 
17 Canadian preferred stock ............... 1975 
18 1976 
19 1  Foreign common and preferred stock ........ 1975 
20 1976 
21 Real estate 	....................... 1975 
22 1976 
23 Pooled, mutual and segregnted funds ........ 1975 
24 1976 
25 Other 	.......................... 1975 
26 1976, 

27' Total .......................... 1975 

281 1976 

29 Net protit on sale of securities 	------------- 1975 
30 1976 

31 Miscellaneous 	....................... 1975 
32 1976 

33 	Total ..........................1975 

34 	 1976 

35 	Total income ....................1975 

36 	 1976 

Expenditures 

37 Pension payments out of funds .............1975 
38 	 1976 

39 Cost of pensions purchased ...............1975 
40 	 1976 

Casts withdrawals on: 
41 	Death ...........................1975 
42 	 1976 
43 	Separation ........................1975 
44 	 1976 
45 	Discontinuation of plan ................1975 
46 	 1976 
47 	Changeolfundingagency ...............1975 
48 	 1976 

49 	Administration costs ................... 1975 
50 1976 

51 	Net loss on sale of securities 	.............. 1975 
52 1976 

53 	Other expenditures .................... 1975 
54 1976 

55 Total expenditures 	................ 1975 

56 1976 

6€ 
74 

1,14 
2.00 

15 
1.0! 
1.45 
1.27 
200 

7: 
9 

22 
2€ 

21 
if 

1,86 

7,1! 

7,97 

8.3 
9.3 

15.9 
26.2 

0.8 
2.4 

15.0 
18.7 
17.7 
25.8 
10.1 
11.9 

3.2 
2.6 

2.9 
1.9 

26.1 
1.2 

100.0 

100.0 

10.229 
13,135 

9,556 
9.537 

717 p 
720 I 

6.944 
9,115 
7.389 
8.406 
7.293 I 

13.589 

2,178 
1,960 

1,913 
1.274 

3.575 
1,668 

49,794 

59,404 

20.6 
22.1 

19.3 
16.1 

1 .4 
1.2 

13.9 
15.4 
14.8 
14.2 
14.6 
22.8 

4.4 
3.3 

3.8 
2.1 

7.2 I 
2.8 

t00.0 

100.0 

44,861 
42,062 

6,385 
10,379 

1,029 
1,372 

11,647 
14,769 
1,147 
4,204 

14,357 
13.652 

4.431 
4,630 

11,725 
7,642 

21,215 
2,659 

116,797 

101,369 

38.3 
41,5 

5.5 
10.2 

0.9 
1.4 

10.0 
14.6 
1.0 
4.1 

12.3 
13.5 

3.8 
4.6 

10.0 
7.5 

18.2 
2.6 

100.1) 

100.11 



	

14.6 	144,345 

	

15.1 	231,500 

	

0.5 	2,514 

	

0.6 	4.614 

	

3.3 	42,209 

	

3.8 	58,825 

	

1.4 	10,641 

	

1.4 	14,741 

	

6.7 	41,993 

	

5.8 	54,848 

	

0.1 	1.775 

	

0.1 	1,311 

	

0.4 	3,144 

	

0.4 	L 	4,803 

	

- 	633 

	

0.1 	447 

	

3.3 	11,585 

	

3.8 	18,968 

	

- - 	92 

	

- 	41 

	

30.3 	258,931 

	

31.1 	390,098 

	

1.8 	6,426 

	

2.0 	15,790 

	

0.7 	890 

	

0.9 	2.558 

	

32.8 	266.247 
34.0 408,446 

100.0 769,223 
100.0 1,176,484 

20.5 	748.521 
18.7 	900.579 
0.5 	19,870 
0.4 	25.985 
5.5 i 	198,149 
6.5 	279,374 
1.4 	57,236 
1.5 i 	70,993 

4.0 	188.822 
3.9 	216,667 
0.1 	5.433 
0.15,016 
0.4 	15,163 
0.4 	20,685 
0.1 	3,407 
0.2 	8,031 
0,4 	88,910 
0.5 	112,007 
- - 	466 
- - 	123 

	

32.9 	1.325.977 

	

32.2 	1,639,460 

	

0.8 	44,648 

	

0.8 	58,645 

	

0.1 	11,650 
13,654 

	

33.8 	1,382,275 

	

33.0 	1,711.759 

100.0 4,109,652 
100.0 5,103,762 

88,145 
102,458 

2,925 
4,155 

19,658 
25,964 

8,635 
9,298 

39,855 
39,407 

660 
726 

2,412 
2,789 

235 
418 

20,225 
25,442 

161 

2.9I I 
210.657 

1.115 
3.787 

3,998 
5,800 

198,024 
230,244 

603,946 
677.821 

18.8 
19.7 
0.3 
0.4 
5.5 
5.0 
1.4 
1.3 

5.5 
4.7 
0.2 
0.1 
0.4 
0.4 
0.1 

1,5 
1.6 

33.7 
33.2 

0,8 
1.3 

0.1 
0.2 

34.6 
34.7 

100.0 
100.0 

935,160 

2,336,351 
2,828,110 

478,575 
528,960 

10,759 
12,580 

128.293 
184,989 
32,008 
41,050 

93,035 
109,449 

2,440 
2,406 
8,895 

12,290 
2,327 
7,046 
9.799 

13,473 
19 
38 

766,150 
912,281 

19,745 
21,697 

2,787 
1.182 

788,682 

18.2 
17,6 

0.5 
0.5 
4.8 
5.5 
1.4 
1,4 

4.6 
4.2 
0.1 
0.1 
0,4 
0.4 
0.1 
0.2 
2.2 
'5 

32.3 
32.1 

1.1 
1.1 

0.2 
0.3 

33.6 
33.5 

100.0 
100.0 

107,223 
108,623 

9.204 
9,160 

3,846 
2,665 

19,786 
22,801 

66 
317 
388 

16,771 

5,207 
6,376 

25,358 
16,097 

72,3 
I 53.778 

62.3 
59.1 

5.3 
5.0 

1.4 
11.5 
12,4 

0.2 
0.2 
9.1 

3.0 
3.5 

14.7 
8.8 

0.8 
0.5 

100.0 
100.0 

182,830 
225,349 

2,123 
3,313 

3,831 
6,173 

22,714 
33,761 

484 
1,515 

436 
963 

5.464 
8,510 

25,451 
24,254 

1,992 
1,549 

245,325 
305,387 

74.5 
73.8 

0.9 
1.1 

1.6 
2.0 
9.3 

11.1 
0.2 
0.5 
0.2 
0.3 

2.2 
2.8 

10.3 
7.9 

0.8 
0.5 

100.0 
100.0 

554,277  
647,256 

198 
394 

1,717 
4,961 

62,297 
84,690 

6,250 
2,974 

9,336 
10,148 

57,052 
44,078 

7,201 
1,668 

698,328 
796,169 

79.4 
81.4 

0.2 
0.6 
9.0 

10.6 

0.9 
0.4 

1.3 
1.3 

8.2 
5,5 

1.0 
0.2 

100.0 
100.0 
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TABLEAU 12. Revenu et dépenses, seloit I'importance des caisses de pensions, 1975 et 1976 

S 5,000,000- 
24,999,999 

$I00.000 .000 
$25,000,000- 	 and over 
99999999 	 - 	 Total 	 Revenu et dépenses 

etplus 

$'OOo 	 $'OOo 	1 	% 	$'OOO 
NO 

Revenu 

305,634 50.6 345,483 44.9 1,024,515 43.8 1.873.283 45.6 
340,895 50.3 537,411 45.7 1,173,571 41.6 2,259,067 44.4 

100,288 16.6 157,493 20.5 523,154 22.4 854.094 20.8 
106,682 15.7 230,627 19.6 719,379 25.4 1,132,936 22.1 

405,922 67.2 502,976 65.4 1,547,669 66.2 2,727,377 66.4 
447,577 66.0 768,038 	1 65.3 1.892,950 67.0 3,392,003 66.5 

1975 Cotisation', dcv employeurs 
1976 

1975 Cotisations des employés 
1976 

1975 	Total 	........................... 
1976 

2 

3 
4 

5 
6 

Revetsu de placements: 
Intrts sur: 

1975 Obligations ......................... I  
1976 8 
1975 Depots dans des banques ou sociCtCs ste tiducie . . . 9 
1976 10 
1975 HypothCques 	....................... 11 
1976 12 
1975 Placements i court terme 	................ 13 
1976 14 

Dividendes sur: 
1975 Actions ordjnajres de sociCtés canadiennes 	...... IS 
1976 16 
1975 Actions privilCgiCes de sociétCs canadiennes 	...... 17 
1976 18 
1975 Actions ordinaires C: priskgs's de sociétés étrangércs 19 
1976 1 	20 
1975 Bien immobiliers 	...................... 21 
1976 22 
1975 Fonds communs, mutuels et séparés 	.......... 23 
1976 24 
1975 Autres 	........................... 25 
1976 26 

1975 Total ............................ 27 

1976 28 

1975 29 
1976 

BCnCfice net sue Ia vente de titrcs 	.............. 
30 

1975 
1976 

Divers 	.............................. 31 
32 

1975 Total 	........................... I  

1976 34 

1975 Revenu total 	...................... 35 
1976 36 

DCpenses 

900,021 
1.037,165 

28,609 
34,864 

11,195 
16,085 

124,468 
166,630 

10,359 
16,501 
29,446 
48,899 

26,849 
31,832 

121,710 
93.500 

37,155 
8,606 

1,289,812 
1,454,082 

37 
1976 
1975 Versement de pensions puisécs dans La caisse ........ 

38 

1975 CoOt des pensions achetées 	................. 39 
1976 40 

Retrait en espCces sue: 
1975 DCcés 	............................. 41 
1976 42 
1975 43 
1976 44 
1975 

Cessation d'cmploi 	...................... 

45 
1976 

Abolition de Ia caisse 	.................... 
46 

1975 Changements de Ia caisse 	.................. 47 
1976 48 

1975 Frais d'administration .....................49 
1976 	 50 

1975 Perte nette sue Ia vente de titres ...............51 
1976 	 52 

1975 AutresdCpenses ........................53 
1976 	 54 

1975 	Totaldesdépenses 	...................55 
1976 	 56 

69.8 
71.4 

2.2 
2.4 

0.9 
1,1 
9.6 

11.4 
0.8 

3.4 

2.1 
2.2 

9.4 
6.4 

2.9 
0.6 

100.0 
100.0 



Asset 

No. 

: 

$99 
and I 

et n 

Bonds: 
19 Government of Canada 	............... 1975 
20 1976 
21 Provincial government 	................ 1975 
22 1976 
23 Municipal, school boards, etc . . . . . . . . 	 . 	 . 	 . 	 . 	 . 	 1975 
24 1976 
25 Other Canadian 	.................... 1975  
26 1976 
27 Non-Canadian 	.................... 1975  
28 1976 

29 Total 	......................... 1975 
30 I 1976 

Stocks: 
31 Canadian, common 	.................. 1975 
32 1 1976 
33 Canadian, preferred 	................. 1975 
34 1976 
35 Non-Canadian, common 	............... 1975 
36 1976 
37 Non-Canadian. preferred 	.............. 1975 
38 1976 

39 Total 	......................... 1975 

40 1976 

710 
446 
483 
300 
552 
553 

1,375 
1,418 

15 
45 

3,l3 

2,762 

1.6 
1.2 
1.1 
0.8 
1.3 
1.4 
3.1 
3.7 

0.1 

7.1 

7.2 

7,830 
9,302 

11,818 
13,593 
10,041 
10,354 
39,755 
42,732 

713 
511 

70,157 

76,514 

1.5 
1.8 
2.3 
2.6 
2.0 
2.0 
7.8 
8.1 
0.1 
0.1 

13.7 

14.6 

37,500 
40,287 
86,222 
90,487 
53,565 
49,047 

256,385 
224,292 

4.359 
1,401 

438,031 I 
405,514 

2.6 
2.8 
6.0 
6.2 
3.7 
3.4 

17.8 
15.4 
0.3 
0.1 

30.4 

27.9 

55,045 
123,913 
275,260 
339,282 
79,318 
88,648 

768,713 
740,537 

2,492 
1.757 

1,180,828 

1,294,137 

1.8 
3.7 
9.0 

10.1 
2.6 
2.6 

25.0 
22.1 
0.1 
0.1 

35.5 

3s. 1 

1,440 3.3 37,338 7.3 313,545 21.7 968,921 I 
855 2.2 35,918 6.8 284.226 19.5 966,292 2s.s 
370 0.8 3,813 1 	0.7 8,877 0.6 15.894 0.6 
329 0.9 2.947 0.6 8,908 06 12,493 0.4 
59 0.1 2,937 0.6 27,218 1.9 98,047 3.2 
35 0.1 3.138 0.6 26,894 1.8 111,033 3.3 

9 -. 19 -. 1,699 0.1 516 
- 6 -. 42 -- 261 

1,878 4.2 44.107 8.6 351,339 24.3 1,083,378 35.4 

1,219 3.2 42,009 8.0 320,1)71) 21.9 1,090,079 32.5 

63 0.1 2,426 0.5 26,002 
50 0.1 5,806 1.1 32.507 

376 0.9 8,765 1.7 58.133 
133 0.3 8,477 1.6 63.602 

439 1.0 11,191 2.2 84,135 

183 0.4 14,283 2.7 96,109 

- -. 551 0.1 1,742 
- - 223 -- 859 

3,976 
3,335 
2,461 
2,971 

416 
396 
129 
149 
289 
268 
168 
193 

7,439 

7,312 

43,685 

38,505 

9.1 
8.7 
5.6 
7.7 
1.0 
1.0 
0.3 
0.4 
0.7 
0.7 
0.4 
0.5 

17.1 

19.0 

100.0 

100.0 

32,296 
34,924 
19,898 
26,613 
7,377 
6,123 
1,652 
2,590 
3,710 
3,315 

921 
812 

65,844 

74,377 

512,754 

528,983 

6.3 
6.6 
3.9 
5.0 
1.4 
1.2 
0.3 
0.5 
0.7 
0.6 
0.2 
0.2 

12.8 

14.1 

100.0 

100,0 

53.574 
59,271 
27,057 
33,117 
29,372 
26,209 
8.441 
9.151 
6,437 
7,532 

158 
123 

125,039 

135,403 

1,444,152 

1,456,723 

1.8 I 	80,399 
	

2.6 

	

2.2 	130,012 
	

3.9 

	

4.0 	174,229 
	

5.7 

	

4.4 	187.382 
	

5.6 

	

5.8 	254,628 
	

8.3 

	

6.6 	317,394 
	

9.5 

	

0.1 	3,807 
	

0.1 

	

0.1 	4,270 
	

0.1 

	

3.7 
	

58,914 
	

1.9 

	

4.1 
	

85,114 
	

2.6 

	

1.9 
	

40,507 
	

1.3 

	

2.3 
	

40,636 
	

1.2 

	

2.0 
	

93,031 
	

3.1 

	

1.8 
	

80,557 
	

2.4 

	

0.6 
	

18,768 
	

0.6 

	

0.6 
	

24,331 
	

0.7 

	

0.4 
	

18,259 
	

06 

	

0.5 
	

26,182 
	

0.8 
186 
426 

	

8.6 
	

229,665 
	

OR 

	

9.3 
	

257,246 

	

100,0 
	

3,064,281 
	

1(11)11 

	

100.0 
	

3,351,229 
	

10(1.1 
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11.4 
11.4 
7.0 
8.1 
1.6 
2.6 
8.2 
9.4 
1.4 
1.5 

29.6 

33.0 

0.8 
0.6 

0.4 
0.6 

TABLE 13. Book Value of Assets, b 

$'000 

Invest men) in pooled pension funds: 
I Equity fund (stock fund) 	.............. 1975 14,156 
2 1976 10,720 
3 Fixed income fund (bond fund) 	.......... 1975  4,010 
4 1976 4,448 
5 Diversified fund 	.................... 1975 1,031 
6 1976 860 
7 Mortgage fund 	.................... 19 75 10,440 
8 1976 10,023 
9 Foreign funds 	.................... 1 975 398 

to 1976 356 
11 OIlier (specify) 	.................... 1975 11 
12 1976 20 

13 Total 	......................... 1975 30,046 

14 1976 26,427 

15 Investment in mutual funds 	............. 1975 593 
16 1976 589 

17 Segregated or pooled funds of insurance companies 1975 155 
18 1976 13 

Insiun Funds. 1975 and 1976 

$l00,000- 	 $1,000,000 
999,999 	 4,999,999 

$'OOO 

133,310 26.1 164,914 
120,285 22.6 166,280 
75,401 14.7 100,381 
80,070 15.1 117,868 
15,866 3.1 23.032 
14,919 2.8 37,875 
76,775 15.0 117,818 
85,241 16.1 137,320 
9,220 1.8 20,038 
8,854 1.7 22,042 

234 -. 287 
1,169 0.2 481 

310,806 60.7 426,470 

310,538 58.5 481,866 

4,317 0.8 11,208 
6,775 1.3 8,391 

5,781 1.1 6,188 
4,264 0.8 8,511 

S 5.000,000 - 
24 999,999 

$ ,000 

29,011 1.0 
33,085 1.0 
19.009 0.6 
31,790 1.0 
3,773 0.1 
9,238 0.3 

123,052 4.0 
168,313 5.0 
28.849 1.0 
31,044 0.9 

261 -. 
262 

203,955 6.7 

273,732 8.2 

10,635 0.3 
9,167 0.3 

97,385 3.2 
105,204 3.1 

Size of 

999 
nder 

oins 

32.4 
27.9 
9.2 

11.6 
2.4 
2.2 

23.9 
26.0 
0.9 
0.9 

0.1 

68.8 

68.7 

1.4 
1.5 

0.4 

Mortgages: 
41 	Insured residential (NHA) ..............1975 
42 	 1976 
43 	Conventional 	.....................1975 
44 	 1976 

45 	Total 	.........................1975 

46 	 1976 

47 Real ellate and lease-backs ..............1975 
48 	 1976 

Miscellaneous: 
49 Cash on hind, in chartered banks and trust compa- 1975 

fly deposits 1976 
SI Guaranteed investment certificates 	......... 1975 
52 1976 
53 Other short-term investments 	............ 1975 
54 1976 
55 Accrued interest and dividends receivable 	..... 1975 
56 1976 
57 Accounts receivable 	.................. 1975 
58 1976 
59 Other assets 	...................... 1975 
60 1976 

61 Total 	........................ 1975 

62 1976 

63 Total as,ts ..................... 1975 

64 1976 



1.9 
25 

25.0 
25.2 
4.1 
3.8 

16.7 
15.4 
0.1 

47.8 
46.9 

21.3 
20.8 
0.5 
0.3 
3.3 
3-5 

66.369 
110.609 
583,424 

1,484,268 
510,129 
481,706 
829,516 
984,085 

5.861 
3.281 

.495.299 

26,291 
20,214 

139,815 
188,487 

990 
500 

$100,000,000 
and over 

et plus 

1 - 
9,226 

29,931 

312 
74,224 

114,095 
11,789 
4,601 

95,239 

148,939 

500 

58,747 
59,710 

Total 

s'Ooo 	I 

400,506 
416,764 
200,295 
240,127 

51,806 
71,287 

467,799 
640,603 
84.584 
90,392 

793 
1,932 

1,205,783 

1,461,105 

30,269 
27,512 

248,185 
354,737 

'S.000,000 - 
999, 999 

5'OOO 
	

% 

	

49,889 
	

1.2 

	

56.463 
	

0.9 
1,494 

	

5,951 
	

0.1 

	

8,104 
	

0.2 

	

8,083 
	

0.1 

	

65,490 
	

1.6 

	

125,611 
	

2.1 

	

14.290 
	

0.3 

	

23,495 
	

0.4 

	

139,267 
	

3.3 

	

219,603 
	

3.6 

	

3,516 
	

0.1 
2,090 

	

79,929 
	

1.9 

	

177,035 
	

3.0 

0-I 
0.2 

0.6 
0.8 
0.1 

0.8 

1.0 

0.5 
0,4 

1.9 
1.7 
0.9 
1.0 
0.3 
0.3 
2.2 
2.5 
0.4 
0.4 

5.7 

5.9 

0-I 
0.1 

1.2 
1.4 

1.6 237,404 2.0 
1.8 335,450 2.4 

14.0 4,353.063 36.4 
24.8 4,452.556 32.2 
12.3 222.608 1.9 
8.1 335.623 2.4 

20.0 1,642,979 13.7 
16.5 1,893,427 13.7 
0.1 3,047 - - 
0.1 3,317 

	

48.0 	6,459.101 1 	54.0 

	

51.3 	7,020,373 	 50.7 

404,858 
620,007 

5,310,270 
6,380,486 

876,213 
965,93] 

3,538,723 
3,886 .49 1 

16,487 
10,334 

10.146,551 
11,863,249 

24.1 2.182,994 18.2 4,504,1)43 
21.4 2,670,977 19.3 5,238.976 
0.6 43,569 0.4 98,814 
0.3 33.676 0.2 78,567 
3.4 436.028 3.6 704,104 
3.2 564.584 4.1 894,171 
-- 2,718 .. 5,951 

466 .. 1,275 

	

1,166.901 
	

28.1 	2,665.309 	 22.2 	5,312,912 
	

25.1 

	

1,489.909 
	

24.9 	3,269.703 	 23.6 	6.212,989 
	

24.6 

Hypothèsues: 
6.3 1975 Assurécs sur l'babitation (L.N.H.) 	............. 41 
7.8 1976 1 42 
5.3 1975 Ordinaires 	............................ 43 
5.5 1976 44 

11.6 1975 Total 	............................. 45 

13.3 1976 46 

0.5 1975 Immeubles et réteolocations 	................. I  47 
0.6 1976 48 

6.9 
6.0 
5-3 
5.8 

283,067 
359,524 
223,175 
345,393 

506,242 

704.917 

12.2 

7-9 
10.3 
5-5 
5.6 

13.4 

15.9 

0.7 
0.9 

11.8 

0.3 
0.2 

10,499 
10,313 

952,694 
1,43 2.6 39 

661,150 
783,007  

1,613,844 

2,215,646 

79,360 
127,872 

1,344,651 
1,960 ,5 38 
1,125,828 
1,387,994 

2,470,479 

3,348,532 

95,959 
143,537 

174,797 
139.449 
17,725 
22,855 p 

641,022 
559 .8 17 
113,611 
147,442 
69,695 

165,570 
231 
515 

1,017,081 

1,035,648 

11,988,681 

13,878,391 

	

1.5 	390,587 

	

1.0 	397,774 

	

0.1 	133,055 

	

0.2 	172,271 

	

5.3 	872,318 

	

4.0 	789,493 

	

0.9 	177,821 

	

1.1 	225,371 

	

0.6 	122,795 

	

1.2 	232,258 

	

- 	 3,334 

	

-. 	 4,799 

	

8.4 	1,699,910 

	

7.5 	1,821,966 

	

100.0 	21,210,048 

	

100.0 	25,233,627 

254,842 

311,980 

4.156,495 

5.479,796 

67,030 
75,681 
25,417 
46,079 

101,100 
116,39! 
35,220 
41,708 
24.405 
29,391 
1,670 
2.730 

1.6 
1.3 
0.6 
0.8 
2.4 
1.9 
0.9 
0.7 
0.6 
0.5 

6.1 

5.2 

100.0 

100.0 

1.9 
1.6 
0.6 
0.7 
4.1 
3.1 
0.8 
0.9 
0.6 
0.9 

8.0 

7.2 

100.0 

100.0 
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TABLEAU 13. Valeur comptable de l'actif, selon I'importance des caisses de pensions, 1975 et 1976 

Ilémcnts d'acttf 

Placements dans des caisses communes 
1975 Avoir (capital-actions) 	........ 
1976 
1975 Fonds de revenu fixé (obligations) 
1976 
1975 Fonds diversities 	........... 
1976 
1975 Fonds hypothécaires ......... 
1976 
1975 Valeurs étrangCres 	.......... 
1976 
1975 Autres(préciser) 	........... 
1976 

1975 	Total 

1976 

1975 Placements dans des fonda mutuels 
1976 

1975 Caisses séparCes ou communes de compapsies d'assurance 

Obligations: 
1975 Gouvernement du Canada 	................... 19 
1976 20 
1975 Gouvernements provinciaux .................. 21 
1976 22 
1975 Municipalitéset conamissionsscolaires, etc . . . 	. 	. 	. 	. 	. 	. 	23 
1976 24 
1975 Obligations d'autrcs organismes canadiens 	........ 25 
1976 26 
1975 Obligations d'organismes étrangers 	............. 27 
1976 28 

1975 	Total .............................29 
1976 	 30 

Actions: 
1975 Ordinaires, de sociCt&s canadiennes 	............ 31 
1976 32 
1975 PrivilCgiées, dc sociCtéa canadiennes 	............ 33 
1976 34 
1975 Ordinaires, de sociétCs étrangCres .............. 35 
1976 :36 
1975 Privitégiées, de sociétés éteangCres 	.............. 37 
1976 	 138 

1975 	Total 	............................. I  

1976 	 40 

No 

2 
3 
4 
5 
6 
7 
8 
9 

10 
Ii 
12 

13 

14 

15 
16 

17 
18 

Divers: 
1975 Encaisse dans tea banques i charte ou dépôts dans une so- 49 
1976 ciCté de liducie 50 
1975 Certificats de placement gaiantis 	............... SI 
1976 1  52 
1975 53 
1976 

Aulres placements a court terme 	............... 
54 

1975 55 
1976 56 
1975 

tntért couru em dividendes 1 recevoir 	............ 

57 
1976 

Comptes C recevoir 	...................... 
58 

1975 Autres éléments d'actif 	.................... 59 
1976 I 60 

1975 	Total 	..............................61 

1976 62 

1975 	Actil 	total 	......................... 63 

1976 64 



$1,000,000- 	S 5,000,11' 
4,999.999 	 24,999,91 

o -  j - 	-- 	000 I 

155.375 11.4 32,168 
162,444 11.3 38,298 
94,401 7,0 22,705 

120.072 8.4 38.419 
21,559 1.6 3,555 
37,025 2.6 9,382 

114,352 8.5 118,537 
138.410 9.6 170,317 

16,330 1.2 23.861 
21,249 1.5 30.155 

283 - - 232 
494 - - 255 

402.300 29.7 201.058 
479.694 33.4 286,826 

11,858 0.9 11.702 
9,721 0,7 11,805 

6,276 0.5 92,913 
8,457 0,8 103.776 

1.1 
1.1 
0.8 
1.2 
0.1 
0.3 
4.1 
5.2 
0.9 
0.9 

7.0 
8.7 

0.4 
0.3 

3.2 
3.1 

$100,000 
999,999 

ooT 

	

125,439 
	

25.9 

	

116,932 
	

22.0 

	

70,934 
	

14.6 

	

81,551 
	

15.4 

	

14,849 
	

3.1 

	

14,450 
	

2.7 

	

75,864 
	

15.6 

	

86.947 
	

16.4 

	

7,426 
	

1.5 

	

8,360 
	

1.6 
226 

	

1.208 
	

0.2 

	

294.738 
	

60.7 

	

309,448 
	

58.3 

	

4,390 
	

0.9 

	

11,715 
	

2.2 

	

5,621 
	

1.2 

	

4,199 
	

0.8 

7,328 
9,371 

10,792 
13.280 
8,964 
9,817 

36,264 
41,875 

631 
449 

63,979 
74,792 

34,664 
34,227 
3,284 
2,628 
2,652 
3,212 

21 
6i 

40,621 
40,073 

1.5 
1.8 
2.2 
2.5 
1.8 
1.9 
7.4 
7.9 
0.1 
0.1 

13.0 
14.2 

7.1 
6.5 
0.7 
0.5 
0.5 
0.6 

8.3 
7.6 I 

34,963 
41.729 
78,255 
89,978 
48,109 
44,837 

233,897 
220,225 

3,931 
1,221 

399.155 
397,990 

288,883 
272,175 

7,541 
7964 

24,763 
27,641 

1.699 
39 

322.886 
307,819 

2.6 
2.9 
5.8 
6.3 
3.6 
3.1 

17.2 
15.3 
0.3 
0.1 

29.5 
27.7 

21.3 
19.0 
0.6 
0.6 
1.8 
1.9 
0.1 

23.8 
21.5 

51,366 
128,328 
253,740 
333,979 
68,517 
82,489 

695,540 
723,133 

2,370 
1,526 

1,07 1,533 
1,269,455 

908,111 
931,248 

13,032 
10,982 
91,410 

114,865 
429 
228 

1,012,982 
1.057,323 

1.8 
3.9 
8.8 

10.1 
2.4 
2.5 

24.2 
21.9 
0.1 

0.4 
0.3 
3.2 
3.5 

35.2 
32.0 

	

2,395 
	

0.5 	25.841 

	

5,803 
	

LI 	32.403 

	

8,662 
	

1.8 	57.509 

	

8,498 I 
	

1.6 I 	63,518 

	

11.057 
	

2.3 	83,350 

	

14,301 
	

2.7 	95,921 

	

596 
	

0.1 	1.749 

	

269 
	

0.1 	883 

32,296 6.6 53,574 
34,924 6.6 59,271 
19,872 4.1 26.978 
26,628 5.0 33.216 

7,378 1.5 29,419 
6,131 1.2 	' 26.231 
1,652 0.3 8,441 
2,590 0.5 9,151 
3,710 1 0.8 6,437 
3,315 0.6 7,532 

892 02 160 
794 0.2 122 

65,800 13.5 125,009 
74,382 14.1 135,523 

486,802 100.0 1,352.583 
529,179 100.0 1,436.008 

19 	78,764 
	

2.8 
2.3 	129,460 
	

3.9 
4.3 	172,659 
	

6.0 
44 	187,341 
	

5-7 

6.2 , 	251,423 
	

8.8 
6.7 	316,801 
	

9.6 

	

Od3,806 
	

0.1 
0.1 	4.273 
	

0.1 

4.0 	58,914 
	

2.0 
4.1 	85.114 
	

2.6 
2.0 	40,660 
	

1.4 
2.3 	40.841 
	

1.2 
2.2 	93,103 
	

3.2 
1.8 	80,667 
	

2.5 
0.6 	18.768 
	

0.7 
0.6 	24.331 
	

0.7 
0.5 	18.260 
	

0.7 
0.5 	26.182 
	

0.8 
- - 	182 
- - 	425 

9.3 	229,887 
	

8.0 
9.3 	257,560 
	

7.8 

	

100.0 2.875,304 
	

100.0 

	

100.0 3,307,819 
	

100.0 

- 54 - 

TABLE 14. Market Value of Assets, by Size of Pension Funds, 1975 and 1976 

599.999 
and undcr 

Assets 	 - 
Ct moms 

5 .000 

Investment in pooled pension funds: 
I Equityfund(stockfund) 	................. 1975 13,332 
2 1976 10,351 
3 Fixed income lund (bond fund) 	............. 1975 3,830 
4 1976 4,629 
S Diversified fund 	....................... 1975 973 
6 1976 844 
7 Mortgage fund ........................ 1975  10.625 
8 1976 10,181 
9 Foreign funds 	........................ 1975 334 

10 1976 343 
11 Otherfunds 	......................... 1975 10 
12 1976 20 

13 	Total ............................1975 	29.104 

14 	 1976 	26,368 

15 Investmentinmutualfunds 	................1975 	568 
16 	 1976 	616 

17 Segregated or pooled funds of insurance companies ... 1975 	149 
18 	 1976 	13 

31.5 
27.1 
9.0 

12.1 
2.3 
2.2 

25.1 
26.6 
0.8 
0.9 

0.1 

68.7 
69.0 

1.3 
1.6 

0.4 

718 
445 
448 
287 
483 
509 

1,292 
1,396 

15 
50 

2,956 
2,687 

1,318 
820 
318 
289 
45 
32 

9 

1,690 
1,141 

61 
50 

370 
134 

431 

184 

3,976 
3,335 
2463 
2,970 

414 
397 
129 
149 
289 
268 
164 
189 

7,435 
7,308 

42,333 
38,317 

Bonds: 
Government of Canada 	.................. 1975 

1976 
Provincial government 	................... 1975 

1976 
Municipal, school boards, etc . . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 1975 

1976 
OtherCanadian 	....................... 1975 

1976 
Non-Canadian 	........................ 1975 

1976 

Total 	............................ l975 
l976 

Stocks: 
Canadian, common 	..................... 1975 

1976 
Canadian,preferred 	.................... l975 

l976 
Non-Canadian, common 	.................. l975 

1976 
Non-Canadian. preferred .................. 1975 

l 976  

Total 	............................ 19 7 51 
1976 

Mortgrges: 
41 Insured residential (NIIA) 	................ 1975 
42 1976 
43 Conventional 	........................ 19 75 
44 1976 

45 Total 	............................ 1975 

46 1976 

47 Real estate and tease-backs 	................. 1975 
48 1976 

MisceUaneous: 
de- 1975 49 

50 
Cash on hand, in chartered hanksand trust company 
posits 1976 

51 Guaranteed investment certificates ............ 1975 
52 1976 
53 Other short-term investments 	............... 1975 
54 I  1976 
55 Accrued interest and dividends receivable 	-------- 1975 
56 1976 
57 Accounts receivable ..................... 1975 
58 1976 
59 Other assets 	......................... 1975 
60 1976 

61 Total 	............................ 1975 

62 1976 

63 Total assets 	........................ 1975 

64 1976 

19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

29 
30 

31 
32 
33 
34 
35 
36 
37 
38 

39 
40 

1.7 
1.2 
1.1 
0.7 
1.1 
1.3 
3.1 
3.6 

0.1 

7,0 
69 

3.1 
2.! 
0.8 
0.8 
0.1 
0.1 

4.0 
3.0 

0.1 
0.1 
0.9 
0.3 

0.4 

9.4 
8.7 
5.8 
7.8 
1.0 
1.0 
0.3 
0.4 
0.7 
0.7 
0.4 
0.5 

17.6 
19.1 

100.0 
100.0 



S'OOO 

381.494 
411,230 
193,067 
250.064 
48.651 
69,811 

449,146 
642,085 

68,560 
88,225 

751, 
1,977 

1,141,669 
1,463.392 

31 .938 
36.862 

233,155 
345,916 

346,302 
611,641 

4,983,718 
6,223,489 

738522 .  
873,425 

3,141.226 
3.751.652 

14.405 
13,9 18 

	

52.7 
	

9.224,173 
	

46.5 

	

49.9 
	

11,469.1 25 
	

46.4 

0.1 
0.2 

0.6 
0.8 
0.1 

0.8 
1.0 

0.5 
0.4 

1.7 
2.4 

36.8 
31.9 

1.6 
2.2 

12.6 
13.4 

% 

1.9 
1.7 
1.0 
1.0 
0.2 
0.3 
2.3 
2.6 
0.3 
08 

5.7 
6.0 

0.2 
0.1 

1.2 
1.4 

1.8 
2.5 

25.1 
25.2 

3.7 
3.5 

15.8 
15.2 
0.1 
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TABLEAU I 4. Valeur marcisande de lactif, selon I'importance des caisses de pensions, 1975 et 1976 

$100,000,000 
',7 .1100,000- 	 and over 
,II,999.999 	 Total 

Ct plus 
Elements d'actif 

5 1000 % s1000 

46,260 1.2 8,920 
53,969 0.9 29,236 

1,197 -. - 
5.393 0.1 - 
7,715 0.2 - 
7,809 0.1 301 

62,314 1.7 67,454 
125,196 2.1 111.034 

11,089 0.3 9,520 
23,409 0.4 4,709 

128,575 34 85,894 
215,776 3.6 145,280 

3.420 0.1 
2.506 -. 499 

73,834 2.0 54,362 
171.499 2.9 57.972 

61,496 1.6 190.431 
112,085 1.9 319.683 
466,149 12.5 4.174,334 

1,465,332 25.3 4,320.633 
433.089 11.6 179,360 
435,994 7.5 299,779 
741,362 19.8 1,432.871 
954,171 16.4 1,810,852 

4,758 0.1 2.700 
2,726 '' 2.946 

1, 7 06,854 45.6 5,979,696 
2.3711,308 51.1 6,753.893 

1,873 24.6 2,121.598 
I .770,709 21.2 2,633,650 

20,379 0.6 35,953 
18,440 0.3 30.063 

127,083 3.4 400,419 
195,541 3.4 590,117 

753 .. 1,292 
433 -' 412 

1,072,088 28.6 2,559,262 
1,445.123 24.9 3.254.242 

274.609 7.3 920,988 
354,233 6.1 1,422.313 
219,070 5.9 643.717 
343,663 5.9 780,228 

493,679 13.2 1,564.705! 
697.896 12.0 2.202,541 

10,434 0.3 79,186 
10,356 0.2 128,056 

NO 

Placements dans des caisves communes: 
1975 	Avoir (capital-actions) ......................1 
1976 	 2 
1975 	Fonds de revenu rixe (obligations) ..............3 
1976 	 4 
1975 	Fondsdjversjfiés ....................... I 1976 	 1  6 
1975 	Fonds hypothécaires .....................7 
1976 	 1 8 
1975 	ValeursCt!angères ...................... I 	9 
1976 	 10 
1975 	Autresfonds .........................II 
1976 	 12 

1975 	Total 	.............................13 
1976 14 

1975 Placements dans des fonds mutuels ..............IS 
1976 	 1 16 

1975 Caisses séparées ou consmuncs des compagnies d'assurance17 
1976 	 18 

Obligations: 
1975 	Gouvernement du Canada .............. 
1976 
1975 	Gouvernements provinciaux ............ 
1976 
1975 MunicipalitCs et commissions scolaires,etc. 
1976 
1975 Obligations d'autres organismescanadiens . 
1976 
1975 Obligations d'organismes Ctrangers 
1976 

1975 	Total 
1976 

Actions: 
21.5 1975 Ordinaires, de societes canadicnnes 
20.6 1976 
0.4 1975 PrivilCgiées, de sociétés canadiennes 
0.3 1976 
3.3 1975 Ordinaires, de sociCtés CtrangCreu 
3.8 1976 
- - $975 PrivilCgiCes, de sociétés étrangères 
- . 1976 

25.2 1975 Total 	............................. 
24.7 1976 

1-lypot heues: 

	

6.6 1975 	Av,surCes sur l'habitation (L.N.H) 
7.9 1976 

	

5.5 	1975 	Orc]inaires ............. 
5.6 $976 

12.1 1975 	Total 
13.51 1976 

0.5 1975 Immeubles et rCtrolocationv 
0.6 1976 

18.7 
19.5 
0.3 
0.2 
3.5 
4.3 

22.5 
24.0 

8.1 
10.5 
5.7 
5,7 

13.8 
16.2 

0.7 
0.9 

4,278,447 
5,102,829 

80,507 
70,366 

646,372 
931,408 

4,203 
1,118 

5,009,529 
6,105.721 

1,302,658 
1,944,262 
1,101,987 
1,383,382 

2,404,645 
3,327,644 

95,771 
143,837 

19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

29 

30 

31 
32 
33 
34 
35 
36 
37 
38 

39 
80 

II 
12 
$3 
84 

$5 
16 

$7 
88 

67,030 1.8 174,797 1.5 390.587 2.0 
75,681 1.3 139,449 1.0 397,774 1.6 
25,419 0.7 17,725 0.2 133,117 I 	0.7 
46,224 0.8 22,856 0.2 172,735 0.7 

101,233 2.7 641,100 5.7 872,647 4.4 
116,483 2.0 560,359 4.1 	r 790,268 3.2 
35,220 09 113,6111 1.0 177.821 0.9 
41,708 0.7 147,442 1.1 225.371 0.9 
24,405 1 0.7 69,694 0.6 122,795 0.6 
29,391 0.5 165,570 1,2 232,258 0.9 

1.51$ -. 230 -. 3,139 -. 
2,655 1 -- 5101  4,695 

4.818 6.8 1,0l7,l57 9.0 1 1,700,106 8.6 
712.142 5.3 1.036,186 7.6 1,823.101 7.3 

1.7)3,702 100.0 11.340,262 100.0 19,840,986 100.0 
71125.606 100.0 13,578,669 100.0 24,715,598 100.0 

Divers: 
1975 Encaisse dans des banques i charte ou dépôts dans 49 
1976 unc sociétC de fiducic 50 
1975 51 
1976 

Certificats de placement garantis ............... 
52 

1975 Autres placements 1 court terme ................ 53 
1976 54 
1975 55 
1976 56 
1975 57 
1976 

Intérét couru et dividendcs i recevoir 	............ 

58 
1975 

Comptes i recevotr ....................... 

59 
1976 

Autres ClCments d'actif 	.................... 
60 

1975 Total 	.............................. 61 
1976 62 

1975 63 
1976 

Actif total 	.......................... 
64 





APPENDIX A 
	 ANNEXE A 

loo1ed Pension Trust Funds, 
1975 and 1976 

The data compiled below show the asset profile 
of the pooled pension trust funds administered and 
offered to the public by 15 trust companies in Canada. 
Upon accepting pension money for investment in their 
pooled funds, trust companies become trustees of the 
funds thus established. For each case a Declaration of 
Trust is entered upon wherein the fiduciary respon-
sibilities of the trustees are outlined. 

To more adequately serve the diverse needs of 
numerous small funds a number of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust companies 
offer such diverse pooled funds as Fixed Income Fund, 
Government Bond Fund, Equity or Common Stock 
Fund, Conventional Mortgage Fund, NHA Mortgage 
Fund and American Equity Fund. 

In Table A of this report it may be seen that 
investments in pooled funds in 1976 amounted to 
51,461 million as compiled from individual pension 
funds covered by this survey. The asset distribution 
below, compiled from consolidated trust company 
reports covering their total pooled fund investments, 
differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value of 
assets as reported by the trust companies and the total 
compiled from individual returns may be explained as 
foil ows: 
I. The data below include amounts reported by trust 

companies in deferred profit-sharing plans and regist-
ered retirement savings plans. These two categories 
of plans were not included in this survey and 
therefore do not appear in any of the aggregates in 
Table A. 

2. Pension plans which began operations during 1976 
were excluded from this survey since plans are not 
included until they have been in operation for at 
least one year. 
Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1976, some reports were based on 
financial years ending November 30, 1976 and 
February 28, 1977. On the other hand, however, the 
financial year ends on the questionnaires received 
from individual pension funds ranged from July 1, 

.1 tine 30. 1  

Caisses communes de pensions 
enficucie, 1975et 1976 

Les données réuñies ci-aprés donnent un aperçu de 
i'actif des caisses communes de pensions en ilducie 
administrées par 15 sociétés de fiducie an Canada et 
accessibles au public. En acceptant des sommes a investir 
dans leurs caisses communes, les sociëtés de fiducie 
deviennent fiduciaires des caisses de pensions ainsi eta-
blies. Dans chaque cas, une declaration de fiducie qui 
precise les fonctions et les obligations du fiduciaire est 
déposée. 

Pour mieux servir les besoins multiples des nom-
breuses petites caisses, un certain nombre de sociétés de 
fiducie ont inauguré divers genres de caisses communes. 
Ainsi, chaque caisse de pensions peut edifier un pro-
gramnie de placements judicieusement équilibré et adapté 
a ses propres objectifs et principes en rnatiCre de pensions. 
Les caisses communes qu'offrent les sociétés de fiducie 
sont fort diverses: revenu fixe, obligations des administra-
tions publiques, capital-actions, hypothCques ordinaires, 
hypothèques relevant de Ia L.N.H. et actions de sociétés 
américaines. 

Au tableau A du present bulletin, on observera que 
les placements des caisses communes s'élevaient en 1976 a 
$1,469 millions d'après des calculs fondés sur les dCclara-
tions des caisses de pensions individuelles visées par 
l'enquete. La ventilation de l'actif donné ci-dessous, 
établie daprès les rapports globaux des sociétés de flducie 
pour tous les placements de leurs caisses communes, 
s'écarte quelque peu de celle de l'ensemble des déclara-
tions particulières. L'écart entre Ia valeur comptable et 
l'actif déclaré par les sociétés de fiducie et le total obtenu 
des declarations particulières pourrait s'exphiquer ainsi: 
I. Les données comprennent des montants déclarés par les 

sociétés de fiducie au titre de regimes différés de 
participation aux bCnéfices et de regimes enregistrés 
d'épargne-retraite. Hors du champ de notre enquete ces 
deux categories de regimes ne sont pas prises en compto 
dans le tableau A. 

2. Les regimes de pensions entrés en vigueur en 1976 ont 
été exclus de l'enquete, car seuls les regimes en vigueur 
pendant au moms une annCe sont pris en compte. 

Bien que Ia plupart des sociétés de fIducie aient envoyé 
leurs declarations sur les caisses communes de pensions 
en fiducie pour l'annCe close le 31 décembre 1976, 
certaines declarations étaient fondées sur les années 
closes he 30 novembre 1976 et le 28 février 1977. Par 
contre, les dates de fin d'exercice inscrites sur les 
questionnaires recus des caisses de pensions parti-
cnlires iliajent du icr iii! ci 1076 an 30 iiiiii 1 027 
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Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies, 1975 and 1976 

Repartition de l'actif des caisses communes de pensions en fiducie déclarées par les sociétés en fiducie. 
1975et 1976 

Book value - Valeur comptable 	 Market value - Valeur marchande 

Assets - Elements d'actif 	 - 	
- 

1975 	 1976 	 1975 	 1976 

000% 	000 	% j $000J % 	OOO 

Bonds - Obligations: 	 I 
Government of Canada - Gouvernement du 
Canada ......................7,740 	0.6 	27,256 	1.9 	7,694 	0.7 	28,761 	2.1 

Provincial government - Gouvernements pro-
I  

vjnciaux .....................23,769 	2.0 	28,850 	2.1 	22,842 	2.0 	30,050 	2.2 

Municipal, school boards, etc. - Municipa- 
IjtCs et commissions scolaires. etc.......3,540 	0.3 	3,060 	0.2 	3.321 	0.3 	3.065 	0.2 

Other Canadian - Obligations d'autrcs orga- 
nismescanadieris ................150,534 	12.6 	150,094 	10.7 	133.886 	11.9 	145,260 	10.4 

Non-Canadian - Obligations d'organismes 
Ctrangers 	....................1,563 	0.1 	1,474 	ftt 	1.572 	0.2 	1,630 	0.1 

Total .......................187,146 	15.6 	210.734 	15.0 	169.315 	15.1 	208,766 	15.0 

Stocks - Actions: 

Canadian, common - Ordinaires, de sociCtCs 
canadiennes ...................... 340,766 28.4 352,636 25.2 326,884 29.1 341,996 

Canadian, preferred - PrivilCgiCes, de sociCtés 
canadiennes 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 13,039 	1 1.1 8,835 0.6 10,687 1.0 7,392 

Non-Canadian, common - Ordinaircs, de 
sociCtCs étrangéres 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 94,648 	1 7.9 108,955 7.8 88,078 7.8 110,204 7.9 

Non-Canadian preferred - PrivilCées, de so- 
cietes etrangeres 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . - -- - - - - 

Total 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 448,453 37.4 470,426 33.6 425,649 37.9 459,592 32.9 

Mortgages - I Iypottiéques: 

Insured 	residential 	(NI-IA) 	- 	AssurCcs sur 
l'habitation (L.N.11.) 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 86,5 01 7.2 55,837 4.0 80.437 7.1 52.413 3.7 

Conventional - Ordinaires 	.......... 391,164 32.6 559.914 39.9 362,970 32.3 570,118 40.9 

Total 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 477,665 39.8 615.751 43.9 443,407 39.4 622,531 44.6 

Real estate and lease-backs - Immeubles Ct 
rCtrolocations 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 1,250 0.1 1,311 0.1 1,250 0.1 1,312 0.1 

Miscellaneous - Divers: 

Cash on hand and in chartered banks - En- 
caisse Ct depâts dans les banques I charte 12.621 1.1 	33,048 2.4 12,621 1.1 33,048 2.4 

Guaran teed investment certificates and short- 
term investments 	Certifleats de place- 
ments garantis et placements I court ternsc 6 2,5 921  5.2 	62,301 4.5 62.265 5.6 62,240 4.5 

Accrued interest and dividends receivable -- 
lntérCt couru Ct dividendes a reccvoir 	. . . 6,126 0.5 	5,718 0.4 6,126 0.5 5,718 0.4 

Accounts receivable - Coniptes a recevoir, - 3,597 0.3 	1,906 0.1 3.597 0.3 1,906 0.1 

Other assets - Autres ClCments d'actif 	. . . - - - - - 

Total 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 84,936 7.1 	102.973 7.4 84,609 73 	1  102,912 

Asts - Total - Actif 	........... 1,199,450 100.0 	11,401,195 100.0 	1,124,230 100.0 	1,395,113 



0.7 16,926 0.5 
20.0 526,309 17.4 
0.5 17,073 0.6 

26.3 817,810 27.0 

38,4 11.087,813 359 
1,0 	1 30,065 1.0 
7.8 	1 240,993 8.0 
- - 296 - - 

47.2 :1,359,167 44.9 

2.0 	72,036 
	

2,4 
164 	545,394 

	
18.0 

18.4 	617,430 
	

20.4 

0,2 	6,902 
	

0.2 

37.8 1,120,808 

	

1.0 	31,262 

	

6.7 	226,511 

304 i 
1,378,885: 

	

2.1 	72,990 

	

17.5 	560,967 

	

19.6 	633,957 

	

0.3 	6.873 

	

36.9 	898,217 

	

1.0 	23,466 

	

7.5 	182,162 
222 

45.4 1,104,067 

	

2.4 	46,011 

	

18.5 	383,504 

	

20.9 	429,515 

	

0.2 	5,448 

APPENDIX B 

Segregated Funds, 1975 and 1976 

'rcated funds, which allow insurance com-
panies to diversify their pension business by offering 
clients a medium for unrestricted investment of pen-
sion funds in equities, were first introduced in Canada 
in 1961. In that year federal insurance laws were 
amended permitting insurance companies to invest 
pension contributions in equities, provided these funds 
were segregated from regular life insurance and annui-
ties business. These funds, established under Section 
81(5) of the Canadian and British Insurance Companies 
Act' are commonly called "Segregated funds". 

ANNEXE B 

Caisses séparées, 1975 et 1976 

Les caisses séparées, qui permettent aux sociétés 
d'assurance de diversifier leur activité relative aux pen-
sions en offrant a leurs clients Ia possibilité de placements 
non limités dans des actions, ont été établies au Canada 
pour Ia premiere fois en 1961. Cette année-là, on a 
modiflé les lois fédérales sur les sociétés d'assurance en 
vue d'autoriser ces sociétés a investir en capital-actions les 
contributions versées aux caisses de pensions, pourvu que 
ces caisses soient sCparées des operations normales d'as-
surance-vie et de rentes. Ces caisses, établies en vertu de 
l'article 81 (5) de Ia Loi sur les compagnies d'assurance 
canadiennes et britanniques I,  sont comrnunément ap-
pelées "caisses séparées". 

Distribution of Assets in Segregated Funds as Reported by Insurance Companies. 1975 and 1976 
Repartition de I'actif des caisses séparées, seloii les declarations des sociétés d'assurances, 1975 et 1976 

Book value - Valeur comptable 
Assets - Elements d'actif  

1975 	 -976

- ------------------ 

- --------------- 	of --- 	öo 	- 
Bonds - Obligations: 

Government of Canada - Gouvemement du Canada ............. 23,079 1.0 82,348 2.7 l'rovincial goverrunenl - Gouvernements provinciaux ........... 99,294 4.1 164,434 I 5.4 'lunicipal, 	school 	boards, 	etc. - Municipalit,s 	ci 	commissions 
.'lires, etc.................................. 17,786 0.7 16,593 0.6 Canadian - Obligations d'autres organiames canadiens . . . . . . 493,333 - 20.6 509.658 16.8 usadian - Obligations d'orgsnissnesétrangcrs ............ 12.4Th 0.5 16,099 0.5 

I 	............................................ 645,970 26.9 789,1321 26.0 

Actions: 
(.anadian, common - Ordinaires, de sociétts canadiennrs ......... 906,767 
Canadian, preferred - PrivilCglCcs, de sociCtés canadiennes ..........24,883 

16 Non-Canadian, common - Ordinaires, de sociCtés étrangères ....... 	1.282 
Non-Canadian. prefened - PrivilCgiées, de sociétéa étrangères 	 101 

Total ...................................... 1,093,033 

Mortgages - HypothCques: 
Insured residential (NIIA) - Asauréeasurl'habitation (LN.IL) ...... 49,521 
Conventional - Ordinairea ........................... 420,868 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 	470,389 

Real estate and lease-backs - lmmeubles et rCtzotocations ........ 5,849 

Market value - Valeur marchande 

1975 	f 1976 

$_ ,0_00_ T_% 

	

22.329 	1.0 	84,9821 	2.8 

	

95,525 	4.1 - 172,520 	5.7 

16,988 
468,410 

12,2 12 
615,464 

Miscellaneous - Divers: 
Cash on hand and in chartered banks - Encaisse ci ddpôts dans 

lea banques i charte ............................ 
Guaranteed investment certificates and short-term investments 

Ccrtificats de placements garantia ci placements a court terme 
Accrued interest and dividends receivable - lnterëta couru Ct di- 

vjdcndes a recevoir ............................. 
Accounts receivable - Comptes ii recevuir ................. 
Other assets - Autrea éléments d'actif ...................

I  
Total ..................................... 

Assets - Total - Actif .......................... 

37,562 1.6 47,580 1.6 37,562 1 1.6 47,580 1.6 

112,519 4.7 141,458 4.6 112,591 4.8 141,406 4.6 

22,456 0,9 28,092 0,9 22,456 1.0 28,092 0.9 
12,867 0.5 10,126 0,4 i 12,867 0.5 	I 10,126 0.4 

387 -- 99 -- 	I 387 -- 	- 99 -- 
185,791 7.7 227,355 1 ,s 	r 185,863 7.9 227,303 7.5 

601,032 100.0 	3.036202l 100.0 	2,340,357 1  100.0 	3.028612 100.0 

Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
clients. Some clients have a completely separate fund 

I Also authorized under Section 37(5) of the Foreign 
Insurance Companies Act and Section 139(1) of the Canadian 
and British Insurance Companies Act. 

A Ia demande de leurs clients, les sociétés d'assu-
rance ont mis en vigueur plusieurs genres de contrats de 
pensions compris dans les caisses séparées. Certains clients 

1 Elles sont égalernent autorisées par I'article 3 7(5) de La 
Loi sue les compagnies d'assurance étrangères et par l'article 
139(1) de La Loi sur les compagnies d'assurance canadiennes et 
britanniques. 
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allocated to them which is administered solely on their 
behalf and which represents the entire assets of their 
pension fund. Others participate in the pooled segre-
gated funds but have the right (which is not always 
exercised) to have a portion of their pension fund 
invested in a Deposit Administration Plan. In some 
instances clients elect to have most of their pension 
funds in the Deposit Administration Plan of the 
insurance company but allocate a given proportion of 
the contributions to the pooled segregated funds. 

jouissent d'une caisse complètement indépendante, ad-
ministrée exciusivement pour eux, qui représente I'actif 
total de leur caisse de pensions. D'autres participent aux 
caisses communes séparées mais ont le droit (qu'ils 
n'exercent pas toujours) de faire placer une part de la 
caisse dans un régime d'administration des depOts. Dans 
certains cas, les clients décident de confier Ia majorité de 
leur caisse de pensions au régime d'administration de 
depOts de Ia sociétC d'assurance, mais affectent une partie 
des contributions a Ia caisse commune séparCe. 



I 	Siiistics Canada Stalistique Canada 
	6) 

::stons Section, 

I 	 litir l)is sion. 
CONFIDENTIAL WHEN COMPLETED 

FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 

1976 

Section A 

Authority - Statintica Act, Chapter 15. Statutes 
of Canada 1970.71 .72. 

All reports recnived in this survey by Stotistics 
Canada are protoctod under the Statistics Act and 
are not mode available to any other OvernmCnt 
deportment.. Date are used only to produce totals 
which cannot be identified with any particular 
company or pension plan 

Keep one copy for your files, return one copy in 
enclosoti postage free envelope to Statistics 
Canada, and one copy may be attached to form 
T 3P in lieu of financial statomnnrn required 
therein for submission to the Deporrrvent of 
Notional Revenue, Taxation. 

l':serrpItru fran ç ais dinponibles nor denunde 

1. Does this organization operate or contribute to a 	2. If "Yes", is the plan administered in whole or in part asarrusceed pension Iuvd? 

Knsion plan oilier than the Quebec or Canada 
nsion Plan? 

Yes 	 1 No 	 Yes, fsehcdule 	 No, Please sign and return the schcdale 

NOTE: If you have more than one fund of the trusteed type, submit a separate report for each. 
Addr1nnol copies of the schedule will be sent to you on roqaont. 

Section B 

I. Form of this organiautron: 

J Incorporated business 	ri Un,r,corporuted 

—i Federal government 	 o Religious or 
- Or agency 	 charitable 

El Co-operative 	fl Muntcipul government 	 Provincial government 

El Educational 	 Health 	 J 

El Other (specify): L..._ 

I i,t of affiliated or subsidiary liOns Or organizations included in this report (consolidated reports only): 

	

\A\ll: 	 I 	ADDRESS 

Section C 

	

1. Year of inauguration of trusteed plan:J. Arc the members of the plan required 	 3. Number of empinyod plon[ 
make contributions to the trusteed fond? 	members of Dcc. 31, 1976! 

ElYes 	 No 

4. loilicate (/) how often contributions are deposited in pension fund: 

MONTHLY 	 QUARTERLY 	 ANNUALLY 	 OIlIER (SPECIFY) 

Employer contributions: 	 El 	 El 	 El 
lmployee contributions: 	 I] 	El 	 El 

Section D 

lypt of trust arrangement: 

(a) El CORPORATE TRUSTEE (Trust company): 

Name of crust company: I  

Indicate how fund in managed: 

(i) El Pooled fonda only 

(ii) Eluutual funds only 

iii El Entire fond individually managed by trust company 

!\1)IVIDUAL TRIJSTEE(S) (One or more natoral persons): 

• 	i:: how f:::) i 	rn, vi gel: 

Ir I I:::::: 	:::i':,:I 	1 

II 	'l:\ 	I 	1.1) 	'::: II - 

(iv) El Fund partly in pooled funds and partly individually managed 
by trust company 

(v) El Fund partly in mutual funds and partly individually managed 
by trust company 

(vi) El Fund partly in segregated funda of an innurance company and 
partly managed by crust company 

Ito El Purtd partly in pooled fund of crust company and partly indi-
vidually managed by trustee(s) 

liii> El Fund partly in segregated fund of an insurance company and 
partly individually managed by trustee(s) 

(il) riolnER (Specify):L 	 - 

5-4202-2.1: 17-11.76 



SECTION E 
- 	 - 	. 	 - - 

	 For a period of 
1. RECEIPTS AND GAINS  

(a) Contributrons - 	(i) Employee - Curre:t service ................ ......; 	
-- 

Total ............................................................................................................................ 
(ii) Employer - Current service .................................................................... 

Pastservice 	...................... ............ . .... .......... ...................  
Torn) 	........................................... . ............. ..................... ..............................................  

Total contributions 

(F) Investment Income - 	(i) Interest from: Bonds ... ..... ....... ... ...................................... ................_________________ 

Bunk or Trust Co. deposits .................................... -____________________ 

Mortgages ...................... ..... ........ 	...... . ..................... ._________________________ 

Short Term Investments .. 	.... ..... ............... ............. .______________________ 
(ii) Dividends from: Canadian common stocks ....................................________  

Canadian preferred stocks ..................................________________________ 

Foreign common and preferred stocks 	 - 	 - 

RealEstate ............................................................ ________________________ 

Pooled, mutual and segregated funds ................ 
(iii) Other (specify) 

Total investment income .......................................................................... 
(c) Realized Profit on Sales of Securities ................................................................................................................................... 
(d) Other Receipts or Gains (specify) r  

Totalreceipts and gains .............................................................................................................. 
2. DISBURSEMENTS AND LOSSES 

(a) Pension payments out of fund 	............................................................................................................................................... 
(h) Lump sum settlements in lieu of pension at retirement . .... .... ................................ ......................................................... ....... 

	

.________. 	- 

(c) Cost of pensions purchased from Government Annuities Branch or Insurance Companies 	........................................... 
) Cash withdrawals on - 	(i) Death .................................................................................................................................... _________________________ 

(ii) Separation 	................................................................................................................................... 
(iii) Discontinuation of plan ..................................................... ......................................................... ._____________ 
(iv) Change of funding agency .. ........................................................................................................ 

e) 
 

(Administration costs (if charged against the fund) ............... ................................................................................................... 
f) 

 
(Realized loss on sale of securities ......................................................................................................................................... 
(g) Other (speci( r  

Totaldisbursements and losses 	..................................................................................................................................... 
As at Dec. 31, 1976 

3. ASSETS 
	

Book value 	 Market value 

(omit cents) 

(a) Pooled Pension Funds - 	(i) Equity fund (stock fund) ......................................................... 
(ii) Fined income fund (bond fund) ............... .................................- 

(iii) Diversified fund.. ........................................ ..............................- 
(iv) Mortgage fund ................................................. 

 .......... 
.................- 

(v( Foreign - funds. ................... ....................................................- 

(vi) Other (specify)l 

(b) Mutual and Investment Funds . ... ... ..... ........................................................................................ - 

(c) Segregated or pooled funds of insurance companies ........... ..................................................... - 

(d) Bonds - 	(i) buds of, or guaran teed by, c;overnmen t of Canada ........................................... 
(ii) Bonds of, or guaranteed by, Provincial government ......................................... 

(iii) Bonds of Canadian municipal governments, school boards, etc .... ................ .- 
(iv) Other Canadian bonds . ....... ........................... ......................................................... - 

(v) Non-Canadian bonds ............................................................................................. 

(e) Stocks - 	(i) Canadian common .... .................................... .......................................................... - 

(ci) Canadian preferred.. ............................................................................................... - 

(iji) 	Foreign common 	. .... ............ ..... ....... ......................... ......................... .......... ........ ...- 

(iv) Foreign preferred ................................................................................................. 

f) Mortgages - 	(i) Insured residential (NI-IA) ............................................................................. 

(ii) Other 

(g) Real estate and lease-backs .................. ........ .. ........................................................... ................ - 

(h) Miscellaneous - (u) Cash on hand and in chartered banks, include hank term deposits 

fuif Guaranteed investment certificates and trust company deposits 

(iii) Ocher short-term investments (please specify) I 	 - 

(jv) Accrued interest and dividends receivable ...........................................- 

(v) Accounts receivable ............................................................................- 

(vi) Ocher assets (please spncify)f 	 - 

Total assets ...................................... 

Include only interest, dividends and other income receivable to the entent included in Receipts, under Item I. 

5-4202-2. 1 



4. LIABILITIES:  

loans owing on asset acquisitions 	...................................................................................... 

tither (spcify)__.-_ 

TetnI........................................................................................................................................................................... 

Res.rve held for pensions: 

Balance as at December 31. 1975 ........................................................  

Add: 

Excess of Receipts over Disbursements.......................................................................... 

frite up/down (if any) of: 

Bonds................................................................................................................................ 

Stocks................................................................................................................................ 

Other (specify) 

Other ad1untments (specify) 

Balance in Fund as at December 31, 1976 ............................................................................................................ 

TotalI,nbilities and reserve ............................................................................................................................. 

a Include only interest and other current exoenses savable to the extent included in disbursements under Item 2. 

Signature 	 Title  	 Date  

Note: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 

please complete the authorization notice below and return this questionnaire in its entirety to the Pension Section, Labour 

Division, Statistics Canada. 

AUTHORIZATION NOTICE 

Please ensure that entries are made for questions A and B below when completing this authorization notice: 

A. How many employees on your payroll were members of this plan at December 31, 1976 

B. Contributions for a period of one year ending December 31, 1976 

1. tmployee contributions - Current service .......................................................................................... 

Pastservice ............................................................................................... 

2. Employer contributions - Current service .......................................................................................... 

Pastservice ................................................................................................ 

$ (emit Cents) 

This is to authorize 

Address 

to supply Statistics Canada with the information requested in Section E of the schedule, "Financial Survey of Trusteed  
Pension Plans, 1976". We understand that the information will be treated as strictly confidential and used only in com-

piling aggregates. 

Name of company 	 ... 	 Date 

5-42-2. I 



EXPLANATORY NOTES 

Trusteed Pension Fund: 

A trusteed pension fund is an arrangement under which contributions payable under terms of a pension 
plan are deposited with a trustee, usually a trust company or an individual trustee (one or mote natural per-
Sons) who invests the money, accumulates the earnings and pays for the benefits directly from the fund. 
This term does not apply if trustees use the facilities of an insurance company for funding except where 
monies are paid into a "segregated fund" of an insurance company. 

P.nsion Fund Society: 

This is a body incorporated under either federal or provincial charter (Pension Fund Society Act, Com-
panies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 

Subsidiary Companies: 

(a) A parent corporation located in Canada may complete either 
(i) separate reporrs for the parent and each subsidiary company, or 

(ii) one consolidated report covering the parent company and its Canadian subsidiaries, and com-
panies included in the consolidated report should be listed in Section B(2). 

(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return the ques-
tionnaire to Statistics Canada. 

(c) Consolidated reports completed by parent companies should exclude subsidiaries located outside 
Canada. 

More Than One Pension Plan in Operation: 

If your organization operates miii, tilts ant 	ii:-. tied fl( - nsliil hind, pit isv ci'mpli-tc- .1 sflji,i 

for each. Additional copies of ti: 

Terminated Plans — Dormant Fu'ds 

Dormant funds, that is re si dual as Sc is remit a lug in a r rusu e.l ía nil a I icr a plan has been rerrnr nared, 
and to which no further contributions are payable, are to be reported in this survey until all assets have 
been liquidated, distributed and the fund has been completely closed out. 

As sets: 

For the purpose of this survey, Canadian Bonds or Stocks should include all bonds and stocks (without 
regard to currency ofpayment)issued by Canadian corporationsand institutions, and Canadian dollar issues 
of foreign corporations and institutions (include ID. R.D. and the Commonwealth of Australia). 



14' Statisflcs Canada Statistique Canada 

section des pensions 

Division du travail 

ENQUETE FINANCIRE 
SUR LES REGIMES DE PENSIONS EN FIDUCIE 

1976 

CONFIDENTIEL UNE FOIS REMPLIE 

D&loratian exigéeen vertu de Ia Loi surlo stotistique, 
chapitre 15. Statots d, Cunado de 1970-71-72. 

Toutes leo d6clorotions r.rfuen dons in cadre de carte 
enquéte sont protegees en vertu de Ia Loi our In storm. 
riquc er las dannees ne song divulgueeo a oucun autre 
m Inistére. Leo dunnes servent euclusivement 6 Ia pro-
duction de statisriques globales, Ce qui reed impossible 
'identification dune societe particullire ou dun plan 

de retroite. 

Conservez unenemplairedans vosdossiers errenvayer - 
enun, dons l'enveloppe aifrochie ci-jOinte,é Storistique 

2anada; yeas pouvex loindre un autre exempla ire6 a for-
ule I 3P a Ia place des états financiers euiges 6 cot 

Cgord at Ic renvoyer ou ministre do Revenu national 
(Impéts). 

English copies siiICbI con reques 

Section A 

	

I. Ccitt entreprise a.r.elIe an regime ou contribue- 	2. Le coo éehhunt, It régime tnt-il adminisirC en tout 0u en panic comme cainse 

	

-elk an régime vie pensions carte que celui du 	de pensions f,duciaire? 
Québec ou que Ic régime dv pensionsdu Canada? 

fl Oni 	 fl Non 	 fl Oui 	 fl Non 	 lv quesrivonaire ci 

NOTA: Si l'entreprise compte plus dun régime d0 genre fiducioire, priére de soumettre un rapport distinct pour chatun. 
Des enemplaires supplCmentoires du questionnaire noun seront envoyéo our dcrnande. 

Section B 

1. Starur 1aridique de ectre eatreprise: 

[fi Encreprise constiruée r-I Entrpris 

ou fl Gouvernement nr SociCté rcligieuse 
service lCdCral ou de biealaisance 

- 	 Gouvernemenc on 	 - Guuvernement ou -- Cooperative 	
-- service municipal 	Li service pronincial 

Organisme d'enseignemcnt 	fl Service de sauté 	 [1 Union uyndicale 

fl Autre (prCciser): L__ 

2. Liste des entreprines ou organisnics 
	lies ((iliales) compris duos Ic present rapporr(ne c'ppiiquc 

	
'ann rappovts collectifs): 

NOM 
	

ADRESSE 

Section C 
T Annde d'en 

do régime 
en vigueur 	2. Leo participants au régime iloivear-ils 	 3. Nombre de participants employCsou 

vetserdrs cocisanrions au fondsde fiducie? 	régime ou 31 dCcembre 1976 

E Oai 	[II Non 

corn 	souvenc les cocisarionu 50Cr versCes 	Ia caisse de pension: 

MEN SD EL L EM EN I 	TRIM ESTRI El. L EM EN T 

Cotisations de l'employeur: 

Cotisacions des employis: 

ANNUELLEMENT 	AUTREMENT 

Section D 

Genre d'accord liduciaire: 

a) fl FIDIICIAIRECONSTITUE (sociCrC de livlucie): 

Nom de Ia socidré vie fidacie:  

ladiquer comment Ia caisse eat ndminiutrCe: 

(i) Fonds commun sealement 	 (iv) 	Cajsse en panic placCe dana an loads common et en parrie 
admiaistrCe surune base individuelle pan Ia sociCrC de lidacie 

(ii) [] Ponds muruel seulemeni 	 (v) 	Cainse en parrie placCe dans an loads matael et en parnie ad- 
ministrCe sur ant base indisiduelle par Ia sociCrd de lidacie. 

(iii) Caisse adn,inistrCe en entice sur one base indieiduelle 	(vi) [fi Caisse en panic placCe dans an fonds sniparé d'anecompagnie 
par Ia sociirni vie (idacie 	 d'assuranees er en parcie adminisrrCe par uae sociitC de fiducie 

I IDUCIAIRE)S) INDIVIDUEL(S) (ane versonne physique ou plus): 

rilollie / LiEn 111(11 Li ciii.,:- Cs: il:::,, is ink - 

ii) ECuisse en panrie piucCe dens an foads commun de sociCrC de 
uiducie et en partie udmiuiscrCe par Ic (len) lidaciaire(s), 

iii) flCuisse en paine plucCe daus unloads sCpari d'ane compagnie 
dassurances eren partie administrCe parlc(les) fiduciaire(s). 

LIII 	;, 	';. 	: .-; l-ol. 	I:; 	RlI;.;Irl; 

d)AUTRE (peiredepréciser): 	 - 
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SECTION E 

I'trnode dun an, 

1. RECETTES ET GAINS 	 -. . 	- 	tertninaat In 0 de ,  

- 	- 	- 	.....................................................................................................1" 	 S lumet tic.. 
a> Lotisations - ( I) tmptoye - Service Courant ............................................................................ 

Service antêrieur ............................................................................ 
Total .................................................................................................................................... 

(ii) Empluyeur - Service couranc .................................................... ... ... ............... ...- 
Service antérteur ....................................................................- 

Total ................................................................................................................................ 

Catisationntotoles ....................................................................................................................................... 

b) Revenu do placements - 	(i) IntérOts nut - Obligations .. .............. .......................................... ..- - 

	

Dep t tsdas sdesbanquesossocitodefiducie 	- - 

Rypothèqties .............. ........... ............................. ..--  
Placements a Court terme ................................ 

(ii) Dividendes sur - Actions ordinaires de socj&tés cunadiennes  

Actions privilégtdes de socidrgs canadiennes 

Actions ordinaires etprivildgies de soci- 
rés kranores.. .............................................. .. 

Biens immohilters ....................................... 
Fends conimuns, muruels or sépars ......... 

(iii) Autres (prciser) 

Total, reverts do placement .............................................................. 
c) Béndfice réulisf oar Ia verne de litres ...................................................................................................................................... 

d) Autres recettes ou gains (pr&iset) 

Total, racettes Ct gains ................................................................................................................. 

2. DPENSES ET PERTES 	 I 	- 

al Versements de pensions pujsds dans Ia caisse .......................................................................................................................... ....- 
b) Rglements lorfairaires aa lieu d'une pension lors de Ia retraite .............................................................................................. 
c) Coflr des pen sions achetées de la Direction des rentes our l'Etar oa d'une compagnie d'ossuranees ............................ 
d) Recruits en espècen pear cause do - 	(i) Dcas.. ........ ................. ...................... .................................................................... . I  

(ii) Cessation d'emploi ............................................................................................ 
(iii) Abolition de Ia caisse.. ............................................................................ ............ 
(iv) Changement de caisse ....................................................................................... 

e) Frais d'administration (silt soot imputes sue Ia caissel ........................................................................................................ 
1) Perres nerte sar In venre de tirres .............................................................................................................................................. 

g) Aatres (préciser) 

Totaldepenses at pertes .............................................................................................................. 
Au 51 ddcembre 974; 

3. ACTIF 
	 - Valear comptable 	'j''aIeur mareltande - 

$ lumertte Ins gi 

a) Caisson commune, do retraite - 	(i) Avour icapital-actions) .......................................... 
(ii) lends di' revena flue (obligations) .............................. 

(iii) Fonds diversiliC .............................................................. 
(iv) Funds hypothCcaire ........................................................ 
(v) Vnleurs Ctrang'res .......................................................... 

(vi) Attrres ( prCciser )  I_____________________________ 

b) 	Caine, 	mutuelles 	Ct 	d, 	placement 	........................................................................................... 

ci Caisson 	séparCes ou communes den compagnies dassurance . .............. ................................... - 

d) Obligations - 	(i) Obligations du gouvernement da Canisilit ou garanrica par Itti ................. 
(ii) Obligations des gouvernernents provinciaux Os garanttes par eon .......... 

- 
(iii) Obligations des gouvernements manlc,paaa, conseils scolaires, etc ...... 

(v) Obligations 	d'organismev 	non 	canadiens ..................................................... 
(iv) Obligations 	d'autres 	organismes 	canadiens.. ............ ....... ............. .. ...... ... 

e) 	Actions 	- 	(i) Actions 	ordinaires 	do 	sociérés 	Canadjeanes 	................................................... 
(ii) 	Action, 	privildgiCes 	de 	nociCrCs 	canadiennes .................................................. 
(iii) 	Actions 	ordinaires 	de 	sociêtCs 	drrangéres ........................................................ 
(iv) 	Actions 	privilCgiCes 	de 	nociCrfs 	drruagren 	.................................................... 

1) Hypothqnes - 	(i) AssarCcs oar I'habirniion (Loi nationale sue l'habirarion) 	.................... 
(ii) 	Autres 	........................................................................................................... 

g) lmmesbles 	et 	rétrolacritions ........... 	........ ................. .............. 	.................................................... .... - 

h) Divers - 	(i) Encaisse, dunn Ies banques 1 churte, inclure dCptcs buncaires It cerise ....... 

(ii) Certilicats do placements garuotis cc dt(pEts dans une scociCtd de fidacie 

(iii) Autces placements & court terme (prCciser)  

(iv( 	lnrérEt 	couru 	Cr divideodes 	1 	recevoir ......................................................... ......... 
(v) 	Comptes 	I 	recevoir...................  ..................................................... ...................... 

(vi) Autres flCments d'actil (precinct) L 

Total. actif 	............................. ................................ .... ............................... . 	 - 	 1 

• Ne prenc 
	en compte que l'intérCr, let dividendes or Ins aarres revenus S toucher rels qu'ils fi,gurenr dans Ins recerres noun In pence I. 
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4. PASSIF 

	 I----'1nran: rembourser sur des prts pour I'achac déléments d'acriI 	 .

(préciset) 	 . - ___________________________  

Total 

Funds de reserve detenu pour I.. pensions: 

Solde us 31 décembre 1075 . 

Ajouter: 

Le surplus des rerettes stir Ic. dCpenses .............. ...................... ...................... ..... I 
La plus-value (muIns'value) de l'accif (Si tel est ie can) — 

Obligations............................................................................................................ 

Actions. 	.... ..... 	...  .... ........ ........................................... ............ 	.... ....  ............. ............ ...- 

Autres (précisor) I . — 
Aucres rectifications (precinct)  

Sotde de Is caisne as fi décembre 1976 ......................................................................................................... 

Total, possif et fond. de rserve 	........................ .................................... .. ... ... .................. ............ .................... .........- 	 - 

Me prendre en compre que I'tntér?t Cl len sours frais ceurants i payer ccli quits fi gurent dans ten dCpenses noun It poscc 2. 

Signature 	 f Function 	 Date 

Nota: Si vous devez obtenic ks' données uinancircs, requises dans les sections qut précdent, directement dun Iiduciaire étranger 

i votre entreprise, veuillez remplir Pavis d'autorisation ci-dessous et retourner intégralement Ic questionnaire A Ia Division 

du travail, Section des pensions do Statistique Canada. 

AVIS DAUTORISATION 

l,anr de remplir l'avts d'autorisation qui suit, prièce do votis assurer que des chif(res ont 6t6 inscrits aux questions A 

I' :-dessous: 

\. (ombien d'employés inscrirs sur votre (cuille de paie participaient i cc rCgime. au  31 dCcembre 	 I 1976' 	........................................................................................................................... . 	
. 

B. Cotisations pour une p6riode dun an close Ic 31 décembre 1976 

1. Cotisations des einployé.c — service courant 

service antrieur 

2. Cotisations de l'employc-ur - service courant 

service antCrieur 

Nom de fidtGicaissc de fiducie 
 

est par les présentes autorisd i fournir ii Siaciscique Canada len renscignements requis dans Ia Section E du questionnaire 

"Enquite finoncire nor I.t regimes tie pensions on fiducie, 1975". Ces statistiques sonc scrictement confidencielics et ne 

devront servir qu'aua calculs de totaux gCnCraux. 

I 9" 

Signature 
	

- TFonction 
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NOTES EXPLICATIVES 

Rgime de pension en fiducie. 

un rgimc de pension en fiducie est un accord en vercu duquel lea corisactons desrinées un regime 
de retraire sonc confiées i un fiduciaire, génralement une socité de fiducie ou un fiduciaire parciculier 
(tine personne physique ouplus)qui place l'argent versé,accumuleles gains cc verse lea prestations directe-
mcnc i ninte Ia caisse. Le cerme ne sapplique pea si les fiduciaires ucilisent tes services d'une compagnie 
d'assurance pour Ia consolidation des fonda, sauf dana Ic cas ot les sommea sont versécs dana un "fonda 
distinct" dune compagnic d 'assurance. 

Sociiti de coisse de retraite: 

Soit Un corps conscttué sous Ic régime d'une Ioi fédérale ou provinciale (loi stir lea aociétés de caisse 
de recraite, lois stir lea compagnies, etc.) cc dont lea operations sont semblables a celles de Ia caisse de 
recra ice. 

Filiales: 

al tne soccétC mire Ctablie au Canada peuc remplir soil: 
i) des rapports distinccs pour La socictC mere cc pour chacune de sea (iliales, ou 

ii) un rapport colleccif pour La sociCce mere cc sea filisics canadiennes; cc lea soclCtCs comprises 
dans ic rapport collectif devraicnc figurer 	la Section 13(2). 

b) La filiale dont Ic rapport eat compris dans cclui de La sociCcé mCre ne doit pea remplir Ic question-
naire, macs dIe dont macnrc Ic nom et l'adresse de La soccCcé mere cc retourner lequescionnaire 
a Sraciscique Canada. 

c) La filiale dune sociCcC mCre écabLie i I'Crranger doic remplir le questionnaire. 

Plus dun regime de pensions: 

Si votre encreprise compte plus dune caisse de pensions en fiducie, pniere de 	H 	.j 
distinct pour chacun. Des exemplaires du questionnaire vous scronc envoyCs sur demarnk 

Regimes terminCs — Fonds inactifs 

Lea funds inactifa, c'esc-a-dire lea valeurs résiduelles qui rescent dana un foods de fiducic aprCs 
La cessation dun rCgime, auxquels il ny a plus i verser d'autres cocisations, doivenc Crre dCclarCs dana 
Ic cadre de Ia presence enquCce jusqu'a cc que routes les valeurs soienr liquidCcs, réparties cc que Ic fonds 
soit entlCrement Cpuisé. 

Actif: 

Aux fins de La présente enquCte, l'expression "obligations ou actions canadiennes" doic s'entendre 
de coutes les obligations cc actions (peu imporce La devise du paiement) Cmises par des sociCtés er ins-
titutions, canadiennes, et les emissions en dollars canadiens des sociécCs er institutions CrrangCres (y 
compnis La Banque internacionale pour La reconstruction cc Ic développement cc Ic Commonwealth 
d'Auscralie). 
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