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Symbols 

The following standard symbols are used in Statistics 
Canada publications: 

• figures not available. 
• . figures not appropriate or not applicable 
- nil or zero. 

amount too small to be expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Signes conventionnels 

Les signes conventionnels suivants sont employés uni-
fonuéinent dans les publications de Statistique Canada: 

• nombres indisponibles. 
• . n'ayant pas lieu de figurer. 
- fléaflt 00 Zero. 
- - nombres infimes. 

P nombres provisoires. 

r notnbres rectiflés. 

x confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 
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introduction 	 Introduction 

This publication provides data on the financial as-
pects of trusteed pension plans for 1978. The current 
series was initiated in response to interest shown in a 
report presenting statistics on receipts, disbursements 
and assets of Canadian trusteed pension plans for 1952 
and 1953. This publication has been produced annu-
ally since 1957. The Catalogue number of the 1957 
publication is 74-504 and commencing with the 1958 
publication the Catalogue number is 74-201. 

For purposes of this publication, a trusteed pension 
fund is one underwhich contributions to provide pen-
sion benefits are deposited with a trustee who is re-
sponsible for the receipt, disbursement and investment 
of the funds. The trust is a fiduciary relationship in 
which individuals (at least three), a trust company or 
an incorporated pension fund society hold title to the 
isSets of the fund in accordance with a written trust 

rement for the benefit of the plan members. 

I he segregated fund contracts of insurance compa-
ii': are similar to trusteed funds except that the assets 
are held and invested by the insurance company in-
stead of a trustee. However, these funds are not in-
cluded in the body of this report except for those 
trusteed funds that invest a portion of their assets in 
segregated funds. The segregated fund holdings of 
these "split" funds are shown in the body of the re-
port as a separate portfolio item. The extent that pen-
sion plans use segregated funds for funding purposes 
can he estimated from Appendix II which shows the 
aggregate investment profile of the assets held in these 
funds. It is estimated that over 907o of these assets are 
held for group pension plans. 

The response from corporations, trust companies, 
investment companies and trustees contacted in the 
survey was excellent and this co-operation is gratefully 
acknowledged. 

This publication was prepared by the Pensions Sec-
tion of the Labour Division of Statistics Canada. 

Scope and Method of Survey 

This survey has been conducted annually since 
1957 by means of a questionnaire mailed to all em-
ployers in Canada in both the public and private sec-
tors, operating trusteed pension plans with invested 
assets. The survey period covered by this publication 
is the financial year ending anywhere from July 1, 

La présente publication fournit des données sur les aspects 
financiers des réginles de pensions en fiducie pour 1978. La 
série courante a été établie en réponse it l'intérët manifesté it 
l'égard d'un bulletin présentant des statistiques sur Ia garde, 
les versements et l'actif des regimes de pensions en fiducie au 
Canada pour 1952 et 1953. La présente publication parait 
chaque année depuis 1957. La publication de 1957 porte le 
no 74-504 au catalogue et celui de 1958 et les suivants por-
tent lenO 74-201. 

Dans la presente publication, on entend par "caisse de pen-
sions en fiducie" une caisse oü les contributions qui consti-
tuent la source des prestations sont confiées it un fiduciaire 
chargé de leur garde, de leur versement et de leur placement. 
II s'agit d'une relation fiduciaire en vertu de laquelle des parti-
culiers (au moms trois), une société de fiducie ou une société 
de caisse de retraite détiennent, pour le bien des membres du 
régime, l'actif de Ia caisse conformCment a l'acte écrit de fi-
ducie. 

Les caisses séparées des sociétés d'assurance ressemblent 
aux caisses de fiducie, sauf que leur actif est détenu et place 
non par un fiduciaire, mais par une société d'assurance. Néan-
moms, ces caisse séparées ne figurent pas dans Ia partie prin-
cipale de la présente publication, a l'exception des caisses en 
fiducie qui placent une partie de leur actif dans des caisses 
séparées. Les avoirs des caisses séparées qui font partie de ces 
capitaux "partagés" sont présentés dans Ia partie principale 
comme un poste distinct de portefeuile. L'utilisation que les 
regimes de pensions font des caisses séparées comme instru-
ment de placement peut étre estimée it partir de l'appendice II, 
qui trace le profil global de placement de l'actif détenu dans 
ces caisses. On estime que plus de 90 % de l'actif est détenu 
pour Ic compte de regimes de pensions collectifs. 

Nous remercions sincèrement les entreprises, sociétés de 
fiducie, sociétés de placement et fiduciaires qui nous ont ac-
cordé leur entière collaboration dans le cadre de cette en-
quëte. 

Cette publication a Cté réalisée par Ia Section des pensions 
de Ia Division du travail de Statistique Canada. 

Champ et méthode de l'enquête 

L'enquéte a lieu tous les ans depuis 1957. Un question-
naire est envoyé it tous les employeurs du Canada, tant du 
secteur public que du secteur privé, ayant des regimes de pen-
sions en fiducie dont les capitaux sont places. La période de 
rdférence est l'année financière qui se termine entre le lerjuil 
let 1978 et le 30 juin 1979, bien que l'année financière de Ia 



2,124 2,996 3,629 

3.531 981 5,110 

224 63 408 

662 32 856 

6.541 4.072 10,003 

Trust arrangements - Genre tie 
fiducie: 

(a) Corporate trustee - Socidtc de 
liducie 

(b) Individual trustee - Fiduejaire 
particulier 

(c) Combination of (a) and  (b) - 
Combinaison de a) et sic b) 

(d) Pension fund societies - Socié-
tés de caisses de retraite 

Total 

906 

194 

3 

36 

1,139 

	

918 	2.306 

	

2,234 	625 

	

3 	 32 

	

428 	 34 

	

3,583 	2,997 

	

3,049 	2,249 	14,752 	2.179 	I  16,994 

	

3,122 	1,431 	3,532 	1,443 	4.216 

	

5,171 	3,680 	18.284 	3,622 	21,210 

8,771 

16,704 

2.785 

1,477 

29.737 

2,574 

728 

77 

24 

3,403 

7,669 

14 .2 17 

1,987 

1,361 

25.234 

5,881 2,776 6,693 

10,031 736 12,057 

1,266 84 1.242 

1,106 1 	26 1,218 

18,284 3,622 21,210 

5,928 

8,410 

674 

1,159 

16,171 

2,821 

736 

95 

28 

3480 

2,705 

731 

82 

25 

3,543 

I 
1,063 

49 

	

2,407 	1,196 	2,351 	1 	1,206 

	

95 	41 66 	30 

	

2,307 	... 	2,416 

2,110 19,942 2,020 23.384 1,955 27,820 

1,433 1 	5,292 1,383 6,353 1 	1,347 1 	7,697 

3.543 25.234 3,403 29.737 3,302 35.517 

	

2,499 	10,814 

	

712 	21,512 

	

71 	1,707 

	

20 	1.484 

	

3,302 	15.51 

	

2,294 	1,461 	1 2,184 	1,721 	2,063 

	

79 	 27 	 72 	41 	 73 	114 

	

2,667 	,.. 	2,757 	... 	2,824 

Trusteed pension funds - Calsucs 
de pension en liducie: 

(a) Contributory - Regimes contri- 
butifs 2,386 

(b) Non-contributory - Regimes 
non coutrlbutifs 1,473 

Total 3,859 

Trust arrangements - Genre sic 
fiducie: 

(a) Corporate trustee - Socldté de 
fiducic 2,932 

(b) Individual trustee - Fiduciairc 
particulier 	 - 789 

(c) Combination of (a) and (b) - 
Combinaison de a) et de b) 90 

(d) Pension fund societies - Sodd- 
Ida de caisses de retraltn 28 

Total 3.859 

Investment in pooled pension 
funds - Placements clans des 
caisses communes 2.498 

Investment in mutual funds - Place- 
ments dam des fonda mutuelu 113 

Employees covered (in thou' 
sands) - Participants (en million) 2,050 

-6- 

1978 to June 30, 1979, although the vast majority of 	três grainle nasri1 Jc' r5cimes nrcriiic An Ic 31 dccnihrc 
17la115 had a December 31. 1978 year ending. 	 197. 

I IX) I \I41F F Stcitsitssrv ccl l'ririccpal Statistics for Trtites'd l'ectsicscc 1'titid, 1960. 1965, 1969- 198 
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Nombre Valeur Nombre Valeur Nombre Valcur Nombre Valeur Nombre Valeur Nombre Valeur 

comptable comptuble comptable comptable comptable comptable 
de l'actif sic I'actif sic 	'actif tie lactif de l'actjf de l'actif 
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This publication is based on data compiled from 
completed returns from 84% of the known universe 
of trusteed pension funds, accounting for 98% of total 
assets. Where previous data were available, informa-
tion for the non-respondents was estimated. Since vir-
tually all non-respondents represented relatively small 
funds, the few omissions would have little effect on 
total assets held by trusteed pension funds. 

Respondents were asked to provide both the book 
and market values of their holdings. While all returns 
showed the book value of assets, the corresponding 
market values were reported for nearly 95% of the re-
turns. For the balance, market values were estimated 
by assuming that the relationship between market 
value and book value was the same for the incomplete 
returns as for the completed returns. 

Review of 1978 

The book value of the assets of trusteed pension 
funds amounted to $35.5 billion as at December 31, 
1978, an increase of $5.8 billion over the assets held 
a year earlier. These assets were held for 2.8 million 
pension plan members, equivalent to an average of 
$12,579 of invested reserves for each member. For 
the first time since 1973, the market value of the as-
sets. S36.2 billion, exceeded book value. reulectin 
itnprvcd m:irLc 	'rid It k:i diritc 

Cette publication est fondée sur les réponses données par 
84 % de l'univers connu des caisses de pensions en fiducie, cc 
qui représente presque 98 % de l'actif total. Chaque fois que 
l'on disposait de renseignements ant&ieurs, on a dtabli des es-
timations dans Ic cas des non-rdpondants. Comme les non-re-
pondants ne représentaient en general que de petites caisses, 
les quelques omissions auraient peu change l'actif total des 
caisses de pensions en fiducie. 

Les enquêtés devaient declarer, d'une part, Ia valeur comp-
table et, d'autre part, Ia valeur marchande de leurs avoirs. 
Tous les répondants ont indiqué la valeur comptable de l'actif, 
Ia valeur inarchande correspondante étant déclarée dans pres-
que 95 % de cas. Pour Ic reste, on a estimé Ia valeur mar-
chande en supposant que le rapport entre Ia valeur marchande 
et Ia valeur comptable pour les declarations incomplétes Ctait 
le méme que pour les declarations entièrement remplies. 

Revuede 1978 

La valeur comptable de l'actif détenu par les caisses de 
pensions en fiducie sechiffrait a $35.5 milliards au 31 décem-
bre 1978, ce qui représente une augmentation de $5.8 mu-
liards par rapport a l'actif détenu un an plus tot. Le nombre 
d'adhérents s'élevait a 2.8 millions et la moyenne des reserves 
placées par adherent atteignait $12,579. Pour Ia preniière fois 
depuis 1973, la valeur marchande ile l'actif (S36.2 rnilliards) 
dépassait la valeur coniptable, cc ijOl trauit dc iiicilleurcs 

sur Ic iiarcIi 	'l[ 

Figure lii 

Income and Expenditures of Trusteed Pension Funds, 1960-1978 

Revenu et dépenses des caisses de pensions en fiducie, 1960-1978 
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I 
As illustrated in Figure III, the net cash flow into 

Ir isteed pension funds continued to grow, reaching 
4 .6 billion in 1978, an increase of $1.2 billion over 

the previous year. Using the net changes in the asset 
1ttfolio of the funds from 1977 to 1978 as an indi-
cation of how the new money was invested, only mar-
ginal changes in investment patterns were observed. 
Bond investments continued to account for the largest 
proportion of new money at 509o, but down 4% from 
the previous year, and most of this money was con-
fined to government bonds with less than 18% invested 
in corporate bonds. Only 5% of the net cash flow was 
invested in equities, virtually the same as in 1977. 
The proportion of new money invested in mortgages 
also remained the same as in 1977 at 14%. The most 
significant development in the past two years has 
been the dramatic increase in the proportion of the 
net cash flow retained in liquid assets by fund man-
agers. In 1978 as much as $1.3 billion, representing 
23% of the net cash flow, was retained in cash and 
short-term securities compared with $764 million in 
1977 and just $122 million in 1976. 

Comme le montre la figure III, les entrées nettes des caisses 
de pensions en fiducie ont continue de s'accroitre pour attein-
dre $5.6 milliards en 1978, en hausse de $1.2 milliard surl'an-
née précédente. Si l'on se fonde sur les variations nettes des 
portefeuiles de 1977 a 1978 pour savoir comment les entrées 
ont été investies, on n'observe que de légeres variations dans 
Ia repartition des placements des caisses. Les obligations ont 
continue de compter pour Ia plus forte proportion (50 %) des 
entrées (en baisse de 4 % sur l'année précédente): Ia plus 
grande partie a été placée dans des obligations des administra-
tions publiques et moms de 18 %, dans des obligations des so-
ciétés. Seulement 5 % des entrées nettes ont été investies 
dans des actions, soit a peu prés Ia même proportion qu'en 
1977. La proportion des placements hypothécaires est égale-
ment demeurée la méme qu'en 1977 (14 %). Le facteur Ic 
plus important au cours des deux demiéres années a été Ia 
forte poussée des entrées nettes détenues sous forme de liqui-
dités. En 1978, quelque 1.3 milliard, soit 23% des entrées 
nettes, ont été retenues sous forme d'encaisse et de titres a 
court terme, contre $764 millions en 1977 et seulement $122 
millions en 1976. 

I 

TEXT TABLE II. Summary of Income and Expenditures, Trusteed Pension Funds, 1960, 1965, 1970, 1972- 1978 

TABLEAU EXPLICATIF IL Sommaire du revenu et des dépenses, caisses de pensions en tlducie, 1960, 1965, 1970, 1972. 1978 

Income and expenditures 
1960 	1965 	1970 	1972 	1973 	1974 	1975 	1976 	1977 	1978 

Revenu ci d,e ii es 

in lilions of dollars-millions de dollars  

liioiiic 	Rcyeziu 

Employer contributions - Contributions des em- 
ployeurs 230 403 658 944 1,168 1,417 1,873 2,259 2.722 3,271 

Employee contributions .- Cotisationsdes employés 160 271 396 525 595 711 854 1,133 1,198 1,409 

Total 390 674 1,054 1.469 1,763 2,128 2,727 3,392 3,920 4,680 

Investment income - Revenude placements 152 306 546 736 883 1,164 1.326 1,639 2.044 2,571 
Realized profit on sale of securities - Bénéfice réalisé 

sur la vente de titres 2 11 15 117 114 49 45 59 93 282 
Miscellaneous 	Divers 6 7 10 18 20 20 12 14 48 38 

Total 160 324 571 871 1,017 1,233 1,383 1,712 2.185 2,891 

Income -Total - Revenu 550 998 1,625 2,340 2,780 3,361 4,110 5,104 6,105 7,571 

Expenditures - Dépenses: 

Pension payments out of funds - Versementade 
pensionspuisésdanslacaisse 107 197 377 557 640 754 900 1,037 1,195 1,400 

Cost of ,pensions purchased - CoOt des pensions 
acheters 5 8 16 17 50 26 29 35 37 44 

Cash withdrawals - Retraitscn espéces 30 84 110 160 202 201 175 248 280 380 
Administration costs 	Irais d'administration 1 5 12 18 20 22 27 32 43 48 
Realized loss on sale of securities - Perte subie 

sente de titres 8 2 99 38 39 99 122 93 Ill 63 
I:: 	enditures - Autresdépenses 2 7 15 13 6 68 37 9 13 16 

I 	Ii urea - Total - Dépenses 153 303 629 803 957 1,170 1.290 1,454 1,685 11951 

	

The number of pension funds continued to decline 	Le nombre de caisses de pensions a continue de baisser en 

	

in 1978. In fact, the 3,302 funds tabulated in 1978 	1978. En effet, on a dénombré 3,302 caisses en 1978, soit 

	

were 101 fewer than those tabulated in 1977, a de- 	101 (presque 3 %) de moms qu'en 1977. Seulement98 caisses 

	

crease of nearly 3%. Only 98 new funds were added 	ont été ajoutées au champ de l'enquéte en 1978, alors que 
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to the survey in 1978, whereas 199 funds tabulated in 
1977 had been either terminated, absorbed by other 
funds or transferred to other funding agencies. The 
total number of employees covered by the funds 
dropped from the survey was small, amounting to 
just over 11,000, and the amount of assets, which 
were either paid out in cash withdrawals, used to pur-
chase deferred annuities from insurance companies or 
transferred to other funding agencies, amounted to 
only $113.2 million. Of this total, $76.7 million was 
transferred to non-trusteed funding agencies where 
they continued to provide coverage to the affected 
employees. 

Despite this continuing decline in the number of 
funds over the last four years, coverage by trusteed 
pension funds increased from 2.3 million persons in 
1974 to over 2.8 million in 1978. 

Income and Expenditures 

199 caisses prises en compte en 1977 ont été dissoutes, fii-
sionnées ou transférées dans un autre régime. Un peu plus de 
11,000 employés ont été touches par le retrait de ces caisses, 
et la valeur de l'actif retire en espèces, utiisé pour l'achat 
d'une rente différée auprès d'une société d'assurance ou traiis-
féré dans un autre régime, n'a atteint que $113.2 millions. De 
cette somme, $76.7 millions ont été transférés dans des caisses 
de pensions autres qu'en fiducie, afin que les employés con-
cemés puissent continuer de bénéficier du régime. 

Malgré Ia regression constante du nombre de caisses depuis 
quatre ans, le nombre d'adhérents est passé de 2.3 millions en 
1974 a plus de 2.8 millions en 1978. 

Revenus et dépenses 

Most trusteed pension funds in Canada have a posi-
tive cash flow despite the fact that ever increasing 
numbers of members are drawing benefits under pen-
sion plans. As stated above, the net cash flow into 
trusteed pension funds in 1978 was $5.6 billion. While 
the cost of providing benefits and meeting other ex-
penses reached a new high of nearly $2 billion in 
1978, investment income alone was more than suffi-
cient to cover this cost thus leaving all of the em-
ployee and employer contributions to increase the 
assets of the funds. 

Employee and employer contributions amounted 
to $4.7 billion during 1978, an increase of $760 mil-
lion over the previous year. The employer contribu-
tions of $3.3 billion represented 70 of total contri-
butions and were made up of $2,081 million for cur -
rent service and $1,190 million paid in respect of un-
funded liabilities. The rather substantial employer 
contributions, particularly those paid in the amortiza-
tion of unfunded liabilities, no doubt reflects the 
funding requirements of provincial and federal regu-
latory pension plan legislation. 

The other major source of income of trusteed pen-
sion funds is investment earnings which amounted to 
$2.6 billion during the year 1978. Bond interest of 
$1.4 billion accounted for well over half of the total 
investment income, while mortgage and equity hold-
ings produced $441 million and $336 million respec-
tively. The assets held in the pooled funds of trust 
companies, mutual funds, and segregated funds of in-
surance companies yielded $189 million and another 
$181 million came from interest on cash and short-
term securities. 

La plupart des caisses de pensions en fiducie au Canada 
enregistrent un excédent des entrées sur les sorties malgré le 
fait qu'un nombre toujours croissant d'adhérents touchent 
des prestations. Comme nous l'avons vu, les entrées nettes 
des caisses de pensions en fiducie ont totalisé $5.6 milliards 
en 1978. Bien que le coflt des prestations et des autres dé-
penses ait atteint un nouveau sommet de presque $2 milliards 
en 1978, les revenus de placements ont, a eux seuls, largement 
suffi pour l'absorber; ainsi, les contributions des employeurs 
et des employés ont servi uniquement a gonfler l'actif des 
caisses. 

Les contributions des employeurs et des employés se sont 
élevées a $4.7 milliards en 1978, soit $760 millions de plus 
qu'en 1977. Les employeurs ont contribué $3.3 milliards de 
cette somme (70 %), dont $2,081 millions au titre des services 
courants et $1,190 millions a celui de la dette non capitalisée. 
Le niveau relativement élevé des contributions des em-
ployeurs, surtout de celles consacrées a l'amortissement de Ia 
dette non capitalisée, résulte certes des dispositions finan-
cières des lois fédérales et provinciales qui régissent les ré-
gimes de pensions. 

Les gains de placements, qui se sont chiffrés a $2.6 mil-
liards en 1978, constituent l'autre source importante de reve-
nus pour les caisses de pensions en fiducie. Plus de Ia moitié 
des revenus de placements ont été le fait des intéréts obliga-
taires ($1.4 millard), tandis que les hypothéques et les ac-
tions ont respectivement compté pour $441 millions et $336 
millions. L'actif détenu dans les caisses communes de sociétés 
de fiducie, dans les fonds mutuels et dans les caisses séparCes 
des sociétés d'assurance a produit $189 millions et les intérCts 
servis par les liquidites et les titres a court tei-me, $181 inil-
lions. 



Figure IV 

' 	Percentage Distribution of Assets In Trusteed Pension Funds, 1960, 1965, 1969-1978 

Distribution proportionnelle de l'actif des caisses de pensions en fiducie, 1960, 1965, 1969-1978 
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TEXT TABLE III. Summary of Asset Distribution, Trusteed Pension Etinds, 1960. 1965, 1970,   I972- 1 

Rook value 

ssets 	
Valcur comptal 

I 
1960 ITh. ill 197 

No. 

S'OOO.00O '3 $000000 5000.000 $000000 % S'OOO.00O % 

I 	Investment in pooled pension funds 102 2.9 428 6.6 797 7.2 978 7.0 1.063 6.6 

2 	Investment in mutual funds 29 0.8 32 0.5 55 0.5 55 0.3 49 0.3 

3 	Investment in segregated funds . 	S . 	. .. . 	. . 	. . 	- 146 0.9 

Bonds' 

4 	Government of Canada 653 18.2 511 7.8 471 4.3 393 2.8 356 2.2 
5 	Provincial governments 1,111 31.0 2.014 30.8 2,967 26.8 3.707 26.4 4.132 25.6 
6 	Municipal, school boards, etc. 382 10.7 647 9.9 761 6.9 736 5.2 761 4.7 

7 	Other Canadian 609 17.0 1,006 15.4 1,555 14.1 2,132 15.2 2,432 15.0 
8 	Non-Canadian 2 0.1 4 - - 12 0.1 14 0.1 23 0.1 

9 	Total 2.757 77.0 4,1112 63.9 5,766 52.2 6.982 49.7 7,704 47.6 

Stocks: 

10 	Canadian, common 208 518 791 12.1 2,018 18.2 3,200 22.8 3,717 23.0 
II 	Canadian, preferred 26 0.7 29 0.4 72 0.7 92 0.7 93 0.6 
12 	Non-Canadian, common 23 0.7 169 2.6 580 5.3 603 4.3 599 3,7 
13 	Non-Canadian. preferred I -- -- -- 10 0.1 6 -- 12 0.1 

14 	Total 258 7.2 989 15.1 2.680 24.3 3,901 27.8 4.421 27.4 

Mortgages: 

15 	Insured residential (NFIA) 195 5.4 371 5,7 522 4.7 760 5.4 898 5.6 
16 	Conventional 104 2.9 252 3.8 500 4.5 536 3.8 653 4.0 

17 	Total 299 8.3 623 9.5 1,022 9.2 1,296 9.2 1,551 9.6 

18 	Real estate and lease-backs 29 0.8 44 0.7 48 0.4 46 0.3 51 0.3 

Miscellaneous: 

19 	Castronhand 65 1.8 103 1.6 136 1.2 163 1.2 161 1.0 
20 	Guaranteed investment certificates . 	. . 	- 18 0.3 110 1.0 95 0.7 164 1.0 
21 	Other short-term investments . 	. . 	- 32 0.5 277 2.5 261 1.9 554 3.4 
22 	Accrued interest and dividends receivable 32 0.9 56 0.8 90 0.8 125 0.9 143 0.9 
23 	Accounts receivable II 0.3 32 0.5 75 0.7 145 1.0 162 
24 	Other assets 1 .  - 2 - - 3 - - 3 -. 2 

25 	Total 109 3.0 243 3.7 691 6.2 792 5.7 1,186 

26 	Total assets 3,583 lOOM 6.541 100.0 11,059 100.0 14.050 100.0 16.171 1(8(11 

27 	Investment in pooled pension funds 

28 	Investment in mutual funds 

29 	Investment in segregated funds 

Bonds: 

30 	Government of Canada 
31 	Provincial governments 
32 	Municipal, school boards, etc. 

33 	Other Canadian 
34 	Non-Canadian 

35 	Total 

Stocks: 

36 	Canadian, common 
37 	Canadian, preferred 
38 	Non-Canadian, common 
39 	Non-Canadian, preferred 

40 	Total 

Mortgages: 

41 	Insured residential (NHA) 
42 	Conventional 

43 	Total 

44 	Real estate and lease-backs 

Miscellaneous: 

45 	Cash on hand 
46 	Guaranteed investment certificates 
47 	Other short-term investments 
48 	Accrued interest and dividends receivable 
49 	Accounts receivable 
50 	Other assets 

51 	Total 

52 	Total asnetn 

Markel value 

Valeut marcliandc 

	

1961 
	

1965 

	

135 	 3.3 	456 

	

4! 	 1.0 	40 

	

560 
	

13.7 	473 

	

1.270 
	

31.1 	1,963 

	

419 
	

10.3 	619 

	

647 
	

15.8 	965 

	

9 
	

0.2 	4 

	

2,905 
	

71.1 	4,024 

	

445 
	

10.9 	1,042 

	

17 
	

0.4 	29 

	

67 
	

1.7 	223 

	

529 
	

13.0 	1,295 

	

231 
	

5.6 	367 

	

110 
	

2,7 	252 

	

341 
	

8.3 	619 

	

33 
	

0.8 	44 

	

42 
	

1.0 	103 

	

- 	- 	18 

	

- 	- 	32 

	

36 
	

0.9 	55 

	

21 
	

0.5 	32 

	

0.1 	 2 

	

101 
	

2.5 	242 

	

4,085 
	

100.0 	6.720 

1970 1972 1973 

$'OOOAIOO % 

6.8 767 7.3 1,090 7.2 1.085 6.7 

0.6 65 0.6 86 0.6 65 0.4 

150 0.9 

7.0 407 3.9 346 2.3 305 1.9 
29.2 2,747 26.0 3,571 23.6 3.929 240 

9.2 641 6.1 666 4.4 683 4.2 

14.4 1,349 12.8 2,050 13.6 2,243 13.8 
0.1 10 0.1 14 fLi 20 0.1 

59.9 5,154 48.9 6,647 44.0 7,180 44.0 

15.5 2.223 21.0 4.285 28.4 4,367 26.8 
0.5 67 0.6 101 0.7 83 0.5 
3.3 541 5.1 755 5.0 590 3.6 
- - 9 OA 5 - - 12 0.1 

19.3 2,840 26.8 5,146 34.1 5,052 31.0 

5.5 512 4.8 756 5.0 887 5.4 
3.7 496 4.7 534 3.6 647 4.0 

9.2 1.008 9.5 1,290 8.6 1,534 9.4 

0.6 48 0.5 47 0.3 SI 0.3 

1.5 136 1.3 163 1.1 161 1.0 
0.3 110 1.0 95 0.6 164 (1 

0.5 278 2.6 261 1.7 554 
0.8 90 0.8 125 0.8 143 II 
0.5 75 0.7 145 1.0 162 
-. 3 -. 3 -. 2 

3.6 692 6.4 792 5.2 1.186 

100.0 10.574 100.0 15.098 1000 16,303 10(11 

I Market values not available for 1960. 



- 13 - 

I 'sI8LEALJ EXPLICATIF Ill. Sommaire des Imenis d'actif des cai&es de pensions en fiducie, 1960, 1965, 1970. 1972. 1978 

.0k value 

dour cosuptabic Eiements d'aclif 

974 1975 1976 1977 1978 

$'OOO.00O % S'OOO,OOO % $'OOO,OOO % S'OOO,OOO % $'OOO,OOO % 

1,196 6.5 1,206 5.7 1,461 5.9 1,721 5.8 1,883 5.4 Placements dans des caisacs communes 

41 0.2 30 0.1 27 0.1 41 0.1 114 0.3 Placements dans des foods mutuels 

200 1.1 248 1.2 355 1.4 467 14 623 1.8 Placements dana des caisses sdparées 

Obliizalions: 

366 2.0 405 1.9 620 2.5 1,138 3.8 1,805 5.1 (auvernessseni du Canada 
4,550 24.9 5,310 25.0 6,380 25.2 7,664 25.7 9,283 26.0 Administrations prosinciales 

797 4.3 876 4.1 966 3.8 1,152 3.9 1,262 3.6 Adiatnistrations Inunicipales, commissions scolaires, 
etc. 

2,813 15.4 3,539 16.7 3,887 15.4 4,342 14.6 4,861 13.7 Obligations d'autres organismea canadiens 
11 0.1 16 0.1 10 . - 11 - - Ii - - Obligations d'oeganismes dtrangcrs 

8,537 46.7 10,146 47.8 11,863 46.9 14,307 48.0 17.222 48.4 Total 

Actions: 

4,069 22.3 4,504 21.3 5,239 20.8 5,442 18.2 5,615 15.8 Ordinasees, de sociétés canadiennes 
96 0.5 99 0.5 79 0.3 61 0.2 63 0.2 Privilégiées, de socidtds canadiennes 

601 3.3 704 3.3 894 3.5 911 3.1 1,044 2.9 Ordinaires, de socidtés dtrassgères 
7 -. 6 -. I 3 4 . Prwilegides, de socidtds et.rangres 

4,773 26.1 5,313 25.1 6,213 24.6 6,417 21.5 6,726 18.9 Total 

Hypothèques: 
1,072 5.9 1,345 6.3 1,961 7.8 2,191 7.4 2,591 7.3 Assurdes sue l'habitation (LNH) 

864 4.7 1,126 5.3 1,388 5.5 1,807 6.1 2,206 6.2 Ordinames 

1,936 10.6 2.471 11.6 3,349 133 3,998 13.5 4,797 13.5 Total 

53 0.3 96 0.5 144 0.6 200 0.7 247 0.7 Imaneubles et rdtrolocations 

Divert; 

302 1.7 391 1.9 398 1.6 526 1.8 910 2.6 Encaisse et dépôts dusts Ins banques I charte 
126 0.7 133 0.6 172 0.7 254 0.9 365 1.0 ('ertificatsdc placements garantis 
755 4.1 872 4.1 790 3.1 1.209 4.1 1.831 5.2 Autres placements ii court terme 
169 0.9 178 0.8 225 0.9 305 1.0 393 1.1 lntdr9ts courus et dividendes I recevois 
194 I.) 123 0.6 232 0.9 289 1.0 403 1.1 ComptesIrccevoir 

2 -. 3 - - 5 -- 3 -. 3 -. Autres dldmentn d'actif 

.548 8.5 1.700 9.0 1,822 7.2 2,586 8.8 3,905 11.0 Total , 

19,284 100.0 21,210 100.0 25,234 100.0 29,737 100.0 35,517 100.0 Actif total 

\ljrket value 

Valeur marchande 

1974 1975 1976 1977 1978 

$'OOO.00O % $'OOO,OOo % $'OOO,OOO % $'OOO,OOO % $e00li000 % 

1,051 6.4 1,142 5.7 1.463 6.0 1,737 5.8 1.946 5.3 Placements duns des caisses communes 
41 0.3 32 0.2 37 0.1 43 0.1 128 0.4 Placetnents duos des foods mutuels 

168 1.0 233 1.2 346 1.4 468 1.6 643 1.8 Placementsdans Ins rai.snes sdparées 

Obligations; 
317 1.9 346 18 612 2.5 1,119 3.8 1,717 4.7 Gouvemetnent do Canada 

4,268 26.1 4 ,984 25.1 6,223 25.2 7,589 25.7 9,106 25.3 Administxationsprovincialcs 
671 4.1 739 3.7 873 3.5 1,093 3.7 1.175 3.2 Administrations municipales. commissions tcolaires, 

etc. 
2.397 14.7 3,141 15.8 3,752 151 4,270 14.5 4.650 12.8 Obligationsd'autreaorganisrnescanadiens 

8 0.1 14 OJ 9 '- 10 - II '- Obligationsd'organisrnesdtzangern 

7,661 46.9 9,224 46.5 11,469 46.4 14,081 47.7 16,659 46.0 Total 

Acttont: 
3,410 20.9 4,278 21.5 5,103 20.6 5.461 18.5 6.726 18.6 Ordinaires,de socidrds canadiennea 

69 0.4 81 0.4 70 0.3 59 0.2 64 0.2 Privilégides, de soclétés canadiennes 
468 2.9 646 3.3 932 3,5 892 3.0 1,129 3.1 Ordinaires, de a ciétés étrangêres 

4 - - 4 - - I -. 3 -- 4 . - Privilégiées, de soclétés étranglres 

3,951 24.2 5.009 25.2 6,106 24.7 6,415 21.7 7,923 21.9 Total 

Hypotlsèques: 
1,040 6.4 1,303 6.6 1,944 7.9 2.196 1.5 2,561 7.1 Assurdes sue l'habitation (LNFI) 

838 5.1 1,102 5.5 1.384 5.6 1,806 6.1 2,182 6.0 Ordinaires 

1.878 11.5 2,405 12.1 3,328 13.5 4,002 13.6 4,743 13.1 Total 

53 0.3 96 0.5 144 0.6 202 0.7 253 0.7 Immeubles Cl rdtrolocations 

Divers: 

302 1.8 391 2.0 398 1.6 526 1.8 910 2.5 Encaisse Cl ddpôts dana len banques I charte 
126 0.8 133 0.7 113 0.7 254 0.9 366 1.0 Certificats de placements garantis - 	: 4.6 872 4.4 790 3.2 1,213 4.1 1,833 5.1 Autres placements I court terme 

1.0 178 0.9 225 0.9 305 1.0 393 1.1 Intéréts courus et dividendes I recevoix 
1 4  1.2 123 0.6 232 0.9 289 1.0 403 1.1 Comptes I recevoir 

3 - - 5 - - 3 .. 3 .. Autres éldments d'actif P 4 - - 9 .4 1,100 8.6 1,823 7.3 2,590 8.8 3,908 10.8 Total 

16.352 100.0 19,841 100.0 24,716 100.0 29,538 100.0 36,203 100.0 Actif total 

I Aucune valeur marchande n'a été déclarén I I'enquete dn 1960. 
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On the expenditure side, the major charge to the 
funds in 1978 was the $1.4 billion paid out in the 
form of pensions to retired plan members. While the 
outgo for pension payments has been steadily increas-
ing over the years in absolute dollar amounts, rising 
from $107 million in 1960 to $1.4 billion in 1978, it 
has remained fairly constant as a percentage of total 
expenditures, fluctuating between 60% and 71% over 
this period. fn addition $44 million was withdiawn 
from the funds to purchase pensions from insurance 
coropairies on behalf of retired employees, while nearly 
$14 million was paid out to settle death claims. An-
other major expenditure of trusteed funds is the 
money paid out to plan members who tetininate em-
ployrricait and elect to withdraw their contributions 
in lieu of a deferred pension. ihese cash withdrawals 
arnouiiied to $220 million in 1978. Changes in fund-
ing agencies resulted in $133 million being transferred 
to other funding agencies while some $13 million was 
withdrawn in respect of discontinued plans. Some 
plans provide for administrative costs to be paid out of 
their funds and in 1978 these charges aniounited to 
nearly $48 million. 

Les pensions versëes aux adherents a la retraite, qui ont 
totalisé $1.4 milliard en 1978, ont constitué la pnincipale d-
pense des caisses de pensions. Méme si les versements de pen-
sioris n'ont cessé de croitre en chiffres absolus au flu des an-
nécs, passant de $107 millions en 1960 a $1.4 milliard en 
1978, leur valeur relative par rapport aux dépenses totales est 
restée relativemnent stable durant cette période, variant entre 
60 17o et 71 %. En outre, urie soinme de $44 millions a été re-
tirée des caisses et affectée a l'achat, auprés de sociétés d'assu-
rance, de pensions au nom des einployés ala retraite; par ail-
leurs, les prestations de décés se sont établies a près de $14 
millions. Les versemnents aux adherents qui quitterit leur em-
ploi et choisissent de retirer leurs cotisations de préférence a 
uric rente diftérée constituent un autre retrait important de 
fonds: ces versements out totalisé $220 millions en 1978. Les 
changernenits de caisse omit provoqué un transfert de $133 mil-
lions darts d'autres regimes de pensions, tandis que l'abolition 
de caisses a enitrainé des versements de quelque $13 millions. 
Un certain riombre de regimes prévoient l'imputation de frais 
d'admninistration sur la caisse; ces frais Out atteint prés de $48 
millions en 1978. 

Distribution of Assets 	 Repartition de l'actif 

The invesnnient trends observed over the past six 
yeais continued to be evident in 1978. Over $'17 bil-
lion weie invested in bonds at the cud of 1918, an in-
crease of $2.9 billion over the previous year. These 
borins accounted for 48.4% of total assets at book 
value, little change from the 49.7% recorded six years 
eailier. Provincial government obligations amounted 
to $9.3 billion and accounted for nearly 54% of total 
bond holdings, while federal and municipal bond in-
vestments of $3.1 billion accounted for another 18%. 
Corporate bond holdings of $4.9 billion represeiited 
28% of total bond investments. 

The investment of pension funds in equities con-
tintied to rise in the absolute dollar amount but slowly 
declined as a percentage of total assets over the past 
six ycams. Equity investments increased from $3.9 bil-
hoit at book value in 1972 to $6.7 billion in 1978 
while decreasing as a percentage of total assets, from 
a high of 27.8% to 18.9% over the same period. 

The pioportion of pension funds invested in mort-
gages remained the same as in 1977at 13.5%. However, 
in real terms the amount invested in mortgages in-
creased by almost $800 million over the year to nearly 
$4.8 billion. 

Perhaps one of the most significant developments 
in recent years has been the trend to the retention of 
substantial pension plan monies in cash, guaranteed 
investment certificates and other short-term invest-
ments. In 1978 these liquid assets amounted to $3.1 

La tendaiice en matiere de placements observée au cours 
des six dernières années s'est maintenue en 1978. A Ia fin de 
1978, les obligations comptaient pour plus de $17 milliards 
des placements, soit $2.9 milliards de plus que l'année précé-
dente: cela représentait 48.4 % de Ia valeur comptable de l'ac-
tif total, contre 49.7 % six ans plus tat. Les obligations des 
administrations provinciales se sont chiffrées a $9.3 milliards 
et elles sont intervenues pour presque 54 % de l'avoir total 
sous fornue d'obligations; les obligations des administrations 
fédérale et municipales ont atteint $3.1 milliards (18 %). 
L'avoir détenu sous forme d'obligations des sociëtés a totalisé 
$4.9 nnilliards et neprésenté 28 % des placements obligatoires. 

Les placements des caisses de pensions sous fonme d'ac-
tions ont poursuivi leur croissance en chiffres absolus, mais 
leur importance relative par rapport a l'actif total a lentement 
fléchi depuis six ans. En effet, ces placements sont passes de 
$3.9 milliards (valeur comptable) en 1972 a $6.7 milliards en 
1978, tandis que leur part de l'actif total a vane entre 27.8 % 
et 18.9 % au cours de Ia méme période. 

La proportion des placements hypothécaires des caisses de 
pensions est demeurée la méme qu'en 1977, soit 13.5 %. Mais 
en chiffres absolus, le montant investi sous forme d'hypothè-
ques a augmenté de presque $800 millions au cours de l'année 
pour se chiffrer it $4.8 milliards. 

La faveur dont jouissent l'encaisse, les certificats de place-
ment garantis Ct les autres placements a court terme auprCs 
d'un bon nombre de regimes de pensions constituent peut-étre 
l'un des faits saillants des dernières années. En 1978, ces Ii-
quidités ont totalisé $3.1 milliards, soit $1.1 millard de plus 
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hillion, an increase of $1.1 billion over the previous 
\ar. and nearly six times the amount held six years 
c rlier. In relative terms cash and short-term invest-
ncnts rose from 3.7% of total assets in 1972 to 8.7% 
iii 1978. 

que I'année précédente et presque six fois plus que le montant 
détenu six ans auparavant. En chiffres relatifs, l'encaisse et 
les placements a court terme sont passes de 3.7 % de I'actif 
total en 1972 a 8.7 % en 1978. 

Public and Private Sector Funds 

Trusteed pension funds are not a homogeneous 
group in terms of investment policies and variations 
in asset portfolios are particularly significant between 
public and private sector funds. For the purposes of 
this publication, public sector funds are those estab-
lished by the federal, provincial and municipai govern-
ments, including Crown corporations, agencies and 
educational and health institutions, to build up and 
maintain a portfolio of investments to pay future 
benefits to participating employees. 

Of the 3,302 trusteed funds surveyed in 1978, only 
272 were in the public sector. While representing just 
over 8% of all funds, the public sector funds covered 
nearly 44% of all members and held just over 50% of 
the total assets. In 1978 the assets of public sector 
funds exceeded for the first time those of private sec-
tor funds. This heavy concentration of covered em-
ployees and asset holdings in the relatively few public 
ctor funds was due to the fact that many of the 

I:i Ler funds were in the public sector. In fact, of the 
01 funds with assets in excess of $100 million in 

1 , )78, 31 were in the public sector. 

Some large public sector funds are subject to re-
strictive investment policies and are obliged to invest 
in government bonds. Consequently, their asset profile 
varies sharply from that of private sector funds. Nota-
ble exceptions are the federal Crown corporations, 
most of whom follow investment policies normally 
found among private industry funds. To bring these 
differences into sharper focus and to provide some in-
sight into the investment patterns of the two sectors, 
the asset distributions in the public and private sec-
tors are shown separately in Text Table IV and graph-
ically illustrated in Figure V. 

As may be seen from both Text Table IV and Fig-
ure V. fixed income securities, consisting mainly of 
federal and provincial obligations, accounted for 
64.4% of the total assets held by trusteed funds in the 
public sectoi hi 1978, versus only 32.4% in the private 
sector. Inversely, the proportion of the public sector 
assets invested in stocks was considerably lower than 
the percentage of private sector assets held in stocks, 
ranging from 12.0% in the public sector to 259% in 
tho private sector. This difference in investment po1- 

was evident to a lesser degree in the area of invest-
onts in mortgages where the public sector holdings 

R'1)resented 11.5% of total assets compared with 
1 S .6% in the private sector. 

Caisses du secteur public et du secteur privé 

Les caisses de pensions en fiducie suivent une ligne de con-
duite peu homogêne en matière de placements; l'écart des 
portefeuilles est particulièrement marqué entre les caisses du 
secteur public et celles du secteur privé. Dans Ia présente pu-
blication, sont considérées comme caisses du secteur public 
celles qui sont créées par les administrations fédérale, provin-
ciales et municipales (y compris les sociétés de Ia Couronne, 
les organismes et les établissements d'enseignement et de san-
té) afin d'accumuler et de maintenir un portefeuille de place-
ments qui serviront, a l'avenir, des prestations aux adherents. 

Des 3.302 caisses en fiducie dénombrées en 1978, seule-
ment 272 appartenaient au secteur public. Bien qu'elles repré-
sentaient un peu plus de 8 % de l'ensemble des caisses, les 
caisses du secteur public regroupaient presque 44 % de tous 
les adherents et détenaient un peu plus de 50 % de l'actif to-
tal. En 1978, l'actif des caisses du secteur public a dépassé 
pour Ia premiere fois celui des caisses du secteur privC. La 
forte concentration d'adhérents et de l'actif dans un nombre 
assez restreint de caisses du secteur public est due a l'existence 
d'un grand nombre de caisses importantes dans le secteur pu-
blic. En effet, sur les 60 caisses dont l'actif dépassait SlOO 
millions en 1978, 31 se trouvaient dans le secteur public. 

Certaines grandes caisses du secteur public sont limitées 
dans leurs politiques de placement et doivent acheter des obli-
gations des administrations publiques. Par consequent, le pro-
fil de leur actif est très different de celui des caisses du sec-
teur privC. Les sociétés fédérales de Ia Couronne constituent 
une exception: Ia plupart suivent une ligne de conduite seni-
blable a celle du secteur privé. Le lecteur distinguera plus fa-
cilement ces differences et comprendra mieux Ia structure 
des placements des deux secteurs en consultant le tableau ex-
plicatif IV. qui présente Ia repartition de l'actif dans les sec-
teurs public et privé, et La figure V, qui l'illustre. 

Comme l'indiquent le tableau explicatif IV et Ia figure V, 
les titres a revenu fixe, composes surtout d'obligations fédé-
rales et provinciales, sont intervenus pour 64.4 % de l'actif 
total détenu par les caisses en fiducie du secteur public en 
1978, contre seuknent 32.4% dans le cas du secteur privé. 
Inversement, Ia proportion de l'actif du secteur public détenu 
sous forme d'actions (12.0 %) était de loin inférieure a celle 
du secteur privé (25.9 %). L'écart entre les politiques de pla-
cement des deux secteurs était un peu moms evident dans le 
domaine des hypothéques, oi le secteur public détenait 
11.5 % de somi actif total et le secteur privé. 15.6 %. 
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TEXT TABLE IV. Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors (Book Value) 1960, 1965, 1969- 19Th 

TABLEAU EXPL1CATIF IV. Répathtion de l'actiF des cases de pensions en Fucie dans les secteurs public et privé (valeur comptable) 1960,   1965. 1969 - I 97 	 I 
Bonds Stocks 	 Mortgages Real estate Pooled funds 1  Mutual funds 

lease-backs and 
ntiscdllaneous 

Total 

Obligations Actions 	 Hypothèques Ininseubles Caisses Fonds mutuels 
retrolocations communest 
Ct divers 

$000,000 	Ix 0O0O0 	 '00000O O6,0O0 '000000 	% i000,000 	% 	s'000,H30 	% 

Public sector2  - 
Secteur public2  

1960 1,184 83.4 18 1.3 131 9.2 51 3.6 6 0.4 29 2.1 1,419 100.0 

1965 2,015 77.6 161 6.2 259 10.0 110 4.2 30 1.2 22 0.8 2,597 100.0 

1969 2,927 69.5 517 12.3 394 9.3 265 6.3 80 1.9 31 0.7 4,214 100.0 

1970 3,330 68.2 588 12.0 517 10.6 315 6.5 98 2.0 33 0.7 4,881 100.0 

1971 3,716 66.7 741 13.3 587 10.5 370 6.7 124 2.2 31 0.6 5,569 100.0 

1972 4,217 66.1 966 15.2 645 10.1 384 6.0 138 2.2 28 0.4 6,378 100.0 

1973 4,829 64.6 1,163 15.5 737 9.9 574 7.7 145 1.9 27 0.4 7.475 100.0 

1974 5,454 63.6 1,318 15.4 918 10.7 678 7.9 188 2.2 16 0.2 8,572 100.0 

1975 6,465 64.3 1.470 14.6 1.073 10.7 830 8.3 207 2.1 3 . - 10,048 100.0 

1976 7,728 63.2 1,824 14,9 1,439 11.8 978 8.0 251 2.1 3 -. 12,223 100.0 

1977 9,405 63.9 2.022 13.7 1,692 11.5 1,290 8.7 306 2.1 14 0.1 14,729 100.0 

1978 11,503 64.4 2,148 12.0 2,046 113 1,747 9.8 351 2.0 58 0.3 17,853 100.0 

Private sector 3  - 
Secteur privd 3 : 

1960 1,573 72.7 240 11.1 168 7.8 87 4.0 96 4.4 - - 2,164 100 

1965 2,167 54.9 828 21.0 364 9.2 177 4.5 398 10.1 10 0.3 3,944 IOn 

1969 2.358 40.7 1,908 33.0 469 8.1 364 6.3 669 113 21 0,4 5.789 100. 

1970 2.436 39.4 2,092 33.9 505 8.2 424 6.9 699 11.3 22 0.3 6,178 100.0 

1971 2,670 38.7 2,473 35.9 583 8.4 376 53 770 11.2 20 0.3 6,892 100.0 

1972 2,766 36.1 2,935 38.3 651 8.5 454 5.9 839 10.9 27 0.3 7,672 100.0 

1973 2,875 33.1 3,258 373 814 9.4 663 7.6 064 12.2 22 0.2 8,696 100.0 

1974 3,082 31.7 3,455 35.6 1,018 103 924 93 1.208 12.4 25 0.3 9.712 100.0 

1975 3,682 33.0 3,843 34,4 1.397 123 966 8.7 1.247 11.2 27 0.2 11,162 100.0 

1976 4,135 31.8 4,389 33.7 1.910 14.7 988 7.6 1465 12.0 24 0.2 13.011 100.0 

1977 4.902 32.7 4,395 29.3 2,306 15.4 1,496 9.9 1.882 12.5 27 0.2 15,008 100.0 

1978 5.719 32.4 4,578 25.9 2,751 15.6 2,405 13.6 2,155 12.2 56 0.3 17,664 100.0 

Both sectors - Let 
deux secteurs: 

1960 2.757 77.0 258 7.2 299 8.3 138 3.9 102 2.8 29 0.8 3,583 100.0 

1965 4,182 63.9 989 15.1 623 9.5 287 4.4 428 6.6 32 0.5 6,541 100.0 

1969 5,285 52.8 2,425 24.3 863 8.6 629 6.3 749 73 52 0.5 10,003 100.0 

1970 5.766 52.2 2.680 24.3 1,022 9.2 739 6.6 797 7.2 55 03 11,059 100.0 

1971 6,386 51.2 3.214 25.8 1,170 9.4 746 6.0 894 7.2 51 0.4 12.461 100.0 

1972 6.983 49.7 3.901 27.8 1,296 9.2 838 6.0 977 6.9 55 0.4 14.050 100.0 

1973 7,704 47.6 4.421 27.4 1.551 9.6 1.237 7.6 1,209 7.5 49 0.3 16,171 100.0 

1974 8.536 46.7 4,773 26.1 1,936 10.6 1,602 8.8 1,396 7.6 41 0.2 18,284 100.0 

1975 10.147 47.8 5,313 25.0 2,470 11.6 1,796 815 1,454 6.9 30 0.2 21,210 100.0 

1976 11,863 46.9 6,213 24.6 3.349 13.3 1,966 7.8 1.816 7.3 27 0.1 25,234 100.0 

1977 14.307 48.0 6,417 213 3,998 13.5 2,786 93 2,188 7.4 41 0.1 29.737 100.1 

1978 17.222 48.4 6,726 18.9 4,797 133 4,152 11.7 2,506 7.2 114 0.3 35,517 lOOn 

Includes segregated funds. 
I Comprend let cusses sépardes. 
2 Includes the following types of organizations: municipalities and municipal enterprises, provincial Crown corporations and government agencies, federal Crown, corporations and government a'- 

cies, educational institutions and organizations, and health institutions and organizations. 
2 Comprend let genies d'organismes suivants: municipa1its ct cntreprises municipales, sociérds fédérales Ct provinciales de Ia Couronne, organisntes fé.déraux CI provinciaux, dtablissements et organI- 

met d'enseignement, et dtablisscmcnts ci organismes de sauté. 
3 Includes the following types of organizations: religious and charitable, trade and employee associations, en-operatives, incorporated and unincorporated businesses and others. 
3 Comprend Ies genres d'organismes suivants: organismes religieux ci de bienfaisance, asaociauons syndicales, cooperatives, toddies conutituées, entreprises mdividuelles et autres. 
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Figure V 

Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors, 

) 	
1960, 1965, 1969-1978 

Repartition de I'actif des caisses de pensions en fiducie dans les secteurs 
public et prive, 1960, 1965, 1969-1978 

(Book value - Valeur comptabte) 
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TEXT TABLE V. Income and Expenditures of Trusteed Pension Funds in Public and Fnvatc S 	I 	 . I 

TABLEAU EXPLICATIF V. Reveiiu et dépenses dans les secteurs public et privé, 1977 et 19. 

Public sector 	 Private sector 

Income 
Sccteur public 	 Secteur pnve 

Revenu 
1977 	 1978 	 1977 	 1978 

5 1000 	% 	$'OOO 	71 	 S'OOO 	 5 1000 

Lmptoyer contributions Contributions des ernployeurs 

Employee contributions - Cotisations des empLoyés 

Total 

Investment income - Revenu de placements: 

Interest from - ljitérëts sur: 

Bonds - Obligations 

Bank or trust company deposits Dépdts dam let banques ou sociéié 
de fiducie 

Mortgages Hypothèques 

Shors.term investments - Placements a court terme 

Dividends from - Dividendes sur: 

Canadian comntcu stocks - Actions ordinaires. de sociétés eana-
diennes 

Canadian preferred stocks - Actions privilégiées. de sociétés cana-
diennes 

Foreign coin mon and preferred stocks - Actions ordinatret ci pn-
vilégiées, de sociétês étrangêres 

Real estate - lmmeiihles ci rétrolocations 

Pooled mutual and segregated funds - Caisses communes, fonds 
mutuels, et caisses sénsrées 

Other - Antics 

Total 

Realized profit on tale of securities -- Bdnéfice rdaiisé SUT Ia vente de 
titles 

Other receipts - Autres revenus 

Total 

Income - Total - Revenu 

1,264,027 39.8 1.579.269 39.3 1,457,770 49.8 1,691.920 47.7 

848.876 26.8 1,035.608 25.7 349,566 11.9 373,222 10.5 

2.112.903 66.6 2.614.877 65.0 1.807.336 61.7 2,065,142 58.2 

741.673 23.4 928,543 23.1 391.165 13.3 474.319 13.4 

6,903 0.2 16,941 0.4 16.417 0.5 23.427 0.6 

148.697 4.7 183.146 4.6 211.458 7.2 257,910 7.3 

31.561 1.0 44.890 1.1 49338 1.7 96,025 2.7 

76,525 2.4 97,753 2.4 175,092 6.0 198,723 5.6 

1.794 0.1 1.785 -. 2,235 0.1 2.473 0.1 

7.689 0.2 10.115 0.3 19,938 0.7 25,262 07 

7,479 0.2 11.224 0.3 5.492 0.2 9.049 

21,724 0.7 27,208 0.7 128.3( , 

1,044,045 32.9 1,321,605 32.9 999.27; 

13,705 0.4 57,380 1.4 79,536 2.7 224.990 6.3 

3.241 0.1 28.309 0.7 44.822 1.5 9,229 0.3 

1,060.991 33.4 1,407,294 35.0 1.123.636 38.3 1,483.401 41.8 

3.173.894 100.0 4,022,171 100.0 2.930,972 100.0 3.548.543 100.0 

Expenditures - Depenses 

Pension paynsents out of fund - Verseinents de pensions puisés dans 
Ia caisse 

Lump sum settlements in lieu of pension at retirement - Règlements 
forfaitaires au lieu d'une pension bra sic Ia retraite 

Cost of pensions purchased - CoOt iles pensions achetées 

Cash withdrawals on - Retraits en espèccs: 

Death - DécOs 

Separation Cessation d'emploi 

Discontinuation of plan - Abolition de La caisse 

Change of funding agency .- Changement de caisse 

Administration costs - Frais d'adniiniatration 

Realized lots on sale of securities - Perle subie sur Ia vente de titres 

Other expenditures - Autres dépenses 

I \;, -nilifu N' 	I '(ii 	Den''re 

591,273 78.9 700,603 71.9 598.488 64.0 695.217 71.2 

691 0.1 274 .. 4,533 0.5 3.904 0.4 

7,894 1.0 18,979 2.0 29,403 3.1 24,790 2.5 

3,554 0.5 3,853 0.4 8,526 0.9 10.016 1.0 

92,942 12.4 137,678 14.1 73,911 7.9 82,739 8.5 
- - 366 0.1 18,729 2.0 13.027 1.3 

1,226 0.2 71,162 7.3 80.609 8.6 61.648 6.3 

16,006 2.1 19,765 2.0 27.358 2.9 28.168 2.9 

31,376 4.2 16.499 1.7 85,532 9.2 46.764 4.8 

4.528 0.6 4,774 0.5 8,441 0.9 10.822 1.1 

711.49() 11)0(1 971,9c3 1 1)0.0 935,530 I 00.() 977,095 I lIft)) 

4 
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Investments in pooled funds of trust companies 
and segregated funds of insurance companies remained 
very small in the public sector at 2%, but continued 
to represent over 12% of the private sector assets. 

It is quite evident then, that the major characteris-
tic differentiating the public and private sector asset 
portfolios is the relatively high proportion of bonds 
held by public sector funds. A closer examination of 
these bond holdings reveals that in 1978, of the $11.5 
billion invested in bonds in the public sector less than 
16% was held in bonds of Canadian and foreign cor -
porations and more than 84% in bonds guaranteed by 
the three levels of government, particularly provincial 
obligations. On the other hand, in the private sector, 
of the $5.7 billion invested in bonds 53% were corpo-
rate bonds and 47% in government bonds. 

Les placements dans des caisses communes de sociétés de 
Ilducie et des caisses séparées de sociétés d'assurance sont res-
tés négligeables dans le secteur public (2 %), mais ont conti-
nué de représenter plus de 12 % de l'actif des caisses du sec-
teur privé. 

Par ccnséquent, Ia principale caractéristique qui distingue 
le portefeuille du secteur public de celui du secteur privé est 
incontestablement Ia proportion relativement élevée d'ohliga-
tions détenues dans les caisses du secteur public. Une étude 
plus approfondie révèle que des $1 1.5 milliards détenus sous 
forme d'obligations dans le secteur public en 1978, moms de 
16 % étaient imputables aux obligations de sociétés cana-
diennes ou étrangères et plus de 84 %, a celles garanties par 
les trois paliers du gouvernernent (surtout le provincial). 
Daris le secteur privé en revanche, les obligations des sociétés 
et des administrations publiques intervenaient respectivement 
pour 53 % et 47 % des $5.7 milliards détenus sous forme 
d'obligations. 

Pension Funds by Size 

Trusteed pension funds may be measured in terms 
of the number of participants covered or the volume 
uf assets held, Text Table VI provides a profile of the 
income, expenditures and assets of all trusteed pen-
sion funds by membership size group while Tables 11 
to 14 provide this information by asset size group. 

The number of trusteed pension funds which had 
reached a high of 4,072 in 1969 declined to 3,302 in 
1978. This decline was most pronounced amongst the 
funds held for less than 50 employees. This group of 
funds numbered 366 and represented less than one 
third of the total in 1960. By 1968 their number had 
increased to 2,741 or over two thirds of the total. 
However, in 1978 there remained only 1,589 and 
they represented just under half of the total number 
of funds. In terms of income and assets these 1,589 
funds represented little more than 1% of the total. It 
is interesting to note that in 1978 the 375 largest 
funds in terms of employees covered, namely those 
with 1,000 or more members, represented just over 
11% of the total number of funds, but accounted for 
38% of the members, 89% of the income, 87% of the 
expenditures and 88% of the assets of all funds. 

In 1978 there were 60 funds with assets of over 
$100 million including four of over $1 billion. These 
60 funds held over 64% of total assets and accounted 
for 55% of the members, 66% of the income and 60% 
of the expenditures. On the other hand, the funds 
with assets of less than $1 million, though 2,081 in 
number and representing 63% of all funds surveyed, 
accounted for less than 4% of the members, less than 
3% of the expenditures and less than 2% of the in-
tome and assets. 

Caisses de pensions selon Ia taille 

Les caisses de pensions en fiducie peuvent se mesurer en 
fonction du nombre d'adhérents ou du volume de l'actif. I.e 
tableau explicatif VI trace Ic profil des revenus, des dépenses 
et de l'actif de toutes les caisses de pensions en fiducie selon 
le noinbre d'adhérents, tandis que les tableaux 11 a 14 pré-
sentent ces renseignements selon Ia taille de l'actif. 

Le nombre de caisses de pensions en fiducie, qui avait at-
teint un sommet en 1969 (4,072), ne s'élevait qu'à 3,302 en 
1978. Le fléchissement le plus evident a touché les caisses 
comptant moms de 50 participants. Celles-ci étaient au nom-
bre de 366 en 1960, soit moms du tiers de l'ensenible des 
caisses. En 1968, leur nombre est passé a 2,741, c'est-à-dire 
plus des deux tiers du total. En 1978 toutefois, it n'en restait 
que 1,589, qui représentaient un peu moms de la moitié du 
nombre total de caisses et dont les revenus et l'actif comp-
taient pour un peu plus de 1 % du total, 11 est intéressant de 
noter qu'en 1978, les 375 caisses les plus importarites sur le 
plan du nombre d'adhérents (autrement dit, celles qui regrou-
paient 1,000 participants ou plus) intervenaient pour un peu 
plus de 11 % du nombre total de caisses, niais pour 88 % des 
adherents, 89 % des revenus, 87 % des dépenses et 88 % de 
l'actif de l'ensemble des caisses. 

En 1978, il existait 60 caisses dont I'actif dépassait $100 
millions, dont quatre oü il était supérieur a $1 milliard. Ces 
60 caisses détenaient plus de 64 % de l'actif total et comp-
taient pour 55 % des participants, 66 % des revenus et 60 % 
des dépenses. En revanche, les 2,081 caisses dont l'actifétait 
inférieur a $1 million représentaient 63 % des caisses visées, 
mais moms de 4 % des adherents, moms de 3 % des dépenses 
et moms de 2 % des revenus et de l'actif. 
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TEXT TABLE VI. Number, Income, Expenditures and Assets of Trusteed Pension Funds by Membership Size Group, 1960, 1965, 1969.1978 	 4 
Membership size group 1960 1965 1969 1970 1971 

Number of pension funds - Nombre de caisses de pensions 

No. No. No. No. No.  

nbre nbre nbre nbre nbre nbre 

Under 50: 

Under S . 	. 	. 883 29.5 1317 42.2 1,473 38.2 1.321 33.5 1.185 31.4 

5. 	9 . 	. 	. 	. 213 7.1 304 7.5 310 8.0 328 8.3 315 8.3 

10-49 . 	. 	. 	. 648 21.6 701 17.2 698 18.1 792 20.1 753 19.9 

Sub-total 366 	32.1 1,744 58.2 2.722 66.9 2,481 64.3 2.441 61.9 2,253 59.6 

50- 99 176 	15.5 325 10.8 325 8.0 320 8.3 351 8.9 384 10.2 

100-199 187 	16.4 288 9.6 327 8.0 326 8.4 364 9.2 328 8.7 

200-499 187 	16.4 318 10.6 309 7.6 330 8.5 362 9.2 373 9.9 

500-999 80 	7.0 113 3.8 146 3.6 145 3.8 160 4.0 172 4.5 

1,000 and over 143 	12.6 209 7.0 243 5.9 257 6.7 268 6.8 268 7.1 

Total 1,139 	100.0 2,997 100.0 4.072 100.0 3,859 100.0 3.946 100.0 3.778 100.0 

Income -. Revenu 

$'OOO % 5000 % 8000 % $'OOO 

Under 50: 

Under 5 .. . 	- 20,977 2.1 16,875 1.1 12.778 0.8 12.900 0.7 13.813 0.6 
5- 	9 . 	. . 	. 4,557 0.4 4,342 0.3 3,500 0.2 3,591 0.2 3,500 0.1 

10-49 . 	- . 	. 14,588 1.5 19,302 1.3 19,395 1.2 22,292 1.1 28,043 1.2 

Sub-total 5,538 1.0 40,122 4.0 40,519 2.7 35.673 2.2 38,783 2.0 45,356 1.9 

50- 99 7,531 1.4 16,189 1.6 18,573 1.3 19,828 1.2 27,056 1.4 28,859 I 
100-199 14,946 2.7 27,028 2.7 34,534 2.3 34.558 2.1 41,493 2.1 47,839 
200-499 31,112 5.7 58,656 5.9 73,600 4.9 82.363 5.1 98,435 5.0 123,520 
500.999 30,382 5.5 47,560 4.8 83,224 5.6 85.589 5.3 100.553 3.2 131,570 ' 

1.000 and onrr 460,778 83.7 808,194 81.0 1,243,439 83.2 1,367.455 84.1 1,640,069 84.3 1,963,091 43 

Total 550,287 100.0 997,749 100.0 1,493,889 100.0 1,625,466 100.0 1,946,389 100.0 2,340,235 100.0 

Expenditures - Dépenses 

V000 % 5 1000 0. $'OOO 9 $0 %$'OOO % S'OOO 	-- % 

Under 50: 

Under 5 - 	. . 	. 811 0.3 14,880 3.1 18,657 3.0 16,606 2.2 15,283 1.9 
5- 	9 . 	. . 	- 439 0.1 1,355 0.3 3.196 0.5 4,188 0.6 2,991 0.4 

10-49 - 	. . 	. 4,509 1.5 8,702 1.8 9,451 1.5 13,458 1.8 13,383 1.6 

Sub-total 1,271 0.8 5,759 1.9 24,937 5.2 31304 5.0 34,252 4.6 31,657 3.9 

50- 99 1,368 0.9 5,541 1.8 6,599 1.4 10,075 1.6 10,961 1.5 15,050 1.9 
100-199 2.747 1.8 13,858 4.6 11,664 2.4 13.612 2.1 16,659 2.2 15,111 1.9 
200-499 6,934 4.5 18.748 6.2 25,675 5.4 32,667 5.2 47.185 6.3 42,806 5.3 
500-999 5,779 3.8 11,747 3.9 31,345 6.6 38,178 6.1 35.342 4.7 56,062 7.0 

1,000 and over 135,251 88.2 246,873 81.6 376,195 79.0 503,014 80.0 605,709 80.7 642,051 80.0 

Total 153,350 100.0 302,526 100.0 476.415 100.0 628,850 100.0 750,108 100.0 802,737 100.0 

Assets (book value) - Actif (valeur comptable) 

8'000 $000 % - S'OOO 000 $'OOO $000 

Under 50: 

Under 5 . 	. . 	. 42,621 0.6 120,442 1.2 111,114 1.0 112,409 0.9 119,814 0.8 
5- 9 . 	. . 	. 10.196 0.2 27.344 0.3 21,197 0.2 24,305 0.2 23,577 0.2 

10-49 . 	- . 	. 63,240 1.0 110.778 1.1 118,232 1.1 144,086 1.2 154,082 1.1 

Sub-total 22,426 0.6 116,057 1.8 258,564 2.6 250,543 2.3 280,800 2.3 297,473 2.1 

50- 99 31.680 0.9 78,835 1.2 125,255 1.3 130,113 1.2 256,584 2.1 170,031 I 

100-199 62,939 1.8 150,556 2.3 222,596 2.2 221,931 2.0 164,365 1.3 262,411 1. 5 

200-499 165,026 4.6 329,231 5.0 488,893 4.9 556,645 5.0 624,350 5.0 693,893 4 

500-999 146,805 4.1 287,020 4.4 523,662 5.2 564,047 5.1 649,508 5.2 799.175 3 7 

1.000 and over 3,153,718 88.0 5,579,233 85.3 8,384,458 83.8 9,335,862 84.4 10,485,464 84.1 11,827,064 i4 7 

Total 3,582.594 100.0 6,540.932 100.0 10,003,428 100.0 11.059.141 100.0 12,461.071 100.0 14.050.047 100.0 



6 BLEAU EXPLICATIF VI. Nombre, res'enu, dépenses et actif des caisses de pensions en fiducie selon le groupe do taille de participants. 1960. 1965, 1969- 1978 

W 

 

1974 1975 1976 1977 1978 Groupedetailhd 
partspants 

ihei of pension funds - Nombre dc caisses de pensions 

No. No. No. ¼ No. ¼ No. ¼ No. ¼ 

nbrc nbre nbre nbre nbrc nbze 

Moms de 50: 

1,111 	28.8 903 243 811 22.4 725 20.5 619 18.2 533 16.1 Moinsdc 5 
315 	8.2 309 8.4 287 7.9 267 73 256 73 261 7.9 5' 9 
837 	21.7 840 22.8 854 23.6 866 24.4 828 24.3 795 24.1 10-49 

2,263 	58.7 2,052 55.7 1.952 53.9 1.858 52.4 1.703 5010 1.589 48.1 Total partiel 

377 	9.8 371 10.1 381 10.5 389 11.0 386 11.4 384 11.6 50- 99 
363 	9.4 357 9.7 348 9.6 348 9.8 343 10.1 349 10.6 100-199 
384 	10.0 409 11.1 426 11.8 413 11.7 426 123 426 12.9 200-499 
173 	4.5 176 4.8 176 4.8 182 5.1 177 5.2 179 5.4 500-999 
299 	7.6 315 8.6 339 9.4 353 10.0 368 10.8 375 11.4 1,000 et plus 

3,859 	100.0 3,680 100.0 3,622 100.0 3.543 100.0 3.403 100.0 3,302 100.0 Total 

Income - Revenu 

5'000 S'OOO 5 .000 s'OOO 4 5'OOO 5®6 

Moms de 50: 

11.821 0.4 11.260 0.3 10.808 0.3 11,109 0.2 10.653 0.2 11,802 0.2 Moms deS 
4.275 0.2 5,072 0.2 5,207 0.1 5.300 0.1 7,975 0.1 10.008 0.1 5- 	9 

31.687 1.1 33.623 1.0 38,352 0.9 45,218 0.9 47,556 0.8 55,444 0.7 10-49 

47.783 1.7 49,955 13 54,367 1.3 61.627 1.2 66,184 1.1 77254 1.0 Total partiel 

32.979 1.2 39,874 1.2 40,116 1.0 46,987 0.9 51,915 0.9 57,757 0.8 50- 99 
8i76 2.1 61,009 1.8 69,776 1.7 86,933 1.7 87.144 1.4 100,226 1.3 100-199 

30.35 I4.7 151.334 43 199.482 4.8 214,646 4.2 267,491 4.4 296,304 3.9 200 -499 
45,261 P 5.2 156,948 4.7 166,940 4.1 203,185 4.0 203,926 3.3 271,321 3.6 500-999 

:365,206 85.1 2,902,083 86.3 3,578,971 87.1 4.490,384 88.0 5,428.206 88.9 6.767.852 89.4 1,000 ci pius 

.780,156 100.0 3,361.203 100.0 4.109,652 100.0 5,103,762 100.0 6,104,866 100.0 7,570,714 100.0 Total 

Expenditures - Dépenses 

5'OOO S'OOO S'OOO $'OOO $000 $'OOO 

Moms de 50: 

20,422 2.1 12,284 1.0 13,106 1.0 15,111 1.1 17,275 1.0 17.264 0.9 Moinsde 5 
3,911 0.4 3,648 0.3 3,883 0.3 4,791 0.3 7,238 0.5 4.804 0.2 5- 9 

19.211 2.0 19.480 1.7 18.789 1.5 25,188 1.7 20,489 1.2 25,140 1.3 10-49 

43,544 4.5 35,412 3.0 35,778 2.8 45,090 3.1 45,002 2.7 47,208 2.4 Total partiel 

18.777 20 24,617 2.1 17,079 1.3 19,330 1.3 21,775 1.3 21,809 1.1 50. 99 
21,146 2.2 25,787 2.2 24,733 1.9 31,261 2.2 26,026 13 40,892 2.1 100-199 
49,045 5.1 60,777 5.2 66.101 5.1 73,355 5.0 88,085 5.2 74,312 3.8 200-499 
41,715 4.4 56,651 4.9 55,454 4.3 56,833 3.9 67.290 4.0 62,286 3.2 500-999 

783,006 81.8 966,702 82.6 1,090,667 84.6 1,228.213 843 1,436,842 85.3 1,704,541 87.4 1,000ct plus 

957.233 100.0 1,169,946 100.0 1,289,812 100.0 1.454,082 100.0 1485,020 100.0 1.951,048 100.0 Total 

Assets (book value) - Actif (valeur comptable) 

5'OOO % S'OOO % $'OOO $'OOO 5 ,000 $'OOO 

Momsde 50: 

102.982 0.6 101,755 0.6 97.065 0.5 96,540 0.4 90.470 0.3 94479 0.2 Moinsde5 
22,884 0.1 26,752 0.1 27,408 0.1 29.909 0.1 50,067 0.1 61,590 0.2 5- 9 

170,771 1.1 188,650 1.0 214,955 1.0 252,478 1.0 256,666 0.9 279.810 0.8 10-49 

296,637 1.8 317,157 1.7 339.428 1.6 378.927 1.5 397,203 1.3 435,979 1.2 Total partiel 

1 113,331 1.2 199.076 1.1 212,206 1.0 2441,975 0.9 265,063 0.9 303,088 0.9 50- 99 
722,119 2.0 344,347 1.9 377,188 1.8 428,268 13 469.547 1.6 537,499 13 100-199 

P 319.909 4.9 879,381 4.8 1,207,041 5.7 1.149.105 4.6 1,379,986 4.6 1,554,405 4.4 200-499 
83,508 4.8 838,778 4.6 903,416 4.2 1.027.318 4.1 1,067,297 3.6 1,397.568 3.9 500-999 

3785.622 85.3 15.705,160 85.9 18,170.749 85.7 22,009.034 87.2 26,158,134 88.0 31.288,273 88.1 1,000et plus 

16,171,126 100.0 18,283,899 100.0 21,210,048 100.0 25,233,627 100.0 29,737,230 100.0 35,516,812 100.0 Total 



Funds Members Funds 

Caisses Partici- Caisses 
l)afltS 

Under 5 - Moms de 5 45 64 228 
5- 	9 26 189 187 

10- 	49 94 2,250 557 
50- 	99 44 2,704 247 

100-199 50 7,293 186 
200-499 116 35,547 135 
500-999 46 30,782 31 

1.000 and over - et plus 86 289,599 21 

Total 	 507 	368,428 	1,592 

Pension fund society 	Individual trustee 

TEXT TABLE VII. Trusteed Pension Funds and \lenihersliip. liv Membership Size Group and Type of Tru',t 
Arrangement, 19 

TABLEAU EXPLICATIF VII. Caisses dc pcu\ioIi cii liditcic ci l)rticipai1t. par ckiii Ic grotipc dc LillIc (c p5irticiptilI 
et le genre de fiducie, 1978 

Corporate trustee 

SociW de lid ucie 

individually managed Pooled Combination of 

I 

Membership size 
groupe 

Caisses administrées 
Groupe de taille 	 individuellement 
de participants 

individually managed 
and pooled 

Caisses communes 	 Combinaisons de 

Société de caisse Fiduciaire particulier 
de retraite 

Funds 	Members Funds 	Members 

Caisses 	Partici- Caisses 	Partici- 
pants pants 

caisses administrées 
individuellement et de 
caisses communes 

Members 	Funds 	Members 

Partici- 	Caisses 	Partici- 
pants 	 pants 

404 	 14 28 
1,158 	 7 31 

12,982 	48 1,311 
16,768 	42 2.97 
25,131 	50 6,557 
40,007 	94 29,35 
20,770 	52 34,8 
30,068 	93 362.75) 

147,288 	400 437,824 

Combination of 
corporate trustee and 
individual trustee 

Total 
Combmaison de 
société de fiducie et 
de tiduciaire particulier 

Funds 	Members 	Funds Members 

Caisses 	Partici- 	Caisses Partici- 
pants pants 

I 

Under 5 - Moms de 5 - •- 238 356 8 11 533 863 

5- 	9 - - 38 210 3 20 261 1,608 

10- 	49 3 93 84 2,197 9 187 795 19,020 

50- 	99 - - 47 3,140 4 153 384 25,748 

100-199 2 325 57 7,985 4 679 349 47,965 

200-499 3 1,331 72 23,689 6 2,314 426 132.193 

500-999 1 693 40 27,558 9 5,928 179 120,Sh 

1,000 and over - et plus 11 80,702 136 1,530,343 28 182,093 375 2,475,5(4 

Total 20 83,144 712 1,595,478 71 191,385 3,302 2,823,517 
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Tables 13 and 14 reveal widely divergent invest-
ncnt patterns amongst the various size groups. 
\\hereas  assets in the larger funds are distributed 
among stocks, bonds, mortgages, etc., the small funds 
cnd to be more heavily invested in pooled pension 

funds of trust companies. In fact, the smaller the 
fund, the higher the proportion in pooled funds. Those 
with holdings of less than $100 thousand in 1978 had 
over 70% of their total assets invested in pooled funds. 
Those in the $100 thousand to $1 million size group 
had nearly 62% and the 675 funds in the $1 million 
to $5 million group had 38% in pooled funds. 

Types of Trust Arrangement 

In essence, trusteed pension funds are administered 
by a corporate trustee or by individual trustees. As 
may be seen in Text Table VII, the two basic forms 
of trust arrangements have been subdivided into six 
categories. Pension funds classified as "Corporate 
trustee" in Text Table VII may either be individually 
managed by the trust company, invested in pooled 
funds, or use a combination of these two. Funds clas-
sifled as "Pooled" are those funds that are invested in 
total in pooled pension funds of trust companies. The 
roup classified under "Combination of individually 
itanaged and pooled" have part of the assets invested 
in pooled funds and part invested on an individual ba-
.s. 

Although a pension fund society is essentially the 
same as individual trustees except that the fund is in-
corporated, the two funding arrangements are shown 
separately in Text Table VII. Pension funds included 
under the heading "Combination of corporate trustee 
and individual trustee" are funds administered in part 
by individual trustees and in part by trust companies. 
The portion administered by the trust company is 
generally invested in pooled pension funds. 

The 712 funds that were administered by individ-
ual trustees in 1978 covered nearly 57% of all partici-
pants and held almost 61% of total assets, while the 
2,499 funds that used a corporate trustee for invest-
ment purposes covered less than 34% of all partici-
pants and held little more than 30% of total assets. 
Only a handful of funds, 20 in number, were adminis-
tered by a pension fund society, but they accounted 
for nearly 3% of all covered employees and held 4% 
of total assets. 

Les tableaux 13 et 14 font état de structures de placement 
qui varient considérablement selon le groupe de taille. En ef-
fet, si les caisses les plus importantes placent leur actif sous 
forme d'actions, d'obligations, d'hypothèques, etc., les petites 
s'en remettent plutôt aux caisses communes de pensions des 
sociétés de fiducie. On constate ménie que plus Ia caisse est 
petite, plus elle investit dans les caisses communes. Ainsi, les 
caisses qui détenaient moms de $100 milles en 1978 ont place 
plus de 70 % de leur actif total dans des caisses communes. 
Les chiffres correspondants s'élevaient respectivement a 62 % 
et 38% pour les caisses dont l'actifse situait entre $100 milles 
et $1 million et pour les 675 caisses oü il variait entre $1 niil. 
lion et $5 millions. 

Genres de fiducie 

Essentiellement, les caisses de pensions en fiducie sont ad-
ministrées par des sociétés ou par des particuliers. Le tableau 
explicatif VII présente une ventilation de ces deux genres de 
fiducie en six categories. Les caisses de pensions classées sous 
Ia rubrique "Société de fiducie" au tableau explicatif VII 
peuvent faire l'objet d'une gestion exclusive par Ia société de 
fiducie, investir leur actif dans des caisses communes ou faire 
appel a une combinaison des deux. Les caisses classées sous 
"Caisses communes" placent Ia totalité de leur actifdans les 
caisses communes de pensions des sociétés de fiducie. Les 
caisses qui figurent sous Ia rubrique "Combinaison de caisses 
administrées individuellement et de caisses communes" dé-
tiennent une partie de leur actif dans des caisses communes 
et administrent l'autre partie elles-mêmes. 

Bien que les sociEtés de caisse de retraite soient essentielle. 
ment identiques aux fiduciaires particuliers sauf pour le fait 
qu'elles sont constituées en société, le tableau explicatif VII 
présente les deux genres de fIducie séparément. Les caisses de 
pensions figurant dans Ia colonne "Combinaison de société 
de fiducie et de fiduciaire particulier" sont administrées en 
partie par un fiduciaire particulier et en partie par une société 
de fiducie. La partie administrée par Ia société de fiducie est 
hahituellement placée dans des caisses communes de pensions. 

Les 712 caisses administrées par un fiduciaire particulier 
en 1978 visaient presque 57 % de tous les participants et dé-
tenaient près de 61 % de Factif total. Les chiffres correspon-
dants pour les 2,499 caisses qui ont fait appel a une sociétë 
de fiducie s'Clevaient a moms de 34 % et un peu plus de 30 %. 
Seulement 20 caisses étaient administrées par une société de 
caisse de retraite, mais elles comptalent pour presque 3 % de 
l'ensemble des adherents et pour 4 % de l'actif total. 

A greater proportion of funds in the public sector 
than in the private sector were administered by mdi-
vtdual trustees. Of the 272 public sector funds over 
43 17o used individual trustees compared with less than 
20% of the 3,030 funds in the private sector. 

Les fiduciaires particuliers administraient une plus forte 
proportion de caisses dans le secteur public que dans le privé: 
plus de 43 % des 272 caisses du secteur public ont fait appel 
a un fiduciaire particulier, contre moms de 20 % des 3,030 
caisses du secteur privé. 
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Relative Importance of Trusteed Pension Funds 

As reported in the most recent issue available of 
Pension Plans in canada (Catalogue 74-40 1), of the 
15,095 plans in operation at the beginning of 1978 
only about one-quarter were trusteed pension plans. 
Although constituting a comparatively minor portion 
of pension plans in Canada, trusteed pension plans are 
the most dominant group in terms of participating 
members, contributions and assets held. 

These relatively few plans covered nearly 68% of 
the 4.2 million persons who participated in pension 
plans at the beginning 011978. For the previous 12-
month period a total of $3.9 billion was contributed 
by employers and employees into trusteed funds rep-
resenting 63% of total contributions made to all pri-
vate pension plans. Generally, trusteed plans tended 
to be found in larger organizations, whereas most 
small plans tended to use insurance companies as the 
funding agency. 

Importance relative des caisses de 1LItIoII 	ii tidiick 

Cortisne en fait état le dernit I I 	 II 

sions an canada (nO 74-401 au cataioiuc). scu1cuiti t Ic qui I 

des 15,095 regimes en vigueur au debut de 1978 étaient d 
regimes de pensions en fiducie. Malgré leur nombre relative-
ment faible au Canada, ceux-ci dominent au chapitre du nom-
bre d'adhCrents, de Ia valeur des contributions et de l'actif. 

Ces regimes réunissaient presque 68 % des 4.2 millions de 
personnes participant a des regimes de pensions au debut de 
1978. L'année précédente, les contributions des employeurs 
et des einployés aux caisses de pensions en fiducie se sont 
chiffrées a $3.9 milliards, ce qui représente 63 % de toutes les 
contributions versées dans l'enseinble des regimes prives. En 
général, les grandes entreprises sont portées a choisir les ré-
gimes en fiducie, tandis que les petites entreprises prCfèrent 
confier leur régime de rentes aux sociétés d'assurance. 

TEXT TABLE VIII. Estimated Value of Pension Fund Assets, by Funding Agency, 1970- 1978 

TABLEAU EXPLICATIF VIII. Estimation de l'actif des caisses de pensions, selon l'organisme de placement, 
1970- 1978 

Funding agen 

Organisme de pLncin 

Year 
Trusteed2 	 Insurance Canadian 

Année companies Government 
Annuities 

Total 
Fiducie2 	 SoclétCs Rntes sur 

d'assurancc l'Etat 

millions of dollars - millions de dollars 

1970 11,059 	 3,683 631 15,373 
1971 12,461 	 4.173 624 17,258 
1972 14,050 	 4.615 622 19,287 
1973 16,025 	 5,338 617 21,980 
1974 18,084 	 6.070 608 24,762 
1975 20,962 	 6,819 604 28,385 
1976 24,879 	 7,880 601 33.360 
1977 29,270 	 8,945r 596 38,811' 
1978 34.894 	 9,2161) 591 44,7011) 

1 Excludes plans for government employees which place all contributions into consolidated revenue funds and do not hold pension funds 
in the form of cash or securities. 

1 A l'exclusion des regimes des employCs de l'Etat, dont toutes les contributions sont placées dans les fonds de revenu consolidés et dont 
les caisses de pensions ne sont pas détenues sous forme de liquidités et de vaicurs niobilières. 

2 Segregated funds are included in total in the insurance company assets and excluded from the trusteed. 
2 Toutes les caisses sCparCes font partie de l'actif des sociétes d'assurance et ne sont pas prises en compte dans celui des caisses de pen-

sions en fiducie. 
Source: (a) Trusteed Pension Plans Financial Statistics, (b) Report of Superintendent of Insurance for Canada and Annual Report 
Insurance Branch, Ministry of Consumers, Co-operatives and Financial Institutions, province of Quebec, (C) Canadian Government An 
nuities, Planning and Finance Branch, Unemployment Insurance Commission. 
Source: a) Regimes de pensions en fiducie, statistique financière, b) Rapport du surintendant des assurances du Canada et Rapport an 
nijel, Service des assurances, Ministére des Consommateurs, Cooperatives et Institutions financières, province de Québec, c) Rentes sin 
l'Etat, Planification des services financiers, Commission d'assurance-chômage. 
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Text Table VIII shows the degree to which accu-
nulated assets of private pension plans are concen-
trated in trusteed funds. As noted in the table, these 
data do not include plans for government employees 
which place all contributions into the government 
consolidated revenue funds and do not hold pension 
funds in the form of cash or securities. Pension depos-
its in segregated funds of insurance companies are in-
cluded in total in the assets held by insurance compa-
nies. The $623 million, which in 1978 were allocated 
by trusteed pension fund managers to segregated funds 
as an integral part of their total assets and which were 
included in the asset totals as a separate portfolio item 
in the body of this report, were removed from the 
trusteed assets in this table. 

Exclusive of the so-called "consolidated revenue 
plans", it was estimated, therefore, that in 1978 all 
other plans held some $44.7 billion in assets to provide 
pension benefits to participating employees. With 
78% of this $44.7 billion being held by trusteed funds, 
the trusteed arrangement represents the major reposi-
tory for pension funds. 

La concentration de l'actif cumulatif des regimes de pen-
sions privés dans les caisses en fiducie se dégage du tableau 
explicatif VIII. Comme on l'indique dans le tableau. les don-
nées ne tiennent pas compte des regimes des fonctionnaires, 
dont les contributions sont versées dans les fonds du revenu 
consolidé; ces regimes ne ddtiennent donc aucun avoir sous 
forme d'encaisse ou de titres. Tout dépôt dans une caisse sé-
parée d'une société d'assurance fait partie de l'actif de cette 
société. Ainsi, les fiduciaires de caisses de pensions en fiducie 
ont, en 1978, déposé $623 millions dans des caisses séparées 
tout en les considérant comme une partie intégrante de leur 
actif total; cette somme a été présentée comme un poste dis-
tinct de portefeuille de l'actif dans Ia partie orincipale et a 
été soustraite de l'actif en fiducie indiqué dans le present ta-
bleau. 

Par consequent, a l'exclusion de cc qu'on appelle les "ré-
gimes du revenu consolidé", tous les autres regimes détenaient 
un actif estimatif de $44.7 milliards en 1978 afin de fournir 
des prestations a leurs adherents. Comme les caisses en fidu-
cie détenaient 78 % de cette somme, il y a lieu de dire que les 
réginies de pensions en fiducie constituent le principal dépo-
sitaire des caisses de pensions. 





Statistical Tables 	 Tableaux statistiques 





- 29 - 

I \IILE I. Principal Statistics for Contributory and Non-contributory Pension Funds. 1977 and 1978 

I \ IILEAU 1. Statistiques principales sur les caisses de pensions, regimes contributifs et non contributifs. 1977 et 1978 

Contributory 	 Non-contributory 
Total 

Regimes contributift 	 Regimes non contributifs 

1977 	 1978 	 1977 	 1978 	 1977 	 1978 

998 943 675 649 1,673 1,592 
309 323 158 184 467 507 
258 234 176 166 434 400 

391 399 337 313 728 712 
43 37 34 34 77 71 
21 19 3 I 24 20 

2,020 1.955 1.383 1,347 3,403 3,302 

1.299 1,214 885 849 2,184 2,063 
38 44 34 29 72 73 

	

47 	 48 	 24 	 26 	 71 	 74 

	

1,934,345 	1,974,954 	 823,017 	 848.593 	 2.757,362 	2,823,547 

Siecled items 

Donndcs chooses 

Trust arrangements - Genre de fiducie: 

(a) Corporate trustee - SociétC de fiducic: 
Poolcd funds - Caisse commune 
Individually managed - Caisse adminislrée individuellement 
Combination - Combinaisos 

(b) Indtvidual trustee - Fiduciairc particulier 
(C) Combination of (a) and (h) - Combinaison de a) et de 5) 
(d) Pension fund societies SoclCtés de caisse de retraite 

Total 

Investment in pooled pension funds - Placement darts des caisses communes 
Investment in mutual funds Placement dans des funds mutuels 
Segregated or pooled funds of an insurance company - Caisses sCparécs on 

comniurses des societes d'assurance 
Employees covered Participants 

p 

TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1977 and 1978 

TABLEAU 2. Revenu et dépenses des caisses de pensions, regimes contributifs et non contributifs, 1977 et 1978 

Contributory 	 Non-contributory 

Income and expenditures 	 Regimes contributifa 	 Regimes non contributifa 	
Total 

5 flU Ci urpenses 

1977 	 1978 	 1977 	 1978 	 1977 	 1978 

thousands of dollars - mllliers de dollars 

use - Revenu 

p 

1,892,743 2,363,437 829,054 907,752 2,721,797 3,271,189 
1,178,949 1,385,925 19.493 22,905 1.198,442 1.408.830 

3,071,692 3,749,362 848,547 930,657 3,920.239 4,680,019 

974,623 1,199,876 158,215 202,986 1,132,838 1,402.862 

16,965 32,430 6,355 7,938 23,320 40.368 
280.654 340,102 79,501 100,954 360,155 441,056 
56,400 91,126 24.299 49,789 80,699 140,915 

177.092 205,233 74.525 91,243 251,617 296,476 
3,215 3,012 814 1,246 4,029 4,258 

18,050 23,056 9,577 12,321 27,627 35,377 
10,218 16,396 2,753 3.877 12,971 20,273 

92,251 113.375 57.775 75.827 150,026 189,202 
- -. 41 - 41 -- 

1,629.468 2,024,606 413.855 546,181 2,043,323 2.570,787 

54,000 160,950 39.241 121,420 93,241 282,370 
46.515 33.168 1,548 4,370 48,063 37,538 

1.729,983 2,218.724 454,644 671,971 2,184.627 2,890,695 

4,801.675 5,968,086 1,303,191 1,602,628 6,104,866 7,570,714 

909,960 1,059,900 285,025 340,098 1,194,985 1,399.998 
25,293 34.840 12,004 8.929 37.297 43,769 

10,851 12,234 1.229 1.635 12.080 13,869 
154,521 207,316 12,332 13,101 166,853 220,417 

5,867 8,621 12,862 4,772 18.729 13,393 
71.542 88,165 10.293 44,645 81,835 132,810 
31,687 34,447 11,677 13.486 43,364 47,933 
81,271 41,008 35,637 22,255 116,908 63,263 
11,081 9,031 1,888 6,565 12.969 15.596 

1,302.073 1,495,562 382,947 455,486 1.685.020 1,951,048 

ploycr contributions - Cotisations des employeurs 
I Tiiployce contributions - Cotluations dcsemployCs 

Total 

Investment income - Revenu de placements: 
Interest from - IntCrIts sur: 
Bonds -- Obligations 
Bank or trust company deposits - Ddpotn danu des banques ou sociéiés de 

fiducie 
Mortgages - Hypothéques 	- 
Shorl-terni investments - Placements a court terme 

Dividends from - Dividendes sur: 
Canadian common stocks Actions ordinaires de sociCtCs canadiennes 
Canadian preferred stocks - Actions privilCgiCes de sociCtCs canadiennes 
Foreign common and preferred stocks Actions ordinaires et privildgids de 

societds étrangeres 
Real estate - Biens imniobiliers 
Pooled. nsutual and segregated funds - Fonds communs. mutuelt et 

repairs 
Other - Autres 

Total 

Realized profit on sale of securities - BdnCfice net soc Ia vente de titren 
Miscellaneous - Divers 

Total 

Income - Total - Revenu 

Expenditures - DCpensen: 

Pension payments out of funds - Versements ste pennionn puisés dana Ia caisse 
Cost of pensions purc8ased - Coüt dci penuionn achetées 

Cash withdrawals on - Retraits en espéces: 
Death - DécCs 
Separation - Cessation d'einploi 

scontinuation of plan - Abolition dclx caisse 
snge of funding agency - Changensent de caisse 
I a iristration costs 	Frais d'administralion 

I lied loss on sale of securities - Perle nette sue Ia vente de litres 
als-r expenditures - Autres dépenses 

I spesditures - Total - Ddpenses 
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TABLE 3. Book and Market Value of Assets of Contributory and Non-contributory Pension Funds. 1977 and li 

Contributory 	 N,s ,on tributor 

Regimes contributifs 	 Rcgimes non contributi: 

Assets 	 Book value 	 Market value 	 Book value 

Valeur comptable 	 Valeur marchande 	 Valeur comptable 

1977 	 1978 	 1977 	 1978 	 1977 	1978 
No  

thousands of dollars - milliers de dollars 

I 

Investment in pooled pension funds: 

I Fquity fund (stock fund) 284,266 266,511 285461 312.038 131,457 114.856 

2 Fixed income fund (bond fund) 168,198 198,984 169,831 194.697 124.403 140,742 

3 Isivcrsified fund 64,114 32,103 64.566 33,614 29,114 37.496 

4 Mortgagefund 455,451 539,308 464,399 538,799 369,188 421.373 

5 Foreign funds 53,310 75,784 51.108 78.581 40410 52301 

6 OtJserfunds 773 769 812 926 574 2,861 

7 Total 1,026.112 1,113.459 1,036,177 1.158,655 695.146 769,629 

8 Investment in mutual funds 26,853 101,324 29,121 114,301 13,677 12.335 

9 Segregated or pooled funds of insurance companies 323,508 387.342 323.704 403,859 143,319 235.165 

Bonds: 

10 GovcrnmentofCanada 812,224 1.284,791 794,009 1,218,465 326,105 519,979 

ii Provincial governments 7,194.883 8,729,662 7,122,210 8,578,719 469,095 553,5711 

12 Municipal, school boards, etc. 1,112,610 1,220,712 1,056,269 1.135,842 39.344 41 

13 Other Canadian 3,199,966 3,587,941 3.142,041 3.426,450 1,142,260 1,272H 

14 Non-Canadian 6,695 7.338 6,118 6.902 3,798 3.(- 

15 Total 12,326,378 14,830,444 12,120,647 14.366.378 1,980,602 2,391'1 

Stocks: 

16 Canadian. common 3,794,403 3.828,999 3.792.068 4,542,875 1,646,964 1.786.500 

17 Canadian, preferred 46,011 51.675 44.844 52,104 14,918 11.230 

18 Non-Canadian,comnson 639,959 725,410 615,051 781.162 271,204 318.644 

19 NoisCanadian, preferred 2,689 3,002 2,522 2,852 644 768 

20 Total 4.483,062 4,609.086 4,454.485 5,378,993 1,933,730 2,117,142 

Mortgages: 

21 Insured residential (NHA) 1,727,081 2,034,910 1,732,522 2,017,853 463,812 555,873 

22 Conventional 1,385,185 1,732.018 1,386,852 1,716.315 422,398 474,333 

23 Total 3,112,266 3,766.928 3,1 19,374 3.734,168 886,210 1,030,206 

24 Real estate and lease-backs 163,833 198,602 165,679 204,570 36,659 48,008 

Miscellaneous: 

25 Cashonhand 365,407 686.721 365,407 686.721 160,127 223,501 

26 Guaranteed investment certificates 135,278 165.236 135,127 165.606 118,426 200,309 

27 Other short-term investments 906,550 1.273.424 910,290 1,273,915 302,621 557,642 

28 Accrued interest and dividends receivable 253,909 320,049 253,909 320,049 51,245 77J14 

29 Accounttreceivable 258,292 365,150 258,292 365.150 30,465 37J. 

30 Other assets 2,868 2,316 2,849 2,331 687 

1,092).,: 31 Total 1,922,304 2,812,896 1,925,874 2,813,772 663,571 

32 Total assets 23.384,316 27.820,081 23,175,061 28,174,696 6,352.914 7,696,731 
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i'IILEAU 3. Valeur comptable et valeur marchande de I'actif des caisses de pensions, regimes contrihutifs et non contnhulifs. 1977 et 1978 

N 	-ont rihutory 
Total 

kc rues non contributifs 

Market value Book value Market value Elements d'actif 

Valeur marelsande Valeur comptable Valeur marchande 

1977 1978 1977 1978 1977 1978 NO 

thousands of dollars - millers de dollars  

Placement dam des caisses communes: 

131,309 134,954 415,723 381,367 416,770 446,992 Aroir (capital-actions) 
126,097 138.312 292,601 339.726 295,928 333,009 londs de rerenu fixC (obligations) 2 
29,584 40,223 93,228 69,599 94.150 73,837 Fonds diversifies 3 

374,526 416,255 824,639 960,681 838,925 955.054 Fonds hypotls6cailes 4 
38,196 53,974 93,720 128,085 89,304 132,555 Valeurs étrangCres 5 

652 3,213 1.347 3,630 1,464 4,139 Autrcs fonds 6 

700,364 786,931 1,721,258 1,883,088 1,736,541 1,945,586 Total 7 

13,731 13,985 40,530 113,659 42,852 128.286 Placements dans lee fonds mutucts 8 

143,942 239.323 466,827 622,507 467,646 643,182 Caisses sparCes ou communes des societes d'assurance 9 

Obligations: 

325,059 499,016 1,138,329 1,804,770 1.119,068 1,717,481 Gouvernement du Canada 10 
466,438 527,745 7,663,978 9,283,532 7,588,648 9,106.464 Gouvernements provinciaux 11 

37,358 39,214 1,151.954 1,262,039 1,093,627 1.175,056 Municipatitéset commiasionsacolairca,etc, 12 
' 1.128,009 

3,783 
1.223,180 

3,966 
4,342,226 

10,493 
4,860,909 

11,010 
4,270,050 

9.901 
4.649,630 

10,868 
Obligations d'autres organismes cassadiens 
Obligations dorganismes étrangers 

13 
14 

1,960,647 2.293,121 14,306,980 17,222,260 14.081,294 16,659,499 Total IS 

Actions: 

1,669.025 2,183,278 5,441,367 5,615.499 5,461,093 6,726,153 Ordinaires,de sociCtés canadiennes 16 
13,994 11,440 60,929 62,905 58,838 63,544 Privilégiées, de sociétCs canadiennes 17 

276,949 348.027 911.163 1,044,054 892,000 1,129,189 OrdinaAres,de sociCtésétrangCres 18 
666 740 3,333 3,770 3,188 3,592 Privilégiées, de soclCtés étrangCres 19 

1,960,634 2,543,485 6,416.792 6,726,228 6,415.119 7,922,478 Total 20 

Hypothèques: 

463,162 543,097 2,190,893 2,590,783 2,195,684 2,560,950 Assurées sot I'habitation (LNI-1) 21 
419,801 465,865 1,807,583 2,206,351 1,806,653 2,182.180 Ordinaires 22 

882,963 1,008,962 3,998,476 4,797,134 4,002,337 4,743,130 Total 23 

36,790 48,091 200,492 246.610 202,469 252,661 Immeubles Ct rétrolocations 24 

Divers: 

160,127 223,501 525,534 910,222 525.534 910,222 Encaisae et dCpts dans let banquet a charte 25 
118,501 200,591 253,704 365,545 253,628 366,197 Certificats de placements garaittis 26 
303,100 559,549 1.209,171 1,831,066 1,213,390 1,833,464 Autres placements a court terme 27 
51.245 73,024 305,154 393,073 305,154 393.073 IntCrêts courus Ct dividendes I recevoir 28 

37,462 288,757 402,612 288,757 402,612 Comptes a recevoic 29 
uuuu. 499 3,555 2,808 3,535 2,830 Autres éléments d'actif 30 

' 1,094,626 2,585,875 3.905.326 2,589,998 3,908,398 Total 31 

6,..63,195 8,028,524 29,737,230 35,516,812 29,538.256 36,203,220 Actif total 32 



Pension 1. - 
society 

Combination of Socldlé de 
individually managed caisse de retraite 
and pooled 

Combinaison de 
caisses adnrinistrdes 
individuellement Ct de 
caisses consrnuncs 

TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1977 and II 

(rporate trustee - Soeiété de fiducie 

Individually managed 	Pooled 

Income and expenditures 

Caisses administrées 	Caisses communes 
individurllement 

I 

7 .,  

No. 
5'OOO 
	

5'OOO 	% 
	

$ 1 000 	 5 1000 

Income: 

1 Employercontributions 1977 279.559 46.6 93,767 50.2 537,228 55.5 110,771 41.1 
2 1978 410.536 47.6 98,560 48.1 591,418 50.5 144,935 47.3 

3 Employee contributions 1977 103,448 17.3 35,995 19.3 77,840 8.1 45,739 17.0 
4 1978 120,794 13.9 37,261 18.3 90,447 7.8 41,567 13.5 

5 Total 1977 383,007 63.9 129,762 69.5 615,068 63.6 156,510 58.1 
6 1978 531.330 61.5 135.821 66.4 681.865 58.3 186.502 60.8 

Investment income: 

7 
Interest from: 
Bonds 1977 86,786 14.5 - 117.279 12.1 52,492 19.4 

8 1978 116.992 13.5 25 - 151,809 13.0 58,193 18.9 
9 Banks or trust company deposits 1977 3.432 0.6 697 0.4 3,111 0.3 2,324 0.9 

10 1978 5,963 0.7 717 0.4 5,342 0.5 3,831 1.2 
11 Mortgages 1977 39.199 6.5 - - 51,901 5.4 34,208 12.7 
12 1978 56,722 6.6 - - 62.697 5.4 32,362 10.5 
13 Short-teens investments 1977 14,023 2.3 672 0.4 14,501 1.5 891 0.3 
14 1978 26,759 3.1 764 0.4 31,088 2.7 768 0.2 

15 
Dividends from: 
Canadian common stocks 1977 42,708 7.2 - -. 57,693 6.0 13,089 4.9 

16 1978 48,341 5.6 9 •- 64,846 5.6 11,457 3.7 
17 Canadian preferred stocks 1977 478 0.1 - 279 - - 93 - 

18 1978 649 0.1 - - 1,020 0.1 60 
19 Foreign common and preferred stocks 1977 4,405 0.7 - - 5,348 0.6 1,751 
20 1978 6.028 0.7 - - 6,388 0.5 1,750 
21 Real estate 1977 418 0.1 - - 1,218 0.1 364 
22 1978 2,096 0.2 .- -. 1,230 0.1 268 
23 Pooled, mutual and segregated funds 1977 9,205 1.5 52,318 28.0 66,419 6.9 1,293 
24 1978 13,502 1.6 62,846 30.7 86,842 7.4 1,321 
25 Other 1977 -- - - - - - - 

26 1978 .. .. - -- - - - 

27 Total 1977 200,654 33.5 53.687 28.8 317,749 32.9 106.505 39.5 
28 1978 277,052 32.1 64,361 31.5 411,262 35.3 110.010 35.6 

29 Renlized profit on sale of securities 1977 13,139 2.2 1,191 0.6 29,341 3.0 5,890 2.2 
30 1978 52,164 6.0 3,435 1.7 72,437 6.2 10,342 3.4 

31 Miscellaneous 1977 2,404 0.4 2,005 1.1 4,546 0.5 408 0.2 
32 1978 3,849 0.4 819 0.4 2,132 0.2 498 0.2 

33 Total 1977 216.197 36.1 56.883 30.5 351,636 36.4 112,803 41.9 
34 1978 333.065 38.5 68,615 33.6 485,831 41.7 120.850 39.2 

35 Total income 1977 599,204 100.0 186,645 100.0 966,704 100.0 269,313 100.0 
36 1978 864,395 100.0 204,436 100.0 1,167,696 100.0 307,352 100.0 

Expendituees: 

37 Pension payments out of fund 1977 122.199 65.2 18.602 29.4 173,501 57.5 78,010 84.7 
38 1978 150.386 68.5 21.390 34.6 218,844 77.2 67.594 87.2 

39 Cost of pensions purchased 1977 11,148 5.9 5,070 8.0 3,758 1.2 1.482 1.6 
40 1978 8,358 3.8 3,569 5.8 7,980 2.8 - 

41 
Cash withdrawals on: 
Death 1977 4.981 2.7 686 1.1 1,102 0.4 312 0.3 

42 1978 5.330 2.4 400 0.6 2,464 0.9 326 0.4 
43 Separation 1977 19.224 10.2 11,831 18.7 17,169 5.7 8,148 8.8 
44 1978 27,264 12.4 13,444 21.7 18,572 6.5 8,341 10.8 
45 Discontinuation of plan 1977 2,616 1.4 2,189 3.5 854 0.3 - 

46 1978 2,587 1.2 6,383 10.3 286 0.1 - 

47 Change of funding agency 1977 1,533 0.8 16,607 26.3 58,573 19.4 117 0.1 
48 1978 4,695 2.1 12,101 19.5 6.322 2.2 16 

49 Administration costs 1977 5,916 3.2 2,683 4.2 12,002 4.0 1,088 1.2 
50 1978 8,886 4.0 2,996 4.8 8,047 2.8 629 0.8 

51 Realized loss on sale of securities 1977 17,732 9.5 1,891 3.0 32,894 10.8 3,038 3.3 
52 1978 9,071 4.1 573 0.9 20,004 7.0 606 3 

53 Other expenditures 1977 2,027 1.1 3,650 5.8 1,994 0.7 2 - 	 - 

54 1978 3,196 1.5 1.133 1.8 1,426 0.5 - 

55 Total expenditures 1977 187,376 100.0 63,209 100.0 301,847 100.0 92,197 1110.1) 

56 1978 219.773 100.0 61,989 1000 283,945 100.0 77,512 1011.0 

I 

I 
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TABLEAU 4. Revenu et dépenses, selon Ic genre de flducie, 1977 et 1978 

Individual 	 Combination of 
rtIstee 	 corporate trustee and 

individuaj trustee 
Total 

tiduciaire 	 Coosbinaison de 
parliculier 	 société de fiducie 

Ct de Itduciaire 
particulice 

5'000 	 S'OOO 	 S'OOO 

Revenu et dépenses 

No 

Revenu: 

1.436.081 42.2 264,391 39.0 2,721.797 44.6 1977 Cotisations des employeurs 
1,880,840 40.3 144,900 40.2 3.271,189 43.2 1978 2 

760968 22.3 174,452 25.7 1.198,442 19.6 1977 Cotisations des emptoyés 3 
1,046,031 22.3 72,730 20.2 1,408,830 18.6 1978 4 

2,197,049 64.5 438,843 64.7 3,920,239 64.2 1977 Total 5 
2,926,871 62.6 217,630 60.4 4,680,019 61.8 1978 6 

Revenu de placements; 

Intéréts sur: 
773,148 22.7 103,133 15.2 1,132,838 18.5 1977 Obligations 7 

1,012.575 21.7 63,268 17.5 1,402,862 18.5 1978 8 
11,976 0.4 1,780 0.3 23,320 0.4 1977 Depots dans des banques ou sociCté de tiducie 9 
21798 0.5 1,717 0.5 40.368 0.5 1978 10 

194.922 5.7 39,925 5,9 360.155 5.9 1977 HypothCques II 
273,045 5.9 16,230 4.5 441,056 5.8 1978 12 
44,674 1.3 5.938 0.9 80,699 1.3 1977 Placements a court terme 13 
72.707 1.6 8,829 2.4 140,915 1.9 1978 14 

Dividendes sue: 
110,973 3.3 27.154 4.0 251,617 4.1 1977 Actions ordinaires de sociCtds canadiennes 15 
156,937 3.4 14.886 4.1 296,476 3.9 1978 16 2.799 0.1 380 0.1 4,029 0.1 1977 Actions priviléées de soctétés cunadiennes 17 2.337 0.1 192 0.1 4,258 0.1 1978 18 

I 	.I('t 0.4 1,962 0.3 27,627 0.5 1977 Actions ordinaiees et privilégiées de sociCtésétranglees 19 
0.4 1,554 0.4 35,377 0.5 1978 20 1:80 0.3 291 -- 12,971 0.2 1977 Biens immobilien 21 
0.3 1.356 0.4 20,273 0.3 1978 22 

5.007 0.1 15,784 2.3 150,026 2.5 1977 Fonds communs, mutuels et séparés 23 '1.588 0.2 15,103 4.2 189,202 2.5 1978 24 
41 '- - 41 -. 1977 Autres 25 -. .- - - - -- 1978 26 

1,168,381 34.3 196,347 29.0 2,043,323 33.5 1977 Total 27 
1.584.967 34.1 123,135 34.1 2,570.787 34.0 1978 28 

36,321 1.1 7,359 1.1 93,241 1.5 1977 Bénétice surla ventede titles 29 
124.648 2.7 19,344 5.4 282,370 3.7 1978 30 

3,131 0.1 35,569 5.2 48,063 0.8 1977 Divers 31 
29,832 0.6 408 0.1 37,538 0.5 1978 32 

1.207,833 35.5 239,275 35.3 2,184,627 35.8 1977 Total 33 
1,739,447 37.4 142,887 39.6 2,890.695 38.2 1978 34 

3,404,882 100.0 678,118 100.0 6,104,866 100.0 1977 Revenu total 35 
4,666,318 100.0 360,517 100.0 7,570,714 100.0 1978 36 

DCpenses: 

727,418 78.1 75,255 68.6 1.194,985 70.9 1977 Versements de pensions puisés dans Ia caisse 37 
861,208 71.7 80,576 76.6 1,399,998 71.8 1978 38 

14,171 1.5 1,668 1.5 37,297 2.2 1977 CoOt des pensions achetécs 39 
21,861 1.8 2,001 1.9 43,769 2.2 1978 40 

Retraits en espèce sue: 
4,090 0.4 909 0.8 12,080 0.7 1977 Décès 41 
4,427 0.4 922 0.9 13,869 0.7 1978 42 

93,552 10.1 16,929 15.4 166,853 9.9 1977 Cessation d'emploi 43 
142,365 11.8 10,431 9.9 220.417 11.3 1978 44 

12,789 1.4 281 0.3 18,729 1.1 1977 Abolition dela caisse 45 
3,874 0.3 263 0.3 13.393 0.7 1978 46 
3,521 0.4 1,484 1.4 81,835 4.9 1977 Changement de caiuue 47 

106,878 8.9 2,798 2.7 132,810 6.8 1978 48 
17,298 1.9 4,377 4.0 43,364 2.6 1977 Feats d'administration 49 
23,223 1.9 4,152 3.9 47,933 2.5 1978 50 

'25 5.7 8,328 7.6 116,908 6.9 1977 Perle nette sue Ia vente de litres 51 
2.4 3,615 3.4 63,263 3.2 1978 52 

4.084 0.5 412 0.4 12,969 0.8 1977 Autres dépenses 53 
':428 0.8 413 0.4 15,596 0.8 1978 54 

030.748 100.0 109,643 100.0 1,685.020 100.0 1977 Total desdépenses 55 1.202,658 100.0 105,171 100.0 1,951,048 100.0 1978 56 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1977 and I 9Th 

I .: 
(urporatc 	u 0cc Suckte dc I ids:cic 

Individually managed Pooled Combination of SOIL'Ic 
C5ISS( dc I. I. individually managed 

Assets and pooled 

Caisses adnsinistrfes Caistes communes Combinaison dc 
indivithiellement caisses adm inistrdcs 

inclividuellemcnt et dv 

No. 
caisses communes 

$000 $'OOO % 51)00 5000 

Investment in pooled pension funds: 
I Equity fund (stock fund) 1977 - 257,722 30.0 71729 1.5 - 
2 1978 - 257.639 26.2 45,157 0.8 - - 
3 Fixed income fund (bond fund) 1977 234.193 27.3 47.270 1.0 - - 
4 1978 291.080 29.6 39.521 0.7 - - 

Diversified fund 1977 - - 73,450 8.5 16,299 0.3 - - 
6 1978 - - 58.693 6.0 10.881 0.2 - - 
7 Mortgage fund 1977 - - 229.597 26.7 502,546 10.5 13.838 0.9 
8 1978 - 299,445 30.4 574,090 10.0 13,838 0.9 
9 Foreign funds 1977 -- - 21,789 2.5 61.637 1.3 - - 

10 1978 - - 27,739 2.8 90,143 1.6 - - 
11 Otherfunds 1977 - 731 0.1 509 '- - 
12 1978 - - 1.609 0.2 1,781 -. - 

13 Total 1977 - 817,482 95.1 699,990 14.6 13.838 0.9 
14 1978 - - 936,205 95.2 761,573 13.3 13,838 0.9 

15 Investment in mutual funds 1977 22.305 0.7 - - 1,064 8 
16 1978 21,194 0.5 - - 34006 0.6 4,548 0.3 

17 Segregated or pooled funds of insurance companies 1977 123.193 4.0 2.255 0.3 232,457 4.8 - 
18 1978 154,070 3.8 1.494 0.2 334,395 5.8 - - 

Bonds: 
19 Government of Canudu 1977 157.846 5.1 - - 231,025 4.8 77.907 5.3 
20 1978 289,174 7.1 - 358,478 6.2 88.483 6.0 
21 Provincial government 1977 226.763 7.3 - - 350,787 7.3 96,702 6.5 
22 1978 283,876 7.0 - -- 418,555 7.3 103,564 7.0 
23 Municipal, school boards. etc. 1977 86,266 2.8 - - 17,470 0.4 241,676 16.4 
24 1978 73,904 1.8 - - 52,886 0.9 258.521 17.3 
25 OtherCanadian 1977 627,938 20.1 - 865,006 18.1 249,490 16.9 
26 1978 805,176 19.8 - - 956,299 16.6 233,075 157 
27 Non-Canadian 1977 1,830 0.1 - -- 4,573 0.1 101 
28 1978 3,007 0.1 -- 3,534 0.1 200 

29 Total 1977 1,100,643 35.4 - - 1,468.861 30.7 665,876 45.1 
30 1978 1,455,137 35.8 - 1,789,752 31.1 683.843 46.0 

Stocks; 
31 Canadian, common 1977 912,917 291 - - 1,269.927 26.5 281.573 19.1 
32 1978 1,002,040 24.5 . - 1335,057 23.2 225,492 15.2 
33 Canadian, preferred 1977 9,757 0.3 - - 5.254 0.1 681 -. 
34 1978 14.445 0.4 -. - 7,546 0.1 755 0.1 
35 Non-Canadian. common 1977 137.715 4.4 . - 152,615 3.2 64,194 4.3 
36 1978 188.275 4.6 - - 182.740 3.2 61.172 4.1 
37 Non-Castadian, preferred 1977 300 '- - - 516 -- - - 
38 1978 411 .. - - 677 -- - - 

39 Total 1977 1,060,689 34.0 -- - 1,428,312 29.8 346,448 23.4 
40 1978 1.205.171 29.5 - -. 1,526,020 26.5 287.419 19.4 

Mortgages: 
41 Insured residential (NI1A) 1977 134.051 4.3 - - 265,749 5.5 107,042 7.3 
42 1978 204,561 5.0 -- 278,719 4.8 117,187 7.9 
43 Conventional 1977 280,528 9.0 -. 304,815 6.4 256,595 17.4 
44 1978 389,466 9.6 - - 336,192 5.8 251,264 16.9 

45 Total 1977 414,579 13.3 - - 570,564 11.9 363,637 24.7 
46 1978 594,027 14.6 - - 614,911 10.6 368,451 24.8 

47 Real estate and lease-backs 1977 15,949 0.5 - - 16.052 0.3 5,223 0.4 
48 1978 14,449 0.4 - -. 15,524 0.3 2,864 0.2 

Miscellaneous; 
49 Cash on hand, in chartered banks and trust coistpany 1977 74,681 2.4 24,875 2.9 79,947 1.7 37.366 2.5 
50 deposits 1978 134,464 3.3 24,153 2.5 187,852 3.3 94,693 6.4 
51 Guaranteed investment certificates 1977 78,277 2.5 7,817 09 75,676 1.6 998 0.1 
52 1978 81,792 2.0 10,287 1.0 162,656 2.8 1,145 0,1 
53 Other short-teens investments 1977 170.942 5.5 2,755 0.3 179.178 3.7 20.811 1.4 
54 1978 354.400 8.7 5,634 0.6 264,452 4,6 4.188 0.3 
55 Accrued interest and dividends receivable 1977 27,024 0.9 1,932 0.2 35,659 0.7 13,972 0.9 
56 1978 36,626 0.9 2,286 0.2 53,760 0.9 17.078 1.2 
57 Accounts receivable 1977 24,835 0.8 2,592 0.3 8,986 0.2 8,538 0.6 
58 1978 21,812 0.5 3,182 0.3 11,610 0.2 5,830 0.4 
59 Otlserassets 1977 785 -' 356 -- 145 -- II 
60 1978 684 -- 398 '- 70 -- 14 

61 Total 1977 376,544 12.1 40,327 4.6 379,591 7.9 81,696 5.5 
62 1978 629.778 15.4 45,940 4.6 680,400 11.8 122,948 9.4 

63 Total assets 1977 3,113,902 100.0 860,064 100.0 4,796.891 100.0 1.476,726 100,0 
64 1978 4,073,826 100,0 983,639 100.0 5,756,581 100,0 1,483,911 100.0 
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	T.BLEAU S. Valeur comptable de I'actif, selon le genre de fiducie, 197761 197 

5'OOO 

Placements dans des caisses communes: 
415.723 1.4 1977 Avoir (capital-actions) 
381,367 1.1 1978 
292,601 1.0 1977 Fondsde revenu lixC (obligations) 
339,726 1.0 1978 
93,228 0.3 1977 Fends diversifies 
69,599 0.2 1978 

824,639 2.8 1977 Fonds hypothCcaires 
960,681 2.7 1978 
93,720 0.3 1977 Valeursdtrangères 

128,085 0,4 1978 
1,347 -, 1977 Autresfonds 
3,630 . - 1978 

1,721,258 5.8 1977 Total 
1,883,088 5.4 1978 

40,530 0.1 1977 Placement' dans des fends mutuels 
113,659 0.3 1978 

466,827 1.6 1977 Caisses aeparées ou communes des sociCtés d'assu- 
622,507 1.8 1978 entice 

Obligations: 
1,138,329 3.8 1977 Gouvernement du Canada 
1,804,770 5.1 1978 
7,663.978 25.7 1977 Gouvernements provinciaux 
9,283,532 26.0 1978 
1,151,954 3.9 1977 MunicipalitCs et commissions scolaires, etc. 
1.262,039 3.6 1978 
4,342,226 14.6 1977 Obligations d'autres organisenes canadiena 
4.860,909 13.7 1978 

10,493 .. 1977 Obligations d'organisntes dtrangers 
11,010 .. 1978 

14,306,980 48.0 1977 Total 
17,222,260 48.4 1978 

Actions: 
5,441,367 18.2 1977 Ordinaires, de sociCtés canadiennes 
5,615,499 15.8 1978 

60,929 0.2 1977 Privilégiées, de socidtés canadiennes 
62,905 0.2 1978 

911,163 3.1 1977 OrdiziaiTes, de sociétés étrangêrcs 
1,044,054 2.9 1978 

3,333 .- 1977 l'rivilégiées, de sociCtCs Cirangères 
3,770 -. 1978 

6,416,792 21.5 1977 Total 
6,726,228 18,9 1978 

Hypotiseques: 
2,190,893 7.4 1977 Astiaréts sur litabitation (LNH) 
2,590,783 7,3 1978 
1,807,583 6.1 1977 Ordinaires 
2,206,351 6.2 1978 

3,998,476 13.5 1977 Total 
4,797,134 13.5 1978 

200,492 0.7 1977 Immeubleset rdtrolocations 
246,610 0,7 1978 

Divers: 
525,534 1.8 1977 Encaisse dans len banquca i charte, et depots dans 
910,222 2.6 1978 une sociétd de tiducie 
253,704 0.9 1977 Certificatsde placement garantis 
365.545 1.0 1978 

1,209,171 4.1 1977 Autres placements a court terme 
1.831,066 5.2 1978 

305,154 1.0 1977 Intéefts courus et dividendes i recevoir 
393.073 1.1 1978 
288.757 1,0 1977 Comptes a receveir 
402.612 1.1 1978 

3.555 -- 1977 Autres iléments d'actif 
2.808 . 1978 

2,585,875 8.8 1977 Total 
3,905.326 11.0 1978 

29.737,230 100.0 1977 Actif total 
35,516,812 100.0 1978 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1977 and 19Th 

Corporate trustee 	Socit. de liducie Pension fund 
society 

Individually managed Pooled Combination of Sociifii d 
Assets individuallymanaged caisse le retraite 

Caisses administrées Cannes communes Combinaison de 
iisdi'viduellement caisses administrées 

individuellement et de 

No. caisses communes 

$000 $'OOO $000 $'OOO 

Investment in pooled pension funds: 
I Equity fund (stock fund) 1977 - 258,668 29.8 73.798 1.5 - - 

2 1978 - - 302,702 29.5 54,080 0.9 - - 

3 Fined income fund (bond fund) 1977 - - 236,906 27.2 47,510 1.0 - - 

4 1978 - .- 285,511 27.7 38.507 0.6 - - 

5 Diversified fund 1977 - - 74,220 8.5 16,403 0.3 - - 

6 1978 - -- 61,815 6.0 11.997 0.2 - - 

7 Mortgage fund 1977 - - 236,625 27.2 509,473 30.7 12.875 0.9 
8 1978 - - 302,147 29.4 567.441 9.6 12,527 0.8 
9 Foreign funds 1977 - - 20,194 2.3 58.674 1.2 - - 

10 1978 - - 27,945 2.7 94.100 1.6 - - 

11 Otherfunds 1977 - - 765 0.1 585 -- - - 

12 1978 - .- 1,646 0.2 2,204 -. - - 

13 Total 1977 - - 827,378 95.1 706,443 14.7 12,875 0.9 
14 1978 - - 981,766 95.5 768,329 12.9 12,527 0.8 

15 Investment in mutual funds 1977 22,881 0.7 - - 1.099 - - 8 
16 1978 24.044 0.6 -- -- 37,543 0.6 5,507 0.4 

17 Segregated or pooled funds of insurance companies 1977 123,768 4.0 2.266 0.3 233.372 4.9 - - 

18 1978 158.743 3.8 1,549 0.2 348,210 5.9 - - 

Bonds: 
19 Government of Canada 1977 157,709 5.1 -- 231.588 4.8 77,100 5.3 
20 1978 278,514 6.6 - - 344,295 5.8 83,942 5.7 
21 Provincial government 1977 225,402 7.3 353,351 7.4 93977 6.5 
22 1978 271.179 6.4 - 402,206 6.8 97,510 6.6 
23 Municipal, school boards. etc. 1977 83,481 2.7 .. 16.993 0.4 227,392 35 
24 1978 70,098 1.7 - 50,797 0.9 240,424 
25 Other Canadian 1977 621,028 20.1 - 856,925 17.9 242,090 I' 
26 1978 776,926 18.4 - -. 922,724 15.5 220,702 14 
27 Non-Canadian 1977 1,800 0.1 - - 4,592 0.1 63 
28 1978 2,954 0.1 - - 3,755 01 136 

29 Total 1977 1,089,420 35.3 - - 1,463,449 30.6 640,622 44.0 
30 1978 1.399,671 33.2 - - 1,723,777 29.1 642,714 4 

Stocks: 
31 Canadian. contrnon 1977 905,042 29.3 - - 1,251,754 26.3 284,357 19.6 
32 1978 1.191,387 28.1 - - 1.562,085 26.4 265,918 17.8 
33 Canadian, prcfcrred 1977 9,576 0.3 -- - 4,943 0.1 699 - - 

34 1978 15,279 0.4 8,010 0.1 754 0.1 
35 Non-Canadian, cornniors 1977 137.660 4.4 - 147,808 3.1 64,019 4.4 
36 1978 203,897 4.8 186,862 3.1 65,233 4.4 
37 Non-Canadian, preferred 1977 265 - - -- 560 - - - 

38 1978 416 . - - 679 -- - 

39 Total 1977 1,052,543 34.0 3,405,065 29.5 349,075 24.0 
40 [978 1,410,979 33.3 1,757,636 29.6 331,905 22.3 

Mortgages: 
41 Insured residential (NIIA) 1977 134.171 4.3 - 267.186 5.6 108,254 7.4 
42 1978 200,604 4.7 - - 274,677 4.6 117,107 7.9 
43 Conventional 1977 279.203 9.0 303,875 6.4 256.230 17.6 
44 1978 385.699 9.1 328,527 5.5 249,056 16.7 

45 Total 1977 413,374 13.3 -- - 571,061 12.0 364,484 25.0 
46 1978 586,303 13.8 - 603,204 10.1 366,163 24.6 

47 Real estate and lease-backs 1977 17.429 0.6 - - 16.152 0.3 5,507 0.4 
48 1978 15,661 0.4 -. 15,636 0.3 2.895 0.2 

Miscellaneous: 
49 Casts on hand, in chartered banks and trust company 1977 74.681 2.4 24.875 2.9 79,947 1.7 37,366 2.6 
50 deposits 1978 134,464 3.2 24,153 2.3 187,852 3.2 94,693 6.4 
51 Guaranteed investment certificates 1977 78,217 2.5 7,819 0.9 75,743 1.6 998 0.1 
52 1978 82,078 1.9 10.306 1.0 162,942 2.7 1.147 0.1 
53 Other short-term investments 1977 171,079 5.5 2.768 0.3 179,455 3.8 20.845 1.4 
54 1978 355,627 8.4 5.637 0.5 264,686 4.5 4.189 0.3 
55 Accrued interest and dividends receivable 1977 27,024 0.9 1,932 0.2 35,659 0.7 13,972 1.0 
56 1978 36,626 0.9 2.286 0.2 53,760 0.9 17,078 1.2 
57 Accounts receivable 1977 24,835 0.8 2,592 0.3 8,986 0.2 8.538 0.6 
58 1978 21.812 U.S 3,182 0.3 11,610 0.2 5,830 0.4 
59 Other assets 1977 785 -- 356 -. 145 - - 11 -. 
60 1978 684 - - 401 -. 69 -. 14 

61 Total 1977 376,621 32.1 40,342 4.6 379,935 8.0 81,730 
62 1978 631,291 14.9 45.965 4.3 680,919 31.5 122,951 1 

63 Total assets 1977 3,096,036 100.0 869,986 100.0 4.776,576 100.0 1,454.301 11)0.1) 
64 1978 4,226,692 100.0 1,029,280 100.0 5,935,254 100.0 1.484,662 100.)) 
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TABLEAU 6. Valeur marchande de l'actif, selon le genre de fiducie. 1977 et 1978 

p 
Individual Combination o 
rustee corporate trustee and 

individual tnl,tec 
Total Elements d'act1f 

Isducraire Combinaison de 
parlicuher nociétC de fiducie 

Ct de flduciaire 
particulier 

NO 

S'OOO S'OOO S'OOO 

Placements dans des caisses communes: 
84.304 3.0 416,770 1.4 1977 Avoir (capital.actions) I 
90,210 5.2 446.992 1.2 1978 2 

- 11,512 0.4 295,928 1.0 1977 Fondsde revenu rixe (obligations) 3 
- - 8,991 0.5 333.009 0.9 1978 4 

3,527 0.1 94.150 0.3 1977 Fondadiversiflés 5 
- - 25 -- 73.837 0.2 1978 6 

-- 79,952 2.9 838,925 2.8 1977 Fond, lsypothécaixes 7 
-- 72,939 4.2 955,054 2.6 1978 8 

10,436 0.4 89,304 0.3 1977 Valeursétrangérca 9 
10,510 0.6 132,555 0.4 1978 10 

-. - 114 1,464 -. 1977 Autres fond, 11 
-- 289 . . 4,139 .- 1978 12 

- 189,845 6.8 1.736,541 5.8 1977 Total 13 
- - 182,964 10.5 1,945,586 5.3 1978 14 

13,774 0.1 5,090 0.2 42,852 0.1 1977 Placements dans des foods mutuels 15 
49,073 0.2 12,119 0.7 128,286 0.4 1978 16 

72,594 0.4 35,646 1.3 467,646 1.6 1977 Caisses sépaxdcs ou conununes des sociétés d'assurance 17 
109,057 0.5 25,623 1.5 643.182 1.8 1978 18 

Obligations: 
540,429 3.3 112,242 4.0 1,119,068 3.8 1977 Gouvernement du Canada 19 
930,700 4.3 80.030 4.6 1,717.481 4.7 1978 20 

6,475.464 39.1 440.454 15.8 7,588.648 25.7 1977 Gouvernements provinciaux 21 
8.151,630 37.4 183.939 10.6 9.106.464 25.3 1978 22 

61)9,465 3.7 156.296 5.6 1,093,627 3.7 1977 Municipalités Cs commissions scolaires, etc. 23 
4581 3.3 93.756 5.4 1.175,056 3.2 1978 24 

.994 12.1 554.013 20.0 4,270,050 14.5 1977 Obligationsd'autresorganivnescanadiens 2.5 

.752 10.9 354.526 20.6 4,649,630 12.8 1978 26 
, 309 .. 137 .- 9.901 -- 1977 Obligationsd'organiarnesétrangers 27 

.505 .. 518 .. 10.868 -. 1978 28 

4.661 58.2 1.263.142 45.4 14.081,294 47.7 1977 Total 29 
I :180,568 55.9 712.769 41.2 16,659,499 46.0 1978 30 

Actions: 
2,447,950 14.8 571,990 20.6 5,461,093 18.5 1977 Ordinaircs, de sociétés canadiennes 31 
3,383,788 15.5 322,975 18.7 6,726,153 18.6 1978 32 

38,710 0.2 4.910 0.2 58,838 0.2 1977 PrivilCgiCes, de sociétCs canadiennes 33 
36,282 0.2 3,219 0.2 63,544 0.2 1978 34 

490,561 3.0 51,952 1.9 892,000 3.0 1977 Ord'maires, de sociCtés Ctrangères 35 
627,949 2.9 45,248 2.6 1,129189 3.1 1978 36 

2,023 '. 340 .. 3,188 .. 1977 PrlviléglCcs, de sociCtés Ctrangêret 37 
1,578 .. 919 0.1 3,592 •. 1978 38 

2,979,244 18.0 629,192 22.7 6,415,119 21.7 1977 Total 39 
4,049,597 18.6 372,361 21.6 7,922,478 21.9 1978 40 

ElypothCques: 
1.365.383 8.2 320,690 11.5 2,195,684 7.5 1977 Assurécs sue I'habilation (LNF1) 41 
1.822,520 8.4 146,042 8.4 2,560,950 7.1 1978 42 

837,077 5.1 130,268 4.7 1,806,653 6.1 1977 Ordinalres 43 
1,170,885 5.4 48,013 2.8 2,182,180 6.0 1978 44 

2,202.460 13.3 450,958 16.2 4.002.337 13.6 1977 Total 45 
2,993,405 13.8 194,055 11.2 4.743.130 13.1 1978 46 

154.411 0.9 8,970 0.3 202.469 0.7 1977 Immeubles et rClrolocations 47 
202.673 0.9 15,796 0.9 252.661 0.7 1978 48 

Divers: 
264,238 1.6 44.427 1.6 525,534 1.8 1977 Encaisse dan, let banquet a charte et dépôts dans une 49 
431.921 2.0 37,139 2.1 910.222 2.5 1978 sociétCdeliducie 50 

83,290 0.5 7,561 0.3 253,628 0.9 1977 Certificatsde placementsgarantis 51 
105,664 0.5 4,060 0.2 366.197 1.0 1978 52 
742,444 4.5 96,799 3.5 1,213.390 4.1 1977 Autres placements a court terme 53 

1,055,889 4.8 147,436 8.5 1,833,464 5.1 1978 54 
198,929 1.2 27.638 1.0 305,154 1.0 1977 !nt6r8tscouns3etdividendesurecevoir 55 
262.893 1.2 20,430 1.2 393,073 1.1 1978 56 
222,953 1.3 20.853 0.7 288,757 1.0 1977 Comptes a recevoir 57 
354,001 1.6 6,177 0.4 402,612 1.1 1978 58 

1.127 .. 1.111 -. 3,535 •. 1977 Autres éléments dactif 59 
1,646 16 2,830 -. 1978 60 

1.512,981 9.1 198.389 7.1 2,589,998 8.8 1977 Total 61 
' 2.212,014 10.1 215,258 12.4 3,908.398 10.8 1978 62 

16,560,125 100.0 2,781,232 100.0 29,538,256 100.0 1977 Actif total 63 
21,796,387 100.0 1,730,945 100.0 36,203,220 100.0 1978 64 



I 

2 16 19 5 

3 9 II 4 

4 6 13 5 

- 6 14 5 

5 13 3 

8 31 17 2 

9 33 18 4 

1 4 1 

I - 3 2 

14 62 66 20 

16 61 67 19 

129329 14.207 303.887 89,84 

131,382 14,445 300,038 93,5: 
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TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization. 1977 and 197 

Y.lunicip.ilities Pr 	vi 	ciii Federal RcII?zIou 	I duasioii.iI 
and Croun Croun and 
municipal corporatiunN corporations charitable 
sfltcrt)rises and and 

goveinflient governmllent 
agencies agencies 

Selected items 
Municipali(ds Sodétds de Ia Sociétés de In Socidtés 	Enseignement 	Sante 
Cl Couronne Ct Couronne Ct religieuses 
crttrepriscs organisimses du organismes du ci de 
municipaics gouvernenient gouvernement bienfaisance 

(nu niveau (au niveau 
provincial) féddral) 

No. 

Trusteed pension funds: 

1 	(a)Contributory 1977 111) 37 9 51 64 	 16 

2 1978 116 37 10 51 65 	 16 

3 	(b) Non-con trihutorv 1977 4 13 5 II 2 	 4 

4 1978 4 13 6 10 2 	 3 

5 	Total 1977 114 50 14 62 66 	 20 

6 1978 120 50 16 61 67 	 19 

I 

8 1878 31) 5 

9 	Individually managed 1977 12 II 

to 1978 14 6 

11 	Combination 1977 10 6 

12 1978 10 8 

13 	(b) Individual trustee 1977 52 27 

14 1978 57 30 

15 	(c) Combination of (a) and (b) 1977 5 2 

16 1978 5 

17 	(d) Pension fund societies 1977 6 - 

18 1978 4 

19 	Total 1977 114 50 

20 1978 120 50 

21 	Employees covered 1977 250.534 430.947 

22 1978 275,294 433,694 
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TABLEAU 7. Statistiques principales sur les caisses de pensions en fiducie, selon le genre d'organisme. 1977 et 1978 

rrude and 	 Co.operative. 	 Industry 	 ()tlicr 
nployee 
sOCiatiOfls 

Total 	 Données choisies 
Associations 	 Cooperatives 	 Industrie 	 Autres 
syndicales 

NO 

Caisses de pensions en uiducie: 

35 	 30 1657 11 2,020 1977 a) Rginses contributifs 1 

35 	 32 1,583 10 1,955 1978 2 

23 	 4 1.312 5 1,383 1977 b) Regimes non contributifs 3 

23 	 5 1,276 5 1,347 1978 4 

58 	 34 2.969 16 3.403 1977 Total S 

58 	 37 2,859 15 3,302 1978 6 

tre de fiducie: 

CC 	 It 	duct 

2) 	 9 1549 II I.73 ( 	 k:  

28 	 10 1,466 11 1,592 1978 8 

6 	 5 406 - 467 1977 Caisses administrée individuellement 9 

7 	 8 444 507 1978 10 

4 	 2 384 3 434 1977 Combinaison ii 

4 	 1 353 3 400 1978 12 

17 	 17 556 1 728 1977 b) Fiduciaire particulier 13 

17 	 16 527 1 712 1978 14 

2 	 1 61 - 77 1977 c) Combinaison de a) Ct et b) 15 

2 	 1 56 - 71 1978 16 

- 	 1 13 1 24 1977 d) Soclétésde caisse de retraite 17 

-. 	 1 13 - 20 1978 18 

iS 	 34 2.969 16 3.403 1977 Total 19 

2.959 IS J.J2 979 

I 	Hi.1 .554 

It 	 22,495 1,546619 992 2,823,547 1978 22 



	

2.4 	29.299 	6.2 

	

3.2 	33,270 	5.4 

	

0.1 	673 	0.1 

	

0.1 	670 	0.1 

	

0.2 	3.341 	0.7 

	

0.3 	4,944 	0.8 

	

0.1 	6.576 	1.4 

	

7.861 	1.3 

	

0.1 	1,909 	0.4 

	

0.1 	3.258 	0.5 

	

29.7 	168,989 	36.0 

	

31.2 	202,575 	32.9 

0.6 1,880 0.4 
1.3 22,641 3.7 

224 -. 
2.3 1,126 0.2 

30.3 171,093 36.4 
34.8 226,342 36.8 

100.0 469,990 100.0 
100.0 614,584 100.0 

102 
72 

792 
938 

9,072 

1,005 
1,121 

620 
213 

307 
382 

22,973 
15,148 

0.4 
0.5 
3.4 
6.2 

39.5 

4.4 
7.4 

2.7 
1.4 

1.3 
2.5 

300.0 
100.0 

2.297 
2,370 

29,926 
29,285 

82 
269 

69,771 

5,775 
6,678 

8,091 
6,424 

2,8 37 
2,405 

277,393 
379,859 

0.) 
0.1 

10.) 
7.. 

0.1 
1 8. 

2.' 
1.1 

2. 
1.' 

12 
0.i 

100.1 
100.1 

	

91.851 1 76.7 	153,958 	87.2 

	

114,127 1 67.8 	176.642 	89.3 

	

9 	..  

	

357 	0.2 	 - 	- 

3841 	0.3 
203 I 	0.1 

	

18.864 	15.7 

	

48.904 	29.0 

361 	0. 
1,184 	0.7 

1,236 	1.0 
1,475 	0.9 

6,919 	5.8 
1,169 	0.7 

185 	0.2 
982 	0.6 

	

119,809 	100.0 

	

168,401 	100.0 

8 
8 

	

11.72 
	

6.7 

	

13,05 
	

6.6 

	

19 
	

0.1 

	

2,64 
	

1.5 

	

3.50 
	

1.8 

	

7,63 
	

4.3 

	

4.36 
	

2.2 

	

52 
	

0.3 

	

176,64 
	

100.0 

	

197,91 
	

100.0 

1977 
	

111,641 
	

75.7 
1978 
	

139,275 
	

71.3 

1977 
	

698 
	

0.5 
1978 
	

10.554 
	

5.4 

1977 
1978 
1977 
1978 
1977 
1978 
1977 
1978 

1977 
1978 

1977 
1978 

1977 
1978 

1977 
:978 

782 
955 

21,844 
33,095 

520 
17 

4,522 
6.032 

6,270 
3,981 

985 
1,265 

147,262 
195,175 

0.5 
0.5 

14.8 
17.0 

0.4 

3.1 
3.1 

4.3 
2.0 

0.7 
0.7 

100.0 
100.0 

Ift 

TABLE 8. Income and Expend'Iures, by Type of Organizalion. 1977 and I 

Municipalities 	Proves, al ( iou n 	I edcral Crown 	Religious 	 lducationjj 
and municipal 	corporations corporations 	and 
enterprises 	 and government 	and government 	ctiantable 

agencies 	 agencies 

income and expenditures 	 Municipalités 	Sociétés de Is 	Sociétés do Ia 	Socidtés 	 Enseignement 
et entreprises 	Couronne ci 	I Couronne et 	rclsgseuses et de 
municipales 	orgamsnses du 	organismes du 	bienfaitance 

gouvernernent (au 	gouvernement (au 

No. 	
niveau provincial) 	niveaU federal) 

$'OOO 	 $000 	% 	S'OOO 	'i 	$000 	% 	S'OOO 	% 

Income 

I Employer contributions 
2 

3 Employee contributions 

1977 	275,145 	37.4 	324,510 	39.2 	195,511 	41.6 	11,364 	32.4 	390,077 	40.8 	78,784 	42.4 

1978 	332,394 	35.8 	318.282 	31.5 	277,706 	45.2 	13,624 	33.9 	550,391 	44.5 	100.496 	43.2 

1977 	183,479 	25.0 	252,101 	30,5103,386 	22.0 	5,411 	15.5 	258,038 	27.0 	51,871 	27.9 

1978 	241,396 	26.0 	341,107 	33.7 	110,536 	18.0 	5.938 	14.8 	285,295 	23.1 	57,275 	24.7 

Santc 

I 

1977 	458,624 	62.4 	576,611 	69.7 	298,897 	63.6 	16,775 	47.9 	648,115 	67.8 	130,655 	70.3 

1978 	573,790 	61.8 	659,389 	65.2 	388,242 	63.2 	19,562 	48.7 	835,686 	67.6 	157,771 	67.9 
5 Total 
6 

Investment income: 
Interest front: 

7 Bonds 

9 Bank or trust company deposits 
10 
11 Mortgages 
12 
13 Short-term investments 
14 

1977 232,673 31.7 
1978 285,898 30.8 
1977 1,600 0.2 
1978 2,726 	I 0.3 
1977 21.956 3.0 
1978 32.919 3.5 
1977 3,156 0.4 
1978 5,517 0.6 

168.912 	20.4 54,543 11.7 9.716 
203.470 	20.1 70,818 11.5 10,657 

2.500 	1 0.3 128 .. 182 
8.714 	0.9 i 	259 .- 371 

46,136 	5.6 53,343 1 	11.4 3,788 
56.780 	5.6 58,942 9.6 3,905 
4,262 	0.5 19,177 4.1 459 
9,226 	0.9 22.553 3,7 905 

	

27.8 	255.2: 

	

26.5 	326.9: 

	

0.5 	2,1 

	

0.9 	5,01 

	

10.8 	16.61 

	

9.7 	19.0 

	

1.3 	4.2) 

	

2.3 	6,41 

	

26.7 	30,306 

	

26.5 	41,429 

	

0.2 1 	523 

	

0.4 	158 

	

1.8 	10,576 

	

1.5 	15,480 

	

0.4 	683 

	

0.5 	1.186 

Dividends rrom: 
15 Canadian common stocks 
16 
17 I Canadian prefened stocks 
18 
19 Foreign common and preferred stocks 
20 
21 Real estate 
22 
23 Pooled, mutual and segregated funds 
24 
25 Othee 
26 

27 Total 
28 

29 Realized profit on sale of securities 
30 

31 Miscellaneous 
32 

33 Total 
34 

35 Total income 
36 

Expenditures: 

37 Pension payments out of funds 
38 

39 
40 I 

Cost of pensions purchased 

1977 	6,796 	0.9 	19,713 
1978 	9,002 	: 	1.0 	32.936 
1977 	169 	-. 	 586 
1978 	156 	-, 	 686 
1977 	533 	0.1 1,713 
1978 	922 	0.1 	2.749 
1977 	203 	I 	- - 	624 
1978 	1,9 	I 	 0.2 	 4 
1 	

44 
977 	6.361 	0.9 	 831 

1978 	8,539 	0.9 	 819 
1977 	 - 	- 
1978 	 - 

1977 	273,447 	37.2 	245,277 
1978 	347.128 	37.4 	315,384 

1977 	2,143 	0.3 	4,790 
1978 	5,852 	0.7 	13.773 

1977 	494 	0.1 	 252 
1978 	1.153 	0.1 	23,159 

1977 	276,084 	37.6 	250,319 
1978 	354,13338.2 	352,316 

1977 	734,702 	100.0 	826,930 
1978 	927,923 	100.0 	1,011,705 

2,062 5.9 	11,575 1.3 
2,237 5.6 	11,064 0.9 

8 -- 	I 	291 -. 
22 0.1 	 258 

381 1.1 	1,427 0.1 
447 1.1 	1,162 0.1 

- - 	 76 -. 
3 • . 	 1.909 0.2 

346 1.0 	9,817 1.0 
482 1 	1.2 	11,930 1.0 

16,942 48.4 	301.546 31.5 
19.029 47.4 	383,770 1 	31.1 

801 2.3 	4,523 0.5 
1,143 2.9 	13,210 1.1 

504 1.4 	2.271 0.2 
415 1.0 	2,870 0.2 

18,247 52.1 	308,340 32.2 
20,587 51.3 	399.850 32.4 

35,022 100.0 	956,455 1130.0 
40,149 300.0 	1,235,536 100.0 

10.869 47.4 	221,276 79.8 
12,308 81.3 	254,855 67.1 

203 0.9 	6,922 2.5 
111 0.7 	7,989 2.1 

I 

9.14 
11.48 

7 

67 
33 

2,80 
2,66 

54,78 
72,74 

37 
1,90 

55,15 
74,65 

185,81 
232.42 

13,23 
15,97 

28 

24 
10,5) 
13.34 

21 

1,8: 
2,0: 

2,41 
5) 

28,31 
32,6( 

Cash withdrawals on: 
41 Death 
42 
43 Separation 
44 
45 Discontinuation of plan 
46 
47 Change of funding agency 
48 

49 Administration costs 
50 

51 Realized loss on sale of securities 
52 

53 Other expenditures 
54 

55 Total expenditures 
56 

I 

16.3 
17.8 
0.3 
0.1 
5.7 
6.7 
0.4 
0.5 

4.9 
4.9 

29.5 
31.3 

0.2 
0.8 

29.7 
32.1 

100.0 
100.0 

46,7 
49.0 

0.9 
0.2 

0.7 
37.3 
40.9 

0.9 

('-4 
('.4 

100.0 
100.0 
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ISLEAU 8. Revenu et dépenses, scion le genre d'organisme. 1977 et 1978 

I 	,sd 	 Co-operatives 
iloYee 

muons 

. .ouatiots 	 Coopéeatives 
,y udicales 

Industry 

Industrie 

Other 

Total 
Autres Revenu et ddpenses 

NO 

$000 % $'OOO % $000 % $000 

Revenu: 

077 	57.1 13.288 32.7 1,426,455 $0.2 2.586 76.7 2,721,797 44.6 1977 	CotisaonsdesempIoyeurs 
1,910 	56.4 15,005 31.1 1,657,689 48.1 692 44.9 3.271.189 43.2 1978 2 

892 	12.5 12.46$ 30.6 330,511 11.6 288 8.5 1,198,442 19.6 1977 	Cotisationsdeteinployds 3 
945 	10.8 13,892 28.9 352,171 10.2 275 17.9 1.408,830 18.6 1978 4 

.969 	69.6 25,753 63.3 1,756,966 61.8 2,874 85.2 3,920,239 64.2 1977 	Total 5 
1,855 	67.2 28,897 60.0 2,009,860 58.3 967 62.8 4,680,019 61.8 1978 6 

Revenu de placements; 
Intents sun: 

485 	6.8 6.424 15.7 374,506 13.1 34 1.0 1.132,838 18.5 1977 	Obligations 7 
625 	7.2 7.945 16.5 455,050 13.2 42 2.7 1,402,862 18.5 1978 8 
100 	1.4 207 0.5 15,905 0.6 22 0.7 23,320 0.4 1977 	Dépóts dana den banquen ou sociCtes de uiducie 9 
210 	2.4 334 0.7 22,499 0.6 12 0.8 40.368 0.5 1978 10 

55 	0.8 4.214 10.4 203,382 7.1 19 0.6 360,155 5.9 1977 	HypothCques ii 
91 	1.1 5.123 10.6 248,770 7.2 19 1.2 441.056 5.8 1978 12 

134 	1.9 804 2.0 47,664 1.7 78 2.3 80,699 1.3 1977 	Placements Icourt terse 13 
264 	3.0 1,263 2.6 93,581 2.7 13 0.8 140,915 1.9 1978 14 

Dividendes sue; 
140 	2.0 1,259 3.1 171,617 6.0 15 0.4 251,617 4.1 1977 	ActionsordinairesdesocjCtéscananlienncn 15 
142 	1 	1.6 1,626 3.4 194,704 5.6 15 1.0 296,476 3.9 1978 16 

6 	0.1 90 0.2 2,132 0.1 - - 4.029 0.1 1977 	Aclionspriilégidcsdesociétdscanadienncn 17 
123 0.3 2.326 0.1 - - 4,258 0.1 1978 18 

0.1 116 0.3 19,427 0.7 3 0.1 27,627 0.5 1977 	Acnons 	odlnalres 	et 	privildgiées 	de 	soclétén 19 
0.1 50 0.1 24,756 0.7 3 0.2 35,377 0.5 1978 	Ctxangêres 20 

-. 19 •. 5,473 0.2 - - 12,971 0.2 1977 	Biensimmobiliers 21 
- 17 -. 9,030 0.3 - .- 20,273 0.3 1978 22 

16.2 1 1080 2.7 125,404 4.4 314 9.3 150,026 2.5 1977 	Fonda communs, mutuels Ct séparés 23 
14.8 1,726 3.6 158,038 4.6 455 29.6 189,202 2.5 1978 24 

- - - 41 . - -- - 41 1977 	Autres 25 
- - .. - .. -. 1978 26 

,087 	29.3 14,213 34.9 965,551 33.9 485 14.4 2,043,323 33.5 1977 	Total 27 
.633 	30.2 18.207 37.8 1,208,754 35.0 559 36.3 2,570,787 34.0 1978 28 

62 	0.9 713 1.8 77.946 2.7 13 0.4 93,241 1.5 1977 	BdnCfice realise sue Ia vente de titze 29 
160 	1.9 1,015 2.1 222,660 6.5 13 0.9 282,370 3.7 1978 30 

12 	0.2 17 .. 44,288 1.6 I .. 48,063 0.8 1977 	Divers 31 
61 	0.7 15 0.1 8,738 0.2 - .- 37,538 0.5 1978 32 

061 	30.4 14,943 36.7 1,087,785 38.2 499 14.8 2,184,627 35.8 1977 	Total 33 
.854 	32.8 19.237 40.0 1.440,152 41.7 572 37.2 2.890,695 38.2 1978 34 

.130 	100.0 40,696 100.0 2,844,751 100.0 3,373 100.0 6,104,866 100.0 1977 	Revenu total 35 

.709 	100.0 48,134 100.0 3,450,012 100.0 1,539 100.0 7.570,714 100.0 1978 36 

Ddpensen: 

867 	68.1 3,853 50.2 587,281 65.1 150 7.7 1,194,985 70.9 1977 	Versesnents de pensions puisés dues Ia caisse 37 
746 	18.9 4,723 41.8 681.185 72.0 160 42.2 1,399,998 71.8 1978 38 

2 	0.2 63 0.8 27,575 3.1 1,560 80.0 37,297 2.2 1977 	CoOt deu pensIons uchetdes 39 
62 	1.6 15 0.1 24,507 2.6 95 25.1 43,769 2.2 1978 40 

Retraits en espices sur: 
- 	- 147 1.9 8,277 0.9 1 0.1 12,080 0.7 1977 	Ddcés 41 

18 	0.5 142 1.3 9,780 1.0 4 1.1 13,869 0.7 1978 42 
127 	10.0 2,982 38.9 69,918 7.8 92 4.7 166,853 9.9 1977 	Cessation d'eniploi 43 
187 	4.7 3,297 29.2 78,223 8.3 93 24.5 220,417 11.3 1978 44 

- 	- - - 9,657 1.1 - - 18,729 1.1 1977 	Abolition de IS ca.isse 45 
29 	0.7 1,142 10.1 11,855 1.2 - - 13,393 0.7 1978 46 
21 	1.7 2 .. 80,493 8.9 90 4.6 81,835 4.9 1977 	Cltangesnent decaisse 47 

:678 	68.0 909 8.1 58,060 6.1 - - 132.810 6.8 1978 48 

1.50 	11.8 412 5.4 25,776 2.9 15 0.8 43,364 2.6 1977 	Fraisd'administxatjon 49 
() 	4.3 545 4.8 26,313 2.8 19 5.0 47.933 2.5 1978 50 

'50 	7.1 215 2.8 84,568 9.3 39 2.0 116,908 6.9 1977 	Pertesubjesiurlaventede litre SI 
46 	1.2 523 4.6 45,973 4.9 8 2.1 63.263 3.2 1978 52 

14 	Il 2 .. 8,115 0.9 2 0.1 12,969 0.8 1977 	Autres dCpenses 53 
5 	0.1 2 -- 10,433 1.1 -- -- 15,596 0.8 1978 54 

271 	100.0 7,676 100.0 901,660 100.0 1,949 100.0 1,685,020 100.0 1977 	Totaldesddpenses 55 
.941 	100.0 11,298 100.0 946,329 100.0 379 100.0 1,951,048 100.0 1978 36 



	

21.277 	9.2 
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25,415 	10.9 

	

27,508 	10.6 

	

15,770 	6.8 

	

17,957 	6.9 

	

62.449 	26.9 

	

68,001 	26.3 

	

122 	0.1 

	

124,911 . 	53.8 

	

141,537 	54.7 

	

37,837 F 	16.3 

	

40,597 	15.7 

	

194 	0.1 

	

226 	0.1 

	

8.598 	3.7 

	

10,668 	4.1 

	

46,629 	20.1 

	

51,491 	19.9 

	

75,244 	1.8 

	

105,768 	2.1 

	

2,757,411 	64,8 

	

3.571,321 	69.5 

	

90.518 	2.1 

	

102,475 	2.0 

	

265,274 	6.3 

	

301,840 	5.9 

	

152 	- 

	

352 	- - 

	

3.188,599 	75.0 

	

4,081,756 	79.5 

	

258,989 	6.1 

	

225,255 	4.4 

	

6,699 	0.2 

	

5,301 	0.1 

	

34,594 	0.8 

	

32,955 	0.6 

	

867 	- - 
367 

	

301,149 	7.1 

	

263.878 	5.1 

37.950 	4.9 
61.475 	6.3 
62,450 	8.0 

114.946 	11.7 
6,347 	0.8 

12,008 	1: 
221.681: 	78' 
275.I' 

328,4: 
463.8 

	

196.049 	25.3 

	

210,517 	21.5 

	

586 	0.1 

	

80 	-- 

	

22,590 	2.9 

	

43,850 	4.5 

	

219,225 	28.3 

	

254,447 . 	26.0 

I 

I ode sal (sown Religious 	 I dueatsonal 	 I lejI: 
corpotations and 	 i 	 I 

and government i 	charitable 
agencies 

Societës dv la Soclétés 	 Enseignensent 	Sante 
Couronne et religicuses et de 	I 
orgsnisnses da bienfaisance 
gouvernesitent (an 
niveau fddéeal) 

I 

$ ,000 

0.5 	2,041 
0.6 	1,373 

1,382 
- 	2,110 

2,044 
0.6 	2,845 
- 	 169 
- 	 141 

5,636 
1.2 
	

6,469 

55 

0,5 

$000 	% $000 8 

14,468 	0.3 1,095 0.1 
15,342 	0.3 1,095 0.1 
3,989 	0.1 4,199 0.5 
4.579 	0.1 4,765 0.5 

369 	- - -. - 

51,562 	1.2 26.375 3.4 
48,785 	0.9 17,513 1.8 
6.235 	0.1 1,094 0,1 

10,752 	0.2 1,794 0.2 

76,623 	1.7 32,763 4.1 
79,458 	1.5 25.167 2.6 

19,969 	0.4 10,228 1.1 

52.703 	1.2 - - 
65.128 	1.3 - 

13,470 
16,976 

16,862 
19,692 

30,332 
36,668 

15,632 

0.9 
0.5 
0.6 
0.8 

0.9 
1.1 
0,1 
0.1 

2.5 
2.5 

Mortgages: 
41 Insured residential (NHA) 	 1977 
42 
	

1978 
43 Conventional 	 1977 
44 	 1978 

45 Total 	 1977 
46 
	

1978 

47 Real estate and lease-backs 	 1977 
48 
	

1978 

1.7 359.939 13.9 
113 384,576 12,7 
3.1 251,640 9.7 
3.0 309,409 10.3 

14.8 611,579 23.6 
14.3 695.985 23.0 

	

91,207 	3.5 

	

103,295 	3.4 

23,079 
26,765 

10.0 
10.3 

91,588 
103,439 

2.2 
2.0 

63.864 I 
79,666 

8.2 
8.1 

15.946 6.9 89,760: 2.1 61.834 8.0 
16,267 6.3 104.086 2.0 80,098 8.2 

39,025 16.9 181.348 43 125,698 16.2 
43,032 16.6 207,525 4.0 159.764 16.3 

49 .- 5,686 0.1 -. - 
40 - - 23,694 0.5 - -. 

	

157,824 
	

4.3 
	

398,989 

	

242.657 
	

5.4 
	

479,294 

	

111,514 
	

3.0 
	

104,929 

	

136,740 
	

3.1 
	

125,832 

	

269.33 8 
	

7.3 
	

503.918 

	

379,397 
	

8.5 
	

605,126 

	

7,679 
	

0.2 
	

304 

	

13,828 
	

0.3 
	

247 

31,885 0.9 70,750 2.1 3,745 0,1 5,224 2.3 54,480 1.3 7,885 1,0 
86,508 1.9 150,352 3.6 21.110 0.7 6.200 2.4 78,181 1.5 9,495 1.0 
25.225 0.7 11,785 0.3 3.657 0.1 2,504 1.1 9.877 0.2 200 - - 
9,009 0.2 4,945 0.1 7.885 0.2 633 0.2 10,262 0.2 200 -. 

22,895 0.6 73,145 2.2 240,099 9.3 5,339 2.3 189,516 4.5 41,781 5.4 
75,193 1.7 166,398 3.9 334,944 11.1 6,908 2.7 72,216 1.4 30,513 3.1 
39.687 1.1 35,673 1.0 24,584 0.9 1,089 0.5 69,624 1.6 10,239 1.3 
52,472 1.2 42,197 1.0 30.495 1.0 1,350 0.5 92,142 1 	1.8 13,334 1.4 
44.074 1,2 16,772 0.5 19.288 0,7 1,166 0.5 126,711 3.0 10,967 I 4 

102,945 2.3 21,885 0.5 38.903 1.3 1,203 0.5 142,018 2.8 10,986 1 	I 
528 - - 3 -- - - - 386 ' 	- 142 
851 -- - - - - I -- 437 -- 59 

- 	I 
164,294 4.5 208.128 6,1 291,373 11.1 15.322 6.7 450,594 10.6 71,214 9.1 
326.978 7.3 385,777 9.1 433,337 14.3 16,295 6.3 395,256 7.7 64,587 61- 

3,692,767 100.0 3,400,653 100.0 2,601,625 100.0 231,627 100.0 4,256,702 100.0 777.327 100.0 
4,477,469 100.0 4,237,188 100,0 3,023,555 100.0 258,864 100,0 5,136,664 100.0 978.050 100.0 

Miscellaneous: 
Cash on sand, in chartered banks and 	1977 

trust company deposits 1978 
Guaranteed investment certificates 1977 

1978 
Other short-term investments 1977 

1978 
Accrued interest and dividends eeceiv- 1977 

able 1978 
AccountS receIvable 1977 

1978 
Other assets 1977 

1978 

Total 	 1977 
1978 

Total aunts 	 1977 
1978 

49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 

61 
62 

63 
64 

4 -,  

TABLE 9. Book Value of Assets, by Type of Organization, 1977 and 19Th 

No. 

Assets 

Municipalities 
and municipal 
enterprises 

Municipalités 
et entreprises 
nsunicipales 

Pros ucc.l & sown 
corporations 
and government 
agencies 

Sociëtés dv Ia 
Couronne et 
orgattissnes slu 
gouvernenlent (au 
flweaU jsrovtncisl) 

$'OOO 	% S'OOO 

Investment in pooled pension funds: 
1 l-.quity fund (stock fund) 1977 50.661 1.4 12.406 0.4 
2 1978 53,526 1.2 7.795 0.2 
3 Fixed income fund (bond lund) 1977 7,876 0.2 713 
4 1978 10,266 0.2 1.181 
5 Diversilied lund 977 3,015 0.1 657 - - 
6 1978 -I - - 
7 Mortgage fund 1977 17,726 	1 0.5 1.791 0.1 
8 1978 23,458 0.5 2,141 0.1 
9 Foreign funds 1977 3463 0.1 243 

10 1978 4,560 0.1 260 -. 
11 Other funds 1977 - .. - - 
12 1978 -1 - - 

13 Total 1977 82.741 2.3 15.810 0.5 
14 1978 91,810 2.0 11,377 0.3 

15 Investment in mutual funds 1977 13,707 0.4 - - 
16 1978 27,650 0.6 

17 Segregated or pooled funds of msurance 1977 15.457 0.4 - - 
IS companies 1978 25,989 0.6 - 

Bonds: 
19 Government of Canada 1977 I 	64.818 1.8 101,445 3.0 
20 1978 80,832 1.8 206,329 4.9 
21 Provincial government 1977 1,955,034 52.9 1.537,375 45.3 
22 1978 2,217,730 I 49.5 1,847,926 43.6 
23 Municipal, scltoul boards. etc. 1977 627.662 16.9 147.341 4.3 
24 1978 720.893 16.1 158.398 3.7 
25 Other Canadian 1977 316.988 8.6 375,011 11.0 
26 1978 383.028 , 8.6 430.704 10.2 
27 Non-Canadian 1977 154 .. 160 
28 1978 140 - 

29 Total 1977 i 	2,964,656 80.2 2.161.332 63.6 
30 1978 3,402.623 76.0 2.643,357 62.4 

1977 155,833 4.2 423,995 12.5 653.630 I 	25.2 
1978 172,968 3.9 505.029 11.9 662,434 	21.9 
1977 1,831 -- 7,926 0.2 7,904 	0.3 
1978 1,511 - - 7,343 0.2 12,708 	0.4 
1977 17,116 0.5 79,163 2.3 153,828 	5.9 
1978 34.494 0.8 78.857 1.8 153,934 	5.1 
1977 115 77  
1978 221 -- 75 .- 114 

1977 174.895 . 	4.7 5t L,l61 5.0 815,362 	31.4 
1978 209,194 F 	4.7 591,304 13.9 829,190 	27.4 

133,906 . 	5.1 
230,201 	7.6 
210,899 	8.1 
208,233 	6.9 
33,552 	1.3 
37,739 	1.3 

382,931 	14.8 
435,275 	14.4 

484 

761,772 	29.3 
911,448 	30.2 

Stocks: 
31 Canadian, cornnson 
32 
33 Canadian, preferred 
34 
35 Non-Canadian, common 
36 
37 Non-Canadian, preferred 
38 

39 Total 
40 



	

4,647 	14.4 

	

3,229 	8.8 
3.1989.9 

	

3,347 	9.1 

	

2.468 	7.7 

	

652 	1.8 

	

4,156 	12.9 

	

6,634 	18.1 

	

206 	0.6 

	

306 	0.8 

	

14,675 	45.5 

	

14.168 	38.6 

	

466 	I 	1.4 

	

846 	1 	2.6 

	

291 	0.8 

2,682 8.3 
3.428 9.3 
.067 3.3 

1.208 3.3 
014 2.5 
')7 2.4 

10.3 

"9 24.4 
c 23.6 

Actions: 
5,441.367 18.2 1917 Ordinaires, de sociCtds canadiennes 
5.615.499 15.8 1978 

60.929 0.2 1917 PnivildgiCes, de sociCtCs canasliennes 
62,905 0.2 1978 

911.163 3.1 1977 Ordinaires, de sociétds étrangères 
1.1344.054 2.9 1978 

3.333 -. 1917 Prlviiégiées, de socidtds dtrangCrct 
3.770 -- 1918 

6,416,792 21.5 1917 Total 
6,726,228 18.9 1978 

	

2,988 
	

9.3 

	

3,006 
	

8.2 

	

77 
	

0.2 

	

78 
	

0.2 

	

232 
	

0.7 

	

157 
	

0.4 

	

3,297 
	

10.2 

	

3,241 
	

8.8 

	

28.624 	14.3 

	

29,225 	12.3 
8910.4 

	

931 	0.4 

	

4,337 	2.2 

	

3.535 	1.5 

	

33,852 	1 16.9 

	

33,691 	14.2 

3.683,126 
3.766,12 8 

34.821 
34,727 

590,628 
685,515 

2,274 
2,993 

4,310.849 
4,489.363 

	

25.3 
	

296 
	

3.1 

	

22.0 
	

340 
	

4-5 
0.2 
0.2 

	

4.1 
	

77 
	

0.8 

	

4.0 
	

89 
	

1.2 

	

29.6 
	

373 
	

3.9 

	

26.2 
	

429 
	

5-7 

31 
32 
33 
34 
35 
36 
37 
38 

39 
40 

-43 - 

I T'\IILEAU 9. Valeiircomptable de ractif, scion le genre d'organisme, 1977 et 1978 

and 	 Co-operatives 	 I Industry 	 Other 

.':.tjOfls 

.s'oeiations 	 Cooperatives 	 Industrie 	 Autres 
syndicales 	 I 

Total 	 I Ildments d'actil' 

NO 

387 0.2 314,880 2.2 
1,080 0.5 279.537 1.6 
2,231 1.1 268,100 1.8 
2,558 1.1 309.473 1.8 

243 0.1 86,476 0.6 
- - 68,947 0.4 

7,047 3.5 695,539 4.8 
4,625 1.9 832,802 4.9 
1,090 0.5 81,199 0.6 
1,046 0.4 109,196 0.7 

- 1.347 - 
- - 3,630 - - 

10,998 5.4 1.447,541 10.0 
9,309 3.9 1.603.585 91 

8 -- 25.738 0.2 
5 -. 55.079 0.3 

8,314 4.2 389.507 2.7 
10,908 4.6 504.559 2.9 

11,839 5.9 689,077 4.7 
17,190 7.2 1,071,505 6.2 
14.618 7.3 1,099,472 7.6 
16.542 7.0 1.277,830 7.5 
3,329 I 	1.7 226,621 1.6 
4,009 1.7 207,668 1.2 

50.633 25.4 1 	2.663,803 13.3 
55.190 23.3 2.908,143 17.0 

- - 9,543 0.1 
- - 10,396 0.1 

80,419 40.3 4.688.516 32.3 
92.931 39.2 5,475.542 32.0 

Placements dans des caisses communes: 
1668 17.3 415,723 1.4 1977 Avoir (capital-actions) 
1,414 18.9 381.367 1.1 1978 

913 i 	9.5 292.601 1.0 1977 Fondsde revenu usC (obligations) 
1,447 I 	19.4 1 	339,726 1.0 1 	1978 

- - 93,228 0.3 1977 Fonds diversifids 
- 

- 69.599 0.2 1918 
1.537 15.9 824.639 2.8 1977 Funds tiypothCcaires 
2,186 29.2 960.681 2.7 1978 

21 0.2 93,720 0.3 1977 Valeurs Ctxangeeu 
30 0.4 128.085 0.4 1978 
- - 1,347 -. 1977 Autecs foods 
- - 3.630 - - 1978 

4.139 42,9 1.721,258 5.8 1977 Total 
5.077 67.9 1.883.088 5.4 1 	1978 

556 5.8 40,530 0.1 1977 Placements dans des fonds mutuels 
728 9.7 113,659 0.3 1978 

- - 466.827 1.6 1977 Caisses separCes ou communes des sociCtés 
- 622.507 1.8 1978 d'assurancc 

Obligations: 
91 0.9 1,138.329 3.8 1977 Gouvernement do Canada 
93 1.2 1,804,770 5.1 1978 

237 2.5 7,663,978 25.7 1977 Gouvernementsnroyinciaux 
288 3.9 9,283,532 26.0 1978 

- - 1,151,954 3.9 1977 MunicitsalitCs es commissions scolalecs, etc. 
- - 1,262,039 3.6 1918 

131 1,4 4,342.226 14.6 1977 Obligationsd'autresorganismescanadjens 
143 1.9 4,860.909 13.7 1978 

- - 10,493 - - 1977 Obligations d'organiusnes étlangers 
- - 1010 -. 1978 

459 4.8 14.306,980 48.0 1977 Total 
524 7.0 17.222.260 48.4 1978 

2 
3 
4 

6 
7 
S 
9 

10 
II 
12 

13 
14 

15 
16 

17 
18 

19 
20 
21 
22 
23 
24 
2$ 
26 
21 
28 

29 
30 

100 
766 
465 
518 

565 
1,284 

0.3 
2.1 
1.4 
1.4 

1.7 
3.5 

6,716 
8,789 

38,646 
41,995 

45,422 
56,784 

300 
281 

3.4 
3.7 

19.4 
20.2 

22.8 
23.9 

0.2 
0.1 

1,088,490 
1,264,550 
1,132,849 
1,385 .406 

2.22 1,339 
2,649,956 

95,261 
105,225 

7.5 
7.4 
7.7 
8.1 

15.2 
15.5 

0.1 
06 

244 	2.5 
281 	3.8 

244 	2.5 
281 	3.8 

2,190,893 
2,590,783 
1,807,583 
2 .206,35 1 

3,998.476 
4. 797 .134 

200.492 
246.610 

Hypothéques: 

	

7,4 	1977 	Amurées sue l'habitation (LN}I) 

	

7.3 	1978 

	

6.1 	1977 	Ordinaires 

	

6.2 	1978 

	

13.5 	1 1977 	Total 

	

13.5 	1978 

	

0.7 	1 1917 	Immeubles et rétrolocations 

	

0.7 	1978 

41 
42 
43 
44 

45 
46 

47 
48 

Divers: 
9.0 525.534 1.8 1977 	Encaivsc dans Ins banques I eharte et dépôts 
3.6 910.222 2.6 1978 	dans une sociCtC ste fiducie 
- 253,704 0.9 1917 	Certificatsde placesnenssgarantia 

1.1 365,545 1.0 1978 
28.7 1,209.171 4.1 1977 	Autrea placements a court leone 

- 1,831.066 5.2 1978 
0.6 305,154 1.0 1977 	Intéréts courus et dividendes I recevoir 
0.5 393.073 1.1 1978 
1.8 288,757 1.0 1971 	Comptesi sucevoir 
0.1 	1 402,612 1.1 1918 
- 3,555 - - 1977 	Autres dtdments d'actif 
- 2,808 -. 1918 

40.1 2,585,815 8.8 1977 	Total 
5.9 3.905.326 11.0 1918 

100.0 29,737,230 	I 100.0 1977 	Actlltotal 
100.0 

35.516.81J 
100.0 1978 

	

2,657 	8.3 
	

3,794 
	

1.9 
	

344,246 	2.4 
	

868 

	

2,972 	8.1 
	

7,323 
	

3.1 
	

547,813 	3.2 
	

268 

	

967 	3.0 
	

4.053 
	

2.0 
	

195,436 	1.3 

	

2,629 	7.2 
	

4,806 
	

2.1 
	

325,051 	1.9 
	

12$ 

	

466 	1.4 
	

8.282 
	

4.1 
	

624,885 	4.3 
	

2,763 

	

2,942 	8.0 
	

15,710 
	

6.6 
	

1.126.242 	6.6 

	

293 	0.9 
	

2.542 
	

1.3 
	

121,367 	0.8 
	

$6 

	

306 	1.0 
	

3.574 
	

1.5 
	

157,082 	0.9 
	

41 

	

1:.i 	0.6 
	

1,703 
	

0.9 
	

67,713 	0.5 
	

169 

	

4 	0.4 
	

1,958 
	

0.8 
	

82.560 	0.5 

	

11 
	

2,485  

	

14 
	

1.446 	. - 

	

4.2 
	

20,385 
	

10.2 
	

1.356.132 	9.3 
	

3,856 

	

24.7 
	

33.385 
	

14.1 
	

2,240,194 	13.1 
	

441 

	

32.315 	100.0 	199.698 
	

100.0 
	

14,534,889 	100.0 
	

9,621 

	

36.745 	100.0 	237,294 
	

100.0 
	

17.123.503 	100.0 
	

7.480 

49 
50 
51 
$2 
53 
$4 
55 
56 
51 
58 
59 
60 

61 
62 

63 
64 



70,71 
150,31 

11,71 
4,91 

73,21 
166.4: 
35,6' 
42,l 
16,7' 
21,81 

54,41 
78,11 
9,8: 

10,2' 
189.6. 
72,2 
69,6 
92,3' 

126.7 
142,0 

4 

1.0 
1.0 

5-3 
3.0 
1.3 
1.3 
1.4 
II 

9.5 
6.4 

100.0 
100.0 

5,224 
6,200 
2,506 

634 
5,349 
6,917 
1,089 
1,350 
1.166 
1,203 

15,334 
16,305 

2.3 
2.4 
1.1 
0.2 
2.3 
2.7 
03 
0.5 
0.5 
0.5 

6,7 
6.3 

7,8: 
9,4' 

2' 
2' 

4 1,7' 
30.5 
10,2 
13,3 
10,9: 
10,9: 

71,2 
64,5 

1.3 
1.5 
0.2 
0.2 
4.5 
L4 
1.6 
1.8 
3.0 
2.8 

10.6 
7,7 

100.0 
100.0 

208,2' 
385,81 

2.1 
3,6 
0.3 
0.1 
2.2 
3.9 
I - I 
1.0 
0.5 
03 

6.2 
9.1 

100,0 
100.0 

100.0 
100.0 

786,1 
1,008,6 

3.375.2 
4,253 

229,398 
259,113 

450,7 
395,3 

4,233.0 
5,148,6 

3,7450.1 

	

21,110 	0.7 

	

3,642 	0.1 

	

7.890 	0.3 

	

243.208 	9.7 

	

339.266 	11.1 

	

24,584 	1.0 

	

30,495 	1.0 

	

19,288 	0.8 

	

38.903 	1.3 

	

294,467 	11.7 

	

437,664 	14.4 

2,5053063 100.0 
3,045.575 100.0 

31,8850.9 

	

86,508 	2.0 

	

25,143 	0.7 

	

8,876 	0.2 

	

22,988 	0.6 

	

75,228 : 	1.7 

	

39.687 	1.1 

	

52,472 	1.2 

	

44,074 	1.2 

	

102945 	2.3 
527 

	

852 	- - 

	

164,304 	4.5 

	

326,881 	7.4 

3,642,689 100.0 
4,426,507 100.0 
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TABLE 10. Market Value of Assets. by lyric of Organization. 1977 and 1979 

No 

Assets 

Municipalities 
and municipal 
enterprises 

Municipalités 
et entreprises 
municipales 

Provincial Crown 
corporations 
and government 
agencies 

Soclétés de Ia 
Couronne et 
organismes du 
gouvernement (au 
niveau provincial) 

Federal Crown 
corporations 
and government 
agencies 

Sociétds de Ia 
Couronne Ct 
organismes du 
gouvernement (nu 
nivcau federal) 

Religious 
and 
charitable 

Socidtés 
religieuses et de 
bienfaisance 

Educational 

Enseignement 	Sonic 

S'OOO $000 % $ 1000 	% 000 % $000 $000 % 

1 
Investment in pooled pension funds: 
Equity fund (stock fund) 1977 48,584 1.3 12,558 0.4 13,623 0.5 2,123 0.9 14,067 0.3 1,001 0.1 

2 1978 61,448 1.4 8,682 0.2 18,832 0.6 1490 0.6 17,322 0.3 1,210 0.1 
3 Fixed income fund (bond fund) 1977 7.905 0.2 682 -. - - 1,378 0.6 4,081 0.1 4.283 0.5 
4 1978 10,003 0.2 1123 -. .- .. 2,050 0.8 4,452 0.1 4,656 0.5 
5 Diversified fund 1977 3.185 0.1 673 - - - - - - 382 - , - 
6 1978 - - - - - - - - - - - 
7 Mortgage fund 1977 18.171 0.5 1834 0.1 17,000 0.7 2,120 0.9 52.082 1.2 26.761 3.4 
8 1978 23.496 0.5 2,143 0.1 20.363 0.7 2.903 1.1 48,681 1.0 17.442 1.7 
9 Foreign funds 1977 3,223 0.1 282 - - 173 0.1 5.834 0.1 964 0.1 

10 1978 4,699 0.1 302 -- - - 157 -- 10,905 0.2 1.755 0.2 
It Other funds 1977 - - - - - - - - - - -- 
12 1978 -- - - - - - I  - - 

13 Total 1977 81,068 2.2 16,029 0.5 30123 1.2 5,794 2.5 76,446 1.7 33,009 4.1 
14 1978 99,646 2.2 12,250 0.3 39.195 1.3 6,600 2.5 81,360 1.6 25.063 2.5 

15 Investmentinmutuul funds 1977 15,262 	1  0.4 - ... - - 56 -- - - 
16 1978 33,522 0.8 - - - - - 22,962 0.5 9.920 1.0 

17 Segregated or pooled funds of insurance 1977 15,015 0.4 - .. - - - - 53,032 1.3 - - 
18 companies 1978 26,201 0.6 - - 15.383 03 - - 68,382 1.3 - - 

Bonds: 
4.9 8.9 74,426 1.8 1 	38,442 4.9 19 Government of Canada 1977 64,113 	1 1.8 99.086 2.9 123,733 20,321 

20 1978 77,180 1.7 196,197 4.6 209,631 6.9 25,798 10.0 101,353 2.0 59.013 5.8 
21 Provincialgovernment 1977 1,949,954 53.5 1.518.650 45.0 196,955 7.9 23,443 10.2 2.749,970 65.0 64,001 8.2 
22 1978 2,207,105 49.9 1,199.025 42.3 189,999 6.2 24,494 9.5 3,560,350 69.1 110,704 11.1 
23 Municipal, school boaxds,etc. 1977 596,886 16.3 142,708 4.2 31,625 1.3 14.874 6.5 86,544 2.0 6,157 (1.8 
24 1978 673967 15.2 149,934 33 34,889 1.1 16,459 6.3 96,477 1.9 11,481 
25 Other Canadian 1977 312,600 8.6 370,788 11.0 366,262 14.7 60,239 26.3 261,007 1  6.2 225.331 
26 1978 366,915 8.3 413,273 9.7 401.856 13.2 63,465 24.5 290.587 5.6 268.337 
27 Non-Canadian 1977 119 -. 156 - - 287 -- - - 123 -- - 
28 1978 124 -- - - - - 94 308 

29 Total 1977 2923,672 80.2 2.131.388 63.1 718,862 28.8 118.877 51.9 3,172.070 75.0 333,931 -L 
30 1978 3,325,291 75.1 2,558.429 60.1 836.375 27.4 130,310 50.3 4,049,075 78.6 449,535 

Stocks: 
31 Canadian, common 1977 145,320 4.0 427,661 12.7 613.454 24.5 42,153 18.4 251,768 6.0 200,301 25.5 
32 1978 190,098 4.3 603,868 14.2 732.775 24.1 52,274 20.2 259,756 5.0 258.435 25.6 
33 Canadian, preferred 1977 1,824 0.1 7,680 0.2 7,797 0.3 232 0.1 6,380 0.2 794 0.1 
34 1978 L605 -- 7,757 0.2 12,295 0.4 310 0.1 5,603 0.1 100 
35 Non-Canadian, common 1977 14,582 0.4 77,721 2.3 137,409 5,5 8,498 3.7 34,371 0.8 20,941 2.7 
36 1978 32.940 	: 0.8 84,711 2.0 175.181 5.7 11,356 4,4 34,871 0.7 41,439 4.1 
37 Non.Canadian, preferred 1977 103 -. 69 - - - - .. - 804 -. - - 
38 1978 236 -. 74 -, 111 .- .- 368 -- - - 

39 Total 1977 161,829 43 513,131 15.2 758.660 30.3 50,883 22.2 293.123 7.0 222,036 28.3 
40 1978 224,879 5.1 696,410 16.4 920,362 30.2 63,940 24.7 300,398 5.8 299,974 29.7 

I 

Mortgages: 
41 Insured residential (NHA) 
42 
43 Conventional 
44 

45 Total 
46 

47 1 Real estate and lease-backs 
48 

1977 162,385 43 399,807 11.9 359,510 14.4 22,288 9.7 91,822 2.2 63,963 8.1 
1978 238,784 5.4 476.179 11.2 384,036 12.6 25,775 10.0 	1  102,989 2.0 79,564 7.9 
1977 111,675 3.1 106,316 3.1 251,734 10.0 16,117 7.0 90,078 2.1 62,020 7.9 
1978 133363 3.0 123,695 2.9 309,265 10.2 16,143 6.2 103,646 2.0 80,016 7.9 

1977 274,060 7.6 506,123 15.0 611,244 24.4 38,405 16.7 181,900 4.3 125,983 16.0 
1978 : 372347 8.4 599,874 14.1 693,301 22.8 41.918 16.2 206,635 4.0 159,580 15.8 

1977 7,679 0.2 263 - - 91,207 3.6 49 - - 5,765 0.1 - - 
1978 17.740 0,4 247 -- 103,295 3.4 40 .- 24,476 0.5 - - 

49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 

61 
62 

63 
64 

Miscellaneous, 
Cash on hand, in chartered banks and 1977 

trust company deposits 1978 
Guaranteed investment certificates 1977 

1978 
Other short-term investments 1977 

1978 
Accrued interest and dividends receivable 1977 

1978 
Accounts receivable 1977 

1978 
Other assets 1977 

1978 

lotal 1977 
1978 

Total asSets 1977 
1978 

I 
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I BLEAU 10. Valeur marchande de l'actif, selon le genre d'organisme, 1977 et 1978 

r.Jc and 
':riij'Ioyce 
.i'ocIatjonS 

.\ssociations 
syndicales 

Co-operatives 

Cooperatives 

Industry 

Induatrie 

Other 

Autrea 
Total dment d'actlf 

NO s'ow % s'000 % 	$'OOO $'OOO % $'OOO - 

Placements dans des caisses communes: 
4,643 14.3 439 0.2 	318,080 2.2 1,652 11.2 416,770 1.4 1977 	Avoir (capital-actions) 1 
3,773 10.1 1,418 0.6 	331,186 19 1,631 21.4 446,992 1.2 1978 2 
3,231 9.9 2,255 1.2 	271.197 1.9 916 9.5 295,928 1.0 1977 	l-ondsde resent fIxC (obligations) 3 
3.259 8.7 2,577 1.1 	303,489 1.7 1,400 18.3 333,009 0.9 1978 4 
2,516 7,7 251 0.1 	87.543 0.6 - - 94,150 0.3 1977 	FondsdiversatiC; 5 

677 1.8 - - 	 73,160 0.4 - - 73,837 01 1978 6 
4,225 13.1 7,182 3.7 	708,013 4.9 1,537 16.0 838,925 2.8 1977 	Fondshypothécaires 7 
6,589 17.6 4,621 1.9 	826,673 4.7 2,143 28.1 955,054 2.6 1978 8 

217 0.7 861 0.4 	77.730 0.5 20 0.2 89,304 0.3 1977 	Valeur; étrangère; 9 
343 0.9 1 1000 0.4 	113,364 0.6 30 0.4 132355 0.4 1978 10 - - - .- 	 1,464 . - - .- 1,464 .. 1977 	Aut.res fond; 11 - - -. - 	 4,139 - - -. - 4,139 -. 1978 12 

14,832 45.7 10,988 5.6 	1,463,627 10.1 4,125 42.9 1,736,541 5.8 1977 	Total 13 
14,641 39.1 9.616 4.0 	1,652,011 9.3 5,204 68.2 1,945,586 5.3 1978 14 

462 1.4 8 '. 	26,501 0.2 563 5.9 42,852 0.1 1977 	l'lacemcntsdans des londs mutuels 15 - - 6 .. 	61,169 0.4 707 9.3 128,286 0.4 1978 16 

846 2.6 8.131 4.2 	390,622 2.7 - - 467,646 1.6 1977 	Caine; tépaxécs ou communes des sociCtC; 17 
291 0.8 11,312 4.8 	521,613 2.9 - - 643,182 1.8 1978 	d'assurance 18 

Obligation;: 
2,618 8.1 11,891 6.1 	684,349 4.7 89 0.9 1,119,068 3.8 1977 	Gouvernement du Canada 19 
3,253 8.7 16,727 7.1 	1,028,243 5.8 86 1.1 1,717.481 4.1 1978 20 
1,033 3.2 I 	13,813 7.0 	1,070393 7.4 236 23 7,588,648 25.7 1977 	Gouvernernentsprovinciaux 21 
1,140 3.0 15,241 6.4 	j 	1,198,136 6.7 270 3.6 9,106,464 25.3 1978 22 

802 2.5 3,235 1.7 	210.796 1.5 - - 1.093.627 3.7 1977 	Municipalitdset commissionvscolaizes, etc. 23 160 2.3 3,857 1.6 	187,132 1.0 - - 1,175.056 3.2 1978 24 
.305 10,2 48,766 24.9 	2,621,630 18.0 122 1.3 4,270,050 14.5 1977 	Obllgationsd'autresorganismescanadlens 25 
1163 8.2 52,837 22.2 	2.789.160 15.7 137 1.8 4,649,630 12.8 1978 26 - - - -. 	 9,216 0.1 - - 9,901 '' 1977 	Obligationsd'organitmesCtrangers 27 - - - - 	 10,342 0.1 - 10,868 .. 1978 28 

758 24.0 77.705 39.7 	4,596384 31.7 447 4.7 14,081,294 47.7 1977 	Total 29 
.316 22.2 88,662 37.3 	5,213,013 29.3 493 6.5 16,659,499 46.0 1978 30 

Action;: 
3,122 9.6 27,859 14.2 	3.749,181 25.8 274 2.9 5,461,093 183 1977 	Ordinaires, de sociétds canadiennes 31 
3491 9.6 32,083 13.5 	4392,864 25.8 409 5.3 6.726.153 18.6 1978 32 

77 0.2 879 0.4 	33,175 0.2 - - 58,838 0.2 1977 	Privilégiées, de sociCtés canadienne; 33 
77 0.2 976 0.4 	34,821 0.2 - .- 63,544 0.2 1978 34 

229 0.7 4,130 2.1 	594.240 4.1 79 0.8 892.000 3.0 1977 	Ordinaires, de socik6s Ctrangeres 35 
154 0.4 4.630 2.0 	744,009 4.2 98 1.3 1 1 129,189 3.1 1978 36 - - - .- 	 2,212 .. - - 3,188 '. 1977 	Privildgidea,desoclétdétrangèrea 37 - - - - 	 2,803 - - - - 3,592 .. 1978 38 

3,428 1015 32,868 16.7 	4,378,808 30.1 353 377 6,415,119 21.7 1977 	Total 39 
3.822 10.2 37,689 15.9 	5,374,497 30.2 $07 6.6 7,922,478 21.9 1978 40 

Hypothèques: 
103 0.3 6,758 3.5 	1,088,804 7,5 244 23 2,195,684 7.5 1977 	Asswées;url'habitatlon(LNH) 41 
755 2.0 8,789 3.7 	1.243,801 7.0 278 3.6 2,560,950 7.1 1978 42 
465 1.4 38,596 19.7 	1,129,652 7.7 - - 1,806,653 6.1 1977 	Ordinaires 43 
519 1.4 47.942 20.2 	1,367,391 7.7 - - 2.182,180 6.0 1978 44 

568 1.7 45,354 23.2 	2,218,456 15.2 244 23 4,002,337 13,6 1977 	Total 45 
1,274 3.4 56,731 23.9 	2.611,192 14.7 278 3.6 4.743,130 13.1 1978 46 

- - 302 0.2 	97,204 077 - - 202,469 0.7 1977 	lmmeubleaetrdtrolocatjons 47 - - 281 0.1 	106582 0.6 .- - 252.661 0.7 1978 48 

Divers: 
2.657 8.2 3,794 1.9 	344,246 2.4 868 9.1 525,534 1,8 1977 	Encaisse dan; Its banques 	charte et dépôta 49 
2,972 8.0 7.323 3.1 	547.813 3.1 268 33 910,222 2.5 1978 	dan; une soclété de fiducie 50 

968 3.0 4,053 2.1 	195.447 1.3 - - 253.628 0.9 1977 	Certilicatsde placement gaxantis 51 
2.632 7.0 4,807 2.0 	325.779 1.8 125 1.7 366,197 1.0 1978 52 468 1.4 8,293 4.2 	625.601 4.3 2,766 28.8 1.213,390 4.1 1977 	Autres placements a court terine 53 
2,943 7.9 15,709 6.6 	1,124,186 6.3 - - 1,833,464 5.1 1978 54 

293 0.9 2.542 1.3 	121,367 0.8 56 0.6 305,154 1,0 1977 	lnt66ts courus Ct dividendes i recevoir 55 
386 1.0 3,574 1.5 	157.082 0.9 41 0.5 393,073 1.1 1978 56 

04 0.6 1,703 0.9 	67.713 0.5 169 1.8 288.757 1.0 1977 	Comptesârecevoir 57 
I 1.4 1,958 0.8 	82,560 0.5 7 03 402,612 1.1 1978 58 

11 -- 	 2,466 - - 3,535 - - 1977 	Autreséiémentsd'actif 59 
14 -- 	 1,467 -. - - 

1 	. 

2,830 - - 1978 60 

14.1 20,396 10.4 	1,356,840 9.3 3,859 40.3 2,589,998 8.8 1977 	Total 61 
'01 74.3 33,385 14.0 	2,238,887 12.6 441 5.8 3,908,398 10.8 1978 62 

32,474 100.0 195,752 100.0 	14,528,642 100.0 9.591 100.0 29338,256 100.0 1977 	Actif total 63 
37,424 100.0 237,682 100.0 	17,778,964 100.0 7,630 100.0 36,203,220 100.0 1978 64 
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TABLE II. Principal Statistics for Trusteed Pension Funds, by Size of Pension Funds, 1977 and I 'Y'>s 

S99.999 

Selec ted items 	
$1011000 - 	 $1,000,000- 	 $ 5001). 	- 

$99999 	 999.999 	 4.999.999 	 24,999.9 

No. 	
et moms 

Trusteed pension funds 

1 	(a) Contributory 1977 435 840 407 206 

2 1978 353 815 419 224 

3 	(b) Non-contributory 1977 308 666 246 116 

4 1979 271 642 256 124 

5 	Total 1977 743 1.506 653 322 

6 1978 624 1.457 675 348 

Trust arrangements: 

(a) Corporate trustee: 

7 	Pooled funds 1977 555 886 225 6 

8 1978 452 881 242 16 

12 19111 II 119 311 115 

13 	(b) Individual trustee 1977 119 323 133 78 

14 1978 103 305 142 78 

15 	(c) Combination of (a) and (Ia) 1977 4 15 20 18 

16 1978 5 18 13 17 

17 	(d) Pension fund societies 1977 1 - 7 4 

18 1978 1 5 4 

19 	Total 1977 743 1,506 653 322 

20 1978 624 1,457 675 348 

21 	Investment in pooled pension funds 1977 575 1,013 395 136 

22 1978 468 988 393 146 

23 	Investment in mutual funds 1977 19 32 10 7 

24 1978 16 30 13 6 

25 	Segregated or pooled funds of insurance companies 1977 - 13 18 22 

26 1978 2 7 18 

27 	Employees covered 1977 10.146 101,696 228,824 402,6Is 

28 1978 8.841 101,293 218,447 390.091 
I 



-47 

' TABLEAU 11. Statisciques pnncipales sur les caisses de pensions en liducie, selon l'importaaice des caisses de pensions, 1977 et 1978 

$100,000,000 

5.000.000 
- 

and over 
Total Données clsoisies 

$100,000,000 
etplus NO 

Caisses de pensions en fiducie: 

94 38 2,020 1977 a) Regimes contrtbutifs 

97 47 1 1955 1978 2 

36 11 1,383 1977 b) Regimes non contributifs 3 

41 13 1.347 1978 4 

130 49 3.403 1977 Tolal 5 

138 60 3.302 1918 6 

Genres de fiducic: 

a) Soclété dv fiducie: 

1 -- 1,673 1977 Caissecornmune 7 

1 - 1,592 1918 8 

23 4 467 1977 (:tjsst adrTiin ist r 	individudlement 9 

39 10 400 1978 12 

48 27 728 1977 b) Fiduciaueparculicr 13 

51 33 712 1978 14 

13 7 77 1977 c) Combinaison de a) cc b) 15 

12 6 71 1978 16 

8 4 24 1977 d) Sociétés de caisse dv retraite 17 

5 5 20 1978 18 

130 49 3,403 1977 local 19 

138 60 3,302 1978 20 

51 14 2,184 1977 Placementsdansdeacaissescommunes 	 21 

52 16 2,063 1978 22 

3 1 72 1977 Placements dans des fonds mutuels 	 23 

5 3 73 1978 24 

17 1 71 1977 Caisses separecs ou communes des sociétés d'assurance 	25 

22 5 74 1978 26 

533,659 1,480,352 2,757,362 1977 Participants 	 27 

540,749 1,564,121 2,823,547 1978 28 
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TABLE 12. Income and Expenditures, by Size of Pension Funds, 1977 and 1978 

$99,999 
and sunder 

Income and expenditures 
$99,999 

No LI moms 

$'OOO 

Income: 

I 	l.mployer contributions 1977 3,615 
2 1978 3,337 

3 	Employee contributions 1977 1,868 
4 1918 1.581 

5 	Total 1977 5,483 
6 1978 4,918 

Investment income: 

Interest from: 
7 	Bonds 1977 183 
8 1978 188 
9 	Bank or trust company deposits 1977 156 

10 1978 142 
11 	Mortgages 1977 25 
12 1978 23 
13 	Short-term investments 1977 92 
14 1978 95 

Dividends front: 
15 	Canadian common stocks 1977 37 
16 1978 43 
17 	Canadian preferred stocks 1977 4 
18 1978 3 
19 	Foreign common and preferred stocks 1977 2 
20 1978 2 
21 	Realestate 1977 1 
22 1978 - 
23 	Pooled, mutual and segregated funds 1977 1,603 
24 1978 1,475 
25 	Other 1977 
26 1978 - 

27 	Total 1977 2,103 
28 1978 1,971 

29 	Realized profit on sale of securities 1977 272 
30 1978 217 

31 	Miscellaneous 1977 73 
32 1978 7 

33 	Total 1977 2,448 
34 1978 2,195 

35 	Total income 1977 7.931 
36 1978 7,113 

Expenditures: 

37 	Pension payments out of fund 1977 801 
38 1978 504 

39 	Cost of pensions purchased 1977 1,178 
40 1978 867 

Cash withdrawals on: 
41 	Death 1977 90 
42 1978 2 
43 	Separation 1977 2,833 
44 1978 1.416 
45 	Discontinuation of plan 1977 980 
46 1978 1,944 
47 	Change of funding agency 1977 1,207 
48 1978 1,259 

49 	Adntmnittratjon costs 1977 198 
50 1978 162 

51 	Realized loss on sale of securities 1977 173 
52 1978 90 

53 	Other expenditures 1977 99 
54 1978 20 

55 	Totalexpenditures 1977 7,559 
56 1978 6.264 

I 

2.3 5,982 5.4 33,344 10.5 
2.6 6.080 5.5 35.611 11.3 
1.9 2,042 1.9 3,062 1.0 
2.0 2.169 2.0 3,064 1.0 
0.3 1,485 1.3 8.376 2.6 
0.3 1,307 1.2 8.786 2.8 
1.2 2,091 1.9 4,438 1.4 
1.3 2,090 1.9 5,983 1.9 

0.5 1,301 1.2 10,571 3.3 
0.6 1,384 1.3 9,576 3.0 
0.1 110 0.1 285 0.1 
-. 58 0.1 234 0.1 
- - 92 0.1 814 0.3 
-- 97 0.1 834 0.3 
- - 13 .. 90 
- 18 -- 105 

20.2 21,994 159 
20.7 24,018 21. : 	. . 

26.5 35,110 31..- 
27.5 37.221 33.9 

3.4 1,512 1.4 6,317 2.0 
3.1 3,040 2.8 10,711 3.4 

0.9 810 0.7 3,330 1.1 
0.1 538 0.5 2.529 0.8 

30.8 37.432 33.9 106,966 33.8 
30.7 40,799 37.1 120,013 38.1 

100.0 110.300 100.0 316,737 100.0 
100.0 110.009 100,0 314.771 100.0 

10.6 9.867 18.5 46,760 45.0 
8.0 9.095 17.7 40,900 46.1 

15.6 9,859 18.5 6,982 6.7 
13.8 6,146 11.9 4,884 5.5 

1.2 572 1.1 956 0.9 
220 0.4 1,128 1.3 

37.4 10,027 18.9 13,614 13.1 
22.7 10,337 20.1 14.967 16.9 
13.0 7,105 13.3 1,661 1.6 
31.1 10,011 19.4 1.310 1.5 
16.0 10,327 19.4 12,934 12.5 
20.1 11,356 22.0 15,020 16,9 

2.6 2,046 3.8 9,117 8.8 
2.6 2.098 4.1 5,088 5.7 

2.3 1,770 3.3 8,154 '.9 

1.4 774 1.5 3,810 4 

1.3 
0.3 

1,700 
1,507 

3.2 
2.9 

3,665 
1,573 i I  

100.0 53,273 100.0 103.843 
100.0 51.544 100.0 88,680 1(85.() 

SI ()ORUS 
999,999 

1 	- 

$I .000.005 
4,999,99.5 

$'OOO % $'DOO 

45.6 50.081 45.4 156,867 49.5 
47.0 47,605 43.2 140.163 44.5 

23.6 22,787 20.7 52.904 16.7 
22.3 21.605 19.7 54.595 17.4 

69.2 72,868 66.1 209,771 66.2 
69.3 69,210 62.9 194,758 61.9 
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TABLEAU 12. Revenu et depenses, selon I'importance des caisses de pensions, 1977 et 1978 I 
5,000.000- 	 525,000,000- and over 

24999999 	 99999999 	 $ 100.000,000 	
Total 	 Revensi et dépenses 

et plus 

$1100 	% 	 S'OOO 	 $'OOO 	 51)00 

NO 

Revenu: 

343,215 49.1 609,907 47.9 1,558,112 42.1 2,721,797 44.6 1977 Cotisationsdes employeurs 1 
353.877 46.3 621.852 45.2 2.104.355 42.2 3,271.189 43.2 1978 2 

99.587 14.3 213.321 36.8 807,975 21.8 1,198,442 19.6 1977 Cotisations des employdt 3 
98.122 12.8 203.285 14.7 1,029.642 20.6 1,408,830 18.6 1978 4 

442,802 63.4 823,228 64.7 2,366,087 63.9 3,920,239 64.2 1977 Total 5 
451.999 59.1 825,137 59.9 3,133,997 62.8 4,680.019 61.8 1978 6 

Revenu de tslsceinents: 

Intérêts stir: 
111.372 15.9 200,637 15.8 781,320 21.1 1.132.838 18.5 1977 Obligations 7 
121.978 16.0 226.039 16.4 1,012.966 20.3 1,402.862 18.5 1978 8 

4.204 0.6 4.937 0.4 8.919 0.2 23.320 0.4 1977 Ddpôtsdans des banquet ou sociétés tie flducle 9 
4.826 0.6 7.614 0.6 22.553 0.5 40.368 0.5 1978 10 

33.124 4.7 78,717 6.2 238,428 6.4 360,155 5.9 1977 Hypothéques 11 
38.636 5.1 85,620 6.2 306.684 6.1 441,056 5.8 1978 12 
11.595 1.7 17,861 1.4 44.622 1.2 80.699 1.3 1977 Placements a court tenor 13 
23.194 3.0 31.634 2.3 77.919 1.6 140.915 1.9 1978 14 

Dwidendes stir: 
40.091 5,7 63,129 5.0 136.488 3.7 251.617 4.1 1977 Actions ordinsires de scjetés canadiennet IS 
37,705 4 '2 66.778 4.8 180,990 3.6 296,476 3.9 1978 16 

427 ().1 915 0.1 2.288 0.1 4,029 0.1 1977 Actions privilégiéet tic noclétés canadiennes 17 
664 0.1 1,121 0.1 2,178 -. 4,258 0.1 1978 18 

3,089 0.4 6,869 0.5 16,761 0.5 27,627 0.5 1977 Actions ordinsires et privilégiées de sociélés étrangêres 19 
3.895 0.5 6.665 0.5 23,884 0.5 35,377 0.5 1978 20 
49 0.1 1,014 0.1 11,394 0.3 12.971 0.2 1977 Biens irnmobilier, 21 

2.623 0.2 17.247 0.3 20.273 0.3 1978 22 
4 1 18 024 1 	1) 2 	"0 ().6 I 00026 2,5 1977 Fondu communu. mutuelu séparés 23 

2.5 3978 24 
1977 Autres 25 

- 1978 26 

33.5 1977 Total 27 
141 40'. 	:4  34.0 1978 28 

17.498 2.5 31.232 2.5 36.410 1.0 93,241 1.5 1977 Bénéfice réalisé stir Ia venue de titres 29 
43.410 5.7 68.188 5.0 156.804 3.1 282.370 17 1978 30 

3.866 0.6 3.604 0.3 36.380 1.0 48,063 0.8 1977 Divers 31 
2.390 0.3 3.239 0.2 28.835 0.6 37,538 015 1978 32 

255.462 36.6 447,539 35.3 1,334,780 36.1 2,184,627 35.8 1977 Total 33 
313.135 40.9 552.151 40.3 1,862.402 37.2 2.890.695 38.2 1978 34 

698.264 100,0 1.270,767 100.0 3,700.867 100.0 6,104.866 100.0 1977 Revenu total 35 
765.134 100.0 1.377.288 100.0 4,996.399 100.0 7,570.714 100.0 1978 36 

Dépcnses: 

113.261 56.4 244,975 63.3 779,323 83.5 1,394.985 70.9 1977 Versements de pensions puisés darts Ia caiste 	 37 
119,945 62.9 255.044 57.4 974,510 83.3 1.399.998 71.8 1978 38 

10,115 510 8,527 2.2 636 0.1 37.297 2.2 1977 ('out des pensions achetées 	 39 
13,129 6.9 10,947 2.5 7.796 0.7 43.769 2.2 1978 40 

Retraits en espéces stir: 
1.817 0.9 6,432 3,7 2.213 0.2 12.080 0.7 1977 Décés 	 41 
1.852 1.0 5.673 1.3 4,994 0.4 13,869 0.7 1978 42 

22.811 11.3 33.861 8.7 83.707 9.0 166.853 9.9 1977 Cessation d'emploi 	 43 
27,196 14.3 37,315 8.4 129.186 11.0 220.417 11.3 1978 44 
8,983 4.5 - - 18.729 1.1 1977 Abolition tie Ia caisse 	 45 

128 .. - - - - 13.393 0.7 1978 46 
11.309 5.6 45,428 11.8 630 0.1 81.835 4.9 1977 Cltangernent tie calsse 	 47 
6.077 3.2 98.898 22.3 200 132.810 6.8 1978 48 

8.347 4.2 9,089 2.3 14,567 1.6 43.364 2.6 1977 Fraisd'administratlon 	 49 
8,742 4.6 12.913 2.9 18.930 1.6 47,933 2.5 1978 50 

2 ( ( )03 11.4 35,384 9.1 48,425 5.2 116,908 6.9 1977 Perle sublet sec Ia arnie tie litres 	 51 
'6 5.7 16.607 3.7 31,126 2.7 63,263 3.2 1978 52 

0.7 3,431 0.9 2.611 0.3 12,969 0.8 3977 Autresddpenses 	 53 

3 

.o6 1.4 6.649 1.5 3,161 0.3 15,596 0.8 1978 54 

1.1(18 100.0 387.127 100.0 932.110 100.0 1.685.020 100.0 1977 Total des ddpenset 	 55 
1911,611 300.0 444.046 100.0 1.169.903 300.0 1.951.048 100.0 1978 56 
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TABLE 13. Book Value of Assets,by Size of Pension Funds, 1977 and 1978 

$99,999 Iq 

and under $1001))) 51 000,000- $ 5,000,000- 
A 	t sae 

S99.999 

No. 
et nloins 

$'OOO % S'O00% 000 $'OOO % 

Investment in pooled pension funds: 
1 Equity fund (stock fund) 1977 7.195 22.5 101.940 18.9 164.722 11.0 18,938 0.5 
2 1978 4,858 17.5 85,626 15.8 161.550 10.2 31,064 0.8 
3 Fixed income fund (bond fund) 1977 3,840 12.0 94.861 17.6 164.314 10.9 20,467 0.6 
4 1978 3.869 13.8 108,030 19.8 185,183 11.7 36,669 1.0 
5 Diversit'ied fund 1977 1.205 3.8 17,602 3.3 42,148 2.8 31.498 0.9 
6 1978 426 1.5 9,160 1.7 37,805 2.4 22.208 0.6 
7 Mortgage fund 1977 10,38)) 326 106,929 19.8 167,926 11.2 170,893 4.9 
8 1978 10.112 36.2 122.423 22.5 190,514 12.1 216.935 5.7 
9 Foreign funds 1977 258 0.8 8.417 1.6 21,637 1.4 29,961 0.9 

10 1978 262 0.9 9,580 1.8 24,778 1.6 40,211 1.0 
11 Otherfunds 1977 30 0.1 537 0.1 250 -- 530 -- 
12 1978 86 0.3 66 -. 1,417 0.1 2,061 - - 

13 Total 1977 22,908 71.7 330.286 61.3 560.997 37.3 272,287 78 
14 1978 19,613 70.2 334.885 61.6 601,247 38.1 349,148 9.1 

15 Investment in nsutuaL funds 1977 496 1.5 5,900 1.1 4,947 0.3 16,436 0.5 
16 1978 462 1.7 6,797 1.3 5,019 0.3 25,118 0.7 

17 Segregated or pooled funds of insurance compa- 	1977 - 2,710 0.5 12,860 0.9 114,494 3.3 
18 nies 1978 39 0.1 1,386 0.3 20.308 1.3 106,027 2.8 

Bonds: 
19 Government of Canada 1977 396 1.2 12,382 2.3 64,157 4.3 207.589 5.9 
20 1978 584 2.1 13,877 2.6 78,046 4.9 270,924 7.1 
21 Provincialgovernment 1977 218 0.7 12,540 2.3 89,236 5.9 360,254 10.3 
22 1978 237 0.8 11.255 2.1 87,746 5.6 339,517 8.9 
23 Municipal, school boards, dc. 1977 512 1.6 10.223 1.9 58.153 3.9 103,366 2.9 
24 1978 368 1.3 10.237 1.9 58.499 3.7 103,054 2.7 
25 Other Canadian 1977 1,097 3.4 40,055 7.4 215,756 14.4 751.052 21.4 
26 1978 1.015 3.6 38,348 7.1 216,874 13.8 777.119 20.4 
27 Non-Canadian 1977 92 0.3 577 0.1 1,410 0.1 4,464 0.1 
28 1978 80 0.3 346 0.1 2,037 0.1 4,316 0.1 

29 Th1.1 197 7  2.71 7,2 75,777 140 478,712 28.6 1.426.725 406 
I I I II  I 

t  

33 Canadian, preferred 1977 137 014 2,180 0.4 ,Ou I 0.4 7.912 11.2 
34 1978 52 0.2 1,432 0.3 4.347 0.3 9,316 0.2 
35 Non'Canadian, common 1977 53 0.2 2,477 0.5 21,595 1.4 95.051 2.7 
36 1978 43 0.2 2,616 03 22,405 1,4 115,638 3.0 
37 Non'Canadian, preferred 1977 1 '- 22 255 403 
38 1978 1 -. 27 .- 344 -- 534 

39 Total 1977 999 3.1 34.960 6.5 251.467 16.7 965,303 27.5 
40 1978 803 2.9 32,609 6.1 231,637 14.6 890,858 23.3 

Mortgages: 
41 Insured residential (NJ'lA) 1977 109 0.3 7,082 1.3 33,315 2.2 155.649 4.4 
42 1978 41 0.1 5,427 1.0 37,943 2.4 175,502 4.6 
43 Conventional 1977 170 0.5 9,514 1.8 56,842 3.8 206,777 5.9 
44 1978 118 0.4 8,549 1.6 56,361 3.6 221,843 5.8 

45 Total 1977 279 0.8 16,596 3.1 90,157 6.0 362.426 10.3 
46 1978 159 03 13.976 2.6 94,304 6.0 397,345 10.4 

47 Real estate and lease-backs 1977 2 - - 151 - - 440 -. 3,909 0.1 
48 1978 - 219 - - 281 - - 2,548 0.1 

Miscellaneous: 
49 Cash on hand, in chartered banksand trustcom- 1977 2.762 8.6 35.264 63 57,691 3.8 100.680 2.9 
50 pany deposIts 1978 2.747 9.8 36.558 6.7 59.029 3.7 130,512 3.4 
51 Guaranteed investment certificates 1977 1.622 5.1 25,450 4.7 44,566 3.0 73,797 2.1 
52 1978 1,225 4.4 23.902 4.4 53,665 3.4 107,979 2.8 
53 Other short-term investments 1977 164 0.5 4,815 0.9 33,515 2.2 117,740 3.2 
54 1978 303 1.1 9,226 1.7 50,774 3.2 250.050 6.6 
55 Accrued interest and dividends receivable 1977 148 0.5 3,496 0.6 10,295 0.7 30,759 0.9 
56 1978 127 0.5 3,726 0.7 11,104 0.7 37,925 1.0 
57 Accounts receivable 1977 138 0.4 2.975 0.6 7.896 0.5 29,422 0.8 
58 1978 150 03 3,348 0.6 9.143 0.6 22,488 0.6 
59 Other assets 1977 177 0.6 1,009 0.2 146 -. 693 - - 
60 1978 63 0.2 963 0.2 389 - - 784 

61 Total 1977 5,011 15.7 73.009 133 154,109 10.2 348,091 90 
62 1978 4.615 16.5 77,723 14.3 184,104 11.6 549.738 144 

63 Total asaets 1977 32,010 100.0 539,389 100.0 1.503.689 100.0 3,509,671 100.0 
64 1978 27075 100.0 541.658 100.0 1,580,102 100.0 3,815,712 100.)) 
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I \IILEAU 13. Valeur comptable de I'actif, selon l'importance des caisses de pensions, 1977 et 1978 

- 

$100,000,000 
andover 

$100,000,000 
et plus 

Total Elements d'actif 

NO 

T 00 $'OOO 

Placements dans des caisses communes: 
79,189 1.3 43,739 0.2 415,723 1.4 1977 Avoir (capital-actions) 1 
45,827 0.7 52,442 0.2 381,367 1.1 1978 2 

9,119 0.1 - - 292.601 1.0 1977 Fondsderevenutixé(obligations) 3 
5,975 0.1 - 339,726 1.0 1978 4 

- 775 - - 93,228 0.3 1977 Fondsdiversifiés S 
- - - - 69599 0.2 1978 6 

202,944 3.3 165,567 0.9 824,639 2.8 1977 Fondthypothécaires 7 
217,229 3.3 203,468 0.9 960,681 2.7 1978 8 
27,539 0.4 5.908 - - 93,720 0.3 1977 Valeurs étrangères 9 
45,207 0.7 8,047 - - 128,085 0.4 1978 10 

- - - - 1,347 -- 1977 Autresfonds II 
- - - - 3,630 -- 1978 12 

318,791 5.1 215,989 1.1 1,721,258 5.8 1977 Total 13 
314,238 4.8 263,957 1.1 1,883,088 5.4 1978 14 

2,194 -. 10,557 0.1 40,530 0.1 1977 Placements dans des fondsrnutuels 15 
39,048 0.6 37,215 0.2 113,659 0.3 1978 16 

283,586 4.7 53,177 0.3 466,827 1.6 1977 Caisses séparées ou communes des sociétCs d'assurance 17 
358,057 5.4 136,690 0.6 622,507 1.8 1978 18 

Obligations: 
301,945 5.0 551.860 3.1 1,138,329 3.8 1977 Gouvernensent du Canada 19 
467.699 7.0 973,640 4.3 1.804,770 5.1 1978 20 
594,044 9.7 6,607,686 36.7 7,663,978 25.7 1977 Gouvernements provinclaux 21 
684595 103 8,160.182 353 9.283,532 26.0 1978 22 
477,701 7.8 501,999 2.8 1,151.954 3.9 1977 Municipalités Ct commissions seolaires, etc. 23 
341,292 5.1 7411,589 3.3 1,262,039 3.6 1978 24 

1,163,434 19.0 2,170,832 12.0 4,342,226 14.6 1977 Obtigationsd'ausresorganismescanadiens 25 
1.249,965 18.8 2,577.588 11.3 4,860,909 13.7 1978 26 

3,740 0.1 210 -. 10,493 - - 1977 Obligations d'organismes Ctrangers 27 
3,217 -. 1,014 -- 11,010 -- 1978 28 

7_40S4 41 
H.' 

917 .  
VHIH: 

4 6 
54.i 

1 .7i.99r 
.222.2(' 

480 
4.'.4 

11 7  
Ifl 

Ttal 29 
30 

\. tions: 
Odinaires, de tociétCs canadiennes 31 

.21 :14 1 .L1I8J33 144 5d15.499 i.s is 32 
18,271 0.3 26,430 0.1 60,929 0.2 1977 PrivilégiCes,de soclCtés canadicnnes 33 
12,393 0.2 35,365 0.2 62,905 0.2 1978 34 

192,631 3.1 599,356 3.3 911,163 3.1 1977 Ordinaiies, de soclCtCt Ctrangêres 35 
187,876 2.8 715,476 3.1 1.044,054 2.9 1978 36 

2,497 .. 155 -- 3,333 - - 1977 PrivilCgiées,de tociétésétrangeres 37 
2,603 - - 261 -- 3,770 .. 1978 38 

1,594,269 26.0 3,569,794 19.8 6,416,792 21.5 1977 Total 39 
1,500,486 22.6 4,069,835 17.7 6,726,228 18.9 1978 40 

Hypotheques: 
427,033 7.0 1,567.705 8.7 2,190,893 7.4 1977 Assurées sur l'habitation (LNH) 41 
466,950 7.0 1,904,920 8.3 2,590,783 7.3 1978 42 
415,451 6.8 1,118,829 6.2 1,807,583 6.1 1977 Ordinaires 43 
449,343 6.8 1,470.137 6.4 2,206,351 6.2 1978 44 

842,484 13.8 2,686,534 14.9 3,998,476 133 1977 Total 45 
916,293 13.8 3,375,057 14.7 4,797,134 13.5 1978 46 

20,445 0.3 175.545 1.0 200,492 0.7 1977 Immeubles et rCtrolocations 47 
25,347 0.4 218,215 1.0 246,610 0.7 1978 48 

Divers: 
117,808 1.9 211,329 1.2 525,534 1.8 1977 Encaitse dans let banques i charte ou dépóts dans uric so- 	49 
165,895 23 515.481 2.3 910,222 2.6 1978 cietedefiducie 	 50 
48,076 0.8 60,193 0.3 253,704 0.9 1977 Certilicatsde placement garantis 	 51 
59,374 0.9 119,400 03 365,545 1.0 1978 52 

259,924 4.2 798,013 4.4 1,209,171 4.1 1977 AutrespLacementsl court terse 	 53 
408,931 6.2 1.111,782 4.9 1,831,066 5.2 1978 54 

61.766 1.0 198,690 1.1 305,154 1.0 1977 lntCrCts courus et dividendes a recevoi.r 	 55 
69,720 1.0 270,471 1.2 393,073 1.1 1978 56 
35,375 0.6 212,951 11 288,757 1.0 1977 Comptes I recevoir 	 57 
40,459 0.6 327,024 1.4 402,612 1.1 1978 58 

1,272 -- 258 - - 3,555 .. 1977 Autres Cléments d'aetif 	 59 
223 -- 386 - - 2,808 .. 1978 60 

524,221 8.5 1,481,434 8.2 2,585,875 8.8 1977 Total 	 61 
744,602 11.2 2,344,544 10.3 3,905.326 11.0 1978 62 

6,126,854 , 100.0 18,025,617 100.0 29,737,230 100.0 1977 Actif total 	 63 
6.644,839 100.0 22,906,526 100.0 35,516,812 100.0 1978 64 

I 
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TABLE 14. Market Value of Assets, by Size of Pension Funds, 1977 and 1978 

$99,999 
and under $100,000- $1,000,000- $ 5,000,000- 

Assets 
$99999 

999999 4999999 24,999,999 

No 
t IfltsflS 

$'OOO $'OOO % $'OOO 5 1 000 

Investment in pooled pension funds: 
I Equity fund (stock fund) 1977 7,112 21.9 102,025 18.8 165,265 11.0 19,739 0.6 
2 1978 5,289 18.4 100,089 17.9 191,021 11.7 37,893 1.0 
3 Fixed income fund (bond fund) 1977 3,911 12.1 95,164 17.6 166,642 ii.! 20,687 0.6 
4 1978 3,804 13.2 105,899 18.9 181,069 11.1 36,410 0.9 

5 Diversified fund 1977 1,215 3.7 17.806 3.3 42.284 2.8 32,096 0.9 
6 1978 451 1.6 9,574 1.7 39.629 2.4 24.183 0.6 
7 Mortgage fund 1977 10,846 33.5 110,502 20.4 171,719 11.3 175,281 5.0 
8 1978 10,336 36.0 123,405 22.0 190.053 11.6 217,970 5.6 
9 Foreign funds 1977 240 0.7 7,835 1.4 20,445 1.4 28,737 0.8 

10 1978 264 0.9 9,737 1.7 25,339 1.6 41,888 1.1 
11 Other funds 1977 30 0.1 563 0.1 267 -- 604 
12 1978 86 0.3 67 .- 1,464 0.1 2,522 

13 Total 1977 23,354 72.0 334,495 61.6 566,622 37.6 277,144 73 
14 1978 20,230 70.4 348,771 62.2 628,575 38.5 360.866 9.2 

15 Investment in mutual funds 1977 538 1.7 6.183 1.1 5,182 0.3 16,744 0.5 
16 1978 550 1.9 7,673 1.4 5,448 0.3 28,371 0.7 

17 Segregated or pooled funds of insurance companies 1977 -- - 2,718 0.5 12,938 0.9 115,747 3.3 
18 1978 40 0.1 1,425 0.3 21,242 1.3 109,418 2.8 

Bonds: 
19 Government of Canada 1977 387 1.2 12,209 2.3 64,379 4.3 206,886 5.9 
20 1978 566 2.0 13,420 2.4 75,567 4.6 260,143 6.7 
21 Provincialgovernment 1977 218 0.7 12,247 2.3 88.621 5.9 357,676 10.3 
22 1978 219 0.8 10.557 1.9 84,523 5.2 325.278 8.3 
23 Municipal, school boards, etc. 1977 495 1.5 9 1809 1.8 56,947 3.8 100,645 2.9 
24 1978 348 1.2 10,615 1.9 55,956 3.4 97,657 2.5 
25 OtherCanadian 1977 1,079 3.3 39.600 7.3 214.194 14.2 742,728 21.3 
26 1978 967 3.4 36,890 6.6 209,516 12.9 749,291 19.1 
27 Non-Canadian 1977 87 0.3 581 0.1 1,429 0.1 4,393 0.1 
28 1978 82 0.3 373 0.1 2,067 0.1 4,535 ft 

29 Total 1977 2.266 7.0 74,446 13.8 425,57( i 1,41 2,328 4() 

30 1978 2,182 7.7 71,855 12.9 427.6 21 2' .426.9(14 1 9• 7  

Stocks: 
31 canadian, common 1977 809 2.5 30,145 5.6 224,627 14.6 856,41 I 24.5 
32 1978 822 2.9 33,001 5.9 243,474 15.0 901,095 23.0 
33 Canadian, preferred 1977 136 0.4 2,124 0.4 5,672 0.4 7,751 0.2 
34 1978 53 0.2 1,515 0.3 4,694 0.3 10,370 0.3 
35 Non-Canadian. common 1977 SI 0.2 2,559 0.5 22,038 1.5 95,939 2.7 
36 1978 46 0.2 2.818 0.5 23,301 1.4 119,049 3.0 
37 Non-Canadian, prcferred 1977 1 -- 29 241 -. 447 
38 1978 1 28 -- 325 ,. 570 

39 Total 1977 997 3.1 34,857 6.5 252,578 16.7 960,548 27.4 
40 1978 922 3.3 37,362 6.7 271,794 163 1,031,084 263 

Mortgages: 
41 Insured residential (NHA) 1977 110 0.3 7,103 1.3 33,402 2.2 156,170 4.5 
42 1978 42 0.1 5,411 1.0 37,726 2.3 173,489 4.4 
43 Conventional 1977 171 0.5 9,578 1.8 57,006 3.8 207,104 5,9 
44 1978 119 0.4 8,534 1.5 56,111 3.4 220,675 5.7 

45 Total 1977 281 0.8 16,681 3.1 90.408 6.0 363,274 10.4 
46 1978 161 0.5 13,945 2.5 93,837 5.7 394,164 10.1 

47 Real estate and lease-backs 1977 2 151 470 .. 4,177 0.1 
48 1978 - 219 285 -- 2,644 0.1 

Miscellaneous: 
49 Cash on hand, in chartered banks and trust company dr 1977 2,762 8.5 35,264 6.5 57,691 3.8 100.680 2.9 
50 posits 1978 2,747 9.6 36,558 6.5 59,029 3.6 130,512 3.3 
SI Guaranteed investment certificates 1977 1,626 5.0 25,485 4.7 44,589 3.0 73,739 2.1 
52 1978 1.236 4.3 23,914 4.3 53,777 3.3 108,456 2.8 
53 Othershort-terminveso-nents 1977 164 0.5 4,819 0.9 33,573 2.2 112,892 3.2 
54 1978 305 1.1 9.319 1.7 51,203 3.1 250,608 6.4 
55 Accrued interest and dividends receivable 1977 148 0.5 3,496 0.6 10,295 0.7 30,759 0.9 
56 1978 127 0.4 3,726 0.7 11,104 0.7 37,925 1.0 
57 Accounts receivable 1977 138 0.4 2.975 0.5 7,896 0.5 29,422 0.8 
58 1978 150 0.5 3,348 0.6 9,143 0.6 22,488 0.6 
59 Otherassets 1977 176 0.5 1.007 0.2 152 -- 692 
60 1978 63 0.2 972 0.2 401 784 

61 Total 1977 5,014 15.4 73,046 13.4 154.196 10.2 348,184 91 

62 1978 4,628 16.1 77,837 14.0 184,657 11.3 550,773 14 	1 

63 Tocalassets 1977 32,452 100.0 542,577 100.0 1,507,964 100.0 3,498,146 10041 
64 1978 28.713 100.0 559.087 100.0 1,633.467 100.0 3,914,224 100.0 
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' TABLEAU 14. Valeur marchande de I'actif, selon l'imporlance des caisses de pensions, 1977 el 1978 

$1 00.000,000 
- andover 

Total Ei6ments d'actif 
$100,000,000 
etplus NO 

$000 $'OOO % $'OOO 

Placements dans des caisses communes: 
77,302 1.3 45,327 0.3 416,770 1.4 1977 Avoir (capital-actions) 
52,151 0.8 60.549 0.3 446,992 1.2 1978 2 
8,924 0.1 - - 295,928 1.0 1977 Fonda derevenu foté (obligations) 3 
5,827 0.1 - - 333,009 0.9 1978 4 

- - 749 -- 94,150 0.3 1977 Fonda diversifies 5 
- - - 73,837 0.2 197$ 6 

205,320 3.4 165,257 0.9 838,925 2.8 1977 Fonda hypotlsecaises 7 
215,461 3.2 197,829 0.9 955,054 2.6 1978 8 
26,432 0.4 5,615 .. 89,304 0.3 1977 Valeursétrassgères 9 
46.121 0.7 9,206 •' 132,555 0.4 1978 10 

- - - - 1,464 •. 1977 Autresfonds 11 
- - - - 4,139 -- 1978 12 

317,978 5.2 216,948 1.2 1,736.541 5.8 1977 Total 13 
319,560 4.8 267,584 1.2 1,945,586 5.3 1978 14 

2.317 . 11,888 0.1 41852 0.1 1977 Placements dana des fonda mutuels 15 
43.456 0.6 42,788 0.2 128.286 0.4 1978 16 

283.261 4.7 52,982 0.3 467,646 1.6 1977 Caisses séparées ou communes des soclCtCs d'assuxance 17 
369.924 5.4 141.133 0.6 643,182 1.8 1978 18 

Obligations: 
300,611 5.0 534,596 3.0 1,119,068 3.8 1977 Gouvemement du Canada 19 
448.440 6.6 919,345 4.0 1,717.481 4.7 1978 20 
580.472 9.6 6,549,414 36.6 7.588,648 25.7 1977 Gouvcmements provinciaux 21 
653,284 9.6 8,032,603 34.4 9.106,464 25.3 1978 22 
452,408 7.5 473,323 2.6 1,093,627 3.7 1977 Municipalités et commissions scolaires, etc. 23 
319.387 4.7 691,093 3.0 1,175,056 3.2 1978 24 

1.149,227 19.0 2.123.222 11.9 4,270,050 14.5 1977 Oblitionsd'autiesorganismescanadiens 25 
1,202.201 17.7 2,450,765 10.5 4.649,630 12.8 1978 26 

3.238 0.1 173 '- 9 1901 -. 1977 Obligationsd'oeganismesCuangers 27 
2.827 .. 984 - - 10,868 .. 1978 28 

41.2 9,680,728 54.1 14,081,294 47.7 1977 Total 29 

'

115,956 
2..26,139 38.6 12,094,790 51.9 16,659,499 46.0 1978 30 

Actions: 
1.377,891 22.7 2,971,210 16.6 5,461,093 18.5 1977 Ordinaires,desociétéscanadjennes 31 
1,542,633 22.7 4,005,128 17.2 6,726,153 18.6 1978 32 

18,093 0.3 25,062 0.1 58,838 0.2 1977 Privilégiées, de sociétés canadiennes 33 
13,239 0.2 33,673 0.1 63.544 0.2 1978 34 

189,138 3.1 582.275 3.3 892,000 3.0 1977 Ordinaires,desociCtCsCtsangerea 35 
202.570 3.0 781,405 3.4 1,129,189 3.1 1978 36 

2,332 -. 138 .. 3.188 - 1977 Privllégiées, de tociCtés Ctrangèrea 37 
2,392 '- 276 '- 3,592 '- 1978 38 

1,587,454 26.1 3,578,685 20.0 6.415,119 21.7 1977 Total 39 
1,760,834 25.9 4,820,482 20.7 7,922,478 21.9 1978 40 

Hypotheques: 
425,220 7.0 1,573,679 8.8 2,195,684 7.5 1977 Assurdes asic l'habitation (LNH) 41 
461.367 6.8 1,882,915 8.1 2,560,950 7.1 1978 42 
415,517 6.9 1,117,277 6.2 1,806,653 6.1 1977 Ordinaires 43 
446,784 6.6 1,449,957 6.2 2,182,180 6.0 1978 44 

840,737 13.9 2,690,956 15.0 4.002,337 13.6 1977 Total 45 
908.151 13.4 3,332.872 14,3 4,743,130 13.1 1978 46 

20.437 0.3 177.232 1.0 202,469 0.7 1977 Immeublesetrétrolocations 47 
25,490 0,4 224,023 1.0 252,661 0.7 1978 48 

Divers: 
117.808 1.9 211,329 1.2 525,534 1.8 1977 Encaisse dana des banques C charts ou dCpóts dana tine 	49 
165,895 2.4 515,481 2.2 910,222 2.5 1978 sociCtCde fiducie 	 50 
47,995 0.8 60.194 0.3 253,628 0.9 1977 Certificats de placement garantis 	 51 
59,418 0.9 119.396 0.5 366,197 1.0 1978 52 

260.273 4.3 801,669 4.5 1,213,390 4.1 1977 Autres placements i court terme 	 53 
409,572 6.0 1,112,457 4.8 1,833,464 5.1 1978 54 

61,766 1.0 198,690 1.1 305,154 1.0 1977 IntCr8ta courus et dividendes C recevoir 	 55 
69.720 1.0 270,471 1.2 393,073 1.1 1978 56 
35.375 0.6 212,951 1.2 288,757 1.0 1977 Comptes C recevoir 	 57 
40.459 0.6 327,024 1.4 402,612 I.! 1978 58 

1,249 -- 259 -- 3,535 -- 1977 AutresClCmentsd'actif 	 59 
224 - - 386 '' 2,830 - - 1978 60 

8.6 1,485,092 8.3 2,589,998 8.8 1977 Total 	 61 
24,466 45.288 10.9 2,345,215 10.1 3,908.398 10.8 1978 62 

3l62.606 100.0 17,894,511 100.0 29.538,256 100.0 1977 Actif total 	 63 
6.798.842 100.0 23.268.887 100.0 36.203,220 100.0 1978 64 
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Appendix I 
	

Append ice I 

POOLED PENSION TRUST FUNDS 

The data compiled in Text Table IX show the asset 
profile of pooled pension trust funds administered 
and offered to the public by 15 trust companies in 
Canada. 

Generally, pooled pension trust funds are intended 
to provide an opportunity for the smaller pension 
funds to maintain a more varied portfolio of invest-
ments and to have access to experienced management, 
investment counselling and other expertise usually 
available only to larger funds. However, some of the 
larger funds also make use of pooled funds for invest-
ment purposes. 

To more adequately serve the diverse needs of 
numerous small funds a number of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust companies 
offer such diverse pooled funds as Fixed Income 
Fund, Government Bond Fund, Equity or Common 
Stock Fund, Conventional Mortgage Fund, NHA 
Mortgage Fund and American Equity Fund. 

It is interesting to note that half the total invest-
merits in pooled funds are in mortgages. This promi-
nence of pooled mortgage funds may be attributed to 
the recent growth in popularity of mortgages as an 
investment vehicle in general, but also to the ease 
with which this type of indirect investment in mort-
gages may be acquired. 

CAISSES COMMUNES DE PENSIONS EN FIDUCIE 

Les statistiques présentées dans le tableau explicatif IX 
donnent un aperçu de l'actif des caisses communes de pen-
sions en fiducie administrées par 15 sociétés de fiducie au 
Canada et accessibles au public. 

D'une manière générale, les caisses communes de pensions 
en fiducie pei-mettent aux petites caisses de pensions d'entre-
tenir un portefeuille de placements plus diversifié et de con-
sulter, comme seules peuvent Ic faire habituellement les 
grandes caisses, des gestionnaires chevronnés, des conseillers 
en placements et d'autres spécialistes. Toutefois, certaines 
grandes caisses font egalement appel aux caisses communes 
pour leurs placements. 

Pour mieux servir les besoins multiples des nombreuses 
petites caisses, un certain nombre de sociétës de fiducie ont 
créé divers genres de caisses communes. Ainsi, chaque caisse 
de pension peut edifier un programme de placements judi-
cieusement équilibré et adapté a ses propres objectifs et prin-
cipes en matière de pensions. Les caisses communes qu'offrent 
les sociétés dc fiducie sont fort diverses: revenu fixe, obliga-
tions des administrations publiques, capital-actions, hypo-
thêques ordinaires, hypotheques relevant de Ia LNH et actions 
de sociétés américaines. 

11 est intéressant de noter que les hypotheques interviennent 
pour la moitié des placements totaux dans les caisses com-
munes. L'importance des hypothèques est imputable non 
seulement a Ia faveur dont jouissent dernièrement les hypo-
thèques comme moyen général de placement, mais encore it 
la facilité avec laquelle on peut acquérir un placement indirect 
sous forme d'hypothêque. 
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TEXT TABLE IX. Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies. 1977 and 197is 

TABLEAU EXPLICATIF IX. Repartition de l'actifdes caisses communes de pensions en liducie déclarées par les sociétés en fiducie, 1977 Ct 19 71N 

Book value 	 Market value 

Assets aleur coiisptahle 	 Valeur marchande 

E26mentsdactii 	 _._- 	 - _____________ -- 	- - 
1977 	 1978 	 1977 	 1978 

$'OOO 	 $000 	 $000 - - $1 	$'000 	 - 

Bonds - Obligations 

I 

Government of Canada - Gouvernement du Canada 

Provincial governments - Administrations provinciales 

Municipal, school boards, etc. - Administrations munici-
pales, commissions scolaires, etc. 

Other Canadias, - Obligations dautres organisnses cana-
dims 

Non-Canadian -- Obligations dorganismes ét.rangers 

Total 

Stocks - Actions 

Canadian, common Ordinaires. de saddles canadiennes 

Canadian, preferred 	Privitegiecs, de soeidtés canadiennes 

Non-Canadian. common - Ordinaires, dc socidtds étran-
gires 

Non-Canadian. preferred - Privildgiées, de soctétds étran-
geres 

Total 

66,133 3.9 66.320 3.4 66,417 3.9 63,599 32 

36,109 2.1 44,469 2.3 36.790 2.1 42.859 2.2 

4,598 0.2 12,428 0.6 4,649 0,3 12,216 0.6 

174,139 10.2 185,754 9.4 172.350 10.1 178,132 8.9 

- -. 629 -. - 830 - 

280,979 16.4 309,600 15.7 280,206 16.4 297,636 14.9 

322,418 	18.9 306,066 15,5 324.508 19.1 366.740 18.3 

1,849 	0.1 5.401 0.3 1,825 0.1 6.086 0.3 

84,412 	4.9 132,742 6.7 80,687 47 131,429 6.6 

408,679 	23.9 444,209 22.5 407,020 23.9 504,255 25. 

Mortgages - llypothdques 

Insured residential (NHA) .- Assurécs sur l'habitation 
(LNH) 

Conventional - Ordinaires 

Total 

Real estate and tease-backs - Immeubles Ct rCtroloca-
lions 

184,132 10.8 168,208 	8.5 

687,739 40.3 861,517 	43.6 

871,871 51.1 1,029,725 	52.1 

1,202 0.1 1,051 	-- 

182,983 10.7 162,864 8.2 

688,343 40.4 839,837 42.0 

871,326 51.1 1,002,701 50.2 

1,202 0.1 1,051 0.1 

56,083 3,3 48,410 2.4 56,083 3.3 48,410 2,4 

79,493 4.6 132,531 6.7 79,516 4,6 132,528 6.6 

6.309 0.4 8,254 0.4 6,309 0.4 8,254 0.4 

2,991 0.2 3,070 0.2 2,991 0.2 3,070 0.2 

144,876 8.5 192,265 9.7 144,899 8.5 192,262 9.6 

1.707.607 100,0 1.976,850 100.0 1.704,653 1011.0 1,997,905 100.0 

Miscellaneous - Divers 

Cash on hand and in ctiartered banks - Encaisse et dé-
pots dans les banques a charte 

Guaranteed invcvtnsent certificates and other short-term 
investments - Certificats de placements garantis et 
placements é court terme 

Accrued interest and dividends receivable -- Intdrdts 
courus et dividendes a recevoir 

Accounts receivable - Comptes ft recevoir 

Other assets - Autres dldments d'actif 

Total 

Assets - Total - Aclif 

4 
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SEGREGATED FUNDS 

Segregated funds, which allow insurance companies 
to diversify their pension business by offering clients 
a medium for unrestricted investment of pension 
funds in equities, were first introduced in Canada in 
1961 In that year federal insurance laws were amended 
permitting insurance companies to invest pension 
contributions in equities, provided these funds were 
segregated from regular life insurance and annuities 
business. These funds,established under Section 81(5) 
of the Canadian and British Insurance Companies 
Acti are commonly called "Segregated funds". 

The data compiled in the Text Table X show the 
asset profile of segregated funds administered and of-
fered to the public by 33 insurance companies. It is 
cstimated that over 9017o of these assets are held for 
group pension plans. Segregated funds administered 
by insurance companies exclusively for purposes other 
than group pension plans have not been included in 
this tabulation. 

Also authorized under Section 3 7(5) of the Foreign Insur-
ance Companies Act and Section 139(1) of the Canadian 
and British Insurance Companies Act. 

CAISSES SEPAREES 

Les caisses sëparées, qui permettent aux sociétds d'assu-
rance de diversifier leur activité relative aux pensions en of-
frant a leurs clients Ia possihilite de placements non lirnités 
dans des actions, ont été établies au Canada pour Ia premiere 
fois en 1961. Cette année-là, on a modifié les lois fédérales 
sur les sociétés d'assurance en vue d'autoriser ces sociétés a 
investir en capital-actions les contributions versées aux caisses 
de pensions, pourvu que ces caisses soient séparées des opéra-
tions normales d'assurance-vie et de rentes. Ces caisses, eta-
blies en vertu de l'article 8 1(5) de Ia Loi sur les compagnies 
d'assurance canadiennes et britanniques' , sont communément 
appclées "caisses séparées". 

Les statistiques présentées dans le tableau explicatif X 
donnent un aperçu de l'actif des caisses sCparées admmistrées 
par 33 sociétés d'assurance et accessibles au public. On estime 
que plus de 90 % de cet actif est détenu a l'intention des ré-
gimes collectifs de pensions. Les caisses séparées administrées 
par les sociétés d'assurance uniquement a des fins autres que 
les regimes collectifs de pensions ne sont pas prises en compte 
dans le tableau. 

1 Elles sont également autorisécs par l'article 37(5) de Ia Loi sur les 
compagnies d'assurancc 6trangires et par l'article 139(1) de Ia Loi 
sur les compagnies d'assurance canadiennes et britanniqucs. 
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TEXT TABLE X. Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1977 and 1978 

TABLEAU EXPLJCATW X. Repartition de I'actif des caisses séparées, selon les declarations des sociétés d'assur.mce, 
1977 et 1978 

Market value 
Assets 	 Va1PIIT mirehnde 

16ments d'actif 
1977 	 1978 

$'OOO 	17C 	 $'OOO 

Bonds - Obligations: 

Government of Canada - GouverneEnent du Canada 
Provincial governments - Administrations provinciales 
Municipal, school boards, etc. - Administrations municipales,com-

missions scolaires etc. 
Other Canadian - Obligations d'autres organismes canadiens 
Non-Canadian - Obligations d'organismes étrangers 

Total 

Stocks - Actions 

Canadian, common - Ordinaires, de sociéts canadiennes 
Canadian, preferred - Privilégiées, de sociétés canadiennes 
Non-Canadian, common - Ordmaires, de sociétés étrangères 
Non-Canadian, preferred - Privilégiées, de sociétés étrangères 

Total 

151,564 4.3 260,444 6.0 
232,030 6.5 232,168 5.4 

22,843 0.6 31,397 0.7 
672,729 18.9 696,299 16.1 

8,671 0.2 18,190 0.4 

1,087,837 30.5 1,238,498 28.6 

1,098,820 30.9 1,283,453 29.7 
23,803 0.7 27,666 0.6 

186,696 
140 

5.2 217,833 
2,041 

5.() 
0.1 - - 

1,309,459 36.8 1,530,993 35.4 

Mortgages - Hypothèques: 

Insured residential (NHA) - Assur6es sur l'habitation (LNII) 
Conventional - Ordinaires 

Total 

Real estate and lease-backs - Immeubles Ct rétrolocations 

153,690 4.3 160,291 3.7 
678,763 19.1 858,803 19.8 

832,453 23.4 1,019,094 23.5 

9,746 0.3 13,879 0.3 

Miscellaneous - Divers: 

Cash on hand and in chartered banks - Encaisse et dépôts dans 
les banques a charte 

Guaranteed investment certificates and other short-term invest-
ments - Certificats de placements garantis et autres placements a court terme 

Accrued interest and dividends receivable - Intéréts courus et di-
videndes a recevoir 

Accounts receivable - Comptes a recevoir 
Other assets - Autres éléments d'actif 

Total 

Assets - Total - Actif 

71,151 2.0 135,961 3.2 

201,751 5.7 338,590 7.8 

35,462 1.0 44,847 1.0 
11,804 0.3 7,881 0.2 

314 •- 1 -- 

320,482 9.0 527,280 12.2 

3,559,977 IOU.)) 4.3 20.744 100.0 

4 
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