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Symbols 

The following standard symbols are used in Statistics 
Canada publications: 

figures not available. 
• . figures not appropriate or not applicable 
- nil or zero. 
• - amount too small to be expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Ságnes conventionnels 

Les signes conventionnels suivants sont employés uni-
formément dans les publications de Statistique Canada: 

• . nombres indisponibles. 
• . n'ayant pas lieu de figurer. 
- néant ou zero. 
- nombres infimes. 

P nombres provisoires. 

r nombres rectiflés. 

x confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 
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Introduction 
	

Introduction 

This publication provides data on the financial aspects 
of trusteed pension plans for 1982. It is a continuation of 
a series of reports produced since 1957 and presents 
statistics on receipts, disbursements and assets of Cana-
dian trusteed pension plans. These data are based on a 
survey of all trusteed pension funds in Canada. The 
response from the trustees of these funds contacted in 
the survey was excellent and this co-operation is grate-
fully acknowledged. 

Data on the terms and conditions of all employer-
sponsored pension plans, their contribution rates, benefit 
formulae, retirement ages, vesting provisions, eligibility 
conditions, etc. are available from the Statistics Canada 
publication Pension Plans in Canada (Catalogue 74-401, 
Biennial) 

More timely estimates of the book value and income 
and expenditures of trusteed pension funds are published 
in Quarterly Estimates of Trusteed Pension Funds (Cata-
logue 74-001, Quarterly) 

This publication was prepared under the direction of 
Hubert Frenken, Chief, Pensions Section, Labour Di-
vision. For further information on this publication and 
other data on pension plans in Canada, contact the 
Pensions Section, Labour Division, Statistics Canada, 
Ottawa, K1A 0T6, or telephone (613) 995-7165. 

La pèsente publication porte sur los aspects financiers des 
regimes de retraite en fiducie en vigueur en 1982. Elle est Ia suite 
d'une série de bulletins publies depuis 1957 et renferme des 
statistiques sur les encaissements, los décaissements at l'actif 
des regimes de retraite en I iducie au Canada. Ces données sont 
établies a partir des resultats dune enquOte menée aupres do 
toutes los caisses de retraite en fiducie au Canada. Nous 
remorcions sincèrement les fiduciaires do ces caisses qui nous 
oft accordé leur entière collaboration dans le cadre de 
'enquete. 

Des donnèes sur los dispositions do tous les regimes ètablis 
a titro continu par l'employeur, les taux des cotisations en 
vigueur, les méthodes de calcul de Ia rente, l'àge do Ia retraite, 
es dispositions en matière d'acquisition. les conditions d'adhê-
sion, etc., sont contenues dans le bulletin biennal Regimes de 
retraite au Canada (n0  74-40 1 au catalogue) de Statistique 
Canada. 

Pour des estimations plus a jour do Ia valour comptable de 
l'actif détenu par les caisses de retraite en liducie ainsi que des 
revenus et des depenses de ces dernieres, prière de consulter le 
bulletin trimestriel Estimations trimestrielles relatives aux caisses 
de pensions en ficlucie (n0  74-001 au catalogue). 

Ce bulletin a été rédigé sous Ia direction do Hubert Frenken, 
Chef, Section des pensions. Division du travail. Pour plus de 
renseignements sur cette publication et les autres donnèes sur 
los regimes do retraite au Canada. communiquez avec Ia Section 
des pensions. Division du travail. Statistique Canada, Ottawa, 
K1A 0T6, ou telephonez ati numéro (613) 995-7165. 

Scope and Method of Survey 

This survey has been conducted annually since 1957 
by means of a questionnaire mailed to all employers in 
Canada in both the public and private sectors, operating 
trusteed pension plans with invested assets. The survey 
period covered by this publication is the financial year 
ending anywhere from July 1. 1982 to June 30, 1983, 
although the vast majority of plans had a December 31, 
1982 ending. 

For purposes of this publication, a trusteed pension 
fund is one under which contributions are deposited with 
a trustee who is responsible for the receipt, disbursement 
and investment of the funds. The trust is a fiduciary 
relationship in which individuals (at least three), a trust 
company or an incorporated pension fund society hold 
title to the assets of the fund in accordance with a written 
trust agreement for the benefit of the plan members. In 

Champ et méthode d'enquete 

Lenquete a lieu tous los ans depuis 1957. Un questionnaire 
est envoye par Ia paste a tous los employeurs des secteurs 
public et prive au Canada qui offrent un regime do retraite en 
fiducie dont les caitaux sont investis. L'année financière se 
terminant entre le 1 r  juillet 1982 et le 30 juin 1983 a eté retenue 
comme periode d'enquéte, bion que l'annee financière de Ia trés 
grando rnajorité des regimes alt pris fin le 31 dècembre 1982. 

Aux fins do l'étude, on entend par regime do retraite en fiducie, 
un regime en vertu duquel les cotisations versèes a la caisse do 
retraite sont confiees a un fiduclaire charge de los administrer. II 
s'agit d'uno relation fiduciaire en vertu do laquelle un groupe d'au 
moms trois particuliers, une société de fiducie ou une socièté do 
gestion de retraite détiennent, pour le compto des participants a 
un regime, l'actif de Ia caisse, conformémont aux dispositions 
écrites du contrat do fiducie. Dans bien des cas, Ia caisse est 



many cases the individual fund may be split amongst 
different investment managers through contractual ar-
rangements with any number of trust companies, insur-
ance companies or investment counsellors. Specifically 
excluded from this study are those funds that are depos-
ited in total with an insurance company under an insur-
ance company contract. 

Pension funds for employees in the public sector are 
treated no differently in this study than those for private 
sector workers. Included in this report, therefore, are 
funds for employees of the three levels of government, 
school boards, crown corporations and various agen-
cies, where contributions and other income are con-
verted into invested assets, and pension payments and 
other costs are paid out of these funds. In some cases 
provincial statutes limit the investments of these assets 
to government bonds and in two cases the assets are 
held partially or in total in non-marketable securities, i.e., 
bonds issued by the provincial treasurer specifically for 
these funds ($6.4 billion currently). Excluded from this 
study are consolidated revenue arrangements, where 
contributions are consolidated with other revenue items 
of the government and payments are likewise made out 
of such revenue. Consequently, the pension arrange-
ments for the federal public service, the Armed Forces, 
the R.C.M.P. and the public service for two provinces 
(Ontario and Alberta) are excluded. 

Only part of the Quebec based Caisse de depOt et 
placement is included in this study. The greater portion 
of the $16.2 billion in aggregate assets under manage-
ment of the Caisse at the end of 1982 consisted of 
accumulated reserves of the Quebec Pension Plan. Only 
$3.9 billion, that part relating to employer-sponsored 
pension plans, is included here. 

Segregated fund contracts of insurance companies are 
similar to trusteed funding agreements except that the 
assets are held and invested by the insurance company. 
However, these funds are not included in this report 
except for those trusteed funds that hold a portion of their 
assets in segregated funds. The segregated fund hold-
ings of these "split" funds are shown as a separate 
portfolio item, wherever possible. 

For information on the full extent that pension plans 
use segregated funds of insurance companies for funding 
purposes consult the Statistics Canada publication Fi-
nancial Institution - Financial Statistics (Catalogue 61-
006. Quarterly). It is estimated that nearly 95% of the 
$8.3 billion at market value held by insurance companies 
and fraternal benefit societies in such funds at the end of 
1982, were reserves to provide future benefits to pension 
plan members. 

For a detailed description of the funding media permit-
ted under Revenue Canada regulations, consult the 
Revenue Canada, Taxation Information circular 
72-1 3R7.  

répartie parmi plusieurs gestionnaires de placements grace a des 
ententes contractuelles conclues avoc un certain nombre de 
sociétés de fiducie, de sociétés d'assurance ou de conseillers en 
placements. Les caisses qui sont déposees en entier auprès de 
compagnies d'assurance aux termes d'un contrat sont spécifi-
quernent exclues de Ia présente étude. 

Dans Ia présente étude, les caisses de retraite destinées aux 
fonctionnaires sont traitées de la méme façon que celles des 
travailleurs du secteur privé. La publication renferme donc des 
renseignements sur los caisses destinées aux employés des trois 
paliers de gouvernement. des conseils scolaires, des sociétOs de 
Ia Couronne et de divers organismes, oU los contributions et les 
autres revenus sont convertis en placements et les rnontants 
nécessaires au versement des prestations de retraite et aux 
autres dépenses sont puisés a méme Ia caisse. Dans certains 
cas, los lois provinciales obligent les caisses a investir leur actil 
dans des obligations des administrations publiques et, dans deux 
cas, l'actif est détenu en partie ou en totalité dans des valeurs 
non négociables, par exemple dans des obligations émises par 
le trésorier de Ia province précisément a l'intention des caisses 
(ces valeurs s'élévent a I'heure actuelle a $6.4 milliards). Nous 
ne tenons pas compte dans Ia présonte étude des regimes lies 
au fonds de revenu consolidé, oU les contributions sent regrou-
pées avec d'autres sources de revenu des administrations 
publiques et les prestations versées a méme ces revenus. Sont 
donc exclus les regimes de pensions de Ia Fonction publique 
fédérale. des Forces armées. de Ia Gendarmerie royale du 
Canada et de deux provinces (I'Ontario et I'Alberta). 

Une partie seulement de Ia Caisse de depot et de placement 
du Québec est prise en compte dans Ia présente étude. La 
majeure partie de l'actif global de $16.2 milliards détenu par Ia 
Caisse a Ia fin de 1982 se composait de reserves accumulées du 
Régime de rentes du Québec. Nous no tenons compte ici que de 
Ia partie de Ia Caisse qui regroupe los regimes de pensions 
établis a titre continu par l'employeur et dont l'actif n'attoint que 
$3.9 milliards. 

Les contrats de caisse en gestion distincte offerts par les 
sociétés d'assurance ressemblent a ceux des caisses de retraite 
en fiducie sauf que leur actif est détenu et place par une société 
d'assurance. II nest cependant pas question do ces caisses ici, 
exception faite des regimes de retraite en fiducie dont une partie 
de l'actif est placee dans des caisses en gestion distincte. La 
reserve des caisses en gestion distincte dans ces caisses 
"combinées" figure, dans Ia mesure du possible, a un poste de 
porlefeuille distinct. 

Pour savoir dans quelle mesure les prestations des regimes do 
retraite par capitalisation sont garanties par des sociètés d'assu-
rance par le biais de caisses en gestion distincte, prière do 
consulter le bulletin trimestriel Institutions financières - Statisti-
que financière (n0  61-006 au catalogue). On estime quo pres de 
95% des $8.3 milliards (valeur marchande) détenus dans ces 
caisses par des sociétés d'assurance et des sociétés de secours 
mutuel a Ia fin de 1982 étaient mis de cOtè pour to versement de 
prestations do retraite aux participants. 

Pour une description détaillée des modes de capitalisation 
autorisés aux termes des Reglements de l'impOt sur le revenu, 
il suffit de consulter Ia Circulaire d'information n o  72-13137 do 
Revenu Canada, lmpOt. 
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As Text Table A illustrates, in 1982 little more than one 
out of every four employer-sponsored pension plans in 
Canada was funded through a trusteed arrangement. 
However. 72% of the plan members participated in 
trusteed plans. Furthermore, of the $7.6 billion contrib-
uted in 1981 to all private pension plans, 67% was 
deposited into trusteed pension funds, 23% was contrib-
uted under plans funded through government consoli-
dated revenue arrangements and less than 10% was 
deposited with insurance companies under a variety of 
contracts. Generally, trusteed plans tend to be found in 
larger organizations, whereas most small plans tend to 
use insurance companies as the funding agency. 

Text Table B shows the degree to which accumulated 
assets of private pension plans are concentrated in 
trusteed funds. These data, as was indicated earlier, do 
not include plans for government employees which place 
all contributions into the government consolidated rev-
enue funds and do not hold pension funds in the form of 
cash or securities. 

Pension deposits in segregated funds of insurance 
companies are included in total in the assets held by 
Insurance companies in this table. In 1982. $1,364 
million was allocated by trusteed pension fund adminis-
trators to segregated funds as an integral part of their 
total assets. This amount, which is included in the assets 
as a separate portfolio item in the balance of this report, 
is removed from the trusteed total in Text Table B. 

These trusteed assets are the aggregated book values 
of these funds, including some holdings to provide 
deferred pensions for terminated employees. Studies 
have shown, however, that relatively few plan members 
terminating employment before retirement are entitled to, 
or elect to receive a deferred pension from such funds, 
if the option is provided. 

Besides the estimated portion of the segregated funds 
(at market value) applicable to pension plans, the insur-
ance company reserves include the estimated reserves 
held under group annuity and deposit administration 
contracts. At the end of 1982 these reserves were 
estimated to be $10.1 billion. The $568 million Canadian 
Government Annuities reserves excludes paid-up defer-
red annuities to terminated employees. 

Therefore, exclusive of the so-called consolidated 
revenue plans, it was estimated that in 1982 all other 
plans held some $89.1 billion in assets to provide future 
pension benefits to participating employees. With 79.2% 
of this $89.1 billion being held by trusteed funds, the 
trusteed arrangement represents the major repository for 
pension contributions. 

The number of trusteed pension funds tabulated in 
1982 was 3,470, considerably less than the 4,331 pen-
sion plans funded in whole or in part through a trusteed 
fund. Many large firms have separate pension plans for 
various parts of their operations, such as different geo-
graphic units, subsidiary or affiliated companies or differ-
ent classes of employees. In many cases the contri-
butions generated by these separate plans are 

Comme l'illustre le tableau explicatif A, en 1982, Ia capitalisa-
tion dun peu plus d'un régime sur quatre établis a titre continu 
par un employeur au Canada était assures par une caisse en 
fiducie. Cependant. 72% des participants adhéraient a des 
regimes en fiducie. En outre, des $9.4 milliards de cotisations a 
des regimes de retraite prives en 1981. 67% ont Oté versées 
dans des caisses de retraite en fiducie, 23% a des regimes dont 
Ia capitalisation était assurée par le biais du fonds de revenu 
consolidé des administrations publiques et moms de 10% a des 
sociOtés d'assurance aux termes de différents contrats. En 
général, la caisse de retraite de Ia plupart des regimes de petite 
taille est géree par des sociétés d'assurance. alors que celle des 
regimes plus importants est confiée A des caisses en fiducie. 

Le tableau explicatif B indique quelle part de l'actil des regimes 
de retraite privés est détenue dans des caisses do retraite en 
fiducie. Comme nous l'avons precise plus haut, les données ne 
prennent pas en compte les regimes qui s'adressent aux fonc-
tionnaires et en vertu desquels toutes les cotisations sont 
versées au fonds de revenu consolidé des administrations 
publiques et dont Ia caisse do retraite nest pas conservèe sous 
forme d'encaisse ou do titres. 

L'actif des sociètés d'assurance indique dans le tableau 
comprend tous les fonds verses aux caisses en gestion distincte 
qu'elles administrent. En 1982, des gestionnaires de caisses de 
retraite en fiducie ont verse $1,384 millions a des caisses en 
gestion distincte a méme leur actif total; cette somme a été 
soustraite de lactif en fiducie indiqué dans le tableau explicatif B. 
mais elle figure a un poste distinct do I'actif dans le reste du 
bulletin. 

Lactif en fiducie correspond a Ia valeur comptable de ces 
fonds, y compris los sommes mises en reserve pour verser une 
rente différée aux ex-cotisants. Des etudes ont cependant 
dèmontré que trés peu de participants qui quittent leur emploi 
avant Ia retraite ont droit a une rente diffèrée et, s'ils en ont Ia 
possibilité, décident de toucher une pareille rente a l'age normal 
de Ia retraite. 

En plus du montant estimatif dos caisses en gestion distincte 
(valeur marchande) applicable aux regimes do retraite, los 
reserves des sociétés d'assurance comprennent également Ia 
valour estimative dos fonds détenus aux termes de contrats 
collectits de retraite et do contrats do gestion des depots a Ia fin 
do 1982, on estimait ces reserves a $10.1 milliards. Les $568 
millions mis en reserve au titre des rentes sur l'Etat ne compren-
nent pas les rentes differées acquittees a jouissance. 

Par consequent, selon les estimations, tous les regimes, a 
lexclusion dos tonds do revenu consolidé, détenalent un actif 
total do $89.1 milliards en 1982 afin de pouvoir verser dos 
prestations a leur participants. Comme les caisses en fiducie 
dètenaient 79.20/6 de cefle somme, on peut affirmer que les 
caisses do retraite en fiducie sont les principaux depositaires des 
caisses de retraite. 

En 1982, on a dénombré 3,470 caisses de retraite en fiducie, 
soit beaucoup moms que los 4,331 regimes de retraite dont Ia 
capitalisation était assurée, en partie ou en totalité, par des 
caisses en fiducie. Bon nombre de grandes entreprises prévoient 
des regimes do retraite différents selon, par exemple, los regions 
géographiques, lee filiales ou les categories de salaries vises. 
Dans bien des cas, los cotisations a ces regimes distincts sont 
versees dans un fonds consolidé. L'enquete financière menée ne 
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TEXT TABLE A. Plans and Members, by Funding Agency, 1982 

TABLEAU EXPLICATIF A. Regimes at participants, Solon le gestionnaire de caisse de retraite, 1982 

Funding agency 

Gestionnane de cease de retraite 

Plans 

Regimes 

Members 

Participants 

No No 

nbre ne 

Insurance companies 	Societes d'assrjrance 10.623 697 619.609 13.3 

Canadian government annuities - Renles sur '61st 38 03 141 -. 

Trusteed - Ficlucie 4,331 28.4 3,181.365 683 

Combination 01 above - Combinaison des precedents 221 1.5 170.333 3.7 

Government consolidated revenue funds - Fonda de revenu 
consolidé des administrations publiques 19 0.1 686,487 14.7 

Total 15,232 100.0 4.657,935 100.0 

SOurCer Pension Plaits in canao4 i.aEaio9Ij 14-4W 

Sourcer Regimes de pensions au Canact n 74'401 au catalogue 

TEXT TABLE B. Estimated Value of Pension Fund Assets, by Funding Agency, 1970.1982 

TABLEAU EXPUCATIF B. Estimation do lactif des caisses de retraite, solon le gestionnaire de caisse, 19701982 

Funding agency - Gestionnaire de cease de relru:c 

yea, 	 Trusteed 	 Insurance 	 Canadian 

	

cornpanies(1) 	 Goverrtinent 
Annie 	 Annuittes( 1) 	 Total 

Fiducle 	 Sociétés 	 Renlea sum 

	

dassurance(l) 	 l'Etatll) 

5•000.000 

1970 11,059 3,683 631 15,373 

1971 12.461 4,173 624 17.258 

1972 14.050 4.615 622 19.287 

1973 16.025 5,338 617 21.980 

1974 18,084 6,070 608 24,762 

1975 20.962 6.819 604 28,385 

1978 24,879 7.880 601 33.360 

1977 29.270 6.945 596 38.811 

1978 34.894 10,523 591 46,008 

1979 42,419 12.239 585 55,243 

1980 50,753 14,273 582 65,608 

1981 60,487 15,473 r 577 76,537 

1982 70,541 17,987p 568 89,096p 

I) Sourc.: )a)RepOrt of Superintendent of Insurance for Canada and Annual Report, Insurance Branch. Minislry of Consumers. Co-operatives and Financial Institutions, province 01 Ouebei 
(h) Canadian Government Annuities. Actuarial Services, Employment and lrnmigiatiori Canada 

1 	Source (a(Rapporl cia surintendant des assurances du Canada 81 Rapporl arrnuel. Service des assurances. Minislemo den Consommnateurs. Cooperativen et Institutions tinancrerr", 
prorrcis de Quebes L I Rerrts sal I F.ar S€vaces de actuarIal Emplo et Imrrsgratrorr Canada 
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TEXT TABLE C. Summary of Principal Statistics for Trusteed Pension Funds, 1970, 1972-1982 

TABLEAU EXPUCATIF C. Sornmalre des statlatiques principal.s our les caisses de retraite on flducle, 1970, 1972-1982 

1970 1972 1973 1974 1975 1978 

Number Book Number Book P&ar4ter Book Number Book PSjn*)er Book P&sr4ter Book elected Items 
value 01 value of vek,e of value 01 value 01 value of 

OorvtOea 00011105 assets assets assets assets 151641 assets 

Nombre Valour Nombre Valour Nombre Valour Nontxe Valour Nombre Valour Nortiore Valour 
complabee comptable complabte comptable Complable complable 

tie l'actd do lath do laid do l'acld do lath do lath 

5000.000 $000,000 $000000 $000000 $000,000 $000,000 

Trusteed persihoil ItJIdo - Calsas do 
lottie an tO5JC* 

(a) Contrbitory - Régime. contribulils 2.376 8.897 2.326 11.358 2.386 13.049 2.249 14.752 2,179 16.994 2.110 19,942 

(b) Non-contributory - Regimes non 
contnbuthfs 1.483 2.162 1.452 2.692 1.473 3,122 1,431 3.532 1,443 4,216 1.433 5.292 

Total 3.659 11.059 3,778 14,050 3,559 18,111 3,590 18,284 3,622 21,210 3,543 25.234 

Trust arrangements - Genre do fdo, 

(a) Corporate trustee - Societe do Iducie 2.856 3.984 2.857 5,084 2,952 5,928 2,821 5.881 2,776 6,693 2,705 7,669 

(b) frdv,&& trustee - F1jcla1re 
parliculher 912 5,756 813 7.309 789 8,410 136 10.031 736 12.057 731 14.217 

(C) Cortnathon 01 (a) stid (b) - 

Coritinalson do (a) SI do (b) 81 449 80 615 90 674 95 1,266 84 1.242 82 1,967 

(C) Ponsion lund 50010110$ - SoclélGs 
rio casses do rotralte 30 870 28 1.042 28 1.159 28 1,106 26 1,218 25 1,361 

Total 3.858 11.059 3,778 14,050 3,859 16171 3.880 18,284 3,622 21,210 3.543 25.234 

1,771 . 1,919 ... 2,050 2.307 2,416 2.667 

1977 1978 1979 1980 1981 1982 

Number Book Number Book Number Book Number Book Number Book Ntxnber Book 
value of value of value of value of value of value of 

assets assets assets 855015 assets assets 

Nombre Valour Nonibre Valour Nombre Valets Nombre ValOuc Nombre Valour Nombre Valets 
cornptable cOmptdole coITVtable corrçtable Comptable CoflVtablO 
do 'acId do t'actif do 	'acid do lactif do 'acid do lath 

5'OOO.00O $000,000 $000,000 $000,000 $000,000 $000000 

Truoteed pension funds - Caisse do 
rtr$ite an Irdocle: 

(a) Contributory - Regimes oontrlbutlfs 2.020 23,384 1,955 27,820 1.909 33.791 1.868 40,479 1.839 48,225 1,774 56,448 

(b) Non-contributory - Rigimes non 
conti-ibutits 1,383 6.353 1347 7,697 1,336 9,412 1,388 11206 1.698 15.477 1,696 15.477 

Total 3403 29,737 3,302 35.517 3,245 43.203 3.256 51.595 3,364 81,514 3,410 11,925 

Trust a'rangornenhs - Genre do tiducle 

(0) Corporate trustee - Societe do fiducle 2.574 8.771 2.499 10.814 2.525 13,764 2.550 17.082 2.573 20,485 2,578 23,567 

(b( lndoi&ial trustee - Flduclalro 
pwticuOer 728 16.704 712 21.512 658 26.371 654 31.281 742 37,164 848 44.019 

(c) ContatIon of (a) arid (b) - 

Continalson do (a) of tie (b) 77 2,785 71 1.707 47 1,457 38 1401 37 1.649 32 1.804 

(d) Pension fund 5001.1108 - SoOétea 
do caisses do rofraito 24 1,477 20 1,484 17 1,811 14 1,941 12 2.216 12 2.534 

Total 3,403 29,737 3.302 35,517 3,245 43,203 3,256 51,665 3,364 61,514 3.470 71,925 

'.ployees coveled fin thousands) - 

',irlIant$ (en niltters) 2,757 2,624 , 2.964 3.048 3,099 3.115 
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porte pas sur les regimes offerts. mais sur les caisses de retraite 
disponibles. En consequence, ii y a une difference considerable 
entre le nombre d'unités déclarantes et celui des regimes de 
retraite en fiducie en vigueur au Canada. 

Les données publiées sent tirées des questionnaires remplis 
par 82% de l'univers connu des caisses de retraite en fiducie, ce 
qui représente 96% de lactif total. Chaque fois que c'était 
possible, on a établi des chitfres estimatifs pour les non-
répondants a partir de donnêes antérieures connues. Comme, 
dans Ia plupart des cas, il s'agissait de caisses relativement 
petites, les quelques omissions n'auraient eu que peu d'inciden-
ce sur l'actif total des caisses de retraite en fiducie. 

Les repondants devaient declarer a Ia fois Ia valeur comptable 
et Ia valeur marchande de leurs avoirs dans cette enquete. La 
méthode utilisôe pour determiner les valeurs comptable et 
marchande de lactif des fiduciaires est laissée a leur entiére 
discretion. Conceptuellement, les valeurs comptable et marchan-
de peuvent varier dune caisse a une autre. Certains sont d'avis 
que Ia valeur comptable devrait correspondre aux prix d'achat 
des titres de placement. Toutefois, pour des raisons d'ordre 
pratique, de nombreux gestionnaires de caisse rajustent périodi-
quement Ia valeur comptable de leur actif de facon a prendre en 
compte les pertes ou les gains non realises au titre de leurs 
placements. La valeur marchande est parfois encore plus difticile 
a fixer. ldéalement, elle ne devrait étre déterminée qu'apres Ia 
vente des titres de placement. Le gestionnaire de caisse dolt 
donc établir Ia valeur marchande d'un placement en fonction de 
sa valeur actuelle en supposant qu'elIe pourrait étre réalisée. 

Presque tous les répondants a l'enquete de 1982 ont declare 
Ia valeur comptable de l'actif. Lee valeurs marchandes corres-
pondantes ont été déclarees pour prés de 97% des caisses, ce 
qui représente environ 80% de lactif exprime en valeur compta-
ble. Dans le cas des caisses de ce dernier groupe dont l'actif était 
place dans des valeurs négociables, on a estimé les valeurs 
marchandes en supposant que le rapport entre les valeurs 
marchande et comptable était le méme pour les questionnaires 
partiellement remplis et pour les questionnaires entierement 
remplis. Sur les $6.4 milliards détenus dans des obligations non 
négociables des administrations provinciales, on na pas calculé 
Ia valeur marchande mais on l'a remplacé par Ia valeur 
comptable. 

consolidated in one fund. This financial survey is not a 
survey of plans, but a survey of funds. Consequently, 
there is a considerable difference in the number of 
reporting units in this survey and the number of trusteed 
pension plans active in Canada. 

This publication is based on data compiled from 
completed returns from 82% of the known universe of 
trusteed pension funds, accounting for 96% of total 
assets. Where previous data were available, information 
for the non-respondents was estimated. Since virtually all 
non-respondents represented relatively small funds, the 
few omissions would have little effect on total assets held 
by trusteed pension funds. 

Respondents were asked to provide both book and 
market values of their holdings in this survey. The 
method of measurement of the assets at book and 
market values is at the discretion of the trustees. Con-
ceptually, both book and market values may vary from 
one fund to another. It has been argued that the book 
value should be the purchase price of the investments. 
However, for practical reasons, many fund administrators 
adjust the book values periodically to reflect unrealized 
gains or losses in the investments. Market values may be 
even more difficult to determine. Ideally, a market value 
can be determined only after the investment has been 
sold. Therefore, the market value assigned to an invest-
ment by the fund administator is based on the assump-
tion that this current value could be realized. 

Virtually all returns in the 1982 survey showed the 
book value of the assets. The corresponding market 
values were reported for nearly 97% of the funds, cover-
ing approximately 80% of assets at book value. For those 
funds in this latter group invested in marketable securi-
ties, the market values were estimated by assuming that 
the relationship between market and book value was the 
same for the incomplete returns as for the completed 
returns. For the $6.4 billion held in non-marketable 
provincial government bonds, a market value was not 
calculated but the book value was imputed as market. 

Highlights 

The book value of assets increased by $10.4 billion 
over the survey year to $71.9 billion. This increase of 
17% over the assets calculated in 1981 is slightly less 
than the annual increases reported in the previous five 
years (approximately 20%). It is, however, considerably 
greater than the 11% to 12!/6 annual increases recorded 
in the early 1970s. 

The $71.9 billion in assets at book value was held for 
greater than three million members in the employ of the 
plan sponsors as well as for an undetermined number of 
terminated and retired employees. Considering just the 
active plan members, this $71.9 billion represented 
$23,087 in reserves per member, a considerable in-
crease over the $19,847 per member recorded in 1981 

Faits saillants 

La valeur comptable de I'actif détenu par les caisses de 
retraite en fiducie s'est accrue de $10.4 milliards au cours de 
l'année d'enquète, pour atteindre Ia somme de $71.9 milliards. 
Cette augmentation de 17% par rapport a I'actif calculé en 1981 
est quelque peu inférieure aux hausses annuelles enregistrées 
dans les cinq dernières années (autour de 20%). Elle est 
cependant considérablement supérieure aux augmentations 
annuelles de 11% a 12% observées au debut des annèes 70. 

Lactif de $71.9 milliards declare au titre de Ia valeur compta-
ble était détenu dans des caisses pour le compte de plus de trois 
millions de participants a des regimes établis a titre continu par 
I'employeur et dun nombre indetermine de salaries qui ont quitté 
leur emploi ou qui sont a Ia retraite. Si I'on tient compte 
uniquement des participants actifs, cela représente une reserve 
de $23,087 par membre, soit une augmentation considerable par 
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TEXT TABLE D. Summary of Income and Expenditures, Trusteed Pension Funds, 1970, 1974-1982 

TABLEAU EXPUCATIF D. Sommaire du revenu at des depenses, caisses de retraite an fiducie, 1970, 1974.1982 

Income and expenditures 
1970 	1974 	1975 	1976 	1977 	1978 	1979 	1980 	1981 	1982 

Reveflu el dtipecmses 

millions of dollars - rnilkons de dollars 

locome - Revenu 
Employee contributions - Causations des ernployes 396 711 854 1.133 1.198 1.409 1.584 1.774 2.106 2,331 
Employer contributions - Cotisatlons des erriptoyeurs 658 1.417 1,873 2,259 2,722 3.271 3.429 3.758 3.915 4.368 
Total 1454 2128 2.727 3,392 3,920 4,880 5.013 5,532 6,021 6,099 

Investment income - FtevenU us placementS 546 1,164 1,326 1.639 2.044 2,571 3.368 4.246 5,491 6.638 
Realized profit on sale 01 securities - B6néfice 

ritahsè aiim Is sante do litres IS 49 45 59 93 282 796 1.076 764 264 
Miscellaneous - Divers 10 20 12 14 48 38 46 129 62 102 
Total 571 1,233 1,383 1.712 2,185 2,891 4.210 5,451 6.337 7.002 

Income - Total - Revenu 1,625 3,361 4,110 51 104 6,105 7,571 9,223 10,983 12,358 13.701 

Expenditures - Ditpenses: 
Pension payments out of funds - Versemenls 06 

rantes ptiisits dans Ia caisse 377 754 900 1,037 1.195 1.400 1.625 I 884 2.212 2,576 
Cost of pensions pischased - Cout des relIes 

achelees 16 26 29 35 37 44 70 84 99 246 
Casts withdrawals - RetraitS an espoces 110 201 175 248 280 380 333 402 448 494 
Aclosinistration costs - Frais d'80rninistration 12 22 27 32 43 48 62 72 67 109 
Realized loss on sale of securities - Perle subie 

sur Ia vente de litreS 99 99 122 93 117 63 10 25 116 297 
Other expenditures - Autres dépenses 15 68 37 9 13 16 48 28 12 56 

ExperiditUrs. - Total - Dopes... 629 1,170 1.290 1A54 1,685 1,951 2,148 2,495 2.972 3,770 

Figure III 

income and Expenditures of Trusteed Pension Funds, 1970-1 982 

Revenu et dépenses des caisses de retraite en 1 iducle, 1970-1982 
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rapport a Ia somme de $19,847 par participant enregistrée en 
1981 et a celle de $7,321 enregistrèe en 1971. Exprimés en 
dollars de 1971 toutefois, ces $71.9 milliards n'équivalent qua 
$27.4 milliards, ou $8,795 par participant actif. 

and the $7,321 ten years earlier. If measured in 1971 
dollars however, this $71.9 billion converts to just $27.4 
billion or $8,795 per active member. 

The market value of assets, after dropping $2.6 billion 
below the book value in 1981 reached nearly $76 billion 
in 1982, almost $5 billion more than the book value. 
Because of limitations in the calculation of market values, 
as explained in the preceding section, these data should 
be used with considerable caution. Despite these limita-
tions, however, the asset profile presented in Text Table 
E demonstrates the effect of market conditions on trust-
eed pension funds in 1982. The market value - book 
value ratio of aggregate bond holdings registered its 
highest level ever since these data have been collected 
and the equity ratio, which had decreased substantially 
in 1981 increased slightly in 1982. 

Aprés être tombée $2.6 milliards en dessous de Ia valeur 
comptable en 1981. Ia valeur marchande de lactif a atteint près 
do $76 milliards en 1982, soit prés de $5 milliards de plus que 
Ia valeur comptable. Ces donnèes doivent être utilisées avec une 
extreme prudence en raison des limites qui nous étaient impo-
sees dans le catcul des valeurs marchandes, comme nous 
l'avons expliquè précèdemment. En depit de ces limites cepen-
dant, le profil de l'actif que trace le tableau explicatif E montre 
l'effet des conditions du marché sur les regimes de retraite en 
fiducie en 1982. Le ratio valeur marchande-valeur comptable do 
l'actif global détenu sous forme d'obligations a atteint te niveau 
Ie plus élevé depuis que ces donnèes sont recueillies, tandis que 
I'actif détenu sous forme dactions, qui avait considérablement 
diminué en 1981, a tégèrement augmenté en 1982. 

Income and Expenditures 

Most trusteed pension funds in Canada continue to 
have a positive cash flow. In fact, as Figure lii illustrates, 
the net cash flow of all funds in 1982 reached nearly $9.9 
billion. Even though this $9.9 billion was a 5.3% increase 
over the 1981 cash flow, it was considerably less than 
the 10.6% growth rate recorded from 1980 to 1981. This 
decline in the rate of growth is largely due to an increase 
in total expenditures, from $477 million in 1981 to $806 
million in 1982. 

As in previous years, contributions continued to be a 
malor source of income for trusteed pension funds. 
Employees and employers contributed a total of $6,699 
million in 1982, an increase of $678 million over the 
previous year. Nearly two thirds of this total was paid by 
the employers. 

Investment earnings, which have been an important 
source of income for pension funds over the years, 
amounted to $6,636 million during 1982, an increase of 
$1,145 million over the previous year. Bonds, represent-
ing both government and corporate obligations, yielded 
$3,484 million, accounting for over half the total invest-
ment income. Dividends from equity holdings amounted 
to $821 million while interest from mortgages yielded 
$764 million. In addition, interest on bank and trust 
company deposits and on short-term investments pro-
duced some $1,097 million and another $389 million 
came from dividends on investments in pooled funds of 
trust companies, mutual funds and segregated funds of 
insurance companies. 

Profits on sales of securities, which had dropped from 
an all-time high of $1,076 million in 1980, to $784 million 
in 1981. decreased even further to $264 million in 1982. 
This decrease was no doubt due to investors' expecta-
tions of a recovery in the stock market, which reached a 
low point in mid 1982. It must be remembered that this 
$264 million is not the total gains made on liquidation of 
securities, but the agqreqate of the net gains less the 
losses for individual funds dunng 1982. 

Revenus et depenses 

La plupart des caisses de retraite en fiducie au Canada 
continuent d'afficher des rentrèes do fonds. En fait, d'après Ia 
figure III, les rentrées nettes de toutes les caisses ont atteint près 
de $9.9 milliards en 1982. Bien qu'en hausse do 5.3 0/6 par 
rapport a 1981, Ia croissance des rentrées nettes marque un 
ralentissement considerable lorsqu'on Ia compare a celle do 
10.6% do 1981. Cette variation est surtout attribuable a une 
augmentation des dépenses de $806 millions relativement a 
$477 millions en 1981. 

Comme les annèes précédentes, les cotisations ont continue 
d'être une des principales sources de revenu des caisses do 
retraite en fiducie. Salaries et employeurs ont cotisé au total 
$6,699 millions en 1982, soit $678 millions de plus qu'en 1981. 
Prés des deux tiers do cette somme provenalent des 
employeurs. 

Les gains de placement qui. depuis des années, constituent 
une part importante des caisses do retraite, so sont èlevès a 
$6,636 millions en 1982, ce qui représente une hausse do 
$1,145 millions par rapport aux chiffres enregistrés lannée 
précédente. Les obligations de l'administration publique et des 
sociétés ont rapporté $3,484 millions. intervenant pour plus de Ia 
moitié de l'ensemble des revenus de placement. Los dividendes 
verses au titre dactions totalisaient $821 millions et les intèrêts 
hypothécaires, $764 millions. Do plus, les intérêts sur les depots 
dans les banques of les sociOtés de fiducie et los intéréts do 
placements a court terme se sont eleves a environ $1 097 
millions et les dividendes verses au titre des placements dans les 
caisses en gestion commune des sociétès de fiducie, los fonds 
mutuels et les caisses en gestion distincte des sociètés d'assu-
rance, a $389 millions. 

Los profits provenant de Ia vente de titres, qui ètaient passé 
dun sommet do $1,076 millions en 1980 a $784 millions en 
1981, ont a nouveau chute en 1982 s'établissant a $264 millions. 
Cela est sans doute attribuable aux anticipations des investis-
sours d'une reprise du marché boursier qui a atteint un creux au 
milieu de 1982. II est a noter que ces $264 millions ne constituent 
pas le total des gains rèalisés sur Ia liquidation des titres, mais 
le total des gains moms les pertes subies par los diverses caisses 
ayant réalisé des gains nets en 1982. 
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TEXT TABLE E. Book and Market Value of Aaaets of Trusteed Pension Funds, 1970, 1974-1982 

Assels 
Book value - Vafeur corliptabfe 

1970 1974 1975 1976 1977 
No  

5000.000 % $000.000 % $000,000 % $000,000 % $000,000 1k 

1 Investment in pooled pension funds 797 72 1.196 6.5 1.206 5.7 1,461 5.9 1.792 5.8 

2 Mutual and investment funds 55 05 41 0.2 30 01 27 0.1 41 0.1 

3 Investment in segregated funds . .. 200 11 248 1.2 355 1.4 467 1.6 

4 
Bonds 
Government of Canada 471 43 366 20 405 19 620 25 1,138 3.8 

5 Provincial governments 2.967 268 4.550 249 5.310 250 6.380 252 7.664 25.7 
6 Municipal, school boards etc 761 69 797 4.3 876 41 966 38 1.152 3.9 
7 Other Canadian 1.555 14,1 2,813 154 3,539 167 3,887 154 4,342 14,6 
8 Non-Canadian 12 01 II 0.1 18 01 10 -- 11 
9 Total 5,766 52.2 8,537 46.7 10,148 47.8 11,863 46.9 14,307 480 

Stocks 
10 Canadian. common 2.018 182 4.069 22.3 4.504 21.3 5,239 20.8 5,442 18.2 
ii Canadian. preferred 72 07 96 0.5 99 05 79 03 61 0.2 
12 Non-Canadian, conynon 580 53 601 3.3 704 3.3 894 3.5 911 3.1 
13 Non-Canaan, preferred 10 01 7 -- 6 '- 1 -- 13 -- 
14 Total 2,680 24.3 4,773 26.1 5,313 25.1 6,213 24.6 6,417 21.6 

Mortgages. 
15 Insured residential (NHA) 522 4.7 1,072 5.9 1,345 6.3 1,961 7.8 2.191 7.4 
16 Conventional 500 45 864 4.7 1,126 5.3 1,388 5.5 1,807 6.1 
17 Total 1,022 9.2 1,936 10.6 2,471 11.6 3,349 13.3 3,998 13.5 

18 Real estale and lease-backs 48 0.4 53 0.3 96 0.5 14.4 06 200 0.7 

Miscellaneous: 
19 Cash on hand and in chartered banks 136 1.2 302 1.7 391 1.9 398 1 6 526 1.8 
20 Guaranteed investment certiticales 110 1,0 126 0.7 133 0.6 172 07 254 0.9 
21 Other short-term investments 276 2.5 755 41 872 4.1 790 31 1,209 4 I 
22 Accrued interest and dividends reCeivable 90 0.8 169 09 178 08 225 09 305 1.0 
23 Accounts receivable 75 07 194 1.1 123 06 232 0.9 289 1.0 
24 Other assets 2 -' 2 -- 3 " 5 '- 3 
25 Total 691 6.2 1,548 8.5 1,700 8.0 1,822 7.2 2,586 8.8 

26 Total assets 11,059 100.0 18,284 100.0 21,210 100.0 25.234 100.0 29,737 100.0 

Market value - Valeur marcharvic 

1970 1974 1975 1976 1977 

$000,000 	% $000,000 	% $000,000 	% $000,000 	% $000,000 1k 

27 Investment in pooled pension funds 767 7.3 1.051 6.4 1.142 57 1.463 6 0 1,737 58 

Mutual and investment funds 65 0.8 41 0.3 32 02 37 0.1 41 01 

V 29 Investment in segregated funds 168 1.0 233 1. 2 346 1.4 468 1.6 

30 
Bonds 
Government of Canada 407 39 317 1.9 346 18 612 2.5 1,119 3.8 

31 Provincial governments 2.747 260 4.268 26.1 4,984 251 6.223 25.2 7.589 25.7 
32 Municipal, school boards. etc. 641 8.1 671 4.1 739 3.7 873 3.5 1.093 3.7 
33 Other Canadian 1,349 128 2.397 14.7 3.141 15.8 3.752 152 4.270 14.5 
34 Non-Canadian 10 01 8 01 14 01 9 - 10 
35 Total 5,154 48.9 7,661 46.9 9,224 48.5 11,469 46.4 14,081 47.7 

Slocks. 
38 Canadian. common 2.223 210 3,410 20.9 4,278 21.5 5,103 206 5.461 18.5 
37 Canadian. preferred 67 0.6 69 0.4 81 0.4 70 03 59 0.2 
38 Non-Canan, oonvmoi, 541 51 468 2,9 546 33 932 38 692 3.0 
39 NonCarian, preferred 9 0.1 4 -. 4 -. I .. 3 
40 Total 2,840 26.8 3,951 24.2 5,009 25.2 6,106 24.7 6,415 21.7 

Mortgages: 
41 Insured residential (NHA) 512 4.8 1,040 6.4 1,303 6.6 1,944 79 2,196 7.5 
42 Conventional 496 47 838 5.1 1,102 5.5 1,384 58 1,806 6.1 
43 Total 1,008 9.5 1,878 11.5 2,405 12.1 3,328 13.5 4,002 13.6 

44 Real estate and lease-backs 48 0.5 53 0.3 96 0.5 144 08 202 0.7 

Miscellaneous: 
45 Cash on hand and In chartered banks 138 1.3 302 1.8 391 2.0 398 1.6 526 1.8 
46 Guaranteed investment certificates ItO 1.0 128 0.8 133 07 173 0.7 254 0.9 
47 Other short-term investments 278 2.6 756 4.6 872 4.4 790 3.2 1,213 4.1 
48 Accrued interest and dividends receIvable 90 0.8 169 1.0 178 0.9 225 0.9 305 1.0 
49 Accounts receivable 75 07 194 12 123 06 232 09 289 1.0 
50 Otherassets 3 " 2 " 3 '- 5 " 3 
51 Total 692 6.4 1,549 9.4 1,700 8.6 1,823 7.3 2,590 8.8 

52 Total assets 10,574 100.0 16,352 100.0 19.841 100.0 24,718 100.0 29,538 100.0 

Ill Includes $6.4 biSon in non-marketable bonds at book value 
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TABLEAU EXPUCAT1F E. Valour comptablo at marchando do l'acW doe cables do retraite on flducbe, 1970, 1974-1982 

Book vakie - Valour coinptacte 
Elements dec14 

1978 1979 1980 1981 1982 
Nc 

$000,000 % 6000,000 % $000,000 % $000,000 % $000,000 % 

1,883 54 1.926 4.5 2,133 4,1 2,423 39 2,591 3.6 Placements liens lies cusses communes 1 

114 03 277 0.6 394 0.8 508 08 696 1,0 Caisses rnutueltes at lie placement 2 

623 I 8 784 1.8 932 1.8 1.027 1 7 1,384 1.9 Placements dans des cses sopier6es 3 

1.005 51 3.831 8.9 5,510 107 6.433 105 7.942 11.0 
Obbgab- 
Qouvernemenl du Cenade 4 

9.283 26.0 10,651 246 12.423 23.9 13,852 225 16,196 225 AmTwsstratlons prov.ncalse 5 
1,262 36 1.441 3.3 1,578 3.1 1.776 2.9 1,929 2.7 Administrations municales, consmss.ons scolaires, etc 
4,881 137 5,199 12.0 5,867 114 6.499 10.5 7.115 9.9 Obhgatioos d'autres organisrnea canaens 7 

ii .. 14 " 21 .. 38 01 82 01 Ot,hgatuons d'orgenismes Otrangers 8 
17,222 48.4 21,136 49.0 25,399 49.1 28.598 46.5 33,266 46.2 Total 9 

Actions 
5.615 150 8,361 147 8.216 15.9 10.371 169 12,238 17.0 Dicknairea, lie soaótós canac)emes IC 

63 0.2 91 02 263 0.5 397 0.7 537 0.7 Privdeplees. lie societes canac6eme. 11 
1.044 2.9 1,558 16 2,079 40 2,614 4.2 3,126 4.4 Dicanaires, lie societes atrengAres 12 

4 -. 6 2 2 .. I PvivcleOes, lie S00016e etrangeras 13 
8,726 ILO 8.016 18.5 10,560 20.4 13,384 21.8 15.902 22.1 Total 14 

Hipotheee: 
2,591 73 2,917 6.8 3,081 6.0 3,286 5.3 3.575 50 AssurOes si,, I'ti86itation(LNH) 15 
2.206 82 2.442 5.7 2,676 5.2 2,918 4.8 2,901 4.0 Orclna.res IS 
4,797 13.5 5,350 12.5 5,757 11.2 6,204 10.1 6.478/.. 9.0 Total ii 

247 07 410 0.9 561 1.1 815 1.3 1,216 1.7 9ierniIors at tenures 'bait 18 

Divers 
910 26 1.229 2.8 1.910 3.7 2.623 4.3 3.296 4.6 Ence.sse at depots dens les bwiquee a ctwle 19 
385 10 348 0.8 309 0.6 485 0 8 560 08 Certifucals lie placements gerantls 20 

1,831 52 2.793 6.5 2.608 5.0 4,127 6.7 4,883 6.8 Autres placements a court terme 21 
393 11 517 1.2 667 1.3 913 1.5 1.223 1.7 Interels courus at ckvidendes a recavoir 22 
403 1.1 398 0.9 426 0.8 384 0.6 426 06 Comptes a recevoir 23 

3 .. 12 .. 29 0.1 23 .- 4 -- Autres elements dec91 24 
3,905 11.0 5.205 12.2 5,949 11.5 81 556 13.9 10,394 14.5 Total 25 

35.517 1000 43.203 100.0 51,885 100.0 61.514 100.0 71 .925 100,0 Actlt total 26 

Market vlu 	- Valets marchande 
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199 1980 1981 1982 

$000,000 $000,000 	% $000,000 	% $000,000 	% $000,000 	Ia 

1,946 53 2,023 46 2,319 43 2.466 4.2 2,807 37 Placements dana lies caisses conarrunes 27 

128 04 310 0.7 490 0.9 536 0.9 806 1.1 Caissee mutueltes at lie placement 28 

643 1 6 822 t 9 1.022 1.9 1.013 1.8 1.511 2.0 Placements dens des caisses séperöes 29 

Obligations 
1,717 47 3.448 78 4.990 9.2 5.686 9.7 8,426 11,2 Gouvemement & Canada 30 
9,106 25.3 10,046 22.9 11,693 21.1 12.349(1) 21.0 16,263 21.5 Athwnistratuons provinciales 31 
1,175 3.2 1,237 2.8 1.364 2.5 1,358 2.3 1,833 24 Ackninistrations mur4cales, conaressions s4eires, etc 32 
4,650 12.8 4,636 105 5.061 9.4 5.309 9.0 6.959 9.2 Obligations d'autres oigerasmes cenens 33 

ii 14 20 " 37 " 88 01 Obligations d'orgerssmea e6angai's 34 
16,659 48.0 19.381 44.0 23,148 42.8 24,139(1) 42.0 33,589 44.4 Total 35 

Actions: 
6,726 168 8,818 20.1 11,906 222 11,770 207 14,453 19.1 Ordlnairea, lie sociatOs cenadlennes 36 

64 02 109 0.2 309 0.6 393 07 553 0.7 Pruvilégs8es, lie socletOs canadlennes 37 
1.129 3 I 1.705 4.0 2.849 53 2.858 4.8 3.830 51 Ordinaires. lie socrates etrangerea 38 

4 .. 7 .. 2 2 ' I -- Pvivil6gisee. lie societes etrengeres 39 
7,923 21.9 10,719 24.3 15,068 28.1 15,023 25.5 18,837 24.9 Total 40 

2,561 7.1 2,790 6.3 2,802 52 2,902 49 3,444 46 Assurees sur I'habitabocLMl) 41 
2,182 60 2,354 53 2,551 47 2.716 46 2.833 3.7 Ordinarras 42 
4,743 13.1 5,144 11.6 5,353 9.9 5.618 9.5 6.27!, 0.3 Total 43 

253 0.7 413 09 605 11 936 1.6 1,376 1.8 Bienstonds at tenures C bell 44 

Divers 
910 25 1,229 28 1.910 35 2.623 4.4 3.296 44 Encaissa at depOts liens lee bailQuee a chart. 45 
366 10 347 08 309 06 486 08 565 07 Certiticats lie placements gersnbs 46 

1.833 5.1 2.798 63 2.814 48 4,129 7.0 4.906 6.5 Aulres placements a court term. 47 
393 I. I 517 12 667 I 2 913 1.6 1.223 1.6 InterCis coi,nus at clividendes a recevotr 48 
403 11 398 09 426 08 384 0.7 428 06 Coinptes a recevoir 49 

3 .. 12 " 29 01 23 .. 4 Autres klliments dec91 50 
3,908 10.8 5,301 12.0 5,955 11.0 6,558 14.5 10.422 13.8 Total si 

*203 100.0 44,113 100.0 63,958 100.0 58,889 (1) 100.0 75,625 100.0 Act4 total 52 

Ciunctus $6.4 nillierds on ot*getions rion-vendablee seton tat, veleur conuptable 
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On the expenditure side, the major charge to the funds 
was the $2,576 million paid out in the form of pensions 
to retired plan members, an increase of $364 million over 
the previous year. This charge accounted of 68.2% of the 
total expenditures. In addition, nearly $246 million was 
withdrawn from the funds to purchase pensions from 
insurance companies on behalf of retired or terminated 
employees, while almost $21 million was paid out to 
settle death claims. Another significant expenditure of 
trusteed pension funds is the money paid out to plan 
members who terminate their employment and elect to 
take a refund of the contributions in lieu of a deferred 
pension. These cash withdrawals amounted to $353 
million in 1982, down $23 million over the previous year. 
Changes in funding agencies resulted in the transfer of 
$90 million to other funding media while $29 million was 
withdrawn in respect of discontinued plans. Some plans 
provide for administrative costs to be paid from their 
funds and in 1982 these charges amounted to $109 
million, just a fraction of a per cent of the assets held and 
less than 3% of the total expenditures. It appears, 
therefore, that most of the costs incurred in managing 
these funds are paid by the employers themselves and 
only a small portion of the total administration costs are 
charged against the funds. 

Just as the aggregate of net profits on sales of securi-
ties declined in 1982 relative to 1981, the total of the 
losses on such asset liquidations, in the cases of funds 
where losses exceeded gains, increased from $116 
million to $298 million. This $298 million is the highest 
total net losses on sales of securities ever recorded since 
this survey was initiated. 

Les prestations versêes aux participants a Ia retraite, qui 
s'élevaient a $2,576 millions constituaient le principal poste de 
dépense des caisses de retraite en 1982, ce qui représente une 
augmentation de $364 millions par rapport a 1981. Elles repré-
sentaient 68.2% des dépenses totales. En outre, $246 millions 
ont été retires des caisses et atfectés a l'achat, auprés de 
sociétès d'assurance, de rentes au nom de salaries a Ia retraite 
ou en cessation d'emploi; par ailleurs, les garanties décés 
s'ètablissaient a près de $21 millions. Les sommes versèes aux 
participants qui quittent leur emploi et décident dexiger le 
remboursement de leurs cotisations a Ia place dune rente 
différée constituent un autre retrait d'espéces des caisses de 
retraite en fiducie. Ces retraits ont totalisé $353 millions en 1982, 
ce qui représente une baisse de $23 millions par rapport a 
l'année précedente. Les changements d'organismes de finance-
ment ont entrainé des virements de fonds de $90 millions, et 
l'abandon de regimes de retraite a nécessité le versement de $29 
millions. Certains regimes prévoient le réglement des frais 
administratifs a rnéme leur caisse et, en 1982 ces trais s'éle-
vaient a $109 millions, soit moms dun pour cent de l'actifdètenu 
et moms de 3% des dépenses totales. II semble donc que Ia 
majorité des frais engages pour Ia gestion de ces caisses est 
reglee par les employeurs et que seulement une petite partie de 
l'ensemble des frais administratifs est imputée aux caisses. 

Conformément a Ia baisse des profits nets realises sum Ia vente 
de titres entre 1981 et 1982, les pertes nettes subies au titre de 
Ia liquidation d'actifs ont augmenté dans le cas des caisses oU 
les pertes dépassaient les gains, passant de $116 millions a 
$298 millions. II s'agit du montant le plus élevé atteint par cette 
composante depuis le debut de cette enquète. 

Distribution of Assets 

Unlike the previous year, no significant changes were 
observed in the distribution pattern of 1982 trusteed 
pension fund assets. The proportion of assets held in 
bonds in 1982, though still heavily influenced by those 
public sector funds that have a mandatory high percent-
age of bond holdings, declined to 46.2% from the 46.5% 
recorded in 1981. Nearly $16.2 billion was held in 
provincial government bonds and accounted for 48% of 
total bond holdings, while federal bonds of $7.9 billion 
and municipal bonds of $1.9 billion accounted for another 
300/6. Investments in corporate bonds of $7.1 billion 
accounted for 21% of total bond holdings, slightly less 
than the previous year. 

The direct investment of pension funds in equities has 
steadily increased over the years, reaching a record high 
of $15.9 billion at book value by the end of 1982. In 
relative terms, stock holdings increased to 22.1% of total 
assets, a slight increase from the 21.8% recorded in 
1981. 

As in the previous three years, mortgage holdings 
increased in absolute terms but declined in relative 
terms. Mortgage investments increased by $272 million 
during 1982 to $6,476 million while decreasing as a 
percentage of the total assets to just 9%, the lowest 
percentage recorded since 1973. 

Repartition de l'actif 

Contrairernent a I'an dernier en 1982 on n'a pas observe de 
changements importants dans Ia repartition de l'actif détenu par 
les caisses de retraite en fiducie. La proportion de l'actif détenue 
sous forme d'obligations qui est fortement influencée par certai-
nes caisses du secteur public qui doivent en maintenir un taux 
élevé dans leur portefeuille, a trés peu vane passant de 46.5% 
en 1981 a 46.2% en 1982. Les obligations des administrations 
provinciales se sont chiffrées a pres de $16.2 milliards, soit 48% 
de lavoir total sous forme d'obligations. Par ailleurs, les obliga-
tions des administrations fédérale et municipales sélevalent a 
$7.9 milliards et a $1.9 milliard respectivement, et intervenaient 
pour un autre 30%. Quant aux obligations des sociétés ($7.1 
milliards), elles représentaient 21% des obligations détenues, 
soit un peu mains que l'année precedente. 

Les placements en actions des caisses de retraite ont connu 
une augmentation soutenue au fil des ans, pour atteindre un 
sommet sans précédent de $15.9 milliards (valeur comptable) a 
Ia fin de 1982. En chiffres relatifs, les placements en actions sont 
passes a 22.1% de l'actif total, soit une legère hausse par rapport 
a 1981 (21.8%). 

Tout comme dans les trois demnières années, les placements 
hypothécaires ont augmenté en termes absolus et diminué en 
termes relatifs. En 1982, ils se sont accrus de $272 millions pour 
atteindre $6,476 millions, alors que leur part de l'actif total est 
tombèe a 9% seulement, pourcentage le plus bas enregistré 
depuis 1973. 
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Continuing the trend of recent years, fund managers 
retained substantial pension fund monies in cash, guar -
anteed investment certificates and other short-term se-
curities. In 1982, these investments increased both in 
absolute and in relative terms. They amounted to $8,739 
million, an increase of $1504 million over the previous 
year. As a proportion of total assets, cash and short-term 
investments accounted for 12.2% at book value, slightly 
more than the 11.80/6 recorded in 1981. 

As has been the case for many years, a sizeable 
portion of the assets continue to be held in units of 
pooled funds of trust companies, mutual and investment 
funds and segregated funds of insurance companies. In 
1982 these investments at book value amounted to 
$4,671 million or 6.5% of the total assets. To arrive at an 
aggregate figure of investments in bonds, equities or 
mortgages either directly or indirectly through shares in 
these funds, consideration must be given to the asset 
portfolio of these funds. The section at the end of this 
report entitled "Pooled Pension Trust Funds" demon-
strates that 40% of the book value of the assets of pooled 
funds of trust companies is held in mortgages and 24% 
and 19% respectively in stocks and bonds. The pre-
viously mentioned Statistics Canada publication Finan-
cial Institution - Financial Statistics provides a detailed 
investment portfolio of segregated funds of insurance 
companies. Nearly 33% of these funds were invested in 

Poursuivant Ia tendance amorcêe au cours des dernières 
années, les gestionnaires de caisses de retraite ont continue de 
conserver d'importantes sommes sous forme d'encaisse, de 
certiticats de placement garanti et d'autres titres a court terme. 
En 1982, ces placements ont augmente en termes absolus et en 
termes relatits. Ils ont totalisé $8,739 millions, soit $1,504 
millions de plus que I'année précédente. L'encaisse et les 
placements a court terrne ont représenté 12.2% de Ia valeur 
comptable de l'actif total, soit un peu plus que les 11.8% 
enregistré en 1981. 

Comme c'est le cas depuis bon nombre d'annêes, un pour-
centage appreciable de l'actit continue d'être détenu sous forme 
d'unitès dans les caisses en gestion commune de sociétès do 
fiducie, dans los fonds mutuels et de placement ainsi que dans 
les caisses en gestion distincte des sociétés d'assurance. En 
1982, Ia valeur comptable de ces placements s'êlevait a $4,671 
millions, soit 6.5% do l'actif total. Pour connaitre Ia somme 
globale investie directement ou indirectement sous forme d'obli-
gations, d'actions ou d'hypothêques, il faut examiner le porte-
feuille de ces caisses. Selon les chiffres présentés a Ia section 
intitulée"Caisses de retraite en gestion commune" a Ia fin de Ia 
prèsente publication, los placements hypothécaires, les actions 
et les obligations représentent 40 0/6. 24% et 19% respectivement 
do Ia valeur comptable de l'actil détenu dans los caisses en 
gestion commune des sociétés de fiducie. Le bulletin de Statisti-
que Canada Institutions financières Statistiques uinancières 
présente en detail le portefeuille do placement des caisses en 
gestion distincte offertes par les sociètés d'assurance. En 1982, 

Figure IV 

Percentage DIstribution of Assets in Trusteed Pension Funds, 1982 

DistributIon proportionnelle de l'actlf des caisses de retralte an flducle, 1982 

Pooled, mutual and 
segregated funds 
Caisses communes, mutuelles 

M. 

Stoi 
Act ii 

Obligaf ions 
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equities in 1982 and some 18% were mortgages. It must 
be remembered that the $1 .384 million invested by 
trusteed pension fund managers in segregated funds of 
insurance companies is only a fraction of the total 
pension plan deposits in these funds. 

Segregatedfunds, which aHow insurance companies 
to diversityjëLpsip!L ness nnclients a 
mediufor unrestricted investment of pension funds, 
were first introduced in Canada in 1961. In that year 
federal insurance laws were amended permitting insur-
ance companies to invest pension contributions in equi-
ties, provided these funds were segregated from regular 
life insurance and annuities business. These funds per-
mitted under Section 81 (5 of the Canadian and British 
Insurance Companies Act 1  have grown at a very rapid 
rate. Under this authority insurance companies provide 
not only pooled or commingled funds for investment 
purposes, but also complete investment services in 
equities, mortgages, etc., for individual pension plans. 

les placements en actions représentaient prés de 33% de ces 
fonds et les placements hypothecaires, quelque 18%. A noter 
que les $1,384 millions que les gestionnaires de caisses do 

retraite en fiducie ont investi dans les caisses en gestion distincte 
de sociétés d'assurance ne représentent qu'une fraction de 
l'ensemble des depots des regimes de retraite dans ces 
caisses. 

L'apparition au Canada des premieres caisses en gestion 
distincte, qui permettent aux sociètes d'assurance de diversifier 
leurs services en offrant a leurs clients Ia possibilité d'investir 
sans limite leur caisse de retraite, remonte a 1961. Cette 
année-là, I'administration fèdêrale a modifiè ses lois sur les 
sociétés d'assurance af in que ces dernières puissent investir 
sous forme dactions les cotisations versées aux caisses de 
retraite, pourvu que celles-ci soient gérées séparément de 
'assurance-vie et des rentes. Ces caisses, dont Ia creation est 
autorisée aux termes de l'article 81(5) de Ia Loi sur les compa-
gnies dassurance canadiennes et britanniques 1 , se sont trés 
vite repandues. En vertu de cette loi, les sociétés d'assurance 
off rent non seulement des caisses en gestion commune ou mixte 
a des fins de placement, mais également des services de 
placement complets, par exemple des placements en actions et 
des placements hypothécaires, adaptés aux regimes de 
retraite. 

Public and Private Sector Funds 

Trusteed pension funds are not a homogeneous group 
in terms of investment policies, and variations in asset 
portfolios are particularly significant between public and 
private sector funds. For the purpose of this publication, 
public sector funds are those established by the federal, 
provincial and municipal governments, including Crown 
corporations, agencies and educational and health insti-
tutions, to build up and maintain a portfolio of invest-
ments to pay future benefits to participating employees. 

Of the 3,470 trusteed funds tabulated in 1982, only 
271 were in the public sector. While representing just 8% 
of all funds, the public sector funds covered 41% of all 
members and held 520/6 of the total assets. This heavy 
concentration of covered employees and asset holdings 
in the relatively few public sector funds was due to the 
tact that many of the larger funds were in the public 
sector. In fact, of the 119 funds with assets in excess of 
$100 million in 1982, 54 were in the public sector. 

Some large public sector funds are subject to restric-
tive investment policies and are obliged to invest in 
government bonds. In fact, for two funds the assets 
consist in total or partially of non-marketable provincial 
bonds. The asset profile of public sector funds, therefore 
varies sharply from that of private sector funds. To bring 
these differences into sharper focus and to provide some 
insight into the investment patterns of the two sectors, 
the asset distributions in the public and private sectors 
are shown separately in Text Table F and graphically 
illustrated in Figure V. 

Also authorized under Section 37(5) of the Foresgn Insurance 
Companies Act and Section 139(1) of the Canadian and British 
Insurance Conanies Act. 

Caisses des secteurs public et privé 

La politique des caisses de retraite en fiducie en matière de 
placements est loin d'être uniforme; l'écart de portefeuilles est 
particulièrement marqué entre les caisses du secteur public et 
celles du secteur pt-lye. Dans le present bulletin, on entend par 
caisses du secteur public les caisses qui ont été ètablies par les 
administrations fédérale, provinciales et municipales. y compris 
Ies sociétés de Ia Couronne, les organismes ainsi que les 
établissements d'enseignement et de sante, af in de constituer un 
portefeuille de placements qui servira au versement des presta-
tions aux participants. 

Même si le secteur public ne comptait que 271 des 3,470 
caisses de retraite en fiducie en 1981, soit seulement 8% de 
ensemble des caisses, II regroupait nOanmoins 41% du nombre 

total de participants et détenait 52% de I'actif total. La forte 
proportion de participants et de I'actif dans un nombre relative-
ment restreint de caisses du secteur public est attribuable au f alt 
que le secteur public détient les caisses de retraite les plus 
importantes au pays. En fait, 54 des 119 caisses dont l'actif 
dépassait $100 millions en 1982 appartenaient au secteur 
public. 

Certaines grandes caisses du secteur public font l'objet de 
politiques restrictives en niatière de placements et sont tenues 
d'acheter des obligations des administrations publiques. En fait, 
lactif de deux d'entre eues se compose en totalité ou en pat-tie 
d'obligations provinciales non négociables. Le profil de l'actif des 
caisses du secteur public est donc trés different de celui des 
caisses du secteur privé. Le tableau explicatit F, qui présente Ia 
repartition de l'actif dans les secteurs public et privé, et Ia figure 
V. qui en est Ia representation graphique, font ressortir davanta-
ge ces differences et donnent un aperçu des modes de place-
ment dans les deux secteurs. 

Egalement autorisée aux termes de i'article 37(5) de Ia Loi sur les compagnies 
dassurance ètrangéres at de I'article 139(1) de Ia Loi sur lea compagnies 
dassurance canadiennes et bntanniques 
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TEXT TABLE F. Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors (Book Value) 
1970, 1972.1982 

TABLEAU EXPUCATIF F. Rèprtltlort de l'.ctfl des caisses de retralte on tlducle dans lee secteurs public it privé 
(vsleur compteble) 1970, 1972-1982 

Bonds 

Otiàgations 

ScIis 

Actions 

Mortgages 

Hypothéques 

Real estate 
Ieeae-bac*s and 
ftecelianeous 

ens-icncle 01 
tentees 8 b& 

at avers 

Pooled 
hjnda1) 

Caisses 
cms,es1) 

MuluSI and 
mveslnlent 

kds 

Caisses mutue0e 
at do d8ptacemenl 

Total 

8000.000 % $000,000 % $000,000 % $000,000 % $000,000 % $000,000 % 5000.000 11. 

Public ssctor(2) - 
Sectsur publlc(2); 

1970 3.330 682 588 12.0 517 106 315 65 98 20 33 07 4.881 100.0 

1972 4,217 661 966 152 645 101 384 60 138 22 28 0.4 6,378 100.0 

1973 4,829 646 1,163 15.5 737 99 514 7.1 145 1.9 27 0.4 7.475 100.0 

1974 5,454 63.6 1,318 15.4 918 107 678 7.9 188 2.2 16 0.2 8.572 1000 

1915 6,465 64.3 1.470 146 1.073 107 830 83 207 21 3 -- 10,048 100.0 

1976 7,728 632 1.824 14.9 1,439 118 978 80 251 21 3 -- 12.223 100,0 

1977 9.405 639 2.022 13.7 1,692 115 1.290 87 306 21 14 0.1 14,729 100.0 

1978 11,503 644 2,148 120 2,046 115 1,741 98 351 20 58 0.3 17.853 100.0 

1979 13,124 634 2,743 126 2379 11.0 2,390 ItO 358 16 83 0.4 21.677 1000 

1980 16,292 62.6 3,991 15.3 2,634 101 2,596 tOO 355 14 144 0.6 26,012 100.0 

1981 18.341 588 5.053 162 2,825 91 4.410 14.1 411 13 144 0.5 31,184 100.0 

1982 21.334 577 6.095 164 3,074 82 5,850 157 522 1 3 277 07 37,152 100.0 

Private sector( 3), - 
Sclsur pdv(3) 

970 2.436 39 4 2.092 33.9 505 8.2 424 69 699 11.3 22 0.3 6.178 1000 

972 2,766 361 2.935 381 651 85 454 59 839 109 27 0.3 7.672 100.0 

1973 2.875 331 3.258 375 814 94 863 78 1.064 122 22 0.2 8,696 100.0 

1974 3.082 317 3,455 35.6 1,018 10.5 924 95 1,206 124 25 0.3 9.712 100.0 

1975 3,682 33.0 3843 34.4 1,397 125 986 8.7 1.247 112 21 0.2 11.162 100.0 

976 4,135 318 4,389 317 1,910 141 988 76 1,565 120 24 02 13,011 100.0 

1917 4,902 327 4,395 29.3 2,306 15.4 1,496 9.9 1,882 125 27 0.2 15,008 100.0 

1978 5.719 324 4,578 259 751 15.6 2,405 1316 2.155 122 56 0.3 17,664 1000 

1979 7,412 34.4 5,273 24.5 2,980 13.9 3.314 15.4 2,353 109 194 0.9 21,526 100.0 

1980 9107 354 6.569 256 3,122 112 3,914 15.3 2.711 105 250 10 25.673 1000 

1981 10,257 338 8,331 275 3,379 11.1 4,960 16.4 3.039 100 364 12 30.330 1000 

1982 11.932 343 9,807 28.2 3,402 9.8 5,760 18.6 3.454 99 418 1 2 34,773 1000 

Both sectors - Lea 
dsus ssctsurs: 

1970 5.788 522 2,680 24.3 1,022 9.2 730 6.6 797 7 2 55 0.5 11.059 1000 

1972 6.983 497 3.901 27.8 1,296 9.2 838 6.0 977 69 55 04 14,050 1000 

1973 7.704 476 4,421 27.4 1,551 9.6 1,237 7.8 1.209 75 49 03 16,171 1000 

1914 8,536 467 4773 26.1 1,936 10.8 1,602 8.8 1,396 76 41 02 18.284 1000 

1975 10,147 478 5.313 25.0 2,470 11.8 1,796 8.5 1.454 89 30 02 21.210 1000 

1978 11,863 469 6,213 246 3.349 13.3 1,966 78 1,818 73 27 0.1 25,234 100.0 

1977 14.307 48.0 6,417 21.5 3,998 13.5 2.786 95 2.188 74 41 01 29.737 1000 

1978 17.222 484 6.726 18.9 4,797 13.5 4.152 117 2,506 72 114 03 35,517 1000 

1979 21.136 490 8,016 18.5 5.359 12.5 5,704 131 2.711 63 277 0.6 43,203 100.0 

1980 25,399 49.1 10,560 20.4 5.756 11.2 6,510 12.6 3,066 59 394 08 51,685 1000 

1961 28,508 46.5 13,364 21.8 6,204 10.1 9.370 152 3.450 56 506 08 61,514 100.0 

1982 33,266 463 15,902 22.1 6,478 90 11,610 16.2 3,976 54 695 10 71,925 1000 

(1) Includes segregated tueda. 
(I) Comprend lea cwnaes s8çtw8es. 
(2) InCludes the lollowing types of organizations filunic ipalilmand municipal enterprises, provincial Crown corporations and goverranent agencies. federal Crown, corporations NO 

governinenl .guncles, educational InstItutions and organizatIons, and health instItutions and organizations. 
(2) Coniprend lee genres d'organlsmes suivants municipalittis at entreprises municipalea, socitittis ItidOralee of provincialos do Is Couronno, oigemsrnee ttid&sux at pcOvinClaux. 

ilitablissairrientiti CI orgwtlsmee d'ensetgnernont. at Otal*ssernents 01 organismes do Sante. 
Includes the lollowing types of organizations religious and charitable, trade and employee associations, cooperatives, incorporated and unincorporated business and Others 

LI, 	Cc,rnprirnd 10, )orrroc 1 orqaflisn',os SiIIvRPIS Organismes reliqioux el de bienfaisance assoc rations syncticales coopecaIrvr,s 501,0105 ,or,stitt,nos OntreprISesind,v,drirrIIr's 0? .flutrn", 
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Figure V 

Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors, 1970-1 982 

Repartition de l'actif des caisses de retralte en fiducle dana les secteurs public et prive, 1970-1982 

(Book value - Valeur comptable) 
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TEXT TABLE G. income and Expenditures of Trusteed Pension Funds in Public and Private Sectors, 1981 and 1982 

TABLEAU EXPLICATIF G. Revenu at dOpenses dana les secteurs public at privé, 1981 at 1982 

ocome and expenctitures 	 Public sector 	Sectaur public 	 Private sector - Secteur prixti 

Aeverlu at dtipanees 
1981 	 1982 	 1981 	 1982 

$000 	 % I 	$000 	 % 	$000 	 % 	$000 	 1k 

kicome - Rsv,nu 

EnVloyee contributions - Cotisalions des enitoyls 1,611.926 243 1.779.275 23.4 493.836 86 551.787 90 

Entployer contributions - Codsallons des errk1yeIss 1.913.832 289 2.273.896 300 2.001.252 349 2.094.144 343 

Total 3,525.758 53.2 4,053,171 53.4 2,495.068 43.5 2.645.931 43.3 

kivsatment kicome - Revenu do placementz 

thereat from - kittiI6Ia ohs 

Bonds - Odsnsboiw 1,745.006 263 2.210.986 290 1,056,139 184 1.272,623 208 

Bank or trust conteny deposits- Depots dens lea benques ou 
societO do haJC* 120.152 I 8 156.698 21 94,010 16 87,481 1 5 

Mohlgagea 	Hypottleqes 299.518 45 335.110 44 363.954 67 428.393 7.0 

Short-temi investments - Placements 8 ccitt tetme 221.873 3.4 301,070 40 438.500 76 552.122 9.0 

Dividends from - Dividendee as' 

Canadian conwnon stodis - Actions ordinairea. do locidles 
canadielvies 235,890 36 255.346 34 372.789 65 393.032 64 

Canadian preferred stocks - Actions pflviltiglOes. do 90d8tds 
conadionnes 9.309 0.1 18,102 02 16,555 03 25.191 0.4 

Foresge coinston and preferred stocks - Actions ordineires 01 
privile8es. do socldles 6trangeres 39,137 06 53.135 0.7 66.497 1 2 75.949 12 

Anal estate 	Siensionds 29.973 0.5 34,256 0.5 33,158 0.6 47,294 0.8 

Pooled mutual and sepregaled funds - Cslsses commutes, 
rnutuelles 01 stipardes 45.421 07 51.364 0.8 263.198 4.9 331.135 5.4 

)Iher - AttIres - - - - 162 -- 20$ 

Total 2.746.279 41.5 3,422,067 45.1 2,744,982 47.8 3,213.628 52.6 

Reshzed profit on sale of securities - Bitndfice rdalisd our to 
vente do lItres 314,845 48 68,599 09 468,661 82 194,919 3.2 

Other receipts - Autres revenus 36.172 05 48.210 06 28.000 05 54.292 0.9 

101st 3,097,296 46.8 3,538,876 46.6 3,239,643 56.5 3.462,839 56.1 

Income - Total - Rsvsnu 6.623.054 100.0 7,592,047 100.0 5.734,731 100.0 6,108,770 100.0 

Expendltur.s - Depensea 

Pension payments out of fund mcludsng kinip sum settlements - 
Pensions versées sur Is caisse, y coirçris feglemeflIS on Line 
saute somme 1,139,496 762 1.313,095 18.8 1,072,159 12.6 1,283.063 61.1 

Cost of pensions purchased - CoOt des renlea achetdes 19.181 13 11.404 07 60.261 54 234.280 11.3 

Cash w,ttawals on - RehrOlts an eepecea 

Death - Decks 5,765 04 5,906 0.3 13,587 0.9 14,773 0.7 

Separation - Cessation d'erngloi 235.501 157 205.841 12.0 140.915 95 147.063 7.1 

DiscontInuatIon of plan - Aboltion do Is casse 508 -- 193 -- 15.708 1.1 28.860 1.4 

Change of ft,lding agency - Changement do gestlonnare do caisse 7.160 05 52,334 31 27.481 19 38,853 11 

Total 248,934 16.6 264.274 15.4 197.697 13.4 299,309 11.1 

Adinnlstlation coats - Fries d'Titrsstration 31,438 21 38.532 23 55,166 11 70.272 3.4 

Reakzed loss on sale of securities - Perle eucle our Is verb 
do litres 49,679 3.3 83,837 37 66,134 45 233,879 It 3 

Other expenditures - Autres denses 6.988 05 18.898 I 	I 4,914 04 31,578 I 8 

Expenditures - Total - Ditp.ns.s 1.495,716 100.0 1.709.840 100.0 1.476.331 100.0 2.068.441 100.0 
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As may be seen from both Text Table F and Figure V, 
fixed income securities, consisting mainly of federal and 
provincial obligations, accounted for 57.7% of the total 
assets held by trusteed funds in the public sector in 1982, 
versus only 34.3% in the private sector. Inversely, the 
proportion of the public sector assets invested in stocks 
was considerably lower than the percentage of private 
sector assets held in stocks, varying from 16.4% in the 
public sector to 28.2% in the private sector. This differ-
ence in investment policy was evident to a lesser degree 
in the area of investments in mortgages, where the public 
sector holdings represented 8.2% of total assets com-
pared with 9.8% in the private sector. 

Investment in pooled funds of trust companies, mutual 
and investment funds and segregated funds of insurance 
companies remained very small in the public sector at 
just 2.0%, but represented 11.1% of the private sector 
assets. 

The major characteristic differentiating the public and 
private sector asset protfolios then, was the relatively 
high proportion of bonds that continued to be held by 
public sector funds. Moreover, a closer examination of 
these bonds reveals that in the public sector a much 
greater proportion was held in government bonds than is 
the case in the private sector. Of the $21 .3 billion 
invested in bonds in 1982 in the public sector, 86% was 
held in bonds guaranteed by the three levels of govern-
ment while only 14% was held in bonds of Canadian and 
foreign corporations. On the other hand, in the private 
sector, just over 65% of the $1 1 .9 billion held in bonds 
was invested in those of the three levels of government 
and nearly 35% in those of corporations. 

Federal Crown corporation funds, though included in 
the public sector for the purposes of this study, have, as 
a whole, considerably different asset profiles from other 
public sector funds. In fact, federal Crown corporations 
follow investment policies more in line with private 
industry funds. In 1982, of the $5.7 billion held by the 
pension funds of the 15 federal Crown corporations and 
agencies, 35% was invested in equities, 32% in bonds 
and 13% in mortgages. 

Consequently, removing the federal Crown corpora-
tions from the public sector shows up even more the 
restrictive investment policies to which many public 
sector funds are subject. Of the $31.4 billion held by the 
remaining public sector funds in 1982, 62% was invested 
in bonds, 13% in equities and 7% in mortgages. 

Although there were only 271 public sector funds, they 
covered 55% of the aggregate income and 45% of 
expenditures, as is illustrated by Text Table G. The 
relatively low persentage of the total expenditures that 
were in the public sector can be attributed to the substan-
tial increase of 40% in private sector expenditures from 
1981 to 1982. This increase is largely due to large gains 
in the purchase of annuities from insurance companies 
and in losses on sales of securities. Of the $6.7 billion 
contributed in total to trusteed pension funds in 1982, 
$4.1 billion or 61% was deposited in funds for public 
sector employees. Unlike the private sector, where only 

Comme l'indiquent le tableau explicatif F et Ia figure V les 
valeurs a revenus fixes, composees essentiellement d'obliga-
tions fédérales et provinciales, ont représenté 57.7% de l'actif 
total détenu par Ies caisses en fiducie dans le secteur public en 
1982, contre seulement 34.3% dans le cas du secteur privé. 
Inversement, Ia proportion de l'actif du secteur public détenu 
sous forme d'actions (16.4%) était de loin inférieure a celle du 
secteur privé (28.2%). Cette difference de politique entre lee 
deux secteurs était un peu moms évidente dans le domaine des 
placements hypothécaires, ou le secteur public détenait 8.2% de 
son actif total et le secteur privé, 9.8%. 

Les placements dans los caissos en gestion commune des 
sociétés de fiducie, les fonds de placement, les fonds mutuels et 
les caisses en gestion distincte des sociétés dassurance sont 
restés négligeables dans Ie secteur public (a peine 2.0%), mais 
ils représentaient 11.1% de I'actif des caisses du secteur privé. 

Ainsi, Ia principale caractéristique qui distingue les portefeuil-
les du secteur public de ceux du secteur privé est le pourcentage 
relativement élové d'obligations que les caisses du secteur 
public détiennent. De plus, une étude plus approfondie révéle 
une proportion beaucoup plus forte d'obligations de l'administra-
tion publique dans le secteur public que dans le secteur privé. 
Des $21.3 milliards détenus sous forme dobligations dans Ie 
secteur public en 1982, 86% étaient des obligations garanties par 
les trois paliers de gouvernement et seulement 14%, des obliga-
tions de sociètés canadiennes et étrangères. Par ailleurs, dans 
le secteur privé, les obligations garanties par les trois paliers de 
gouvernement représentaient juste plus de 65% des $11 .9 
milliards détenus sous forme d'obligations et celles des sociétés, 
prés de 35%. 

Bien quelles soient comprises dans le secteur public aux fins 
do I'étude, les caisses des sociétés fédérales de Ia Couronne 
affichent dans l'ensemble un profil trés different de celui des 
autres caisses du secteur public au chapitre do lactif. En fait, leur 
politique de placement se rapproche davantage de celle des 
caisses du secteur privé. En 1982, des $5.7 milliards détenus 
dans les caisses de retraite des 15 sociétés do Ia Couronne et 
organismes fédéraux, 35% étaient places sous forme d'actions, 
32% sous forme d'obligations et 13% sous forme 
d'hypothèques. 

Ainsi, Ia suppression des soclétés fédérales de Ia Couronne du 
secteur public nous fait voir encore plus clairement les politiques 
de placement restrictives dont font I'objet bon nombre de caisses 
de retraite du secteur public. Des $31.4 milliards détenus par los 
autres caisses du secteur public en 1982, 62% ont été places 
sous forme d'obligations, 13% sous forme dactions et 7% sous 
forme d'hypothèques. 

Méme s le secteur public ne comptait que 271 caisses, II 
représentait néanmoins 55% du revenu global et 45% des 
dépenses, comme l'illustre d'ailleurs le tableau explicatif G. La 
faible proportion des dépenses du secteur public dans le total est 
une consequence de Ia forte augmentation de 40% des dépen-
ses dans le secteur privé relativement a 1981. Cette augmenta-
tion, provient surtout de Ia hausse des rentes achetèes des 
compagnies d'assurance et des pertes exceptionellement éle-
vées subies sur Ia vente de titres. Des $6.7 milliards cotisés aux 
caisses de retraite en fiducie en 1982, $4.1 milliards (61%) ont 
été verses daris des caisses a l'intention des fonctionnaires. 
Contrairement au secteur privé oCi los cotisations des salaries 
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21% of the $2.6 billion contributed consisted of employee 
contributions, in the public sector, nearly 44% was 
contributed by the members themselves. The major 
reason for this greater proportion of employee contri-
butions in the public sector is the fact that few public 
sector plans are non-contributory. 

représentalent seulement 21% dos $2.6 milliards verses a ce 
titre, les cotisations des salaries du secteur public intervenalent 
pour pres do 44%. Le pourcentage de cotisations plus élevé 
enregistré chez les fonctionnaires est dci au fait que seulement 
quelques regimes publics sont finances exclusivement par 
I'employeur. 

Caisses de retraite selon leur taille 

II est possible de determiner Ia taille des caisses de retraite en 
fiducie a partir du nombre de participants et du volume de lactif. 
Le tableau explicatif H trace le prof ii des revenus, des depenses 
et de lactif de toutes les caisses de retraite en fiducie selon le 
nombre de membres (groupes de taille), et les tableaux 10 113 
présentent ces donnees par groupe de taille de l'actif. 

Après avoir constamment diminuè au cours des années 70, le 
nombre de caisses de retraite a constamment augmente dopuis 
1980. En 1982, on en dénombrait 3,470. soit 106 do plus qu'en 
1981. Tout comme en 1981, cette hausse provient en majeure 
partie des caisses comptant moms de cinq participants. Cet 
accroissement est sans doute attribuable a Ia levee partielle, ces 
dernières années, des restrictions imposèes par Revenu Canada 
a l'égard des regimes caisses a l'intention des actionnaires 
principaux. En fait, depuis cette modification, les caisses comp-
tant moms do cinq participants sont passes de 456 en 1979 a 
respectivement 551 en 1980. 608 en 1981 et 721 en 1982. Ce 
sous-groupe qui ne representait quo 14% do l'ensemble des 
caisses en 1979 correspondait a prés do 21% en 1982. 

A l'autre extrémité de Ia gamme, le nombre do caisses 
comptant 1000 participants ou plus a diminué entre 1981 et 
1982, passant do 416 a 400. MOme Si ces 400 caisses ne 
représentaient que 11.5% de I'ensemble des caisses, elles 
regroupalent plus de 88% du nombre total do participants, 90% 
du revenu total, 87% des dbpenses totales et 890/6 de Ia valour 
comptable de l'actif. 

En 1982, on dénombrait 119 caisses dont I'actit dépassait 
$100 millions, dont 14 oci it était supérieur a $1 milliard. Ces 119 
caisses représentaient 62% des participants. 720% des dépenses, 
76% du revenu et 75% do Ia valeur comptable do l'actif. Par 
ailleurs, les 1,928 caissos dont I'actif etait inférleur a $1 million 
représentaient 56% des caisses observèes, mais environ 2 1/6 des 
participants ot des dépenses, et 1% du revenu et do l'actif. 

Comme le montre le tableau 12, los petites caisses ant 
tendance a placer un pourcontage plus élevé do leur actif dans 
les caisses en gestion commune des sociétés de fiducie. Los 
caisses dent l'actif était inférieur a $1 million en ont place 54% 
dans des caisses on gestion commune, tandis que cellos dent 
l'actif se situait entre $1 million et $5 millions l'ont tait a raison 
do 40%. Par opposition, los caisses qui détenalent plus de $5 
millions ont place un peu plus de 2% do leur actif dans des 
caisses en gestion commune. Quant aux caisses plus importan-
tes, elles avaient tendance a investir davantage sous forme 
d'obligations; en effet, los proportions enregistrées a ce titre 
varialent de pres do 40% do lactif total dans le cas dos caisses 
detenant do $5 a $25 millions a pès de 49% dans celui dos 
caisses détenant plus do $100 millions. En comparaison dos 
petites caisses, los grandes ont egalemont place un pourcentage 
plus èlevé do leur actif sous torme d'actions et d'hypotheques. 

Pension Funds by Size 

Trusteed pension funds may be measured in terms of 
the number of participants covered or the volume of 
assets held. Text Table H provides a profile of the 
income, expenditures and assets of all trusteed pension 
funds by membership size group while Tables 10 to 13 
provide this information by asset size group. 

After continously declining during the 1970's, the 
number of pension funds has been increasing gradually 
since 1980. In 1982 they numbered 3.470, an increase of 
106 from 1981. As in 1981, this increase was largely 
amongst funds for less than five members. This growth, 
no doubt, reflects the partial lifting of restrictions on plans 
for significant shareholders by Revenue Canada in recent 
years. In fact, since this change in regulations, the 
number of funds for less than five members increased 
from 456 in 197910551 in 1980, 608 in 1981 and 721 in 
1982. This group of funds, which represented only 14% 
of all funds in 1979, corresponded to nearly 21% of the 
1982 funds. 

At the opposite end of the spectrum, the funds cover-
ing 1.000 or more employees decreased from 416 in 
1981 to 400 in 1982. While these 400 funds accounted 
for only 11.5% of the total number of funds, they covered 
more than 88% of all members, 901* of total income, 
87% of all expenditures and 89 0/6 of the assets at book 
value. 

In 1982 there were 119 funds with assets of over $100 
million including 14 of over $1 billion. These 119 funds 
accounted for 62% of the members, 72 0/6 of the expendi-
tures, 76% of the income and 75% of the assets of book 
value. On the other hand, the funds with assets of less 
than $1 million, though 1.928 in number and representing 
56% of all funds surveyed, accounted for just 2% of the 
members and the expenditures and 1% of the income 
and the assets. 

As may be seen in Table 12, the smaller funds tended 
to invest a high proportion of their assets in the pooled 
investment funds of trust companies. Funds of less than 
$1 million held 54% of their assets in pooled funds, while 
funds in the $1 million to $5 million size group held 40% 
in such investments. In sharp contrast, funds with assets 
of over $5 million had little more than 2% invested in 
pooled funds. The larger funds tended to invest heavily 
in bonds, ranging from nearly 40% of total assets for the 
$5 million to $25 million size group to nearly 49% for 
funds with assets of over $100 million. The larger funds 
also invested a higher proportion of assets in equities and 
moriqages than did the smaller funds 
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TEXT TABLE H. Number, Income, Expenditures and Assets of Trusteed Pension Funds by Membership Size Group, 
1970, 1972-1982 

I MembersNp size group 	1 	1970 	 1972 	 1973 	 1974 	 1975 	 1976 

Number of pension funds - Nombe do caisses do rettte 

No 	% 	W. 	 % I 	No 	% I 	No 	% I 	No. 	% 	No. 

ntve 	 nbre 	 nbre 	 nbre 	 dore 	 ne 

Under 50. 

1 Under 5 1473 38.2 1.185 31.4 1.111 28.8 903 24.5 811 22.4 725 20.5 
2 5- 9 310 8.0 315 83 315 82 309 8.4 287 7.9 267 7.5 
3 10-49 698 18.1 753 191 837 217 840 22.8 854 23.6 888 244 

4 Sub-total 2,481 64.3 2,253 59.6 2,263 58.7 2.052 55.7 1,952 52.8 1,858 52.4 

5 50- 99 320 8.3 384 102 377 9.8 371 10.1 381 10.5 389 11.0 
8 100-199 326 8.4 328 8.7 363 9.4 357 9.7 348 96 348 98 
7 200-499 330 8.5 373 99 384 10.0 409 111 413 11.7 413 11.7 
8 500-999 145 3.8 172 4.5 173 4.5 176 48 176 4.8 182 5.1 
9 1,000 and over 257 6.7 268 7.1 299 7,6 315 8.6 339 9.4 353 10.0 

10 Total 3,859 100.0 3.778 100.0 3,859 100.0 3,680 100.0 3,622 100.0 3,543 100.0 

Income - Revonu 

$'oOo 5'OOO % $'OOO % $ .f)03 16 $000 % $000 16 

Under 50 

ii Under 5 12,778 0.8 13,813 0.6 11,821 04 11,260 0.3 10,808 03 11,109 02 
12 5- 9 3,500 0.2 3.500 01 4,275 0.2 5.072 0.2 5.207 01 5.300 01 
13 10-49 19,395 1.2 28.043 1 2 31,687 11 33.623 1 0 38.352 0.9 45,218 09 

14 Sub-total 38,673 2.2 45,356 1.9 47,783 1,7 49955 1.5 54,367 1.3 61,627 1.2 

15 50- 99 19,828 1.2 28,859 1.2 32,979 1 2 39.874 1.2 40.166 1.0 46.987 0.9 
16 100-199 34,558 2.1 47,839 21 58,576 21 61,009 1.8 69,776 1.7 86.933 I 7 
17 200-499 82.363 5.1 123.520 5.3 130.351 47 151,334 45 199,482 4.8 214.648 4 2 
18 500-999 85.589 5.3 131,570 5.6 145,261 5.2 158.888 4.7 166.940 4.1 203.185 40 

19 1000 and over 1.387.455 84.1 1,963,091 83.9 2,365,206 85 1 2,902.063 863 3.578,971 87.1 4,490.384 880 

20 Total 1,625,466 100.0 2,340,235 100.0 2,780,156 100.0 3.361.203 100.0 4,109,652 100.0 5.103,162 100.0 

Expenditures - Dèpanses 

% $'90 % $• % $•Ø03 $.90 ; $003 

Under 50 

21 Under 5 18,657 30 15,283 1.9 20,422 21 12,284 1 0 13,106 1 0 15,111 11 
22 5 9 3,196 0.5 2.991 0.4 3,911 04 3,648 0.3 3.883 03 4,791 0.3 
23 10-49 9,451 1.5 13.383 1.6 19,211 20 19,480 1.7 18,789 I 5 25,188 1.7 

24 Sub-total 31,304 5.0 31,657 3.9 43,544 4.5 35,412 3.0 35,778 2.8 45,090 3.1 

25 50- 99 10.075 1.6 15,050 1.9 18,777 2.0 24.617 21 17.079 13 19.330 1.3 
26 100-199 13,612 2.1 15,111 1.9 21.146 2.2 25.787 22 24,733 19 31,261 2.2 
27 200-499 32.667 5.2 42.806 5.3 49.045 5.1 60.777 52 66,101 51 73,355 5.0 
28 500-999 38.178 6.1 56,062 7.0 41.715 4.4 56,651 4.9 55,454 43 56.833 3.9 
29 1,000 and over 503,014 800 642,051 800 783,006 818 966.702 826 1,090,667 846 1,288,213 84.5 

30 Total 628,850 100.0 802.737 100.0 957,233 100.0 1,158,946 100.0 1,289,812 100.0 1,454,082 100,0 

Assets (book value) - AcId (valet, COlTrtde) 

$000 % $000 16 $000 % $000 16 $000 $000 16 

Under 50 

31 Under 5 111,114 10 119,814 0.8 102,982 0.6 101,755 06 97,065 05 96.540 04 
32 5- 9 21.197 0.2 23,577 02 22,884 0.1 36,752 0.1 27,408 01 29,909 0.1 
33 10-49 118,232 1.1 154.082 1.1 170,771 11 188,650 10 214,955 1 0 252,478 1.0 

34 Sub-total 250,543 2.3 297,473 2.1 296,637 1.8 317.157 1.7 339,428 1.6 378,927 1.5 

35 50- 99 130.113 1.2 170,031 1.2 193.331 1.2 199,076 11 212,206 1.0 240,975 0.9 
36 100-199 221,931 2.0 262,411 19 322,119 2.0 344,347 19 377,188 18 428,268 17 
37 200-499 556.645 5.0 693,893 4.9 789,909 4.9 879.381 48 1.207.061 5 7 1,149.105 46 
38 500-999 564,047 51 799,175 5.7 783,508 4.8 838,778 46 1.027.318 41 1.027,318 4 I 

39 1,000 and over 9,335.862 84.4 1,827,064 84.2 3,785,622 85.3 5,705,160 859 18,170,749 857 22,009,034 872 

40 Total 1,059,141 100.0 14,050,047 100.0 6,171,126 100.0 8,283,899 100.0 21,210,048 1000 25.233.627 100.0 
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TABLEAU EXPUCATIF H. Nombre, revenu, depenses et soW des calues de retralte an fiducle selon le nombre de 
per caisae. 1970, 1972-1982 

'77 	 1978 	 1979 	 1980 	 1981 	 1982 

participants 

Nonre do pabC4)8nts 
pai camso 

 No 

N,door of pensIOn lunds - None do csses de rei,lo 

No 1k No 1k No 1k No 1k No. 1k No 1k 

nbe nb(e re no re ne 

Mons do 50 

619 182 533 16.1 456 141 551 169 608 18.1 721 20.8 Moms do S I 
256 1.5 261 7.9 245 7.5 210 6.4 239 7.1 241 69 5- 9 2 
828 243 195 24.1 812 250 793 243 774 23.0 764 220 10-49 3 

1.703 50.0 1.589 48.1 1.513 46.6 1.554 47.6 1,621 48.2 1,726 49.7 Total partlil 4 

388 114 384 11.6 389 12.0 383 11.8 381 11.3 380 11.0 50- 99 5 
343 10.1 349 10.6 345 10.6 337 10.4 335 10.0 338 97 100.199 8 
426 12.5 426 12.9 424 131 409 126 421 12.5 423 122 200-499 7 
177 52 179 5,4 176 54 176 5.4 190 56 203 59 500-999 0 
368 108 375 11.4 398 12.3 397 12.2 416 12.4 400 115 1.000 at p&Is 9 

3.403 100.0 3.302 100.0 3,245 100.0 3.256 100.0 3,364 100.0 3,410 100.0 Total 10 

Incorne -  Revenu 

S 000 1k $000 $000 1k $000 1k $000 1k $000 1k 

Moms do 50 

10.653 02 11.802 0.2 12,574 02 34.151 0.3 30,713 0.2 31.633 02 Meets do 5 Ii 
7,975 01 10,008 0.1 8.911 01 10.578 0.1 12,921 01 15.446 01 5- 9 12 

41.556 08 5544-4 0.7 67.293 07 76.843 0.7 82.844 07 82,858 08 10-49 13 

68,184 1.1 77,254 1.0 88,878 1.0 121.572 1.1 126,484 1.0 129.937 0.9 Total PartIal 14 

51,915 09 57.751 0.8 70.053 08 80.052 0.7 89.918 08 102.249 07 50- 99 15 
97.144 I 4 100,226 1.3 130,744 1.4 148,045 1.4 152,313 13 170,773 1.3 100-199 18 

.1.1,491 4.4 296,304 3.9 345,120 3.7 386,270 3.5 433,098 35 481,357 3.5 200499 11 
'03,928 33 271.321 3.6 323,394 3.5 385.092 3.5 469,311 38 519.135 3.8 500-999 18 
1.8206 889 6,787,852 89.4 8,265,256 89.6 9,862,178 89.8 11,076,661 896 12,291,367 898 1,000 01 plus 19 

104,168 100.0 7,570,714 100.0 9,223,445 100.0 	10,983,209 100.0 	12,357,785 106,0 	13,700,818 100.0 Total 20 

Expenc8tures - Dkpensea 

3'OOO 1k $000 1k 5000 1k $000 1k $000 1k $000 1k 

MoEns do 50 

17,275 10 17,264 0.9 14,702 0.7 54,593 22 14,543 05 20.350 05 Moms do 5 21 
7.238 0.5 4.804 0.2 3.405 0.2 3.117 10 6.806 0.2 10,995 01 5- 9 22 

20.489 1 2 25,140 13 26,052 1.2 23.623 10 39.912 14 39,472 ii 10-49 23 

45.002 2.7 47.208 2A 44,159 2.1 81,333 33 81.260 2.1 70,817 1.9 Total partIal 24 

21.775 1 3 21.809 1.1 29.824 1.4 22.628 0.9 37.638 1,3 52,854 14 50- 99 25 
76.026 1 5 40.892 21 54.898 2.5 41,816 1 7 45,244 1.5 56,414 1 5 100.199 26 
88,085 52 74.312 3.8 83.512 3.9 90.766 36 108,231 3.6 168.166 44 200-499 27 
67,290 40 62.286 3.2 68.933 3.2 77.034 31 136,614 36 136.614 36 500-999 28 

1,436,642 85.3 I 704.541 87.4 1,866.525 869 2.181.314 874 2.618.159 881 3,293,415 872 1,000 01 plus 29 

1,685.020 100.0 1,951.048 100.0 2,147,851 100.0 2,494.891 100.0 2,972.047 100.0 3,778.280 100.0 Total 30 

Assets (book value) 	Aclit (valour co.rlale) 

$000 1k $000 1k $000 1k $000 1k $000 1k $000 1k 

Moint do 50 

90.470 03 94.519 0.2 97.420 02 236,171 05 124,909 0.2 144,873 02 Moms jo 5 31 
50,067 01 61.590 0.2 52,177 0.1 59.366 0.1 69,853 0.1 88,223 02 5- 9 32 

256.866 09 279.810 0.8 331,748 08 388,634 07 433,154 0.7 450,753 06 10-49 33 

357.203 1.3 435,979 1.2 481,345 1.1 684.171 1.2 627,916 1.0 683,849 1.0 Total p5,11.1 34 

265.063 09 303,088 0.9 347.009 08 401,850 08 454.391 07 579,215 0.8 50- 99 35 
489,547 1 6 537,499 1.5 659.405 1.5 773.559 1.5 831.453 1.4 944,538 13 100-199 38 

1.379.986 46 1.554,405 4.4 1.666.675 3.9 1.953.319 3.8 2.276.247 3.7 2.752.881 3.8 200-499 37 
1,067.297 36 1.391,568 3.9 1.648.977 38 2,021.662 39 2,549.757 4,2 3.024.770 42 500-999 38 

:16,156.134 880 31,288,273 88.1 38.399,977 889 45.850.625 88.7 	54,774,021 89.0 63.939.558 889 1,000 at plus 39 

29,737.230 100.0 	35.516,512 100.0 43,203,388 100.0 51,555,106 100.0 61,513,785 100.0 71,925,011 100.0 Total 40 
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Types of Trust Arrangement and Fund 
Management 

As was demonstrated in the introductory portion of this 
report, the dominant instrument for the funding of pen-
sion plan benefits, whether measured in terms of the 
number of members covered or the value of assets held, 
is the trust arrangement. A variety of trust arrangements 
are permitted under Revenue Canada regulations and 
traditionally this publication has provided detailed data on 
the types of funds thus generated. In essence, trusteed 
pension plans are funded through trust agreements with 
corporate trustees (trust company) or individual trustees 
(natural persons). Funds for employees in the public 
sector generally are administered by a committee or 
agency established by the government and for the pur -
poses of this study are treated as having individual 
trustees. The trust company or the individual trustees 
assume all the fiduciary responsibilities, including the 
investments of the funds. In recent years these funding 
provisions have undergone vast changes. Many employ -
ers in order to receive the maximum return on invest-
ments and yet ensure the security of the funds, have 
diversified both the fund management and investment 
decision processes. As expressed by D. Don Ezra in his 
recent study on pension funds in Canada, "Styles of 
investment management and decision-making tech-
niques vary widely in the investment management mar-
ket.' and "Fund-splitting is now an established 
trend.' '2 

As shown in Text Table I, the two basic forms of trust 
arrangementjtave_been subdivided into six ca1es. 
Pension fundi Tss(tied as corporate trustee" in Text 
Table I may have seqegated investment portfolios ad-
ministered by the trustees, berinvested  in pooled funds, 
or have a cjaIion of these two. FunpsciãThed as 
"Pooled" are those funds that are invested in total in 
pooled pension funds of trust companies. The group 
classified under "Combination of individually managed 
and pooled" have part of the assets invested in pooled 
funds and part invtd  on an individual basis. 

Although a pension fund society is essentially the 
same as individual trustees, except that the trustees are 
incorporated, the two funding arrangements are shown 
separately in Text Table I. Pension funds included under 
the heading "Combination of corporate trustee and 
individual trustee" are funds administered in part by 
individual trustees and in part by corporate trustees. 

While greater than 74% of all trusteed pension funds 
were held by corporate trustees in 1982, they covered 
only 36% of all members and held less than one third of 
the total assets. On the other hand, the 848 funds held 
by individual trustees, though representing just 24% of all 
funds, covered 57% of all members and held over 61% 
of the total assets. 

Only a handful of funds, 12 in number, used a pension 
fund society as trustee. These funds covered less than 
3% of all members and held less than 4% of the assets 

D. Don Ezra, Unders(and,ng Pension Fund Finance and Investment, 
(Toronto: Pagurian Corporation Limited) pp. 32 and 214 

Genres de fiducie et de gestion des placements 

Comme nous I'avons expliquè dans l'introduction du present 
bulletin, le principal mode de capitalisation des regimes de 
retraite, qu'il soit mesure en tonction du nombre de participants 
ou du volume de l'actif. est le régime fiduciaire. Les réglements 
de Revenu Canada autorisent I'adoption de divers regimes 
fiduciaires et, dans Ia présente publication, nous avons toujours 
fourni des données détaillées sur les genres de caisses établies 
en vertu de ces regimes. Essentiellement, les caisses des 
regimes de retraite en fiducie sont financées au moyen d'un 
accord fiduciaire des fiduciaires constituès (sociétés de fiducie) 
ou des fiduciaires particuliers (personnes physiques). Les cais-
ses destinées aux fonctionnaires sont généralement adminis-
trees par un comité ou un organisme créé par I' administration 
publique et considérées aux fins de Ia présente étude comme 
étant détenues par des fiduciaires particuliers. La sociétè de 
fiducie ou les fiduciaires particuliers assument toutes les respon-
sabilités financières, y compris le placement de l'actit. Ces 
dernières années, les modes de financement ont subi des 
changements importants. At in de tirer le meilleur profit de leurs 
placements tout en garantissant Ia sécurité de l'actif, bon nombre 
d'employeurs ont diversifié a Ia lois Ia gestion de Ia caisse et les 
processus de decision en matière de placements. Dans une 
étude récente sur les caisses de pensions au Canada, D. Don 
Ezra précisait que les styles de gestion des placements et les 
techniques de prise de decisions varient énormément sur le 
marché de Ia gestion des placements et que Ia répartitiøn des 
caisses constitue maintenant une tendance bien 6tablie. 2  

Au tableau explicatif I, les deux principaux genres de fiducie se 
répartissent en six categories. Les caisses de retraite "Société 
de fiducie" au tableau explicatif I peuvent faire l'objet dune 
gestion exclusive par les fiduciaires, investir leur actif dans des 
caisses en gestion commune ou faire appel a une combinaison 
des deux. Les caisses administrées en commun placent Ia 
totalité de leur actif dans les caisses en gestion commune des 
sociétés de fiducie. Quant a celles qui font appel a une combinai-
son de gestion distincte et de gestion commune, elles détiennent 
une parlie de leur actif dans des caisses en gestion commune et 
administrent l'autre partie elles-mémes. 

Bien que les sociétés de gestion de retraite soient fondamen-
talement inderitiques aux fiduciaires particuliers, mis a part le fait 
que les fiduciaires sont constitués, le tableau explicatif I présente 
les deux genres de fiducie séparement. Les caisses de retraite 
figurant sous Ia rubrique "Combinaison de société de fiducie et 
de fiduciaire particulier" sont administrées en partie par un 
particulier agissant comme fiduciaire et en partie par des fiduciai-
res constitués. 

Méme si plus de 74% de toutes les caisses de retraite en 
fiducie étaient administrées par des fiduciaires constitués en 
1982, elles ne regroupaient que 38% de tous les participants et 
détenaient moms d'un tiers de l'actif total. Par ailleurs, les 848 
caisses administrées par des fiduciaires particuliers, ne repré-
sentant que 24% de l'ensemble des caisses, comptaient 57% de 
l'ensemble des participants et détenaient plus de 61% de l'actif 
total. 

Seulement 12 caisses avaient recours a une socièté de 
gestion de retraite. Ces caisses regroupaient moms de 3% de 
tous les participants et détenaient moms de 4% de l'actif total 

D. Don Ezra, Understanding Pension Fund Finance and Investment, (Toronto 
Pagurian Corporation Limited), pp. 32 at 214 
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TEXT TABLE I. Trusteed Pension Funds and Mombersl*ip, by Membetihip Size Group and Type of Trust 
Arrangement. 1982. 

' 	 TABLEAU EXPUCATIF I. Caisses do retrslte on fiducie at participants, solon IS nombsis de participants per cause 
ci Ic gorye do flducie, 1982 

Corporate trustee 

Soa8tB do tüjcre 

hidvidoally managed Pooled Combnat,on at 
sidviduaMy managed 

Member*t*1 0125 group SM pOoled 

Narobro do peilicçants Cameos adisnistrOes Caissos corTWTejnes Combinaison do 
per cameo ñidvidueflemerit cameos a&T4nlst,èes 

lncov,aieuement at do 
COISSOS COrTYTIUflOS 

Funds Members Funds Members Funds Monsters 

Caissos Partici- Caisaes Parlici Caissas Partici- 
pants pants pants 

Under S - Moffis do 5 I 185 239 424 15 31 

5. 	9 53 314 143 847 10 53 

0 49 *34 3.312 489 *1,813 61 1.444 

50 99 64 4.535 205 14.203 49 3.314 

100-199 73 9,750 152 21.028 57 1.781 

499 130 40.122 121 34.985 89 28.461 

89 $6,562 21 14,722 55 38658 

P 0 and over - 01 plus ItS 414.800 8 20,868 102 445,206 

Total 182 529,580 1.358 118,888 438 524,948 

Pension lund society Individual trustee CombinatIon at 
corporate trustee and 

individual trustee 
Total 

SoclétO do caisse FiduClaire particular Comt4naison do 
do retrailo socrètO do liducie at do 

ticJucstre parlicutier 

Funds Monsters Funds Members Funds Members Funds I Members i Ciessas Paflicu- Cameos Partici- Ceases Panic,- Caisses Partici' 
pants perils pants pants 

Uniter S 	Moits do 5 336 518 - 721 1,158 

5 	9 - 32 21* 3 6 241 1,431 

10- 49 I 30 97 2,399 2 43 764 *9.041 

50 99 2 139 56 3,473 4 232 380 25,998 

100'199 ' - 55 7,833 1 187 338 46.577 

200-499 1 482 77 24,131 5 1,968 423 130,140 

500-999 - - 39 21,177 6 3.92* 203 141,038 

and over . at plus 8 92.481 156 1,721,515 II 55.038 400 2,749,908 

Tolal 12 93,132 848 1,767,357 32 61,395 3,410 3,115,298 
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of all funds. The 32 funds classified as 'Combination of 
	

Quant aux 32 caisses classées sous Ia rubrique "Combinaison 
corporate trustee and individual trustees' covered less 

	
de sociètê de fiducie at de fiduciaire particulier", elles interve- 

than 2% of total members and 2.5% of total assets. 	naient pour moms de 2/c de l'ensomble des membres at 2.5% de 
lactif total. 

The classification of funds by type of funding arrange-
ment does not necessarily indicate how the funds are 
managed from an investment decision point of view. 
Some employers give the trustee complete discretion in 
the investment of the fund, while others specify the 
classes of investments to be purchased and permit the 
trustee to select the specific assets to be bought and sold 
within the prescribed classes. In extreme cases the trust 
agreement may stipulate that the trustee shall buy and 
sell only those investments selected by the employer. 
Some employers retain investment managers on staff to 
direct the investment of the pension fund, while others 
use the services of outside investment counsellors. 

Since 1980 the questionnaire for this survey attempted 
to gather information on the extent to which trustees 
were at liberty to invest the funds in their care at their own 
discretion or on the advice of either the employer or 
outside investment consultants. Those public sector 
funds that are by regulation required to invest in govern-
ment bonds were treated as though investments were 
directed by the employer. Of the 3,470 funds tabulated, 
78% permitted the trustees to select the investments at 
their own discretion. These trustees managed 56% of the 
total assets at book value. For 9% of the funds covering 
26% of the assets the investments were made at the 
direction of the employer and for 13% covering 18% of 
the assets the investments were made at the direction of 
outside investment counsel. 

With total income of more than $13.7 billion and 
expenditures of less than $3.8 billion, trusteed pension 
funds had a net cash flow of nearly $10 billion in 1982. 
Text Table J provides some indication as to how this new 
money was managed from an investment point of view. 
These data indicate a greater prominence of investment 
directions issued to corporate rather than individual 
trustees. 

An examination of these cash flows for public and 
private sector funds demonstrates that nearly 52% of the 
public sector new money and 55% of the private sector 
net cash flow was available to the trustees for investment 
at their own discretion. The use of outside investment 
counsel in determining how these funds were to be 
invested was most prevalent amongst private sector 
funds, particularly those administered by corporate 
trustees. 

La repartition des caisses selon Ie mode de capitalisation 
nindique pas forcément leur mode de gestion du point de vue 
des decisions an matière de placements. Certains employeurs 
donnent toute latitude au fiduciaire an ce qui concerne le 
placement de Ia caisse, tandis que d'autres lui imposent un 
certain nornbre de categories de placements at I'autorisent a 
choisir parmi celles-ci les avoirs d'un portefeulile a acheter at a 
vendre. Dans les cas extremes. 'accord de fiducie pout stipuler 
que le fiduciaire doit acheter at vendre uniquement les place-
ments choisis par l'employeur. Certains employeurs comptent 
parmi leur effectif des gestionnaires charges du placement de Ia 
caisse de retraite, alors que d'autres retiennent les services de 
conseillers an placements de I'extérieur. 

Depuis 1980, le questionnaire de cette enquOte cherche a 
recueillir des donnèes permettant de determiner dans quelle 
mesure les fiduciaires pouvaient placer les fonds qui leur étaient 
confiées comrne bon leur semblait ou dans quelle mesure ils 
devaient suivre les indications de l'employeur ou de conseillers 
an placements de l'extérieur. Dans le cas des caisses du secteur 
public quo des réglements obligent a investir leur actif dans des 
obligations de ladministration publique, nous avons considérO 
que leurs placements étaient dictés par I'employeur. Soixante-
dix-huit pour cent des 3,470 caisses dénombrées donnaient 
toute latitude aux fiduciaires quant au choix des placements. Ces 
derniers administraient 56% de Ia valeur comptable do lactif 
total. Les gestionnaires de 9% des caisses représentant 26% de 
l'actif devaient effectuer les placements conformément aux 
directives do l'employeur, tandis que les gestionnaires de 13% 
des caisses représentant 18% de I'actif devaient demander I aide 
d'un conseiller an placements do l'extérieur. 

Los caisses do retraite an fiducie, dont le revenu total s'élevait 
a plus de $13.7 milliards at les dépenses a moms de $3.8 
milliards, avaient des rentrées nettes de prés de $10 milliards an 
1982. Le tableau explicatif J donne un aperçu do Ia façon dont 
ces fonds ont ete places. Los données révèlent que les fiduciai-
res constitués reçoivent davantage de directives relativement 
aux placements a faire que los fiduciaires particuliers. 

Si Ion examine les rentrées des caissos des secteurs public 
at prive, on constate quo les fiduciaires ont Pu investir comme 
bon leur semblait près de 52% des rentrées notles dans le 
premier cas at 55% dans le second. Ce sont los caisses du 
secteur privé, particulièremont celles administrées par des 
fiduciaires constitués, qui recouraient les plus souvent aux 
services de conseillers an placements do l'extérieur. 
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TEXT TABLE J. Net  Cash Flow of Trusteed Pension Fund, by Types 01 Trust Arrangement and Investment Management, 
in the public and private sectors, 1962 

TABLEAU EXPLICATIF J. Aentreos nettes des caisses de retraite en flducle, selon Is genre de fiducie at Is gestlon des 
placements, dens les aecteurs public at prive, 1982 

Wlveetmont management 

Gestlon do pfacenielts 

Corporate trustee 

Soo4te do tic5jc36 

Indtvidi.iat trustee 
and penston fund 

society 

Fidijciaaro parbcuhfx 
at societe do cesse 

do retrto 

Contination of 
corporate trustee 

and txivtdi,et trustee 

Contma.sort do 
societe do IOjC$e of do 

hdijctaire particulsor 

Total 

5 1 000 $000 $000 15 $000 15 

PublIc sector - Sectaur publIc: 

Fund inveSted at dooctian of 
- - Cesse places  
lea indications do ren*)yeIJ 24.596 52 2,066.913 39.1 - - 2.091.509 356 

Fund invested at direction of 
investment counsel - Celsae 
plac4e setori les indications 
dun consesilor en placements 127.106 268 612,095 11.6 16.029 136 755.230 128 

Sub-total - Total partial 151.102 32.0 2679,008 50.1 16.029 13.6 2.846.739 48.4 

Fund inveSted at discretion of 
trustees - Caisso placee a Ia 
discretion dos tiducietres 322,069 680 2.611.504 493 101.896 86.4 3,035,469 516 

Total 113.711 100.0 5.290.512 100.0 117,925 100.0 5.882,201 100.0 

Pr:yate sector - Sacteur prism: 

nd Invested at doection of 
Lio 	- Cease ptac*e Salon 
105 Indications do l'onioyets 649,511 25.9 177,573 126 238 02 627.320 205 

Fund invested at doeclion of 
Investment core64 - Cease 
- sølon los indications 
dun oonaestier an placements 728,558 290 237.755 16.8 23.164 199 989,471 245 

Sub-totat - Total partIal 1.378,069 54.9 415,328 29.4 23.400 20.1 1.816.791 45.0 

Fund InveSted at discretion ot 
truStoes - Caisse placee a Is 
diacrabon des tsdijCiiesea 1.132.944. 451 997,461 70.6 93.128 799 2.223.533 55.0 

Tofal 2,511,013 100.0 1,412,189 100.0 118,528 100.0 4,040,330 100.0 

Both aectora - Las dsux s.cteurs 

Fund invested at direction of 
Eiryer 	Ceisse plecee SOlon 
in Indications do l'entioyeur 674,107 22.6 2.244,486 335 236 01 2.918.829 29.4 

Fund invested at direction of 
Investment coisOl - Cease 
- salon los indicstiona 
d'un coneestlor an placements 855,664 26.7 849,850 12 7 39,193 187 1.744,707 17.6 

Sub-tofaI - Total partIal 1.529.771 51.3 3,094,336 48.2 39,429 16.8 4,663,536 41.0 

Fund invested at discretion of 
Irustees - Caisse plectie a Is 
lscrBflon 1108 tiduCtairea 1,455013 487 3,608.965 538 195 024 832 5,259,002 $30 

I.t.t 2,984,784 100.0 6,703,301 100.0 234,453 100.0 9,922,538 100.0 
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Statistical Tables 	 Tableaux statistiques 



33.483 
1.202,200 

1,235,683 

554,317 

32.138 
173,773 
279,300 

169.452 
12.746 

31,810 
26,764 

153,573 
9 

1,433,582 

78.588 

36.402 

1.548,872 

2,784,555 

624,595 
165.938 

3.442 
26.792 
8,802 

18.168 

57,204 

33,635 
111.503 
11.699 

1,004,574 

2,331.061 
4.368.040 

6,899 101 

3,483,808 

244,180 
763,503 
653,192 

648.379 
43.292 

129,084 
81.551 

388.560 
208 

6,635,697 

263.518 

102,502 

7,001,717 

13,700,818 

257b. 157 
245.682 

20.679 
352.923 
29.054 
90,987 

493,643 

108,804 
297,517 

56,477 

3,776,280 

2.297.578 
3.165.640 

5,463,418 

2.929.491 

212.042 
589,730 
573,892 

476.927 
30,546 

97.274 
54.787 

234.927 
199 

5,201,815 

164.930 

66.100 

5,452,845 

10,916.263 

1,951.562 
79.744 

17.237 
326,131 
20,252 
72,819 

438,439 

75.169 
186.014 
44,778 

2,773,706 
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TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1982 

TABLEAU 1. Statlatlques princlpaies sur lea caissea de retraite, regimes contributifa et non contrlbutits, 1982 

Selected items 

Donnties chotsies 

Contributoty 

Regimes conlnbutits 

Non-contributory 

Regimes non contnbutits 
Total 

Trust arrangements - Genre de liducie 

(a) Corporale trustee - Socititie do fiducie: 
Pooled funds - Caisses consmsies 687 611 1.358 
kidwidealty managed - Caisses adirniniStr6ift indivktleeement 414 368 182 
Combination - COmbinalSOil 258 180 438 

(b) Individual trustee - Fiduciaire parficulier 385 463 848 
(C) Combination of (a) and )b) - CombinaisOi, do a) of do b) 19 13 32 
)d) Pension fund societies - SOCitittiS tie caisse do retraite 11 I 12 

Total 1,774 1,896 3,410 

Employees covered - PartIcipants 2.122.378 992.920 3.115.298 

TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1982 

TABLEAU 2. Aevenu at depenses des caisses de retreite, regimes contributits at non contributils, 1982 

Income and expenditises 	 Contributory 	 Non-Contributory 
Total 

Rovenu at dtipenses 	 Regimes contributils 	 Regimes non contributrfs 

thousands of dollars - rflilliers do dollars 

Income - Revenu: 

Employee contributions - Colisations des err9loye8 
Employer contributions - Cotisations des entployeurs 

Total 

InveStment income - Reveflu do placements: 

Interest from - bit tirèts st 
Bonds - Obtigabons 
Bank or trust company deposits - DépSts dens des banques no socletes 

do tiducie 
Mortgages - Hypoihtiques 
Short-term investments - Placements C court terme 

Dividends from - Dividendes stir: 

Canadian comon stocks - Actions ordinates tie socieltis cariaclierines 
Canadian peferred stocks - Actions privilogrees do socièlCs canadiennes 
Foreign common and preferred stocks - Actions ordinaires of privileges 

do socttitBs CtrangCres 
Real estate - Bieris-tonds 
Pooled, mutual and segregated funds - Caisses communes. nlutuetles 

at séparties 
Other - Autres 

Total 

Realized prolit on sate of securities - Btinitf,ce realise stir Ia venlo 
do hires 

Miscellaneous - Divers 

Total 

Income - Total - Revenu 

Expenditures - Dtipenses 

Penio00 payments out of tunds - Versements do rentes puisCs dana Is cease 
Cost of pensions purchased - Cdut ties rentes acfietCes 

Cash wittickawals on - Retriets an espCcea: 
Death - Dec85 
Separation - Cessation d'ecliploi 
Discontinuation of plan - Abolition do Ia cease 
Change of funding agency - Changement do gestionnaire do caisse 

Total 

Administration costs - Fries d'admiriistralion 
Realized loss on safe 01 securities - Perle subie stir Is sante do litres 
Other expenditures - Autres deperises 

Etipenditures - Total - DCpefl.e$ 



5,895,834 6.239.375 
15.151,696 15.190,713 

1,869,893 1.774.800 
5.325.546 5,166.766 

42.472 45,053 

26,295.241 26,416,707 

8.729.088 10,240,713 
385,327 396.754 

2.267.029 2,737.911 
656 725 

11,382,100 I 	13,376,103 

2.046,021 2.186,617 
1,036,581 1.092.605 

59,232 57,782 
1,789,637 1,792,287 

39.037 42.746 

4.970,508 5.172,037 

3.509.224 4.212,813 
151,189 155.966 
859,119 1,092,112 

165 191 

4,519.697 I 	5,461.082 

7,941,655 8.425,992 
16,198,277 16.283.318 

1.929,125 1.832.582 
7,115.183 6,959,053 

81,509 87.799 

33,265,749 33.568,744 

12,238,312 14,453,526 
536,516 552,720 

3,126,148 3.830.023 
821 918 

15,901,797 I 	15,837,165 

2,879.799 
2,268,320 

5,166,119 

864,681 

2.771,451 
2,2 15,639 

4,987,090 

987.720 

695,482 
61 2.179 

1,307,661 

351,338 

672, 
617.30

540
2 

1,289,842 

388,424 

3,575,261 
2,900.499 

6,475,780 

1,216.019 

3.443,991 
2,832.941 

6,276,932 

1,376. 145 

2.738.363 2,738.363 557.633 557,663 3.295.996 3.295.996 

233,950 
3,5 16.241 

1,015,874 
401.570 

3,352 

7,909,350 

56.448,241 

235.614 
3.535,386 

1.015.874 
401.570 

3,433 

1.930,240 

58,127,231 

326.081 
1.366.418 

207.392 
26.345 

1.124 

2,454.993 

15,476,770 

329.129 
1.370,226 

207.392 
26.345 

1,166 

2.491.891 

15,798.210 

560.031 
4.882.659 

1.223.266 
427.915 

4.476 

10,394,343 

71,925,011 

564,143 
4.905,612 

1.223.266 
427.915 

4.599 

10,422,131 

75.525.441 
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TABLE 3. Book and Market Value of Assets of Contributory and Non-contributory Pena(on Funds, 1982 

TABLEAU 3. V.Ieur comptable at valeur marchande do lactif des caissea de retraite regimes contributlts at non 
contributlf,, 1982 

Assets 

Elements dec16 

Contrtrulory Non-contributory 
Total 

Regenes contrubutrfs Regenos non contnbjtifs 

Book Market Booli Market Book 
value value vaJue value value 

Valeur Valeur Valeur Valour Velour 
contabIe marchende corlçIeble marchande corTçtable 

thousands of dollars - milkers do dollars 

	

314.592 
	

399.516 
	

205,714 	265,596 
	

520.306 

	

328.151 
	

332.014 	307,974 
	

312.451 	636.125 

	

12,164 	12.940 
	

3.833 
	

3,925 
	

15.997 

	

562.443 
	

570.313 	460,608 
	

489,017 
	

1.043.051 

	

69.056 
	

68.4.42 	23.355 
	

23,266 
	

90.411 

	

168.931 	199.110 	79,572 	94,984 	246.503 

	

22.329 
	

22.778 	12.811 	13.161 	35.140 

kwes93enl In pooled peron katda - Ptacernonl dens des 

E%jdy lurid (sleds fund) - AvOr (Ctal-actiOns) 
Fizect income tLsld (bond Said) - Fonds de revenu hxi 
(-) 

Ouversthact lund - Fords llversdioe 
Mortgage lund - Foods hypolhecsiree 
Real estate lund - Beans-foods 
Foreign Itaids - Velours lltrangitres 
Other tind - Autrea lends 

Market 
value 

Valo.j 
matchende 

665.112 

644.465 
16,865 

1.059,330 
91,708 

294.094 
35.939 

Total 	 1.477,666 
	

1,605,113 
	

1,113,667 
	

1.202.400 
	

2,591,533 
	

2.607.513 

Mutual and Investment kids - Cusses rnutueuea at do placement 	 493,099 
	

579.760 
	

202.690 
	

226,040 
	

895.789 
	

805.800 

Segregated funds 01 matierica corrlian.ea - Calsees sllperllos 
doe sociOtes d'Isaurartce 	 857.985 

	
944.497 
	

526.016 	566,494 	1.384,001 	1510,991 

Government of Canada - Gouvernement CL Canada 
Provincial governments - Gouvernements provutciajx 
MunicaJ, school boards, etc. - Munacçeat6s, corTwmsslons 

scolairos. etc 
Other Canadtan - Otlogeltons d'aijtree oganismes canaens 
Mon-Cwen - OblIgations d'organ.srnes etrangers 
Total 

,liXkS - Actiofls 

,inaan, common - Ordenaires, de socititits dariadsennes 
.artadean. preferred - PrlvilOglties, do socilltlls canadsennas 

NonCanadsan. common - Ordinairea. de socialite Otrangitres 
Non-Canadian. preferred - Pr.vilitgiitea, do soclittits Otrangeras 

Total 

Mortgages HpOth4ques 

Insured residential (NHA) - Assurees sur l'habstatrcn (LNH) 
Conventional - Ordinaires 

Total 

Real estate and lease-backs Bienslords at tenures it bail 

Cash on hand, in chartered banks. including bank term deposits - 
Encaisse. dens los banques it charle, y conris depOts 
bencaires it terme 

Trust conweny deposits, including guaranteed investment 
certificates Depots dens In socleilla de Ilducle, 
y coil(lris los certilicats do placement garantis 

Other short-term Investments - Autres placements it court termo 
Accrued Interest and dividends receivable - tntitrts courus 

of diviclendes a recevolr 
Accounts receivable - Con,ptee it recevoir 
Other assets - Autree elements dec51 
Total 

Assets - Total - ActIt 
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TABLE 4. Income and ExpendItures, by Type of Trust Arrangement, 1982 

Corporate trustee- SoctOté de lidricie Pension lund 
society 

Individually managed Pooled Combitation of 
Income and individually managed Societe do caisse 
expenditures and pooled do retraite 

Caisses adminisirOes Caissea coiroruies Co.TDnaison do 
individijetlemont caisses adrninistv9os 

individueflement at 
do ceases cones 

No.  
$000 	 % $000 	 1k $000 	 1k $000 	 1k 

Income 

1 	Employee contributions 226.361 111 38.354 14.5 169.973 8.3 61.306 13.8 

2 	Employer contributions 694.575 335 99.592 37.6 768,250 38.2 110.082 24.8 

3 	Total 992.936 44.6 137,946 52.1 958,223 46.5 171,388 38.6 

Investment Income: 

Interest from: 

4 Bonds 451,764 	21.8 - 	- 394.063 	 191 108,552 	 24.6 

5 Banks or trust company deposits 27.818 	 1.3 2.122 	 0.8 18,346 	 0.9 9,279 	 2.1 

6 Mortgages 107.726 	 5.2 - 	- 109,669 	 5.3 54,288 	 12.2 

7 Short-term investments 194.008 	 94 5,961 	 23 197.842 	 9.6 28,986 	 6.5 

Dividends from. 

8 Canadian common stocks 132,362 	 64 - 	- 110,258 	 5.3 22.614 	 51 

9 Canadian preferred stocks 8,507 	 0.4 - 	- 10,147 	 0.5 534 	 01 

10 Foreign common and pielerred stocks 26.818 	 1 4 - 	- 17,779 	 0.9 6.891 	 1 6 

11 Real estate 14,388 	 0.7 - 	- 9.656 	 05 3.398 	 08 

12 Pooled, mutual and segregated funds 65,674 	3.2 109.238 	41.2 152.490 	 74 3.271 	 07 

13Othef 101 - 	- 9 	-- - 	 - 

14 Total 1,031,166 	49.8 117,321 	44.3 1,020,259 	49.5 237,811 	 $3.7 

15 Reatized protit on sale of securities 78.703 	 3.8 5,328 	 2.0 55,645 	 2.7 31 .893 	 7.2 

16 Miscellaneous 36.312 	 1.8 4.292 	 1.6 27.119 	 1.3 2,304 	 0.5 

17 Total 1,146,181 	55.4 128,941 	47.9 1,103,023 	53.5 272.008 	61.4 

18 Total Income 2,069.117 	100.0 264,887 	100.0 2,061,246 	100.0 443,396 	100.0 

Expenditures 

19 Pension payments Out of lurid 389,500 	51.6 21,325 	23.6 379,823 	66.9 86,835 	 778 

20 Cost of pensions purchased 163.074 	21.7 13,281 	 14.7 19,825 	 3.5 - 	 - 

Cash withdrawals on 

21 Death 8,183 	 11 513 	 0.6 2,539 	 04 509 	 0.5 

22 Separation 44.397 	 5.9 18158 	20.2 44,704 	 7.9 12,297 	 11.0 

23 Discontinuation of plan 9,219 	 1.2 10.576 	1117 2.845 	 0.5 - 

24 Change of tunding agency 18.690 	 2.5 7.525 	 8.4 4.576 	 08 1.058 	 0.9 

25 Total 80,489 	10.7 36,712 	40.9 54,684 	9.6 13,864 	12.4 

26 Adininistration costs 24,851 	 3.3 4,741 	 5.3 20,969 	 17 3.770 	 3.4 

27 Realized loss on sale of securities 89,350 	11.9 2,500 	 2.8 80,864 	 14.3 6,975 	 63 

26 Other expenditures 5,938 	 0.8 11.428 	12.7 11,072 	 20 96 	 0.1 

29 Totil expenditures 753,202 	100.0 90,047 	100.0 561.217 	100.0 111,540 	100.0 
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TABLEAU 4. Revnu et depenses, selon Is genre di fduclt 1982 

IrtImidual 
trustee 

FOjc,arre 
pstiIculier 

Comtanalion 
OS COrPOrBIe 
trustee and 
ivicjal 
trustee 

Con44flalson 
di 9001616 

di tiducie et 
de tiduciaire 

pafticUlie( 

Total Revenu el depenses 

No 

$000 $000 $000 

Revenu 

1,774.582 20.8 58,485 17.5 2,331,061 17.0 Coesations des eIT,ioyev 1 

2.588,362 301 107,179 32.1 4.368.040 320 Cobsations di. etr9loyeurs 2 

4,342,844 50.9 165.664 19.6 6.099.101 49.0 Total 3 

Aevenu do placements 

lnttirtitt 	stir 

2.457.293 28.8 72,136 21.5 3,483,808 255 Obligations 4 

183,662 2.2 2,963 0.9 244.180 1.8 DepOts darts des bengues ott Societe do Sducio S 

472.872 5.5 18,950 5.7 763.503 56 Hypotheques 6 

400.188 4.7 26209 78 853.192 6.2 Placements C cOull tense 1 

Dividendes stir: 

'7 549 4.3 12,596 38 648,379 47 ActiOns orcinairea di eoc$CSes cenaiservtee 8 

.2 916 03 1,188 0.4 43,292 0.3 Actions prraltigises di incieltis cenatiennes 9 

• 	730 0.9 1,866 0.6 129,084 0.9 Actions Crctinares at prrvIleg,ee. do soiseths 6lrangeres tO 

$319 0.6 6,790 2.0 81,55' 06 Rens-tondo II 

795 0.4 22,032 6.8 388.500 2.8 Castm corssate.. nsjtueltes at seperees 12 

96 -. " 208 ' Autree 13 

4.064.110 47.7 184.730 49.3 6,835.887 48.4 Total 14 

86,862 10 3,281 10 263.518 1 9 Benétice realise sur to sortIe do litres IS 

32,102 0.4 373 01 102.502 0.7 Divers 16 

4,115,174 49.1 168.390 50.4 7,001,717 51.0 Total I? 

8,526,118 100,0 334,064 100.0 13.700,818 100.0 Rsvsnu total 18 

1.624,078 152 74.596 748 2,576,151 68.2 

Dbp- 

Verements di rinses puuaAs dens Is cerase 19 

46,668 22 2.846 2.9 245,682 6.5 Cos)t dee rentes achetties 20 

Retrerts an eepece stir 

8.382 0.4 553 06 20.679 05 Dec48 21 

228,551 105 6,816 68 352.923 93 CessatIon d'en4cr 22 

6,053 0.3 381 04 29.054 08 AbolitiOn do Is caisse 23 

58,656 2.7 482 0.5 90,987 2.4 Changemenl do gestlonneire do caisse 24 

299,642 13,9 8,212 8.3 493,643 13.0 Total 25 

51,521 2.4 2.952 3.0 106,604 2.9 Frau 	da&nlnhetratiOn 

106,962 5.0 10,866 10.9 297.517 7.9 Perle tube stir Is veMe di titleS 27 

814 1 3 129 01 56,477 1 5 AttIres depenses 28 

2 156 673 100.0 99,601 100.0 3,778,280 100.0 Total die dCpedSS. 29 
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TA8LE 5.800k Value of Assets, by Type of Trust Arrangement, 1982 

Corporate trustee - Societe de tiducie Pension tund 
society 

Individually managed Pooled Combination of 
individually managed SociOlé do caisse 

Assets and pooled do retralte 

Caisses administjèes Ceisses conYnunes Combination do 
individuellemeelt caisses adrninistrees 

itidivlduetter000t of 
do caisses comunes 

10  
$000 	 % $000 	 % $000 	 4. $000 

Investment in pooled pension funds: 

1 Equity fund (stock fund) - 	 - 351.140 	269 103,414 	0.9 - 	 - 

2 Fixed income fund (bond fund) - 	 - 470,825 	361 116,391 	1.1 - 	 - 

3 Diversified fund - 	 - 4,368 	03 10.741 	0.1 - 	 - 

4 Mortgage fund - 	 - 287,656 	220 682,717 	6.2 13.621 	 0.5 

5 Real estate fund - 	 - 8.349 	06 76.897 	0.7 - 	 - 

6 Foreign funds - 51.672 	40 182.100 	1.6 - 	 - 

7 Other funds - 	 - 19,522 	1,5 14,648 	01  

8 Total - 	 - 1.193532 	91.4 1,186,908 	10.7 13,621 	 0.5 

9 Mutual and investment funds 306,303 	27 945 	0.1 127,280 	1 2 5,094 	 0.2 

10 Segregated funds of insurance compaisres 416.307 	3.7 15.836 	1 2 544.275 	49 17.030 	 0.7 

Bonds: 

11 Government of Canada 1,719,200 	15.3 - 	 - 1.446,769 	131 454.439 	 180 

12 ProvincIal government 852,095 	7.6 - 	 - 711.929 	6.4 183.585 	 72 

13 Municipal, school boards. etc. 151,888 	1,4 - 	 - 48.323 	04 89.289 	 :15 

14 Other Canadian 1.375,218 	12.3 - 	 - 1,335,906 	12.1 364,586 	 14 4 

15 NonCeriadial 28.296 	03 - 	 - 32.387 	0.3 149 

16 Total 4,126,895 	36.9 - 	 - 3.575,314 	32.3 1,092,048 	43.1 

Stocks: 

17 Canadian, ConTnon 2.638.688 	235 - 	 - 2.455.221 	22.3 416,852 	16.5 

18 Canadian. preferred 124.913 	11 - 	 - 102,232 	0.9 7.241 	 0.3 

1 9 Non-Canadian. common 707,366 	63 - 	 - 502.123 	4.5 172.392 	 6.6 

20 Non-Canadian. preferred 633 	 -- - 	 - 118 	 -- - 

21 Total 3,471.600 	31.0 - 	 - 3,089,894 	27.7 596.485 	23.6 

Mortgages. 

22 Insured residential (Nl'tA) 391,619 	35 - 	 - 276.194 	25 182,942 	 72 

23 Conventional 490,371 	 4.4 - 	 - 477,685 	4.3 262,176 	103 

24 Total 882,190 	7.9 - 	 - 753.879 	6.8 445,120 	17.5 

25 Real estate and lease-backs 169,642 	1.5 - 	 - 12,015 	11 42,848 	 1.7 

Miscellaneous: 

26 Cash on hand, in chartered banks, including bank 349,120 	3.1 41.216 	32 445,602 	4.0 179.341 	 7.1 

teem depos9s 

27 Trust company deposits, including guaranteed 177.154 	1.6 24.696 	1 9 197.662 	1.8 - 	 - 

investment certificates 

28 Other short-term investments 1.124.926 	100 19,358 	 1 5 890,576 	8.1 92,315 	 3.6 

29 Accrued interest and dividends receivable 159.381 	 1 4 6.694 	0.5 139.971 	1.3 40.026 	 1.6 

30 Accounts receivable 23.963 	0 2 3,008 	0,2 9.683 	0.1 10.378 	 0 4 

31 Other assets 534 	 -, 4 	 -- 1,885 	 -- 16 

32 Totil 1,835,070 	16.3 94,976 	7.3 1,685,379 	15.3 322,076 	12,7 

33 Total assets 11,207,815 	100.0 1,305,289 	100.0 11,053,744 	100.0 2,534,322 	100.0 
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TABLEAU 5. Valour comptablo do l'acW, ,olon I. genre do fiduciS, 1982 

bXNVKAW 
SuIte. 

FduclaU. 
particulla 

COn'4jrahon 
01 copotate 
bustee and 
Individual 
trustee 

Combinaison 
de socibtC 

de liducis at 
do liduclaire 

perticulier 

Total Elements dec91 

No 

$000 $000 16 $000 16 

Placements dens doe cease.. onirviures 

15.782 • 49.970 2 8 520,306 0.7 Avoir (ciitai'aclions) 1 

28.448 01 20.481 ii 836.125 0.9 Fonda do revenu hee (ob8gallons) 2 

888 - - - 15.997 -- Fonda diverafts 3 

19.391 -. 39.686 2.2 1.043,051 1 5 Fonda hypothOcatre. I 

1.260 -• 5.685 03 82.411 0.1 awns-londs 5 

7.176 -. 7.553 04 248,503 0.3 Valetes élrang&ee 6 

070 -' - - 35,140 • . Autrea lands 7 

73,937 0.1 123,535 6.8 2,891,533 3.5 Total 8 

231,771 0.5 24,396 1.4 695,789 1.0 Caissee mutuelles at do placement 9 

270,088 0.6 120.485 6.7 1,384,001 1.9 Ceisses aeparees dos soclétOs d'assurance 10 

4 157,919 94 163,328 91 7,941,655 Il 0 

cot- 

Gouvernement do Canada ii 

'4323,557 326 127,111 7.0 16.196,277 226 Gouvernemenls ptovmcdais 12 

$42,512 35 97,115 5.4 1,929,125 2.7 Mtflcipaktee. Gonwnssaions scolaWea. etc 13 

772.419 86 267,054 148 7,115,183 9.9 Obligations d'ai.flres orgwalmes cenai$ens 14 

20.367 -- 310 - 81.509 01 Obligabone d'orgaisamee Mrangers 15 

23,818,774 54.1 654,918 363 33.266,749 46.3 TOtal 16 

Actions 

6,414.428 14.7 313.125 174 12,238,312 17.1 Ortlineiree, do socrOlOs canad)orwlea 17 

293.359 0.7 8,771 0.5 536.516 0.7 PrivulOées, do socrOtOs canenne$ 18 

1,677,870 38 66.397 37 3,126,148 43 Ordinaries, tIe sOcllillis ètrangères 19 

70 -- - - 821 -- Privilegilies, do socletés etrangeres 20 

8,385.721 19.2 388,293 21.6 15,901,797 22.1 Total 21 

2.612,153 59 112.173 6.2 3,575,281 50 Amr6m its t'htation (L?*I) 22 

1,823,788 3 7 46,477 26 2.900.499 4.0 Orclindoe, 23 

4.235.941 9.6 158.650 8.8 6.415,780 9.0 Total 24 

706,181 18 $6,353 47 1,218,010 1.7 Bans lonOs or lorrures a bail 25 

Divers 

2,241,540 5.1 39,177 2.2 3.295.996 4.6 Encaisse dana las banques a ctrarle, y compns 26 
depOts bancarres a terme 

153,565 03 6.954 04 560,031 08 DøpOts clans lea Soclellie do lidi.jCie, y coinpris 27 
lee cavIl cats do placement garanlis 

2.581,073 59 173.511 96 4,882.659 68 Aulies placements a court teime 28 

853,030 1 9 24,164 13 1.223.266 11 kstirr*ts cou,us at dividendee a recevolr 29 

375,868 09 4,015 02 427.915 0.6 Comples a recevoir 30 

2.037 - - 4.476 -. AttIres elements d'achf 31 

6209.013 14.1 247,821 13.7 10,394,343 14.5 Total 32 

44.019.410 100.0 1,804,431 100.0 71.925,011 100.0 MIII total 33 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1982 

Corporate trustee - Socréle do tiducle Penon lund 
society 

Individually managed Pooled Combination of 
ndlvckially managed Societe cie caisso 

Assets and pooled retraite 

Caisses administrees Caisses communes Combinaison do 
individuellomenl caisses administrèes 

individuellement at 
do caisses communes 

Jo  
$000 	 % $000 $000 $000 

Investment in pooled pension funds 

1 Eity fund (Stock fund) - 	- 447.398 	31.4 129.588 	 11 - 

2 Fixed aicorne lund (bond fund) - 	- 476,898 	333 118.146 	 1.0 - 	 - 

3 Diversified fund - 	- 4.607 	 0.3 11,416 	 01 - 	 - 

4 Mortgage fund - 	- 293.207 	20.6 694.091 	 58 12.417 	 0.5 

5 Real estate fund - 	- 8.293 	 06 76,270 	 0.6 - 	 - 

6 Foreign kinds - 	- 61.796 	 43 216.304 	 1.8 - 	 - 

7 Other funds - 	- 19,897 	 1.4 15,040 	 01 - 	 - 

8 TotsI - 	- 1.312,096 	91.9 1,260,057 	10.5 12.417 	 0.5 

9 Mutual and Investment funds 340,416 	 28 984 	 01 159,070 	 1.3 6,476 	 03 

10 Segregated funds of insurance corrianies 456.998 	 38 17,500 	 1.2 602,091 	 5.0 17.140 	 07 

it 

Bonds 

Government of Canada 1.641.374 	 152 - 	- 1,552,525 	 12.9 455,221 	 1 1  

12 Provincial govarrenent 889.914 	 7.4 - 155.710 	 6.3 174.394 	 68 

13 MunicIpal, school boards. etc. 146.441 	 12 - 	- 47.975 	 0.4 84.291 	 33 

14 Other Canadian 1,371,717 	11.4 - 	- 1,345,324 	 11.2 334,322 	 129 

15 Non•Canadian 30,353 	 0.3 - 	- 35.369 	 0.3 382 

16 Total 4,279,799 	35.3 - 	- 3,736,903 	31.1 1,048,610 	40,5 

Stocks 

17 Canadian, coqrwrton 3,073,331 	 25.4 - 	- 2.971,119 	24.7 412,977 	 18.3 

18 Canadian, preferred 128.364 	 11 - 	. 105,495 	 0.9 7,408 	 0.3 

19 NonCanadian, common 863,579 	 7.2 - 	- 621,704 	 5.2 207.406 	 80 

20 Non-CanadIan, preferred 687 	 '- - 	- 138 - 

21 Total 4,065,961 	33.7 - 	- 3,898,456 	30.8 687,791 	26.6 

Mortgages 

22 Insured residential (Iei4A) 382,135 	 3.2 - 	- 261.604 	 22 184,350 	 7.1 

23 Conventional 477,818 	 4.0 - 	- 483,944 	 4.0 260,203 	 101 

24 TotIl 859,953 	7.2 - 	- 745,548 	5.2 444,553 	17.2 

25 Real estate and lease-becks 204.787 	 1.7 - 	- 139,670 	 1.1 43,660 	 1.7 

Msceaaneous: 

28 Cash on hand, in chartered banks. including bank 349,120 	 2.9 41.216 	 2.9 445,602 	 3.7 179,341 	 69 
term deposits 

27 Trust company deposits, including guaranteed 178.932 	 1.5 25,519 	 1,8 197,999 	 1.6 - 	 - 
investment cerlificates 

28 Other short-term investments 1,129,338 	 9.4 19,452 	 1 4 893.966 	 74 92,315 	 3.6 

29 Accrued interest and dividends receivable 159,381 	 1.3 8.694 	 05 139.971 	 1.2 40,026 	 1.5 

30 Accounts receivable 23,963 	 0.2 3.008 	 02 9,683 	 0.1 10,378 	 04 

31 Other assets 525 	 -- 4 	- 1,941 	 -- 16 

32 Total 1,641,259 	15.3 95,893 	 6.8 1,689.162 	14.0 322,076 	12.4 

33 Totat siesta 12,049.173 	100.0 1,426,473 	100.0 12,031.157 	100.0 2,582,723 	100.0 



-9- 

TABLEAU S. Valeur marchande de I'actif, solon Is genre de fiducle, 1982 

lividual Cortulahan 
04 co(pOfalo 
truslee and 

individual 
tTUstee 

Coll4ilflelSOfl 
do SOCiötO 

do 4 uducie 01 
do fuductaIre 

perftcuher 

Total ElOments dec18 

No 

$000 $000 9' 

Placements dens dee csoses convrunes 

415 -- 67,116 16 665,112 09 Avo.r (ctal-actlonS) 

01 20.130 I 	I 'II 691 

 

644,465 09 Fonda do roveru lice (ob6gatons) 2 

840 " - - 16,865 -. Fonda c6verstOs 3 

9,759 39.856 2 I 1.059.330 14 Fonda htjpolhöceires 4 

.277 •. 5.868 0.3 91.708 01 BI5fl5f'145 5 

8.199 7,795 0.4 294.094 0.4 Velours 8trang*res 6 

1,002 -- - - 35,939 '. Autres tonds 7 

80,178 0.1 141.965 7.5 2,807,513 3.7 Total 8 

4.080 06 34,774 19 805,800 1.1 Caisses mutuellea ot do placement 9 

125,703 6 7 1,510,991 20 Caèseea s4pw6es doe sociótós d'essurance 10 

168,966 9.0 8,425,992 11 	I Gouvemement du Can II 

'.9.704 31.5 124,596 6.7 16,283,315 21 6 Gouvetnemenls txovIIciajx 12 

1 304 3.2 86,571 4.6 1.832.582 2.4 Mumc)a6tOs, oonwTseelona scoles, etc. 13 

1,420 6.0 250,270 13.5 6,959.053 9.2 C)bagations d'outres orgarmnes, caiwSens 14 

3.376 .. 319 •. 87.799 0.1 ObSgatlons d'orgoilamee Otrangers IS 

23 892,690 52.4 830.742 33.8 33.868,744 44.4 Total 16 

II '0 5 348.481 188 14.453.526 19.1 

Aons 

Ordlnetres, do soclótOe canadlennes Il 

07 7,872 0.4 552,720 0.7 PriviI4Øes, do soctOtes cenadlennes IS 

.3' 78.348 42 3,830,02 3 5.1 Orc6nakes, do sociétés 6treng4cos 19 

-. - - 916 -. Privdègièes, do aoci6ts btrang6res 20 

9 950 276 21.8 434,701 23.4 18,837,185 24.9 Total 21 

106.429 5.7 3,443,991 4 6 Assuraes ow rhltauon (LM't) 22 

505 34 45.471 2.4 2,832.941 37 Ordlnes 23 

4074,915 8.9 151,900 8.1 6,276,932 8.3 Total 24 

20 99,460 5.3 1,376,145 I 8 Blens-londs 01 tenures 4 bail 25 

DIvers. 

39,176 2.1 3,295,996 44 Encaisse dens los ban,ee a charts. y cofls 26 
depots bertcalres a terme 

'3,279 0.3 7,014 0.4 564,743 0.7 Dépôts dane lee 8004168 do tlducie, y C0nis 27 
los cenifucats do placement gares1tls 

10,749 57 173,792 9.3 4,905.612 6.5 Autres placemenla a coi terme 28 

H'. 3.031 1.9 24.183 1.3 1.223.266 1.6 lnt4cOts octave SI ivldendes 4 recevoir 29 

'9869 0.8 4,014 0.2 427,915 06 ConUes a rocevoir 30 

.3113 -- - - 4,599 -- Autres Otêments dec14 31 

6 225,580 13,6 248,151 13.3 10.422.131 13.8 Total 32 

45567909 100.0 1,867,406 100.0 75.625.441 100.0 ActIf total 33 
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TABLE 7. Income and Expenditures, by Type of Organization, 1982 

Income and 
expenditures 

MunicipalIties 
and municipal 

enterprises 

Municipahf Os 
at entreprises 
municipales 

No  

Provincial Crown 
corporations and 

government 
agencies 

SocititOs cle La 
Couronne at 

organismes du 
gouvernerrient 

(au niveau 
provincail) 

Federal Crown 
corporations and 

government 
agencies 

SocititOs de Is 
Couronne at 

organlsrnes du 
gouvernernent 

(au niveau 
ttideral) 

Educational 

Enseignement 

Health 

SantO 

Religious 
and 

charitable 

SocititOs 
religleuses 
at de hen• 

taisance 

$000 	% $000 	% $000 	% $000 	% $000 	% $000 

I 

Income 

Employee contributions 414.565 	22.6 640.964 	29.3 167.777 	175 466.103 	21.4 89.866 	211 8.948 	II 9 

2 Employer contributions 567.309 	31.0 554.377 	25.2 313.242 	32.5 710.458 	325 128.510 	30.2 20.829 	277 

3 Total 981,874 	53.6 1,195,341 	54.5 481,019 	50.0 1,176,561 	53.9 218,376 	51.3 29,777 	39.6 

Investment income 

Interest horn: 

4 Bonds 544.273 	29.8 641,927 	29.3 105,041 	192 758,819 	34.7 80,926 	19.1 21.759 	28.8 

5 Bank or trust company deposits 5.703 	0.3 54,669 	2.5 18,289 	19 75.430 	3.5 2.607 	06 1,845 	2.4 

6 Mortgages 99.440 	5.4 109,873 	5.0 66.785 	70 34,566 	1.6 24,438 	58 5.620 	7.5 

1 Short-term investments 78.319 	43 80,542 	17 50,591 	53 45,641 	21 45,977 	108 3.662 	4.9 

Dividends from: 

8 Canan COIIYncn stocks 37.946 	2.1 73,170 	3.3 93.469 	97 23.368 	1.1 27,393 	65 4,893 	6.5 

9 Canadian preferred stockS 2.100 	01 4.638 	0.2 6,509 	07 2.334 	0.1 2.521 	06 339 	04 

10 Foreigii conanon and preferred stocks 16.798 	09 7.438 	0.3 18.278 	1.9 6,012 	0.3 4,609 	11 830 	ii 

11 Reel estate 9,390 	05 1840 	01 15.137 	1.6 5,412 	0.2 2,477 	06 344 	0', 

12 Pooled, mutual and seegated funds 19.357 	II 6.519 	03 4,139 	0.4 24,050 	11 3.299 	08 1,562 	2 I 

I3Other - - 	- - 	- - - 	- - 	 - 

14 Total 813,334 	44.5 980,616 	44.7 458,238 	47.7 975,632 	44.7 194,247 	45.9 40,884 	54.2 

15 RealIzed profit on sale of securities 11.681 	0.6 16.135 	0.7 20,697 	2.2 9.175 	0.4 10.911 	2.6 2,271 	3.0 

16 MiscellaneouS 23,925 	1.3 1,862 	0.1 942 	0.1 20.811 	1.0 770 	0.2 2.442 	3.2 

17 Total 848,940 	46.4 998,813 	45.5 479,777 	50.0 1,005,618 	46.1 205,928 	48.7 45,567 	60.4 

18 Total Income 1,830.814 	100.0 2,193,954 	100.0 960,796 	100.0 2,182,179 	100.0 424,304 	100.0 75,344 	100.0 

Expenditures: 

19 Pension payments out of funds 281,565 	74.6 274.185 	73.3 261,960 	652 459.437 	783 35,948 	55.2 18.807 	695 

20 Coal of pensions purchased 2,292 	0.6 1,583 	0.4 3 	.- 5.938 	1.0 1.588 	2.4 440 	1.6 

Cash withdrawals on: 

21 Death 1,376 	0.4 729 	0.2 113 	.. 3,676 	0.6 12 	-- 356 	1.3 

22 Separation 40,704 	10.8 78,914 	211 20.444 	61 44,920 	7.7 20,859 	320 1.067 	3.9 

23 Discontinuation of plan 193 	0.1 - 	- - - 	- - 	- 201 	0.7 

24 Change of funding agency 7.278 	1,9 2.245 	0.6 395 	0.1 42,005 	7.2 411 	0.6 483 	1.8 

25 Total 49,551 	13.2 81,888 	21.9 20,952 	8.8 90,801 	15,5 21,282 	32.6 2,107 	7.7 

26 Adillinlstratlon costs 14,489 	38 2,554 	0.7 6,065 	2.0 11.274 	1.9 4,170 	64 2,742 	10.2 

27 RealIzed baa or sale of securities 12,102 	3.2 13,051 	3.5 18.318 	6.0 17,930 	3.1 2.236 	34 2,688 	9 9 

28 Other expenditures 17.370 	4.6 602 	0.2 6 	.- 920 	0.2 - 	- 310 

29 Total expenditures 377.349 	100.0 373,863 	100.0 307,304 	100.0 586,100 	100.0 65.224 	100.0 27,094 	100.0 
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TABLEAU 7. R.v.riu at dopenass, s&on Is genre d'organiame, 1982 

Trade and 
enwtoyee 

Aaaocsattons 
- 

Co-opoatives 

CocaIives 

lnooi'poiatad and 
uroncorpolated 

Enhr%nses 
constiluises 

at no', 
consirtubes 

Othe, 

Aut,os Total Ftevenu at dopenses 

NO 
s 1 000 % $000 % $000 % $000 % $000 

Revenu: 

1,920 11.3 33,454 21.0 507.341 8.7 123 6.6 2,331,061 17.0 Colisations ties employee 

8,940 408 42.717 26 B 2,022.673 34.8 785 41.9 4,368,040 32.0 COIISaIIOOS ties employeurs 2 

8,800 52.1 76,171 47.8 2,530,214 43.3 908 48.5 6,099.101 49.0 Total 3 

Revenu de placements 

lnter6ts sur 

2.240 132 34.813 21,8 1,213.790 20.7 220 II 8 3,483,808 255 Obtigatione 4 

544 3.2 1,353 0.8 83.855 1.4 85 46 244.180 1.6 Depots dans des banques Ott 50014*85 dO lOkjCle S 

77 0.5 20,165 12.6 402.511 69 - - 783.508 5.8 Hypotheques 6 
1880 99 12.153 7.6 534,627 91 - - 853,192 62 Placements C coull terme 7 

Deidendee sts 

".1 I 5 5,743 3.6 382.127 6.5 16 0.9 648,379 47 Actions Orde1ea do societes cana6erwle5 6 

01 680 0.4 24,146 0.4 - - 43,292 0.3 Actions pnviiegi4es do sociQtes ceneriennes 9 

879 0.5 74,210 1.3 4 0 2 129.084 09 Actions oninaaes at prnuegi8es tie 10 
sociates etrangeres 

14 " 46,937 0.8 - - 81.551 06 Biene-tonde Ii 

4,359 27 321.705 5.5 509 27 2 388,500 28 Caisses conwTmes. lTsJtuettes 61 sepaées 12 

- 12 19€ - - 208 " AttIres 13 

7,547 46.3 00,191 50.0 3,083,904 52.6 834 44.7 6.635.007 464 Total 14 

250 15 3,062 19 189,213 32 123 6.8 263,518 1.9 Benetice realise sur la uenle tie litre IS 

10 0.1 477 0.3 51,380 09 3 02 102,502 0.7 DIvers 18 

8.107 47.0 83,730 52.2 3.324,477 56.7 960 51.5 1,001,717 51.0 Total ti 

16.567 100.0 159,001 100.0 5,854,091 100.0 1,068 100.0 13,700,818 100.0 Rev.nu total ia 

1,410 238 14,115 48,1 1.228,542 61.3 188 369 2,518,157 682 

Dnsee. 

Versementi do re,ite5 purses dam Ift calsse 19 

589 100 220 07 233,004 Ii 6 25 4.9 245,682 65 Co(tt des rentea achetees 20 

Retraits an especes sur 

45 08 380 I 2 13.977 07 15 29 20.679 0.5 D0c8 21 

665 11.2 9,236 301 135,850 6.8 284 51.9 352.923 93 Cessation d'atrçlos 22 

443 7.5 - - 28,211 1.4 6 I 2 29,054 08 AbOtition de Is caisse 23 
1,887 31.5 1,078 3.5 35,225 1.8 - - 90,987 24 Changemenl do gestionnaire do caisse 24 

3,020 51.0 10,004 34.6 213,203 10.7 285 560 493.643 13.0 Total 25 

357 6.0 2.958 9.6 64.206 3.2 9 1 8 108,804 29 Frets d'adn*sst,ation 26 

265 45 2,651 8.6 228,274 11.4 2 04 297,517 79 Patio sub.es sur la Sante tie litre 27 

276 47 48 02 36.945 1.8 - - 56,477 1 5 AttIres depenses 28 

5.917 100.0 30,686 100.0 2,004.234 100.0 509 100.0 3,778,280 100.0 Total des dp.nie. 29 



- 12 - 

TABLE 8. Book Value of Assets, by Type of OrganizatIon, 1982 

Assets 

Municipalities 
and municipal 

entepAses 

Municipalitas 
at entreprlses 
munscipalea 

No  

Provincial Crown 
corporations and 

gosernrnent 
- 

SocititOs do la 
Couronne et 

organismes do 
gouvernement 

(au rtiveau 
lIoviocial) 

Federal Crown 
corporations and 

government 
agencies 

Societes de Ia 
Courorme at 

organismes do 
gOuvernemefll 

(au niveau 
federal) 

Educational 

Eriseignement 

Heath 

Sante 

Religious 
and 

chantable 

SoclOtes 
religisuses 
01 do bsen-

taisence 

$000 % $000 % $000 	% $000 % $000 % $000 

Investment in pooled pension funds 

1 Equity furtd (stock hind) 52,200 0.6 12.729 0.1 - 	- 15,155 01 2.131 01 3.708 0.9 

2 Fixed income fund (bond fund) 13,620 0.2 18,442 0.2 - 	- 9,278 01 4.998 02 4.329 1.0 

3 Diveraifiedtund - - - - - 	- - - - - - - 

4 Mortgage lund 32,188 0.4 19.533 0.2 2.835 	-- 56,781 05 8.470 04 4,665 1.1 

5 Real estate fund 1.323 -. 10,574 0.1 - 	- 17,978 02 524 -- 91 

6 Foreign funds 8,641 0.1 10.473 0.1 - 	- 32.937 0.3 763 -. 7.403 1.7 

7 Other funds 1,539 -- 5,505 0.1 - 	- 400 - 34 

8 Total 109,491 1.3 11,256 0.8 2,835 	-- 132,529 1.2 18,886 0.1 20.230 4.7 

9 Mutual and investment funds 174.970 1.9 13,939 0.1 3,000 	01 54.781 0.5 30.756 1.4 31 -- 

10 Segregated funds of Insurance companies 54,646 06 - - 37,082 	0.6 91,089 01 - - - - 

II 

Bonds 

Government of Caneds 564,585 64 823,769 8.5 890,118 	156 487,697 46 310.189 14.2 75,050 176 

12 Provincial government 2,850,259 31.5 3,555.084 36.8 346.723 	6.1 6,704,037 640 145,663 67 34,933 82 

13 Municipal, school boards. etc. 1,004.292 11.2 327.040 34 49.990 	0.9 185.500 1.8 17.098 08 23,611 55 

14 Other Cenan 766,070 8,4 901,483 9.3 549,662 	9.6 538,132 5.1 285,457 131 66,370 155 

15 Non-Canadian 2,145 - 523 -. 4,419 	0.1 3,786 .. - - 338 0 

16 Total 5,207,351 51.5 5,601.899 58.0 1,840,912 	32.3 7,919,152 75.5 758,407 34.8 200,302 46.9 

Stocks 

17 Canadian, corra'non 800,211 8.9 1,299.000 13.4 1,512,367 	26.5 507,373 4.8 538,519 247 74.243 173 

18 Canadiari, preferred 34,248 04 58.039 06 70.479 	1.2 27.283 0.3 43,989 20 5,867 14 

19 Non-Canadian, corrwncn 300.836 33 188.158 1.9 435.633 	7.6 128.427 1.2 150.717 69 15,331 3.6 

20 Non-Canacian. preferred - - - - - 	- 22 -- - - - - 

21 Total 1.135,295 12.6 1,545.197 15.9 2,018,479 	35.3 663,085 6.3 133.225 33.6 95,441 22.3 

22 itaured residential (M4A) 564.216 6.2 673,839 6.9 359,684 	6.3 168,909 16 105,174 48 29.661 8.9 

23 Conventional 326,975 3.6 272.850 2.8 387,916 	6.8 112,942 11 101,452 46 20,321 4.7 

24 Total 691,191 9.8 946,889 9.7 747,600 	13.1 281,851 2.7 206,626 9.4 49,982 11.8 

25 Real estate and lease-backs 132,641 1.4 31,405 0.3 296,511 	52 68,458 07 41,282 1.9 4.216 I C 

Miscetlaneoua: 

26 Cash on hand, in chartered Dar4cs. 582,290 6.4 541.847 5.6 249.852 	44 548.283 5.2 39.659 1.8 30.421 7,1 

including bank term deposits 

27 Trust company deposits, including 12,920 01 11,407 0.1 27.715 	0.5 18,306 0.2 667 -- 1.448 0.2 
guaranteed investment certificates 

28 Other short-term investments 563,335 62 627,299 6.5 388,901 	6.8 271,983 2.6 309,574 14.2 20.449 4.5 

29 Accrued Interest and dividends receivable 120,165 1.3 271,940 2.8 80.476 	1.4 240,228 2.3 30,621 1 4 3,993 0.9 

30 Accounts receivable 65,330 0.9 23.460 02 14,605 	0.3 200,990 19 16,512 08 1.848 04 

31 Other assets 56 -- - - - 	- 992 " - - - 

32 Total 1,364.096 149 1475,973 15.2 761,549 	13.4 1,280,782 12.2 397,033 18.2 58,159 13.t 

33 Total assets 9.069.881 1000 9.698,358 	100.0 5,708,168 	100.0 0,491,727 100.0 2,184,215 1000 428,361 100.11 
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TABLEAU S. V&.ur compt.bo do I'actif, isbn Is gsrws d'og.nIsms, 1982 

Trade and 
riiTiØOyee 

AssocIatIons 
syndicates 

Co-operatives 

CooperatIves 

hicorpOraled and 
LahIlcOipOraIed 

Enlrepflses 
conatituOes 

at non 
constituèes 

Other 

Autres Total Elements dec14 

$000 % $000 % $000 % $000 % $000 

Placements dons dos casses CofliTLifleS 

3,533 4.4 4173 0.6 425,106 13 1.571 18.0 520,306 07 Arcs (clltslac*iofls) I 

7,715 97 1.386 02 574.224 11 2,153 24.8 636.125 0.9 Fonds de revaltu lice (obligatIons) 2 

878 1.1 - - 14,933 .. 181 2.1 15.997 -' Fonds divetlie 3 

12.975 163 3,948 0.5 900.535 2.7 1.143 13.1 1.043.051 1.5 Fends Frypothlicalres 4 

27 '. 1,923 0.3 59,971 0.2 - - 92.411 0.1 Biens-tands 5 

717 09 3,016 04 184.349 0.5 204 23 248.503 0.3 Valeiss etrangeres 6 

52 01 - - 27.610 0.1 - - 35.140 -. Autres londs 7 

25,897 32.5 14,424 2.0 2.186.733 6.5 5.252 60.3 2,591,533 3.5 TOtS) 8 

4.024 50 213 - 414,007 1.2 68 08 695,789 1.0 Caisses mutuelles el tIe placement 9 

- 25.334 3.9 1.172.850 35 1,384.001 1.9 Csis*es sliparées des soclOtlis d'aaatjrance 10 

110 11 	t 106,679 14.8 4,652,123 13.9 635 7.3 1,941,655 11.0 

0. 

Gouvernemenl dij Canada II 

.4.4 8.5 11.322 10.5 2.478,245 7.4 767 8.8 16.198.277 22.6 Gouvemements pcovincIeiix 12 

'133 3.5 35.575 4.9 283,186 0.8 - - 1,929,125 2.7 Wnicipallitte. coorssaions scolaires. eta. 13 

i9 63 93,640 12.8 3,908,658 11.7 452 52 7,115,183 9.9 OblIgations d'a.ibea organssme$ Cai%ailiens 14 

'55 0.3 241 69.796 0.2 - - 81.509 0.1 OblIgations d'orgeiswies étrangers 15 

22,201 21.7 315.863 43.0 11.392.006 34.0 1.854 21.3 33.265,749 46.3 lOtil 16 

Actions: 

7,079 88 90,482 12.3 7,408,102 22 1 936 10.7 12,238.312 17,1 Orttinalres, do socuetés canadiennes 17 

643 0.8 6.486 01 289.427 0.9 75 09 536.516 0.1 PruvtlOgies. do aocu4lés canadiennes 18 

1.186 1.5 18,572 2.3 1,889,149 56 137 1.6 3,125.148 4.3 Ordinauves. do socletOs etrangeres 19 

- - - 799 '- - - 821 " PrivulOgles. do sociét8s etrangéres 20 

8.910 11.1 113.540 15.5 9,587,477 45.6 1,148 13.2 15,901,797 22.1 Total 21 

516 06 77.612 10.6 1,595.210 4.8 - - 3.575,281 5.0 A5$wOes 511 	'hatslation (11181) 22 

170 0.2 74,253 101 1,803620 48 - 2.900.499 40 Orclinalres 23 

886 0.8 152,055 20.7 3.191,890 9.6 - - 8,415,780 9.0 Tolal 24 

- . 1,758 0.2 639,548 19 - - 1.21 6.019 1, 7 B.enslonds et tenures a bail 25 

Di VOl S 

5,201 6.5 21,751 3.0 1,276.412 3.8 280 12 3.295,996 4.6 Encaisse dens les banques a charla, y cornprus 26 
dOpSts bancaures C breve 

4,086 5,1 24.145 33 459.356 1 4 I -- 560,031 06 D6p6ts dons lee soclétOs do tuutucie, y covnpcus 21 
In cerilicets do placements garantis 

7,147 8.9 40,795 5.8 2,653,176 79 - - 4,882,659 6.8 Autras placements C court berme 28 

1.295 1.6 14.120 1.9 460,385 I 4 63 0.7 1.223,266 1 7 lnttIrts cov.uru$ at thidendes C recevoir 29 

3334 08 6.240 0.9 78,229 02 47 0.5 427.915 06 Comptes C recevos 30 

16 -- 3,409 " - - 4.476 -- Autres élOments deC81 31 

II) 346 229 101.067 14.7 4,930,947 14.7 391 4.4 0.394.343 14.5 Total 32 

80 064 	100.0 133,054 100.0 3,522,480 	100.0 8.713 100.0 1.925.011 100.0 ActIf total 33 
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TABLE 9. Market Value of assets, by Type of OrganIzation, 1982 

Assets 

Municipatities 
and municipal 

enterprises 

Municipalitlis 
at entreprises 
muriicrpales 

No.  

Provincial Crown 
corporations and 

goverrsnenl 

SocrOtOs de Is 
Courorine at 

organismes dx 
gouvernement 

(an niveau 
provincial) 

Federal Crown 
corporations and 

gOvernrnernl 

Socitittis de Ia 
Couronne at 

ixganismes dx 
gouvernement 

(ax niveau 
lOderal) 

Educational 

Enseignement 

Heaith 

Salle 

Religious 
and 

c1witle 

Socletes 
relig.euses 
at de bier-

tasance 

$000 % $000 % $000 	% 5000 % $000 % $000 

Investment in pooled pensions funds 

1 Equity fund (stock fund) 68,730 0.7 16.472 0.2 - 	 - 19,120 0.2 2.873 0.1 4.423 1.0 

2 Fixed income lund lbond fund) 13.702 0.1 18,520 0.2 - 	 - 9,569 0.1 5,022 0.2 4.391 1.0 

3 Diversified fund - - - - - 	- - - - - - - 

4 Mortgage lund 32.368 0.4 20,399 0.2 2,962 	-- 58.061 0.5 8.623 04 4,800 11 

5 Real estate fund 1,323 -- 10.257 0.1 - 	 - 17.850 02 527 -- 90 

6 ForeIgn funds 10,354 01 11,293 0.1 . 38.463 0.4 899 8,527 1.9 

7 Other lunds 1,562 -- 5,499 0.1 . 	 - 400 -- - - 34 

8 Total 128,039 1.3 82.440 0.9 2,962 143.463 1.4 17,944 0.7 22.265 5.0 

9 Mutual and inveelmenl funds 212.034 2.3 15,100 02 3,568 	01 68,413 0.6 30,652 1.4 31 

10 Segregated funds of insurance companIes 59.677 0.6 - . 39.975 	06 99.517 0.9 - - - 

11 

Bonds 

Government of Canada 598,266 6.5 877.336 88 950.943 	15.5 516,623 4.9 331,071 149 78,770 17.4 

12 Provincial goverrvnerit 2,840,620 30.9 3.587.560 35.9 380.045 	5 8 6,692,054 63.1 141,037 6.3 32.780 7.3 

13 Municipal, school boards, etc 957.482 104 310,993 3.1 48.603 	0.8 163,963 1.5 16,563 0.7 21.931 41 

14 Other Canadian 745,174 8.1 905.902 91 531.292 	8.6 527,122 5.0 255,704 119 61,328 136 

15 Non-CanadIan 2,440 -- 524 -- 4,752 	0.1 4,056 -- - . 335 0.1 

16 Total .143,962 55.9 5,682,315 56.9 1,895,835 	30.8 7,903,818 74.5 754,375 33.8 195,144 43.3 

Stocks 

17 Canadian, common 909.978 10.0 1,476,893 146 1,796,683 	29.2 573,942 54 603,888 27.2 98,440 21.6 

18 Canadian, preferred 35,645 04 61,978 0.6 73,411 	1.2 27,540 0.3 44,948 2.0 4,974 1.1 

19 Non-Canadian. common 355.180 39 242,945 2.4 539.202 	8.7 154,357 1 5 132,915 6.0 19,357 4.3 

20 Non-Canadian. preferred - - - - - 	 - 28 " - - - 

21 Total 1,300,803 14.3 1,781,816 17.8 2,409,296 	39.1 755,867 7.2 781,751 35.2 122,771 27.2 

Morlgages. 

22 Insured residential (IrS-IA) 534,469 5.8 639,681 6.4 347,482 	56 161.983 1.5 105.174 4.7 27.776 6.2 

23 Conventional 335,056 3.6 261,233 2.6 376.932 	61 108.914 1.0 99,874 45 20.706 4,6 

24 Total 869.525 9.4 901,094 9.0 724,414 	11.7 270,697 2.5 205,048 9.2 48,482 10.8 

25 Real estate and lease-backs 144,608 1.5 46,504 0.5 333.699 	54 77,310 07 41,282 19 4,210 09 

Miscellaneous: 

26 Cash on hand, in chartered banks. 582,290 63 541,847 5.4 249,852 	40 548,283 5.2 39,659 1 a 30,421 67 

including Dank term deposits 

27 Trust company deposits, including 12.970 0.1 11.412 01 27,836 	05 18,416 0.2 667 -' 1.453 03 

guaranteed investmenl certificates 

28 Other sharI-term investments 563.816 6.1 629,048 6.3 390.263 	6.3 272.870 2.6 309,821 13.9 20,303 4.5 

29 Accrued interesf and dividends receivable 120,165 13 271,940 27 80.478 	1.3 240,228 2.3 30.621 1.4 3,993 09 

30 Accounts receivable 85,330 0.9 23,480 0 2 14.605 	0.2 200,990 1.9 16.512 0.7 1.848 04 

31 Other assets 52 -- - - - 	- 1.037 -- - - - 

32 Total 1,364,823 14.7 1,477,725 14.7 763,032 	12.3 1,281,824 12.2 397,280 17.8 58,018 12.8 

33 Total assets 9.223,471 	100.0 9,986,994 	100.0 e.172.581 	100.0 0,601,109 100.0 2,228,332 100.0 450,921 100.0 
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TABLEAU 9. Veleur marchande de lactft, aelon I. genre d'organhame. 1982 

Trod. and 
employee 

auocla86ns 

AisociCtions 
tyndlcales 

Co-operatives 

Cooperatives 

Incorporated and 
urmircorpDrated 

tsJs*lOSaeS 

Enlrepnses 
conslllu8ee' 

of non 
constituOes 

Other 

Autres Total Elements d'actil 

No 

$ 000 $000 % $000 9ti $000 % $000 

Placements dens dee caeeee conwillunee' 

4,246 51 4,271 0.6 542,950 15 2,027 220 665,112 0.9 Avoir (ctai'actions) I 

1.818 9.4 1,323 0.2 581.984 1.6 2.126 212 644,465 0.9 Fonds do revenu into (otilgallon,) 2 

829 1.0 - 15.857 -. 179 1 9 16,865 -' Fonda dlverslfiOs 3 

13,192 159 3,998 0.5 913.777 2.5 1,150 12.5 1,069.330 1,4 Fonda hypothOcaeoa 4 

27 '- 1.912 03 59.722 0.2 - - 91,706 01 Brensfonds 

617 tO 3,626 05 219,883 0.6 232 25 294,094 04 Velours elrangeres 6 

52 01 - - 28.392 0.1 - - 35,939 " Aulsos fonda 7 

25,981 32.5 15,140 2.1 2,382,565 6.5 5714 62.1 2,607,513 3.7 TOtal 8 

4.417 53 227 -- 471.294 I 3 64 07 805.800 II Caissos mutuelles of do placement 9 

- 32.658 43 1.278.964 3.5 - 1.510.991 20 Caieaee sepemea des 900814m dasaurwlco tO 

'1 	.06 11.2 118,292 15.2 4,948,702 13.8 683 7.4 8,425,992 11.1 

0 

Gauvernement dli Ceda it 

'7 6.2 80.475 10.6 2,542,639 70 751 8.2 16,283,318 216 Gouvernements provrnciauic 12 

.90 3.2 43.566 5.1 261 07 - - 1.832,582 24 MunicipallfBs, coniressions scol*es, etc. 13 

4 	uil 5.9 87,572 11.5 3,829.612 10.6 466 5.1 6,959.053 92 Obligations d'aulres orgenismee csnadlena 14 

'.5 0.3 248 -- 75,169 02 - 87,199 0.1 Oblige' 	d'organismos etrwIgers 15 

22,299 28.6 328,153 43.0 11,661,143 32.3 1,900 20.1 13,568,744 44.4 Total 18 

8.174 9.9 97,958 129 8,886,657 247 913 9.9 14,453.525 191 

Action, 

Ordlnsires, do socielés Caisadlenne. 17 

660 08 6.190 0.9 296,706 08 78 0.8 552,720 01 Pnvde4es, do 500810$ cenwlennea 18 

1.426 1 7 17.124 2.3 2.367.386 66 151 1.6 3.830,023 51 On5nairos, do socielOs éfrengetos 19 
- - - 888 . - 916 - Pnvd44es, do 9008(05 Oaengaree 20 

10.250 12.4 121.872 16.1 11,551.617 32.1 1,142 12.3 18,837.165 24.9 Total 21 

Hypolheqes. 

494 06 77.812 103 1,548,940 4.3 - - 3,443,991 46 AssurOes sur 	'habitation (LM't) 22 

110 0.2 74.060 9.8 1,555,996 4.3 - - 2.832,941 3.7 Ordlnalros 23 

664 0.8 151,872 20.1 3,104.936 8.8 - - 6,276,932 6.3 Total 24 

- ' 1158 02 726.574 20 - - 1.376.146 1 8 Bans-lands of tentje. C bail 25 

5,201 63 21,751 29 1.276.412 3.5 280 30 3.295.996 44 

Dmm 

Enc&sse Owis In benques C clwto, y conai 28 
dipots berlcairea a lerine 

4,084 4.9 24.145 32 463759 1.3 1 '- 564,743 07 Depots Owls los socsOtOa do fickicie, y conuis 27 
lee certlticsts do placements garaidlo 

7.151 Be 40.824 5.4 2.671.518 7.4 - - 4,905,612 6.5 Avipea placements it 00(51 tarme 28 
1,295 1 6 14.120 19 450,365 	' 1.3 63 0.1 1.223,266 1.8 IntOrOts courus of cSvIdondee a rocovoe 29 

634 08 6,240 08 78,229 0.2 47 0.5 427.915 06 Comptes C recevoir 30 

4 -- 16 - 3.490 .. - . 4,599 -- Autres elOments d'actif 31 

131 369 22.2 107,098 14.2 4,953.773 13.7 281 4.2 0,422,131 13.8 Total 32 

82980 	100.0 758,976 100.0 ila.
110,666 	100.0 9,211 1000 5,625,441 100.0 Actfl total 33 



TABLE 10. Principal Statistics for Trusteed Pension Funds, by SIze of Funds, 1982 

Selected items 

No.  

$99,999 
and under 

$99.999 
of moats 

$100.000 
999.999 

$1.000000 
4.999.999 

$ 5,000.000 
24.999.999 

Trusteed pension (unds 

I (a) Contributory 160 675 425 292 

2 (b) NoncontrubutOry 309 784 310 192 

3 Total 469 1,459 735 484 

Trust arrangements 

(a) corporate trustee 

4 Pooled tunds 255 758 289 55 

5 Irdvidually managed 93 239 176 175 

6 CouTibEnaluon 9 82 123 144 

7 (b) Iuvdual trustee 111 376 137 101 

8 (C) Combmatuon 01(a) and (b( 1 3 8 8 

9 (d) PenSion lurid societies - I 2 1 

10 Total 469 1,459 735 484 

14 ErTip(oyees covered 4.860 62.357 152,515 355.767 
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TASLEAU 10. S**tleUques principales cur lee ceLia., de retraite on flducie, salon l'lmportance des caisses 1982 

oo.0OO- 
19 999999 

$100,000,000 

$100,000,000 
Cl plus 

Total Donnèes choisie 

No 

Caisses de reiralle on !Iducle 

93 1.774 a) Regimes contiibults 1 

26 1696 b) R6mes non oontriCut4s 2 

204 119 3.470 Total 3 

Geie CM hducss 

a) So6te de fte 

1.358 Caisses coinn'sjnes 4 

22 782 Caisses cdrninistr9es inchviduellornem 5 

21 438 Combinaisorr 6 

64 648 b) Fi&ciue pacu8ar 7 

I 6 32 c)CoCTrCInaIsondea)etb) 8 

6 12 0) Soc*t4s do caisse do retraite 9 

204 119 3.470 Total to 

1.939759 3.115,298 ParticIpants 14 
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TABLE 11. Income and Expenditures, by Size 01 Pension Funds, 1982 

Income and 
expenditur as 

No  

$99,999 
and under 

$99,999 
at moats 

$100,000- 
999,999 

$1000000- 
4,999,999 

$ 5000.000- 
24.999,999 

% $03 $000 	 % $000 

1 

Income 

Employee contributions 1.089 	 12.7 18.560 	15.2 48,213 	15.1 119,630 	 12.3 

2 Employer contributions 4.604 	537 49,622 	404 108.984 	342 326.186 	 33.9 

3 Total 5,693 	66.4 68,182 	$5.8 157,197 	49.3 445,816 	46.2 

tiwestment income. 

Interest from 

4 Bonds 165 	 1.9 6.415 	 52 41.405 	13.0 226,740 	 23.5 

5 Bank or trust coirpany deposits 594 	6.9 7.492 	 81 6,025 	 2.5 15,986 	 1.7 

6 Mortgages 49 	 06 680 	 06 5,366 	 1.7 28.372 	 2.9 

7 Short-term Investments 464 	 5.4 6,345 	 5.2 17,791 	 5.6 76.339 	 8.1 

Dividends from: 

B Canadian common StOCkS 22 	 0.3 1044 	 09 7,178 	 2.2 47,662 	 4.9 

9 Canadian preferTed stoCks 5 	 0.1 143 	 0.1 781 	 0.2 3,799 	 04 

10 Foreign Coriwlion and preferred stockS 3 	 -. 102 	 0.1 1,033 	 0.3 8,038 	 08 

if Real estate - 	 - 19 	 .- 106 	 -- 483 	 01 

12 Pooled, mutual and segregated ksith 1.110 	 13.0 28.774 	235 67.520 	21.2 61.062 	 84 

13Other - 	 - I 	 .. 113 	 -- 9 

14 Total 2,412 	28.2 50,985 	41.7 149,318 	46.7 490,490 	50.8 

15 Realized protit on sale of securities 129 	 1.5 1.808 	 1.5 5.730 	 1.8 25.982 	 2.7 

16 Miscellaneous 334 	 3.9 1,430 	 1.2 7,088 	 2.2 3,141 	 0.3 

17 Total 2,875 	33.6 54,223 	44.4 162,136 	50.7 519,613 	 53.8 

18 TOtal Inconts 8,568 	100.0 122,405 	100.0 319,333 	100.0 965,429 	100.0 

Expenditures: 

19 Pension payments out of fund 518 	 8.0 10.086 	174 35.062 	24.6 134,256 	 49.0 

20 Coat of pensions purchased 2,203 	33.8 15,790 	27.3 26.228 	18.4 22.981 	 8,4 

Cash withdrawals on: 

21 Death 107 	 1.6 645 	 Il 876 	 06 2,262 	 0.8 

22 SeparatIon 2,127 	32.7 7,340 	12,7 20,554 	14.5 39,086 	 14.3 

23 Dlecontirtuation of plan 862 	133 12,666 	21.6 13.159 	 9.3 516 	 0.2 

24 Change of funding agency 83 	 1.3 5,432 	 9.4 16,153 	114 1,286 	 0.5 

25 Total 3,179 	48.9 26,083 	45.0 50,742 	35.8 43,170 	 15.8 

26 AdministratiOn cOsts 184 	 2.8 2,578 	 44 7.198 	 51 16,699 	 62 

27 RealIzed toss on sale of securities 402 	 6.2 1,642 	 2 8 11,041 	 7.8 49.014 	 179 

28 Dther expenditures 17 	 03 1,811 	 31 11.821 	 8.3 7,360 	 2 7 

29 Total expendIture. 6,503 	100.0 57.990 	100.0 142.092 	100.0 273.860 	100.0 
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TABLEAU 11. Revenu at depenses, scion I'importance des caisses de retraite, 1982 

125.000.000- 
99.999,999 

$ 100.000.000 
aid over 

$100.000.000 
01 p&1S 

Total Revenu 01 depenSos 

NO 
5'OOO $000 $000 

Revenu 

231.755 12 I 1911.815 18.4 2.331.061 17.0 Cotisations des employlis I 

847,333 337 3.231.310 31 2 4,368,040 32.0 Cotlsalions dos enloyerzs 2 

979,068 45.8 5.143.125 49.8 8.899.101 49.0 Total 3 

Revenu do placements 

kitlits sw 

462.812 24.2 2,748.272 26.4 3.483.808 25 5 Obligations 4 

27,944 1.5 184,139 1.8 244.180 1.8 OtipOts dana des banques ou socititOs do fidocte 5 

71.603 3 7 657.232 6.3 763,503 5.6 HypothOques 6 

164,711 8.6 585,541 5.6 853.192 6.2 Placements C cowl lerme 7 

Dividenctes sw 

103.630 54 488,843 4.7 648,379 4.7 Actions ordindoes do soclOtlis certennes 8 

9,900 05 28.665 0.3 43.292 0.3 Actions pnvilegsees do sociCttis caiennes 9 

85 11 99.324 I 0 129.084 0.9 Actions ordoraires 01 prIvIlegities do 5000105 etraigOres 10 

34 0,2 77.859 08 81.551 06 Bierai-londe 11 

.95 49 115,388 11 388,500 2.8 Ca.saes conimsie., nrutue6es it saperOes 12 

48 .. - - 208 --Aut,es 13 

951250 50.1 4,983,243 41.0 6,635,697 46.4 Total 14 

46,937 25 182.931 1.8 263,518 1 9 BOnCtice rOalise sw I& santa do litres 15 

29,751 16 60,758 06 102,502 0.7 Divers 18 

1,035,938 54.2 5,266,932 50.4 1,001,117 51.0 Total 17 

1,915,026 100.0 10,370,057 100.0 13,700,818 100.0 Revenu total 18 

323 526 544 2,072.709 767 2.516.157 68.2 

Dipenses 

Versement 	do rinses pulses darrs Is ca,sse to 

36,018 6.0 142.462 5.3 245,682 6.5 Co,t des rentes achetCea 20 

Retruits on eeplices as' 

4,327 07 12.443 0.5 20,679 0.5 DOcOs 21 

48,485 81 235,331 8.7 352.923 9.3 Ceesation d'ert,loi 22 

180 01 1,069 - 29,054 08 AbolitIon do Is calsse 23 

48.048 81 19,985 07 90.987 2.4 Charigensent do gestlonnaire do caisse 24 

101,620 17.0 268,848 9.9 493,643 13.0 Total 25 

26 272 4 4 55,673 21 108,804 29 Frais dadnireslialion 28 

134 143.687 5.3 297.517 79 Perle subies sur a vents do lItres 27 

19,002 07 56.477 1.5 Aulres donses 28 

9S 1,14 1000 2,702,381 100.0 3,776,280 100.0 Total des d*psnass 29 
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TABLE 12. Book Value of Asset., by Size of Pension Funds, 1982 

Assets 

No.  

$99,999 
and under 

$99,999 
at n'ins 

$100,000 
999.999 

$1.000,000- 
4,999.999 

$ 51000,000 
24.999.999 

Investment in pooled pension tuflds: 

I Equity fund tstock fund) 3.081 	 13.5 77.548 	 14.2 185.045 	11.4 179.235 	 33 

2 Fired rme fund (bond fund) 2.541 	 11 2 103,057 	 19.0 254,264 	15.7 214,608 	 4.0 

3 Diversified fund 130 	 0.6 613 	 0.1 2,631 	 02 12.422 	 02 

4 Moflgage fund 4,780 	21.0 94,934 	17.4 163.050 	100 272,759 	 5.0 

5 Pleat estate fund 21 	 0.1 2,848 	 0.5 8.333 	 0.5 16,465 	 0.3 

8 Foreign funds 223 	 1.0 11,182 	 2.1 34,008 	 2.1 69,338 	 1.3 

7 Other funds 203 	 0.9 5,779 	 11 12,173 	 07 7.603 	 01 

8 Total 10,979 	45.3 295,961 	54.4 659.504 	40.6 772,430 	14.2 

9 Mufuat and Investment funds 448 	2.0 14,519 	 2.7 65,045 	40 81.322 	 1.5 

10 Segregated funds of mssance cones 38 	 0.2 1,215 	 0.2 13,346 	 0.8 77,038 	 1 4 

Ii 

Bonds 

Govemmeni of Canada 804 	 3.5 23,102 	 42 141,974 	 87 887,344 	 16.5 

12 Provincial government 109 	 0.5 8.734 	 16 92.159 	 56 431,666 	 8.0 

13 Municipal. school boards, etc. 98 	 0.4 7,410 	 1.4 47.743 	 2.9 155.975 	 29 

14 Other Canadian 348 	 1.5 24,244 	 4.4 117,602 	 7.2 851,349 	 12 0 

15 Non Canadian 3 	-- 93 	 -- 1.481 	 01 26.175 	 05 

18 Totaf 1,360 	 5.9 63,553 	11.6 400.959 	24.5 2,152,509 	39.9 

Stocks: 

17 Canadian, coasnon 551 	2.4 20.896 	 38 157.071 	 9.6 1.023.446 	 19.0 

18 Canadian. preferred 103 	 0.5 1.905 	 03 11.920 	 0.7 44,944 	 0.8 

19 Non-Canadian, common 45 	0.2 2.261 	 04 28.255 	 1.7 210.458 	 3.9 

20 Non-Canadian, pmterred - 	 - 85 225 	-. 453 

21 Total 699 	 3.1 25,147 	 4.5 197,471 	 12.0 1,279,201 	23.7 

Mortgages 

22 fnsured residential (Nf'IA) 8 	-- 1.160 	 02 17.726 	 11 104.506 	 1.9 

23 Conventional 52 	 02 4.852 	 0.9 25.920 	 1.6 123.548 	 23 

24 Total 60 	0.2 6,032 	 1.1 43,646 	2.7 226,054 	4.2 

25 Real estate and lease-bcs - 	 - 656 	 0.2 1.191 	 -- 6,132 	 0.1 

Miscellaneous: 

26 Cash on hand, in chartered banks, including bank 5.208 	22.9 75,884 	119 108,545 	6.7 213,307 	 3.9 
term deposits 

27 Trust Con- any deposits. including guaranteed 2.335 	 103 34.438 	 6.3 58,444 	3.6 159.491 	 2.9 
investment certificates 

28 Other et't-e,m Investments 1,346 	 59 19,969 	 37 60,263 	 3.7 346.804 	 6.4 

29 Accrued interest and dividends receivable 139 	 0.6 4.317 	 0.8 15.669 	 1.0 73.809 	 1,4 

30 Accounts receivable 135 	 06 2.950 	 05 7,287 	 0.4 22,768 	 04 

31 Othe, assets - 	 - 453 	 0.1 749 	 -- 931 

32 Total 9,163 	40.3 138,011 	25.3 250,957 	15.4 817,108 	 15.0 

33 Total assets 22.747 	100.0 545,124 	100.0 1,632,119 	100.0 5.413,794 	100.0 
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TABLEAU 12. Valour comptable do I'aclit, solon 'Importance des caissos do retralte, 1982 

$25,000,000- 
99,999,999 

$ 100,000.000 
and over 

St 00.000.000 
at p&is 

Total Elements d'acbl 

No 
$000 S'OOO $000 

Placements dens des caissee coilwriunee: 

24.216 02 51.179 01 520.306 07 AvOir (capital•actlons) 1 

31.712 03 29.943 01 636.125 09 Fondle de revenu lIxe (oCegatlonal 2 

303 ,. . - 15,997 '. Fords *versrnee 3 

190,297 1.8 317,232 06 1,043.051 	'1> I 5 Fonds hypothocalres 4 

19,781 02 44,963 01 92,411 01 Biens-Fonds 5 

68984 07 64,769 0 1 248.503 03 Valeurs étranqères 6 

3,877 " 5.505 -- 35,140 " Autres Irinds 7 

330,089 3.2 513,501 1.0 2,501,533 3.5 Total 8 

251,184 2.4 283,272 0.5 806,789 I 0 Ceisses niutetles 61 de placement 9 

439,461 4.3 852.903 1.6 1,384,001 1,9 Caisses s4ge4ee dee socilites d'assurarice 10 

Obligations 

I 545 528 15 I 5,341,804 9.8 7,941.655 11.0 Gouvernement ds Gonads 11 

1106.046 107 14.559.563 264 16,198,277 22,6 Gouvernements provuloeux 12 

2.7 1,442,715 27 1.929,125 27 Muntc'lee, colysnissions scotaaeo. etc 13 

4. ci 204 13.8 4.901,437 9 I 7.115,183 9.9 Obligations d'autres ogantsmes canadiens 14 

41365 0.3 23.392 .- 81.509 01 Obligations d'orgalssmes etrangeis 15 

4 378,420 42.6 26,266,911 48.5 33.265.749 46.3 Total 16 

Actions 

2,137,104 20.8 8.899.244 184 12,238,312 171 Ordinaires, de acclaIM canec$erwlee I? 

119,049 1.2 358,896 07 538,516 07 Pnvi101iea, de sooèt8s coneiSeretes 18 

507.711 4.9 2,377,418 4,4 3.128.148 43 Obinaires. de soc.81ilia Olrangtres 19 

58 .. - - 621 " Priviltiees, de socletes etrangeres 20 

2,703,022 26.9 11,835,358 21,5 15,901,797 22,1 Total 21 

234,769 23 3,217,092 60 3,575,261 50 

Hypolinliques 

AssurOes stir 'habitation (LNH( 22 

369,422 3 6 2,376.705 4 4 2,900,499 40 Ordinaires 23 

604,191 5.9 5,503,797 10.4 6,475,780 9.0 Total 24 

44,184 04 1,163,855 22 1,216,019 11 Biens-fonds 81 tenures a bail 25 

Divers 

289.949 2.8 2.603,103 4.8 3.295,996 4.6 Encasse, dartS lee bmquea C chaise y oono 26 
depOts bencaires C lerme 

114,724 1.1 190.600 0.4 560.031 0.8 DOpOts dens in sociOtOs de tidiulae, y congris 27 
lea cectflicals de placement garenits 

898.800 6.7 3,555,477 6.6 4.882,859 68 Autres placements C court lenne 28 

147,834 11 981,497 18 1,223,286 1 7 lnteits courus 81 (lividendes C recevoir 29 

32,497 03 362.260 0.7 427.915 06 Comptes a reCevQ.r 30 

1.074 -- 1,269 4.478 -- Atitres elements d'aCtif 31 

1,484,579 14.3 7,894,228 14.3 10,394,343 14.5 Total 32 

10.305,316 100.0 54,005,813 100.0 71,925,011 100.0 ActIt total 33 
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TABLE 13. Market Value of Asgets, by Size of Pension Funds, 1982 

Assels 

No.  

599.999 
and under 

$99,999 
51 ITIO4flS 

$100000- 
999,999 

$1,000,000- 
4,999,999 

$ 5,000000. 
24,999,999 

$000 	 % $000 	 % 5000 	 % $000 

Investment in pooled pension tunds: 

1 Equity lund (Stock lund) 3.643 	155 98.074 	170 236.783 	116 227.102 	 40 

2 Fixed income t.51d (bond lrsid) 2,623 	11.2 105.196 	18.3 255.036 	 14.7 219,532 	 3.8 

3 Diversified fund 121 	 0.5 668 	0.1 2.665 	02 13,211 	 02 

4 Mortgage Fund 4,706 	199 96,005 	18.6 166,319 	 9.5 276.527 	 48 

5 Real estate fund 22 	 0.1 2.639 	 0.5 8.263 	 0.5 16,439 	 0.3 

6 Foreign funds 264 	 1.1 13,404 	 2.3 40,728 	 2.3 82,914 	 1.4 

7 Other fundS 207 	 09 8,028 	 1.0 12,292 	 07 7.680 	 01 

8 Total 11,586 	49.2 322,212 	55.8 722,106 	41.5 843,405 	 14.6 

9 Mutual investment funds 522 	 2.2 17.049 	 10 74.810 	 43 68,897 	 1.5 

10 Segregated funds of frisixance con'çianies 39 	 0.2 1.230 	 02 14.781 	 0.8 85.220 	 1.5 

Bonds 

11 Government of Canada 837 	 16 24.439 	 4 2 150,403 	 8.6 948,469 	 16.6 

2 PrOVInCIal government 109 	 05 8.623 	 1.5 93.669 	 5 4 441.104 	 7.7 

13 Municipal, school boards, etc. 98 	 0.4 7,291 	 1.3 46,667 	 2.7 150.279 	 2.6 

14 Other Canadian 342 	 1.5 23,244 	 40 114,490 	 6.8 645,230 	 11.2 

15 Non-Canadian 3 	-- 83 	 -' 1.549 	 0.1 28.409 	 0.5 

16 Total 1,389 	 6.0 63,580 	11.0 406,778 	23.4 2,211,491 	386 

Stocks 

Canadian, coxTenon 582 	 2.5 23.080 	 4.0 182,297 	 105 1,167,795 	 204 

8 Can48an, preferred 111 	 0.5 1,931 	 0.3 12.060 	 07 45,031 	 0.8 

9 Non-Canadian, common 52 	 0.2 2,645 	 0.5 32,633 	 1.9 247.653 	 4.3 

20 Non-Canadian. preferred - 95 	 -' 236 514 	 -- 

21 Total 745 	3.2 27,751 	48 227,226 	13.1 1,461,193 	 25.5 

Mongagea 

22 Insured residenlial (NHA( 8 	-- 1,155 	 0.2 17,308 	 1.0 103,052 	 1.8 

23 Conventional 51 	 0.2 4,811 	 08 25.623 	 1.5 122,898 	 2.1 

24 Total 59 	 0.2 5,966 	1.0 42,931 	2.5 225,950 	 3.9 

25 Real estate and lease-backs - 	 - 788 	 0.2 1.226 	 .' 8.281 	 0.1 

Miscellaneous: 

26 Cash on hand, in chartered banks, including bank 5.208 	221 75.884 	13.2 108.545 	 62 213,307 	 3.7 

tens deposits 

27 Trust Company deposils, including guaranteed 2.340 	100 34.553 	 6.0 59.581 	 34 161.515 	 2.8 

inveslmenf certfticates 

28 Other short-term investments 1,348 	 5.7 20.030 	 3.5 60,400 	 3.5 348,044 	 6.1 

29 Accrued interest and dividends receivable 139 	 06 4,317 	 0.7 15.669 	 0.9 73,809 	 1.3 

30 AcCounts receivable 135 	 0.6 2,950 	 0.5 7,281 	 04 22,766 	0.4 

31 Other assets - 	 - 417 	 0 1 772 	 -. 982 

32 Total 9,170 	39.0 138,151 	24.0 252,257 	14.4 820,423 	14.3 

Total assets 23,510 	100.0 576,827 	100.0 1,742,115 	100.0 5,742,660 	100.0 
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TABLEAU 13. Valour marchande de l'actll, solon I'lmportanco des caiues de retraite, 1982 

$25000000 
99,999,999 

$ 100.000,000 
and over  

$ 100.000,000 
at plus 

Total El4ments allow 

No 
$ 000 $000 56 $ 000 

Placements dens des ciesses colTaTtunes 

.10,64 0:1 69,345 0.1 665,112 0.9 Avoe (cJdat.acDcns) 

301.023 03 30.055 0.1 644.465 0.9 Ponds tie resenu fixe (ob9gations) 2 

200 - - 16.865 •' Fonda thansdièa 3 

95397 1.8 320.376 06 1.059,320 1,4 Ponds h5poth6caces 4 

9.634 0.2 44.492 0.1 91,708 0.1 8.ens•Fonds 5 

82.777 0.8 74,007 0.1 294.094 04 Vateurs etrangeces 6 

4.236 ' 5,499 •' 35,939 -. Aut,es londs 7 

364,431 3.4 543,774 1.0 2,807,513 3.7 Total 8 

291.233 27 333.489 0.6 805,800 1.1 Caisses mute8es et tie placement 9 

463.300 4.4 926,421 1.6 1510991 2.0 Caissea s4pan6es dee accietes d'assuranco 10 

066986cn$: 

1.644,525 15 0 5,659,319 10.0 8,428,992 111 Gouvannement du Canada 11 

1.119,528 102 14,620,268 259 16,283,318 21.6 Gouvanrietnents provincieux 12 

2c3 966 2.3 1.374.291 2.4 1,632,582 24 Mts'rlcpalttée, conrri'Isaiorai .cola6es. etc 13 

620 12.7 4.778.126 8.4 6.959.053 9.2 O66gations d'autnes onganlames canaceens 14 

0124 0.3 25.630 - 87,799 0.1 Ct4ga6ons d'ongazasmes strangers 15 

4,447,763 40.5 26,457.642 46.7 33,588,744 44.4 Total 16 

Aclions 

2.499,322 229 10.580.449 18.8 14.453,526 191 On$natres, tie soa616s cana(%elwles 17 

123.299 11 370,289 0.7 552.720 0.7 PrivilagOes. tie soc6t6s canac8ennes 18 

620,500 57 2.926,340 5.2 3.830.023 5.1 Ocdineaes, tie sooeles etrangéres 19 

72 -' - - 916 '- PrMlègièee. tie Socletes èlrangèces 20 

3,243,193 29.7 13,677,078 24.7 18,837.185 24.9 Tot.l 21 

231,637 21 3,090,832 5.5 3,443,991 4.6 

HypottAques- 

Assurees es l'htation (LM'l) 22 

361,960 3.3 2,317,578 4,1 2.832.941 3.7 Orc8nakes 23 

$93,617 5.4 5,401410 9.6 6,218,932 6.3 Total 24 

51,229 0.4 1,316,819 2.3 1,376,145 1.8 Oiens'tontis at tenures a bell 25 

288.949 2.6 2,603.103 46 3.295.996 4.4 

Dere,s 

Encaisse. dens In benques C chante, y conças 26 
dCpots bancares a terme 

115,713 1.1 191,040 0.3 584.743 0.7 DepOts dens lea SociCtCs tie tiducie, y corrçris 27 
lea certiticats tie placement garanbs 

903.873 8.2 3,571,915 6.3 4.905.612 6.5 Autres placements a COtal lerme 28 

147,834 1.3 961.497 1.7 1,223,266 1,6 Intocets courus at civtdendse a recevolr 29 

32.497 0.3 362.280 0.6 427,915 04 Cocrçtes a rCevo4r 30 

1.114 .- 1,314 -- 4,599 .' AuVSS alements dec14 31 

1.490,960 13.5 7,711,149 13.5 10,422,131 13.8 Total 32 

10.965,746 100.0 56,574.582 100.0 75,625,441 100.0 ACt4 tOtal 33 





Pooled Pension Trust Funds 

The data compiled in Text Table K show the asset 
prof tie of pooled pension trust funds administered and 
offered to the public by 16 trust companies in Canada. 

Generally, pooled pension trust funds are intended to 
provide an opportunity for the small pension funds to 
maintain a more varied portfolio of investments and to 
have access to experienced management, investment 
counselling and other expertise usually available only to 
larger funds. However, some of the larger funds also 
make use of pooled funds for investment purposes. 

To more adequately serve the diverse needs of numer-
ous small funds a number of trust companies have 
introduced a variety of pooled funds. These permit each 
pension fund to build up an effectively balanced invest-
ment mix tailored to its own special objectives and 
pension philosophy. For example, trust companies offer 
such diverse pooled funds as Fixed Income Fund, Gov-
ernment Bond Fund, Equity or Common Stock Fund, 
Conventional Mortgage Fund, NHA Mortgage Fund and 
American EqUity Fund . 

it is interesting to note that 40 0 c. of the total invest-
ments in pooled funds are in mortgages. This promi-
nence of pooled mortgage funds may be attributed to the 
advantages this type of indirect investment in mortgages 
have over direct mortgage investment for the pension 
lund manager who wishes to include mortgages in his 
diversified investment portfolio. The main advantages are 
the ease of acquisition and the lack of mortgage 
administration 

Caisses de retraite en geetion commune 

Les donnèes compilêes au tableau explicatif K montrent lo 
prof if de lactif des caisses do retraite en gestion commune qui 
sont administrèes et offertes au public par 16 soCiètès do fiducie 
au Canada. 

Angle genérale, les caisses do retraite en gestion commune 
offrent aux petites caisses de retraite Ia possibilite do détenir un 
portefeuille de placements plus vane et do consulter. comme 
seules peuvent le faire habituellement los grandes caisses. des 
gestionnaires chevronnés, des conseillers en placements et 
dautres spécialistes. Toutefois. quelques-unes des caisses les 
plus importantes ont également recours aux caisses en gestion 
commune pour leurs placements. 

Pour mieux repondre aux ditférents bosoms des nombreuses 
petites caisses, des sociétés de fiducie offrent maintenant un 
éventail de caisses en gestion commune. Do cette façon, chaque 
caisse de retraite pout avoir un portefeuille de placements bien 
équilibrO et conforme a sos objectits et é sos pnincipes do base 
en matière de retraite. Los Sociétés do fiducie off rent une gamme 
do caisses en gestion commune, par exemple les caisses di 
revenus fixes, los caisses dobligations du gouvernement, los 
caisses do placements en actions pnivilegiées ou ordinaires, los 
caisses de placements hypothécaires ordinaires, lee caisses do 
placements hypothecaires relevant de Ia LNH et los caisses do 
placements en actions de sociétès américaines. 

Fait intéressant a noter, los hypotheques interviennent pour 
400/6 do l'ensemble des placements dens los caisses en gestion 
commune. L'importance des caisses do placements hypothècai-
res en gestion commune découle en partie du fait quo ce genre 
do placement indirect est plus avantageux quo tout autre place-
ment hypothécaire direct pour le gestionnaire d'une caisse do 
retraite qui desire inclure des placements hypothécaires dans 
son portefeuille. En f alt, cela facilite leur acquisition et supprime 
le fardeau de leon administration 
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TEXT TABLE K. Dlitribution of Assets in Pooled Pension Trust Funds as Reported by Trust CompanIes, 1982 

TABLEAU EXPLICATIF K. Reparation de I'actil des caissea communes de retraite en fiducle dèclarèes per lea soclétOs 
en flducie, 1982 

Assets 

Elements d'actit 

Book value 

Valour comptable 

Market value 

Valour marchande 

$000 5'OOO 

Bonds - Obligations 

Government of Canada - Gouvernement (lu Canada 269,083 tO 2 269.569 tO 4 

Provincial governments - Ai*ianistratiofls provinciales 59,891 23 63.156 2.3 

MunipaJ, school boards, etc. - Administrations municipales. 
commissions scolaires, etc. 8,518 03 8.659 0.3 

Other Cwter8an - Obligations dautres oganismes canadians 160.258 8.1 157.917 5.7 

Non-Canadian - Obligations d'orgalvsmes Otrangers 3.678 0.1 4.251 0,2 

Total 501,428 19.0 523,552 18.9 

Stocks - Actions: 

Canadian. common - Ocdinaires. cia aociktès canadiennea 375,937 14.2 457.604 16.5 

Canadian. preterred - PrwdOèes. cia sociètlis catadiennes 17.669 07 18.191 07 

Non-Canadian. common - Orclinaires, cia socitiles etrang6res 240.854 9.1 285.728 10,3 

Non-Canadian, preferred - PtivilOgikes, do socièlhs etrarigeres - - - 

Total 634,460 24.0 781.123 27.5 

Mortgages - Hypothéques: 

flawed residential (N-IA) - Assurkes vu, 'habitation (INI-4) 196,818 75 194,441 7.0 

Conventional - Ordinairas 865,908 32.8 858.364 30.9 

Total 1,062.726 40.3 1.050,805 37.9 

Real estate and lease-backs - Biens-fonds el tenures li bali 99.377 3.8 97,239 3.5 

Miscellaneous - Divers: 

Cash on hand and in chartered banks - Encaisse at depots dana 
es banques 3 charte 99,804 3 8 99,804 3.6 

Guaranteed siveatmeni certiacatas and other short-term 
investments - Certiticats cia placements garantis at 
placements 3 court larme 212.734 8 t 212.710 7.8 

Accrued interest and dividends receivable - lnterets courus 
at dividendes it recevoir 16.271 06 16,271 0.6 

Accounts receivable - Comptes a recevok 8.655 0.3 8.655 03 

Other assets - Autrea tiléments d'actit 1,872 01 1,872 0.1 

Total 339,336 12.9 339,312 12.2 

Assets - Total - ActIf 2,637,327 100.0 2,772,631 100.0 
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