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Tableau explicatif F 

Page 17, footnote (1) should read $8.3 milli&ds. 	 Page 17, note au bas do page (1) dolt so lire $8.3 rnilliards. 
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Page 31, column 1, 1979, line 4 should read 378 
	

Page 31, 1ere colonne, 1979, ligne 4 dolt so lire 378 

Page 31, column 1, 1979, line 10 should read 
	

Page 31, 1ere  colonne, 1979, ligne 10 dolt so lire 331,634 
331,634 

Page 31, line 25 should read as follows: 
	

Page 31, ligno 25 dolt so lire comme suit: 
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r:

AA 

l j 

	

r-• 	' 	- 	 - I 

	

.1 	
Iiç& 

- 	

IiJ 	
j 	

1r 	
IL 

- 	_• 1 	. 1 	 --- 	 lIiJ 	1111 

r' 

_________ 	

=' 	•- 	1. - 	:: riF 

i1j' 	 IL 

- 	.-.- 	
—-—i-I 	ILI

..- 

zsm- 
Tr 

I., 	

,•I!i 	 r- 	
,- 

LTtlj 	JjI{ 	4 	-: 	 • 1_=4 

i — 	I 
  

NW   

;i 

I 

- 	

Ih 	Iii t  

Tr 

AMU 

IN 

I I.. lIc:_ 	I 	 - 	 .1 

I 	
i+ 	IlI_:tI 

 1 

i 	 Ii 	- 



Statistics Canada 	 Statistique Canada 
Labour Division 	 Division du travail 
Pensions Section 	 SCbOfl deS PisOS 

Trusteed pension 	Regimes de pensions 
plans financial 	 en fiducie statistique 
statistics 	 financière 
1984 	 1984 

Published urldLr lhu authority of Publication autorisee par 
the Minister of Supply and 1€ ministre des Approvisionnements et 
Services Canada Services Canada 

© Minister of Supply Ci Ministre des Approvisionnements 
and Services Canada 1986 et Services Canada 1986 

December 1986 Décembre 1986 
5-4202-501 5-4202-501 

Price: Canada, $35.00 Prix: Canada, $35.00 
Other Countries, $36.00 Autres pays, $36.00 

Payment to be made in Canadian lunds or equivalent Palement on dollars canadiens ou l'équivalent 

Catalogue 74-201 Catalogue 74-201 

ISSN 0575-9978 ISSN 0575-9978 

Ottawa Ottawa 



Symbols 
	

Signes conventionnels 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 
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x confidential to meet secrecy requirements of the 
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nayant pas lieu de figurer. 

- néant ou zero. 

-- nombres intirries. 

p nombres provisoires. 

r nombres rectiliès. 

x confidentiel en vertu des dispositions de Ia Loi sur Ia 
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Introduction 
	

Introduction 

La prèsente publication porte sur los aspects financiers des 
regimes de retraite en fiducie en vigueur en 1984. Elle est Ia suite 
d'une série de bulletins publiés depuis 1957 et renferme des 
statistiques sur les encaissements, les décaissements et lactit 
des regimes do retraite en fiducie au Canada. Ces données sent 
établies a partir des resultats d'une enquete menée auprés de 
toutes les caisses de retraite en fiducie au Canada. Nous 
remercions sincérement les fiduciaires de ces caisses qui nous 
ont accordé leur entière collaboration dans le cadre do 
l'enquete. 

La section des pensions produit également d'autres publica-
tions qui peuvent Otre utilisées comme source d'information 
complémentaire a celle qui est fourni ici. Ce sent Estimations 
trimestrielles relatives aux caisses do pensions en fiducie 
(n0  74-001 au catalogue, publication trimestrielle) et Regimes 
de pensions au Canada (n0  74-401 au catalogue, publication 
biennale). Seulement certains aspects particuliers do l'accumu-
lation do I'actif dos caisses do retraite sont inclus dans ce 
bulletin. Un grand nombre do totalisations supplémentaires sent 
disponibles sur demande. Les usagers interessés a ces donnèes 
sent priés do contacter Ia section des pensions do Ia division du 
travail a Statistique Canada. 

This publication provides data on the financial aspects 
of trusteed pension plans for 1984. It is a continuation of 
a series of reports produced since 1957 and presents 
statistics on receipts, disbursements and assets of Cana-
dian trusteed pension plans. These data are based on a 
survey of all trusteed pension funds in Canada. The 
response from the trustees of these funds contacted in 
the survey was excellent and this co-operation is grate-
fully acknowledged. 

Other publications produced by the Pensions Section. 
which can be used to compliment the information pro-
vided here, are Quarterly Estimates of Trusteed Pen-
sion Funds (Catalogue 74-001, Quarterly) and Pension 
Plans in Canada (Catalogue 74-401. Biennial). Only a 
certain number of key elements of the asset accumula-
tions of pension funds are included in this report. A 
significant number of additional tabulations are available 
on request. 

Scope and Method of Survey 

Data on trusteed pension funds have been collected 
annually since 1957; a questionnaire is mailed to all 
employers in Canada in both the public and private 
sectors, operating trusteed pension plans with invested 
assets. The survey period covered by this publication is 
the financial year of the pension fund ending anywhere 
from July 1, 1984 to June 30, 1985, although the vast 
majority of plans had a December 31. 1984 year end. 

For purposes of this publication, a trusteed pension 
fund is an arrangement where pension plan contributions 
are deposited with a trustee who is responsible for the 
receipt, disbursement and investment of the funds. The 
trust is a fiduciary relationship in which individuals (at 
least three), a trust company or an incorporated pension 
fund society hold title to the assets of the fund in 
accordance with a written trust agreement for the benefit 
of the plan members. In many cases the individual fund 
may be split amongst different investment managers 
through contractual arrangements with any number of 
trust companies, insurance companies or investment 
counsellors. Specifically excluded from this study are 
those funds that are deposited in total with an insurance 
company under an insurance company contract. These 
funds are regarded as insured funds. Only in those few 
cases where trusteed pension fund managers have 
deposited part of their assets with an insurance company 
are these holdinqs included in this study.  

Champ et methode d'enquete 

Los données relatives aux regimes do pensions en fiducie sent 
recueillies tous los ans depuis 1957; un questionnaire ost envoyè 
par Ia poste a tous los employeurs des secteurs public et privé 
au Canada qui offrent un régime do retraite en fiducie dont los 
capitaux sent investis. L'annèe financière des caisses do retraite 
so terminant entre le 1er  juillet 1984 et le 30 juin 1985 a ete 
retenue comme période d'enquête, bien quo I'année financière 
do Ia trés grande majorité des regimes ait pris fin le 31 décembre 
1984. 

Aux fins do cefte étude, on entend par régime de retraite en 
liducie, une entente en vei -tu do laquelle los cotisations versées 
a Ia caisse de retraite sont confiées a un fiduciaire chargé de los 
administrer. II s'agit dune relation fiduciaire en vertu de laquelle 
un groupe d'au moms trois particuliers. une sociétè do fiducie ou 
une société do gestion do retraite détiennent, pour le compte des 
participants a un regime, lactif do Ia caisse, conformément aux 
dispositions écrites du contrat do fiducie. Dans bien des cas, Ia 
caisse est répartie parmi plusieurs gestionnaires do placements 
grace a des ententes contractuelles conclues avec un certain 
nombre do sociètès do fiducie, do sociétès dassurance ou do 
conseillers en placements. Los caisses qui sent déposées en 
entier auprès de compagnies d'assurance aux termes d'un 
contrat sent considérèes comme des caisses assurées et sent 
spècitiquement exclues do Ia présente étude. II arrive parfois que 
los administrateurs des caisses confient une partie do l'actif it 
des compagnies d'assurance. Dans ces rares cas, Ia caisse do 
retraite est inclue dans notre étude. 
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Included in this report are funds for employees of the 
three levels of government, school boards, crown corpo-
rations and agencies, where contributions and other 
income are converted into invested assets, and pension 
payments and other costs are paid out of these funds. In 
some cases provincial statutes limit the investments of 
these assets to government bonds and in two cases the 
assets are held partially or in total in non-marketable 
securities, i.e.. bonds issued by the provincial treasurer 
specifically for these funds ($8.3 billion currently). Ex-
cluded from this study are consolidated revenue arrange-
ments, where contributions are consolidated with other 
revenue items of the government and payments are 
likewise maie out of such revenue. Consequently, the 
pension arrangements for the federal public service, the 
Armed Forces, the R.C.M.P. and the public service for 
some provinces are excluded. 

Only part of the Quebec based Caisse de depot et 
placement is included in this study. The largest portion of 
the $20.1 billion in aggregate assets under management 
of the Caisse at the end of 1984 consisted of accumu-
lated reserves of the Quebec Pension Plan. Only $4.9 
billion, that part relating to employer-sponsored pension 
plans, is included here. 

Many large firms have separate pension plans for 
various parts of their operations, such as different gee-
graphic units, subsidiary or affiliated companies or differ-
ent classes of employees. In many cases the contri-
butions generated by these separate plans are 
consolidated in one fund. This financial survey is not a 
survey of plans, but a survey of funds. Consequently, 
there is a considerable difference in the number of 
reporting units in this survey and the number of trusteed 
pension plans active in Canada. The number of pension 
funds in 1984 was 3,684 compared to the approximately 
4,800 pension plans funded in whole or in part through 
a trusteed fund. 

Dormant funds, i.e. residual assets remaining in the 
fund after a pension plan has been terminated, are 
included in this survey. In 1984 there were 71 dormant 
funds and they held $188.3 million in assets at book 
value. 

This publication is based on data compiled from 
completed returns from 81% of the known universe of 
trusteed pension funds, accounting for 920/6 of total 
assets. Where previous data were available, information 
for the non-respondents was estimated. Since all non-
respondents for which no previous data were available 
represented small funds, the few omissions have little 
effect on total assets held by trusteed pension funds. 

Respondents were asked to provide both book and 
market values of their holdings. The method of measure-
ment of the assets at book and market values is deter-
mined by the trustees, consequently both book and 
market values may vary from one fund to another. It has 
been argued that the book value should be the purchase 

La publication renterrne des renseignements sur les caisses 
destinêes aux employes des trois paliers do gouvernement, des 
conseils scolaires, des sociètés de Pa Couronne et d'organismes, 
oU les contributions et les autres revenus sont converlis en 
placements et les montants nécessaires au versement des 
prestations de retraite et aux autres dépenses sont puises a 
méme Pa caisse. Dans certains cas, les lois proviriciales obligent 
les caisses a investir leur actif dans des obligations des adminis-
trations publiques et, dans deux cas, l'actif est détenu en partie 
ou en totalité dans des valeurs non négociables, par exemple 
dans des obligations émises par le trésorier de Ia province 
precisément a l'intention des caisses (ces valeurs s'élèvent a 
lheure actuelle a $8.3 milliards). Nous ne tenons pas compte 
dans Ia présente étude des regimes lies au fonds de revenu 
consolidé, oü les contributions sont regroupées avec d'autres 
sources de revenu des administrations publiques et les presta-
tions versèes a meme ces revenus. Sont done exclus les regimes 
de pensions de Ia Fonction publique fèdérale, des Forces 
armées, de Ia Gendarmerie royale du Canada et de Ia Fonction 
publique de quelques provinces. 

Une partie seulement de Ia Caisse de depOt et de placement 
du Québec est prise en compte dans Ia présente étude. La 
majeure parlie de l'actif global do $20.1 milliards détenu par Ia 
Caisse a Ia fin do 1984 se composait do reserves accumulèes du 
Regime do rentes du Québec. Nous no tenons compte ici que do 
Ia partie de Ia Caisso qul regroupe les regimes de pensions 
établis a titre continu par l'employeur et dont I'actif natteint que 
$4.9 millards. 

Bon nombre do grandes entreprises prêvoient des regimes do 
retraite différents selon, par exemple, los regions gèographiques, 
los filiales ou los categories do salaries visés. Dans bien des cas, 
los cotisations a ces regimes distincts sont versèes dans un 
fonds consolidé. L'enquete financière menèe ne porte pas sur los 
regimes offerts, mais sur los caisses de retraite disponibles. En 
consequence, ii y a une difference considerable entre le nombre 
d' unites déclarantes et celui des regimes do retraite en fiducie en 
vigueur au Canada. Le nombre do caisses do retraite en 1984 
était do 3,684 alors quiP existait environ 4,800 regimes de 
pensions administrés en tout ou en partie par une caisse en 
fiducie. 

Les fond inactifs, c.-à.-d. los caisses dont l'actif nest pas tout 
a fait nul malgré quo le régime soit terminé, sont inclues dans 
cette enquete. En 1984, il existait 71 fonds inactifs qui détenaient 
un actif a Ia valour comptable do $188.3 millions, 

Los donnèes publiées sent tirées des questionnaires remplis 
par 81% do lunivers connu des caisses de retraite enfiducie, ce 
qui représente 920/6 de I'actif total. Chaque fois que c'ètait 
possible, on a établi des chiffres estimatifs pour les non-
répondants a partir de données antèrieures connues. Etant 
donné que toutes lee unites non-répondantes pour lesquelles ii 
n'existait aucune donnée antérieuro étaiont do petites caisses, 
los quelques omissions nont eu que peu d'incidence sur l'actif 
total des caisses de retraite en fiducie. 

- 

Los répondants devaient declarer a Ia fois Ia valour comptable 
et Ia valour marchande do leurs avoirs. La méthode utilisée pour 
calculer les valeurs comptable ot marchande de l'actif des 
fiduciaires est dèterminée par los fiduciaires eux-mémes; par 
consequent, les valeurs comptable et marchande peuvent varier 
d'une caisse a une autre. Certains sent d'avis quo Ia valeur 
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11 ice of the investments. However, for practical reasons, 
many fund administrators adjust the book values periodi-
;iIly to reflect unrealized gains or losses in the invest-
ments. Market values may be even more difficult to 
determine. Ideally, a market value can be determined 
only after the investment has been sold. Therefore, the 
market value assigned to an investment by the fund 
administrator is based on the assumption that this cur-
rent value could be realized. 

Virtually all completed returns in the 1984 survey 
showed the book value of the assets. The corresponding 
market values were reported for 79% of these book 
values. In the case of funds invested in marketable 
securities and for which no market values were reported, 
the market values were estimated by assuming that the 
relationship between market and book value was the 
same for the incomplete returns as for the completed 
returns. For the $8.3 billion held in non-marketable 
provincial government bonds, a market value was not 
calculated but the book value was imputed as market. 

For a detailed description of the funding media permit-
ted under Revenue Canada regulations, Consult the 
Revenue Canada, Taxation Information Circular 
72-13R7.  

comptable devrait correspondre au prix d'achat des titres de 
placement. Toutefois, pour des raisons d'ordre pratique, de 
nombreux gestionnaires de caisses rajustent périocliquement Ia 
valour comptable de leur actil do façon a prendre en compte los 
pertes ou los gains non réalisès au titre do leurs placements. La 
valour marchande est parfois encore plus difficile a fixer. Ideate-
mont, elle no devrait ètre dèterminèe qu'aprOs Ia vente des titres 
de placement. Le gestionnaire de caisse doit donc établir Ia 
valeur marchande d'un placement en fonction de sa valour 
actuelle en supposant qu'elle pourrait ètre rèalisèe. 

Dans presque tous les questionnaires complétés do I'enquète 
de 1984, los répondants ont dèclaré Ia valour comptable de 
l'actif. Los valeurs marchandes correspondantes ont ètè dada-
ross pour pies do 790/6 do ces caisses. Dans to cas des caisses 
dont l'actif était place dans des valeurs nègociables, et pour 
lesquelles les valeurs marchandes n'ètaient pas spècifièes, on a 
estimé lee valeurs marchandes en supposant que le rapport 
entre los valeurs marchande et comptable ètait le memo pour los 
questionnaires partiellement rernplis et pour los questionnaires 
entièrement remplis. Sur les $8.3 milliards détenus dens des 
obligations non négociables des administrations provinciales, on 
n'a pas calculé Ia valour marchande mais on la remplacé par Ia 
valeur comptable. 

Pour une description détaillèe des modes do capitalisation 
autorisés aux termes des Règlements de limpOt sur le revenu, 
il suff it do consulter Ia Circulaire dinformation no 72-1 3R7 de 
Revenu Canada, lmpôt. 

Relative Importance of Trusteed Pension 
Funds 

The focus of this publication, as was mentioned in the 
Introduction, is on the receipts, disbursements and asset 
portfolios of trusteed pension funds. A brief review of the 
total retirement income support system in Canada and of 
the asset accumulations of pension plans using funding 
instruments other than the trusteed arrangement will 
serve to place these funds in their proper context and 
underline their importance. 

Income support for the elderly in Canada is essentially 
based on a three-tiered system. The first tier is made up 
of the Old Age Security/Guaranteed Income Supplement 
program (OAS/GIS) providing flat-rated, universal bene-
fits unrelated to work history. The second tier consists of 
the contributory Canada and Quebec Pension Plans 
(C/QPP) which are earnings-related and comprehensive 
in their coverage of all workers in Canada. Employer-
sponsored pension plans, registered retirement savings 
plans (RRSPs) and other personal savings are generally 
regarded as the third tier. 

Some elements of this comprehensive retirement 
income system are well supported in terms of extensive 
accumulated savings and reserves, while others have 
limited assets to support the promised pension liabilities. 
OAS!GIS pensions are transfer payments made by the 
gavel nrnent of Canada 

Importance relative des caisses de pensions en 
fiducie 

Comme on la mentionné dens introduction, Ia présente 
publication porte essentiellement sur los encaissements, los 
décaissements et l'actif des caisses do retraite on fiducie. Un 
survol du système canadien do revenu do retraite dens son 
ensemble et do l'actif accumulé dans des regimes do retraite 
dont Ia gestion financière n'est pas fiduciaire perrnettra de 
connaitre l'importance relative de ces caisses do retraite en 
fiducie. 

Au Canada, laido sous forme do revenu pour los personnes 
agées repose essentiellement sur un système a trois niveaux. Le 
premier niveau comprend le programme de sécurité de Ia 
vielilesse/supplément do revenu garanti (PSV/SRG) en vertu 
duquel sent versèes des prestations uniformes et universelles no 
se rattachant pas aux antécédents do travail. Le deuxième 
niveau comprend lee regimes contributifs do pensions du Canada 
et do rentes du Québec (RPC/RRQ), qui sont rattachés aux 
gains et auxquels sent admissibles tous los travailleurs du 
Canada. Los regimes do retraite des employeurs, les regimes 
enregistrés d'èpargne-retraite (REER) et los autres epargnes 
personnelles sont généralement considérés comme constituent 
to troisième niveau. 

Certains éléments de ce système complet do revenu do 
retraite sont bien alimentés en termes d'épargnes et do reserves 
accumulOes, alors quo d'autres ont un actif limité pour payer les 
pensions dues. Los rentes du PSV/SRG sent des paiements de 
transfert du gouvernement du Canada. 
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Informal personal savings of individual Canadians for 
purposes of retirement income security are extremely 
difficult to measure. Such savings may be in the form of 
equity in homes, bank savings or other personal invest-
ments. Some employee benefit programs, such as defer-
red profit sharing plans and thrift or savings plans spon-
sored by employers, though not intended specifically as 
an opportunity for retirement savings, do in fact serve 
that purpose to a large extent. No data are currently 
available on the accumulated assets in these 
programs. 

II est extrémement difficile de mesurer repargne personnelle 
privèe des Canadiens aux fins de Ia sécurité du revenu de 
retraite. Cette épargne peut prendre plusieurs formes. II pout 
s'agir de maisons, de comptes bancaires ou de placements 
personnels. Certains regimes d'avantages sociaux pour les 
employès, comme les regimes de participation différée aux 
bénéfices et los programmes d'épargne parrainés par les em-
ployeurs, servent dans une large mesure a garantir un revenu de 
retraite méme si tel nest pas leur but premier. Aucune donnée 
n'existe actuellement sur l'actif accumulé dans ces regimes. 

TEXT TABLE A. Accumulated Reserves, Canadian Retirement Income System, 1984 

TABLEAU EXPUCATIF A. Reserves accumutées au titre du systéme Canadien de revenu de retraite, 1984 

Retirement program 
$'OOO,OOO % 

Programme de retraite 

Canada/Quebec Pension Plans(1) - Regimes de pensions du Canada et de 
rentes du Qu6bec(1) 38,668 15.5 

Employer-sponsored Pension Plans - Regimes offerts par l'employeur: 
Trusteed - Fiducie 94,427 37.8 
Insurance companies(2) - Compagnies d'assurances(2) 22,868 9.2 
Canadian Government Annuities(3) - Rentes sur l'Etat(3) 702 0.3 
Consolidated Revenue Funds(4) - Fonds de revenu consolidès(4) 50.424 20.2 

Sub-total - Total partiel 168,421 67.5 

RRSP's(5) - REER(5) 38,130 15.3 

Individual annuities(5,6) - Rentes individuelles(5,6) 4,425 1.8 

Total 249,644 100.0 

(1) Source: Health and Welfare Canada and Quebec Pension Board. 
(1) Source: Sante et Bien-être social Canada et Regie des rentes du Québec. 
(2) Source: Report of Superintendent of Insurance for Canada; Annual Report on Insurance, Quebec Inspector General of Financial Institution ... and Financial 

Institutions Division, Ontario Ministry of Consumer and Commercial Relations. 
(2) Source: Rapport du surintendant des assurances dii Canada. Rapport annuel sur lea assurances. Inspecteur général des institutions Iinanciéres du Québec; 

at Division des lttablissemenls financiers, ministère de Is Consommation et du Conerce de I'Ontario. 
(3) Source: Actuarial Services, Employment and Immigration Canada. 
(3) Source: Services de l'actuariat. Emploi at Immigration Canada. 
(4) Source: Supply and Services Canada and various provincial governments financial reports. acusted to December 31. 1984. 
(4) Source: Approvisionnernents at Services Canada et divers rapports financiers des administrations provinciales. chiffres corrigés au 31 décembre 1984. 
(5) 

	

	Source: Financial Institutions, Financial Statistics. Statistics Canada (Catalogue 61-006, Quarterly). RRSP reserves in insurance company general funds are 
estimated. 

(5) 	Source: Institutions financières Statistique linancière. Statistique Canada (n0  61.006 au catalogue, publication trimestrielle). Lea reserves des REER dans les 
fonda généraux des cornpagnies d'assurance sont estimèea 

(6) Includes life annuities and fixed term annuities. Lite insurance company individual annuities are estimated as the remainder of total annuity reserves less group 
reserves and RASP reserves. 

(6) Comprend lea rentes viagères at lea recites 8 écheance fixe. Las recites viagitres individuelles des comnpagnies dassurance 001 été estirnées. Pour ce faire. 
on a retranchit lea reserves collectives et les reserves des REER dii total des reserves de recites. 

Text Table A demonstrates the extent to which assets 
have been accumulated in Canada as sources of income 
upon retirement. It also shows the important role of 
trusteed pension funds in the formal retirement income 
savings structure in Canada. Of the estimated $250 
billion in reserve at the end of 1984 under the various 
retirement programs, $168.4 billion are reserves to meet 
future pension benefit payments under the 17,700 em-
ployer-sponsored pension plans in Canada and the 
largest share ($94.4 billion) is held in trusteed funds. 

Le tableau explicatif A illustre limportance de l'actif accumulé 
comme source do revenu de retraite au Canada. II f alt également 
ressortir Ia place importante quoccupent los caisses de retraite 
en fiducie dans Ia structure officielle de l'èpargne de retraite au 
Canada. D'aprés los estimations, les reserves accumulées en 
vertu do divers programmes do retraite atteignaient $250 mil-
liards a Ia fin do 1984, dont $168.4 milliards étaient destinés a 
assurer les futures prestations en vertu des 17,700 regimes de 
retraite établis a titre continu par l'employeur au Canada, Ia plus 
grande part ($94.4 milliards) étant détenue dans des caisses en 
fiducie. 
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TEXT TABLE B. Empfoyer.Sponsored Plans and Members, by Funding Agency, 1984 

TABLEAU EXPUCATIF B. Regimes offert par l'employeur at participants, selon l'organisme de flnancement, 1984 

F unding agency 

tganisme do hnancomenl 

Plans 

Regines 

Memters 

Pticipants 

No No 

flUte fibre 

iisisance con,eses - Soostes d'assurance 12,7110 722 619100 136 

Canadian government esuties - Pardes sjr l'Etal 22 0.1 78 

Trusteed - Finuc,e 4,655 263 3.062.893 671 

Combination of above - Combonaison des prOcédents 227 1 3 169.969 37 

Governsner8 conendsted reversal tis'icts 	Fonde do ravenu 
conso8de des adiTWliStrahOflS pr*r6Ques 19 0 1 712,83 156 

Total 17,711 100.0 4,564.623 100.0 

Source: Pension Plans in Canada, Statistics Canada (Catalogue 74-401. Biennial). 
Source: Regra'nes do pensacns au Canada, Statistigue Canada (n°  74-401 au catalogue, publication biennale). 

TEXT TABLE C. Estimated Value of Employer-Sponsored Pension Plan Reserve., by FundIng Agency, 1970-1984 

TABLEAU EXPLICATIF C. Estimation des reserves au titre des regimes de retfaite olferts par l'employeur. 
selon Is gestionnaire de Is caisse, 1970-1984 

Funding agency - Gest,onnaire do Ia Caissa do retraite 

Trusteed( I) Insurance Canadian Government 
con,a,Ees(2) Government ccnen8Ied 

AmraDes(3fm revenue lu'*4) 

Fducie( I) Societes Rentes xis Fonds do revr'flu 
d'assurancef 2) rElat(3fr consolkIa des adimais- 

lialions publ.que. 

$000,000 

1970 11,059 3.683 855 
1971 17,461 4,173 842 
1972 14,050 4.615 837 
1973 16.025 5.338 827 
1974 18.084 6.070 812 
1975 20.962 6.819 803 
1976 24.879 7.880 796 
1977 29.270 8.945 787 
1978 34.894 10,523 777 
1979 42.419 12.239 766 
1980 50.753 14,273 759 28,366 
1981 60.487 15,473 747 32.829 
1982 70.541 17,871 733 38,577 
1983 83.084 20.659 r 720 44,339 
1984 94.427 22.868p 702 50.424 

(1) Excludes the insurance company portion Of trusteed pension funds for funds that have pail of their pOrtfolio in deposit administration and/or segregated funds 
of Insurance COrr)aflleS. 

(1) Ne comprend pas Ia portion des caisses do retraite on I iducie géree par lea soc,ètOs d'assurance lorsqu'il sagit de caisses dent une pai'tie du porlefeuillea 
ete versee dens des caisses separèes et/ou d'a&ninistration ties depots des societes d'assurance. 

(2) Sourc.a Report of Superintendent of Insurance for Canada; Annual Report on Insurance, Quebec Inspector General of Financial Institutions: and Financial 
Institutions Division, Ontario Ministry of Consumer and Commercial Relations. Includes $9.7 billion in segregated funds and $13.1 billion in insurance 
company general funds in 1984 

(2) Source,: Rapport du surintendant des assurances clii Canada: Rapport annuel sur les assurances. Inspecteur general des institutions tinancieres clu Québec: 
el Division des établissements financiers, rninislère de Ia consommation et du commerce do I'Ontar,o. Comprend $9.7 milliarcis dana tes caisses 
separées et $13.1 milliards dans les, fonda generaux des societes d'assurance en 1984 

(3) Source: Actuarial Services. En'loyment and Immigration Canada. Data previously published have been revised to include reserves for group terminated 
contracts. 

(3) Source: Service tie l'actuanat, Empici et Immigration Canada. Los données deã publiées oat éte revisees pour inckire les reserves au titre des regimes 
coltectits terminOs 

1 	Sources: Supply and Services Canada and various provincial governments financial reports, adjusted to December 31 year end. Not invested assets, but 
account balances for pension plans in government consolidated revenue accounts 

.1 	Sources Approvisionnernents at Services Canada et divers rapports financiers des administrations provinciales, chiffres corriges au 31 dOceme. II ne s'agst 
pas rio l'actit place mats plutOt des soldes pour lea regimes do retraite dana lea comptes des loads tie revenu conaolidès des adostrations 
pubhques 
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More ihari 720/6 of the 17.700 employer-sponsored 
pension plans in Canada in 1984 were funded through an 
insurance company contract as is shown in Text Table B. 
Most of these plans were small in terms of membership, 
however, and less than 14% of the total members 
belonged to plans funded through insurance company 
contracts. Plans funded on a trusteed basis, on the other 
hand, though only 26.3% of all plans, covered more than 
two-thirds of the members, indicating that large employ -
ers generally preferred the trusteed arrangement as a 
means of funding their pension plans. Finally, 19 plans for 
government employees were funded through the consoli-
dated revenue accounts of the government of Canada 
and those of some of the provinces. These 19 plans 
covered 15.6% of all members. 

Text Table C shows how the reserves to provide 
retirement income to members of employer-sponsored 
pension plans have grown, particularly in recent years. 
To avoid double-counting, the reserves for trusteed 
pension plans in this table exclude the amounts depos-
ited by trusteed fund managers with insurance compa-
nies under deposit administration and segregated funds 
contracts and held as part of their total asset portfolio 
($1.7 billion in 1984). This amount is included in the 
insurance company reserves. For further information on 
insurance company funds consult the Statistics Canada 
publication Financial Institutions, Financial Statistics 
(Catalogue 61-006, Quarterly). 

Pension plans funded through the consolidated rev-
enue funds of the federal and provincial governments do 
not have a fund of invested assets to which contributions 
are credited and against which pension payments and 
other withdrawals are charged. Some of these plans 
operate on a pay-as-you-go basis, whereby the em-
ployee contributions are used to meet expenditures and, 
only if these contributions are insufficient to meet the 
payments, "employer contributions" are made. For most 
of these plans, however, separate accounts are main-
tained within the governments' consolidated funds. Con-
tributions and interest are added to the accounts and 
pension payments and cash withdrawals are deducted 
from them. The accumulated account balances that are 
thus generated are reported in Text Table C. Data 
previous to 1980 are not available. 

Over the five-year period, from 1980 and 1984, the 
reserves held by insurance companies for employer-
sponsored pension plans increased 60%, the govern-
ment consolidated revenue account balances 78% and 
trusteed funds 86%. Trusteed funds, therefore, not only 
are by far the most prominent in terms of total reserves, 
but are also growing at a more rapid rate than reserves 
held under other funding arrangements. 

Highlights 

The book value of assets held by trusteed pension 
funds increased by $11.5 billion during 1984 to $96.1 
billion. This $96.1 billion was a net asset total, after 
deducting $217 million in payables, short-term debts, 

Plus do 720/6 dos 17,700 regimes de retraite établis a titre 
continu par des employeurs au Canada en 1984, ètaient pourvus 
aux termes d'un contrat avec une compagnie d'assurance, 
comme le montre le tableau explicatif B. Toutefois, Ia plupart de 
ces regimes comptaient peu de participants do sorte que moms 
de 14% de 'ensemble des participants adhéraient a ce genre de 
regimes. Par contre, plus des deux tiers des participants adhè-
raient a des regimes en fiducie méme Si les regimes do ce type 
no reprèsentaient que 26.3% de l'onsemble, Ce qui prouve que 
es gros employeurs prèférent généralement assurer Ia capitali-
sation de leurs regimes de retraite par voie de fiducie. Enfin, 19 
regimes réservés aux ernployés de l'Etat étaient pourvus par le 
biais des fonds de revenu consolidés du gouvernernent du 
Canada of de certaines provinces. Les adherents a ces 19 
regimes reprèsentaient 15,6% de 'ensemble des participants. 

Le tableau explicatil C montre comment ont augmente, en 
particulier ces dernmères annèes, les reserves destinées a assu-
rer un revenu de retraite aux participants a des regimes do 
retraite établis a titre continu par les employeurs. Af in d'éviter los 
doubles comptes, los reserves des regimes de retraite en fiducie 
présontées dans ce tableau excluent les sommes que los 
gestionnaires do caisses do retraite ont déposèes auprés do 
compagnies d'assurance aux termes do contrats d'administra-
tion des depots et de caisses sèparèes, et qui font partie de l'actif 
total de leur portefeuille ($1.7 milliard en 1984). Ces sommes 
sont comprises dans les reserves des compagnies d'assurance. 
Pour plus de renseignements sur les caisses des compagnies 
d'assurance, consulter Ia publication de Statistique Canada 
mntitulOe Institutions financières: Statistique flnancière (n0  
61-006 au catalogue, publication trimestrielle). 

Los regimes do retraite financée a méme le fonds do revenu 
consolidé dos administrations fédèrales et provinciales n'ont ps 
un fonds d'actifs places auquel les cotisation sont créditèes et 
d'oU los paiemonts do prestations et autres retraites sont effc-
tués. Certains do ces regimes sont finances par repartition, 
auquel cas les cotisations des employés servent a defrayer los 
dépenses et, seulement si ces cotisations sent insutfisantes pour 
regler los paiements, it y a contribution do l'employour. Pour Ia 
plupart do ces regimes, cependant, ii y a des comptes séparés 
dans le fonds consolidO des administrations. Les cotisations et 
les intérOts sont ajoutés aux comptos et los pensions et les 
retraits en espéces sent déduits. Los soldes accumulés des 
comptes ainsi gènéres figurent au tableau explicatif C. Aucune 
donnée nest disponible pour les années antérieures a 1980. 

Au cours do Ia période de cinq ans allant do 1980 a 1984, los 
reserves détenues par los compagnies d'assurance au titre des 
regimes do retraite des employeurs ont augmenté de 60%, los 
soldes des comptes dans les fonda do revenu consolidés dos 
administrations, do 78%, et les caisses en fiducie, de 86%. Les 
caisses do retraite en fiducie. qui sent de loin los plus importan-
tes sur le plan dos reserves totales, affichent donc en plus un 
taux do croissance supérieur a coux des reserves détenues en 
vertu d'autres conventions de gostion financiére. 

Faits saillants 

La valour comptable do I'actif détenu par les caisses de 
retraite en fiducie a augmenté de $1 1.5 milliards en 1984 pour 
s'inscrire a $96.1 milliards. Ce chiffre de $96.1 milliards repre-
sente I'actif net total ot on la obtenu en retranchant do I'actif brut 
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overdrafts, etc. from the gross assets of $96.3 billion. 
The $11 .5 billion increase represented a growth of 
1:3 6%. the lowest annual percentage increase since 
974. Figure I shows the growth of these funds in both 

current and constant (1971) dollars from 1970 to 1984. 
Notwithstanding the effects of the rate of inflation in the 
last fifteen years on these funds, they still have expefi-
enced sustained growth at an average annual rate of 
nearly 17% at book value in current dollars and 8% in 
constant dollars. 

do $96.3 milliards, $217 millions sous forme do comptes a payer, 
de dettes a court terme, do découverts, etc. L'augmentation do 
$11.5 milliards equivaut a une croissance de 13.6%, soiL le plus 
faible taux daugmentation annuel depuis 1974. La figure 1 
montre la croissance do ces caisses en dollars courants et en 
dollars constants (do 1971) do 1970 a 1984. Méme en tenant 
compte des etfets do linflation dos quinze dernières années, le 
taux do croissance annuel moyen do Ia valeur comptable do 
l'actil do ces caisses domeure appreciable, atteignant prés do 
170/6 en dollars courants et 8% en dollars constants. 

Figure I 
Assets of Trusteed Pension Funds, in Current and Constant (1971) Dollars, 1970-1984 
Actils des caisses de retralte en fiducie, en dollars courants et constants de 1971, 1970-1984 

As Text Table D shows, the $96.1 billion in assets at 
book value was held for nearly 3.2 million members 
currently employed and an additional number of termi-
nated and retired employees. Considering just the em-
ployed plan members, this $96.1 billion represented 
$30.41 1 in reserves per member, a considerable in-
crease over the $27,128 per member recorded in 1983 
and the $7,925 ten years earlier. 

Comme le montre le tableau explicatif D, un actif do $96.1 
milliards a Ia valour comptable ètait détenu pour le compte de 
pres do 3.2 millions do participants ayant actuellement un emploi 
et dun nombre indéterminé dadhérents qul ont quitté leur 
empioi ou qui sont a Ia retraite. Si l'on tient compte uniquement 
dos participants ayant un emploi, cefte somme do $96.1 milliards 
représente une reserve do $30,411 par parlicipant, soit une 
augmentation considerable par rapport au chiffre do $27,128 
enregistré en 1983 et a celui do $7,925 enregistré dix ans plus 
tOt. 
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TEXT TABLE D. Number of Trusteed Pension Funds, Employees Covered and Book and Market Value of Assets, 1970-1984 

TABLEAU EXPLICATIF D. Nombre cia caisses de pensions on fiducie, participants at valeur comptable at marchande de Factil 
1970-1984 

Year 

Annke 

Funds 

Carsses 

Employees 
covered 

Participants 

Book value of 
assets 

Vajeur corriptable 
de I'actul 

Market value of 
assets 

Valeur marchande 
cie l'actil 

no 	- in thousands - $000000 $000,000 
nbre en milliers 

1970 3859 1771 11059 10,574 
1971 3,946 1,901 12,461 12,574 
1972 3,778 1,919 14,050 15,098 
1973 3,859 2.050 16,171 16,303 
1974 3,680 2307 18,284 16.352 
1975 3.622 2.416 21,210 19,641 
1976 3.543 2.667 25.234 24.716 
1977 3,403 2.757 29.737 29,538 
1978 3.302 2,824 35,517 36,203 
1979 3,245 2,964 43,203 44,113 
1980 3,256 3,048 51,685 53,958 
1981 3,364 3,099 61,514 58,889 
1982 3,470 3.115 71.925 75.625 
1983 3,590 3.119 84,610 92.144 
1984 3,684 3,160 96,094 102.516 

Text Table D also demonstrates that the market 
values of the assets have exceeded the book values for 
most of the last fifteen years. Because of limitations in the 
calculation of market values, as explained earlier, these 
data should be used with considerable caution. Based on 
the data aggregated in this survey, the market value of 
the 1984 assets represented 1 067% of the book value, 
slightly lower than the 108.9% recorded in 1983. The 
relative high market value of total assets in recent years 
continues to be primarily due to the stocks portion of the 
assets. In 1984 the market value of stocks was 20.2% 
higher than the book value, whereas bonds when mea-
sured at market valt' were only 1.3% higher and mortga-
ges had a slightly lower market value than book value. 

Le tableau explicatit 0 rèvèle également que la valeur mar-
chande de l'actif a presque toujours depassé Ia valeur comptable 
au cours des quinze dernières annèes. Comme on 'a explique 
plus haut, le calcul des valeurs marchandes pose certaines 
difficultés de sorte que ces donnèes doivent ètre utilisées avec 
Ia plus grande prudence. Sur Ia base des donnèes agregees de 
Ia présente enquete, Ia valeur marchande de l'actif en 1984 
représentait 106.7% de Ia valeur comptable, légérement en 
baisse par rapport au ratio de 108.9% observe en 1983. La 
valeur marchande relativement élevèe de I'actif total, ces dernié-
res années, a toujours été due principalement aux avoirs sous 
forme d'actions. En 1984, Ia valeur marchande des actions 
depassait de 20.2% Ia valeur comptable, celle des obligations 
dépassait de seulement 1.3% Ia valeur comptable, et celle des 
hypothéques était legerement infèrieure a Ia valeur comptable. 

Income and Expenditures 

Most trusteed pension funds in Canada continue to 
have a positive cash flow. As Text Table E and Figure Il 
illustrate, the total income of these funds in 1984 ex-
ceeded $16 billion. Out of this revenue, $5,171 million in 
expenditures were met, leaving a net balance of nearly 
$10.9 billion, less than the $11.8 billion net cash flow 
recorded in 1983. Whereas total income increased from 
1983 to 1984 by little more than 1%, total expenditures 
increased by nearly 28%. 

The less than 2% increase in total income was consid-
erably lower than the annual percentage increases in 
income recorded in previous years, when such increases 
varied from a high of 24.20/6 in 1976 to a low of 10.9% in 
1982. On the other hand, the nearly 28% increase in total 

Revenus et dépenses 

La plupart des caisses de retraite en fiducie au Canada 
continuent d'afficher des rentrées de fonds supérleures aux 
sorties. Comme l'illustre le tableau explicatif E et Ia figure II, le 
revenu total de ces caisses en 1984 a depasse $16 milliards. Ces 
recettes ont permis d'absorber des dépenses de $5.1 71 millions 
laissant un solde net de prés de $10.9 milliards, ce qui est 
infêrieur aux rentrèes nettes de $11.8 milliards enregistrees en 
1983. Le revenu total a augmenté d'un peu plus de 1% entre 
1983 et 1984 alors que les dèpenses totales augmentaient de 
près de 28%. 

La hausse de moms de 20/6 du revenu total est considerable-
ment inférieure aux taux d'augmentation annuels ertregistres 
precédemment, ces taux ayant été compris entre un sommet de 
24.2% en 1976 et un creux de 10.9% en 1982. Par contre, 
l'auqmentation de près de 28% des dépenses totales de 1983 a 
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TEXT TABLE E. Income and Expenditures, Trusteed Pension Funds, 1975-1984 

TABLEAU EXPUCAT1F E. Revenu at depenses des caisses de retraite on Ilducle. 1975-1984 

'ne and expencSlt100 

Revenu at densas 
1975 1975 1977 1978 1979 1980 1961 1987 1983 1984 

fllIullOnS 01 C011ers - ITO190IIS do doliws 

Irw:ome - Revnu 
[i9'y9Ø osn6eusol3 	QftAboM dos atrr1oyOs 854 1.133 1.198 1.409 1.584 1.774 2,109 2,331 2492 2,651 
Employer conbibutlons - Coboalions dos eiT80eurs 1.873 2,259 2.722 3,271 3.429 3.758 3.915 4.368 4.123 4,147 

Total 2.727 3,392 3,920 4,680 5,013 5,532 6.021 6.699 6,615 6,798 

bweslment mcome 	Revenu do placements 1.326 1.639 2,044 2.571 3.388 4.246 5.491 6.636 7.425 8.215 
RealIzed proM on sale 01 seCuribos - BeciOl,ce 

róaks4 st, Ia sOnIC do i95 45 59 93 282 796 1.076 784 264 1.615 922 
IISCOIIaflOOUS 	Divers 12 14 48 38 46 129 62 102 188 95 
Total 1,383 1,712 2,185 2.891 1.210 5,451 6.337 7,002 9,226 9,232 

Income - Total - Rsv.nu 4,110 5,104 6105 7,571 9,223 10,983 12,358 13,701 15,642 16.030 

Expenditures - D0p6fl808: 
Pension payments out 01 luncle - Versaments Ce 

tenses prjises dens Ia course 800 1.037 I 195 1.400 1.625 1.884 7212 2,576 3,052 3.756 

CoOt 01 pensions purchased 
50110100$ 29 35 37 44 70 84 99 246 119 375 

Coal, w,thdiawale - Retralts on espOcee 175 248 280 380 333 402 446 494 885 753 
Adosnislration coals . Frais d'aclIrsrvslration 27 32 43 48 62 72 87 109 133 153 
RealIzed loss on 3010 01 seCurities - Perle Sutse 

su, Ia sante do SUes 122 93 117 63 10 25 116 297 30 76 
Other espendituras - Autres depenses 37 9 13 16 48 28 12 56 23 58 

Eop.nditures - Total - D6p.nses 1.290 1.454 1,685 1.951 2.148 2,495 2,972 3,778 4.043 5,171 

expenditures from 1983 to 1984 was the highest annual 
percentage growth ever in expenditures. It compared to 
the 27% increase in 1982, the next highest, and only a 
7" increase in 1983. 

Combined contributions by employees and employers. 
which between 1979 and 1982 increased annually at a 
rate of 7 to 11%, in 1983 actually declined by 1% and in 
1984 increased by only 2,8% over the 1983 total. Annual 
percentage increases in investment income, currently the 
largest component of total income of pension funds, have 
been declining since 1981 when this income item had 
increased by 29.3% over the previous year's figure, 
compared to 10.6% in 1984. 

All expenditure items increased from 1983 to 1984. At 
nearly $3.8 billion, pension payments directly out of the 
funds represented by far the most prominent expenditure 
item. These benefit payments, which prior to 1983 in-
creased at an annual rate of approximately 16%, grew by 
18.5% in 1983 and in 1984 were 23% higher than the 
1983 benefits, 

In lieu of paying pension benefits directly out of the 
funds, some fund managers purchase annuities from 
insurance companies for terminated and retired mem-
bers. These expenditures are reported in Text Table E as 
"Cost of pensions purchased" and in 1984 they were 
quite significant at $375 million. 

Cash withdrawals amounted to $753 million in 1984, 
ot which $495 million was paid Out to workers whose 
employment had been terminated; $155 million was 
transfered out of trusteed funds to other funding agen- 

1984 est Ia plus forte croissance annuelle des dépenses jamais 
enregistree. L'ancien somme, enregistrè en 1982, était de 27%, 
alors quen 1983, l'accroissement n'avait été que do 70/6. 

Los cotisations combinêes des employés et des emp$oyeurs, 
qui entre 1979 et 1982 avaient affiché des taux d'augmentation 
annuels variant do 7% a 11%, ont baissé do 1% en 1983 et 
haussé do seulement 2.8% en 1984 par rapport au total do 1983. 
Los taux d'accroissement annuels du revenu de placements, qui 
représente actuellement Ia principale composante du revenu 
total des caisses do retraite, sent on baisse depuis 1981, ayant 
passé do 29.3% cetto annèe-là a 10.6% en 1984. 

Tous los postes do depenses ont augmente do 1983 a 1984. 
Los pensions versées sur Ia caisse constituent do loin Ia déponse 
Ia plus importante, atteignant pres de $3.8 milliards. Ces presta-
tions. qui avant 1983 augmentaient au taux artnuel do quelque 
16%, ont fait un bond do 18.5% en 1983 et ont encore augrnentè 
do 230/6 en 1984 par rapport au niveau do 1983. 

Au lieu do puisor los prestations do retraite directemerit dans 
Ia caisse, certains gestionnaires do caisses achètent dos rentes 
aupres do compagnies d'assurance pour los participants qui ont 
quitté leur omploi ou qui sont a leur retraite. Cos dépensos, qul 
sont déclarèes au tableau explicatif E a Ia rubrique "CoOt des 
rentes achetées", ont atteint $375 millions en 1984. Ce qui est 
non négligoabte. 

Los retraits en especes se sent chiffrès a $753 millions en 
1984. Do ce dornior montant, $495 millions ont été verses a des 
travailleurs dont l'emploi avaient pris fin. $155 millions ont èté 
transférès des caisses do retraite en fiducie a d'autres caisses do 



Figure II 

Income and Expenditures of Trusteed Pension Funds, 1970-1984 
Revenu et dépenses des caisses de retraite en fiducie, 1970-1 984 
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des, nearly $46 million was paid to members on termirta-
lion of some plans; and $57 million was paid out in death 
claims. 

Most of the costs incurred in managing these funds are 
paid by the employers themselves and only a small 
portion of the total administration costs are charged 
against the funds. In 1984. $153 million, only a fraction 
of a percent of the assets held, were reported as adminis-
tration costs paid from the funds. 

Finally, the $58 million identified in Text Table E as 
other expenditures, included primarily refunds of pension 
fund surpluses authorized by some of the regulatory 
pension authorities to some employers. 

Distribution of the Assets 

As can be seen in Text Table F, the proportion of the 
assets at book value invested in stocks has been increas-
ing continuously since 1979 when they were 18.5% of 
total assets. By 1984 they had reached 26.1%, the 
highest level since 1974. The proportion held in bonds, 
after decreasing from 49.1% in 1980 to 46.5% in 1981, 
changed very little since then and in 1984 represented 
45.4% of total assets at book value. At market value, the 
proportions held in stocks and bonds fluctuated consider-
ably from 1979 to 1984 as a result of changing conditions 
in the stock and bond markets. The 1983 market value 
of stocks held by trusteed pension funds was 30,7% 
higher than the book value, whereas the 1984 market 
value was only 20.29/6 higher. 

Bond holdings, on the other hand, had a lower market 
value than book value in 1983, while in 1984 the market 
value of the bonds in these funds was 1.3% higher than 
the book value. 

Mortgages continued to decrease in both relative and 
absolute terms. At book value mortgage investments 
decreased from $6,639 million or 7.8% of total assets in 
1983 to $6,439 million or 6.7% of the 1984 assets. This 
670/6 is the lowest proportion of assets mortgages have 
represented since this survey was initiated in 1957. 

The proportion of the assets invested in units of pooled 
funds of trust companies has been decreasing Continu-
ously since 1976 and in 1984 less than 3% of the assets 
at book value were held in such units. Investments in 
various short-term securities such as bank deposits, 
guaranteed investment certificates and other short term 
holdings represented 11.5% of total assets at book value 
in 1984, quite comparable to the proportions recorded in 
the previous five years.  

retraite, prés do $46 millions ont étè verses aux participants do 
quelques caisses abolies, et $57 millions ont ète verses au titre 
des prestations de décés. 

La plupart des trais engages pour Ia gostion do ces caisses 
sent règlés par los employeurs eux-rnèmes et seulement une 
petite partie de l'ensemble des frais d'administration est imputée 
sur les caisses. En 1984, les frais d'administration réglès a mème 
les caisses se chiffraient a $153 millions. ce qui represente moms 
de 1% de l'actif dOtenu. 

Entin, los $58 millions déclarés comme autres dépenses au 
tableau explicatif E comprennent surtout los remboursements 
dexcèdenls de caisses do retraite que certains organismes do 
réglementation des pensions ont autorisé certains employeurs a 
recevoir. 

Repartition de l'actif 

Comme le montre le tableau explicatif F, Ia proportion do l'actif 
total a Ia valour comptable sous forme do placements en actions 
n'a cessO do croitre depuis 1979. alors queue ètait do 18.5%. En 
1984, cette proportion atteignail 26.1%, soit son plus haut niveau 
depuis 1974. La proportion détenue sous forme d'obligations, gui 
était passes do 49.1% en 1980 a 46.5% en 1981, a peu vane 
depuis et representait en 1984, 45.4% do l'actif total a Ia valeur 
comptable. A Ia valeur marchande, les proportions détenues 
sous lorme de placements en actions et en obligations ont 
considêrablement fluctuè do 1979 a 1984 en raison des condi-
tions changeantes de Ia bourse et des marches obligataires. La 
valeur marchande des actions détenues par les caisses de 
retraite en fiducie dèpassait do 30.7% Ia valour comptable en 
1983, mais do seulement 20.2% en 1984. 

Les avoirs obligatairos, par contre, avaient une valour mar-
chande infénieure a leur valour comptable en 1983, alors qu'en 
1984, Ia valour marchande des obligations détonues dans ces 
caisses dêpassaiont do 1.3%  Ia valour comptable. 

Los placements en hypothèques ont continue do baisser en 
termes relatifs comme en termes absolus. Exprimes a Ia valour 
comptable, ces placements sont passes do $6,639 millions ou 
7.8% do l'acW total on 1983 a $6,439 millions ou 6.70/6 do l'actif 
on 1984. La proportion do I'actil représentèe par los hypotheques 
en 1984 est Ia plus faible jamais onrogistroe depths le debut do 
l'enquete en 1957. 

La proportion do lactif placèe dans des caisses communes 
des sociétés do fiducie a diminué constamment depuis 1976 pour 
s'inscrire a moms do 3% do l'actif ala valour comptable en 1984. 
Los placomonts a court terme, comme los depots bancaires, les 
certificats do placements garantis et autres avoirs a court termo, 
ont représenté 11.50% do l'actit total a Ia valeur comptable en 
1984, ce gui ost comparable aux proportions enrogistrèes au 
cours des cinq annees précedontes. 

Public and Private Sector Funds 

Trusteed pension funds are not a homogeneous group 
in terms of investment policies, and variations in asset 
portfolios are particularly significant between public and 
private sector funds. Unlike the consolidated revenue 

Caisses des secteurs public et privé 

La politique des caisses do retraite en fiducie en matière do 
placements est loin d'être uniforme; l'ècart dans le cas dos 
por'tefeuilles est particulierement marquè entre les caisses du 
secteur public et cellos du secteur privé. Contrairement aux 



TEXT TABLE F. Book and Market Value of Assets of Trusteed Pension Funds. 1975-1984 

Book vakie - Valeur coirt,tabfe 
Assets  

1975 1976 1977 1978 1979 
No  

$000,000 % 8000.000 % $000,000 % $000,000 % $000,000 

Investment in pooled funds 01 trUsi companies 1.206 5.7 1,481 5.9 1.721 SB 1.883 5.4 1.926 4.5 

2 Mutual and investment kinds 30 0.1 27 01 41 DI 114 03 277 06 
3 Investment in sepregated and deposit adininislra• 248 1.2 355 1 4 467 1,6 623 1 8 784 1.8 

lion funds of insurance conlipanies 

Bonds 
4 Government of Canada 405 19 620 2.5 1.138 38 1.805 51 3.831 89 
5 Provincial governments 5.310 250 6.380 25.2 7.864 257 9.283 26.0 10.651 24.8 
6 Municipal, school boards. etc. 876 4.1 966 38 1.152 3.9 1,262 36 1.441 3.3 7 Other Canadian 3,539 16.7 3,887 15.4 4.342 146 4,861 137 5,199 12.0 
8 Non-Canan 18 01 to -. Ii .. 11 -. 14 
9 Total 10,146 47.8 11,863 46.9 14.307 480 11,222 48.4 21,136 49.0 

Stocks 
10 Canadian, common 4,504 21.3 5,239 208 5.442 182 5,615 15.8 6,361 14.7 
Ii Canadian. preferred 99 0.5 79 0.3 61 0.2 63 0 2 91 0.2 
12 Non-Canadian, corrwnon 704 3.3 894 3.5 911 3.1 1,044 29 1,558 3.6 
13 Non-Canadian. preferred 6 -. 1 -- 3 -- 4 -- 6 
14 Total 5,313 25.1 6213 24.6 6,417 21.5 6,726 18.9 8,016 18.5 

Mor tQages: 
15 Insured residential (Nt-lA) 1.345 63 1.961 7.8 2,191 74 2,591 73 2.917 6.8 
15 Conventional 1.125 5.3 1,388 55 1.807 6.1 2,206 6.2 2.442 5.7 
17 Tot.I 2,471 11.6 3,349 13.3 3,999 13.5 4,797 13.5 5,359 12.5 
18 heal estate and lease-backs 96 05 144 0.6 200 0.7 247 0.7 410 0.9 

Miscellaneous: 
19 Cash on hand and in chanlered banks 391 1.9 398 1.6 526 1 8 910 26 1.229 28 
20 Guaranteed inveslmenl certiticales 133 0.6 172 0.7 254 09 365 1,0 346 08 
21 Other shoni-term Inveslments 872 4.1 790 3.1 1,209 4.1 1,831 52 2,793 6.5 
22 Accrued interest and dividends receivable 178 0.8 225 0.9 305 10 393 II 517 1.2 
23 Accounts receivable 123 0.6 232 0.9 289 10 403 11 398 09 
24 Olheeassets 3 -. 5 -- 3 -- 3 -- 12 -. 
25 Total 1,700 8.0 1,822 7.2 2,596 8.8 3,905 11.0 5,295 12.2 

26 Total assets 21.210 100.0 25,234 100.0 29,737 100.0 35.517 100.0 43,203 100.0 

27 Debts and arrv-ajnts payable(2l .. 
28 Nel assets 21,210 1000 25,234 1000 29,737 1000 35.517 1000 43,203 1000 

Market vak)e - Valeur rnarchando 

1975 1976 1977 1978 1979 

5'000.0OO % $000,000 % $000,000 % $000,000 1'. $000,000 

29 lnvestrnenl in pooled tunds of trust companies 1.142 5.7 1,463 60 1,737 58 1,946 5.3 2.023 46 

30 Mutual and investment funds 32 0.2 37 0.1 41 0.1 128 0.4 310 0.7 
31 Investment in segregated and deposit adminislra- 233 1.2 346 1.4 468 1.6 643 1.8 822 1.9 

tiO4l funds of insurance companies 

32 
Bonds 
Government of Canada 346 18 612 2.5 1,119 3.6 1,717 4.7 3,448 78 

33 Provincial goverrwnenls 4,984 251 6,223 25.2 7,589 25.7 9,106 253 10.046 229 
34 Municipal, school boards, etc. 739 37 873 3.5 1,093 3.7 1,175 32 1.237 28 
35 Other Canadian 3,141 15.8 3,752 15.2 4,270 145 4,550 126 4,636 105 
36 Non-Canadian 14 0.1 9 -- 10 -- 11 -- 14 -- 
37 Total 9,224 46.5 11,469 46.4 14,081 47.7 16,659 46.0 19,381 44.0 

Stocks 
38 Canadian, common 4,278 215 5,103 20.6 5.461 165 6.726 186 8,818 201 
39 Canadian, preterred 81 04 70 0.3 59 02 64 02 109 02 
40 Non-Canadian, conwrion 645 3.3 932 38 892 30 1,129 31 1,785 40 
41 NonCarsadian, preferred 4 -- 1 .' 3 - - 4 . - 7 
42 Total 5,009 25.2 6,106 24.7 6.415 21.7 7,923 21.9 10,719 24,3 

Monlgages 
43 Insured residential (NHAI 1.303 6.6 1.944 7.9 2,196 7.5 2.561 71 2.190 6.3 
44 Conventional 1,102 5.5 1,384 56 1,806 61 2,182 60 2,354 5.3 
45 Total 2,405 121 3,328 13.5 4,002 13.6 4,743 13.1 5,144 11.6 
46 Real estate and leaseb,'icks 96 0.5 144 0.6 202 0.7 253 07 413 0.9 

MisOellaneous: 
47 Cash on hand and in chartered banks 391 2.0 398 1.6 526 1.8 910 2.5 1.229 2.8 
48 Guaranteed investmenl certificates 133 07 173 07 254 09 366 10 347 08 
49 Other shoetterm investments 872 4.4 790 3.2 1,213 41 1,833 5.1 2.798 6.3 
50 Accrued interest and dividends receivable 178 0.9 225 09 305 1.0 393 1.1 517 1.2 
51 Accounts receivable 123 0.6 232 0.9 289 1.0 403 1.1 398 09 
52 Otherassets 3 -- 5 -- 3 -- 3 -- 12 
63 Total 1,700 8.6 1,823 7.3 2,590 8.8 3,909 10.5 5,301 120 

54 Total assets 19,641 100.0 24,716 100.0 29,538 100.0 36,203 100.0 44,113 1000 
55 Debts and arnounls payabfe)2) .. .. 

56 Net assets 19,841 1000 24,716 100.0 29,538 100.0 36,203 100.0 44,113 100 

1) Includes $8.3 bitton in non-rrrarketabfe bonds at book satire. 
(2) Previous to 1983 the accounts receivable were adiusted where possible to reflect debts and amounts payable 
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rAHLEAIJ EXPLICATIF F. Vsleur comptable et marchande de I'actfl des calues de retraite en fiducie, 1975-1984 

Booli vakie 	Valour complablo 

1980 1961 1992 1983 1984 

5000,000 $000000 % $000,000 % $000,000 % $000,000 

2.133 4 I 2.423 39 2.591 36 2.762 3.3 2.730 

394 08 506 08 696 to 831 10 1,154 

932 18 1.027 1 7 1,384 19 1,546 18 1,666 

5,510 107 6.433 1 105 7,942 110 10.475 124 13648 
12,423 23.9 13,852 225 16.190 225 15,720 221 20331 
1,518 31 1.776 29 1.929 27 2.178 26 2.291 
5.667 114 6,499 105 7.115 99 7.440 88 7.369 

21 ' 38 01 82 DI 160 02 117 

25,399 49.1 28 1 598 48.5 33,288 45.2 38,914 46.0 43,756 

8,216 15.9 10,371 169 12.238 170 16,960 20.0 19.655 
263 05 397 07 537 07 695 0.8 560 

2.079 4.0 2,614 42 3,128 44 4.078 48 4,727 
2 2 .' I .. 9 -. 9 

10,560 20.4 13.354 21.8 15.902 22.1 21,742 25.6 25,151 

3.081 60 3.286 5.3 3.575 50 3,935 4.6 3,635 
2.618 52 2.918 48 2.901 40 2.704 32 2,505 

5,757 11.2 6,204 10.1 6,476 9.0 6639 7.8 6,439 

561 II 015 I 3 1.216 I 7 1.773 21 2,307 

1,910 37 2,623 4.3 3,296 46 3.383 40 3.368 
309 06 485 08 560 08 466 0.5 635 

2.608 50 4.127 67 4,683 6.8 4,524 5.3 6,992 
667 1.3 913 1.5 1,223 11 1,468 1.7 1,572 
426 08 384 06 428 06 670 06 520 
29 01 23 4 .. 17 . 19 

5949 11.5 6555 13.9 10.394 14.5 10.529 12.4 13.106 

51 685 100.0 61,514 100.0 71,925 100.0 84,801 100.0 96,311 

191 02 217 
1 685 1000 61.514 100.0 71.925 100.0 84.610 998 96,094 

Market vakje 	Valour nwchando 

1980 1981 1982 1983 1984 

3000,000 % $000,000 % $000,000 % $000,000 % $000,000 

2,319 4.3 2,466 4.2 2.807 3.7 3.159 34 3.047 

490 09 536 09 806 II 1,044 ii 1.330 

1,022 1 9 1,013 18 1.511 2.0 1.134 19 1.797 

4,990 92 5,688 9.7 8.426 112 10,604 115 14,159 138 Gouvernement du Canada 
11,693 21 7 12.348 210 18,283 21.5 18.638 20.2 20,56411) 20.0 Adu'ranislrationa povsnclales 
1.364 25 1,358 2.3 1.833 2.4 2.099 23 2.217 21 Adumnislrat,ons munscipales, conwn.sssons scotasres. etc 
5.081 94 5.309 90 8,959 92 7,298 7 9 7.255 71 Obligations d'autres organismes canadseno 

20 37 " 88 01 183 0.2 124 0.2 Obligations (forgwwsmos 01' angers 

23.148 42.8 24.738 42.0 33,589 44.4 35.801 42.0 44,315(1) 43.1 Total 

Actions 
11.90€ 222 11,770 200 14.453 19 I 22,441 24.3 24,008 233 Orctinasres, do 5000,65 canaduennes 

309 0.8 393 0.7 553 0.7 808 0.9 604 06 Privileqsees, do societes Canacliennes 
2,849 5.3 2.858 4.8 3.630 5 I 5.157 5.6 5,620 55 Ordinasres, do socuetOs Otrangefes 

2 2 1 " 10 -- 11 1. PrivilogsOes. do s000t63 etrangeres 

15.068 251 15,023 25.5 16.837 24.9 28,417 30.5 30,243 29.4 Total 
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2,551 47 2,716 46 2.833 37 2,690 2.9 2,615 26 Cde1aIIes 

5,353 9.9 5.618 9.5 6,277 8.3 6,848 1.2 6,430 6.3 Total 

605 II 938 16 1.376 1.8 1,911 2.1 2,448 24 triens-tonds 04 tenures 0 bail 
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arrangements, public sector funds are those established 
by the federal, provincial and municipal governments. 
including Crown Corporations, agencies and educational 
and health institutions for the purposes of accumulating 
a portfolio of investments to pay future benefits to 
participating employees. 

Of the 3,684 trusteed funds in 1984, only 231 were in 
the public sector. While representing just 6% of all funds, 
the public sector funds covered 42% of all members and 
held 50% of the total assets. This concentration of 
covered employees and asset holdings in the relatively 
few public sector funds was due to the fact that many 
public sector funds were large in terms of membership 
and assets. In fact, of the 14 funds with assets in excess 
of $1 billion in 1984, 11 were in the public sector.  

caisses du fonds de revenu consolidé, los caisses du secteur 
public sont établies par les administrations fêdèrale, provinciales 
et municipales, ce qui comprend les sociètès de Ia Couronne. les 
organismes ainsi que les ètablissements denseignement et de 
sante, at in de constituer un porteteuille de placements qui servira 
aux versements des prestations aux participants. 

Memo si le secteur public ne comptait que 231 des 3,684 
caisses de retraite en fiducie en 1984, soil 6% do l'ensemble des 
caisses, il regroupait neanmoins 42% de touS les membres et 
détenait 500/6 du total de l'actif. La concentration des participants 
et de lactif dans un nombre relativement restreint de caisses du 
secteur public s'explique par le fait que les caisses du secteur 
public sont de grandes caisses en terme de participants et dactif. 
En fait, des 14 caisses dont l'actif dépassait $1 milliard en 1984, 
11 appartenaient au secteur public. 

Figure III 

Percentage Distribution of Assets in Trusteed Pension Funds, Book and Market Values, 1984 

Distribution proportionnelle de l'actif des caisses de retraite en fiducle, valeurs comptable et marchande, 1984 

Book value - Valeur comptable 
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De plus, sur les $10.9 milliards des rentrèes netles des 
caisses de retraite en fiducie en 1984, $6.4 milliards, ou 590/6, 
allalent aux caisses du secteur public. Cette proportion èlevèe 
des rentrèes nettes pour les caisses du secteur public par 
opposition a celles du secteur privé sexplique par le I ait quo le 
revenu des caisses du secteur public reprèsentait pres do 54% 
du total des revenus, et los dépenses, moms de 44% du total. 
Comme on petit le voir au tableau explicatif G. sur los $6.8 
milliards verses sous forme de contributions dans toutes los 
caisses do retraite en fiducie en 1984, $4 milliards, ou 59%, 
ètaient déposés dans los caisses pour los employès du secteur 
public. Contrairement au secteur privé, oU 26% des $2.8 mil-
liards contribuès comprenaient los cotisations des employes, 
dans le secteur public pres do 48% ant Oté verses par los 
mernbres eux-mémes. La raison principale do cette proportion 
plus forte des cotisations des employos du secteur public est to 
ait que peu do regimes du secteur public sont non contributifs. 

Certaines grandes caisses du secteur public sont soumises a 
des restrictions en matière do placements of sont tenues d'ache-
ter des obligations des administrations publiques. En fait, l'actif 
de deux d'entre elles se compose en totalité ou en partie 
dobligations provinciales non nègociables. Le profit do lactif dos 
caisses du secteur public vane pan consequent considerable-
mont do celui des caisses du secteur prive. Le tableau explicatif 
H présente séparément Ia repartition do lactif des secteurs 
public et pilve afin do faire ressortir les differences et donner un 
aperçu dos modes do placement dans los deux secteurs. 

Ce tableau montre que Ia prmncipale difference des porteteuil-
los des caisses des secteurs public et privé est Ia proportion 
relativement èlevée d'obligations qui est toujours dètenue par les 
caisses du secteur public. En 1984, 56.4% do lactif du secteur 
public était sous Ia forme do placements obligataires, contre 
34.4% pour to secteur privé. Do plus, un examen plus attentif do 
ces placements montre quo dans to secteur public, los obliga-
tions ont tendance a étre plus frequemment dos obligations des 
administrations. Sur los $27.2 milliards places en obligations en 
1984 dans le secteur public, plus do 88% étaient détenus sous 
Ia forme dobligations garanties par los trois niveaux d'adminis-
tration, alors que moms de I 2% ètaient détenus sous forme 
d'obligations do soclétés canadiennes of étrangéres. Par contre, 
dans le secteur privé, 74% des $16.6 milliards détenus sous 
forme d'obligations étaient places dans cellos des trois niveaux 
d'administration, et 260/6 dans cellos do sociètês. 

Le tableau explicatif I établit une companaison des portefeuilles 
dactif, a Ia valour comptable et a Ia valour marchande, détenus 
en 1984 par a) los 17 caisses du secteur public ayant des 
restrictions en matiére do placements, b) los autres caisses du 
secteur public et c) les caisses du secteur privé. Les 17 caisses 
du premier groupe avalent tin acW important totalisant $19.5 
mitliards a Ia valour comptable, soit 41% do lactif do l'ensemble 
du secteur public et 20 0/6 do lensemble des caisses. 

Los consequences des restrictions en matiére do placements 
imposOes a certaines caisses ressortent clairement du tableau 
explicatil I, puisque 70.5% do l'actif do $19.5 milliards do ces 
caisses sont sous forme d'obligations. Pies do 88% sont des 
obligations des administrations provinciales dont certaines no 
sont pas négociables et ant èté émises spécialement pour ces 
caisses. 

Furthermore, of the $10.9 billion net cash flow of 
trusteed pension funds in 1984. $6.4 billion or 59% was 
applicable to public sector funds. As can be seen in Text 
Table G. this high proportion of the net cash flow in public 
versus private sector funds was due to the tact that the 
income in the public sector funds was nearly 54% of all 
income and expenditures were less than 44% of the total. 
As can be seen in Text Table G, of the $6.8 billion 
contributed to all trusteed pension funds in 1984, $4 
billion or 59% was deposited in funds for public sector 
employees. Unlike the private sector, where 26% of the 
$2.8 billion contributed consisted of employee contri-
butions, in the public sector, nearly 48% was contributed 
by the members themselves. The major reason for this 
greater proportion of employee contributions in the public 
sector is the fact that few public sector plans are 
non-contributory. 

Some large public sector funds are subject to restric-
tive investment policies and are obliged to invest in 
government bonds. In fact, for two funds the assets 
Consist in total or partially of non-marketable provincial 
bonds. The asset profile of public sector funds, therefore, 
varies considerably from that of private sector funds. To 
bring those differences into focus and to provide some 
insight into the investment patterns of the two sectors, 
the asset distribution in the public and private sectors are 
shown separately in Text Table H. 

This table demonstrates that the major characteristic 
differentiating the public and private sector asset portIa-
tios was the relatively high proportion of bonds that 
continued to be held by public sector funds. In 1984, 
56.4% of the public sector assets were in bond holdings 
versus 344% in the private sector. Moreover, a closer 
examination of these bonds reveals that in the public 
sector bonds tended to be more frequently government 
bonds. Of the $27.2 billion invested in bonds in 1984 in 
the public sector, more than 88% was held in bonds 
guaranteed by the three levels of government, while less 
than 120/6 was held in bonds of Canadian and foreign 
corporations. On the other hand, in the private sector, 
74% of the $16.6 billion held in bonds was invested in 
those of the three levels of government and 26 0/6 in those 
of corporations. 

Text Table I provides a comparison of the 1984 asset 
portfolios, at book and market values, of (a) the 17 public 
sector funds that have investment restrictions, (b) the 
remaining public sector funds and (c) those in the private 
sector. The 17 funds in the first group were large in terms 
of assets which at book value amounted to $19.5 billion, 
41% of all public sector assets and 200/6 of the assets of 
all funds. 

The restrictions imposed on the investment options of 
the restricted funds are evident in Text Table I, where it 
is shown that 70.5% of the $19.5 billion was hold in 
bonds. Nearly 88% of these bonds were provincial 
qovernment bonds, some of which were non-marketable 
and were issued specifically for individual funds 
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TEXT TABLE G. Income and Expenditures of Trusteed Pension Funds in Public and Private Sectors, 1984 

TABLEAU EXPLICAT1F G. Revenu et depenses dans lies secteurs public et privé, 1984 

Income and espendllures 	 Public sectorl 1> - Secteur putsliC( I) 	 Private sector - Secteur prive 

Revenu et dépenses 
1984 	 1984 

$000 	 $'OOO 

Income - Revenu: 

Employee contributions Causations ties employes 

Employer contributions - COtisatiOns des employeurs 

Total 

Investment incorw - Revanu de placements 

Realized prolit on sate 01 securities - Bdnehce realise sur Ia 
vente tie titres 

Other receipts - Autres revenus 

Total 

Income - Total - Revenu 

1.922.154 222 728.866 9.9 

2108.410 244 2.038,680 276 

4,030,564 46.6 2,767,546 37.5 

4.294.032 497 3.920.975 531 

291,697 34 630.508 8.5 

28.057 03 66,746 09 

4.613,786 53.4 4,618,229 62.5 

8,644,349 100.0 7,385,776 100.0 

Eripenditurea - Depenses 

Pension payments out 01 funa including lump sum settlements 
Pensions versees sur Ia caisse. y compns reglensents an une 
seule somrne 

Cost of pensions purchased - CoUt ties rentes achetOes 

Cash withdrawals - Retra,ts en especes 

Actiranistrahon costs - Fiats d'edminislraluon 

Realized loss on sale at securities - Perle subie sur Is yenta 
do litres 

Other expenditures - A.utres depenses 

1.862.738  82 6 1,893.265 650 

35.338 1.6 339,469 11.6 

296,751 13.2 456,455 15.7 

46,290 20 106,503 3.7 

7.732 0.3 68.079 2.3 

7,009 0.3 50.623 1 7 

Eapendituros - Total - Depenses 	 I 	2,255,858 	 100.0 1 	2,914,695 	 100.0 

(1) 	Includes the following types of organizations' municipalities and municipal enterprises, provincial Crown corporations and government agencies, federal Crown 
corporations and government agencIes, and public Sector educational and health institutions and organizations Private sector educational and health 
institutions are excluded. 

1) Comprencl les genres d'organismes suivanls: municipatitès at entrepriseS mun,clpales, soclètes fédérales et provinciales do la Couronne, organtsmes lederaus 
et provinciaux. et  lies établtssements et organismes d'enseignement et de sante du secteur public. Les ètablissemerits d'ertselgnement et die sante du secleur 
prive sont eactus. 
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FEXT FABLE H Book Value of Assets of Trusteed Pension Funds in the Public and Private Sectors 
1973-1984 

TABLEAU EXPUCATIF H. Valeur comptable de l'actlf des caisses de retraite en Ilducle dens lee secteurs public at pilvé 
1973-1984 

Bonds 

O81igations 

Stocks 

Actions 

Mortgages 

Hypothéques 

Real estate 
lease-backs and 
mIscellaneous 

Biens-londs. 
lenures A bail 

et ckvors 

Pooled 
tun(1) 

Gasses 
conxTxM1e6(1) 

Mutual and 
wiveSIment 

lusds 

Ceases rnuluelles 
el de placement 

Total 

5000.000 $ 000 000 % 5000.000 % $000,000 % $000,000 % $000000 % 5000.000 

Public eector(2) - 
Secteur public(2): 

1973 4829 646 1 153 155 737 99 574 77 145 I 9 27 0.4 7.475 100.0 

1974 5,454 636 1,318 154 918 107 678 79 158 22 16 02 6,572 1000 

1975 6.485 543 1.470 146 1,073 10.7 830 83 207 2.1 3 10,048 1000 

1976 7.728 632 1.824 14.9 1.439 118 978 80 251 21 3 - 12,223 1000 
1977 9,405 639 2.022 13.7 1,692 11$ 1.290 87 306 21 14 01 14,729 1000 

1978 11.500 644 2,148 12.0 2,046 11.5 1.747 98 351 20 58 03 17.853 1000 

1979 13.724 634 2,743 126 2,379 11.0 2,390 110 358 16 83 04 21.677 100,0 

1960 16.292 626 3,991 153 2,634 10.1 2,598 10.0 355 1 4 144 06 26.012 100.0 

1961 18,341 588 5.053 16.2 2.825 91 4,410 14,1 411 13 144 05 31.184 1000 

1982 21.334 577 6,095 16.4 3.074 82 5.850 157 522 1.3 277 0.7 37.152 1000 

1983 24,187 577 7,633 182 3.123 75 6.150 149 477 11 228 05 41.707 1000 
1984 27,192 564 9.262 192 3.311 61 7,509 158 516 11 281 06 48.071 1000 

Pflvite $5C1O 	- 
S.ctiut pdve: 

173 2,875 331 3,258 37.5 814 94 663 7.6 1.064 12.2 22 02 8.696 1000 
.174 3,082 31 7 3,455 35.6 1,018 105 924 9.5 1.206 124 25 0.3 9,712 1000 
.115 3.682 33.0 3.843 344 1,397 12.5 966 87 1.247 ii 2 27 0.2 11.162 1000 
'176 4.135 318 4.389 33.7 1.910 14.7 988 7.6 1,565 120 24 02 13.011 100.0 

1917 4,902 327 4.395 293 2,306 154 1.496 99 1.882 125 27 0.2 15.008 100.0 

1918 5,719 324 4,578 259 2,751 156 2.405 13.6 2.155 122 56 03 17,664 1000 
1979 7,412 344 5,273 245 2,980 13.9 3.314 154 2,353 109 194 0.9 21,526 1000 
1980 9.107 354 6,569 256 3,122 122 3.914 153 2.711 lOS 250 10 25.673 1000 
1981 10.257 33.8 8.331 275 3,379 11.1 4,960 164 3,039 100 364 1,2 30.330 100.0 
1982 11.932 34.3 9,807 282 3.402 98 5.760 15.6 3.454 9.9 418 12 34,773 1000 
1963 14.787 34.5 14,109 32.9 3,516 8.2 5,961 141 3.832 89 609 14 42,813 1000 
1984 16,564 344 15,888 330 3,128 65 7.688 162 3,881 81 674 18 48,023 1000 

Both sectors - L.a 
deux .aCteufa: 

1973 7,704 476 4,421 274 1,551 9.6 1.237 76 1.209 75 49 03 16,171 1000 
1974 8.536 467 4.773 261 1,936 10.8 1.602 88 1.396 76 41 02 18.284 1000 
1975 10,147 478 5.313 250 2.470 116 1,796 85 1,454 69 30 02 21.210 1000 
1976 11,063 469 6.213 246 3,349 133 1.966 78 1.816 73 21 0.1 25.234 1000 
1977 14,307 480 6.417 215 3.998 135 2.786 9.5 2,188 74 41 0.1 29.737 1000 
1978 17,222 484 6,726 189 4,797 135 4,152 117 2,506 72 114 0.3 35.517 1000 
1979 21.136 490 8.016 185 5.359 125 5.704 13.1 2,711 6.3 277 06 43.203 1000 
1980 25,399 491 10,560 204 5.756 112 6.510 125 3.066 59 394 08 51,685 100.0 
1981 28,598 465 13.384 218 6.204 101 9.370 152 3.450 56 508 08 61.514 1000 
1982 33,266 48.3 15.902 22' 6.476 9.0 11,610 16.2 3,978 54 695 10 71.925 1000 
1983 38,974 460 21.742 256 6.639 78 12,110 145 4,309 51 837 10 84.610 1000 
1984 43.756 454 25,151 261 6,439 67 15,197 160 4.397 46 1.154 12 96,094 1000 

(i) Includes seegated and deposit administration tunds. 	 - 
I Comprend les caJsses separees et administration des dèpOts. 

Includes the tollowing twes  01 organizations municipalities and municipal enterprises, provincial Crown corporations and government agencies, federal Crown 
corporations and government agencies, and belore 1983 all educational and health institutions and organizations Private sector educational and health 
institutions were excluded in 1983 and 1984. 

I Comprand les genres d'organismes Sulvants: municipalites 81 entreprises municipales, socièlès federates at provinciales de Is Couronne. organismes tederaux 
at provinclaux, at avant 1983, tous lea etablissements 61 organismes d'enseignement et de sante. Lea ètabtissements d'enselement et de sante du secteur 
prive Otalent excius on 1983 of 1984. 
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TEXT TABLE I. Book and Market Value of Assets of Public Sector Funds with and without Investment Restrictiona 
and Private Sector Funds, 1984 

TABLEAU EXPLICATIF I. Valeur comptable et marchande de I'actil des caisses avec et sans restrictions du secteur public 
et des caisses du secteur prive, 1984 

Book value - Valeur con'rplable 

Public sector - Secteur public Assets 
Private sector 

Clemens 0 acId 
With restrictions Without restrictions Secteur prive 

Avec restrictions Sans restrictions 

$000,000 $000000 % $000,000 

Investment in pooled tufldS of trust companies - Placements dens des ceases corrwnunes 
des Socrates de tiducie - 288 10 2.442 5.1 

Mutual and investment tunds - Caisses mutuettes at cia placements - - 281 1.0 874 1.8 
Segregated and deposit administration tunds 01 insurance compantes - Caisses separees 

et ackninlstratlon des depots des socrOtes d'assurance - - 227 0.8 1.439 30 

Bonds - Obligations: 
Government of Canada - Gouvernemerrt du Canada 1.137 58 4,378 153 8,133 169 
Provincial governments - Gouvernements provrnciaux 12.097 611 4.669 163 3.566 7.4 
Municipal, school boards, etc 	Murricipatites. corranissons scolaires etc. 354 I 8 1.413 49 524 1 	I 
Other Canadian - Obligations dautres organtsmes canadians 133 07 2.949 103 4.286 89 
Non Canadian - Obligalions d'orgamsmes etrangers 53 03 10 •- 55 01 
Total 13,773 70.5 13,419 46,8 16,564 34,4 
Stocks - Actions. 
Canadian common - Ordirtaires. de sociirtes canadiennes 1,447 7.4 5,790 20.2 12,617 262 
Canadian. preferred - Prrvileg,ees, de sociirtirs canadiennes 84 04 152 0.5 323 07 
Non-Canadian. common - Ordrnaires, de societes etrangeres -- -- 1.788 6.2 2.939 61 
Non-Canadian. prelerred - Prrvilegrees. cia societes etrangirres - - - - 9 
Total 1,532 7.8 7.730 27.0 15,888 33.0 

Mortgages - Hypothkques: 
Insured residential (M-IA) - Assurlies Sw l'habitatton (LNH) 116 06 1,991 6.9 1,727 36 
Corrvenitonal - Ordinaires 50 03 1.153 40 1.401 29 
Total 167 0.8 3,144 11.0 3,128 6.5 

Real estate and tease backs - 8ins-tonds at tenures a bail 1 -- 1.101 38 1,205 25 

Miscellaneous - Divers 
Cash on hand and in chartered banks - Encaisse. dens tea banques a charte 1.771 91 401 I 4 1.196 2 5 
Guaranteed investment certificates - Cerliticats cia placement garantls 108 0.5 66 02 460 10 
Other short-term investments - Autres placements a court tertne 1,381 7,1 1,459 5.1 4,152 Cc 
Accrued Interest and dividends receivable - InterOts courus et aividendes 4 recevoir 537 27 394 1 4 641 1 
Accounts receivable - Corriptes a recevoir 268 1 4 147 05 lOS 0 
Other assets - Aiitres elements d'actit -• -- 1 -- 17 
Total 4.066 20.8 2,466 L6 6,512 13 

Total assets - Actif total 19,540 100.0 28,656 100.0 48,112 100 

Debts and amounts payable - Niles et monlants a payer 13 0 I 114 04 89 

Net assets - AcId net 19.527 999 28.544 996 48,023 9I 

Market value - Valeur rnaichatxle 

Investment In pooled funds of trust cornpeiues - Placements dens des caisses cortanunes 
des socletes cia titttcie - - 320 Il 2.719 52 

Mutual and investment funds - Ceases rnutuetles at de placements - - 351 1 	I 979 1.9 
Segregated and deposit administration funds 01 insurance companies - Caisses sirparires 

at administration des depots des societits d'assurance - 236 08 1,561 3,0 

Bonds - Obligations 
Government of Canada - Gouvernement dii Canada 1,177 5.9 4,533 14.8 8.445 16,1 
Provincial governments - Gouvernements provuciaus 12.128 61 1 4.786 157 3,650 70 
Municipal, school boards. etc 	- Municipalites. conweissions scolalres etc 351 I 8 1.355 44 541 10 
Other Canadian - Obligations d'autres organismes canadians 133 0.7 2.870 94 4.252 8 I 
Non Canadian - Obligations ..organismes etrangers 55 03 9 -- 60 01 
Total 13.845 69.7 13,553 44.4 16,918 32.3 

Stocks - Actions: 
Canadian common - Ordinates, de sociittes canadrennes 1.680 8.5 7,015 23.0 15.312 292 
Canadian. preferred - Prisilegiites, cia soclirtes canaoiennes 97 05 158 05 350 0,7 
Non-Canadian. common - Ordinalres. cia socrates etrangeres -- -- 2.118 69 3.501 67 
Non-Canadian, preferred - Priviiirires. de sociètOs Ctrangitres - - - - 11 
Total 1,777 6,9 9,292 30.4 19.174 36,6 
Mortgages - Hypottlirques 
Insured residential )M-4A) - Assu,lies Sw l'habilation (LNHI 118 0.6 1,989 6.5 1,708 33 
Conventional - Ordetaires St 03 1,196 38 1.408 27 
Total 169 6,8 3,145 103 3,116 5.9 

Real estate and tease backs - Biens-tonds at tenures a bail -, -- 1.152 3.6 1,294 25 

Miscellaneous - Divers' 
Cash on hand and in chartered banks - Encaisse. darts des banques a chatle 1.771 89 401 1.3 1.196 23 
Guaranteed investment certificates - Cerlittcats cia placement garantls 109 0.5 66 0.2 462 09 
Other short-term Investments - Autres placements 4 cOurt terme 1.383 7.0 1,460 4.8 4.163 7.9 
Accrued Interest and dividends receivable - Intéritts courus at dividerides a recevoir 537 27 394 1.3 641 12 
Accounts receivable - Comptes a recevolr 268 I 3 147 0.5 105 0.2 
Other assets - Autres elements d'scttt -- - t -. 16 -. 
Total 4,068 20.5 2,470 8.1 6,584 12.6 

Total assets - Actif total 19,861 100.0 30,527 100.0 52,345 100.0 

Debts and arriounts payable - Deltas et niontants 
apayer 13 01 114 04 69  

Net assets - AcId net 19,848 999 30412 996 52,256 9' 

Inctudas the following types of organIzatIons: municipalities and municipal enterprises, provincial Crown corporations and government agenctes, federal Crown 
corporations and government agencies. and public sector educational and health institutions and organizations. Private sector ecjcational and health 
institutions are excluded. 
Con-tprend lea genres d'organismes suivants: municipalités at entreprises municipales, sociètbs fédérales at provinciales de Ia Couromne, organismes fèdèraux 

at provinciaux. of las ètablissements of organismes d'enseignement et de sante du secteur public. Lea etablissements denseignement of do sante du secteut 

prive sont exclus, 
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Genres de fiducie et de gestion des placements 

Comme on la mentionné dans 'introduction de Ia présente 
publication, le principal mode de financement des regimes de 
retraite, qu'il soit mesuré en fonction du nombre de participants 
ou du volume de l'actif, est le régime fiduciaire. Las réglements 
de Revenu Canada autorisent l'adoption de divers regimes 
fiduciaires, et, dans Ia présente publication, on a toujours fourni 
des données détaillèes sur les genres de caisses ètablies en 
vertu de ces regimes. Essentiellement, los regimes de retraite en 
fiducie sont finances au moyen d'un contrat fiduciaire avec des 
fiduciaires constituès (sociêtès de fiducie) ou des tiduciaires 
particuliers. Las caisses des employés du sectour public sont 
goneralement administrées par un comité ou un organisme crèé 
par I'administration publique et sont considérées aux fins do Ia 
présente étude comme ètant detenu par des fiduciaires particu-
liars. La société de fiducie ou las fiduciaires particuliers assu-
maient dans le passé toutes las responsabilités financières, y 
compris le placement de l'actif. 

Ces dernieres années. las modes do financement ont subi des 
changements significatifs. Af in de tirer le meilleur profit de leurs 
placements tout en garantissant Ia sécurité do l'actif, beaucoup 
d'employeurs ont diversifié a Ia fois Ia gestion de Ia caisse et las 
processus de decision en matiêre de placements. Le fait qu'un 
regime de retraite soit enregistre comma ayant un contrat de 
fiducie comma moyen de financement n'est plus pertinent lors-
qu'il s'agit de Ia gestion do Ia caisse proprement dite. Las 
sociètés d'assurance, les sociétès do I iducie et las conseillers en 
placements peuvent gérer cas caisses. Certaines caisses sont 
toujours administrèes de façon interne par las fiduciaires eux-
méme. Cependant Ia plus grands partie des caisses qui ont 
désigne des personnes comme fiduciaires sont en fait gerees de 
l'extèrieur par une ou par une combinaison de toutes ces 
institutions financiOres. 

Dans cette publication Ia classification des caisses continue do 
reposer sur le contrat tiduciaire original, que las fiduciaires soient 
des personnes, une société pour Ia gestion de pensions ou une 
sociétê de fiducie (personne morale). 

Comme le montre le tableau explicatif J. prés do 70% do 
l'ensemble dos caisses en 1984 ètaient gérées par des sociètés 
do fiducie mais cette proportion est en baisse depuis 1980, 
lorsque plus do 78% des caisses ètaient gérees ainsi. II s'agit le 
plus souvent de petites caisses sur le plan de l'actif, puisqu'elles 
reprèsentaient moms do 299/6 do I'actif total en 1984. egalement 
en baisse par rapport au chiffre do 33% enregistré en 1980. 

Par contra, las caisses gérèes par des I iduciaires individuals 
sont do plus en plus nombreuses at elles représentent un 
pourcentage do plus en plus eleve du total. En 1980. 20% do 
l'ensemble des caisses relevalent do fiduciaires individuals. En 
1984, ce pourcentage était passé a près do 30%. Ces caisses ont 
également accru le pourcentage de I'actif total qu'elles détien-
nent, celui-ci ayant passé do 60.5% an 1980 a 67.4% en 
1984. 

Sur las 1091 caisses identifiées comme ètant gérees par dos 
fiduciaires individuels, 258 utilisaient les services de dépositaires 
des sociêtés do fiducie. Ces 258 caisses dètenaient 13.7% du 
total do $64,764 millions géré par des contrats do liducie 
individuels. 

Types of Trust Arrangements and Fund 
Management 

As mentioned in the introductory portion of this report. 
the dominant instrument for the funding of pension plan 
benefits, whether measured in terms of the number of 
members covered or the value of assets held, is the trust 
arrangement. A variety of trust arrangements are permit-
ted under Revenue Canada regulations and traditionally 
this pubhcation has provided detailed data on the types 
of funds thus generated. In essence, trusteed pension 
plans are funded through trust agreements with corpo-
rate trustees (trust company) or individual trustees. 
Funds for employees in the public sector generally are 
administered by a committee or agency established by 
the government and for the purposes of this study are 
treated as having individual trustees. The trust company 
or the individual trustees in the past assumed all the 
fiduciary responsibilities, including the investments of the 
funds. 

In recent years these funding provisions have under-
gone significant changes. Many employers, in order to 
receive the maximum return on investment and yet 
ensure the security of the funds, have diversified both the 
fund management and investment decision processes. 
The fact that a pension plan is registered as having a 
trust agreement as funding medium is no longer relevant 
when it comes to the actual fund management. Insurance 
companies, trust companies and investment counsellors 
can manage these funds. Some funds continue to be 
administered in-house by the individual trustees them-
selves. However, the greatest portion of funds that have 
designated persons as trustees are in fact managed 
outside by one or a combination of any of these financial 
institutions. 

In this report the classification of the funds continues 
to focus on the original trust agreement, whether the 
trustees are individuals, a pension fund society or a trust 
company (corporate trustee). 

As Text Table J demonstrates, the proportion of the 
funds that had a corporate trustee arrangement, though 
still nearly 70% of all funds in 1984, has been decreasing 
continuously since 1980, when more than 78% of the 
funds had corporate trustees. In terms of assets these 
funds were generally small, covering less than 29% of 
the total in 1984, a decrease as well from the 33% 
recorded in 1980. 

Funds having individual trustees, on the other hand, 
have been increasing both in actual numbers and as a 
percentage of the total. In 1980. 200/6 of all funds had 
individual trustees, whereas by 1984 this percentage had 
increased to nearly 30%. In terms of the percentage of 
total assets, funds with individual trustee arrangement 
have become more prominent as well, increasing from 
60.5% in 1980 to 67.4% in 1984- 

Of the 1,091 funds identified as having individual 
trustees. 258 used trust company custodial services. 
lnese 258 funds held 13.7% of the $64,764 million 
qoverned by individual trustee agreements. 
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TEXT TABLE J. Number of Plans and Book Value of Assets by Type of Trust Arrangement, 1975, 1980-1984 

TABLEAU EXPLICATIF J. Nombre de regimes at valeur comptable de l'sctif selon le genre de flducie, 1975, 1980-1984 

1975 1980 1981 
Type of trust arrangement 

Genre de I ii.,cie Funds Assets Funds Assets Funds Assets 

Regimes Acids Regimes Actits Regimes Acids 

$000,000 $000,000 $000,000 

(a) Corporate Trustee - 

Sociètè de tiducie 

Pooled Funds - Caisses communes 1.870 706 1,477 1.134 1,403 1,213 
Segregated Portfolio - Porle-leuiUe 

en gestion distincte 509 2,650 639 7.162 716 8,723 
Combination - Combinaison 397 3.313 434 8,787 454 10,549 

Total 2,776 6,669 2,550 17,083 2,573 20,485 

(b) Individual Trustee - Fiduciaire 
particuher 736 12,082 654 31,261 742 37.164 

(C) Combination of (a) and (b) - 

Combinaison de (a) et (b) 84 1,242 38 1,401 37 1,649 

(d) Pension Fund Society - 

SOciété ne caisse de retraite 26 1.218 14 1,941 12 2,216 

Grand total - Total general 3,622 21,210 3,256 51.685 3,364 61,514 

1982 1983 1984 

Funds Assets Funds Assets Funds Assets 

Regimes Actifs Regimes Actils Regimes Acids 

$000,000 $000,000 $000,000 

(a) Corporate Trustee - 

Socièté de fiducie 

Pooled Funds - Caisses communes 1,358 1,305 1,389 1,417 1,366 1,331 
Segregated Portfolio - Porte-feuille 

en gestion distincte 782 11.208 841 12,738 849 14,463 
Combination - Combinaison 438 11 .054 402 12,118 357 11,798 

Total 2,578 23,567 2,631 26,273 2.572 27,593 

(b) Individual Trustee - Fiduclaire 
particuher 848 44,019 919 53,649 1,091 64,764 

(C) Combination of (a) and (b) - 

Combinaison de (a) el (b) 32 1,804 29 1,818 10 601 

(d) Pension Fund Society - 

Societe de caisse de retraite 12 2,534 11 2,869 ii 3,137 

Grand total - Total general 3,470 71,925 3,590 84,610 3,684 96,094 



Public sector - Ssct.ur public: 

Fund tovesled at direction of Employer - Calsse pledGe solon lee inclicabons de l'empioyetw 

Fund invested UI direchOn at Iiwesltnml counsel - Caisse places 58100 les indications d'tsl 
conse,Ne en placements 

Sub-total - Total pallet 

lurid invested at discretion of trustees 	Caisse places' a la discretion des fiduclaires 

2.413.963 378 

251.190 39 

2,685,153 41.7 

58.3 

Total 6,388,491 I 	 100.0 

Private sector - S.ct.ur plies 

und invested at cleection of Employer - Caisse pledGe solon In indications do Vemployeur 

Fund Invested at direCtion of investment counsel - Casio pledGe Solon lee Indications dun 
consedler an placements 

Sub-total - Total pallet 

Fund sweated at (Secretion of trusteot - Ca.tae pledGe S Is diacrOtion des I ktijcaa,es 

959.375 21 4 

1.336.171 300 

2,295,546 61.3 

2,175,535 48.7 

Total 4.411.001 I 	 100.0 

Both soctera - LAS dens aectetica: 

Fund invested at direction of Employer - Ceisse places 58100 los indications tIe l'employeur 

Ft,wJ Invested at direction 01 investment counsel - Caisse places Solon lee indications dun 
conseiller an placements 

Sub-total - Total partial 

bOil snveMod at tIrsenelion 01 trIes, 	('arsse places a Is discretion des tiducrarres 

3,373.338 311 

1.587.361 14.6 

4,900,689 45.7 

5.898.873 543 
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TEXT TABLE K. Net  Cash FIow(1) of Trusteed Pension Funds by Investment Decision Responsibility. Public and Private 
Sectors, 1984 

TABLEAU EXPUCATIF K. Rentrees nettes(1) des caisses de retraite on tiducie selon le decideur an matiere de placement 
dans los secteurs public at prtve, 1984 

Total 

s'000l 

10.859,512 I 	 100.0 

II I tie I pet 	.rslI low pp. Its, nit IsrI,lrrr.rj ul total irvorno Ii's,; total expenditures 
Les rentrees 001105 soot to difference entie to revenu total at las depenses totalas. 
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This classification of funds by the type of trust agree-
ment provides little information on the investment deci-
sion process. Some employers give the trustees com-
plete discretion in the investment of the fund, while 
others specify the classes of investments to be pur-
chased and permit the trustees to select the specific 
assets to be bought and sold within the prescribed 
classes. In extreme cases the trust agreement may 
stipulate that the trustees shall buy and sell only those 
investments selected by the employer. Some employers 
retain investment managers on staff to direct the invest-
ment of the pension fund, while others use the services 
of outside investment counsellors. 

Since 1980 the questionnaire for this survey has 
gathered information on the extent to which trustees 
were at liberty to invest the funds in their care at their own 
discretion or on the advice of either the employer or 
outside investment consultants. Those public sector 
funds that are by regulation required to invest in govern-
ment bonds were treated as though investments were 
directed by the employer. Of the 3,684 funds in 1984 
75% permitted the trustees to select the investments at 
their own discretion. These trustees were responsible for 
56% of the total assets at book value. For 11% of the 
funds covering 28% of the assets the investments were 
made at the direction of the employer and for 15% 
covering 16% of the assets the investments were made 
at the direction of outside investment counsel. 

With total income of more than $16 billion and expend-
itures of nearly $5.2 billion, trusteed pension funds had 
a net cash flow of $10.9 billion in 1984. Text Table K 
provides some indication as to how this new money was 
managed from an investment decision point of view. 

An examination of these cash flows for public and 
private sector funds demonstrates that 58% of the public 
sector new money and nearly 490% of the private sector 
net cash flow was available to the trustees for investment 
at their own discretion. The use of outside investment 
counsel in determining how these funds were to be 
invested was most prevalent amongst private sector 
funds. In the private sector. 30% of the new money was 
invested at the direction of outside investment counsel 
versus less than 4% of the public sector net cash flow. 
In the public sector 38% of the net cash flow was 
invested at the direction of the employers, whereas less 
than 22% of the private sector new money was invested 
as directed by the employers. The prevalence of the 
employers' authority in the investment decision process 
in the public sector is partially due to the fact that a 
number of large funds in this sector have severe invest-
ment restrictions as dictated by government statutes. 

Funds by Size 

The number of pension funds, which had decreased 
during the 1970s (from 3,946 in 1971 to 3,245 in 1979) 
has been increasing since 1979, reaching 3,684 in 1984. 
As Text Table L indicates, the number of funds in the 
various membership-size groups remained stable during 

Cette classification des caisses selon le genre de fiducie 
donne quelques renseignements sur le processus de decision do 
placement. Certains employeurs donnent aux fiduciaires une 
liberté de manoeuvre complete pour les placements de Ia caisse, 
tandis que d'autres précisent les categories de placements a 
acheter et permettent aux fiduciaires de choisir les élèments 
d'actif a acheter et a vendre dans les categories prévues. Dans 
les cas extremes, le contrat de fiducie pout stipuler que les 
fiduciaires achèteront et vendront les placements sélectionnés 
uniquement par I 'employeur. Certains employeurs comptent 
parmi leur effectif des gestionnaires charges du placement do Ia 
caisse de retraite. alors que d'autres retiennent les services de 
conseillers en placements de l'extérieur. 

Depuis 1980, le questionnaire de cette enquéte recueille des 
donnèes permetlant do determiner dans quelle mesure les 
fiduciaires peuvent placer les fonds qui leurs sent confiés comme 
ben leur semble ou dans guelle mesure us doivent suivre los 
indications de l'employeur ou des conseillers en placements de 
l'exterieur. Dans le cas des caisses du secteur public que des 
règlements obligent a placer leur actif dans les obligations de 
ladministration publique, on a considéré que ces placements 
etalent imposes par l'employeur. Sur los 3,684 caisses en 1984. 
75% permettaient a leurs fiduciaires de sélectionner los place-
ments librement. Les fiduclaires etaient responsables de 56% du 
total de l'actif a Ia valeur comptable. Pour 11% des caisses, 
regroupant 28% de l'actif, les placements etaient faits a Ia 
discretion de l'employeur, et pour 15%, representant 16% du 
total de l'actif, les placements étaient faits sur los instructions do 
conseillers en placements de l'extèrieur. 

Avec un revenu total de plus de $16 milliards, et des dépenses 
de prés de $5.2 milliards, les caisses de retraite en fiducie ont 
enregistré des rentrées nettes de $10.9 milliards en 1984. Le 
tableau explicatif K donne quelques indications sur Ia facon dont 
ces rentrées do capitaux ont eté gérèes du point do vue des 
placements. 

Si I'on examine les rentrèes des caisses des secteurs public 
et privé, on constate que los fiduciaires ont pu investir comme 
ben leur semblait pres de 58% des rentrees nettes dans le 
premier cas et pres do 49% dans le deuxième. Ce sont les 
caisses du sectetir privê qui recourraient le plus souvent aux 
services de conseillers en placements do l'extérieur. Dans le 
secteur privé, 30% des nouvelles rentrées ont été placées 
suivant les instructions dos conseillers en placements do l'extè-
rieur, contre moms do 4% dans le secteur public. Dans ce dernier 
cas, 38% ont été places suivant les instructions des employeurs, 
tandis quo moms do 22% l'ont été dans le cas du secteur privé. 
La predominance des employeurs dans Ia prise de decision do 
placement du secteur public est due en partie au fait qu'un 
certain nombre d'importantes caisses de ce secteur sont soumi-
ses a do sévéres restrictions do placement, imposèes par Ia 
reglementation publique. 

Caisses selon leur taille 

Le nombre do caisses do retraite, qui avait diminué dans los 
annèes 1970 (do 3,946 en 1971 a 3.245 en 1979), a augmenté 
depuis 1979, atteignant 3.684 en 1984. Comme l'indique le 
tableau explicatif L, le nombre de caisses dans Ies différents 
groupes de taille des etfectifs est reste stable au cours dos douze 



- 27 - 

annêes indiquees, sauf dans le cas des caisses comptant moms 
do cinq membres. Le nombre de caisses dans ce groupe do 
taille, qui était passé do 1.473 en 1970 a 456 en 1979, a atteint 
1.014 en 1984. Cette augmentation est imputable a Ia levee 
partielle, en 1980, des restrictions imposées par Revenu Canada 
a l'ègard des regimes a l'intention des "actionnaires 
principaux" 

Le tableau explicatif M presente une repartition des caisses 
selon le nombre. le revenu, los dépenses et Ia valeur comptable 
do l'actif, par groupe do taille de l'actif, do 1973 a 1984. Le 
nombre do caisses dans los ditférents groupes de taille do l'actif 
a considérablement fluctué au cours des annèes. Le nombre de 
caisses dont l'actif était inférieur a $100,000 est passé de 1,741 
en 1970ä471 en 1980, pourremonteráao9en 1984. Ce groupe 
comprend les caisses sur le point d'être abolies et doff l'actif 
était nul ou presque a Ia fin do l'exercice. 

Los porteleuilles des grandes caisses different sensiblement 
do ceux dos petites. Le tableau statistique 11 montre quo los 
petites caisses détiennent souvent un pourcentage élevé do leur 
actif dans les caisses communes dos sociétés do fiducie. Los 
caisses dont l'actil était infèrieur a $1 million détenaient 50% do 
leur actif total dans ce type do placement, cette proportion 
tombant a 43% pour los caisses dont l'actif ètait compris entre 
$1 million et $5 millions. Par contre, los caisses dont l'actif 
étaient do $100 millions ou plus avaient place moms de 1% do 
leurs avoirs dens ces caisses communes. En comparaison des 
petites caisses, les grandes ont place un pourcentage plus èlevé 
de leur actif sous forme d'obligations, d'actions et 
d hypothéques. 

he twelve years shown, except for those funds covering 
fewer than five members. This group of funds, which had 
decreased from 1.473 in 1970 to 456 in 1979. by 1984 
had reached 1.014, a reflection of the partial lifting of the 
restrictions on pension plans for "significant sharehold-
ers" by Revenue Canada in 1980. 

Text Table M provides a distribution of the number of 
funds, their income, expenditures and book value of 
assets by different asset-size groups from 1973 to 1984. 
The number of funds in the different asset-size groups 
fluctuated considerably over the years. The number of 
funds with less than $100,000 in assets decreased from 
1.741 in 1970 to 471 in 1980, but by 1984 had increased 
again to 609. This group included funds that were in the 
process of being terminated and had little or no assets 
remaining at the end of the year. 

The asset portfolios differed significantly between the 
large and the small funds. Statistical Table 11 shows that 
smaller funds tended to hold a high proportion of their 
assets in units of pooled funds of trust companies. Funds 
of less than $1 million held 50% of their total assets in 
this type of investment and those with assets between $1 
million and $5 million held 43%. Funds with assets of 
$100 million or greater, on the other hand, had less than 
1% invested in these pooled funds. The larger funds held 
greater proportions of their assets in bonds, stocks and 
mortgages than the smaller funds. 

Funds by Type of Benefit 

The methods used to calculate retirement benefits in 
employer-sponsored pension plans are reduced to es-
sentially two categories: defined contribution or defined 
benefit formulae. A small number of plans have either a 
combination of these formulae or have different formulae 
for different classes of employees. For further information 
on these benefit formulae consult the Statistics Canada 
publication Pension Plan8 in Canada (Catalogue No. 
74-401). 

In determining the proportion of assets accumulated 
under pension plans by type of retirement benefit a limit 
is imposed because this study is restricted to trusteed 
pension funds and excludes the reserves accumulated 
under the other funding methods. As Text Table N 
shows, this limit applies especially to defined contribution 
plans, which were funded primarily through insurance 
company contracts. 

Fifty-one per cent of all plans active in Canada in 1984 
had a defined contribution formula, but these plans were 
nearly all small in terms of membership, covering less 
than 6% of the members in all plans. Defined benefit 
plans on the other hand, covered 93% of total member-
:Thip. Moreover, nearly 64% of the members of these 
ilans had their pension reserves managed on a trusteed 

Caisses classees selon le genre de prestation 

Los méthodes ayant servi a calculer los prestalions do retraite 
des regimes Otablis par l'employeur se raménent a essentielle-
mont deux categories définies comme, d'une part, los regimes a 
cotisations doterminees et, dautre part, los regimes a presta-
tions dèterminées. Quelques regimes utilisent une combinaison 
do ces formules ou des forrnules différentes pour différentes 
categories d'employes. Pour plus do renseignements sur cos 
formules do prestation, consulter Ia publication do Statistique 
Canada intitulée Regimes de pensions au Canada (n0  74-401 
au catalogue). 

La capacite do determiner Ia proportion do l'actif accumulé aux 
termes do regimes do retraite solon le genre do prestations est 
limitee par lo fait que Ia prèsento étude porte uniquement sur los 
caisses do retraite en fiducie et exclut los reserves accumulées 
par d'autres méthodes do capitalisation. Comme le montre le 
tableau explicatif N. cello limite s'applique en particulier aux 
regimes a cotisations déterminèes dont Ia capitalisation est 
assurée surtout aux terrnes do contrats passes avec des compa-
gnies d'assurance. 

Cinquante-et-un pour cent do l'ensemble des regimes actifs 
au Canada en 1984 ètaient a cotisations déterminèes mais 
presque tous ces regimes comptaient peu do participants moms 
do 60/6 du total dos participants a l'ensernble des regimes y 
adhèraient en cette annèe. Par contre, los regimes a prestations 
déterminées regroupaient 93% de tous los participants. De plus, 
prés do 64% des participants a ces regimes avaient confiè Ia 
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TEXT TABLE L Number, Income, Expenditures and Assets of Trusteed Pension Funds by Membership Size Group, 
1973-1984 

Membership size cjrorip 	 1973 	 1974 	 1975 	 1976 	 1977 	 1978 

No.  

Number of pension lunds - Nonrbre de carsses 04 relraile 

No 	" 	 No 	 No 	% 	No 	 No 	% 	No. 

nbce 	 nb,e 	 nbce 	 fllxe 	 flbre 	 fibre 

1 Under 5 1,111 28.6 903 245 811 224 725 205 619 182 533 161 
2 5- 	9 315 8.2 309 8.4 287 7.9 267 75 255 75 261 79 
3 10- 49 637 21 7 640 22.8 854 236 866 24.4 828 243 795 24 I 
4 50- 99 377 98 371 101 381 105 389 110 386 114 384 116 
5 100.199 363 94 357 9.7 348 9.6 348 98 343 101 349 106 
6 200499 384 laO 409 11.1 426 11.8 413 117 425 125 426 129 
7 500-999 173 45 176 4.8 176 48 162 51 177 52 179 54 

1.000and over 
8 1,000-9,999 .. .. . .. . . . 
9 10.000 and over . . . . 

8 Sub-total 299 7.6 315 8.6 339 9.4 353 10.0 368 10.8 375 11.4 

Ii 101.1 3,859 100.0 3,680 100.0 3,622 100.0 3,543 100.0 3,403 100.0 3,302 100.0 

Income - Revenu 

$000 $000 % $000 % $000 $000 % $000 

12 Under 5 11,821 04 11,260 0.3 10,808 0.3 11.109 02 10,653 02 11,802 02 
13 5- 	9 4.275 02 5,072 0.2 5.207 01 5.300 01 7,975 01 10,006 01 
14 10- 49 31.687 11 33.623 1.0 38,352 09 45.218 0.9 47,556 08 55.444 07 
15 50- 99 32.979 1.2 39,874 1.2 40.116 1.0 46,987 09 51,915 09 57,757 08 
16 100 199 58,576 2 I 61,009 1.6 69,776 1.7 86.933 I 7 67.144 1 4 100,226 1 3 
17 700-499 130,351 47 151,334 4,5 199,4B2 4.8 214,646 42 267.491 44 296.304 39 
18 500-999 145,261 52 156.948 4.7 166,940 4.1 203,185 40 203.926 33 271.321 36 

1,000 and over 
19 1,000-9.999 
20 10,000 and over 

21 Sub-total 2,365,206 85.1 2,902,083 86.3 3.578.971 87.1 4,490,384 88.0 5,428,206 68.9 6,767,852 89.4 

22 Total 2,760,156 100.0 3,361,203 100.0 4,109,652 100.0 5,103,762 100.0 6,104,666 100.0 7,570,714 100.0 

Expendsures - Depenses 

$ 000 5000 % $000 $000 S'OOO $000 

23 Under 5 20.422 2 I 12,284 1.0 13,106 1.0 15,111 II 17.275 1 0 17,264 09 
24 5' 	9 3,911 04 3.648 0.3 3.883 0.3 4.791 03 7.239 05 4.804 02 
25 10- 49 19.211 2.0 19.480 1.7 18.789 1.5 25.168 1 7 20,489 1.2 25,140 I 3 
26 50- 99 18.777 20 24.617 2,1 17,079 1.3 19,330 13 21.775 13 21.609 1 	1 
27 100199 21,146 22 25.787 2.2 24,733 19 31.261 22 26,026 15 40,892 21 
28 200499 49.045 5.1 60,777 5.2 66,101 5.1 73,355 5.0 88,085 52 74.312 38 
29 500-999 41,715 4.4 56,651 4.9 55.454 4.3 56.833 39 67,290 40 62.286 32 

1000 and over 
30 1 000-9.999 
31 10,000 and over 

32 Sub-total 783.006 81.8 966,702 82.6 1,090,667 84.6 1,228,213 84.5 1,436,642 85.3 1,704,541 87.4 

33 Total 957.233 100.0 1.169,946 100.0 1,289.812 100.0 1,464,082 100.0 1,685,020 100.0 1,951,048 100.0 

Assets (bocli value) - AcIrl (valour coeriplable) 

$000 % $000 $000 % $000 75 5000 75 $000 

34 Under 6 102.982 06 101,755 0.6 97,065 0.5 96.540 04 90,470 03 94,579 02 
35 5. 	9 22.884 01 26.752 0.1 27.408 0.1 29,909 01 50.067 0 1 61,590 02 
36 10- 49 170 771 1 	1 188.650 10 214,955 1 0 252.478 1.0 256,666 09 279,810 0.8 
37 50- 99 193,331 12 199,076 1.1 212,206 1 0 240,975 09 265,063 09 303,088 09 
38 100-199 222.119 20 344,347 1.9 377.188 1 8 428,258 I 7 469,547 I 6 537,499 1 5 
39 200-499 789,909 49 879.381 4.8 1.207.061 57 1,149,105 46 1,379,986 46 1,554,405 44 
40 500-999 783.508 48 838.778 46 903,416 4.2 1.027,318 41 1,067,297 36 1,397.568 39 

1,000 and over 
41 I,000-9,999 
42 10,000 and over 

43 Sub-total 13,785,622 85.3 15.705,160 85.9 18,170,749 857 22,009.034 87.2 26,158,134 88.0 31,288,273 88.1 

44 Total 16.171,126 100.0 18.283,899 100.0 21,210,048 100.0 25,233.827 100.0 29,737,230 100.0 35,518,812 100.0 
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TABLEAU EXPUCATW L. Nombre. revenu, dèpenses et actrf del catsses de retratte on fiducte selon Ia notnbre de participants 
par caiue, 1973-19&4 

1979 	 1980 	 1981 	 1982 	 1983 	 1984 	Nonto do parlants 
pa, ca*sse 

Nwnber 01 pensIon hinds Nomtro do caisses do ,otra4e 

No 	9' 	No. 	9' I 	No 	9' 1 	No 	9' I 	No 	9' 	No 

1450 	 nbre 	 flbre 	 1458 	 nbre 	 1450 

456 141 551 16.9 608 181 721 20.8 852 237 1,014 275 Moms 	3m' ', 1 
245 7 5 210 6.4 239 71 241 6.9 241 67 234 64 5 	9 2 
812 250 793 243 774 230 764 220 769 214 732 199 10 	49 3 
389 120 383 118 381 113 380 110 376 105 387 105 50- 99 4 
345 106 337 104 335 100 338 97 342 9.5 319 87 100199 5 
424 131 409 12.6 421 125 423 12.2 402 11.2 400 10.9 200-499 5 
176 54 176 5.4 190 5.6 203 5.9 219 6.1 210 57 500-999 7 

1,000 01 plus 
333 9.3 332 9.0 1,0009,999 8 

56 1.6 56 I 5 10.000 Of plus 9 

398 12.3 397 12.2 416 12.4 400 11.5 389 10.8 388 10.5 Total pall1.1 10 

3.245 100.0 3.256 100.0 3.364 100.0 3,470 100.0 3,590 100.0 3,684 100.0 Total I 1 

Income - Revenu 

$000 	9' $000 	9' $000 	9' 5000 	9' 3000 	9' $000 	9' 

12,874 02 34,151 03 30,713 02 31,633 0.2 36,685 0.2 38,646 0.2 Moo,s do 5 12 
8,911 01 10,578 01 12,927 01 15,446 01 14,792 01 13,501 0 t 5. 	9 13 

67.293 07 78.843 07 82.844 0.7 82.858 06 96.709 06 99.774 06 10' 49 14 
70.053 06 80.052 07 89,918 08 102.249 07 107.829 07 113.412 07 50- 99 15 

130,744 1,4 148.045 14 162,313 1.3 170.713 13 202.806 1.3 183.163 Ii 100-199 16 
345.120 3.7 386,210 35 433,098 3.5 481.357 3.5 532,106 34 495,993 31 200499 17 
323.394 3.5 385,092 35 469,311 3.8 519.135 3.8 686,667 4.2 626,551 3.9 500-999 18 

1,000 01 pIus 
5.004.990 31.6 4,812,384 300 1,000-9,999 19 
9,179,666 579 9.646,701 802 10,000 81 pIus 20 

765 256 89.6 9,882,178 89.8 11.076.661 89.6 12.297,367 09.8 14,184,656 09.5 14,459.085 90.2 Total parllsi 21 

9 273.445 100.0 10,983,209 100.0 12,357,785 100.0 13,700,818 100.0 15,842,253 100.0 16,030.125 100.0 Total 22 

Expendoures 	DOpenses 

$000 	9' $000 	9' 5000 	9' $000 	9' $000 	9' 5000 	9' 

14,702 07 54,593 2.2 14,543 05 20.350 05 22.784 06 29.812 06 Moms do 5 23 
3.405 02 3.117 01 6,805 0.2 10.995 03 8.577 02 9,386 02 5- 	9 24 

26,052 1 2 23,623 1.0 39.912 1 4 39.472 11 46.608 1 2 58.672 11 10' 49 25 
29,824 1,4 22,628 0.9 37,638 1.3 52.854 11 48.362 1 2 70.970 14 50 99 26 
54,898 25 41.816 1.7 45,244 1 5 56,414 1 5 83.198 21 99,726 19 100199 27 
83,512 39 90.768 3.6 106.231 3.6 168.166 44 162.229 40 211,539 41 200-499 28 
68,933 32 77,034 31 101,515 3.6 136.614 3.6 206.522 51 210.703 4.1 500-999 29 

1.000 01 plus 
1.256.237 31 I 1,670,065 323 1,000-9.999 30 
2.208,271 545 2.811,680 544 10.000 01 pIus 31 

1,888,525 06.9 2,101,314 87.4 2,610,159 08.1 3,293,415 87.2 3,464,508 85.6 4,481,745 86.7 Total paillal 32 

2,147,851 100.0 2,494,891 100.0 2,972,047 100.0 1  3.778.280 100.0 4,042,787 100.0 5,170,553 100.0 Total 33 

Assets (book value) - ACM (valets 	ontle) 

$000 	% $000 	9' $000 	9' $000 	9' 5000 	9' 5000 	9' 

97,420 02 236.171 0.5 124,909 02 144,573 02 184177 02 221.483 02 Moms do 5 34 
52,177 0,1 59.366 0.1 69.653 01 88.223 0.2 85,641 0.1 85.157 01 5- 	9 35 

331.148 08 388,634 0.7 433,154 07 450.753 0.6 598.095 0.1 634,528 0,7 10- 49 36 
347,009 08 401,850 08 454,391 07 579,215 08 601,402 07 658.730 0.7 50- 99 37 
659.405 1 5 773,559 1.5 531,453 1 4 944,638 1.3 1.125342 1 3 1,165,505 1.2 100-199 38 

1.666.675 38 1.853.319 3.8 2.276.247 3.7 2.752.881 38 2.959.373 35 3.264.179 34 200499 39 
1.648.977 38 2.021.662 3.9 2,549,757 42 3.024.770 42 3.881.257 46 4.206.070 44 500-999 40 

1.000 01 plus: 
26.280.329 311 30,177,074 31.4 1.000 9,999 41 
48.894,296 578 55,679,129 579 10.000 01 plus 42 

38.390.977 88.9 45,850,625 88.7 $4,774,021 89.0 63,939,858 88.9 75,174,625 88.8 85,856,203 89.3 Total partIal 43 

43203.388 1900 51 685 186 1000 61 513.785 1900 71,925 011 1000 84 609911 1000 96.093 864 1000 lolal Ii 
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TEXT TABLE M. Number, Income, Expenditures and Assets of Trusteed Pension Funds by Asset Size Group, 1973-1984 

Asset se group 1973 1974 1975 1976 1977 1978 
No 

Number 01 pension lunds - Nombre CIa caisses do rotrarte 

No % No % No % No. % No. % No 

nbre nbce obrtr nbre ribte nbre 

I 99.999 and sKier 1,404 364 1.217 33,1 1,068 300 926 261 743 218 624 18.9 

2 100,000- 	999.999 1.583 41.0 1529 41.5 1,501 41.4 1.529 432 1.506 44.3 1.457 44.1 

3 1,000,000- 4.999.999 545 141 582 158 638 17.6 642 181 853 192 675 204 

4 5.000.000-24.999.999 223 58 238 65 265 73 296 8.4 322 95 348 105 

5 25,000.000-99.999.999 76 20 85 2.3 90 25 106 3.0 130 38 138 42 

6 100.000,000 and over 28 0.7 29 08 40 11 44 1.2 49 1 4 60 18 

7 Total 3.859 100.0 3.680 100.0 3.622 100.0 3,543 100.0 3.403 100.0 3,302 100.0 

Income - Revenu 

$000 % $000 % $000 % $000 % $000 % $000 % 

8 99999 and under 12,762 05 13,500 0.4 11,373 0.3 9,684 02 7,931 01 7.113 0.1 

9 100,000- 	999,999 97.112 3,5 103,687 3.1 103,858 2.5 113.264 22 110,300 1.8 110,009 1 5 

10 1.000,000- 4,999.999 226.837 82 239.809 7.1 284.901 6.9 298.399 58 316.737 5.2 314,771 4.2 

11 5.000,000-24.999,999 456,833 164 521,486 15.5 603,948 14.7 677.821 133 696.264 11.4 765,134 10.1 

12 25,000,000-99,999999 660,450 238 842,741 25.1 769,223 18.7 1,176,484 231 1,270,767 20.8 1,377,288 182 

13 100,000.000 and over 1.326,162 477 1,639,980 46.8 2.336,351 56.9 2.828,110 554 3,700,567 60.6 4.996.399 66.0 

14 Total 2,780,156 100.0 3,361,203 100.0 4,109,652 100.0 5,103,762 100.0 6,104,866 100.0 7,570,714 100.0 

Expenditures - Depenses 

$000 % $000 % $000 % $000 % $000 % $000 

15 99,999 and raider 9,298 10 7,319 06 7,182 0.6 7,975 05 7,559 04 6.264 0.3 

16 100,000- 	999.999 61.857 6.5 54,484 47 49,794 39 59,404 41 53,273 32 51,544 26 

17 1.000.000- 4,999,999 80,810 8,4 98.349 84 116.797 9.1 101,369 70 103,843 62 88.680 45 

18 5,000,000-24,999,999 162.955 17.0 213.048 182 172,386 134 183.778 126 201.108 119 190.611 98 

19 25.000.000-99.999,999 215,482 22.5 275.064 235 245.325 19.0 305.387 21.0 387,127 230 444,046 228 

20 100,000,000 and over 426,831 446 521,682 44.6 698,328 54,1 796,169 54.8 932,110 55.3 1,169,903 600 

21 Total 957,233 100.0 1,169,946 100.0 1,289,812 100.0 1  1,454,082 100.0 1,885,020 100.0 1,951,048 100.0 

Assets (boot, vakje) 	AcId (valour corrlabIe) 

5'000 % $000 % $000 % $000 % 5000 % $000 

22 99,999 and under 53.461 0.3 50.824 03 43,685 0.2 36,505 0.2 32,010 0.1 27.975 0 I 

23 100,000 	999,999 509,974 3.2 517.914 28 512,754 24 528,983 2.1 539.389 1.8 541.658 15 

24 1.000.000- 4.999.999 1,216,284 75 1,309,929 72 1,444,152 6.8 1,456,723 5.8 1,503.689 5.1 1,580,102 4.4 

25 5,000,000-24,999,999 2,540,100 157 2,753.577 151 3.064.281 144 3.351,229 13.3 3,509.671 118 3.815,712 107 

26 25.000,00099,999,999 3,840,374 23.7 4,780,046 26.1 4.158.495 19.6 5.979.796 23.7 6,126,854 20.6 6.644,839 18.7 

27 100,000,000 and over 8,010,933 49.5 8,871,609 48.5 11,988,661 565 13.878.391 55.0 18,025,617 606 22.906,526 64.5 

28 Total 16,171,126 100.0 18,283,899 100.0 21,210,048 100.0 25,233,627 100.0 29.737.230 100.0 35.516,812 100.0 
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TABLEAU EXPLICAT1F M. Nombre, revenu, depenses at octif on fiducle selon I'tnlportance des catsses de retraite. 1973-1984 

1979 1980 1 	1981 1 	1982 I 	1983 I 	1984 frrf)otlance cia ractif 

Nunibe, of pecon lunds 	Non4xe do caissos 99 relra4o 

No No 	% No 	% No 	% No No 

no nb,e nixe 1*50 r*5e 1*50 

511 157 471 14.5 476 141 469 13.5 673 187 809 22.0 99.999 of ns)ns 

1,428 439 1,393 42.8 1,419 42.2 1,459 42.0 1,352 371 1,284 34.8 100.000- 	999.999 

688 21 2 709 21.8 715 21.3 735 21 2 720 201 721 196 1 000000- 4999999 

8 11.6 414 12.1 463 13.8 484 13.9 497 138 482 131 5.000.000-24.999.999 

170 52 186 5.7 193 5.7 204 5.9 202 56 229 62 25,000.000-99.999.999 

12 22 83 2.5 98 2.9 119 34 146 41 159 4.3 100.000.000 of plus 

3.245 100.0 3.256 100.0 3,364 100.0 3.470 100.0 3,880 100.0 3.681 100.0 Total 

Income - Revenu 

$000 $000 $000 	% $000 $000 	1k $000 	1k 

6,913 01 7,609 0.1 9.339 0.1 8.568 0.1 19,627 0 1 8,931 0 1 99,999 at nuai 

115.610 13 120,515 1.1 126,215 1.0 122,405 0.9 116,108 07 102.614 06 100.000- 	999.999 

1,834 3.6 332.629 3.0 347.245 2.8 319,333 2.3 301.811 1.9 291,134 lB 1.000.000- 4,999,999 

l4'4 765 9.4 914.729 8.3 1.000,009 8.1 965.429 7.0 1,057,161 6.7 868,310 54 5.000.000-24,999.999 

2 190 1884,436 17.2 1,982.810 160 1.915.026 140 1.884.143 119 1.654.744 103 25.000,000-99,999,999 

1,723,191 70.3 8,892.167 720 10.370.067 157 12,463,203 787 13,104,391 817 100.000.000 of plus 

1 723 445 1000 10963,209 100.0 12,357,785 100.0 13,700.818 100.0 15.842,254 100.0 16,030,125 100.0 TOtal 

Expenólures 	Depenses 

s'020 5'OoO 	% s' s' 	% $000 	1k 8000 	1k 

4,820 0.2 6.050 0.2 3,634 01 6,503 0.2 187,242 4.6 201,459 39 99,999 of moms 

48,557 2.3 44,045 1.8 68,254 20 57990 1.5 35.305 0.9 32,105 0.6 100,000- 	999,999 

112.553 5.2 104.944 4.2 104.015 35 142,092 38 86.682 2.1 100.356 1,9 1,000,000- 4,999,999 

186.302 8.7 192,581 7.7 239,826 81 273.880 72 248.964 62 273.557 53 5.000.000-24.999,909 

351.866 164 457.590 18.3 498.317 168 595.634 15.8 452.094 11.2 633,499 12.3 25,000,000-99,999,999 

1.443.153 672 1,689,675 67.7 2,068,001 696 2,702.381 715 3,032,511 750 3.929,577 760 100,000.000 of plus 

2.147.851 100.0 2,494.891 100.0 1  2.972.047 100.0 1  3.778,280 100.0 4.042.761 100.0 5,170.553 100.0 Total 

Assets (book katie) - AcId (valeis colTIatle) 

$000 	1k $000 	1k $000 	1k $000 	1k $000 	1k $000 	1k 

23,742 0 I 22.476 -. 24.038 " 22,747 - 21 959 '- 22.039 -. 99,999 of nxls 

539,377 I 2 543,591 1.1 544.672 0.9 545.124 08 549,690 0.6 522,741 05 100,000- 	999.999 

1.561.599 36 1.623,671 3.1 1.638.987 2.7 1.632,119 2 3 1.660,703 20 1,675,777 1 1 1,000,000- 4.999,999 

5.880.180 9.8 5.000.000-24.999.999 

8.115.509 169 9,230,775 11.9 10,033,099 163 10,305,315 14.3 10,084,181 119 11.162,548 116 25,000,000-99,999,999 

28,880,928 668 35,767,362 89.2 44,078,741 71.7 54,005,913 75.1 66.595,055 787 77.154,219 803 100,000,000 of ptis 

43203,388 1000 51 685186 100.0 61 513 785 100.0 71 925.011 1000 84,609.911 100.0 96093,864 1000 Total 
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TEXT TABLE N. Percentage Distribution of Employer-Sponsored Pension Plans and members by Type of Retirement Benefit 
and Funding Agency, 1984 

TABLEAU EXPUCATIF N. Repartition procentuelle des regimes offerts par l'employeur et des participants salon le genre de 
prestation de retraite et d'organisme de financement, 1984 

Type of benefit and 	 Plans 	 Members 
funding agency 

Genre de prestation et 	 Regimes 	 Participants 
organisme de financernent 

	

% 	 04 

Defined contribution - Cotisations déterminèes: 

Insurance companies - Compagnies dassurance 	 45.0 	 3.0 

Trusteed - Sociètès de I dude 	 5.7 	 2.7 

Government Consolidated Revenue Funds - Fonds du revenu 
consolidé de lEtat 	 - 	 - 

Combinations and other - Combinaisons et autres 	 0.2 	 0.2 

Total 	 51.0 	 5.9 

Defined benefit - Prestations déterminèes: 

Insurance companies - Compagriies dassurance 26.1 10.3 

Trusteed - Sociétès de fiducie 20.1 63.8 

Government Consolidated Revenue Funds - Fonds du revenu 
consolidè de lEtat 0.1 15.6 

Conbinations and other - Combinaisons et autres 1.1 3.3 

Total 47.4 93.0 

Composite and other - Combinaisons et autres 

Insurance companies - Compagnies d'assurance 	 1.1 	 0.2 

Trusteed - Sociètès de fiducie 	 0.4 	 0.6 

Government Consolidated Revenue Funds - Fonds du revenu 
consolidé de lEtat 	 - 	 - 

Combinations and other - Combinaisons et autres 	 0.1 	 0.3 

Total 	 1.6 	 1.2 

All benefits - Tous les genres de prestations 

Insurance companies - Compagnies dassurance 	 72.2 	 13.6 

Trusteed - Soclétés de fiducie 	 26.3 	 67.1 

Government Consolidated Revenue Funds - Fonda du revenu 
consolidé de lEtat 	 0.1 	 15.6 

Combinations and other - Combinaisons et autres 	 1.4 	 3.7 

Total 	 100.0 	 100.0 

Source: Pension Plans in Canada 1984 (catalogue No. 74-401) 
Source: Regimes de pensions an canada 1984 (N°  74-401 au catalogue) 
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TEXT TABLE 0. Number, Income, Expenditures and Assets of Trusteed Pension Funds by Type 01 Benefit, 1984 

TABLEAU EXPLICATIF 0. Nombre. revanu, depenses et actif dos caisses do retraite en fiducie solon I. genre do prestation, 1984 

ype 01 br,'rrolii 
and seclor 

Genre do preslaliori 
01 secteur 

Fsrds 

Caisse 

kome 

Reaenu 

Espendrlures 

Dlipenses 

Assets 
(book value) 

Aclit 
Ivaleur coegelable) 

No 	- ntxe $000 % $000 $000 

Public sectOr - S.ct.ur public. 

Oelmed cOflInbutions)1) - Cotlsalorrs deterflsflOeSI I( 48 206 150.001 1 7 37627 I 7 681327 I 4 

Detinad beneld 	Preatalions delerminees 

Anal eanungs(2) - Selaire tunal(2) 127 55.0 8.163.800 944 2.090.960 92.7 45.490.363 94.6 
Career Average earnings - Sataire moyerr de Li carve 47 203 265,770 33 109.223 4.6 1.588.804 33 
Flat benelrl - Prestations lodartarres 7 10 20,702 03 11,454 05 173.382 04 

Sub-total - Total partlel 181 103 8.410,612 98.0 2.211,657 96.0 41,252.549 98.3 

Composite and other 	Regimes rnsvles 01 aulres ,Omes 2 0.9 24,275 03 6,573 0.3 136,726 0.3 

Total 231 100.0 8.644,349 100.0 2,255.858 100.0 48.070,602 100.0 

Private sector - Secteur privet 

eiud cOrrIributIoll8 - cotlsatlons detertmnees 1.029 29.8 459,470 62 196,521 67 2.549.647 5.3 

livId benetit - Pre*lations deternninees 

earnings - Salsee feral 1,143 33.1 3.785,307 SI 2 1,345,861 462 25,278,050 526 
"sri Avage earrangs 	Sale moyen do la carrre.e 732 21.2 1.478.956 200 508.218 174 9.243.715 192 

banetit - Prestatioris lodaitases 489 14.2 1,547,221 209 810,442 278 10,129,110 21 I 

Sub-total - Total parllel 2.364 66.5 6,811,484 92.2 2,664,521 91.4 44,850,815 93.0 

Composite and other 	Rorjrrnes mixIes 01 autres regimes 60 1 7 114.823 16 53,653 1 8 822,740 1.7 

Total 3.453 100.0 1,365,176 100.0 2,914,605 100.0 48,023,262 100.0 

BOUt sectors - L.a dlxix sectiurs: 

Detxied contributions ' Colisabons dliterrrwiees 1,077 292 609,471 38 234.149 45 3,230,975 34 

De$e'red benefIt - Prestations deter - lies 

Fatal earnings - Salase fatal 1,270 345 11.948.907 745 3.436.841 665 70,768.113 73.6 
Career Average eaii'angs - Salase moyen do Is cerriere 779 21.1 1,764.726 110 617,441 119 10,832.519 11,3 
Flat benelmt 	Prestations lodaitaires 496 13.5 1,567,923 98 821896 15.9 10,302,492 107 

Sub-total - Total partial 2,545 69.1 15.281,556 95.3 4,876.178 94.3 91,903.424 95.8 

Composite and olher 	. Reijenes nudes el aulmeS regimes 62 1 7 139.098 09 60.225 1 2 959,466 1 0 

Total 3,684 100.0 16,030.125 100.0 5,170,553 100.0 96,093,864 100.0 

(I) Includes money purchase and prolil sharing plans 
(1) Ci,nclus los regimes d'achat 41 pazllcipahon aux benetices. 
2) Includes tunal average earnings and average best earnings 

iii' tnt 'I.e ;liIt,'ipi't rruenlleui s,ihi:i,'ntovr-n 
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gestion de leurs reserves de pension a des sociétès de fiducie. 
Le tableau explicatif 0 démontre clairement quo los regimes a 
prestations déterminées prèdominent, tant sur le plan du total 
des participants que sur celui de l'utilisation du financement 
fiduciaire. Les rentrèes de fonds des regimes a prestations 
déterminées ont représenté 95% du revenu, 94% des dépenses 
et pres de 96% do l'actif total a Ia valeur comptable. Les rentrées 
de fonds au titre des regimes a cotisations déterminées, par 
contre, comptent pour moms de 4% du revenu, 4.5% des 
dépenses et un peu plus de 3% de l'actif total. 

Los tableaux statistiques 13 et 14 de Ia présente publication 
montrent que les porteteuiltes des caisses pour les différents 
types do regimes different considérablement. Los caisses des 
regimes salaires final avaient place en obligations 49% de leur 
actif total a Ia valour comptable. Cette forte concentration des 
obligations pour ces caisses s'explique dans une large mesure 
par le fait que les caisses du secteur public qui sent soumises a 
des restrictions de placement, of qui placent essentiellement en 
obligations, sent toutes des caisses de regimes salaire final. En 
fait, los caisses do ce type du secteur public ont place 57% do 
leur actif en obligations centre 19% en actions. Par contre, tes 
caisses du secteur privé pour des regimes salaire final dètenaient 
35% do leur actif en obligations et 34% en actions. 

Le fait que, comparativement aux grandes caisses, les petites 
ont tendance a détenir une plus grande proportion de leur actif 
dans des caisses communes do sociétés do fiducie est dérnontré 
par Ia proportion relativernent élevée de l'actif place dans ce type 
d'instrument par los caisses a cotisations dèterminées et par les 
caisses a prestations déterminèes liées au salaire moyen de Ia 
carrière, qui sont pour Ia plupart de petites caisses sur le plan du 
total des participants et de l'actif détenu. 

basis. The prevalence of defined benefit plans, not only 
in terms of their large proportion of total membership but 
also their greater use of the trusteed funding arrange-
ment, is demonstrated in Text Table 0. The funds 
generated by defined benefit plans accounted for 95% of 
the income, 94% of the expenditures and nearly 96% of 
total assets at book value. The funds generated by 
defined contributions plans, on the other hand, ac-
counted for less than 4% of the income, 4.5% of the 
expenditures and little more than 3% of the total 
assets. 

Statistical Tables 13 and 14 in this report demonstrate 
that the asset portfolios for funds underlying the various 
types of plans differ considerably. Funds for final earn-
ings pension plans have 490/6 of their assets at book 
value in bonds. This heavy concentration of bonds in 
these funds is to some extent due to the fact that those 
public sector funds that have investment restrictions and 
are predominently invested in bonds, are all funds for 
final earnings plans. In fact, the funds for public sector 
final earnings plans have 57% of their assets in bonds 
versus 19% in stocks. Funds for private sector final 
earnings plans, on the other hand, have 35% invested in 
bonds and 34% in stocks. 

The fact that smaller funds tend to hold a larger portion 
of their assets in units of pooled funds of trust companies 
than the larger funds, is demonstrated by the relatively 
high proportion held in this investment vehicle by defined 
contribution and career average funds, which are mostly 
small in terms of both members and assets held. 
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Figure IV 

Funds. Members and Book Value of Assets by Type of Benefit, 1984 
Caisses, participants et valeur comptable de l'actif selon le genre de prestations, 1984 

Funds - Caisses 	 Members - Participants 	 Assets - Actif 

	

0 Final earnings 	 o Flat benefit 
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TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1984 

TABLEAU 1. Statistiques principales sur lea caisses de retraite, regimes contributits et non contributifa, 1984 

Seler1ed items 

Donnees choisies 

Contributory 

Regimes contributits 

Non-contributory 

Regimes non cOntributits 
Total 

Trust arrangements - Genre de tsducie 

al Corporate trustee - Soctele do teiucie 

Pooled funds - Caisses communes 571 795 1,366 
Segregated poetlolro 	Porteleuitte an gestion distincte 396 453 849 
Combination - Combioaison 204 153 357 

(b) Individual trustee - 	Frduciaire particulier 442 649 1.091 

(Cl Combination of (a) and (b) - Combinaison do a) of do b) 7 3 10 

(d) Pension lund societies - Societes tie caisse de retratte 11 11 

Total 1,631 2,053 3,684 

Emptoyees covered - Participants 2.179.185 1.080.695 3.259.880 

TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1984 

TABLEAU 2. Revenu et depenses des caisses de retraite, regimes contrlbutifs at non cont,lbutlfa, 1984 

Income and expendilures 	 Contrttutoi'y 	 Non-contributory 
Total 

Revenu el depenses 	 Regnes contributds 	 Rtigimes non contritxitifs 

thousands of dollars - miSers do doIlrs 

Income - Revenu 

Employee conttibutions - Cotisations des employOs 
Employer contributions - Cotisations des eniptoyeurs 

Total 

Investment income - Revenu do placements 

Realized profit on sale of securities - Ben8fice realise sur Is vente 
do litres 

Translers from other pension plans - Translerts d'autres regimes do 
tettaite 

Miscellaneous Divers 

Total 

Income - Total - Revenu 

Expenditures- Depenses 

Pension payments out of tunds . Versements tie rentes pases darts Ia C8ISSe 
Cost of pensions purchased Cdot des renles achetees 

Cads withdrawals on - Retraits an especes: 

Death ' Dècès 
Separation - Cessation d'en-iploi 
Discontinuation of plan - Abohlion do Is caisse 
Change of lunding agency - Changement tie gestionnaire do caisse 

Total 

Adi-ninistralion costs - Fries d'admtnrstmatron 
Realized loss on safe of securities - Perle subie sur Ia verSe do litres 
Other expenditures - Autres depenses 

Expenditures - Total - Dépenses 

	

2.560,096 
	

90.924 
	

2,651,020 

	

2,924.250 
	

t .222,840 
	

4,147,090 

	

5,484,346 
	

1,313,764 
	

6.798,110 

	

6.513,909 	 .701,098 
	

8,215,007 

	

619.442 
	

302.763 
	

922.205 

	

44-743 
	

25,551 
	

70.294 

	

19,485 
	

5.024 
	

24.509 

	

7,197,579 
	

2,934.436 
	

9.232.015 

	

12.681,925 
	

3.348.200 
	

16,030 .125 

2.794,237 
117.014 

51.201 
440,577 
22,309 

119,607 

102,839 
45,785 
36.170 

3,729,739 

961.767 
257.792 

5,791 
54,597 
23,247 
35.878 

119,513 

50,254 
30.025 
21.462 

1,440,813 

3.756.004 
374.806 

56.992 
495.174 
45.556 

155,485 

753,207 

153.093 
75,810 / 
57,632 
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TABLE 3. Book and Market Value of Assets of Contributory and Non-contributory Pension Funds. 1984 

TABLEAU 3. Valour comptabl. 01 valour marchande do lactif des calases tIe retraite regimes contrlbutlfs at non 
contrlbutits, 1984 

I 	 I 

Assets 

Elements d'acttl 

Conlrstsitory 

R8mes contrlbutifs 

Non-contributory 

RegImes non contrlbutlfs 

Book Market Book Market 
value value value value 

Valour Valour Valour ValOur 
coir,table rnwchande comptable marchande 

thousands 01 dollars - 	rralke,s do dollar; 

Total 

Book 	 Market 
value I 	value 

Valets 	 Valour 
conVtable 	rrrarcrrande 

Investment in pooled funds of SusI comperues - Placement clans 
des cersaus conirlurles des sOCiOtës do  lKkADS 

Equsly fund (stock lund) Avok 4ctal-aclions) 
Fitted rome fund (bond ltsId) - Ponds do revenu use 

(obtsjale)ns) 
ersilied fund - Ponds c8vers0es 

Mortgage fund - Fonds hypoth6caues 
Real estale fund B.ens'londs 
Forsgn funds - Velours etrarlgores 
Other funds Aulres funds 

TotI 

Mutual and ksveslmenl funds - Casses mutuelles at de placement 

Segregated and deposit ac8mnlstratlon funds of msuna,ce 
companies - Caissea sepateos at administration des depOts des 
$ocfètM d'a8surance 

Bonds - ObOgaffons 

ovonenent of Canada Gouvernomenl do Canada 
reirariat geverrwnerlfs - Qouvernements proveIctaux 

M. rrsclpal. school boards. etc - 	Jfliclpa8tes. comffgssxm 
'.coheres. etc 

lIter CanetSan Ot8gations d'tres orgemsmos canaens 
- ObOgausons d'cwganssmes 6trangees 

Total 

Stocks - Achons 

Csnerlan onwnon Oschnarres do socreles carradiennes 
Canaan, preferred Prrxuleees, do societes canadsonrres 
Non Canadian, correnon Orr8naues, do socletes elrangeres 
Non-Canadian. preferred - Pnvllegsees. do societes etrangeres 

Total 

Mortgages Hypoth4qes 

Insured resadenbal (NI-tA) - AastsOes art I'habitalion (LNH) 
ConvenliOnal - Ordinasres 

Total 

Reef estate and lease-backs Boons-fonds of (orates 4 baIl 

Miscellaneous - Olvera: 

Cash on hand, In chartered Darles. Including bar* term depoalts - 
Encaisse. darts lea banques C cfwle. y compns dèpOls 
bancalres C lerme 

Trusl company dspossts, including guaranteed rnveslment 
cortlllcalos OepOIs dens lOs sociotes do fidsicie. y corrrpns 
sos certrficals do placement garanlis 

Other abort term Invesllnents - Aulros placements C Court terme 
Accrued interest and divIdends receivable - InterCts COurtit 

of dividondos a recevolr 
Accounts recrrrvablo Complex a rocevose 
011w assets Autrr,s elements dec14 

Total 

Assets - Total - AcM 

'rI 5 and ernouros payable - Defies or montarrrs a payer 

Assets - Actil net 

	

407.419 
	

525,798 
	

327,1148 

	

340,024 
	

352.824 
	

365.946 

	

12.979 
	

15,088 
	

10.566 

	

412.281 
	

427.029 
	

31 0. 774 

	

128.424 
	

129,457 
	

51.506 

	

199.462 
	

233.980 
	

62.323 

	

11,670 
	

11.801 
	

68911 

	

1,512,259 
	

1695,977 
	

1,211,575 

	

689.490 
	

818,515 
	

464.726 

	

921.802 
	

993.529 
	

744.651 

10.133.819 10.487.373 3,514,122 
19.010,827 19.201.998 1,320,622 

2.178,782 2,106,560 112,067 
5.469.877 5.368.907 1,698,755 

75.962 78.039 41,360 

36,889.267 37.242.877 61886.946 

14,195,067 17.323,303 5.659.568 
400,073 431.543 159,690 

3,415,972 4,060,897 1,311.276 
3,658 4,674 5.240 

	

18,014,770 I 	21.820,417 1 	7.135.774 

	

3,192,632 
	

3.162.304 
	

641,957 

	

2.137.476 
	

2.146.572 
	

467,102 

	

5,330.108 
	

5,308.876 
	

1,109,059 

	

1,617.926 
	

1.709.236 
	

689.505 

	

2.966.351 
	

2.966.351 

	

360.232 
	

362.016 
	

274.537 

	

4,953,194 
	

4.965.688 
	

2.039.207 

	

I 312,951 
	

1.312.951 
	

259.173 

	

482,421 
	

482.421 
	

37.756 

	

11,755 
	

12.236 
	

7,030 

	

10,086,904 
	

10,101,665 
	

3,019,584 

	

75,042,526 
	

79.891.395 
	

21,268,105 

	

186.676 
	

186,876 
	

29 ,801 

	

74.855.650 
	

79,504,519 
	

21.238.214 

415235 735.267 941.033 

382,199 706.972 735.023 
12.454 23.545 27.542 

321.401 723,054 748.436 
51,421 1 79.W37 	- 180,878 
99,045 281.785 333.025 
69.064 80,581 80.865 

1,350,525 2.730.137 3,048,802 

510.857 1.154,218 1.329.675 

803,601 1,666,453 1.797,130 

3.668.202 13,647,941 14,155,575 
1,361,935 20,331,449 20.563.933 

110,520 2.290.869 2.217.080 
1,686,076 7.368.632 7,254.983 

45.800 117.322 123,839 

1.072,533 43,756,213 44315410 

6,684.499 19,654,635 24.007.802 
172,821 559.763 604.364 

1,559,082 4.727.248 5,619,979 
6.618 8,898 11292 

8,423.020 25.150,544 30,243,431 

652. 719 31134,589 3.815,023 
468,691 2.604.578 2.615.263 

1,121.410 6,439,167 	. 6,430.286 

738.527 2,307.431 2.447,763 

401,660 3,368.211 3.368,211 

275,676 634.769 637.692 
2,040,085 6,992.40' 7.005,773 

259.173 1,572,124 1,572.124 
37,756 520,177 520,177 

5,724 18785 17,962 

3,020,274 13,106.468 13.121.930 

23,041,047 96.310,631 / 	102,732,442 

29,891 216.767 216,767 

23.011.156 96,093.664 / 	102,515,875 
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TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1984 

Corporate trustee - Soc4ètè do liducie Pension lund 
society 

Segregated portfolio Pooled Combination of 
Income and segregated portfolio Societe de caisse 
expenditures and pooled do retrarte 

Porteteutite an gestion Caisses communes Combinaison do 
ctistrncte porleleuitte en gestion 

distincte 01 
do caisses conartunes 

S'OOO 	 % $000 $000 	 ,. $ 000 

income 

I Employee contributions 240.372 10.9 33.495 145 140.907 72 61.077 13.9 

7 Employer contributions 570.052 259 75.316 327 671.189 342 63.403 14.5 

3 Total 810424 36.8 108,811 47.3 812,096 41.4 124.480 28.4 

4 Investment income 1.137,114 51 7 106.240 46.2 942.892 481 290,613 662 

5 Realized prolit on sale of securities 225,099 10.2 10.632 46 190,524 97 21,394 4.9 

Transters from other pension plans 24.573 1 	I 3.054 I 3 14.080 07 1.662 0.4 

7 Miscellaneous 3.370 02 1.352 06 1.423 01 617 0.1 

8 Total 1,390,158 63.2 121,278 52.7 1,148,919 58.6 314,286 71.6 

9 Total Income 2,200,580 100.0 230,089 100.0 1,961,015 10010 438.766 100.0 

Expenditures: 

10 Pension payments out of fund 611,426 69.6 27.473 23.6 450,175 73.7 114060 751 

it Coal of pensions purchased 90.208 103 16.939 14.6 26.165 43 

Cash withdrawals on 

2 Death 10,553 1 2 829 0.7 3,351 0.5 1.176 0.8 

3 Separation 71.754 82 18.255 15.7 33,909 5.6 14,531 9.5 

14 Discontinuation 01 plan 10.144 I 	I 14,545 12.5 8.531 1.4 - - 

IS Change of funding agency 20.004 23 28,655 247 30,582 5.0 906 06 

16 Total 112,455 12.8 62,284 53.6 76,313 12.5 16,613 10.9 

7 Administration costs 37,522 43 6,465 5.6 20,829 3.4 5,279 3 5 

18 Reatized loss on sale of securities 	., 11,124 1 3 405 0.4 35,593 5.9 . - 

19 Other expenditures 15.446 1 7 2.611 2.2 1.640 0.3 15.951 105 

20 Total expenditures 878.181 100.0 116,171 100.0 610,975 100.0 151,903 100.0 



TABLEAU 4. Revonu at dépenses, e.Ion Is gonrs do IlducIe, 1984 

trdvIjoJ 
trustee 

particuber 

ColnCmahon 
01 corpolate 
trustee and 
idvelual 
trustee 

Conneeon 
do soci4tO 

dl Ildocie It 
du h8x.seee 
p1icutier 

Total Revenu et depenses 

No 

$000 $000 3. $000 

Rev 

2161.698 19.5 13,471 121 2.651.020 16.5 Cobsators des empy85 I 

2.726.367 246 40,763 365 4.147,090 259 Cotsatons on eniployeurs 2 

4,686.065 44.1 54,234 48.6 6.796,110 42.4 Total 

5,684,191 51.3 51957 464 8.215,007 512 Revenu do placeiTlents 4 

471.356 43 3,200 2.9 202,205 5.8 Benetice réaisé sur Is Sante do bITes S 

76748 02 177 01 70,294 04 Transleu'ts dautres remes do rolcela 8 

4 01 - - 24.506 02 Divers 7 

0 700 041 55.9 57,334 51.4 5.232,014 57.6 Total 8 

11,088,106 100.0 111,568 100.0 16,030,124 100.0 Revenu total 9 

Depenses 

2,529,161 74.8 23.709 761 3.756,004 726 Versements do rentes pulses dons Is caisse to 

237.200 70 4.295 136 374.807 72 Co,t des tories acbetees ii 

Retrats en espece Sur 

40,673 1 2 410 1 3 56.992 II Dec65 12 

354,953 10 5 1.773 57 495.175 98 Cessation d'ernplo. 13 

12,185 04 150 05 45,555 09 Abolition do Is cassa 14 

75,337 22 155,485 30 Changemool do gostonnare 06 casse 15 

483,148 14.3 2,333 7.5 753,207 14.6 Total 16 

82.212 2.4 786 2.5 153,092 30 Frais d'a06wastratjon 17 

28,654 09 35 0 I 75.811 I 5 Pole so air to vente do Ides 18 

. 57,631 .j 11 Autres dliponses 19 

3 302 158 100 0 31,156 100.0 5.170.552 100.0 Total des dOper... 20 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1984 

Corporate trustee - Societe de liducie Pension lund 
society 

Segregated porltolio Pooled Correisnatron 01 
segregated portlofio Societe de caisse 

and pooled de retraite 

Porteleuille en gestioe Caisses communes Combmnaison de 
dislincte pom-Ieteuille en gestion 

distincte et 
de caisses communes 

8'OOO 	 % 3000 % $000 % $000 

- 	 - 425,084 31.9 151,157 1,3 - 

- 	 - 485.321 36.4 116,606 1.0 - 

- 12.133 09 5,671 01 - 

- 203.413 153 455,256 38 - 

- 15,913 12 142,990 I 2 - 

- 	 - 62,041 4.7 161,089 14 - 

- 	 - 12.197 09 68.254 06 - 

- 	 - 1,216,105 91.3 1,101,023 94 - 

538,101 	3.7 - -  186.114 16 7,593 

354,561 	2.4 - - 532.059 4 5 19.948 

2,566.674 177 - - 1,894.859 160 592.974 

960.168 66 - - 861.683 73 266.976 
136,965 10 - - 79.336 0.7 81,269 

1,341,897 93 - - 1,266.842 10.7 259.568 
11.960 0 I - - 20.550 0.2 - 

5,017.654 34.7 - - 4.123.270 34.9 1,200,787 

4.211.994 291 - - 3.194.424 , 	 27.0 699.836 
140,560 1.0 - - ' 	 72.575 06 3.604 
993.866 6.8 - - 607,111 51 246,554 

4,566 0.1 - - 2.329 01 - 

5,350,986 37.0 - - 3,876,439 32.8 949.994 

319.775 22 . - 271,696 23 314.702 
390.230 27 - ' 319.509 27 196,239 
710,005 4.9 - - 591,205 5.0 510,941 

249,510 I 7 . - 179,196 1.5 71,982 

351,323 25 31.105 23 244,522 2.1 92.502 

145.864 1.0 46.603 35 168,149 1.4 - 

1,523,083 10.5 27.603 2.1 649,796 5.5 245,227 
92,158 1.3 7,682 0.6 141,320 1.2 51,138 

38.520 0.2 1.424 of 12,116 0.1 5,811 
6,606 01 906 0 1 1.866 - 21 

2.257,554 15.6 115,323 8.7 1.218.069 10.3 394,699 

14,478,371 100.0 1,331,426 100.0 11.807,375 100.0 3,155,944 

14.892 0.1 811 01 8.018 01 18,933 
14,463,479 999 1,330.615 999 11.798.486 999 3,137.011 

Assets 

lesirriest in pooled lunds 01 trust companies 

I Equity lund (stock lund) 

2 Fiaed income lund (bond lund) 

3 Diversified fund 

4 Mortgage fund 

S Real estate fund 

6 Foreign funds 
7 Other tunds 

8 Total 

9 Mutual and investment tunds 

10 Segregated and deposit administration funds of insurance 
conanies 

Bonds 

ii Government of Canada 

12 Provincial government 

13 Municipal, school boards. etc. 

14 Other Canadian 
IS Non-Canadian 
16 Total 

Stocks 

17 Canadian, coiraion 

18 Canadian, preferred 

19 Non-Canadian, common 

20 Non-Canadian. preterred 

21 Total 

Mortgages 

22 Insured residential )NHA( 

23 Conventional 

24 Total 

25 Real estate and ase-backs 

Miscellaneous 

26 Cash on hand, in chartered banks, including bank 
term deposits 

27 Trust company deposits, including guaranteed 
mnveslment certificates 

28 Other short-term investments 

29 Accrued interest and dividends receivable 

30 Accounls receivable 

31 Other assels 

32 Total 

33 Total assets 

34 Debts and amount payable 
35 Net assets 

~ 

02 

06 

188 

85 

26 

8.2 

38.1 

22. 2 

0.1 

7.8 

30.1 

10.0 

6.2 

16.2 

2.3 

29 

78 

- 1.6 

02 

12.5 

100.0 

06 

99.4 
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TABLEAU S. Valeur camptable do actif, solon Is genre de flducie, 1984 

kxsvKkw 
trUstee 

Fidi.icialro 
pavlicuOei 

Coniabon 
04 copcwolo 
truslee and 
Individual 
trustee 

ContImalson 
do sOct4tO 

do le et 
de Iducrose 

parflcu 

Total Elements dactit 

No 

$000 $000 45 $000 45 

Placements dens deS caissea convmiies do socielea do 

114.107 02 44.919 7.5 735,267 0.8 Ave (cepilalostlons) 

99.241 0.1 4,791 08 705.971 07 Fondo do revenu faze obhgahons) 2 

5,741 - - 23,545 -. Fonda thve,sthès 3 

52,261 01 12.124 2.0 723.054 08 Foods Prypothecalres 4 

21,029 - 179,932 02 Biens-londs S 

58,412 01 243 -- 281.785 03 Valeras óEangetee 6 

132 - - 80.583 0 I Autree Ponds 7 

350.929 0.5 62,083 10.3 2,730.137 2.9 Total 8 

393,134 0.6 29,277 49 1,154.219 1,2 Caisses mutuellea 01 00 placement 9 

141.892 I 	I 11.994 20 1,666,454 I 7 CaIsses 94pw806 04 adirwaslratlon des depOts des socr4tOs 10 
(reSsurence 

0669a99nS. 

Ii? 646 131 95,788 159 13647,941 142 Gouvernemenl du Canada it 

.14,411 28.0 38.211 6.3 70,331,449 21.1 Gouvetnements 	ovw- aiis 12 

.704 3.0 01,595 13.6 2,290,869 2.4 MunicçabtOs. conarassions scotaires, etc 13 

.804 6.7 122,521 20.4 7,368,632 7.6 Otagalions d'autres ergwesmes canactrens 14 

"4 636 0.1 186 -- 117,322 0 I Otrligationa d'ocganssmes elrangers IS 

33076,201 50.9 338,301 56.2 43,756,213 45.4 Total 16 

Actions 

11,663,519 18.0 84,802 14.1 19,854,635 20.6 Ordnwes. do socretes cailadi0008s 17 

342,799 0.6 225 -- 559,763 06 Pnvila6es, do societes cenadierroes tO 

2,867.087 4.4 11,849 2.0 4.721,247 49 Ordoia.res. do socretes O6allg6res 19 

2.004 -- - 8.899 -- Pnvilegaees, do soc,èIès etrangeres 20 

14,076,249 23.0 96,676 16.1 25,150,544 26.1 Total 21 

2,925,700 4.5 2,716 05 3,834,589 40 

HypoirAques 

AssstOes as rhatutalion (LNH) 22 

1.696.599 2,6 - - 2,604,577 27 Crc6naree 23 

4,624,299 7.1 2,716 0.5 6,439,166 6.7 Total 24 

1.008,742 2.8 - - 2,307.431 24 B.ens lends ci tenures a bail 25 

Divers 

2.617.907 40 30.552 51 3.368.211 3.5 Encaiaao dens lea bariqoos a chaile, y coiTçris 26 
depOts bancawes a terme 

273.642 0.5 510 -- 634.768 0.7 D4p6ts dens lea soc.etós do tiducie. y compris 27 
los ceilifucals do placement gaiaiulis 

4,528,061 70 18,841 3.1 6,992,401 73 AutiOs placements a Ccciii leilTie 28 

1.170.010 18 9.756 1.6 1.572.124 1.6 lot6r8ts oculus 01 dis'udendes 8 recevov 29 

481.348 07 958 0.2 520,117 0.5 Comptes a recevce 30 

9.387 - 18.786 -- Aulres elements d'actul 31 

9.060.405 14.0 60,417 10.0 13,106,468 13.6 Total 32 

63 935,851 100.0 601,664 100.0 96.310,632 100.0 ActO total 33 

.122 0.3 1.090 0.2 216.767 02 Detles 01 nronlanls a payer 34 
"1 	'.11729 997 600.574 99.8 96.093,865 99.6 Aclul not 35 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1984 

Corporate trustee - Societe de friucie Pension fund 
society 

Segreqated portfolio Pooled Comblnation of 
segregated portfolio Socrele de cease 

Assets and pooled de retralle 

Porlelourlin en qoslron Ceases communes Corrtrrnarsoo de 
dstvrcte porteleuille an gesbon 

disbncte at 
de caisses communes 

No  
$000 $000 " $000 $000 

Investment in pooled funds of trust companies - 

I Equity lund (stock fund) - - 556.554 369 183.012 1 4 - 

2 Fixed moome fund (bond fund) - - 505.532 335 120,548 10 - - 

3 Diversified fund - - 13,336 09 7.096 01 - - 

4 Mortgage fund - - 211,257 140 468.088 37 - - 

5 neal estate fund - - 16,181 1 	1 143,115 I 	I - 

6 Foreign funds - - 76.714 5 1 191.962 I 5 

7 Other funds - - 12.410 08 88.321 05 - - 

8 Total - - 1,391,984 92.3 1,182,142 9.3 - - 

9 Mutual and investment funds 585,190 37 228,155 18 9,367 0.3 

10 Segregated and deposit administration hinds of insurance 386,283 2.4 - - 592.091 46 21.252 06 
companies 

II 

Bonds 

Government of Canada 2,669.294 169 ' 1,972.741 155 590,545 176 
12 Provincial government 1.005,349 64 - - 889,200 7.0 265,128 79 
13 Municipal, school boards. elL 134.570 09 - 77.971 0.6 78,348 24 

14 Other Canac5an 1,345.158 8.5 - - 1,251,753 9.8 254.379 76 
15 Non-Canactian 12,633 01 - - 23.836 02 - - 

16 Total 5,167,004 32.8 - - 4,215,501 33.1 1,188,400 355 

Stocks 

17 Canadian, common 5,045,702 32.0 . - 3,734.165 293 855.586 255 
18 Canadian. pmferred 158,139 1.0 - - 74,743 06 3,631 01 
19 Non-Canaan. conarion 1,179,108 7.5 - - 713,017 5.6 286.257 86 
20 Non-Canactian. preferred 6,184 -- . - 2,545 - 

21 Total 6,389,133 40.5 - - 4.524,470 35.5 1,145,474 34.2 

Mortgages. 

22 Insured residential (NHA) 328,933 21 - - 272.765 21 318,657 9.5 
23 Convenlional 391.321 25 - - 316,121 25 195.373 58 
24 Total 720,154 4.6 - - 588.886 4.6 514,030 15.3 

25 Real estate and lease-backs 271.363 1.7 . 86532 I 5 75.931 23 

Miscellaneous: 

26 Cash on hand, in chartered banks, rnckxting bank 351.323 2.2 31,105 2.1 244.822 I 9 92.502 28 
term deposits 

27 Trust company deposits. Wlclucting guaranteed 146.661 0.9 47.050 3.1 188.522 I 4 - - 

investment certificates 

28 Other short-term investments 1,526.655 97 27,885 1 9 651.363 5 1 245.227 73 
29 Accrued interest and dividends receivable 192,158 1 2 7,682 0.5 141,320 1 	1 51,139 1.5 

30 Accounts receivable 38,520 03 1.425 0.1 12,116 01 5.811 02 
31 Other assets 5,155 -- 716 -. 1,667 21 

32 Total 2.260,672 14.3 115,663 7.7 1,219,810 9.6 394,699 11,8 

33 Total asSets 15.779,799 100.0 1,507.647 100.0 12,737,687 	100.0 3,349,153 100.0 

34 Debts and amounts payable 14.892 01 811 0.1 8.918 0.1 18,933 0.6 
35 Net assets 15,764.907 999 1.506.836 999 12,726.769 99,9 3.330,220 99.4 
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TABLEAU 6. Valeur marchando de I'actfl solon 19 genre do fiduce, 1984 

luster' 

Fd.icia.e 
pwIuIóer 

Combination 
of corporate 
trustee and 

MIOVKIUW 

trustee 

Corntrinaison 
de Societe 

do Iiducie of 
do Irduciana 

13441 [lerrlcfllS 4,5:14 

No 

$000 5'000 $ 000 

Place.rrenls Jans des causes commune', des soceles Os 

133.496 02 67.969 10.4 941.032 09 Avoir (captal-actIonu) I 

103,838 0.2 5,106 08 735.024 07 Fonds do revenu foe IObI'pationsl 2 

7.1 10 -- - 27.542 -- Fonds thersthes 3 

56,766 0 I 12.324 1 9 748.436 01 Fonds hyeolhecalres 4 

21.582 - 180.818 0.2 Ovens-lends S 

84,086 01 263 -. 333.024 0.3 Valeurs efrangores 6 

133 - - - 80,884 0.1 Autres loAds 7 

387.011 0.8 85.663 13.1 3.046,800 3.0 Total 8 

462.830 07 44.133 60 1,329.676 13 Caissos rrjtue4les of do placement 9 

785.509 1 	I 11.994 1 8 1.791.130 1.7 Ceases sepereos of avsw4stralion dos depOts dos sOcvet4s 10 
dassura000 

0 

34.4 129 97652 150 14,155,575 13.8 Gouvornernonl clij Canada 11 

.612 267 36,643 56 20.583.933 200 Gouvernoments provinclaix 12 

'.1.165 27 15,028 11.5 2,217.060 2.1 Municipaktés, corrr.ssaons scolos, etc. 13 

16,773 6.2 116.920 18.0 7,254.983 7.1 Obligations d'aut,es orgess$fles canot$ens 14 

'Il, lBS 0 1 185 - 123.839 01 Obligations d'erganismos otrangors IS 

JJ 418,079 48.6 326,426 50.1 44.315,410 43.1 Total 16 

Actions 

14,266,873 20.8 105,416 162 24,007.802 233 Ordmauos, do socieles canaclionnes 17 

367,617 0.5 234 01 604,364 0.6 PriviIOOos, dO socreles canadvenneS 18 

3,421,080 50 14,517 2.2 5,819.979 55 Ordvnairos. do soclelos etrangeres 19 

2.583 - - 11.292 ' PliVileglOOS, do soCiètes etrangeres 20 

10,064,133 263 120,227 16.5 30,243,437 29.4 Total 21 

Hypotheques 

2,892,005 42 2,763 04 3,815,023 3.7 Assurees sur l'habitalion 	LNH) 22 

1,712.449 25 - - 2,615.264 26 Orclinaires 23 

4.604.454 6.7 2.763 0,4 6,430,287 63 Total 24 

1,913,836 20 - . 2.447.763 2.4 Biensfonds et tenures a bail 25 

Divers 

2,611.907 38 30.551 4.7 3.368,211 33 Encesso dana los banquos a charts. y compris 26 
depOts bancaires a terme 

274,748 04 510 0.1 637.692 0.6 DepOts dana lea societes do lsducse. y comprus 27 
lea coilitucats do placement garantls 

4,536,196 66 18.646 29 7.005,772 68 Autres placements a court tanne 28 

1,170,070 1.7 9.756 I 5 1.572,124 1.6 lilterets covsus of dvvudondos a rocevoir 29 

461.348 07 958 01 520,177 05 000lpIes a recevce 30 

10,403 -' - - 17,962 -. Autrea elOments d'actit 31 

9070.672 13.2 60.423 9.3 13.121,938 12.8 Total 32 

lu 	?Q6,524 100.0 651,632 100.0 102.732.442 100.0 Actif total 33 

1'2.122 03 1,090 02 216.767 02 DefIes of montants a payer 34 

t4402 997 650.542 998 102.51 5.675 99.8 AcId net 35 
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TABLE 7. Income and Expenditures, by Type of Organization, 1984 

Income and 
erpenctitures 

Mun*cipaklies 
and municipal 

enterPrises 

Misiicipaiitits 
01 entreprises 
rnun.cipales 

Provincial Crown 
coporations and 

government 
agencies 

Socletes de Is 
Couronne of 

orgarasmes do 
gouverrbenit 

(so nsveau 
Provincial) 

Federal Crown 
CorporatIons and 

government 
agencies 

Societes do Ia 
Couronne 01 

organismes do 
goi.wernemenl 

(so niveau 
lidéral) 

Educational 

Ensesgnement 

Health 

Sante 

Rekgsous 
and 

charitable 

SOCiéIèS 
relrgieuses 
et do bern 

fiesance 

$000 $000 	% $000 $000 $000 $000 

Ime 

Lrriployee contributions 463,601 	208 693.867 	278 194.555 	166 557,568 	20 I 107.823 	21.3 12.264 	122 

Erriployer contributions 594.773 	268 487.792 	195 249.098 	21.2 782.681 	284 125.001 	246 35.273 	350 

Total 1,058,374 	47.6 1,181,659 	47.3 443,653 	37.8 1.340,249 	48.5 232,824 	45.9 47,537 	47.2 

Investment income 1.051,998 	47.3 1,274,166 	510 613.771 	522 1,365,813 	495 237.758 	468 49,970 	496 

Realized profit on sale 01 securities 110,668 	5.0 29.189 	1.2 116,586 	99 46.177 	1.7 34.878 	69 2.321 	23 

Trarislers from Other pension plans 598 12.914 	05 493 	01 2.955 	0.1 972 	02 360 	03 

Miscellaneous 2.559 	0.1 1,683 334 5,364 	0.2 1.129 	0.2 605 	56 

Total 1.185,823 	52.4 1,317,952 	52.7 731,184 	62.2 1,420.309 	51.5 274,737 	54.1 53,256 	52 8 

Total Income 2,224,197 	100.0 2,499,611 	100.0 1,174,838 	100.0 2,760,558 	100.0 507,561 	100.0 100,793 	100.0 

Expenditures 

Pension payments Out of funds 403.123 	78.1 444.130 	75.2 398.151 	86.2 600,574 	87.7 53.019 	61,5 24.482 	73.9 

Cost at pensions purchased 935 	02 2,529 	04 30.954 	6.7 16,218 	24 1.167 	1.3 896 	27 

Cash withdrawals on 

Death 1,253 	02 1,222 	0.2 1,584 	04 4,823 	07 61 	.. 374 	11 

Separation 65.511 	12.7 129,657 	22.0 20.018 	43 40.073 	58 24.541 	28.5 2.222 	6.7 

Discontinuation 01 plan - 30 	.. . 	. . 	. - 	- - 

Change of funding agency 21.719 	42 2.494 	04 492 	01 4.525 	07 477 	06 1.911 	56 

Total 08.483 	17.1 133,403 	22.6 22,094 	4.8 49.421 	7.2 25,080 	29.1 4,507 	13.6 

Aclinanistration costs 19622 	38 3.639 	06 9,165 	20 15.153 	22 5,251 	6 I 2,390 	72 

Realized loss an sale of securitIes 1.215 	02 4,231 	07 221 	- 3,092 	0.5 1,310 	1.5 218 	07 

'tiller eapenclitures 3,020 	06 2.406 	0.5 1,173 	0.3 221 	-- 392 	05 627 

Tolal erpendilures 516 398 	1000 4190.3349 	1000 461 758 	1000 6013 679 	00 0 86219 	100 33 '20 	M0 
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TABLEAU 7. Revenu at dépenses. salon Ia genre dorganisme, 1984 

I ado and 
loyee 

socIahons 

AssociationS 
eyncales 

Co operalves 

Coopvalives 

Iricorporaled arid 
Unincorporated 

businesses 

Entreptises 
constituees 

81 non 
conidduees 

Other 

Auties Total Aevenu el dopenses 

$000 . $000 % $000 $000 
 

% $'000 

Revonu 

3234 II 6 37,595 196 580 37)) 69 143 90 2.651,020 165 Cotisatlorts des etnpIOyes 

9,784 358 50.856 26.6 1.611.171 277 681 430 4.147.090 25.9 Cotisations des eirptoyeuis 2 

12,998 47.6 88,451 46.2 2.391.541 36.6 824 52.0 6.798,110 42.4 Total 3 

13,314 487 99072 51.8 350845? 536 693 437 8,215.007 512 Revenu do placements 4 

755 28 1,578 08 579.985 89 68 43 922.205 58 Btict6tuce 1461186 Sw Ia 110010 do LItre S 

a - 2.347 I 7 49.647 0.7 - 70.294 04 Transterts d'autres regimes do ,etra,le 6 

260 09 - 12.514 0.2 - - 24,508 0.2 Divers 7 

14 337 52,4 102,997 53.8 4,150,658 63.4 761 48.0 9.232.014 57.6 10161 8 

27,335 	100.0 191.448 100.0 6,542,199 100.0 1,585 100.0 16.030,125 100.0 R.v.nu toW 9 

Oèpenses 

4.500 4.4, 73024 1,35 I 	110:1 	'41 658 260 454 3.756,004 726 Versemel-Is do renles purses dons la caisse 10 

523 5.2 1,829 16 319993 ii 7 12 2 I 374,806 72 CoOt des renles achetees ii 

Relra,ls on especes sia 

45 0.4 686 1.5 46,794 I 	7 171 298 56.993 I 	1 Deces 12 

2,448 242 9.191 205 201,421 74 93 163 495,174 96 Cessation d'enlo. 13 

114 1.1 954 21 44.458 1.6 - 45,556 09 Abotltion do Is c46se 14 

1,170 116 864 1.9 121,832 4.4 155,484 30 Cherlgement do gesliorinarre do caisse IS 

3.775 31.3 11,675 28.0 414,505 15.1 264 48,1 753,207 14.6 Total 16 

1.289 127 3,655 82 92,892 3.4 37 64 153.093 3.0 Fiats dac5ssIzalion 17 

II ''1 3.924 67 61366 2.2 - 75,810 1 5 Porte 5(1)105 5(1 Ia 110010 do litre 18 

49,794 1 8 . ' 51.633 1 	1 Autres doperlses 19 

i.' 	IOU 0 44.907 100.0 2,142,441 100.0 573 100.0 5.110.553 100.0 Total des dep00ses 20 
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TABLE 8. Book Value of Assets, by Type of Organization, 1984 

Assets 

Munucipatilues 
and municipal 

enterprises 

Municipahtès 
et entreprusea 

municipates 

No  

Provincial Crown 
corporations and 

government 
agencies 

Sociètès de Ia 
Couronne at 

ovganismes du 
gouvernefflefit 

(au niveau 
provincial) 

Federal Crown 
corporations and 

government 
agencies 

Sociètés do Ia 
Couronne et 

organisrnes dii 
gouvernement 

Jae niveau 
federal) 

Educational 

Enseignement 

Health 

Sante 

Religious 
and 

clwitable 

SociOtès 
rehgueuses 
at do bern 

taisance 

5'OOO % $000 % $000 $000 % $000 % $000 86 

Investment in pooled tunds 01 trust 

1 Equity fund (stock lund) 85.785 07 27,042 02 245 - 17.686 01 5.816 02 6.372 11 
2 Fused income Fund )bood tund) 11,272 01 13,820 01 282 - 14.177 01 8,060 03 8.109 14 
3 Diversitued lund 60 " - - - - - - - - 

4 Mortgage lund 15.561 0.1 35,132 03 6.599 01 43.427 03 5.239 02 15.976 2.1 
S Real estate lund 3.517 '- 33,689 0.2 35.626 03 527 6.281 1.1 
6 Foreign lunds 6.504 01 39.784 0.3 411 -- 28.016 02 1.450 '- 2.329 04 
7Ottremtun1s . - - - - . . - 

8 Total 122.701 1.0 149,467 1.1 7,537 0.1 138,992 1.0 21,091 0.7 39,066 6.7 

9 Mutual and investment funds 217.600 I 8 17.804 0.1 8,114 0.1 76,649 0.5 13,029 04 1,647 0.3 
10 Segregated and deposit administration funds 114.01I 011 214 -- 77,958 1.0 144.432 1.0 35.029 1.2 10,000 1.7 

of insurance companies 

Bonds 

11 Government of Canada 1,134,185 9.1 1.921,518 14.0 1,507,959 197 1,035,248 71 451.916 150 106,830 184 
12 Provincial goveruwnent 3.135.157 253 4,074,910 29.7 790.838 10.3 8,785,847 601 302,821 101 46.837 80 
13 Municipal. schoot boards. etc 1.167.250 94 386.964 2.8 53.541 0.7 221.962 1.5 18,630 0.6 32.651 56 
14 Other Canadian 989,945 80 898,293 6.5 601,350 7.9 627,415 43 308,379 10.2 52,950 9.1 
15 Non-Canadian 1.822 -- 53,829 0.4 200 -' 7.133 -- 702 -- 29 

16 Total 6,428.458 51.8 7.335.514 53.4 2,953,887 38.6 0,657,606 73.0 1,082.450 35.9 239,297 41.1 

Stocks 

17 Canadian, comrruon 1,671,040 135 2,380,253 173 2,022,498 26.4 1.040,881 7.1 974,479 324 119,860 206 
18 Canadian. preferred 25.551 0.2 115.410 0.8 84,518 I 	I 19,839 0.2 8,58.4 03 5,178 0.9 
19 Non-Canadian. common 583,135 4.7 281,348 21 641,885 84 233,460 16 248,452 8.2 31,664 5.4 
20 Non-Canadian. preferred - . - 594 . - - - 

21 Total 2,279,726 18.4 2,777,010 20.2 2,748,901 35.9 1,294,773 8.9 1,231,514 40.9 158,702 26.9 

Mortgages 

22 Insured residential )NHA) 874.836 71 583,345 4.3 363,193 4.7 193.829 I 3 162.528 54 29,420 5.1 
23 Conventional 386,324 31 249,524 18 395,395 5.2 122,074 09 98.671 33 19,857 3.4 

24 Total 1.261,160 10.2 832.868 6.1 758,588 9.9 315,903 2.2 261,199 8.7 49,277 8.5 

25 Real estate and lease-backs 286.733 23 153158 1 	1 455332 60 63.008 0.4 145.909 48 it 

Miscellaneous. 

26 Cash on hand, in chartered banks, 553.952 45 1.087.590 7.9 112,311 1.5 477,496 3.3 27.181 09 31.227 5.4 
including bank term deposits 

27 Trust company deposits. including 96.608 08 16.813 0.1 27,185 04 43.862 03 4.342 02 1,467 03 
goaranteed investment certificates 

28 Other short-term investments 806,608 65 1,016,454 7.4 361,652 47 783,856 5.3 139,497 46 45,360 78 
29 Accrued interest and dividends receivable 164,660 13 313,826 2.3 108.864 1.4 340.563 23 39,779 11 5.309 0.9 
30 Accounts receIvable 67.996 05 44,780 03 34,406 0.4 258,547 1.8 11,079 04 2,366 04 

31 Other assets 68 -- 1,307 -' - - 2,008 -- - - 104 

32 Total 1,689,692 13.6 2,480,570 18.0 644,418 8.4 1,906,332 13.0 221,879 7.4 85,833 14.8 

33 Total asaet, 12,400,281 100.0 3,746,605 	100.0 7,654.745 100.0 4,597,696 100.0 3,012,100 100.0 581,835 100.0 

34 Debts and amounts payable 69,789 06 8.170 0.1 34.022 04 13.429 0 I 5.984 02 3.103 05 
35 Net assets 12.330.492 994 13.738.435 99.9 7.620,723 996 If 4,584,267 999 3,006,116 998 578,732 995 
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TABLEAU 8. Vateur comptable de I'acttf, selon le genre d'oganisme, 1984 

Trade and 
employee 

associations 

Associations 
syndical66 

Co operatruos 

Cooperatives 

Incorporated and 
unincorporated 

businesses 

Enlreposes 
cOnstituoes 

at non 
constituèes 

Other 

AutreS Total Eionvenlsrl,ict,l 

No 
$000 % $000 $ 000 $000 $000 

Placements dens des calases coqrwnustes des socir't(n, 
tie tic*iCie: 

9,153 5.7 757 580.113 13 2,297 25.3 735,286 08 Avon (cslaI-acbons) 1 

16.344 10.1 1.759 0.2 628.946 15 3.203 353 705.972 07 Fonda de revenu tee opliqalrons) 2 

685 0.4 - - 22.596 0 I 203 22 23,546 Fonds d,versthes 3 

14.512 90 1.582 02 584,285 13 741 8.2 723.064 08 Fonda hypothecaues 4 

523 03 1,910 0.2 97.859 02 - - 179,932 02 Biens-tonds 5 

1.857 1 	I 1.578 01 199,729 0.5 66 07 281,785 03 Valetes etranqores 6 

132 0 1 - 80.450 0 2 . - 80.582 0 I Autres tonds 7 

43,286 26.7 7,587 0.7 2,193,979 5.1 6.510 71.7 2,730,137 2.9 TOtal 8 

4.127 26 37 814.506 19 703 78 1.154,218 12 Caissos mut000oe 61 06 placement 9 

- 42400 40 1.242,400 29 - - 1,666,454 1 7 Ceases seperees at ai)TwlisIratIorl des 000015 dos tO 
5000105 d'assurance 

lIt 172 II 2 185,973 176 7.285,941 169 197 22 13,647,941 142 

Obligations  

Gouvernemont (Si Canada it 

017 74 115,326 11.0 3,081,570 72 126 14 20.331.449 21 1 Gouvernemenls provinciftri 12 

on 3 6 73.838 7.0 329.779 0 7 431 4 7 2.290,869 24 Munictpalites, convrwsatons acotaires. etc 13 

299 4 5 100.023 9.5 3.782,825 88 153 1.7 7.368,632 7 7 Otalgahons d'auhes (ygwssmes calsa(Serss 14 
123 44 . - 46.384 01 - - 117,322 -- Otagahons d'organismes etrangers 15 

'0.434 31.1 475,150 45.1 14,532,500 33.7 907 10.0 43,158,213 45.4 Total 18 

19,435 12.0 214,461 203 11.411.371 26.5 356 39 19554634 20.6 

Achons 

Golniores, de soclOtes canetSerwies 17 

787 05 1,750 0.2 298.039 07 109 1 2 589,763 0.6 Pnsilegees, do $008105 ca(Sewies 18 
5.752 35 32.067 3.0 2,869,441 82 44 05 4.727,248 49 Orchnseee, do societOs eltangeros 19 

- . - - 8.305 " - ' 8.899 ' Prrvil00os. do sociOtOs Mrang81es 20 

25,974 16.0 248,215 23.5 14.387.156 33.4 509 5.6 25.150,544 25.1 Total 21 

1.741 1 	1 127,673 12 	I 1,498,021 35 - 3834589 4.0 A,ssiees sin I'habitation (Lt*l) 22 
2.219 1.3 37,334 36 1,293,180 30 - - 2,604,578 27 Ordetaros 23 

3,960 2.4 155,007 15.7 2,711.205 5.5 - - 6,439,157 87 Total 74 

622 04 6.797 0.6 1.195.860 28 - 2.307,430 24 Biens-Ionds ol tenures S bail 25 

Divers 

14,393 89 12.017 1.2 1,051.817 24 227 25 3,368,211 35 Encaisse dens lea b6(lc$ies a charto, p cotrtrris 26 
depôls bancaires a tense 

3,866 24 27.170 2.6 413.456 1.0 - 634,769 07 DOpOts dana lea sOoetea de td.tcie. p conwe 27 
In certlucats de placements garanlis 

13.013 8 I 45,541 4.3 3,780,281 8.8 99 Ii 6,992,401 7.3 AuVes placements A oourl tone 28 
1.806 11 19.187 1.8 578.223 1.3 106 1.2 1,572,124 1 6 IntenOts COIZUS 61 (SvidendeS Or rocovoir 29 

507 03 3,504 0.3 96,975 0.2 17 0.1 520,171 0 5 Coniptes 8 r606voir 30 
7 -- 1,778 0.2 13.514 - - 18,786 .. Autros Otements d'act4 31 

33.654 20.8 109,191 10.4 5.934.245 13.7 448 4.9 13,106.468 13.6 Total 32 

II 570 	100.0 1,054,453 100.0 43,091,853 	100.0 9.017 100.0 95,310,831 100.0 AclIf total 33 

-. 2,571 02 79,625 02 Ii Dl 218.767 02 Derles 01 rlientanls a payer 34 
1000 1,051,892 998 43,012,228 99.8 9,066 999 1  96.093.864 998 ActI not 35 
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TABLE 9. Market Value of Assets, by Type of Organization, 1984 

Assets 

Municipalities 
and municipal 

enterprises 

Municupatiths 
el entreprises 
municipates 

No  

Provincial Crown 
corporations and 

government 
agencies 

Socieles de Ia 
Couronne et 

organisrnes du 
gouvernement 

)au niveau 
provincial) 

Federal Crown 
corporations and 

government 
agencies 

Socretbs de Ia 
Couronne et 

organismes du 
gouvernemerit 

lau niveau 
lhderal) 

Edecalionat 

Enseigriemeni 

Health 

Sante 

Religious 
and 

charitable 

Soc,èles 
religreuses 
et de bien-

laisance 

$000 % $000 $000 $000 $000 $000 

Investment in pooled funds of trust 
companies. 

1 Equity fund )stoctr lund) 113.885 0.9 31,095 0.2 285 23.017 02 8.058 02 8,361 1,3 

2 Fixed income lund (bond turtd) 11,397 -- 13,965 0.1 307 	•' 14,762 01 8.368 03 8.693 1,4 

3 Diversified fund 61 -- - - - 	- - - - - - - 

4 Mortgage tund 15,913 0.1 35,606 0.3 6.883 	01 44.931 0.3 5.426 02 16,743 2.6 

5 Real estate tund 3.780 -- 33.509 0.2 - 36.207 02 533 - 6.244 10 

6 Foreign funds 7.688 01 44.142 0.3 469 	-- 33.542 02 1.924 01 2.796 04 

7 Other tunds - - - - - 	- - - - - 

8 Total 152,724 1.2 158,317 1.1 7.964 	0.1 152,479 1.0 24,309 0.8 42,837 6.7 

9 Mutual and investment tunds 277,996 2.2 20,975 0.1 10,168 	01 100,089 0.7 13.647 04 2,205 03 

10 Segregated and deposit administration lunds 119.022 0.9 214 - 81.352 	1.0 154.280 1.0 35.911 1.1 11.611 1 B 
of insurance companies 

Bonds 

11 Government 01 Canada 1,161,641 9.0 1.999,248 13.7 1.557.620 	18.7 1.073.882 7.2 474,710 148 111.110 174 

12 Provincial government 3.164.129 24.5 4.192.913 28.9 608,733 	9.6 8.695.162 58.6 375.400 117 47,326 7.4 

13 Municipal, school boards. etc 1,122,372 8.7 378,619 2.6 52.683 	0.6 214.174 1.5 18.359 05 32,633 51 

14 Other Canadian 983,426 7.6 912,609 6.3 598,045 	7.1 626.366 42 230.326 72 52.596 8.3 

15 Non-Canadian 1,924 -- 55,944 0.4 214 	-- 6,653 - 702 -- 31 

16 Total 6,433,494 49.8 7,539,333 51.9 3,017,297 	36.0 0,615,937 71.5 1,099,498 34.2 243,696 38.2 

Stocks 

17 Canadian. common 1,944,672 15.1 2,857,412 19.7 2,512,518 	30.0 1,234,465 63 1,150,229 35.8 157,514 24.7 

18 Canadian. preterred 25.983 0.2 129,478 0.9 87.788 	1.0 21.667 0.2 9.073 03 5,125 08 

19 Non-Canadian. common 672,397 5.2 348,427 2.4 809,607 	9.6 280.655 1.9 248.421 78 39.229 6.2 

20 Non-Canadian. preferred - - . - - 	- 787 - - - 

21 Total 2,643,053 20.5 3,335,317 23.0 3,409,913 	40.6 1,537,594 10.4 1,407,723 43.9 201,868 31.7 

Mortgages 

22 Insured residential (NHA) 887,065 6.8 570.560 3.6 362,624 	4.3 195,921 1.3 162,528 5.1 29,473 4.6 

23 Conventional 397,191 31 245,041 1 7 354,082 	4.7 120,212 0.8 98,214 30 19,945 3.2 

24 Total 1,284,256 99 815,601 5.6 756,706 	9.0 316,133 2.1 280,741 8.1 49.418 7.8 

25 Real estate and lease-backs 309,761 24 170.675 1 2 462,558 	55 66,350 05 146,513 46 ii 

MisceIlaneous 

26 Cash on hand, in chartered banks, 553.952 43 1,087,589 75 112.311 	1.4 477.496 3.2 27,181 08 31.227 4.9 
inckiding bank term deposits 

27 Trust company deposits, including 97.029 08 16,773 01 27.311 	03 44.129 03 4,562 0.3 1,467 0.3 
guaranteed investment cerliticates 

28 Other short-term investments 807,349 6.2 1,018,088 70 361,811 	43 784,374 53 139,548 43 45.362 7 

29 Accrued interest and dividends receivable 164,660 1.3 313,627 22 108,864 	1.3 340,563 2.3 39.780 I 2 5,309 0.8 

30 Accounts receivable 67.996 0.5 44,780 0 3 34,405 	04 258,547 1,7 11,079 0.3 2,366 0 4 

31 Other assets 51 -- 1,402 -- - 	- 2,289 -- - - 89 

32 Total 1,691,036 13.1 2,482.259 17.1 644,702 	7.7 1,907,397 12.8 222,148 6.9 85,820 13.5 

33 Total assets 2,911,342 100.0 4,522,691 	100.0 8,390,660 	100.0 4,850,260 100.0 3,210,491 100.0 637,466 100.0 

34 Debts and amounts payable 69.789 05 6.170 0.1 34,022 	04 13,429 01 5,984 0.1 3,103 05 

35 Net assets 12,841,552 99.5 14,514,521 99.9 1  8.356.638 	996 14,836,631 99.9 3,204,507 99.9 634,363 99.5 



- 51 - 

TABLEAU 9. Valeur marchande de I'actlf, selon le genre d'organsme. 1984 

Trie and 
employee 

assocsat,00s 

Assooattons 
tryindcalm 

Cooperatives 

Coopetatives 

Incorporated and 
unincorporated 

businesses 

Efltiapmtses 
ces 

at noii 
cOnshtuees 

Other 

Autres Total Etemnenls d acId 

No 
$000 55 $(XX) $000 55 $000 55 $000 55 

Placements dana des csses communes des soci6ISs 
do tOicte 

11.219 65 1034 0.1 741.000 1.5 2,968 294 941.032 0.9 Av(r (capitaiac5on8) 

17,398 101 1,83.4 0.2 655.010 1.4 3,290 32.5 735.024 0.7 Foods do revemlu Vise obOgations) 2 
525 05 - 26.443 0.1 213 21 27,542 .. Foods tivemdses 3 

14,985 8.7 1.812 0.1 605,585 1 3 752 74 748.436 0.8 Fonda hpoth6caties 4 
528 03 1.883 0.2 96.192 02 - - 180.877 0.2 BienS-tonds 5 

2.319 1 4 1.637 0.1 238.409 05 79 06 333.025 0.3 Vatetas Strang4mes 6 
133 01 - 80.732 02 - 80.864 01 Aulres brats 7 

47,407 27.6 8,000 0.7 2,445.461 5.2 7,302 72.2 3,046,800 3.0 Total 8 

4.682 27 43 898.958 I 9 912 90 1.329.676 I 3 Caisses ,nuluelles at de placement 9 
- - 46.690 43 1.348 050 29 - - 1.797.130 I 7 Casses s€pwIes at atallin.slratson des dOpOts des tO 

sooelès dassurance 

Obhgabons  

8,754 109 191.871 177 7.566.837 161 220 21 14.155.575 138 Gouvemement do Caneda ii 
1 11 ,298 7.2 116,808 10.7 3,151,225 67 139 1 4 20.563,933 200 Gotsvemements provinclaux 12 
5.650 3.3 75,185 6.9 316,961 0.7 444 4.4 2,217,080 2.1 Municipaltes, coqrwnlss,00s scotases, etc. 13 
7.285 43 98.761 St 3,745,387 80 159 1.6 7.254.983 71 ObOgations d'autras orgemsmes canens 14 

41 - - 51,281 0.1 - - 123.839 01 Obligations d'otganistnes etrangers IS 

51.077 29.8 452.425 44.4 14,831,891 31.8 962 9.5 44,315,410 43.1 Total 16 

22,779 13.3 230.847 21 2 13,896,990 296 354 3.5 24,007.802 23.3 

Acbons 

Omdioatres. do socioles canadronnes 17 
842 05 1,842 0.2 322,472 07 94 0.9 604.364 0.6 Pnvuteees, do societOs cdnadiemwies 18 

6.296 37 33.665 3.1 3.181,241 68 43 05 5.619,980 5.5 Omnaires. do soci6tOs Strangemes 19 
- - 10,505 . - - - 11.292 " PrisilOpoes. do sociStes etrangSres 20 

29,917 17.5 266,354 24.5 17,411,208 37.1 491 4.9 30,243,438 29.4 Total 21 

1,745 1.0 129,489 12.0 1.475.619 3.1 - 3.815.023 37 

H. 

Assriiea six rhdeilabon (LNH) 32 
2,193 I 3 37.413 3.4 1.300,972 2.8 - ' 2.515,263 26 Orclinares 23 

3.938 2.3 166.902 15.4 2.776,590 5.9 - - 6,430.286 8.3 TOtal 24 

631 04 6.797 0.5 1.284,467 2.7 - - 2,447,763 24 Beans totals ol lenupes a 514 25 

Divers 

14,394 84 12,017 I 	1 1.051.817 22 227 2.2 3.368.211 33 Encaisse dans Ic, tI3IIqoo'.acha,lc' 	yOrpn'.  
depots banca.ros a tense 

3,879 2.3 27,170 2.5 415.372 09 637.692 06 D€pOts thela Ox sociStes de ht$icte, y coin9ns 27 
las c5114sc818 do placements gerentis 

13.095 7.6 45,635 4.2 3.790.414 81 99 10 7,005.773 68 Autres placements 8 court tOmrne 28 
1.806 Ii 19.187 1.8 578,223 12 105 1.0 1,572,124 1 6 lntOuèts courses at (lividendes a recevor 29 

507 03 3.505 0.3 96,975 0.2 17 02 520,177 05 Coniptes S recevoir 30 
6 .. 1.778 0.2 12,347 0.1 - - 17,962 - Autres elements d'actd 31 

13.689 19,7 109,292 10.1 5,945,148 12.7 448 4.4 13,121,939 12.8 Total 32 

111 	.41 	100.0 1,066,503 100.0 46,941,573 100.0 10.115 100.0 02,732,442 100.0 AcId total 33 

01 2.571 02 79.624 02 11 0I 216,767 02 OaSes at montants a payer 34 
999 1  1,063,932 998 1  46.861.949 99,8 1  10.104 99.9 02.515,675 99 8 1  AcId net 35 
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TABLE 10 Income and Expenditures, by Size of Pension Funds, 1984 

Income and 
expecdtures 

No  

599.999 
and under 

$99-999 
el moms 

$100,000. 
999.999 

$1,000,000- 
4,999.999 

$ 5,000.000- 
24.999.999 

$000 S 000 5000 $000 

Inc onle 

I Employee contributionS 994 	11 	1 15,312 	149 43.570 	150 105.889 	122 

2 Employer contributions 4.739 	53.1 38.656 	37.7 93,683 	32 1 240.627 	277 

3 Total 5,733 	64.2 53.968 	52.6 137.253 	47.1 346,516 	39.9 

4 Investment income 2,268 	25.4 42,165 	41 I 133,599 	459 443.893 	51 I 

5 Realized profit on sale 01 securities 338 	3.8 3,357 	33 13,653 	4.7 56.581 	 65 

6 Transfers from other pension plans 445 	5.0 2,673 	2.6 5.755 	20 13.765 	 16 

7 MiscellaneOus 147 	16 451 	04 874 	03 7.556 	 0.9 

8 Total 3,198 	35.8 48,645 	47.4 153,881 	52.9 521,195 	60.1 

9 Total income 8.931 	100.0 102.614 	100.0 291,134 	100.0 888.311 	100.0 

Expenditures: 

tO Pension payments out of lund 2,051 	10 12.496 	389 38.872 	387 146.903 	53.7 

11 Cost of pensions purchased 35,537 	176 4.558 	142 16.231 	162 41.205 	151 

Cash withdrawals on 

12 Death 107 	0.1 320 	 I 0 1,181 	 1 2 3,073 	 1.1 

13 Separation 8.762 	43 7.628 	238 21,300 	21 2 44,319 	16.2 

14 D,sconhtrivahOo or plan 41.508 	207 254 	08 1.913 	19 417 	 0.2 

15 Change of funding agency 112.088 	55.6 48 	01 3,058 	31 542 	 0.2 

16 Total 162.565 	80.7 8,259 	25.7 27.452 	27.4 48.351 	17.7 

17 Ac5rrmrsstration costs 181 	01 2,561 	80 9,180 	9.1 19,259 	 70 

18 Realized loss on safe of securities 481 	0.3 705 	2.2 2,420 	2.4 8,675 	 32 

19 Other expenditures 643 	0.3 3.526 	II 0 6,202 	 62 11:1 	 :1 	1 

20 Total expenditures 201.459 	100.0 32,105 	100.0 100.356 	100.0 273,556 	100.0 
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TABLEAU 10. Revenu et dOpenses, selon I'importanco des caisses do retralte, 1984 

d00,00 
'.99999 

$ 100.000.000 
and over 

5100.900.000 
01 pJs 

10131 Revonu CI depe.Se. 

No 

$'oOO 96 5000 $000 

Re'enu 

164.540 99 2.320.715 17.7 2,651020  16.5 Cotisalions WS 0,111)105 

449,334 272 3.320.051 254 4.147,090 25.9 Colisat,ons des eniploysurs 2 

613,874 37.1 5,640,786 43.1 6.798.110 42.4 Total 3 

$76,191 $3.0 6,718.891 51.3 8.215,007 512 Revenu do placerrienl 4 

147.390 8.9 700.886 5,3 922.205 58 Benelice reaSse sur la oenle do 5 

17.131 10 30.525 0.2 70.294 04 Translerts d'autres regimes do retraite 6 

15.323 01 24509 0.2 Oivrs 7 

I 940 870 629 7,463,825 569 9.232.015 57.6 Total 8 

1.654.744 100.0 13,104,391 100.0 16.030.125 100.0 R.venu total 9 

388.536 61 3 3.167.145 806 3.756.003  72 6 Ve($emeflt$ 00 10,110$ 1)11998 00,15 Is caisse tO 

72,757 ii 4 204.518 52 374.807 72 Coijl des rentes actletees II 

Retrats on e9p4ces sur 

6.230 10 46.072 I 2 56,992 ii Deces 12 

69.995 II 	I 343,169 87 495,175 9.6 Cessation d'en,llor 13 

1,333 02 30 45,555 0.9 Abolition do Ia caisee 14 

33.049 52 6.700 02 155485 3.0 Changemenl do gestlorviarre de caisse 15 

110,807 17.5 395,972 10.1 753,207 14.6 Total 16 

30.804 49 91.106 23 153,093 30 Frars d'arnrrss1sal,on 17 

22 49.806 1 3 75,610 1 5 Perle sutsas sur Is COnIC do litres 18 

27 21.026 05 57,632 Ii Auttes dèpenses 19 

bJ 499 100.0 3,929,517 100,0 5,110.552 100.0 Total des dep.naes 20 
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TABLE 11. Book Value of Assets, by Size of Pension Funds, 1984 

Assets 

$99,999 
and under 

$99,999 
at moms 

No  

$100000- 
999,999 

$1 .000000- 
4.999,999 

$ 5,000,000- 
24.999.999 

$000 $000 5000 % $000 

Investment in pooled funds of trust companies 

I Ectuity fund (stock (und( 3.742 16.9 87.986 16.7 240.804 143 204,050 37 

2 Fixed income fund (bond tund( 2,718 122 100,889 19,1 286,288 170 233,251 42 
3 Diversit,ed fund 142 06 2.026 0.4 13.114 08 5,587 0.1 

4 Mortgage lund 3,017 116 54,932 10.4 125,942 7.5 202,433 36 

5 (teal estate lund 67 03 3.577 07 15.251 09 18.393 0.3 

6 Foreign funds 193 09 11,078 2.1 37.793 23 68.990 12 

7 Other funds 242 11 4,095 08 7,360 04 7,612 0.2 

B Total 10,121 45.6 264,583 50.2 726,553 43.2 740.321 13.3 

9 Mutual investment funds 874 39 18.962 36 77.986 4.6 139,217 25 

10 Segregated and deposit administration funds 01 Insurance 32 0.1 961 0.2 15.316 09 88,569 I 2 
companies 

11 

Bonds 

Government of Canada 1.217 5.5 31.866 6 I 176,666 105 1.044.176 187 

12 Provincial government 178 0.8 10,998 21 84.213 50 439.064 79 

13 Municipal, school boards. etc 272 1.2 6,261 1.2 34,443 20 150.907 2.7 

14 Other Cariartian 323 1 5 19.749 3.7 85,617 51 492,797 89 

15 Non-Canadian 7 " 138 -' 1.139 01 14.752 03 

16 Total 1.997 9.0 69,011 13.1 382,078 22.7 2,141.696 38.5 

Stocks. 

17 Canadian, coir'wnon 499 2.3 20,387 3.9 174,380 10.4 1.276,642 22.9 

8 Canadian. preterred 26 01 2,508 0.5 9.198 0.5 46,552 09 

19 Non-Canadian, common 28 01 2.714 05 31,501 1 9 235,136 42 

20 Non-Canadian, prelerred - - 21 -. 306 -- 1,292 

21 Total 553 2.5 25,630 4.9 215,386 12.8 1,560,222 28.0 

Mortgages: 

22 Insured residential ((*tA) 1 -. 929 02 11.039 07 73,394 13 

23 Conventional 59 03 4,009 0.7 17,752 1.0 67.556 12 

24 Total 60 0.3 4,938 0.9 26,791 1.7 140,951 2.5 

25 Real estate and (ease-backs 3 -- 546 01 922 01 10,798 02 

Miscettaneous' 

26 Cash on hand, in chartered ba,*s. including bank 3.669 165 63,435 120 82.027 49 225.296 40 
term deposits 

27 Trusl Company deposits. including guaranteed 2.724 12.3 34,593 6.6 57,465 3.4 128,999 2.3 
e'rvestment certificates 

28 Other s5rortterm iflvestrnent5 1,922 86 36,682 70 73,138 43 327.279 59 

29 Accrued interest and dividends receivable 152 0.7 4,590 0.9 15,898 1.0 69,552 1 3 

30 Accounts receivable 112 05 2,036 04 6.445 04 18.026 03 

31 Other assets . - 586 0.1 371 .. 2,534 

32 Total 8,579 38.6 141,922 27.0 235,344 14.0 769,684 13.8 

33 TOtal assets 22,219 100.0 526,553 100.0 1,682.376 100.0 5,571,459 100.0 

34 Debts and amounts payable 180 08 3.812 0.7 6,599 0.4 14.979 03 

35 Net assets 22,039 992 522,741 993 1,675,777 996 5,556,480 997 
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TABLEAU 11. Valour comptable do lactif, selon l'Importance dos ceisses do retraite, 1984 

'5.000,000- 
9.999,999 

5100.000.000 
and over 

$i 00.000.000 
at plus 

Total Elements cl'act't 

No 
5'000 ". $ 000 $000 

Placements clans des caisses coionones cbs socieles do 
IQe 

76,591 0.7 122003 02 735.266 09 Avon tcital-acbon,) 

41,623 0,4 41.197 0 1 705,972 07 Fonds do revenu live (obligatIons) 2 

2,245 432 .. 23.546 Fonds diversifies 3 

138.355 I 	, 198,375 0.3 723.054 08 Fonds hypothecaires 4 

32,331 03 110,313 01 179.932 02 B*ens-Fonds S 

53,280 05 110,451 01 281,785 03 Valeurs 9trengeres 6 
2,724 58.549 •' 80.582 01 Autres lands 7 

347,149 3.1 UlilO 0.8 2.130.137 2.9 Total 8 

337,957 3.0 579.222 0.8 1,154,218 1 2 Caissas mulelles at do placement 9 

312,965 2.8 1.268.611 16 1,666,454 1 7 Caisses sepacees at a&uivilslratbon des depots des sociétes 10 
d'assurance 

2.031.967 182 10,362,049 134 13,647,941 142 

Obkj- 

Gouvetnement do Canada it 

960,572 86 16,836,424 244 20,331,449 211 Gouvernemenls provmctauv 12 

159.752 14 1.939.234 2 5 2.290,869 24 bAunicçalites, consnaerons scotawes. etc 13 

1,143.887 102 5,626,258 73 7.368.631 76 Obligaluoter d'autres ogwaernes canadiens 14 

18.205 01 83.081 01 117.322 01 Obligalions dot ganssmes etrangers IS 
.1114 383 lii 5 36,847,046 47.7 43,756,213 45.4 Total 16 

Actions 

15 321.647 198 19,854,634 206 Ordurlaires. do sooeles canadlervIes 17 

411,074 0 5 559.763 06 Privileees, do soc*tes canacaerwios 18 
611.919 5.5 3,845,350 5 0 4.727.248 49 Ordotaires, do societas etrenger cv 19 

2.689 4.591 8.899 Pnvileees. do societas elfailgifres 20 
3,766.092 33.7 19,582,661 25.3 25,150.544 26.1 Total 21 

Hypolheqjes. 

183.229 16 3,565.997 46 3,634,589 4 0 Assurees sur 	'habitation (LMI) 22 
186,648 1 7 2.328.553 30 2,604.577 27 Ordlnaues 23 
380,811 3.3 5.894,550 7.6 6,439,167 6.7 Total 24 

41,182 0.4 2,253,319 29 2,307.430 24 Bienslonds at tenures 6 ball 25 

287.715 2.6 2,706,070 35 3,368,211 35 

Orms 

Encaisse. dens Ift banquos a chwle, y comp6s 26 
depots bancaires a terme 

118.689 II 294.328 04 634,768 07 O€pOts clans les soc,etes do tuducia. y conipris 27 
los cerlitucats do placement gacalitis 

1.101.552 98 5,451,828 71 6,992,401 73 Autres placements a COurt bernie 28 
151.257 1.4 1.330.675 I 7 1.572.124 1.6 liil8réts courus at divudendes a recevoir 29 
30,111 03 463,447 0.6 520.177 0.5 Cones a recovov 30 

7,479 7.816 18,786 Autres elements dacljf 31 

1,696,174 15.2 10,254,184 13.3 13.106,468 13.6 Total 32 

11,186,981 100.0 17.321.043 100.0 96,310,631 100.0 AcId total 33 

24433 02 166,764 02 216.767 02 DoSes 01 montanls a payer 34 
It 	6? 5.18 998 77.154.279 998 96093864 998 Acti! net 35 
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TABLE 12. Market Value of Assets, by Size of Pension Funds, 1984 

Assets 

$99.999 
and under 

$990999 
at mains 

No  

$100000- 
999.999 

$1000000 
4,999.999 

$ 5.000,000- 
24.999.999 

$000 % $000 01. $000 $000 

Investment in pooled funds of trust companies 

1 Equity fund (stock fund) 4.367 188 110.479 195 309.850 168 271.387 45 

2 Fixed income fund (bond lund) 2.837 122 106.031 187 297.268 162 241.648 4 0 

3 Diversified fund 173 08 2.117 04 15.198 08 6.310 01 

4 Mortgage fund 3,104 134 57.080 101 130.846 7 1 208.471 3.5 

5 Real esfate fund 68 0.3 3.665 06 15.474 09 18.521 03 

6 Foui4gn funds 227 1 0 13.521 24 46,919 25 81.003 14 

7 Other funds 242 1 0 4.287 07 7,410 04 7.648 01 

8 Total 11,020 47.5 297,180 52.4 822.965 44.7 834,988 13,9 

9 Mutual and investment funds 949 41 22,474 4.1 97,676 53 149,620 2.5 

tO Segregated and deposit administration funds of insurance 34 0.1 1.049 0.2 16,563 09 77428 13 
companies 

Bonds 

It Government of Canada 1,229 5 3 32,834 5 8 182,983 9.9 1.085,051 181 

12 Provincial government 181 08 11,223 2.0 86,273 4.7 453.380 78 

13 Munmpat, school boards. etc. 263 1 	1 6,245 1.1 33,891 1 9 150,155 2 5 

14 Other Canadian 323 14 19451 3.4 85.281 46 495,699 8.3 

15 Non-Canadian 5 132 -. 1.127 01 15.195 03 

16 Total 2,001 8.6 69,885 12.3 389,555 21.2 2,199,480 36.8 

Stocks. 

17 Canadian conanon 499 22 23,012 41 202,817 110 1.470.660 24.6 

18 Canan, preferred 28 0 ¶ 2,588 0.5 9.916 05 49.669 08 

9 Non-Canadian, comn'ioIl 28 01 3.159 0.5 36,268 20 271.757 46 

20 Non-Canadian, prelerred - 23 - 322 -- 1.863 

21 Total 555 2.4 28,382 5.1 249,323 13.5 1,793,950 30.0 

Morlgages 

22 Insured residential (f*IA) 1 '- 947 01 11,043 06 74.117 1.2 

23 Conventional 59 03 4.031 07 17.672 09 67,854 I 2 

24 Total 60 0.3 4,978 0.8 28,715 1.5 141.971 2.4 

25 Real estate and tease-backs 4 -- 565 01 947 01 10.712 0.2 

26 

Mocelianeoua 

Cash on hand, in Chartered banks. including bank 3.669 15.8 63.435 11 2 82,027 4.5 225.296 18 
term deposits 

27 Trust Con'çtany deposits, including guaranteed 2.744 11.8 34.668 61 57,916 31 128,106 2.1 
investment certificates 

28 Other shoct-term investments 1.924 8.3 36,736 65 73,341 4 0 327,984 5.5 

29 ACcrued interest and dividends receivable 152 0.6 4.590 08 15,898 09 69.551 1.2 

30 Accounts receivable 112 0.5 2,036 03 6.446 03 18,025 0.3 

31 Other assets - - 662 01 358 - 2,105 

32 Total 8.601 37.0 142,127 25.0 235.966 12.8 771,068 12.9 

33 Total aeseta 23,224 100.0 567,041 100.0 1,841,730 100.0 5,979,217 100.0 

34 Debts and amounts payable 179 0.8 3,812 07 6.599 03 14,980 0.3 

35 Nel Assets 23045 992 561229 993 1 915131 99 7 5964737 99 7 
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TABLEAU 12. Valeur marchande de I'acW, 66Ion rmponance des caisses de retrafte, 1984 

$25,000,000- 
99.999999 

$ 100.000.000 
and over 

$100,000,000 
61 PliJS 

Total Elements j alit 

No 

$000 % $000 5000 

Placements dens des csisses comn'sines lies SOcieSis do 
Iducle 

89587 0.7 155,382 02 941.032 09 AiiOlf (cep.tat-acsons) 1 

44.030 0.4 43,209 01 735.023 0.7 Foixle de revenu he lObagahonsI 2 

3,245 - 498 -- 27,542 •- Fonds iiversthlis 3 

145.204 I 2 203.731 02 748,436 0.7 Fonda hWothOcaues 4 

32.712 0.3 110.437 01 180,878 02 Biens-Fonds 

61.997 0.5 129.358 01 333.025 0.4 Valot,%5 6*rwg6tes 6 

2,729 -- 58.548 01 80.864 0.1 d,ulres fords 7 

379,484 3.1 791.163 0.8 3.046.800 3.0 TOtal 8 

370.745 3.1 688,211 08 1,329,676 1.3 Caisses nsjtualles 61 do placement 9 

336.360 2.8 1.365,696 I 	7 1,797.130 1 7 Ceases Separees el a&flInlsUatlon dee depots des soCletes 10 
d'assurance 

Obligations 

2.107.300 17.5 10.746.177 131 14,155.575 13.8 Gouverne,nent do Canada 11 

995.449 8.2 19.017.427 231 20.563.933 200 Gouvernements provinclaux 12 

158,626 1.3 1.867.899 22 2,217.080 2.1 Municipahtes, commissions scolaites, etc 13 

1.157,665 9.6 5,496,564 6.7 7,254,983 7.1 Obligations d'autres oganssmea canadians 14 

214,11 02 85.948 01 123.839 0.1 Obligations d'organlsmos etrangers 15 

'1 440 372 168 37,214.017 45.2 44,315.410 411 Total *6 

Actions 

1 18,710,223 228 24,007,802 23.3 Ordineres, tie societes canac8ennes 17 

97.453 08 444.709 05 604.364 0.6 PrusilOg.ees. do societes cariadiennes 18 

733.610 61 4,575,158 56 5.619.980 55 Ordmaaes. do sociétes etrang0*es 19 

3507 .. 5577 11,292 •- Pnv116liee, tie societes etrang4res 20 

4,435,161 36.7 23,735,667 26.9 30,243.438 29.4 Total 21 

Hba 

184,881 1.5 3,544,035 43 3.815.023 37 Assurees stir Ihabitation (LNH) 22 

*87,249 1.6 2,338,397 2.9 2,615,263 26 Ordinaires 23 

372,130 3.1 5,882,432 7.2 6,430,286 6.3 TOtal 24 

42.962 0.3 2.392.572 29 2,447,763 24 6.ens'londs 0* tenures a bad 25 

Divers 

287,715 2.4 2,708,070 33 3,368,211 3.3 Encaisse. dana lea banques 8 charte, y compris 26 
depOts baricases a terme 

119,079 1.0 296.179 0.4 637.692 0.6 DepOts darts los 5006165 do hducle. y cortis 27 
We certlicats do placement garantis 

1,104,965 9.1 5,460.821 6.6 7,006,173 68 Atitres placements a oouri laurie 28 

151.257 13 1.330.676 16 1,572.124 16 liit6r6ts courus 61 divldendes 8 recevos 29 

30,111 0.2 463.447 06 520.177 05 Comples C recevoe 30 

8,268 0.1 6,568 -- 17,962 -- Autres ClCments d'actif 31 

1,701,396 14.1 10,262,781 12.5 13,121,939 128 Total 32 

12,078.709 100.0 62.242.521 100.0 102,732.442 100.0 Adit 10111 33 

24.433 02 166.764 02 216.767 02 00865 8* rflOnlanls C payer 34 
:10.1:11, 090 11:0?', 	7,1 '11111 1020111670 998 A!l 	riO 
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TABLE 13. Book Value of Assets, by Type of Benefits, 1984 

Investment in pooled lunds 01 trust corTçanlos 

I Equity lund (slock lund) 284,504 

2 Fused income lund (bond lund) 255.946 

3 t3versrhed lund 7,006 

4 Mortgage lund 288.072 

5 Real estate lund 121,792 

6 Foreign hinds 170.713 

7 Other tuncIs 12.026 

8 Total 1,140.059 

S Mutual and Investment lurids 525,171 

10 Secgaled and deposits adiTwuuslraluon hinds of insurance 672,187 
corçanues 

it 

Bonds 

Government of Canada 9.399,413 

12 Provincial governments 18.346.848 

13 Municipal, school boards, etc. 1.853.695 

14 Other Canadian 5.191,322 

15 Non-Canadian 79,715 

16 Total 34,670,993 

StOCkS 

17 Canadian. common 13.477.610 

18 Canadian. preferred 363.380 

19 Non-Canadian, coesnon 3.392.259 

20 Non-Canadian, preferred 4.045 

21 Total 17,237,294 

Mortgages 

22 Insured residential (NHA) 3.030.908 

23 Conventional 1,959,929 

24 Total 4,990.637 

25 Real estate and lease-backs 2.006.917 

khsceUaneous 

26 Cash on hand, in chartered banks. including bank 2,706.321 
term deposits 

27 Trusl Company deposits, including guaranteed 281,350 
Investment certificates 

28 Other short-term investments 4,818,948 

29 Accrued Interest and dividends receivable 1.224,223 

30 Accounts receivable 453.882 

31 Other assets 8.643 

32 Total 9,493367 

33 Total assets 70,936,826 

34 Debts and amounts payable 168,413 

35 Net assets 70.768.413 

(1) Includes twtal average earnings and average best earnings 
(2) Includes money purchase and proilt shaing. 

04 205,344 19 129,866 1.3 619.714 07 
04 217,511 2.0 140,073 1.4 613.530 0.7 

7,958 01 3,671 •- 18,635 

04 175.966 16 179.666 1 7 643.704 0.6 

02 31,138 03 24,033 02 176,963 02 

02 56.396 05 36985 04 264.094 03 

62.524 06 2,859 -- 77.409 0.1 

1.6 756,837 7.0 517,153 5.0 2.414,049 2.6 

07 181,071 17 312.969 30 1,019,211 II 

tO 352.162 32 475.134 46 1,499,483 16 

133 1,657,417 15.3 1,987,939 19.3 13.044,769 142 

259 758.929 70 827,985 80 19,933,762 216 

26 276,782 26 86,972 09 2.217,449 24 

73 1.014,089 93 681,522 66 6,888,933 75 

01 13.385 01 19.804 02 112.904 Dl 

49.2 3.720,602 34.3 3,604,222 35.0 42.195.817 45.8 

190 2,875,507 265 2655.012 258 19,008.129 206 

05 71.469 07 69.300 09 524.149 06 

48 694,024 64 426,759 4 1 4,513,042 49 

1,750 -- 2.895 -- 8.690 -. 

24.3 3,642,749 33.6 3,173966 30.8 24,054,009 26.1 

43 286.809 2 7 370.726 36 3.688.443 4.0 

27 207.950 1 9 346.834 34 2.514.713 28 

7.0 494,759 4.6 717,560 7.0 6.203.156 6.0 

28 146,464 1 3 126.892 1 2 2.280.273 25 

3.8 322.215 30 201,944 20 3,230.481 3.5 

04 108.359 10 185.613 18 575,322 06 

6.8 947,533 87 820.126 80 6.586.607 7.2 

1.7 142.133 I 3 148,240 14 1.514.596 1.6 

07 32,861 03 17,706 0.2 504,449 0.6 

3.441 -- 5,193 '- 17.317 -. 

13.4 1.556.583 14.3 1,378,821 13.4 12,428,771 13.5 

100.0 10,851,227 100.0 10,306,716 100.0 92,094,769 100.0 

0.2 18.708 02 4,224 -. 191.345 0.2 

998 10.832.519 998 10,302,492 100,0 91.903.424 998 
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TABLEAU 13. Valeur cornptable de I'actil, selon Ic genre de prestation, 1984 

Dmad 
contnbubon(2) 

Reganes a 
pestatsons 

doterrmnees(2) 

- 

and other  

Regimes nssles 
el aittes 

10131 Elements 0 3c11s 

No 

$000 1000 $000 

Placements dens des caisses communes lies Soclelos lie 
lClo 

77 502 24 38.050 4.0 735.266 08 AVO, (CtataCbOns) 
70,289 22 22.152 23 705.971 07 Fonds de revenu tare (oblajat.orssl 2 

4.911 02 - - 23.546 Fends diversItIes 3 
67.073 21 12.278 1.3 723.055 08 Fonda hypothOcairos 4 

2.745 - 224 179,932 02 Bionstonds S 
13.235 04 4.456 0.5 281,785 03 Vateurs etrengères 6 
2.922 251 - 80,582 01 Autres loncIs 7 

238,877 7.3 77.411 8,1 2,730,137 2.9 Total 8 

27.964 09 107.043 II 	1 1 15.4.218 12 Caisses ITsituellos Ut do placement 9 

96.697 30 68.275 7.1 1.666,455 I 7 Cesses sóper8e6 at a&ninistrsbon lies depOts des socretes to 
d'asswance 

488.965 150 114,207 II 9 13,647,941 142 

ObkyM- 

Gouvememenl dii Canada ii 
357,048 Il 0 40,839 4.2 20,331.449 211 Gouvornemenls provmcraus 12 

40 836 1.3 32,584 3.4 2,290,869 24 Munictpakles. comimssrons scotares. etc 13 
495,574 122 86,124 90 7,368.631 76 Obligations d'sutres orgarasmes canadians 14 

2 026 .. 2,392 02 117.322 01 OblIgations d'orgarwsmes etaangers 15 

1 .944 449 39.5 275,946 28.7 43,756,212 45.4 Total 

Actions 

16 

665,937 20.4 180,588 16.8 19,854,634 206 Ordinaires, do soc*tbs canadsennes 17 
28.383 0.9 7,232 0.8 559,764 06 Ptivilegiees, do socrates canactienries 18 

172,655 5.3 41.551 43 4,727,248 49 Orclinaires. do socielOs elrangères 19 
209 " - - 8,899 " Pruvdegiees. do sooètee 8tTangeres 20 

667,184 26.6 229,351 23.9 25,150,544 26.1 Total 21 

Hypotheques 

93,069 2.9 53,077 5.5 3.834,589 40 Assuieea Sur l'hlahon (Lt*l) 22 
78.449 24 11.416 1.2 2,604,578 27 Ordrnaoes 23 

171.518 5.3 64.493 6.7 6.439,167 6.7 Total 24 

16,342 0.5 10,815 1.1 2.307,430 24 Rens-londs at tenures a bat 25. 

109.990 34 27.740 2.9 3.368,211 35 

avers 

Encaisse. dens las banques a chale, y comprls 26 
d6p6ts bancaires 4 lerme 

54,602 1 7 4,845 0.5 634.769 07 Depots dens lee socleles do Ilduce. y Contns 27 
los ceridicals do placement gerantts 

325,259 10.0 80,534 84 6.992,400 73 Autres placements a coull lerme 78 
48,861 1.4 10,648 1 	I 1,572,125 1 6 lilt&èts courus 01 tsvidendes a recevo, 29 
12,289 04 3,439 0.4 520,177 05 Comptes a recevo, 30 

1,469 . - 18,786 1 Autres elements d'actits 31 

550,491 16,9 127,206 13.3 13,106,468 13.6 Total 32 

3255.322 100.0 960,540 100.0 96.310,631 100.0 Acot total 33 

4.348 08 1.074 0.1 216,767 02 Dallas at montants a payer 34 
974 992 959,466 999 96.093,864 99 8 AcId net 35 

us jos remes salaire moyan cia im ae catriere et salatre maxImal moyen. 
Ci- InCIUS los regimes d'achat et parliCiPabOn aus bénétuces. 
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TABLE 14. Market Value of Assets, by Type of Benefits, 1984 

Assets 

Defined benetrl - Prestations delerminees 

Final earnings(t I Career average Flat benelit 
earrings 

Total 
Salairo tlnal(1) Salaiie trioyen (to Montant lortaitairo 

Ia Cairiere 
No  

$000 % $000 $000 $000 

Investment in pooled hinds 04 trust comparnies 

I Equity lund (stock fund) 355,396 05 270.808 2.3 169.297 1.5 798.602 0.8 

2 Fixed income fund (bond lund) 267,101 0.3 225,441 1.9 145,744 13 638.286 07 

3 Diversified lund 7,554 -. 9,628 01 4.868 01 22.050 

4 Mortgage fund 298.650 04 182.054 1.5 185,277 1.7 665.981 07 

5 Real estate fund 122.929 02 30,786 03 24.119 0.2 177,834 0.2 

6 Foreigs funds 200,714 03 66,978 0.6 45,214 0.4 312.905 0.3 

7 Other lunds 12,078 -. 62.669 05 2.889 -. 77.636 -. 

8 Total 1,264,422 1.7 848.364 7.2 577,408 5.2 2,690,194 2.7 

9 Mutual and investment funds 617,547 0.8 215,675 18 344,891 31 1.178.114 1.2 

10 Segregafed and deposits administrafion funds of Insurance 720.214 1.0 389.397 33 515.646 46 1,625.256 16 
companies 

Bonds 

11 Government 04 Canada 9729996 12.9 1,723,129 146 2.079.880 186 13.533.006 13.8 

12 Provincial goverrwnenfs 16.527.200 246 786.448 66 838.275 75 20,151.923 205 

13 Municipal, school boards, dc 1,790.109 24 269,434 23 86.874 08 2.148,417 2.2 

14 Other Canadian 5.086,558 6.8 1.008,060 85 678.268 61 6.772.886 69 

15 Non-Canadian 81,907 0.1 14,361 01 22.916 02 119,184 01 

16 Total 35,215,770 46.8 3,801,433 32.1 3,706,213 33.2 42,723,416 43.5 

Stocks 

17 Canarsan, correnon 16,395,756 21.8 3.482,165 293 3,152.400 283 23.010.331 234 

18 Canadian. preferred 388.916 05 76.176 06 102.291 09 567.383 0.6 

19 Non-Canadian. conwnon 4,049,991 54 816,008 6.9 499,045 4.5 5.365.044 5.5 

20 Non-Canadian, preferred 4,799 -- 2,440 -- 3.784 -- 11.024 

21 Total 20,839,473 27.7 4,356,789 36.8 3,757,520 33.7 28,953,782 295 

Mortgages 

22 Insured residential (NIIA( 3,037,227 40 289.894 24 339,066 3.1 3.666,188 31 

23 Conventional 1.935.756 26 207.296 1.8 382,328 3.4 2.525.380 2.6 

24 Total 4,972,984 6.6 497,190 4.2 721.394 6.5 6,191.568 6.3 

25 Real estate and lease-backs 2.115,157 2.8 160,917 1.4 141,033 1.3 2,417.107 25 

Miscellaneous 

26 Cash on hand. in chartered banks, including bank 2.706.321 36 322,216 27 201.944 1 8 3,230.480 33 
term deposits 

27 Trust Coi'rçiany deposits. aIckiding guaranteed 283.186 04 108.846 09 185.933 1 7 577.965 0.6 
investment certificales 

26 Other short-term inveatmenls 4,827,482 6.4 950,412 81 821.849 74 6,599,544 6.7 

29 Accrued inlerest and dividends receivable 1,224,223 1.6 142,133 1.2 148.240 1 3 1,514,596 1.6 

30 Accounts receivable 453.862 0.6 32.861 03 17.706 0.2 504,449 0.5 

31 Other assets 7.880 -. 4,380 •- 4.328 -. 16,589 

32 Total 9.502.975 12.6 1,560,948 13.2 1,379,800 12.4 12,443,623 12.7 

33 Totat assets 75,248.540 100.0 11,830,614 100.0 11,143,906 100.0 98,223,060 100.0 

34 Debts and amounts payable 168.413 0.2 18.708 0.2 4.224 -' 191.345 02 

35 Net assets 75,080,127 99.8 11,811,906 99.8 11,139,682 1000 98,031,715 998 

(1) Includes final average earnings and average best earnings 
(2) Includes mortey purchase and profit sharing 
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TABLEAU 14. Valeur marchande do ractit, solon be genre de prestatiorl, 1984 

Detaied 
conlnb 	00121 

R6gunos a 
peaIalIons 

dotern'wléea(21 

CoiTçosIlo 
and otheq 

RemeS 111351013 
03 whoa 

Total EIomorts d'achls 

No 

5'oOo $000 $000 

Placements clans des caissas co.nmanos dos socailos do 
ae. 

95,332 27 50.197 49 941.032 09 Avow (cIuta1acbons) 

13.223 2.1 23.515 2.3 735,024 07 Foods do ,eve(sj bce (ohegahons) 2 

5,492 02 - - 27,542 -- Foods dvsth6s 3 

69,741 20 12,714 1.2 748.436 07 Foods hypothecaires 4 

2,803 0 1 239 - 180.676 02 Benslonds 5 

15.307 0.4 4.813 05 333,025 04 Valeuts alrangèces 6 

2.975 0.1 253 -. 80.864 0 1 Auhes bonds 1 

264.874 7.6 91.731 8.9 3,046.199 3.0 Total 8 

34.920 I 0 118,642 11.3 1.329.676 I 3 Caissea mutuetles at de placement 9 

99.101 2 9 72.767 70 1.197,131 1 7 Gasses sepaiaes 01 a&rin.stralion des depOts (105 5000105 10 
dassurailce 

OtiSgahone 

504,131 14.5 117,852 11.4 14,155,575 130 Gouvornemeol do Canada ii 

.755 10.1 40,256 3.9 20.563.934 20.0 (3otcvernements provinccaus 12 

10082 1.2 30.581 3.0 2,217.080 2 I Mun.cipables, COITSTSSSIOne slaires, etc 13 

vo 647 11.5 82,440 8.0 7.254.982 7.1 Ottogaltons doubles Ol9aillSiTaiS canai)enS 14 

006 2,647 02 123,839 01 Obigalicils d'Oigwliaifles etrangocs 15 

113,209 37.9 273,785 26.5 44,315,410 43.1 Total 16 

Actcons 

783.904 22 5 213.566 20.1 24.007.801 23 4 O't)naues. do socieles canad.elos 17 

30.611 09 6,370 0.6 604.364 06 Pnvile8es, do soaelOs canaecvces 18 

205,228 59 49,706 4.8 5,619,980 5.4 Ordsaàres, do soci8tes OlrangeraS 19 

268 ' . . 11,292 " PrivlIèèaa, do sociOtés elranges 20 

1,020,011 29.3 269,645 26.1 30,243.438 29.4 TOtal 21 

Hhe05 

93,843 2.7 54,992 5.3 3,815.023 3.7 Assurees Soc l'ha&10ation (13*3) 22 

78,191 23 11.691 1.2 2615,262 26 Orchnairee 23 

172,034 5.0 86,683 6.5 6,430.285 6.3 Total 24 

16.537 0.5 14,119 1,4 2,447,763 24 Biens-bonds at temses 8 bail 25 

Divais 

109,990 3.2 27.740 2.7 3.368.210 33 Eiauo, dana lee bempes C chailo, y coecns 26 
depOts bancaires 8 leone 

54,844 1.6 4,883 0.5 637.692 06 DepOts clans lea socc6tOs do Ilducie. y COITWIS 27 
los cei'tilicats do placenleni gwantai 

325.866 94 80.563 7.8 7.006.773 6 8 Aulies placements C courl leone 28 

48.881 3.3 30,647 1.0 1,572,124 1 6 1010163$ cotaus 01 (IvIdoodes a rec01300 29 

12.289 0.3 3.439 0.3 520,177 0.5 Con3es 8 recevow 30 

1.373 - - - 37,962 Autres elements d'actits 31 

551.043 15.8 127,213 12.3 13,121,939 12.8 Total 32 

376,136 100.0 1,032,645 100.0 102,732,441 100.0 Acm total 33 

'3 346 07 1,074 01 216,767 02 Deltas 03 montents a payer 34 

'386 99.3 1,031,571 99.9 102 515,674 99.8 AcId net 35 

us las regimes salable moyen do fin do carriCre at salaire maximal moyan. 
).!) 0 ucciuS las regimas d'achat at participation aux bèneflces. 
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