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sur imprimés d'ordinateur, sur microfiches et microfilms et sur bandes 
magnétiques. Des cartes et d'autres documents do référence 
géographiques sont disponibles pour certaines sortes do données. 
L'accès direct a des données agregées est possible par le truche-
ment de CANSIM, Ia base de données ordinolingue et le système 
d'extraction de Statistique Canada 
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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

p preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Signes conventionnels 

Les signes conventionnels suivants sont employés uni-
formément dans les publications de Statistique Canada: 

nombres indisponibles, 

nayant pas lieu de figurer. 

- néant ou zero. 

-- nombres infimes. 

p nombres provisoires. 

r nombres rectifiés. 

x confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 

This publication was prepared under the direction of: 

• Marlene Levine, Director, Labour Division 

Karen Maser, Chief, Pensions Section 

For further information on this publication and other 
data on Pension Plans in Canada, contact: Jessica Dunn 
(613) 991-4034 or Diane Galarneau (613) 991-4038, 
Pensions Section, Labour Division. 

Cette publication a été rédigée sous Ia direction de: 

• Marlene Levine, Directeur, Division du travail 

• Karen Maser, Chef, Section des pensions 

Pour plus d'information sur cette publication et les autres 
données sur les regimes de retraite au Canada, communiquez 
avec Diane Galarneau (613) 991-4038, ou Jessica Dunn (613) 
991-4034, Section des pensions, Division du travail. 
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FAITS SAILLANTS 

Actits 

La valour comptable de l'actif des caisses de retraite an 
fiducie s'élevait a $110.0 milliards au 31 dècembre 1985, une 
augmentation de $13.9 milliards ou 14.4% par rapport a 
lannèe precedente. L'actif des caisses do retraite an fiducie 
représente près do 55% do l'ensemble des reserves au titre 
des regimes do pensions offerts par l'ernployeur. Le reste est 
détenu an partie par les compagnies d'assurance do rnème 
quo par los fonds do revenus consolides dans le cas do 
certains regimes destinés aux employés du secteur public. 

• Sur une plus tongue période, on remarque que la valour 
comptable do l'actit des caisses do retraite an fiducie est dix 
fois plus élevèe qu'en 1970 of qu'elle a plus que double depuis 
1980. En dollars constants do 1971, l'actif a plus quo triple 
entre 1970 at 1985. 

• La valour do $110.0 milliards d'actif était détenu pour le compte 
do prOs do 3.2 millions do participants actifs at d'un nombre 
indéterminé d'adhérents qui ont quittO leur omploi ou qui sont 
a Ia retraite. Si Ion no considOre quo los participants qui ont 
un ernploi, cet actif equivaut a $34,372 do reserves moyennes 
par participant par rapport a $16,957 an 1980 at $6,244 an 
1970. 

• L'investissement sous forme d'obligations at d'actions a conti-
nué do reprOsenter los deux formos los plus importantes 
d'investissement, an atteignant 46.8% of 26.60/6 respective-
ment do l'actif total a Ia valour comptable. Le resto do l'actif so 
repartissait entre l'investissement dens les caisses commu-
nes, mutuelles, séparèes at los fonds des administrations do 
depots, los hypotheques, los biens-fonds do mOme quo sous 
forme do divers actits a court terrne. 

HIGHLIGHTS 

Assets 

• The book value of assets of trusteed pension funds at 
December 31, 1985 amounted to $110.0 billion, an 
increase of $13.9 billion, or 14.4%, from a year earlier. 
The assets covered by the Trusteed Pension Funds 
Survey represent approximately 55% of the reserves 
of all employer-sponsored pension plans, the remain-
ing 45% being held by insurance companies or under 
the consolidated revenue arrangements used for cer-
tain public service plans. 

• Over the longer term, the book value of assets of 
trusteed pension funds have increased tenfold since 
1970 and have more than doubled since 1980. Viewed 
in constant 1971 dollars, the assets more than tripled 
between 1970 and 1985. 

• The $110.0 billion in assets was held on behalf of 
approximately 3.2 million active pension plan rnem-
bers, plus an undetermined number of terminated or 
retired persons. Considering just the active members, 
this is equivalent to an average of $34,372 of invested 
reserves per member, compared with $16,957 in 1980 
and $6,244 in 1970. 

• Bonds and stocks continued to be the two most promi-
nent investment vehicles, representing 46.8% and 
26 6% respectively of the assets at book value. The 
remaining assets included investments in pooled, 
mutual, segregated and deposit administration funds, 
mortgages, real estate and various short term 
securities. 

Funds and Members 
	

Calsees at participants 

• The number of active pension plan members has 
increased each year since 1970, to its present level of 
3.2 million in 1985. The rate of increase, however, has 
dropped from an average of 5.9% per year in the 
1970s to an average of 1.3% per year in the 1980s. 

• There were 3,779 trusteed pension funds in 1985. In the 
past two decades this number has fluctuated between 
a high of 4,072 in 1969 and a low of 3,245 in 1979. 
The fluctuation was seen almost exclusively in the 
number of funds with less than five members, a 
reflection of changing policies regarding pension plans 
for significant shareholders. 

• Public sector funds, although they account for only a 
small proportion of the total funds (227 of the 3,779 
funds in 1985). continued to hold approximately one-
half of the total assets and to cover nearly 45% of all 
active plan members. 

• Le nombre do participants actifs aux regimes do pensions na 
cesse d'augmenter depuis 1970, pour atteindre 3.2 millions an 
1985. Toutefois, le taux annuel d'augmentation est passé 
d'une valour moyenne do 5.9% au cours dos années 1970 a 
1.30/6 durant los annOes 1980. 

• En 1985, on comptait 3,779 caisses do retraite an fiducie. Au 
cours des deux dernières décennies, le nombre do caisses a 
fiu. ..é entre un sommet do 4,072 enregistré on 1969 of un 
creux do 3,245 an 1979. Ces fluctuations ont presque toutes 
été obsorvées au nivoau des regimes do moms do cinq 
participants, reflétant ainsi to changement do politique an ce 
qui concerne los regimes do pensions s'adressant aux action-
naires principaux. 

• Los caisses du secteur public, malgré le fait qu'ellos no 
représentent qu'une faible proportion du total des caisses (227 
des 3,779 caisses an 1985), ont continue do détenir prOs do 
Ia moitiè du total do l'actif at do couvrir prOs do 45% do tous 
los participants actits. 

Income and Expenditures 	 Revenu at depenses 

	

• Income of trusteed pension funds grew by 22.3% in 	• Le revenu des caisses do retraite an fiducie a augmenté do 

	

1985, to $19.6 billion, following increases of between 
	

22.3% an 1985, atteignant $19.6 milliards, abcs que los 

	

1.2% and 15.6% in the proceeding four years. Al- 	augmentations enregistrèes au cours des quatro années 
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though gains were experienced in all categories of 
income, the increase in profit on sales of securities 
accounted for 56.9 0/6 of the total growth. These profits 
increased from $922 million in 1984 to $2,957 million 
in 1985, attaining a level almost twice as high as at any 
time in the past. 

• Expenditures in 1985 were $6.0 billion, up from $5.2 
billion in 1984. The largest increase was observed in 
"other expenditures", which grew from its previous 
high of $58 million in 1984 to $328 million in 1985. It 
is estimated that at least $290 million of this amount 
was paid in the form of refunds of surplus funds to the 
employer. 

précédentes se situaient entre 1.2% et 15.60/6. Malgré le fait 
que des gains ont été observes pour tous les postes du 
revenu, l'augmentation des profits sur Ia vente de titres 
comptait pour 56.9% de l'augmentation totale. Ces profits sont 
passes de $922 millions en 1984 a $2,957 millions en 1985, 
atteignant ainsi un niveau de pies de deux fois superieur a 
ceux atteints dens le passé. 

• Entre 1984 et 1985, les dépenses sont passées de $5.2 
milliards a $6.0 milliards. Les "autres dépenses" ont affiché Ia 
plus forte augmentation en passant de leur sommet precedent 
de $58 millions a $328 millions au cours de Ia méme PériOde. 
On a estimé qu'au moms $290 millions do ce montani oft été 
verses sous forme de remboursements de surplus a 
l'employeur. 



Introduction 
La presente publication porte sur les aspects financiers des 

regimes de retraite en fiducie en vigueur en 1985. ElIe est Ia suite 
d'une série de bulletins publiés depuis 1957 et renferme des 
statistiques sur les encaissements, las décaissements et I'actif 
des regimes de retraite en fiducie au Canada. Ces données sont 
Otablies a partir des rosultats dune enquete menee auprés de 
toutes les caisses de retraite en fiducie au Canada. Nous 
remercions sincèrement lee fiduciaires de ces caisses qui nous 
ont accordè leur entlére collaboration dans le cadre de 
l'enquete. 

La section des pensions produit ègalement d'autres publica-
tions qui peuvent Otre utilisées comme source d'information 
complémentaire a celle qui est fournie ici. Ce sont Estimations 
trlmestrielles relatives aux caisses de retralte en fiducie 
(n0  74-001 au catalogue, publication trimestrielle) et RegImes 
de pensions au Canada (n0  74-401 au catalogue, publication 
biennale). Seulement certains aspects particuliers de l'accumu-
lation de l'actif des caisses de retraite sont inclus dans ce 
bulletin. Un grand nombre do totalisations supplémentaires sont 
disponibles sur demande. 

Introduction 
This publication provides data on the financial aspects 

of trusteed pension plans for 1985. It is a continuation of 
a series of reports produced since 1957 and presents 
statistics on receipts, disbursements and assets of Cana-
dian trusteed pension plans. These data are based on a 
survey of all trusteed pension funds in Canada. The 
response from the trustees of these funds contacted in 
the survey was excellent and this co-operation is grate-
fully acknowledged. 

Other publications produced by the Pensions Section, 
which can be used to complement the information pro-
vided here, are Quarterly Estimates of Trusteed Pen-
sion Funds (Catalogue 74-001. Quarterly) and Pension 
Plans In Canada (Catalogue 74-401, Biennial). Only a 
certain number of key elements of the asset accumula-
tions of pension funds are included in this report. A 
significant number of additional tabulations are available 
on request. 

Scope and Method of Survey 

Data on trusteed pension funds have been collected 
annually since 1957; a questionnaire (see Appendix A) is 
mailed to all employers in Canada in both the public and 
private sectors operating trusteed pension plans. The 
survey period covered by this publication is the financial 
year of the pension fund ending anywhere from July 1 
1985 to June 30, 1986, although the vast mority of 
plans had a December 31, 1985 year end. 

For purposes of this publication, a trusteed pension 
fund is an arrangement where pension plan contributions 
are deposited with a trustee who is responsible for the 
receipt, disbursement and investment of the funds. The 
trust is a fiduciary relationship in which individuals (at 
least three), a trust company or an incorporated pension 
fund society hold title to the assets of the fund in 
accordance with a written trust agreement for the benefit 
of the plan members. in many cases the individual fund 
may be split amongst different investment managers 
through contractual arrangements with any number of 
trust companies, insurance companies or investment 
counsellors. Specifically excluded from this study are 
those funds that are deposited in total with an insurance 
company under an insurance company contract. These 
funds are regarded as insured funds. Only in those few 
cases where trusteed pension fund managers have 
deposited part of their assets with an insurance company 
under segregated funds or deposit administration con-
tracts are these holdings included in this study. 

Champ at méthode denquéte 

Lee données relatives aux regimes do pensions en fiducie sont 
recueillies tous les ans depuis 1957; un questionnaire (voir 
appendice A) est envoyé par Ia poste a tous las employeurs des 
secteurs public et privé au Canada qui offrent un regime do 
retraite en liducie. L'annèe financière des caisses do retraite se 
terminant entre le 1er  juillet 1985 et le 30 juin 1986 a èté retenue 
comme période d'enquete, bEen que l'annèe financiére do Ia trés 
grands majoritO des regimes alt pris fin le 31 décembre 1985. 

Aux fins do cette étude, on entend par regime do retraite en 
fiducie, une entente en vertu do laquelle los cotisations versôes 
a Ia caisse do retraite sont confièes a un fiduciaire chargé do lee 
administrer. II s'agit d'une relation fiducialre en vertu do laquelle 
un groupe d'au moms trois particuliers, une sociOté do fiducie ou 
une socièté do gestion do retraite détiennent, pour le compte des 
participants a un régime, l'actif do Ia caisse, conformément aux 
dispositions écrites du central do fiducie. Dens bien des cas, ta 
caisse est répartie pamii plusieurs gestionnaires do placements 
grace a des ententes contractuelles conclues avec un certain 
nornt,re do sociètès do fiducie, do sociOtés d'assurance ou do 
conseallers on placements. Les caisses qui sont dèposées en 
entier auprés do compagnies dassurance aux termes d'un 
contrat sont considèrées comme des caisses assurèes et sont 
spécifiquement exclues do Ia présente étude. II arrive parfois que 
las administrateurs des caisses conlient une partie seulement do 
leur actif a des caisses séparées de compagnies d'assurance ou 
a des contrats d'administration des depOts. Dans ces rares cas, 
Ia caisse do retraite est inclue dans notre étude. 
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Included in this report are funds for employees of the 
three levels of government, school boards, crown corpo-
rations and agencies, where contributions and other 
income are converted into invested assets, and pension 
payments and other costs are paid out of these funds. In 
some cases, provincial statutes limit the investments of 
these assets to government bonds and, in two cases, a 
significant portion of the assets is held in non-marketable 
securities, i.e., bonds issued by the provincial treasurer 
specifically for these funds ($9.5 billion currently). Ex-
cluded from this study are consolidated revenue arrange-
ments. where contributions are consolidated with other 
revenue items of the government and payments are 
likewise made out of such revenue. Consequently, the 
pension arrangements for the federal public service, the 
Armed Forces, the RC.M.P. and the public service for 
some provinces are excluded. 

Only part of the Quebec based Caisse de depot et 
placement is included in this study. The largest portion of 
the $22.5 billion in aggregate assets under management 
of the Caisse at the end of 1985 consisted of accumu-
lated reserves of the Quebec Pension Plan. Only $6.2 
billion, that part relating to employer-sponsored pension 
plans, is included here. 

Cette publication renferme des renseignements sur les caisses 
destinèes aux employés des trois paliers de gouvernement, des 
conseils scolaires, des sociétés de Ia Couronne et d'organismes, 
oü les contributions et los autres revenus sont convertis en 
placements et les montants nécessaires au versement des 
prestations de retraite et aux autres dépenses sont puisés a 
méme Ia caisse. Darts certains cas, les lois provinciales obliqent 
les caisses a investir leur actif dans des obligations des adminis-
trations publiques et dens deux cas, une graride partie de l'actif 
est détenu sous forme de valeurs non négociables, comme par 
exemple des obligations èmises par le trésorier de Ia province 
précisement a l'intention des caisses (ces valeurs s'élêvent a 
l'heure actuelle a $9.5 milliards). Nous ne tenons pas compte 
dens Ia présente étude des regimes lies au fonds de revenu 
consolidé, oU les contributions sent regroupées avec d'autres 
sources de revenu des administrations publiques et les presta-
tions versées a méme ces revenus. Sont donc excius les regimes 
de pensions de Ia Fonction publique fédérale. des Forces 
armées. de Ia Gendarmerie royale du Canada et de Ia Fonction 
publique de quelques provinces. 

Une partie seulement de Ia Caisse de depot et de placement 
du Québec est prise en compte dans Ia présente étude. La 
majeure partie de l'actif global de $22.5 milliards détenu par Ia 
Caisse a Ia fin de 1985 se composait do reserves accumulées du 
Regime de rentes du Québec. Nous ne tenons compte ici que de 
Ia partie do Ia Caisse qul regroupe les regimes de pensions 
établis a titre continu par l'employeur et dont l'actif n'atteint que 
$6.2 milliards. 

Bon nombre de grandes entreprises prévolent des regimes de 
retraite différents selon, par exemple, los regions geographiques. 
los filiales ou los categories de salaries visés. Dens bien des cas, 
les cotisations a ces regimes distincts sent versèes dans un 
fonds consolidé. L'enquOte financière menée ne porte pas sur los 
regimes offerts, mais sur les caisses de retraite disponibles. En 
consequence, II y a une difference considerable entre le nombre 
d'unités déclarantes et celui des regimes de retraite en fiducie en 
vigueur au Canada. On a estimé qu'en 1985, le nombre do 
regimes de retraite dépassait d'au moms 1,000 le nombre de 
caisses de retraite. 

Los fond inactifs, c.-à. -d. les caisses dent l'actif n'est pas tout 
a f alt nul malgré que le regime soit terminé, sent inclus dens cette 
enquete. En 1985, il existait 64 fonds inactifs qui détenaient un 
actil a Ia valour comptable de $197.6 millions. 

Les donnèes publiees sont tirées des questionnaires remplis 
par 800/6 de I'univers connu des caisses de retraite en fiducie, ce 
qui représente 96.2% de l'actif total. Chaque fois que c'était 
possible, on a établi des chiffres estimatits pour les non-
répondants a partir de donnèes antérieures connues. Etant 
donné que toutes les unites non-répondantes pour lesquelles ii 
n'existait aucune donnée antérieure étaient do petites caisses, 
los quelques omissions n'ont eu que peu d'incidence sur l'actif 
total des caisses do retraite en fiducie. 

Many large firms have separate pension plans for 
various parts of their operations, such as different geo-
graphic units, subsidiary or affiliated companies or differ-
ent classes of employees. In many cases the contri-
butions generated by these separate plans are 
consolidated in one fund. This financial survey is not a 
survey of plans, but a survey of funds. Consequently, 
there is a considerable difference in the number of 
reporting units in this survey and the number of trusteed 
pension plans active in Canada. It is estimated that, in 
1985, the number of pension plans exceeded the number 
of pension funds by at least 1.000. 

Dormant funds, i.e. residual assets remaining in the 
fund after a pension plan has been terminated, are 
included in this survey. In 1985 there were 64 dormant 
funds and they held $197.6 million in assets at book 
value. 

This publication is based on data compiled from 
completed returns from 80 0/6 of the known universe of 
trusteed pension funds, accounting for 96.2% of total 
assets. Where previous data were available, information 
for the non-respondents was estimated. Since all non-
respondents for which no previous data were available 
represented small funds, the few omissions have little 
effect on total assets held by trusteed pension funds. 
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Respondents were asked to provide both book and 
market values of their holdings. The method of measure-
ment of the assets at book and market values is deter-
mined by the trustees, consequently the calculation of 
both book and market values may vary from one fund to 
another. It has been argued that the book value should 
be the purchase price of the investments. However, for 
practical reasons, many fund administrators adjust the 
book values periodically to reflect unrealized gains or 
losses in the investments. Market values may be even 
more difficult to determine. Ideally, a market value can be 
determined only after the investment has been sold. 
Therefore, the market value assigned to an investment 
by the fund administrator is based on the assumption that 
this current value could be realized. 

Virtually all completed returns in the 1985 survey 
showed the book value of the assets. The corresponding 
market values were reported for more than 95% of these 
completed returns. In the case of funds invested in 
marketable securities and for which no market values 
were reported, the market values were estimated by 
assuming that the relationship between market and book 
value was the same for the incomplete returns as for the 
completed returns. For the $9.5 billion held in non-
marketable provincial government bonds, a market value 
was not calculated but the book value was imputed as 
market. 

or a detailed description of the funding media permit-
t.i under Revenue Canada regulations, consult the 
Ilevenue Canada, Taxation Information Circular 
72-1 3R7. 

Los répondants devaient declarer a Ia lois Ia valour comptable 
et (a valour marchando do leurs avoirs. La méthode utilisée pour 
calculer les valeurs comptable et marchande de I'actif des 
fiduclaires est dètermsnée par los fiduclaires eux-mémes. par 
consequent, elle pout varier dune caisse a une autre. Certains 
sent davis que Ia valour conçtable devrait correspondro au prix 
d'achat des titres do placement. Toutetois, pour des raisons 
d'ordre pratique, do nombreux gestionnaires do caisses rajustent 
periodiquernent Ia valour comptable do leur actif do facon a 
prendre en compte los perles ou les gains non rèalisés au litre 
do leurs placements. La valour marchande est parfois encore 
plus difficile a fixer. IdOalement, ella no devrait Otre determines 
qu'après (a vente des litres do placement. Le gostionnaire do 
caisse dolt donc étabhr (a valour marchande dun placement en 
fonction do sa valour actuelle en supposant queue pourrait étre 
rêaliséo. 

Dans presque tous los questionnaires completes do l'enquOte 
do 1985, los répondants ont declare Ia valour comptablo do 
l'actif. Los valeurs marchandes coi'respondantos ont étO décla-
rées pour plus do 95% do ces questionnaires completes. Dans 
Ie cas des caisses dont l'actif ètait place dans des valeurs 
negociables, et pour lesquelles los valeurs marchandes n'étaient 
pas specifiees, on a estimé los valeurs marchandes en suppo-
sant quo le rapport entre los valeurs marchande et comptable 
ètait le mérne pour los questionnaires partiellement remplis et 
pour los questionnaires entièrement remplis. Sur les $9.5 mu-
liards détenus dans dos obligations non négociables des admi-
nistrations provinciales, on na pas calculé Ia valour marchande 
mais on I'a romplacéo par Ia valour comptable. 

Pour uno description détaillee des modes do capitalisation 
autorisés aux termes des Règloments do I'impOt sur le revenu, 
II sijffrt do consulter Ia Circulairo d'information no 72-13R7 do 
Revenu Canada, ImpOt. 

Importance relative des caisses do retraite on fiduclo 

Comme on la mentionné dans l'introduction, Ia presente 
publication porte essentiellement sur los oncaissemonts, los 
decaissements of l'actif des caisses do retraite on fiducie. Un 
survol du système canadien do revonu do retraite dana son 
ensemble et do I'actif accumulé dans des regimes do reiraite 
dont Ia gestion financière n'est pas fiduciairo permettra do 
connaitre I'importance relative do ces caisses do retraite en 
fiducie. 

Au Canada, I'aido sous forme do revonu pour lee personnes 
agees repose essentiellement sur un système a trois nivoaux. Lo 
premier niveau comprond le programme do sécurité do (a 
violllesse/supplément do revenu garanti (PSV/SRG) on vortu 
duquol sont versèes des prestations uniformes et universelles ne 
so rattachant pas aux antécédents do travail. Le deuxièmo 
niveau cornprend los regimes contributits do pensions do Canada 
et do rentes du Québec (RPC/RRQ), qui sont rattachés aux 
gains et auxquels sont admissibles tous los travailleurs du 
Canada. Los regimes do retraite des omployeurs, los regimes 
enregistrés d'épargne-retraite (REER) et los autres Opargnes 
personnelles sent generalement considérés comme constituant 
le troisléme niveau 

Relative Importance of Trusteed Pension Funds 

The focus of this publication, as noted in the Introduc-
tion, is on the receipts, disbursements and asset portfo-
lios of trusteed pension funds. A brief review of the total 
retirement income support system in Canada and of the 
asset accumulations of pension plans using funding 
instruments other than the trusteed arrangement will 
serve to place these funds in their proper context and 
underline their importance. 

Income support for the elderly in Canada is essentially 
based on a three-tiered system. The first tier is made up 
of the Old Age Security/Guaranteed Income Supplement 
program (OAS/GIS) providing flat-rated, universal bene-
its unrelated to work history. The second tier consists of 
the contributory Canada and Quebec Pension Plans 
(C/QPP) which are earnings-related and comprehensive 
in their coverage of all workers in Canada. Employer-
sponsored pension plans, registered retirement savings 
plans (RRSPs) and other informal personal savings are 
generally regarded as the third tier. 
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Informal personal savings of individual Canadians for 
purposes of retirement income security are extremely 
difficult to measure. Such savings may be in the form of 
equity in homes, bank savings or other personal invest-
ments Some employee benefit programs, such as defer-
red profit sharing plans and thrift or savings plans spon-
sored by employers, though not intended specifically as 
an opportunity for retirement savings, do in fact serve 
that purpose to a large extent. No data are currently 
available on the accumulated assets in these 
programs. 

Text Table A demonstrates the extent to which assets 
have been accumulated in Canada as sources of income 
upon retirement. It also shows the important role of 
trusteed pension funds in the formal retirement income 
savings structure in Canada. Of the estimated $285 
billion in reserve at the end of 1985 under the various 
retirement programs, $192.7 billion or 67.6% was re-
serves to meet future pension benefit payments under 
employer-sponsored pension plans in Canada, which 
numbered 17,700 as of January 1, 1984. The largest 
share of these reserves ($108.0 billion) was held in 
trusteed funds. 

II est extrémement difficile do mesurer I'epargne personnelle 
des Canadiens aux fins do Ia sécuritO du revenu de retraite. Cette 
epargne pout prendre plusieurs formes. II pout s'agir do maisons, 
do comptes bancaires ou do placements personnels. Certains 
regimes d'avantages sociaux pour les omployés, comme los 
regimes do participation différée aux bénéf ices et los program-
mes dépargne parrainés par los employeurs, servent dens une 
large mesure a garantir un revenu do ratraite memo si tel n'est 
pas leur but premier. Aucune donnée n'existe actuellement sur 
l'actif accumulé dens ces regimes. 

Le tableau explicatif A illustre l'imporlance do lactif accumulé 
comme source do revenu do retraite au Canada. II fait Ogalement 
ressortir Ia place importante quoccupent los caisses do retraite 
en fiducie dens Ia structure officielle de lepargne do retraite au 
Canada. D'après los estimations, los reserves accumulèes en 
vertu do divers programmes do retraite atteignaient $285 mil-
liards a Ia fin do 1985, dont $192.7 milliards ou 67.6% ètaient 
destinés a assurer los futures prestations en vertu des 17.700 
(estimation au 1er  jenvier 1984) regimes do retraite ètablis a titre 
continu par l'employeur au Canada. La plus grande part. $108.0 
milliards, était détenue dans des caisses en fiducie. 

TEXT TABLE A. Accumulated Reserves, Canadian Retirement Income System, 1985 

TABLEAU EXPUCATIF A. Reserves accumulées au titre du système Canadien de revenu de retralte, 1985 

Retirement program 

Programme de retraite 
000 

Canada/Quebec Pension Plans(1) - Regimes do pensions du Canada et do 
recites du Qu6bec(1) 41,514 14,6 

Employer-sponsored Pension Plans - Regimes ofierts par l'employeur: 

Trusteed - Fiducie 108043 37.9 
Insurance cornpanies(2) - Compagnies d'assurances(2) 26,946 9.4 
Canadian Government Annuities(3) - Rentes sur I'Etat(3) 679 0.2 
Consolidated Revenue Funds(4) - Fends do revenu consolid6s(4) 57,012 20.0 

Sub-total - Total partiel 192,680 67.6 

RRSPs(5) - REER(5) 46,327 16.2 

Individual annuities(5,6) - Rentes indoiduelles(5,6) 4.629 1.6 

Total 	 285,150 	 100.0 

(1) source: Health and Welfare Canada and Quebec Pension Board. 
(1) Source: Sante ef Bien-ètre social Canada et Regie des recites cfu Québec. 
(2) Source: Report of Superintendent of Insurance for Canada; Annual Report on Insurance, Quebec Inspector General 04 Financial Institutions and; Financial 

Institutions Division. Ontario Ministry of Consumer and Commercial Relations. 
(2) source: Rapport du surintendant des assurances du Canada; Rapport annuel sur lea assurances, Inspecteur general ties institutions tmancières dii Québec; 

et Division des établissements linanciers, ministère tie Ia Consommation at du commerce tie IOntario. 
(3) Source: Actuarial Services. Employment and Immigration Canada. 
(3) 	Source: Services tie I'actuariat, Emploi at Immigration Canada. 
(4) Source: Supply and Services Canada and various provincial governments financial reports, acusted to Decereber 31. 1985. 
(4) Source: ApprovisionnementS et Services Canada et divers rapports financiers des administrations provinciales, chiftres corrigés au 31 décentre 1985. 
(5) Source: Financial Institutions. Financial Statistics, Statistics Canada (Catalogue 61-006, Quarterly). RRSP reserves in insurance company general funds are 

estimated. 
(5) Source; Institutions tinancières, Statistique financiére, Statistique Canada (n 0  61-006 au catalogue, publication trimestrielle). Les reserves des REEA dana 

las fonda generaux des compagnies d'assurance sont estimées. 
(6) Includes life annuities and fixed term annuities. Life insurance company individual annuities are estimated as the remainder of total annuity reserves less group 

reserves and RRSP reserves. 
(6) Comprend lea rentes viageres et las rerites a écheance fixe. Lea rentes viageles individuelles des compagnies d'assurance out eté estimOes. Pour ce faire, 

on a retranchè las reserves cotlectives ef las reserves ties REER du total ties reserves tie rentes. 
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TEXT TABLE B. Employer-Sponsored Plans and Members, by Funding Agency, 1984 

TABLEAU EXPUCATIF B. Regimes oflerts par iemptoyeur at participants selon I'organisme de flnancement, 1984 

u,xNng agency 

urgan sine do lunancement 

Plans 

Regimes 

Membets 

Participants 

No. No 96 

dare nbe 

Insurance conipanies - Sooetlis d'assurarice 12,788 72.2 619,100 136 

Canadian government annuities - Renles sur l'Etat 22 0.1 78 

Trusleed - Pidijcie 4,655 263 3.062.893 67.1 

Combination of above - CombEnaison des prOcádenls 227 1,3 169.969 3.7 

Government consoirdaled revenue Italde - Foods do reveiu 
coosolides des administratIons publiques 19 01 712.563 15.6 

Total 17.711 100.0 4.564,623 100.0 

Source: Pension Plans in Canada. Statistics Canada (Catalogue 74-401. Biennial). 
Source: ROgimes do pensions au Canada, Statistique Canada (n0  74-401 au catalOgue, publication biennale). 

TEXT TABLE C. Estimated Value of Employer-Sponsored Pension Plan Reserves, by Funding Agency, 1970-1985 

TABLEAU EXPLICAI1F C. Estimation des reserves au titre des regimes de retraite offerts par l'employeur 
selon Is gestionnalre de Is caisse, 1970-1985 

Funding agency - Geslionria,re do la cease do ,eira4e 

Trusteed(1) Insurance Canadian Gojaernment 
conipanres(2) Government consolidated 

Annuiliesl3) revenue tunds(4) 

F,&icIe(1 ) Societes Rentes so, Foods do rovenu 
dassurance12) rEtat(3) consobdtI des adminis- 

trotloos publiques14) 

s , 000,000 

1970 11.059 3,683 855 
1971 12.461 4.173 842 
1972 14,050 4,615 837 
*973 16.025 5.338 827 
1974 18.084 6,070 812 
1975 20.962 6,819 803 
1975 24.879 7,880 795 
1977 29.270 8,945 787 
1978 34,894 10,523 777 
1979 42.419 12,239 756 
1980 50,753 14,273 759 28,366 
1981 60,487 15,473 747 32.829 
1982 70.541 *7,871 733 38577 
1983 83,064 20,631r 720 44,339 
1994 94,427 22.805 r 702 50,424 
1985 108,043 26.946 679p 57.012 

(1) Excludes the insurance cofTipany portion of trusteed pension binds for funds that have part of their portfolio In deposit adminstratlon and/or segregated funds 
of insurance companies. 

(1) Ne comprend pas Ia portion des caisses de reiraite an fiducie geree par lea sociéttis d'assurance lorsqu'il sagit do caisses dont une partie du portefeuiue a 
ate versèe dana des caissas séparees et/ou d'administration des depots des socitités d'assurance. 

(2) Sources: Report of Superintendent of Insurance for Canada; Annual Report on Insurance, Quebec Inspector General of Financial Institutions; and Financial 
Institutions Division, Ontario Ministry of Consumer and Commercial Relations. Includes $11.8 billion in segregated funds and $15.2 billion in 
insurance company general funds in 1985. 

(2) Sources: Rapport du surintendant des assurances du Canada; Rapport annuel sur les assurances, Inspecteur gènèral des institutions financiéres du Quebec: 
at Division (tea ittablissements financiers, ministere do Ia Consommatiot, at du commerce de l'Ontario. Comprend $11.8 milliards dans les caisses 
séparèea at $15.2 milliards clans los fonda genèraux des societes d'assurance an 1985. 

(3) Source: Actuarial Services, Employment and Immigration Canada. Data previously published have been revised to include reserves for group terminated 
contracts. 

(3) Source: Service do l'actuarial, Ernploi at Immigration Canada. Les donnees dO(à publièes ont ete rèvisèes pour inclure lea reserves au litre des regimes 
collectits fermines. 

4) Sources: Supply and Services Canada and various provincial governments financial reports, austed to December 31 year end. Not Invested assets, but 
account balances for pension plans in government consolidated revenue accounts. 

4 	Sources: Approvisiorinements at Services Canada of divers rappol'ls financiers des administrations provinciales. chiffres corriges au 31 ditcenibre. II no s'agit 
pas do l'actil place mais plufOt des soldes pour las Regimes do retraite (tans los corsptes des fonda do revenu oonsolides des administrations 
publiques. 
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Plus do 72% des 17,700 regimes do retraite Otablis a titre 
continu par des ernployeurs au Canada en 1984, (soit l'année Ia 
plus récente pour laquelle des données sent disponibles) étaient 
pourvus aux lermes d'un contrat avec une compagnie d'assuran-
ce, comme le montre le tableau explicatif B. Toutefois, Ia plupart 
do ces regimes comptalent peu de participants do sorte que 
moms do 140/6 do l'ensemble des participants adhéraient a ce 
genre do regimes. Par contre, plus des deux tiers des partici-
pants adheraient a des regimes en fiducie méme silos regimes 
de ce type no reprOsentalent que 26.3 0/6 do l'ensemble, ce qui 
pi-ouve quo los employeurs importants prêferent gOnéralement 
assurer Ia capitalisation do leurs regimes de retraite par voie do 
fiducie. Un total do 19 regimes réservOs aux employes do I' Etat 
étaient pourvus par le blais des fonds do revenu consolidés du 
gouvernement du Canada et do certaines provinces. Los adhé-
rents a ces 19 regimes représentalent 15.6 0/6 do l'ensemble des 
participants. Enf in, los rentes sur l'Etat constituajent a peine 1% 
do tous los regimes et une partie négligeable des participants. 

Le tableau explicatif C montre comment ont augmenté, en 
particulier ces dernières années, los reserves destinèes a assu-
rer un revenu do retraite aux participants a des regimes do 
retraite etablis a titre continu par los employeurs. At in d'éviter los 
doubles comptes, los reserves des regimes do retraite en fiducie 
presentées dans ce tableau excluent los sommes que los 
gestionnaires do caisses do retraite ont déposées aupres do 
compagnies d'assurance aux termes d'un contrat d'administra-
tion des dèpôts et dans des caisses soparees, et qul font partie 
do l'actif total do leur portefeuille ($1.9 milliard en 1985). Ces 
sommes sont comprises dens los reserves des compagnies 
d'assurance. Pour plus do renseignements sur lee caisses des 
compagnies d'assurance, consutter Ia publication do Statistique 
Canada intitulèe Institutions flnancières: Statistique flnan-
clére (n° 61-006 au catalogue, publication trimestrielle). 

Los regimes de retraite finances A memo le fonds do revenu 
consolidé dos administrations fédèrale et provinciales n'ont pas 
un fonds d'actifs places auquel los cotisation sent créditees et 
d'oü los paiements de prestations et autres retraits sent effec-
tués. Certains de ces regimes sent finances par repartition, 
auquel cas los cotisations des employés servent a défrayer les 
depenses et, seulement si ces cotisations sent insuffisantes pour 
regler los palements, II y a "contribution de l'employeur". Pour 
Ia plupart de ces regimes, cependant, ii y a des comptes séparés 
dans le fonds consolidé des administrations. Los cotisations et 
los intéréts sent ajoutés aux comptes et Ies pensions et los 
retraits en especes en sent déduits. Les soldes accumules des 
comptes ainsi généres ligurent au tableau explicatit C. Aucune 
donnée comparable nest disponible pour lee annêes antèrieures 
411980. 

Au cours de Ia période do six ans allant do 1980 a 1985, los 
reserves détenues par les compagnies d'assurance au titre des 
regimes de retraite offerts par l'employeur ont augmenté do 890/0, 

les soldes des comptes dans lee fonda do revenu consolidés des 
administrations, do 101%, et los caisses en fiducie, do 113%. Los 
caisses do retraite en fiducie, qui sent do loin los plus importan-
tee sur le plan des reserves totales, affichent donc en plus, un 
taux do croissance supèrieur a ceux des reserves détenues en 
vertu dautres conventions de gestion financiêre 

More than 720/6 of the 17,700 employer-sponsored 
pension plans in Canada in 1984 (the most recent year 
for which data are available) were funded through an 
insurance company contract, as is shown in Text Table 
B. Most of these plans were small in terms of member-
ship, however, and less than 14% of the total members 
belonged to plans funded through insurance company 
contracts. Plans funded on a trusteed basis, on the other 
hand, though only 26.3% of all plans, covered more than 
two-thirds of the members, indicating that large employ-
ers generally preferred the trusteed arrangement as a 
means of funding their pension plans. A total of 19 plans 
for government employees were funded through the 
consolidated revenue accounts of the government of 
Canada and those of some of the provinces. These 19 
plans covered 15.60/6 of all members. Finally, Canadian 
Government Annuities, in 1984, accounted for just 1% of 
all plans and for a negligible portion of the members. 

Text Table C shows how the reserves to provide 
retirement income to members of employer-sponsored 
pension plans have grown, particularly in recent years. 
To avoid double-counting, the reserves for trusteed 
pension plans in this table exclude the amounts depos-
ited by trusteed fund managers with insurance compa-
flies under deposit administration and segregated funds 
contracts and held as part of their total asset portfolio 
($1.9 billion in 1985). This amount is included in the 
insurance company reserves. For further information on 
insurance company funds consult the Statistics Canada 
publication Financial Institutions, Financial Statistics 
(Catalogue 61-006, Quarterly). 

Pension plans funded through the consolidated rev-
enue funds of the federal and provincial governments do 
not have a fund of invested assets to which contributions 
are credited and against which pension payments and 
other withdrawals are charged. Some of these plans 
operate on a pay-as-you-go basis, whereby the em-
ployee contributions are used to meet expenditures and, 
only if these contributions are insufficient to meet the 
payments, "employer contributions" are made. For most 
of these plans, however, separate accounts are main-
tained within the governments' consolidated funds. Con-
tributions and interest are added to the accounts and 
pension payments and cash withdrawals are deducted 
from them. The accumulated account balances that are 
thus generated are reported in Text Table C. Data 
previous to 1980 are not available for plans funded in this 
way. 

Over the six-year period, from 1980 to 1985, the 
reserves held by insurance companies for employer-
sponsored pension plans increased 890Io, the govern-
ment consolidated revenue account balances 101% and 
trusteed funds 113%. Trusteed funds, therefore, are not 
only by far the most prominent in terms of total reserves, 
but are also growing at a more rapid rate than reserves 
held under other funding arrangements. 
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Assets 

The book value of assets held by trusteed pension 
funds increased by $13.9 billion during 1985 to $110.0 
billion. This $110.0 billion was a net asset total, after 
deducting $424 million in payables, short-term debts, 
overdrafts, etc. from the gross assets of $110.4 billion. 
The $13.9 billion increase represented a growth of 
14.4%. Text Table D and Figure I show the growth of 
these funds in both current and constant (197 1 ) dollars 
from 1970 to 1985. Over this period, the average annual 
rate of growth was nearly 18%, at book value, in current 
dollars and 80/6 in constant dollars. 

As Text Table D shows, the $110.0 billion in assets at 
book value was held for nearly 3.2 million active pension 
plan members plus an undetermined number of termi-
nated and retired employees. Considering just the em-
ployed (i.e. active) plan members, this $110.0 billion 
represented $34372 in reserves per member, a consid-
erable increase over the $30.41 1 per member recorded 
in 1984 and the $16.957 in 1980. 

Text Table D also demonstrates that the market 
values of the assets have exceeded the book values for 
ten of the last sixteen years. Because of limitations in the 
calculation of market values, as explained earlier, these 
data should be used with considerable caution. Based on 
the data aggregated in this survey, the market value of 
the 1985 assets represented 113.6% of the book value, 
greater than the previous high of 108.9% recorded in 
1983. The relative high market value of total assets in 
recent years continues to be primarily due to the stocks 
portion of the assets which, in 1985, was 32.6 1% higher 
at market than at book value. The distribution of assets 
in 1985, at book and market values, is illustrated in 
Figure II. 

ActIf 

La valeur comptable de l'actit détenu par les caisses de 
retraite en fiducie a augmenté do $13.9 milliards en 1985. pour 
s'inscrire a $110.0 milliards. Ce chiffre de $110.0 milliards 
représente l'actit net total et on l'a obtenu en retranchant do 
l'actif brut do $110.4 milkards. $424 millions sous forme do 
comptes a payer, do dettes a court terme, do dOcouverts, etc. 
L'augmentation do $13.9 milliards équivaut a une croissance do 
14.4%. La tableau explicatif D et Ia figure I montrent Ia croissance 
do ces caisses en dollars courants et en dollars constants (do 
1971) do 1970 a 1985. Au cours des 16 dernières années, letaux 
annuel moyen do croissance do lactif a Ia valour comptable 
atteignait prés do 18% en dollars courants et 8% an dollars 
constants. 

Comma le montre le tableau explicatif 0, l'actit do $110.0 
milliards a Ia valeur comptable était détenu pour le compte de 
près do 3.2 millions do participants ayant actuellement un emploi 
et dun nombre indéterminé d'adhérents qui ont quitté leur 
emplol ou gui sont a Ia retraite. Si Ion tient compte uniquernent 
des participants ayant un emploi, cette somme de $110.0 
milliards represente une reserve de $34,372 par participant, soit 
une augmentation considerable par rapport au chiffre do $30.41 1 
enregistré on 1984 et a celui do $16,957 enregistré an 1980. 

Le tableau explicatif D révéle également qu'au cours des seize 
dernières annèes, Ia valeur marchande a dépassé dix fois Ia 
valour comptable do I'acW. Comme on I'a déjà explique, le calcul 
des valeurs marchandes pose certaines difficuttés do sorte que 
ces données doivent être utilisées avec Ia plus grande prudence. 
Sur Ia base des données agrégées de Ia présente enquete, Ia 
valeur marchande do l'actif en 1985 représentait 113.6% do Ia 
valeur comptable, an hausse par rapport au ratio do 1 08.9% 
observe on 1984. La valeur marchande relativement élevèe do 
I'actif total, ces derniêres annèes, a toujours été due principale 
ment aux avoirs sous forme d'actions. En 1985, Ia valeur 
marchande do ce type do placement dépassait do 32.6% Ia 
valour comptable. La repartition do lactif en vateurs comptabte 
et marchande. en 1985, eat présentée A Ia figure II. 

As can be seen in Text Table E. the distribution of 
assets among the various investment vehicles has re-
mained relatively stable over the past few years. Over the 
longer term, however, some changes have been ob-
served. The proportion of the assets at book value 
invested in stocks has been increasing continuously 
since 1979, when they were at a low of 18.5 1/6 of total 
assets. By 1985 they had reached 26.6%, the highest 
level since the 26.1% of 1974. The proportion held in 
bonds, after decreasing from a high of 49.1% in 1980 to 
46.5% in 1981, has changed very little since then and in 
1985 represented 46.80/6 of total assets at book value. 
Text Table E also shows that the year to year fluctuations 
in the proportions held in stocks were greater at market 
than at book value: this can be attributed to changing 
conditions in the stock market. 

Investments in foreign securities amounted to $6.0 
billion and represented 5.4% of the total assets of 
trusteed pension funds in 1985 in Text Table E. these 

Comme on peut te voir au tableau explicatif E, Ia repartition do 
l'actif eat demeurèe relativement stable au cours des dernieres 
annèes. A plus long torme. toutefois. on a pu observer quelques 
changements. La proportion do I'actif total a Ia valour comptable 
détenue sous forme d'actions n'a cessO do croltre depuis 1979, 
annOe au cours do Iaquelle elle atteignait un creux do 18.5%. En 
1985, cette proportion atteignait 26.61/6, soit son plus haut niveau 
depuis celui do 26.1% do 1974. La proportion détenue sous 
forme d'obligations, gui était passee d'un sommet do 49,1% en 
1980 a 46.5% en 1981. a trés peu vane depuis et on 1985, 
représentait 46.80/6 do I'actif total a Ia valour comptable. Le 
tableau explicatif E nous fail ôgalement observer que lea fluctua-
tions d'une année a l'autre des actions, étaient plus fortes en 
valour machande qu'en valeur comptable: cela pout Otre attri-
buable aux conditions changeantes des marches financiers. 

Los fonds investis a I'ètranger s'èlevaiont 6 $6.0 milliards et 
représontaient 5.4% de I'actif total des caisses de retraite en 
fiducie en 1985 Ces placements Se ietrctsveiit au tahleaLi 
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TEXT TABLE D. Number of Trusteed Pension Funds, Employees Covered and Book and Market Value of Assets, 1970-1985 

TABLEAU EXPUCAT1F D. Nombre de causes do pensions on fiducie, participants at valour comptable et marchande de l'actif, 
1970-1985 

Year 

Année 

Funds 

Caisses 

Employees 
covered 

Particpants 

Book value of 
assets 

Valeur comptable 
de I'actif 

Market value of 
assets 

Valour marchande 
de l'actil 

no. in thousands current constant current 
$000,000 1971 $000,000 

s ,000.000 

nbre en milliers an millions en millions en millions 
de dollars do dollars do dollars 
courants constants Courants 

de 1971 

1970 3,859 1,771 11,059 11,378 10.574 
1971 3.946 1,901 12,461 12,461 12,574 
1972 3.778 1.919 14,050 13,406 15,098 
1973 3.859 2.050 16.171 14,349 16.303 
1974 3.680 2.307 18,284 14.627 16,352 
1975 3,622 2.416 21.210 15,314 19,841 
1976 3,543 2.667 25.234 16,947 24,716 
1977 3,403 2,757 29,737 18,493 29,538 
1978 3,302 2.824 35.517 20,272 36,203 
1979 3.245 2.964 43.203 22,596 44.113 
1980 3,256 3,048 51,685 24,542 53,958 
1981 3,364 3,099 61,514 25,966 58.889 
1982 3,470 3,115 71,925 27,400 75.625 
1983 3.590 3,119 84,610 30,468 92,144 
1984 3.684 3,160 96,094 33.170 102,516 
1985 3,779 3,199 109,957 36.506 124882 

Figure I 
Assets of Trusteed Pension Funds, in Current and Constant (1971) Dollars, 1970-1985 
Actif des caisses de retraite en fiducie, en dollars courants et constants de 1971, 1970-1985 

Billions of dollars 	 Billions of dollars 
Milliards de dollars 	 Milliards de dollars 

120 - 	 —120 (Book value - Valeur comptable) 
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Figure II 
Percentage Distribution of Assets in Trusteed Pension Funds. Book and Market Values, 1985 
Distribution proportionnelle de I'actif des caisses de retraite an fiducie, valeurs comptable 
et marchande, 1985 

Book value - Valeur comptable 
	 Market value - Valeur marchande 

-6- 

Miscellaneous, real estate 

-1- Bonds 	 and lease backs 
Obligations 	 Divers, biens-fonds 	 Pooled, mutual, segregated and 

ettenuresâ bail 	 deposit administration funds 
Caisses communes. mutuelles, 

2 Stocks 	 Mortgages 	
séparées et administrations 

A ' 	 yp(héJec 	
ds dépôts 

explicatif E sous forme d'investissement dans les caisses com-
munes des sociétès de fiducie ($364 nHllions), d'obligations do 
sociétés étrangères ($162.3 millions) at d'actions ordinaires at 
privilegloes do sociétés étrangéres (5,462.6 millions)1.  Comme 
on pout le voir, los actions des sociétés ètrangères représen-
taient do loin Ia plus grande proportion do placements étrangors, 
soit 91.2% du total do $6.0 milliards. Historiquement, los place-
rnents Otrangers ont toujours représente une proportion assez 
taible do l'actif total puisqu'en vertu do Ia loi sur l'impöt, une 
penalité est imposes au régime lorsque plus do 1 0% do son actit 
est place a l'étranger. Memo silos plus grandes caisses avaient 
davantage tendance a so rapprocher du niveau limite do 100/6 par 
rapport aux plus petites caisses, elles détenaient an moyenne 
une proportion considérablement plus faible que les 10 0/0 d'actits 
ètrangers permis. En fait, an 1985, les caisses dont lactif 
atteignail moms do $1,000,000. détenalent 2.7% do leur actif 
SOUS forme do placements ètrangers contre 5.4% pour los 
caisses dont l'actif ètait d'au moms $1,000,000. 

Los placements an hypothéques ont continue do baisser on 
termes relatifs comma an termes absolus. Exprimes a Ia valour 
comptable, ces placements sont passes do $6,439 millions ou 
6.7% do l'actif total an 1984 a $6,386 millions ou 5.8% de l'actif 
an 1985. Cello proportion do 5.8% est Ia plus laible jamais 
enregistrèe depuis le debut do l'enquete an 1957; le pourcentage 

Un taible montant indéterminé do placements Otrangers est 
ègalement détenu sous forme do parts dans les caisses 
séparées at mutuelles do memo quo sous forme do place-
ments a court terme. 

investments consist of the following: a portion ($364 
million) of the amount held in units of pooled funds of 
trust companies, $162.3 million in non-Canadian bonds 
plus $5,462.6 million in non-Canadian common and 
preferred stock 1 . As can be seen, by far the largest 
proportion of the foreign investments are held in the form 
of non-Canadian stocks, which represented 91.21/6 of the 
$6.0 billion. Historically, investments in foreign securities 
have represented a relatively small proportion of total 
assets because, under the Income Tax Act, a pension 
fund is penalized for holding more than 100/6 of its assets 
in foreign investments. Although the tendency has been 
for the larger funds to come closer to this 100/6 limit than 
the smaller funds, even the larger funds have, on aver-
age, invested considerably less than 101/6 of their assets 
in foreign holdings. To illustrate, in 1985. funds with 
assets of less than $1 000.000 had 2.7% of their assets 
in foreign securities, compared with 5.4% for funds with 
assets of $1,000,000 or more. 

Mortgages continued to decrease in both relative and 
absolute terms. At book value mortgage investments 
decreased from $6,439 million or 6.7% of total assets in 
1984 to $6,386 million or 5.8% of the 1985 assets. This 
5.80/6 is the lowest proportion of assets that mortgages 
have represented since this survey was initiated in 1957, 

A small but undetermined amount of foreign investment 
may also be found in units of segregated and mutual 
fcnds and in short term investments. 



89 5,510 10.7 
24.8 12,423 23.9 
33 1,578 31 

12.0 5.867 114 
21 -- 

49.0 25.399 49.1 

147 8,216 15,9 
02 263 0.5 
36 2.079 40 

2 

18.5 10.560 20.4 

68 3.081 6.0 
5.7 2,676 5.2 

12.5 5.757 112 

09 561 1.1 

28 1.910 3.7 
08 309 0.6 
65 2.608 50 
1.2 667 1.3 
09 426 0.8 

29 01 

12.2 5,949 11.5 

100.0 51.685 100.0 

100.0 51,685 1000 
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TEXT TABLE E. Boole and Market Value 01 Assets of Trusteed Pension Funds, 1976-1985 

Assets 

1978 	I 	1977 

f3oOk value - Valeur corriplable 

1978 	 1979 	 1980 

	

0,000 	% $000000 	% $000.000 
	

% $000.000 

	

1.451 	5.9 	1.721 	5.8 	1,883 
	

54 	1.926 

	

27 	0.1 	41 	0.1 	114 
	

03 	277 

	

355 	14 	467 	16 	623 
	

18 	784 

620 25 1.138 38 1,805 51 3,83 
6.380 252 7,664 257 9.283 260 10,85 

966 38 1,152 39 1,262 36 1.44 
3.887 15.4 4.342 146 4.861 137 5.19 

10 -- It •. 11 -- I 

11,863 46.9 14,307 48.0 17,222 48.4 21,13 

5,239 20.8 5,442 182 5,615 158 6.36 
79 03 61 02 63 0.2 9 

894 3.5 911 31 1.04.4 29 1.55 
I --  3 .. 4 -, 

6,213 24.6 6,417 21.5 6.726 18.9 8.01 

1,961 7.8 2.191 74 2,591 73 2,91 
1.388 5.5 1,807 61 2,206 62 2,44 

3,349 13.3 3.998 13.5 4,797 13,5 5,35 

144 0.6 200 0.7 247 0.7 41 

398 1.6 526 18 910 26 1,22 
172 07 254 09 365 1.0 34 
790 31 1,209 4.1 1.831 5.2 2.79 
225 0.9 305 1.0 393 1.1 51 
232 09 289 1.0 400 1.1 39 

5 .- 3 .. 3 " I 

1.822 7,2 2,586 8.8 3,905 11.0 5,29 

25.234 100.0 29.737 100.0 35,517 100.0 43,20 

25.234 100.0 29,737 100.0 35.517 1000 43,20 

Market value - Valeur rnarchande 

1 Investment in pooled funds of trust companies 

2 Mutual and investment funds 

3 Investment in segregated and deposit adrninistra- 
lion funds of insurance companies 

4 Government of Canada 
5 ProvIncial governments 
6 Municipal, school boards etc 
7 Other Canadian 
8 Non-CanadIan 

9 Total 

Stocks 
10 Canadian. coiTanon 
11 	Canadian. preferred 
12 Non-Canadian. corranon 
13 Non-Canadian. preferred 

14 Total 

Mudgages 
15 Insured reeiderdiaJ (M-tA) 
16 Conventional 

17 Total 

18 Real estate and lease-backs 

Miscellaneous' 
19 Cast, on hand and in chartered banks 
20 Guaranteed investment certificates 
21 	Other shorttecrrr investments 
22 Accrued interest and dividends receivable 
23 Accounts receivable 
24 Other assets 

25 t Total 

26 Gross asSets 

27 Debts and amounts payable) 2) 
28 Net assets 

% $000.000 

4.5 2,133 	4.1 

0.6 394 	0.8 

1.6 932 	18 

1976 1977 1978 1979 1980 

$000,000 	% $000,000 	% 5000.000 	% $000,000 	55 5000,000 % 

29 Investment in pooled funds 01 trust companies 1.463 6.0 1.737 5.8 1.946 53 2.023 46 2.319 4.3 

30 Mutual and Investment funds 37 0.1 41 0.1 128 0.4 310 07 490 0.9 

31 Investment in segregated and deposit administra- 346 1.4 468 16 643 1.8 822 1.9 1.022 19 
lion funds of insurance cortanies 

32 
Bonds 
Government of Canada 612 2.5 1,119 38 1,717 47 3,448 78 4.990 9.2 

33 Provincial governments 6,223 252 7.589 257 9.106 253 10.048 229 11,693 21 7 
34 Municipal. school boards. etc 873 35 1,093 37 1.175 32 1.237 28 1,364 2.5 
35 Other Canadian 0,752 15.2 4,270 145 4.650 128 4.636 105 5,081 9.4 
36 Non-Canadian 9 -- 10 ' 11 -- 14 " 20 

37 Total 11,469 46.4 14,081 47.7 16,659 460 19.381 44.0 23,148 42.8 

Stocks 
38 Canadian, common 5,103 20.6 5,451 18.5 6.726 186 8.818 201 11.906 22.2 
39 Canadian, preferred 70 0.3 59 02 64 0.2 109 02 309 0.6 
40 Non-Canadian, common 932 3.8 892 30 1,129 3.1 1,785 40 2.849 53 
41 Non-CanadIan, preferred I '- 3 -- 4 -- 7 2 

42 Total 6.106 24.7 6.415 21.7 7,923 21.9 10,719 24.3 15,066 28.1 

43 
Mortgages 
Insured residential (fIl4A) 1,944 7.9 2,196 75 2.561 7 1 2,790 63 2,802 5.2 

44 Conventional 1,384 5.6 1.806 6.1 2,182 6.0 2,354 5.3 2,551 4.7 

45 Total 3,328 13.5 4,002 13.6 4,743 13.1 5,144 11.6 5,353 9.9 

46 Real estate and lease-backs 144 06 202 07 253 07 413 09 605 f 

Misceftaneous: 
47 Cash on hand and in chartered banks 398 1.6 526 1.8 910 2.5 1,229 28 1,910 35 
48 Guaranteed investment certificates 173 07 254 0.9 366 10 347 08 309 0.6 
49 Other short-term investments 790 3.2 1,213 4.1 1,833 5.1 2.798 6.3 2,614 4.8 
50 Accrued interest and dividends receivable 225 09 305 1.0 393 1.1 517 1.2 667 1.2 
51 Accounfs receivable 232 0.9 289 1.0 403 11 398 09 426 0.8 
52 Otherassets 5 '- 3 .- 3 '- 12 -, 29 01 

53 Total 1,823 7.3 2,590 6.6 3,908 10.8 5.301 12.0 5,955 110 

54 Gross easels 24.716 100.0 29,538 100.0 36,203 100.0 44,113 100.0 53,958 1000 
55 Debts and amounts payable(2)  , .. 
56 Net assets 24.716 100.0 29.538 100.0 36,203 100.0 44,113 100.0 53.958 lOd 1 

(1) Includes $95 bilbon in nonrnai1ietable bonds at book value 
(2) Previous to 1983 the accounts receivable were arusted where possible to reflect debts arid amounts peyebfe 

I 



-4 

p 

- 17 - 

TABLEAU EXPUCATIF E. Valeur comptable et marchande de ractil des caisses de retralte on Ilducie. 1976-1985 

Book value - Vateur cornplabte 
Elements dec11! 

1981 1982 1983 1984 1985 
No 

$000,000 % $000,000 % $000,000 % $000000 % $000000 % 

2,423 3.9 2,591 3.6 2,762 3.3 2.730 29 2,886 2.6 Placements dens des caisses communes des socrates I 

de liducle 

508 0.8 696 1.0 837 1.0 1.154 1 2 1,508 1.4 Caisses muluetles at de placement 2 

1,027 1.7 1.384 1.9 1.546 1.8 1.666 1.7 1,915 1.7 Calsses segaroes at aralniniatrations des dOpots des 3 
socrèlils d'assurance 

Obligations' 
6,433 10.5 7.942 11.0 10,475 12.4 13,548 142 17,552 15.9 Gouvernemenl do Canada 4 

13.852 22.5 16,198 22.5 18,720 22.1 20.331 211 23,555 21.3 Adn'anistrations provinclales 5 
1,776 2.9 1,929 2.7 2,178 2.6 2,291 2.4 2,255 2.0 Adn'rnrstratiOns munucales, commissions scolaires, etc 6 
6.499 10.5 7,115 9.9 7,440 8.8 7,369 76 8.176 7.4 Obligations d'autres orgaresmes canadians 7 

38 0.1 82 0.1 160 0.2 117 01 162 0.1 Obligations d'organismas Blrangers 8 

28,588 46.5 33,268 46.2 38,974 46.0 43,756 45.4 51700 46.8 Total 9 

Actions' 
10,371 16.9 12,238 17.0 16,960 20.0 19,855 206 23.422 21.2 Ordinairas. (Ia societes canadiennes 10 

397 0,7 537 0.7 695 08 560 0.6 485 0.4 Prrvilirgiees. do societirs canadienries 11 
2.614 4,2 3,128 4.4 4.078 4,8 4.727 4.9 5,450 4.9 Ordinaires, do socuetes irtrangeres 12 

2 -- I - 9 -. 9 " 13 '- PnvilOgiires, de societirs èuangères 13 

13.384 21.8 15,902 22.1 21,742 25.8 25,151 26.1 29.369 26.6 Total 14 

Hypothirquas: 
3,286 5.3 3,575 5.0 3,935 4.6 3,835 4.0 3,692 33 Assurees ste l'habslatlon(LNH) 15 
2,918 4.6 2,901 4.0 2,704 3.2 2,605 2.7 2,695 2.4 Ordinaires 16 

6,204 10.1 6,476 9.0 6,639 7.8 6,439 6.7 6,386 5.8 Total 17 

815 1.3 1,216 1.7 1,773 2.1 2,307 2.4 3,115 2.8 Bienslonds at tenures 'bail 18 

Divers 
2.623 4.3 3,296 4,8 3,383 4.0 3.368 3.5 2,891 26 Encaissa at depots dana les banquas a ch -le 19 

495 0.8 560 0.8 466 0.5 635 0.7 421 0.4 Certiticats do placements garantis 20 
4,127 8.7 4,883 6.8 4,524 5.3 6,992 7.3 7.679 6.9 Autres placements a court lerme 21 

913 1.5 1,223 1.7 1.468 1.7 1,572 1.6 1.750 1.6 lntèrèts courus at dividendes a recevolr 22 
384 0.6 428 0.8 670 0.8 520 05 753 0.7 Cornples a recevoir 23 
23 4 -- 17 -- 19 -- B '- Autres elements dec14 24 

8,555 13.9 10,394 11.5 10,529 12.4 13,106 13.6 13,502 12.2 Total 25 

61,514 100.0 71.925 100.0 84,801 100.0 98,311 100.0 10.381 100.0 Actif brul 26 

191 0.2 217 0.2 424 04 Dettes at montants a payer(2) 27 
'1,514 100.0 71,925 1000 84.610 998 96.094 99.8 09.957 99.6 Actil net 28 

Market value - Vateur marchande 

1981 1982 1983 1984 1985 

$000,000 % $000,000 % $000,000 % $000,000 % $000,000 % 

2,466 4.2 2,807 37 3.159 34 3,047 3.0 3,481 2.8 Placements dens des caisses corrwnunes des socrettis 
do liducie 

536 0.9 806 1 	I 1,044 11 1.330 1.3 1,957 1.6 Caisses mutuettes at do placement 

1.013 1.8 1,511 20 1,734 19 1,797 1.7 2,200 1.8 Caissas separees at atknmislrabons des depots des 
socièles d'assuranca 

Obtigalions 
5,686 97 6,426 11.2 10,604 11.5 14,156 13.8 19,099 15.2 Gouvernement do Canada 

12,349 21.0 16,283 21.5 18,638 20.2 20.584 20.0 24.770 (1) 19.8 Administrations piovinciales 
1.358 23 1,833 2.4 2.099 2.3 2,217 21 2,387 1.9 Adimiastralions muni4rales, Commissions scolaires, etc. 
5.309 90 6,959 92 7,298 7.9 7,255 71 .8,745 7.0 Obligations d'aulres orgaresmes canadians 

37 -- 88 01 163 02 124 02 173 0.1 Obligations d'oganismes etrangers 

24,739 42.0 33,589 44.4 38,601 42.0 44,315 43.1 55,175 (1) 44.0 Total 

Actions 
11,770 20.0 14,453 19.1 22,441 24.3 24,008 233 30,532 24.4 Ordinaires, do societés canadierines 

393 07 553 0.7 808 0.9 604 0.6 570 0.5 PrivileOes, do socrates canadiennes 
2.858 48 3,830 51 5,157 5.6 5,620 55 7,830 6.2 Ordinaires. do socratirs Otrangates 

2 ' 1 -' 10 '- 11 - 15 -, Pvivilegiees, do socrates Otiengeres 

15.023 25.5 18,837 24.9 28.417 30.8 30.243 29.4 38,948 31.1 Total 

Hypotheques: 
2.902 49 3,444 4.6 3.956 4.3 3,815 3.7 3,831 3.1 Assurees stir l'habitation(LNH) 
2,716 46 2.833 37 2,690 20 2,615 2.6 2.788 2.2 Ordinalres 

5,618 9.5 6,277 8.3 6,646 7.2 6,430 6.3 6,619 5.3 Total 

936 18 1,376 1.8 1,911 2.1 2,448 2,4 3,396 2.7 Bions-tonds at tenures a bail 

Divers: 
2.623 4.4 3,298 4.4 3.383 3.7 3,368 33 2,891 2.3 Encaisse at depots dens las benquas a Chsila 

486 0 8 565 0.7 552 0.6 638 0.8 422 0.3 Certilicats do placements garantis 
4,129 7.0 4,906 6.5 4,533 4.9 7,006 6.8 7.707 6.2 Autres placements a court terme 

913 1 6 1,223 1.8 1,468 1.6 1.572 1.6 1,750 1.4 Intirrtits corirus 0l c)videndes a rocevo.r 
384 0.7 428 0.6 670 0.7 520 0.5 753 0.6 Cornptes a recevoir 
23 " 4 " 17 '- 18 .' 9 - Aulres elements d'acIit 

6.558 14.5 10,422 13.8 10,623 11.5 13,121 12.8 13,532 10.8 Total 

511.889 100.0 75,625 100.0 92, 336 100.0 102,732 100.0 125,306(1) 100.0 Actit brut 
191 0.2 217 02 424 0.3 Detles 01 monlanls a payer(2( 

'.13 689 1000 75,625 100.0 02,144 99.8 102,516 998 124.8820) 99.7 Aclits nets 

Ii Inclus $95 nlllhards an obligations non nirgociables solon lore valeur conWlable 
21 Avatil 1983, las cocnplea a recevoir etarent a(ustOs lorsque c'Mait possible, do laçon a retleter los detles 01 montants a payer 
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the highest percentage being 13.5%, recorded in both 
1977 and 1978. 

The proportion of the assets invested in units of pooled 
funds of trust companies has been decreasing continu-
ously since 1976. In 1985, 2.6% of the assets at book 
value were held in such units. Despite a gradual increase 
in investment in real estate and lease-backs (including 
petroleum and natural gas properties) in recent years, the 
proportion of total assets held in these vehicles was still 
less than 3% in 1985. 

Cash, bank deposits, guaranteed investment certifi-
cates and other short term holdings represented 9.90/6 of 
total assets at book value in 1985. This proportion has 
ranged between 9,3% and 12.20/6 since 1980. Between 
1970 and 1977, these holdings represented, on average, 
5.4% of the total assets. Since that time, that average 
has increased to 10.4%. This increase coincides with the 
rise in interest rates in the late 1970s and early 1980s.  

le plus élevé a été enregistré en 1977 et 1978, et atteignait 
13.5%. 

La proportion de l'actit placée dans des caisses communes 
des sociétes de fiducie a diminué constamment depuis 1976 pour 
s'inscrire a 2.6% de l'actif a Ia valeur comptable en 1985. En 
dépit d'une croissance graduelle ces dernières années, des 
placements sous forme do biens-fonds et de tenures a bail (y 
compris les biens-fonds pétrolifères et gaziers), Ia proportion de 
l'actif total dètenu sous cette forme était encore inférieure a 3% 
en 1985. 

Lencaisse, los depots bancaires, los certificats do placements 
garantis of autres avoirs A Court terme. représentaient 9.9 9/6 de 
l'actif total a Ia valour comptabie en 1985. Depuis 1980, cette 
proportion a tluctué entre 9.3% et 12.2%. Entre 1970 et 1977, 
ces fonds reprèsentaient en moyenne 5.4% de I'actif total contre 
10.4% au cours des années suivantes. Cette augmentation 
coincide avec Ia hausse des taux d'intérét survenue vers Ia fin 
des annèes 1970 et au debut des annèes 1980- 

Income and Expenditures 

Most trusteed pension funds in Canada continue to 
have a positive cash flow. As Text Table F and Figure III 
illustrate, the total income of these funds in 1985 was 
$19.6 billion. Out of this revenue, $6,045 million in 
expenditures were met, leaving a net cash flow of nearly 
$13.6 billion, 24.8% greater than the $10.9 billion net 
cash flow recorded in 1984. From 1984 to 1985, total 
income increased by 22.3%, whereas total expenditures 
increased nearly 17%. 

The 22.3% increase in total income was considerably 
higher than the annual percentage increases recorded in 
the previous five years, which averaged 11.9%. The 
average increase in the 1970s, on the other hand, was 
20.00/6, closer to that experienced in 1985. Almost 57% 
of the increase in income in 1985 can be attributed to 
profit on sale of securities. These profits grew from $922 
million or 5.8% of total income in 1984, to $2,957 million 
or 15.1% of the total in 1985, attaining a level almost 
twice as high as at any time in the past. 

Since 1978, an important change has taken place with 
respect to the relative importance of two important 
components of total income. Employer contributions, 
which have risen from $3,271 million in 1978 to $4,408 
million in 1985, have decreased, as a proportion of total 
income, from 43.20/6 to 22.5%. Investment income, on 
the other hand, which grew from $2,571 million to $9,488 
million over the same period, increased from 34.00/6 to 
48.4% of total income and became the main source of 
income as of 1980. The timing of this change coincides 
with the rise in interest rates in the late 1970s   and early 
1980s. 

Of the $6.0 billion in expenditures in 1985, pension 
payments out of the fund, at $4.3 billion, constituted by 
far the largest component. However, the 14.5% increase 
in these payments registered between 1984 and 1985 
was the lowest increase since 1970, and was' signif I- 

Revenu at dépenses 

La plupart des caisses de retraite en fiducie au Canada 
continuent d'afficher des rentrèes de fonds supèrieures aux 
sorties. Comme l'illustre le tableau explicatif F et Ia figure III, le 
revenu total de ces caisses en 1985 a atteint $19.6 milliards. Ces 
recettes ont pei-mis d'absorber des dépenses do $6,045 millions, 
laissant un sokie net do près do $13.6 milliards, ce qui est de 
24.8% supérieur aux reritrées nettes de $10.9 milliards enregis-
trees en 1984. Le revenu total a augmente de 22.3% entre 1984 
et 1985 alors que les dépenses totales augmentaient do pies de 
17%. 

La hausse do 22.3% du revenu est nettement supérieure aux 
augmentations enregistrées au cours des cinq années précéden-
tes qui se situaient en moyenne a 11.9%. Par contre, elle se 
rapproche de Ia moyenne des années 1970 qui atleignait 20.0%. 
Prés de 57% de cette hausse du revenu en 1985 est attribuable 
aux profits provenant de Ia vente de titres. Ceux-ci sont passes 
do $922 millions ou 5.8% du revenu total en 1984, a $2,957 
millions ou 15.1% du total en 1985, soit un niveau de près do 
deux fois supérieur a coux atteints dans le passé. 

L'importance relative de deux composantes des du revenu a 
vane considérablement dopuis 1978. Los contributions des 
employeurs, qui sent passées do $3,271 millions en 1978 a 
$4,408 millions en 1985, ont diminué en terme de proportion du 
revenu total en passant do 43.20% a 22.5% au cours do Ia méme 
péniode. Les revenus do placements quant a eux, ont augmenté 
de $2,571 millions a $9,488 millions durant cette période, alors 
que leur proportion du revenu total passait do 34.09/6 6148.4%. 
Los revenus do placements devenalent ainsi en 1980. Ia source 
principale do revenu. Ces changements coincident avec laug-
mentation des taux d'intérêts survenue a latin dos annèes 70 et 
au debut des annèes 80. 

Des $6.0 milliards do dépenses en 1985, le versement des 
rentes puisées dans Ia caisse, qui atteignaient $4.3 milliards, 
constituaient do loin Ia dépense Ia plus importante. L'augmenta-
tion do 14.50/6 do ces versemerits entre 1984 et 1985 constituait 
toutefois Ia plus faible augmentation depuis 1970, et contrastait 
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TEXT TABLE F. Income and Expenditures, Trusteed Pension Funds, 1976-1985 

TABLEAU EXPUCATIF F. Revenu ci depenses des caisses de retralte on flducis, 1976-1985 

	

I 	I 	I 
Income and wIpencIltures 

	

1976 	1977 	1978 	1919 	1980 	1981 1 	1982 	1983 	1984 	1985 
Revenu of d8ponses 

nillions of dollars - millions do deters 

Income - Revenu 
Eayiloyee contributIons - Cotisalions dos omployes 1,133 1.198 1,409 1.584 1.774 2.106 2,331 2,492 2.651 2,569 
Employer contributions - Cotisations des ernployeurs 2,259 2.722 3,271 3.429 3.758 3.915 4.368 4.123 4.147 4.408 
Total 3.392 3.920 4.680 5,013 5.532 6.021 6.699 8,615 8,198 7,077 

Investment income - Revenu do placements 1.639 2,044 2.571 3.368 4.246 5,491 6.638 7425 8215 9.488 
Realized proM on sale of securities - 136n6frce 

realise eta to 88010 do Was 59 93 282 798 1.076 184 264 I 615 922 2.957 
MisCeKaneous - DIvers 14 48 38 46 129 62 102 188 95 87 
Total 1,712 2.185 2.891 4,210 5,451 6.337 7.002 9,228 9,232 12,532 

Income - Tolsi - Revenu 5,104 6,105 7.571 9,223 10,983 12.358 13,701 15,842 16.030 19.609 

Expendlures - Ddpenses 
Pension payments out of bonds - Versemenls do 

rontes p'31568 dn5 Is CaSse 1.037 1.195 1.400 1.625 1.884 2.212 2.576 3.052 3.756 4,300 
Cost of pensions purchased - CoOl des rentes 

achelOes 35 37 44 70 84 99 246 119 '375 288 
Cash with&swabs - Refraila an eapeces 248 280 380 333 402 446 494 685 753 942 
AnSTlrosIratlon costs - 	Frets d'ac*tiinistraliorr 32 43 48 62 72 87 109 133 153 182 
Realized loss on sale of secritlies- Perle subte 

ste Is vente do lItres 93 117 63 10 25 118 297 30 76 5 
Other experdtures 	Autres dtpenses 9 13 16 48 28 12 56 23 68 326 

Expenditures - Total - Dep.n.es  1,454 1,685 1.951 2,148 2,495 2,972 3,778 4.043 5,171 6,045 

canfly lower than the 23.1% and 18.5% recorded in 1984 	avec cellos do 1984 et 1983 qui s'établissaient a 23.1% at 18.5% 
and 1983, respectively. 	 respectivement. 

in lieu of paying pension benefits directly out of the 
funds, some fund managers purchase annuities from 
insurance companies for terminated and retired mem-
bers. These expenditures are reported in Text Table F as 
"Cost of pensions purchased" and in 1985 they 
amounted to $288 million, less than the high of $375 
million recorded one year earlier. 

Cash withdrawals amounted to $942 million in 1985, 
of which $672 million was paid out to workers whose 
employment had been terminated; $123 million was 
transfered Out of trusteed funds to other funding agen-
cies; nearly $82 million was paid to members on termina-
tion of some plans; and $65 million was paid out in death 
claims. 

Most of the costs incurred in managing these funds are 
paid by the employers themselves and only a small 
portion of the total administration costs are charged 
against the funds. In 1985, $182 million, only a fraction 
of a percent of the assets held, was reported as adminis-
tration costs paid from the funds. 

Finally, the $328 million identified in Text Table F as 
other expenditures was more than five times higher than 
the $58 million recorded one year earlier. This was the 
largest percentage increase experienced by any single 

Au lieu de puiser les prestations do retraite directement dans 
Ia caisse, certains gestionnaires do caisses achOtent des rentes 
auprés do compagnies d'assurance pour les participants qui ont 
quitté leur ernploi ou qui sont a leur retraite. Ces dépenses, qul 
sont dèclarées au tableau explicatif F a Ia rubrique "CoUt des 
rentes achetOes", ont atteint $288 millions en 1985, en baisse 
par rapport a cellos do $375 millions enrogistroes un an plus 
tot. 

Las retraits en espèces se sont chiffrés a $942 millions en 
1985. Do ce dernier montant, $672 millions ont ètO verses a des 
travailleurs dont l'emploi avait pus tin, $123 millions ont été 
transférés des caisses do retraite en fiducie a d'autres caisses do 
retraite, prés do $82 millions ont èté verses aux participants do 
quelques caisses abolies et $65 millions ont ete verses au titre 
des prestations do décés. 

La plupail des frais engages pour Ia gestion do ces caisses 
sont reglOs par los employeurs eux-mOmes et seulement une 
petite partie do l'ensemble des frais d'administration est imputOe 
aux caisses. En 1985, los frais d'administration réglés a memo 
las caisses so chiffraient a $1 82 millions, ce qui reprOsente moms 
do 1% do l'actif détenu. 

Enfin, los $328 millions déclarés comme autres dépenses au 
tableau explicatif F reprOsentaient une valour cinq fois plus 
Olevée quo los $58 millions enregistrOs un an plus tOt. II s'agissait 
de Ia plus forte augmentation parmi les differentes composantes 

-"4 
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Figure III 

Income and Expenditures of Trusteed Pension Funds. 1971 -1985 

Revenu et dépenses des caisses de retraite en fiducie, 1971 -1985 
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expenditure item. The $328 million included at least $290 
million paid in the form of refunds of pension fund 
surpluses authorized by some of the regulatory pension 
authorities to some employers. 

des dépenses. Ces $328 millions comprenalent approxirnative-
ment $290 millions sous torme de remboursements d'excèdents 
de caisses de retraite que certains organismes de réglementation 
des pensions ont autorisé certains errtfoyeurs a recevoir. 

Public and Private Sector Funds 

Trusteed pension funds are not a homogeneous group 
in terms of investment policies, and variations in asset 
portfolios are particularly significant between public and 
private sector funds. Public sector funds are those 
established by the federal, provincial and municipal 
governments (including Crown Corporations, agencies 
and certain educational and health institutions) for the 
purposes of accumulating a portfolio of investments to 

Caisses des secteurs public at prlve 

La politique des caisses de retraite en fiducie en matière de 
placements est loin d'étre uniforme; lOcart dans le cas des 
portefeuilles est particulièrement marqué entre les caisses du 
secteur public et cellos du secteur prive. Les caisses du secteur 
public sont celles qui sont établies par les administrations 
fedérale, provinciales et municipales, ce qui comprend les 
sociétès de Ia Couronne, les organismes ainsi que certains 
établissements d'enseignement et de sante, afin de constituer un 
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portefeuille do placements qui servira au versement des presta-
tions aux participants. Dane ce rapport, on a exclu, des caisses 
du secteur privé, cellos qui sont inscrites au fonds do revenu 
consolide et auxquelles nous faisons référence dans le partie 
"Champ et méthode d'enquete". 

Mème SI le secteur public no comptait que 227 des 3,779 
caisses de retraite en fiducie en 1985, plusleurs do ces caisses 
étaient considérablement importantes autant en termes dii 
nombre do participants quo do Ia taille do l'actit. En fait, méme 
si elles no représentalent que 61/6 do l'ensemble des caisses, 
elles regroupaient nèanmoins prés do 44% do tous los membres 
et détenaient 51% du total do l'actit. Des 16 caisses dont l'actif 
dépassait $1 milliard en 1985, 12 appartenaient au secteur 
public: egalement, 10 des 18 caisses comptant au moms 30,000 
participants appartenaient au secteur public. Do plus, sum les 
$13.6 milliards do rentrées nettes des caisses do retraite en 
tiducie on 1985, $7.6 milliards, ou 56%, allaient aux caisses dii 
secteur public. 

pay future benefits to participating employees. For the 
purposes of this publication, public sector funds do not 
include the consolidated revenue arrangements referred 
to under "Scope and Method of Survey". 

Of the 3,779 trusteed funds in 1985, only 227 were in 
the public sector. However, many of these funds were 
large in terms of both membership and assets. This is 
illustrated by the fact that, while representing just 6 0/6 of 
all funds, the public sector funds covered nearly 44% of 
all members and held 51% of the total assets. Of the 16 
funds with assets in excess of $1 billion in 1985, 12 were 
in the public sector whereas 10 of the 18 funds with 
30,000 members and more were public sector funds. 
Furthermore, of the $13.6 billion net cash flow of trusteed 
pension funds in 1985, $7.6 billion or 56% was applicable 
to public sector funds. 

TEXT TABLE G. Income and Expenditures of Trusteed Pension Funds in Public and Private Sectors, 1985 

TABLEAU EXPUCATIF G. Revenu at depenses dana lea secteurs public at prlvC, 1985 

lixome and expenesses 	 Public secloc(1) - Secleur public(i) 	 Privale 9ec1 - Secleis pnve 

Revenu of depensee 
1965 	 1985 

S'iXtO 	 $000 

income - Revenu: 

nployee contributions 	ColisatiOns des efflployOs 1961.184 191 708.141 76 

'ployer contributions - Cotisations des errloyeurs 2.279.143 222 2.128.778 228 

Total 4.240.327 41.2 2.836,919 30.4 

liweshnent income - Revenu tie placements 5,185,678 504 4.302.496 461 

Realized sold on sale of securities 	Benelice realise stir 	a 
vietre tie titles 830,468 81 2,128,487 22.e 

Other receipts - Autres revenus 23,525 02 63.525 07 

Total 6.039.671 58.5 8,492,467 59.6 

Income - Total - Rsvenu 10.279.996 100.0 9,329,406 100.0 

Expendulursi - Dspenees: 

Pension payments out of lund Including lump suer settlements - 

Pensions versliee stir is cease, y coiTxis rliglernents en one 
settle aomrne 2.156,397 797 2,144,110 642 

Cost at pensions purchased - Coat des retries enhetees 27.042 1.0 260.556 78 

Cash withetawals - ReSets an eapecee 451,005 167 490,659 147 

Adisenistralion costs - Files dadmiriusuabon 60,722 22 121,547 36 

Realized loss on sale 01 securIties - Perle sibe as ts vents 
tie uses 2,325 01 2.690 0,1 

Other etipetabturea - Autres dOpenses 9,199 04 318,448 95 

Espendltur - Total - Opens.a 	 I 	2.707,190 	 100.0 I 	3.338.010 	 100.0 

Includes the followIng types of organizations: municipalities and municipal enterpnses, provincial Crown corporations and government agencies, federal Crown 
corporations and government agencies, and public sector educational and health institutions and organizations. Private sector educational and health 
Institutions are excluded 
Comprend las genres dorganismes suivants municipalitlis at entreprises munIcales. soc,litès ttidlitales at provinciales tie Ia Couronne. organismes fOderaux 
at provinciaux, at les Otablissements at organismes d'enselgnement at de sante du secteur public. Lea établlssements denseigoement at tie sante du secteut 
privé Scot excius 
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As can be seen in Text Table G, of the $7.1 billion 
contributed to all trusteed pension funds in 1985, $42 
billion or 600/0 was deposited in funds for public sector 
employees. Unlike the private sector, where 25% of the 
$2.8 billion contributed consisted of employee contri-
butions, in the public sector, more than 46% was contrib-
uted by the members themselves. The major reason for 
this greater proportion of employee contributions in the 
public sector is the fact that few public sector plans are 
non-contributory. 

Some large public sector funds are subject to restric-
tive investment policies and are obliged to invest in 
government bonds. In fact, for two funds a significant 
portion of the assets consists of non-marketable provin-
cial bonds. The asset profile of public sector funds, 
therefore, varies considerably from that of private sector 
funds. To bring these differences into focus and to 
provide some insight into the investment patterns of the 
two sectors, the asset distribution in the public and 
private sectors is shown separately in Text Table H. 

This table demonstrates that the major characteristic 
differentiating the public and private sector asset portfo-
lios was the relatively high proportion of bonds that 
continued to be held by public sector funds. In 1985, 
56.90/6 of the public sector assets were in bond holdings 
versus 36.4% in the private sector. Moreover, a closer 
examination of these bonds reveals that in the public 
sector bonds tended to be more frequently government 
bonds. Of the $31.9 billion invested in bonds in 1985 in 
the public sector, nearly 89% was held in bonds guaran-
teed by the three levels of government, while little more 
than 11% was held in bonds of Canadian and foreign 
corporations. On the other hand, in the private sector, 
nearly 76% of the $19.8 billion held in bonds was 
invested in those of the three levels of government and 
24% in those of corporations. 

Another difference between the asset portfolio of 
public and private sector funds can be seen in the 
relatively high proportion of assets invested in stocks by 
private sector funds. In 1985, 34.1% of the total assets 
of the private sector funds were held in this form of 
investment, whereas, for the public sector funds, the 
proportion was 19.4%. Text Table H also illustrates that 
public sector funds have tended to place only a very 
small proportion of their assets (1 .0% in 1985) in pooled 
funds of trust companies, segregated funds of insurance 
companies and deposit administration funds, which are in 
turn invested mainly in stocks, bonds and mortgages. 
Private sector funds, on the other hand, had as much as 
12.5% of their assets in this type of holding in 1977, 
although this proportion has since steadily decreased to 
the current level of 7.8%. 

Comme on peut le voir au tableau explicatif G, sur les $7.1 
milliards verses sons forme de contributions dans toutes les 
caisses de retraite en fiducie en 1985, $4.2 milliards, ou 60 0/6, 
étaient déposés dans los caisses pour las employes du secteur 
public. Contrairement au secteur privé, oU 25% des $2.8 mil-
lards de cotisations provenaient des employès, dans le secteur 
public plus de 46% ont été verses par les membres eux-mémes. 
La raison principale de cette proportion plus forte des cotisations 
des employes du secteur public est le fait que peu de regimes du 
secteur public sont non contributils. 

Certaines grandes caisses du secteur public sont soumises a 
des restrictions en matiOre de placements et sont tenues d'ache-
tar des obligations des administrations publiques. En fait, l'actif 
de deux d'entre elles comprend une proportion considerable 
d'obligations provinciales non nogociables. Le profil de l'actif des 
caisses du secteur public vane par consequent considerable-
ment de colui des caisses du secteur pnivO. Le tableau explicatif 
H présente sOparement Ia repartition de l'actif des secteurs 
public et privé at in de faire ressortir les differences et donner un 
aperçu des modes de placement dans les deux secteurs. 

Ce tableau montre que Ia principale difference des portefeuil-
les des caisses des secteurs public et privO est Ia proportion 
relativement élevée d'obligations qui est toujours détenue par les 
caisses du secteur public. En 1985. 56.9% de l'actif du secteur 
public Otait sous Ia forme de placements obligataires, contre 
36.41/6 pour le secteur privè. De plus, un examen plus attentif de 
ces placements montre que dans le secteur public, les obliga-
tions ont tendance 0 être plus frequemment des obligations des 
administrations publiques. Sun les $31 .9 milliards places en 
obligations en 1985 dans le secteur public, près de 89% Otaient 
détenus sous Ia forme d'obligations garanties par les trois 
niveaux d'administration, alors qu'un peu plus de 11% étaient 
détenus sous forme d'obligations de sociétès canadiennes et 
etrangères. Par contre, dans le secteur privé, pros de 76% des 
$19.8 milliards détenus sous forme d'obligations étaient places 
dans celles des trois niveaux d'administration, et 24% dans 
celles de sociOtès. 

Une autre distinction se rapportant aux portefeuilles des 
caisses des secteur public et privé a trait a Ia proportion 
relativement elevOe de lactif des caisses du secteur pnivé detenu 
sous forme d'actions. En 1985, 34.1% de l'actif total des caisses 
du secteur privé était détenu sous forme dactions, alors qua les 
caisses du secteur public en détenaient 19.4%. Le tableau 
explicatif H fait ressortir le fait que les caisses du secteur public 
ont eu tendance a n'investir qu'une faible proportion de leur actif 
(1% en 1985) dens les caisses communes des sociétes de 
fiducie, les caisses separOes des compagnies d'assurance et 
dens les contrats d'administration de depots, placements qui 
sent eux-mOmes constitues en grande partie d'actions, dobliga-
tions et d'hypotheques. Quant aux caisses du secteur prive. en 
1977, elles ont détenu jusqu'à 12.50/6 de leur actif sous forme 
d'actions: cette proportion a toutefois diminuO de façon cons-
tante depuis pour s'Otablir a 7.8% en 1985. 
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TEXT TABLE H. Book Value of Assets 01 Trusteed Pension Funds in the Public and Private Sectors 
1974-1985 

TABLEAU EXPUCATIF H. Valeur coniptabie de I'actjf des calues do retralte an fiducie dana lea secteurs public at prive 
1974-1985 

Bonds 

Obligations 

Stocks 

Actions 

Mosigages 

Hypotttèques 

Flea) estate 
lease-backs and 
nsscellansous 

Biera-londs, 
tenures a belt 

81 (SVerS 

Pooled 
tisids(1) 

Ceases 
conwySJnes( I) 

Mutual and 
investment 

lunds 

Caissus mutuelles 
at de placement 

Total 

$000 000 % $000,000 % $000,000 % $000,000 % 41000,000 % $000,000 % $000,000 % 

PublIc 9ector(2) - 
Sectaur public(2): 

1914 5,454 636 1.318 154 918 10.7 678 7.9 188 22 16 02 6.572 1000 

1975 8.465 643 1.470 146 1,073 10.7 830 8.3 207 21 3 - 10.048 1000 

1976 7.728 632 1,624 14.9 1,439 11.6 978 8.0 251 21 3 .. 12.223 1000 

1977 9.406 639 2.022 13.7 1,692 II 5 1,290 8.7 306 21 14 01 14,729 1000 

1918 11,503 644 2.148 120 2.046 11 5 1.747 9.8 351 20 58 03 17,853 1000 

1979 13,724 63.4 2.743 128 2,379 110 2,390 11.0 358 16 83 04 21.677 100.0 

1980 18,292 628 3,991 153 2,634 10.1 2,596 tOO 355 1.4 144 0.6 26,012 100.0 

1981 18,341 588 5.053 162 2,825 91 4,410 14.1 411 13 144 0.5 31,184 100.0 

1982 21.334 577 6095 164 3.074 8.2 5,850 157 522 I 3 277 0.7 37.152 1000 

1983 24,187 577 7.633 182 3,123 75 6,256 149 477 11 228 0.5 41,903 1000 

1984 27,192 56,4 9,262 19,2 3.311 69 7,637 158 516 11 281 06 46,196 100.0 

1985 31,919 56.9 10,866 194 3,553 63 8,631 154 582 10 517 09 56,088 100.0 

Private aectol' - 
sectow - 

974 3,082 317 3.455 358 1,018 105 924 9.5 1,208 124 25 03 9,712 100.0 

1975 3.682 330 3,843 34.4 1.397 125 966 8.7 1.247 11 2 27 02 11.162 1000 

11116 4.135 31.8 4,389 337 1,910 14.1 988 7.5 1,565 120 24 02 13,011 100.0 

11)77 4,902 327 4.395 29.3 2.306 154 1.496 9.9 1.882 125 27 0.2 15.008 100.0 

1978 5,719 324 4.578 259 2.751 15.8 2.405 13.6 2,155 12.2 56 03 17.664 100.0 

1979 7.412 344 5.273 245 2.980 139 3,314 15.4 2.353 109 194 09 21 . 526 1000 

1980 9,107 35.4 6.569 256 3,122 122 3.914 15.3 2.711 lOS 250 10 25.873 1000 

1981 10,257 33.8 8,331 275 3,379 it 	1 4.960 16.4 3.039 100 364 1,2 30,330 100.0 

1982 11,932 343 9.807 28.2 3,402 98 5.760 166 3.454 99 418 12 34,773 1000 

1983 14.787 345 14.109 329 3.516 82 6,046 14.1 3.832 89 609 14 42,699 100.0 

1984 16.564 34.4 15.888 330 3.128 65 7,777 16.2 3.881 81 814 18 48.112 1000 

1985 19,782 36.4 18.503 34.1 2,833 5.2 7.965 147 4.218 7.8 991 1.8 54,313 1000 

Both sectors - Lu 
deux secteunr 

1974 8.536 46.7 4,773 261 1,936 106 1,602 8.8 1,396 76 41 02 18.284 1000 

1975 10.147 478 5.313 250 2,470 118 1,796 8.5 1.454 6.9 30 02 21.210 100.0 

1976 11.863 46.9 6.213 246 3.349 133 1,986 7.8 1,816 73 27 Dl 25.234 100.0 

1977 14,307 480 6.417 21 5 3,996 135 2,786 9.5 2.188 74 41 01 29.737 1000 

1978 17.222 484 6.726 18.9 4,791 135 4.152 1111 2.506 72 1 14 0.3 35.517 100.0 

1979 21.136 490 8.016 18.5 5,359 125 5.704 13.1 2,711 63 277 06 43.203 100.0 

1980 25.399 491 10.560 204 5,756 11,2 6.510 12.8 3,066 5.9 394 08 51,685 1000 

1961 28.598 46.5 13.384 218 6,204 101 9.370 152 3,450 56 508 08 81.514 100.0 

1982 33,286 463 15.902 221 6.476 90 11.610 162 3.976 5.4 695 10 71.925 1000 

1983 38,974 460 21.742 256 6.639 78 12,302 145 4,309 51 837 10 84.801 1000 

1964 43.756 454 25.151 281 6,439 67 15.413 160 4397 46 1,154 1 2 96,311 1000 

1985 51.700 488 29.369 266 6.386 5.8 16.617 151 4,801 4.3 1.508 1 4 110.381 1000 

(11 	Includes segregated and deposit administration funds 
III C cmprend les caisses soparèes at administration des depôls 

I '. ,Ios the Iolloenng tes of organizations: municipalities and munpal enterprises. provincial Crown corporations and government agencies, lederal Crown 
porations and government agencies, and before 1983 all educational and health institutions and organizations. Privale sector educational and health 

,l,luIiOflS were excluded in 1983 and subsequent years. 
prend les genres d'organismes suivants: municipalites et entreprises municipales. socititès técierales et provinciales do Ia Couronne, organismes lOdèraux 

.t pi ovinciaus, el avant 1983, bus los etablissements at organismes d'enso.gnement et do sante. Les Otablissements d'enseIiement 91 do santO du secteur 
prive etaient excius on 1983 91 au cours des annOes suivantes. 
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TEXT TABLE I. Book and Market Value of Assets of Public Sector Funds with and without Investment Restrictions 
and Private Sector Funds, 1985 

TABLEAU EXPUCATIF I. Valeurs comptable at marchande de lactif des caisses, avec at sans restrictions, du secteur public 
at des caisses du secteur prive, 1985 

Book value - Valet, comptable 

Public seclor(t) - Secleur public(I) Assets 
Private sector 

Elements d'actif  
With restrictions Without restrictions Saclet, pnve 

Avec restrictions Sans restriction 

5000.000  % $000000 % $000,000 
Investment in pooled funds of trust companies - Placements dens des cause communes 

lies sociefes lie fiducie - - 321 ID 2,565 4.7 
Mutual and investment tunds - Caisses mutuetles at lie placements - - 517 1.5 991 1.8 
Segregated and deposit adrrwustration funds Of insurance companies - Caissee s4parees 

at adiTlrvstration des depots lies soCiétès dassurance - - 281 0.8 1.653 3.0 
Bonds - Obtigahona: 
Government of Canada - Gouvernement de Canada 1.148 5.1 5.824 174 10,580 195 
Provincial governments - Gouvernements provinciaus 14,413 63.8 5,237 15.6 3.905 7.2 
Municipal, school boards, etc 	- Municipaldes, conwfessions scolaires etc. 383 1.7 1,368 4.1 505 0.9 
Other Canadian - Obligations d'autres organismes caiens 169 07 3,275 9.8 4,732 8.7 
Non Canadian - Obligations d'organismes etrarigers 77 0.3 25 0.1 60 0.1 
Total 16.190 71.7 15,729 47.0 19,782 36.4 
Stocks - Actions: 
Canadian. common - Ordinaires, lie sociOles cariadienrtes 1.691 75 6.978 208 14.753 27.2 
Canadian, preferred - Privilegiens, lie societes canadlerines 61 0.3 ISO 0.4 274 0.5 
Non-Canadian, corrwrion - C)rd,naires. lie societes etrangeles 93 0.4 1.890 5.6 3,466 64 
Non-Canadian. preferred - Privilegiens, lie societes etrangéres 2 .. I .. 10 -- 
Total 1,848 8.2 9,019 269 18.503 34.1 
Mortgages - Hypotheques 
Insured residential (NHA) - AsaurOes Sw rhabitafion (Ll*$) 106 05 2.154 6.4 1,431 2.6 
Conventional - Ordinalres 163 07 1,129 3.4 1,402 26 
Totat 269 1.2 3,283 9.8 2,833 5.2 
Real estate and lease backs - BEans-lands el tenures C bait 78 0.3 1.541 4.6 1.495 2.8 
Miscellaneous - Divers 
Cash on hand and in chartered banks - Enca_isse dens In banques C chaile 1,605 71 370 11 916 1.7 
Guaranteed investment certificates - Cecttticats de placement gaxantis 26 01 76 02 319 0.6 
Other short-term investments - Autres placements a court teeme 1.611 71 1,626 4,9 4.442 8,2 
Accrued interest and dividends receivable - tntér6ts courus at ljvidendes 8 recevoir 633 28 434 1.3 682 t 3 
Accounts receivable - Corriptes a recevoir 324 14 304 0.9 124 02 
Other assets - Autres elements d'actif 1 -- 1 -- 7 
Total 4,201 18.6 2,811 8.4 6.490 11.9 
Gras, assets - Actil brut 22,586 100.0 33,482 100.0 54,313 100.0 
Debts and amounts payable - Deltas ef moritants C payer 167 0.7 122 04 135 0 2 
Net assets - Actif net 22,419 99.3 33.360 998 54,178 lit Ii 

Market value - Valeur marchande 

Investment in pooled funds of trust companies - Placerrients dens ties caisses communes 
des societes do tiducie - - 425 1.1 3,056 4.6 

Mutual and investment funds - Caisses mutuelles at de placements - - 729 1.9 1,229 1 9 
Segregated and deposit a&rtinialrafion funds of insurance companies - Caisses séparèes 

at administration des depots des aociClès d'assurance - - 280 0.7 1.920 3.0 
Bonds - Obligations. 
Government of Canada - Gouvernement dii Canada 1.256 5.3 6.366 16.6 11.477 18.2 
Provincial governments - Gouvemnements pmovinciauit 14.948 62.6 5,570 14.6 4,251 67 
Municipal, school boards. etc. - Muntc,palilès, conirressiorts scotares etc 414 1.7 1.439 3.8 533 08 
Other Canadian - Obligations d'autres organismes canadiens 182 08 3.526 92 5.008 80 
Non Canadian - Obligations d'organismes ktrangers 82 03 27 0.' 64 0. 
Total 18,881 70,7 16,929 44.3 21,354 33.8 
Stocks - Actions: 
Canadian, common - Crdinares. lie societes cartaaiennes 2.226 9.3 8.929 23.4 19,376 30.7 
Canadian. preferred - Privil8grees, lie sociètes canadiennes 81 03 167 04 322 05 
Non-Canan, corranon - Ordinaees, de sooètes èfrangéres 123 05 2.886 75 4.821 76 
Non-Canadian, preferred - PrivileOes. lie societOs Otrangéres 2 - 1 -. 11 
Total 2,432 10.2 11,984 31.3 24,531 38.8 
Mortgages- Hypothéques. 
Insured residential (NI-IA) - Assurees stir 	habitation (LNH) 109 05 2.243 5.9 1,479 2.3 
Conventional - Ordlnaires 169 07 1.173 31 1,446 23 
Total 278 1.2 3,418 8.9 2,925 4.6 
Real estate and lease backs - Biens-fonds at tenures è bail 78 03 1,644 43 1,674 2.6 
Miscellaneous - Divers' 
Cash on hand and in chartered banks - Encaisse. dana lies banques a charle 1.605 67 370 1.0 916 1.4 
Guaranteed investment certificates - Certiticats lie placement garantis 26 0.1 76 0.2 321 0.5 
Other short-term investments - Autres placements a court terme 1,616 6.8 1,644 4.3 4,448 7.0 
Accrued interest and dividends receivable - lntbrèts courus at diviciendes a recevoir 633 27 434 11 882 1.1 
Accounts receivable - Comples a recevoir 324 1 4 304 08 124 0.2 
Other assets - Autres elements d'actif 1 -. 1 -- 7 
Total 4,205 17.6 2,829 7.4 6,498 10.3 
Gross easeli - Actit brut 23,874 100.0 38,235 100.0 83,196 1000 
Debts and amounts payable - Deltas at ,rbonfants a payer 167 07 122 0.3 135 02 
Net assets - Acfit net 23,707 993 1  38,113 997 1  63,061 998 

U Includes the lollowing types of organizations: murticipalities and municipal enterprises, prnvincial Crown corporations and government agencies, federal Crown 
corporations and government agencies, and public sector educational and health institutions and organizations. Private sector educational and health 
institutions are excluded. 

Comprend les genres dorganismes suivants: rnunicipahites at entreprlses municipales, socilitCs tlidlirales at provinciales de Ia Couronne, organismes flidieraux 
et provinclaux. et  las établissements at organismes d'ertseignement at de sante du secteur public. Las litablissements d'enseignement at de sante du sect our 
privO sont excius. 
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Le tableau explicatif I ètablit une comparaison des pocleleullles 
d'actif, a Ia valeur comptable et a Ia valour marchande, détenus 
en 1985 par a) les 18 caisses du secteur public ayant des 
restrictions en matière de placements, b) los autres caisses du 
secteur public et C) les caisses du secteur prive. Los 18 caisses 
du premier groupe avalent un actif important totalisant $22.4 
milliards a Ia valour comptable, soit 40% de lactif do l'ensemble 
des caisses du secteur public et 20.5% do ractif do l'ensemble 
des caisses. 

Lee consequences des restrictions on maIie do placements 
imposees a certaines caisses ressortent clairement du tableau 
explicatif I, puisque 71.7% de l'actif de $22.4 milliards do ces 
caisses était détenu sous torme d'obligations. Plus do 89% do 
ces obligations provenaient des administrations pi'ovinciales dont 
certaines n'étaient pas négociables et ont été émises spéciale-
mont pour ces caisses. 

Text Table I provides a comparison of the 1985 asset 
portfolios, at book and market values, of (a) the 18 public 
sector funds that have investment restrictions, (b) the 
remaining public sector funds and (C) those in the private 
sector. The 18 funds in the first group were large in terms 
of assets which at book value amounted to $22.4 billion, 
representing 400/6 of the assets of public sector funds and 
20.50/6 of the assets of all funds. 

The restrictions imposed on the investment options of 
the restricted funds are evident in Text Table I, where it 
is shown that 71.7% of the $22.4 billion was held in 
bonds. More than 89% of these bonds were provincial 
government bonds, some of which were non-marketable 
and were issued specifically for individual funds. 

Types of Trust Arrangements and Fund 
Management 

As mentioned in the introductory portion of this report, 
the dominant instrument for the funding of pension plan 
benefits, whether measured in terms of the number of 
members covered or the value of assets held, is the trust 
arrangement. A variety of trust arrangements are permit-
ted under Revenue Canada regulations. In essence, 
trusteed pension plans are funded through trust agree-
ments with corporate trustees (trust company) or individ-
urI trustees. Funds for employees in the public sector 
qenerally are administered by a committee or agency 
established by the government; for the purposes of this 
study, these funds are treated as having individual 
trustees. 

The trust company or the individual trustees in the past 
assumed all the fiduciary responsibilities, including the 
investments of the funds. In recent years these funding 
arrangements have undergone significant changes. 
Many employers, in order to receive the maximum return 
on investment and yet ensure the security of the funds, 
have diversified both the fund management and invest-
ment decision processes. Therefore, even though a 
pension plan is registered as having a trust arrangement 
with either an individual or corporate trustee, it could be 
an insurance company, trust company and/or invest-
ment counsellor that actually manages the fund. 

In this report the funds are classified on the basis of the 
original trust agreement, i.e. whether the trustees are 
individuals, a pension fund society or a trust company 
(corporate trustee). 

As Text Table J demonstrates, the proportion of the 
funds that had a corporate trustee arrangement, though 
still more than 680/6 of all funds in 1985, has been 
decreasing continuously since 1980, when more than 
78% of the funds had corporate trustees. In terms of 
assets these funds were generally small, covering only 
?% of the total in 1985, a decrease as well from the 336 
recorded in 1980 

Genres do fiducle at do gestlon des placements 

Comme on l'a rnentionné dane l'introduction do Ia presente 
publication, le principal mode do financement des regimes do 
retraite, qu'il sod mesuré on fonction du nombro do participants 
ou dii volume do l'actif, est Is régime fidu're. Los règlements 
do Revenu Canada autorisent I'adoption do divers regimes 
fiduciatres. Essentiellement, los regimes do retraite on fiducie 
sent finances au moyen d'un contrat fiduclaire avec des fiduciai-
res constitués (sociètés do fiducie) ou des fiduciairos pailicuhers. 
Los caisses des employes dii secteur public sent gOneralement 
administrées par un comité ou un organisme créé par l'adminis-
tration publique ot sent considérées aux fins do Ia presente étude 
commo etant détenues par des fiduciatros particuliers. 

La soclété do fklucie ou los fiduciaires particuliers assumaient 
dans Is passé toutes los responsabilités financières, y compris le 
placement do l'actif. Ces dernières années, los modes do 
financement ont subi des thangements significatits. Af in do firer 
le moilleur profit do leurs placements tout en garantissant Ia 
sécurité do l'actif, beaucoup d'employeurs ont diversifié a Ia fois 
Ia gestion do Ia caisse et lee processus do decision en matiére 
do placements. Le fait qu'un régime do retraite soit enregistre 
comme ayant un contrat do fiducie comma moyon do finance-
mont nest plus pertinent lorsqu'il s'agit do Ia gestion do Ia caisse 
proprement dite. Lee sociétés d'assurance, lee sociétés do 
fiducie et los conseillers en placements peuvent gerer ces 
caisses. 

Dans cette publication, Ia classification des caisses repose sur 
le contrat tiduciaire original, quo los fiduciaires soient des 
personnes, une société pour Ia gestion do pensions ou uno 
soctOté do fiducie (personne morale). 

Comma Is montre le tableau explicatif J, plus do 68% do 
l'ensemble des caisses en 1985 étaient g&éos par des sociétés 
do fiducie mais cette proportion est en baisse depuis 1980, alors 
quo plus do 78% des caisses étaient gerees ainsi. II s'agit Is plus 
souvent do petites caisses sur le plan do l'actif, puisqu'elles no 
repi-ésentaient quo 2816 do l'actif total en 1985, egalement en 
baisse par rapport au chiffre do 33% enregistre en 1980. 
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TEXT TABLE J. Number of Plans and Book Value of Assets by Type of Trust Arrangement, 1980-1985 

TABLEAU EXPLICATIF J. Nombre de regimes at valour comptable do l'actif selon Is genre do fiducie. 1980-1985 

1980 1981 1982 
Type of trust arrangement  

Genre do fiducie Funds Assets Funds Assets Funds Assets 

Regimes Actifs Regimes Actils Regimes Acttfs 

$000,000 $000,000 $000,000 

(a) Corporate Trustee - 

Societe cie liducie 

Pooled Funds - Caisses communes 1,477 1.134 1.403 1,213 1358 1305 
Segregated Portfolio - Porte-feuille 

en gestion distincte 639 7.162 716 6.723 782 11,208 
Combination - Combinaison 434 8.787 454 10,549 138 11.054 

Total 2,550 17,083 2,573 20,485 2,578 23,567 

b) Individual Trustee - Fiduciaire 
particulier 654 31,261 742 37,164 848 44,019 

c) Combination of (a) and (b) - 

Combinaison do (a) et (b) 38 1,401 37 1,649 32 1,804 

d) Pension Fund Society - 

Sociètè do caisse do retraite 14 1,941 12 2,216 12 2.534 

Lirand total - Total general 3,256 51,685 3,364 61,514 3,470 71,925 

1983 1984 1985 

Funds Assets Funds Assets Funds Assets 

Regimes Actifs Regimes Actifs Regimes Actifs 

$000,000 $000,000 $000,000 

a) Corporate Trustee - 

Sociètè do liducie 

'ooled Funds - Caisses communes 1.389 1,417 1,366 1.331 1,433 1,368 
egregated Portfolio - Poile-feuille 
en gestion distincte 841 12,738 849 14.463 (136 16,814 

ombination - Combinaison 402 12,118 357 11.798 320 12,658 

lotal 2,631 26,273 2,572 27,593 2,589 30,839 

b) Individual Trustee - Fiduciaire 
particulier 919 53.649 1,091 64.764 1,172 75,032 

C) Combination 01(a) and (b) - 

Combinaison do (a) at (b) 29 1,818 10 601 8 632 

d) Pension Fund Society - 

Sociètè do caisse do retraite 11 2,869 11 3.137 10 3,454 

rand total - Total general 3,590 84,610 3,684 96,094 3,779 109,957 
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TI XI TABLE K. Net  Cash FlOw(1) of Trusteed Pension Funds by Investment Decision Responsibility, Public and PrIvsI• 
Sectors, 1981 to 1985 

1 AEILEAU EXPLICATIF K. Renlróes nettes(1) des cats..s do retralte on fiducie selon le décideur an mailere do placement 
dens los secteurs public at prive, 1981 a 1985 

1981 1982 1983 1984 1985 

$000 	% $000 	% $000 	So $000 $000 

Pubhc sector - Secteur pubc: 

Fimd invested at direction of Emp4o.er - Caisse p0e 
scion lea ijca8ons de l'en'loysuc I 594.525 	31 I 2.091 509 	356 2.362.599 	370 2.413.963 	378 2.748.772 	36.3 

Fund risealed at deection of investment col,msel - 
Caisse piacee solon We indications dim conceiller 
an plecm.ents 663.309 	129 755.230 	128 415305 	65 251,190 	39 531.169 	70 

Sub-total - Total partlel 2,257,834 	440 2,846,739 	48.4 2,777.904 	43.5 2,665,153 	41.7 3.279.941 	43,3 

fund invested at diScieI,on 01 IrusIem. - Caisse placee 
a in discretion (16$ liduciaifes 2.869.504 	56.0 3.035.469 	51 6 3,602,390 	565 3.723.339 	583 4.292.867 	56.7 

Total 5,127.338 	100.0 5,682,200 	100.0 6.380,294 	100.0 6,388,492 	100.0 7.572,600 	100.0 

f'rv.ilr' 	sector 	- 	Secleir 	price 

..... 680950 	160 827,320 	205 1.205,053 	222 959.375 	21 5 1.094.043 	183 

Fund invested at direction of investment counsel - 
Geese placee salon Iss indications dim Consedler 
an placements 858.497 	202 989.477 	24 5 1.537.873 	28 4 1.336,171 	299 2.300.864 	397 

Sub-total - Total partiel 1,539,447 	36.2 1.816,797 	45.0 2.742,926 	50.6 2,295,546 	51.3 3,474,927 	58.0 

Fund invested at discretion of trustees 	CaiSae plectie 
a Is discretion des liouciases 2.718,953 	63.8 2,223,533 	55.0 2.676.246 	49 4 2.175,535 	48 7 2.516.489 	420 

Total 4,258,400 	100.0 4,040,330 	100.0 5,419,172 	100.0 4,471,061 	100.0 5,991,390 	100.0 

Both sectors - lea davis aecteurs 

Fund Invested at direction of Employer - Carsse places 
sOlon lea iicatrons de I'errtoyeur 2.275.475 	242 2.918.629 	29.4 3.567,652 	302 3.373.338 	31 I 3.842,815 	283 

Fund invested at direction of investment counsel - 
Geese places salon lee indications dun Consedler 
an placements 1.521.806 	16.2 1.744.707 	17.6 1.953.179 	16.6 1.587,361 	14,6 2.912,063 	215 

Sub-total - Total pariiel 3,797,281 	40.5 4,663.536 	47.0 5.520,831 	46.8 4,960.699 	45.7 6,754,868 	49.8 

invested at discretion of trustees 	Cease placed 
ii discretion des ld.jcledes 5.588 457 	59 5 5.259,002 	53 0 6,276.635 	53 2 5,898,873 	54.3 6.809,336 	502 

9,385.736 	100.0 9,922,536 	100.0 1.799,466 	100.0 0.859,572 	100.0 3,564.204 	100.0 

I The net cash flow Is the net belance of total iscorne less total expenditures, 
(I) Lea rentrties italIcs soft Is ddt0renoe entre Is revenu tOtal 84 lOs Otipenses tolales 
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Funds having individual trustees, on the other hand, 
have been increasing both in actual numbers and as a 
percentage of the total number of funds. In 1980, 20 9/6 of 
all funds had individual trustees, whereas by 1985 this 
percentage had increased to 31%. In terms of the per-
centage of total assets, funds with an individual trustee 
arrangement have become more prominent as well, 
increasing from 60.5% in 1980 to 68.2 0/6 in 1985. 

Of the 1,172 funds identified as having individual 
trustees, 325 used trust company custodial services. 
These 325 funds held 14.6% of the $75,032 million 
governed by individual trustee agreements. 

This classification of funds by the type of trust agree-
ment provides little information on the investment deci-
sion process. Some employers give the trustees com-
plete discretion in the investment of the fund, while 
others specify the classes of investments to be pur-
chased and permit the trustees to select the specific 
assets to be bought and sold within the prescribed 
classes. In extreme cases the trust agreement may 
stipulate that the trustees shall buy and sell only those 
investments selected by the employer. Some employers 
retain investment managers on staff to direct the invest-
ment of the pension fund, while others use the services 
of outside investment counsellors. 

Since 1980, the questionnaire for the annual survey of 
trusteed pension funds has gathered information on the 
extent to which trustees were at liberty to invest the funds 
in their care at their own discretion or on the advice of 
either the employer or outside investment consultants. 
Those public sector funds that are by regulation required 
to invest in government bonds were treated as though 
investments were directed by the employer. Of the 3,779 
funds in 1985. 70.61/6 permitted the trustees to select the 
investments at their own discretion. These trustees were 
responsible for 50.0% of total assets at book value. For 
11.4% of the funds covering 28.1% of the assets, the 
investments were made at the direction of the employer 
and for 18.0%, covering 21.9% of the assets, the invest-
ments were made at the direction of outside investment 
counsel. 

With total income of $19.6 billion and expenditures of 
$6.0 billion, trusteed pension funds had a net cash flow 
of $13.6 billion in 1985. Text Table K provides some 
indication as to how this new money was managed, from 
an investment decision point of view, between 1981 and 
1985. 

An examination of Text Table K demonstrates that, for 
public sector funds, trustees directed the investment of 
by far the largest proportion of new money. This propor-
tion has changed very little in the past five years and, in 
1985, was almost 57%. In 1981, the trustee most com-
monly directed the investment of the new money of 
private sector funds, as well. Since then, however, the 
proportion of the net cash flow invested at the direction 
of trustees has decreased from 64% to 420/6. 

Par contre, los caisses gerées par des fiduciaires individuels 
sont do plus en plus nombreuses et elles représentent un 
pourcentage do plus en plus èlevO do lactif total. En 1980, 20% 
de l'ensemble des caisses relevalent de fiduciaires individuels. 
En 1985, ce pourcentage ètait passé è 31%. Ces caisses ont 
également accru le pourcentage de l'actif total qu'ellos détien-
nent, celui-ci étant passé do 60.5% en 1980 a 68.29/6 en 1985. 

Sur los 1,172 caisses identifiées comme étant gerees par des 
fiduciaires irdviduels, 325 utilisajent los services do dépositaires 
dos sociétés do fiducie. Ces 325 caisses détenalont 14.6 0/6 du 
total do $75,032 millions géré par des contrats do fiducie 
individuels. 

Cette classification des caisses solon le genre de fiducie 
donne quelques renseignements sur le processus de decision de 
placement. Certains employeurs donnent aux fiduciaires une 
liberté do manoeuvre complete pour leo placements do Ia caisse, 
tandis quo dautres precisent los categories de placements a 
acheter et permettent aux fiduciaires do choisir los èléments 
d'actif a acheter et a vondre dana los categories prévues. Dans 
los cas extrOmes, le contrat do fiducie peut stipuler que leo 
fiduciaires achéteront at vendront los placements sélectionnés 
uniquement par l'employeur. Certains employours comptent 
parmi leur effectif des gestionnaires charges du placement do Ia 
caisse do retraite, alors quo d'autros retiennent leo services do 
conseillers en placements do I'extérieur. 

Depuis 1980, le questionnaire do cello enquéto recueille des 
données permettant do determiner dans quelle mesure les 
fiduciairos peuvent placer los fonds qui leurs sent conflés comme 
bon leur semble on dans quelle mesure its doivent suivre les 
indications do I'employeur on des conseillers en placements de 
I'extériour. Dens le cas des caisses du sectour public que des 
reglements obligent a placer lour actif dens leo obligations do 
I'administration publique, on a considéré que ceo placements 
étaient imposes par l'employour. Des 3,779 caisses on 1985, 
70.6% permettalent aux fiduciaires do sélectionner leo place-
ments librement. Ces fiduciaires étaient responsablos de Ia 
moitié de lactif total a Ia valeur comptable. Dans le cas do 11.40/6 
de ceo caisses, représentant 28.1% do lactif, los placements 
étaient effectués solon leo indications do l'employeur alors quo 
pour 18.00/6 do l'ensemble des caisses et 21.90/6 do I'actif, les 
placements etaient faits suivant los instructions d'un conseiller 
en placements do I'extérieur. 

Avec un revenu total do $19.6 milliards, et des dépenses do 
$6.0 milliards, los caisses do retraito en fiducio ont enregistrO dos 
rentrees nettes do $13.6 milliards on 1985. Le tableau explicatif 
K donne quelques indications sur Ia façon dont coo rentrées do 
capitaux ont été gérées du point do vue des placements entre 
1981 et 1985. 

Lo tableau explicatif K nous felt observer qu'au sectour public, 
los fiduciaires ètaient do loin responsables do Ia plus grande 
proportion des nouvelles rentrèes. Au cours dos cinq derniOros 
annees, cette proportion a trés peu change ot en 1985, elle Otait 
do près do 57%. Dana le secteur pnvé, on remarque quen 1981, 
leo fiduciaires étaient egalement responsables do Ia plus grande 
partie des nouvetles rentrées. Toutefois, depuis lors, cette 
proportion des nouvellos rontrées investie selon les indications 
do I'employeur est passee de prés de 64% A 42%, 
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Ce sont los caisses dii secteur privé qui recourralent le plus 
souvent aux services de conseillers an placements do l'extérieur, 
et cola était encore plus evident au cours des dernieres années. 
En 1985, pres de 40% des nouvelles rentrées du secteur prive 
ont eta placees suivant los instructions des conseillers en 
placements do l'extèrieur contre 7% au secteur public. Los 
consesilers en placement des caisses du secteur privé cot 
presque double Ia proportion des nouvelles rentrées dont ils 
assumaient Ia decision do placement depuis 1981, alors qu'au 
secteur public, cefle proportion Malt plus faible que celle do 
12.9% enregistrée quatre ans plus tOt. 

En 1985, 36% des nouvelles rentrées du secteur public cot été 
placOes suivant los instructions do l'employeur contre 18% au 
secteur privé. Bien que ces proportions aient quelque peu fluctué 
au cours des cinq dernières années, au secteur public, on 
retrouvait pres do deux fois plus do nouvelles rentrées placees 
solon los indications do l'employeur qu'au secteur privé. Ceci 
s'explique en partie par le fait qu'un certain nombre do grandes 
caisses dii secteur public sent soumises a des restrictions 
sévéres quant a l'investissement. 

Calues selon leur taille 

Le nomnbre do caisses do retraite, qui a diminué dane los 
années 1970 an passant do 3,946 en 1971 a 3,245 en 1979, a 
augmente dopuis et atteignait 3,779 en 1985. Comnme l'indique 
le tableau explicatil L, le nombre do caisses dens lee différents 
groupes do taille des effectifs eel resté relativement stable au 
cours des douze années indiquOes, sauf dons le cas dos caisses 
comptant moms do cinq membres. Le nombre do caisses dons 
ce groupe do taille, qui ètait passé do 1,473 an 1970 a 456 en 
1979, aatteint 1,174en 1985. Cetteaugmentationestiroputable 
au changement do politique a regard des rémes a l'intontlon 
des "actionnaires principaux'. 

Le tableau explicatif M presente une repartition des caisses 
selon le nombre, le revenu, les dépenses et Ia valour comptable 
do l'actif, par groupe do taille do 1oct11, do 1974 a 1985. Le 
nombre do caisses dons lee différents groupes do taille do lactif 
a considérablement fluctué au cours des années. Le nombre do 
caisses dont 1oct11 était inférieur a $100,000 eel passé do 2,123 
en 1968á471 en1980,pourremonteràglsenl985.Cegroupe 
cornprend las caisses cur le point d'être abohes et dont l'actif 
ètait nul ou presque a Ia fin do l'exercice. 

Lee portefeuilles des grandos caisses different sensiblement 
do ceux des petites. Le tableau statistique 11 montre que los 
petites caisses détiennent souvent un pourcentage eleve do leur 
actif dons lee caisses communes des sociétés do fiducie. Lee 
caisses dont l'actif était inférieur a $5 millions dètenaient 47.3% 
do leur oct11 total dens ce type do placement, alors que los 
caisses dont l'actif etaient do $100 millions ou plus avaient place 
moms do 1% do leurs avoirs dane ces caisses communes. En 
comparaison des petites caisses, les grandes ont place un 
pourcentage plus élevè do leur actif sous forme dobligations, 
d'actions et d'hypotheques. 

The use of outside investment counsel in determining 
how these funds were to be invested was most prevalent 
amongst private sector funds, especially over the past 
few years. In 1985. nearly 40% of the new money 
entering private sector funds was invested at the direc-
tion of outside investment counsel, compared with 7 0/6 for 
public sector funds. In the private sector, this percentage 
has nearly doubled since 1981, whereas in the public 
sector, the proportion is lower than the 12.90/6 recorded 
four years earlier. 

In 1985. 36% of the new money of public sector funds 
was invested at the direction of the employer, compared 
with 180% for private sector funds. Although these propor-
tions have fluctuated slightly in the past five years, for the 
most part, the employer has directed the investment of 
close to twice the percentage of the new money of public 
sector funds as private. This is partially explained by the 
fact that a number of large funds in this sector have 
severe investment restrictions, as dictated by govern-
ment statutes. 

Funds by Size 

The number of pension funds, which had decreased 
during the 1970s (from 3.946 in 1971 to 3,245 in 1979) 
has been increasing since 1979. reaching 3,779 in 1985. 
As Text Table L indicates, the number of funds in the 
various membership-size groups remained relatively 
stable during the twelve years shown, except for those 
funds covering fewer than five members. This group of 
funds, which had decreased from 1,473 in 1970 to 456 
in 1979, by 1985 had reached 1,174, a refleclion of 
changing policies regarding pension plans for "significant 
shareholders". 

Text Table M provides a distribution of the number of 
funds, their income, expenditures and book value of their 
assets by different asset-size groups from 1974 to 1985. 
The number of funds in the different asset-size groups 
fluctuated considerably over the years. Funds with less 
than $100,000 in assets decreased in number from a 
high of 2,123 in 1968 to 471 in 1980, but by 1985 had 
increased again to 918. This group included funds that 
were in the process of being terminated and had little or 
no assets remaining at the end of the year. 

The asset portlolios differed significantly between the 
large and the small funds. Statistical Table 11 shows that 
smaller funds tended to hold a high proportion of their 
assets in units of pooled funds of trust companies. Funds 
of less than $5 million held 47.3% of their total assets in 
this type of investment, while funds with assets of $100 
million or greater, on the other hand, had less than 1% 
Invested in these pooled funds. The larger funds held 
greater proportions of their assets in bonds, stocks and 
mortgages than the smaller funds. 

I 
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Caisses classees selon le genre de prestation 

Les méthodes qui servent a calculer los prestations de retraite 
des regimes établis par I'employeur se ramènent a essentielle-
ment deux categories: los regimes a cotisations déterminées et 
les regimes a prestations déterminèes. Parmi los regimes a 
cotisations determinées. on retrouve las regimes d'achat ou de 
participation aux bènèfices qui déterminent los cotisations a 
effectuer mais non le montant de Ia pension a recevoir. Quant 
aux regimes a prestations dèterminèes, ils spécifient Ia méthode 
solon Paquelle les prestations sont calculées. Dans ce rapport, on 
designe "regimes a prestations déterminèes,' les regimes 
suivants: 

a) salaire final (y compris salaire moyen et meilleur salaire 
rnoyen); 

b) salaire moyen de Ia carrière; 
c) prestations forfaitaires. 

Un certain nombre do regimes utilisent une combinaison de 
ces formules ou bien des formulas différentes pour différentes 
categories d'employés. Pour plus de renseignements sur ces 
formules do prestation. consulter Ia publication de Statistique 
Canada intitulée Regimes de pensions au Canada (n0  74-401 
au catalogue). 

Comrne en térnoique le tableau explicatif N, 51% de l'ensem-
ble des regimes en vigueur au Canada en 1984 étaient a 
cotisations déterminées, mais presque tous ces regimes comp-
taient peu de participants (moms de 6% du total en 1984). 
Seulement 11% des regimes a cotisations dèterminées faisaient 
appel a un contrat fiduciamre. Par contre, les regimes a presta-
tions déterminèes regroupaient 47.4% de tous les regimes et 
93% do tous los participants. Do plus, prés do 42% do ces 
regimes avalent confié Ia gestion do Ieurs reserves de pension a 
des sociétês do fiducie. 

Au tableau explicatil 0 et a Ia figure IV, on pout voir Ia grande 
proportion de caisses en fiducie qui utilisent une formule a 
prestations déterminées pour calculer les prestations do retraite. 
Les caisses provenant des regimes a prestations dèterminées 
reprèsentaient 63% do toutes los caisses en fiducie, pres de 96% 
du revenu et do I'actif a Ia valeur comptable et près do 95% des 
dèpenses. Quant aux caisses provenant do regimes a cotisations 
dèterminées, elles comptalent pour près do 36% do toutes les 
caisses do retraite, et moms do 4% du revenu, des dépenses et 
do l'actif total. Bien que les regimes a prestations déterminées 
prédominent, tant parmi les caisses du secteur public que cellos 
du secteur privé, une plus grande porportion des caisses du 
secteur public utilisent cette formule. Egalement, parmi les 
caisses du secteur public, cellos qui utilisent une formule a 
prestations dèterminées sent plus souvent des regimes dont los 
prestations sent basées sur le salaire final que dans le secteur 
privé. 

Funds by Type of Benefit 

There are essentially two methods used to calculate 
retirement benefits in employer-sponsored pension 
plans: defined contribution or defined benefit formulae. 
Defined contribution plans are either money purchase or 
profit sharing plans that specify the contributions to be 
made but do not specify the amount of the pension to be 
received. Defined benefit plans, on the other hand, 
specify the method to be used to calculate the benefit. In 
this report, defined benefit plans will be designated as 
follows: 

a) final earnings (including average earnings and average 
best earnings); 

b) career average earnings; 
C) flat benefit. 

A small number of plans have either a combination of 
these formulae or have different formulae for different 
classes of employees. For further information on these 
benefit formulae consult the Statistics Canada publica-
tion Pension Plans in Canada (Catalogue No. 
74-401). 

As Text Table N shows, fifty-one per cent of all plans 
active in Canada in 1984 had a defined contribution 
formula, but these plans were nearly all small in terms of 
membership, covering less than 6% of the members in all 
plans. Only 11% of the defined contribution plans were 
funded under a trust arrangement. Defined benefit plans, 
on the other hand, accounted for 47.4% of all plans and 
covered 93% of total membership. Approximately 42 0/6 of 
the defined benefit plans were funded under a trust 
arrangement. 

The large proportion of trusteed funds using a defined 
benefit formula to calculate the retirement benefit can be 
seen in Text Table 0 and Figure IV. The funds generated 
by defined benefit plans accounted for 63% of all trusteed 
funds, nearly 96% of both the income and the assets at 
book value and almost 95% of the expenditures. The 
funds generated by defined contributions plans, on the 
other hand, accounted for nearly 36% of all trusteed 
funds and less than 4% of the income, expenditures and 
total assets. Although the defined benefit formula pre-
dominates in both public and private sector funds, a 
larger proportion of public sector than private sector 
funds use this formula. Also, in the public sector, those 
funds using a defined benefit formula are more likely to 
calculate the benefit based on final earnings than is true 
of the private sector funds. 
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Les tableaux statistiques 13 et 14 do Ia présente publication 
montrent quo los portefeuilles des caisses pour los diffèrents 
types de regimes different considerablement. Les caisses des 
regimes salaire final avaient place en obligations 50 0% do leur 
actif total a Ia valeur comptable. Cello forte concentration dos 
obligations pour ces caisses sexplique dans une large mesure 
par le fait que los caisses du secteur public qui soot soumises a 
des restrictions do placement, et qui placent essentiellement en 
obligations, sont toutes des caisses do regimes salaire final. En 
fait. les caisses do ce type du secteur public ont place 57% do 
leur actif en obligations contre 19% en actions. Par contre, los 
caisses du secteur privé pour des regimes salaire final détenalent 
37% do leur actif on obligations et 35% en actions. 

Le fail que, comparativement aux grandes caisses, lee petites 
ont tendance a détenir une plus grande proportion do leur acid 
dans dos caisses communes des sociètés do fiducie est demon-
tré par Ia proportion relativernent élevée do l'actif place dans ce 
type d'instrument par les caisses a cotisations dèterminées et par 
los caisses a prestations déterminèes Iiées au salaire moyen do 
Ia carriére, qui sent pour Ia plupart do petites caisses sur le plan 
du total dos participants et do l'actit dètenu. 

Statistical Tables 13 and 14 in this report demonstrate 
that the asset portfolios for funds set up under various 
types of plans differ considerably. Funds for final earn-
ings pension plans have 500/6 of their assets at book 
value in bonds. The heavy concentration of bonds in 
these funds is to some extent due to the fact that those 
public sector funds that have investment restrictions and 
are predominently invested in bonds, are funds for final 
earnings plans. In fact, the funds for public sector final 
earnings plans have 57% of their assets in bonds versus 
190/6 in stocks. Funds for private sector final earnings 
plans, on the other hand, have 37% invested in bonds 
and 35% in stocks. 

The fact that smaller funds tend to hold a larger portion 
of their assets in units of pooled funds of trust companies 
than the larger funds is reflected in the relatively high 
proportion held in this investment vehicle by defined 
contribution and career average funds, which are mostly 
small in terms of both members and assets held. 



- 32 - 

TEXT TABLE L Number, Income. Expenditures and Assets of Trusteed Pension Funds by Membership Size Group, 
1974-1985 

Membership size oup 	 1974 	 1975 	 1976 	 1977 	 1978 	 1979 

No  

Number of pension funds - Noi'r,be de caisses de retraite 

No 	% 	No 	% 	No 	% 	No 	% 	No 	% 	No 	15 

nbre 	 rlbre 	 nbre 	 nbre 	 nbre 	 nbre 

1 Under 5 903 245 811 22.4 725 205 619 182 533 16,1 456 141 
2 5- 	9 309 84 287 79 257 75 255 75 261 79 245 7.5 
3 10- 49 640 228 854 23.6 866 244 828 243 795 24 I 812 250 
4 50- 99 371 101 381 105 389 11.0 386 114 384 116 389 12.0 
5 100-199 357 9.7 348 96 348 98 343 10' 349 10.6 345 106 
6 200-499 409 11.1 426 118 413 117 426 125 428 12.9 424 131 
7 500-999 176 4.8 176 4.8 182 5 I 177 52 179 54 176 5.4 

1,000 and over 
8 1,000-9.999  
9 10.000 and over . .. . -. 

10 Sub-total 315 6.6 339 9.4 353 10.0 368 10.8 375 11.4 398 12.3 

11 Total 3,680 100.0 3,622 100.0 3,543 100.0 3,403 100.0 3,302 100.0 3,245 100.0 

Income - Revenu 

$000 % $000 15 $000 15 $000 15 $000 15 $000 15 

12 Under 5 11,260 0.3 10,806 0.3 11.109 02 10,653 0.2 11.802 02 12,674 02 
13 5- 	9 5.072 02 5.207 0.1 5.300 01 7.975 0.1 10.008 01 8,911 01 
14 10- 49 33.623 1.0 38,352 0.9 45.218 09 47.556 06 55.44-4 07 67.293 0.7 
15 50 	99 39.874 1.2 40,116 1.0 46,987 0.9 51.915 0.9 57.757 08 70.053 0.8 
16 100199 61.009 1.8 69,776 1.7 86.933 1 7 87,144 1.4 100,226 1 3 130,74.4 14 
17 200-499 151,334 4.5 199.482 4.8 214,646 42 267.491 44 296.304 39 345,120 3.7 
18 500-999 156,948 4.7 166,940 4.1 203,165 40 203.926 33 271,321 36 323.394 3.5 

1,000 and over' 
19 1,000-9.999 . . . 
20 10,000 and over . .. .. 

21 Sub-total 2,902.083 86.3 3,578,971 87.1 4,490,384 88.0 5,428,206 88.9 6,767,852 894 8,265,256 89.6 

22 Total 3.361,203 100.0 4,109,652 100.0 5,103,762 100.0 1  6,104,866 100.0 7,570.714 100.0 9,223,445 1000 

Experdtures - DOperises 

$000 15 5000 15 $000 15 $000 15 $000 % $000 15 

23 Under 5 12,284 1.0 13,106 1.0 15,111 1.1 17,275 1.0 17,264 0.9 14,702 0.7 
24 5- 	9 3.648 03 3.883 0.3 4.791 03 7,238 05 4,804 02 3,405 02 
25 10- 49 19,460 1.7 18,789 1.5 25,168 1.7 20,489 1.2 25.140 13 26,052 1.2 
26 50- 99 24.617 2,1 17.079 1.3 19,330 13 21.775 1.3 21.809 II 29.824 1.4 
27 100-199 25,787 2.2 24.733 1.9 31,261 22 26,026 1.5 40,892 21 54,898 25 
28 200-499 60,777 5.2 66.101 5.1 73.365 5.0 88.085 5.2 74.312 3.8 83,512 3.9 
29 500-999 56.651 4.9 55,454 4.3 58,833 3.9 67,290 4.0 82,286 3.2 68,933 3.2 

1,000 and over 
30 1.000-9,999 . . .. 
31 10,000 and over . .. 

32 Sub-total 966,702 82.6 1,090,667 84.6 1,228,213 84.5 1,436,842 85.3 1,704,541 87.4 1,866,525 86.9 

33 Total 1,169,946 100.0 1,289,812 100.0 1,454,082 100.0 1,685,020 100.0 1,951,048 100.0 2,147,851 100.0 

Assets (book vakie) - Actil (valeur coquptable) 

$000 15 $000 15 $000 15 $000 15 $000 15 $000 15 

34 Under 5 101.755 0.6 97.065 0.5 96.540 04 90.470 03 94.579 02 97.420 02 
35 S. 	9 26,752 0.1 27.408 0.1 29.909 01 50,067 01 61.590 02 52.177 0,1 
36 10- 49 188,650 1.0 214,955 1.0 252,478 1.0 256,666 0.9 279.810 08 331.748 08 
37 50- 99 199.076 11 212,206 1.0 240.975 09 265,063 09 303.088 09 347,009 0.8 
38 100-199 344,347 1.9 377,188 1.8 428,268 1.7 469,547 1,6 537.499 1 5 659.405 1.5 
39 200-499 879.381 4.8 1,207,061 5.7 1,149,105 4.6 1,379,986 4.6 1.554,405 4.4 1,666.675 39 
40 500-999 838,778 4.6 903,416 4.2 1.027.318 41 1,067,297 3.6 1,397,568 39 1.648,977 3.8 

1,000 and over 
41 1,000-9,999  
42 10.000 and over 

43 Sub-total 15,105.160 85.9 18,170,749 85.7 22.009.034 87.2 26,158,134 88.0 31,288,273 88.1 38,399,977 88.9 

42 Total 18283,899 1000 21.210.048 100.0 25,733 627 1000 29,737,230 1000 35,516 812 1000 43,203348 100.0 
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TABLEAU EXPLICATIF L Nombre, revenu, depenses at actif des caisses de reunite an fiducie aelon Is nombre de participants 
par calsse, 1974-1985 

3980 	 1981 	 1982 	 1983 	 1984 	 1985 	Nombi'e do partscçants 
per caisso 

Number of perIsion hinds - Nombre do casses do retraile 

No 	% 	No. 	% 	No 	55 	No 	55 	No. 	55 

rtre 	 nbie 	 nlxo 	 ne 	 ntxe 

606 16.1 721 208 852 237 1,014 27.5 1,174 31.1 Move do 5 
239 7.1 241 6.9 241 5.7 234 8.4 239 6.3 5- 	9 

fj 4 . 774 230 764 220 769 214 732 19.9 714 18.9 10- 49 
933 11.8 381 11.3 380 110 376 105 387 105 353 93 50-99 
317 104 335 10.0 338 97 342 9.5 319 87 317 84 100-199 

I') 171. 421 12.5 423 122 402 11.2 400 10.9 394 10.4 200-499 
.1 190 6.6 203 5.9 219 16,11  210 5.7 205 5.4 500-999 

3.000 of p6.zs 
333 9.3 332 9.0 324 8.6 1.000-9.999 

56 1.6 56 15 59 16 30,000 elptus 

416 12.4 400 11.5 389 10,8 386 10.5 383 10.1 Total pallet 

11)1) 0 3,364 100.0 3,470 100.0 3.590 100.0 3,684 100.0 3,779 100.0 Total 

Income - Revenu 

v $000 	55 $000 	55 $000 	55 $000 $000 

03 30.713 02 31,633 0.2 36.685 02 38,646 02 45,358 0.2 Mains do 5 
'78 0.1 12.927 0.1 15.446 0.1 14.792 0.1 13.501 0.1 16.696 01 5 	9 

1143 0.7 82,844 0.7 82.858 0.6 96,709 0.6 99,774 06 107.704 0.5 10- 49 
152 07 89,918 0.8 302,249 07 107.829 07 113,412 07 151,761 0.8 50- 99 
1.15 34 182313 1.3 170773 13 202806 I 3 183,153 I 	I 186,766 10 100-199 
'0 1 5 433098 3,5 481,357 3.5 532.108 34 495,993 3,1 589,768 30 200-499 

469 . 311 3.8 519.135 3.8 666.667 4.2 626.551 3.9 736,839 37 500999 

1.000 03 -. 
5.004,990 316 4,812,384 30.0 5.973.313 305 1.000-9.999 
9.179.666 57 9 9.646.701 80.2 11,821,198 803 10.000 at plus 

1315 11,076,661 89.6 12,291,367 89.8 14,184,656 89.5 14,459,085 90.2 17,794,511 90.7 Totul pallet  

10 11 17,357, 100.0 13,700,818 100.0 15,842,253 100.0 16,030,125 100.0 19,609,404 100.0 Total  

Expandsures - Depooses 

l 	 55 $000 	55 $000 	55 $000 	55 $000 	55 $000 	55 

"93 2.2 14,543 0.5 20,350 05 22,784 0.6 29.812 06 26.284 04 Mains do S 
17 0.1 6,806 0.2 30.996 03 8,577 0.2 9,386 02 10.102 0.2 5- 	9 

.73 1.0 39,932 1.4 39.472 II 46.608 1.2 56,672 1.1 51,559 0.9 10- 49 
'.78 0.9 37,638 1.3 52,854 1 4 48.362 1.2 70.970 1 4 253,886 4.2 50- 99 
1116 1.7 45.244 1.5 56,414 1 5 83,198 2.1 99.726 1.9 69.958 I 5 100-199 
"- 36 108.231 3.6 168.166 44 162,229 4.0 211.539 4.1 208.308 34 200-499 

101,515 3.6 136,614 36 206.522 51 210,703 4,11 246.430 4 I 500-999 

1,000 ol plus 
1,256,237 31.1 1.670.065 323 1.960.182 324 1,000-9,999 

-- 2,208,271 54.5 2.831.680 544 3.198,492 52.9 10,000 83 plus 

1 	' 	 .3 7,618,159 88,1 3,293,415 87.2 3,464,508 85.6 4,481,745 86.7 5,158,674 85.3 Total pai'tlel 

454 891 100.0 2,972,047 100.0 3,776,260 100.0 4.042.767 100.0 5,170,553 100.0 6.045,200 100.0 Total 

Assets (boOlr value) - Act3t (valour comptable) 

-. 	 55 $000 	55 $000 	55 $000 	55 $000 	55 $000 	55 

0.5 124,909 0.2 144,873 0.2 184,177 0.2 221,483 0.2 259,823 0.2 Mains do S 
1.156 0.1 69,853 0.1 88,223 02 85,641 0.1 65,161 03 125,856 0.1 5- 	9 

34 07 433,154 0.7 450,753 0.6 598.095 0.7 634.528 0.7 678.257 08 10- 49 
150 08 454,391 0.7 579,215 08 601,402 0.7 658,730 03 756.228 07 50- 99 

59 1.5 831.453 1.4 944,638 I 3 1,125,342 1.3 1,365.505 1.2 1,173,234 11 100-199 
19 3 8 2.276.247 3.7 2,752,881 3.8 2,959.373 35 3.264.179 34 3.707,552 3 4 200-499 

1') 2.549.757 4.2 3.024.170 4.2 3.881.257 4.6 4,206.070 44 4,554,123 41 500-999 

1,000 fit plus. 
26.280.329 311 30.171.074 31.4 33.961,855 30.9 1,000-9,999 
48.894.296 578 55.679,129 579 64,740.548 58.9 10,000 03 plus 

I' 	9531  5." rIM 	' 54,774.021 99.0 63.939.658 869 75,174,625 88.6 85.856.203 89.3 98,702,403 89.8 TOtal partial 

'.3 685186 1000 81513,785 100.0 71.925,011 100.0 84.609.911 100.0 96.093.864 100.0 09,957,478 100.0 Total 

2 
3 
4 
S 
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10 

11 

12 
13 
14 
15 
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TEXT TABLE M. Number, income, Expenditures and Assets of Trusteed Pension Funds by Asset Size Group, 1974-1985 

Asset size group 1974 1975 1976 1977 1978 1979 
No 

Number of pens.on funds - Nombre de caisses de feualte 

No. % No. % No, % No. % No. % No. 

nbre nbre nbre nbre nfre nbre 

1 99.999 and under 1,217 33.1 1.088 30.0 926 26.1 743 21.8 624 181 511 15.7 

2 100000- 	999,999 1.529 41.5 1,501 41.4 1,529 43.2 1.506 44.3 1.457 44.1 1,426 439 

3 1.000,000' 4,999,999 582 15.8 638 17.6 642 18.1 653 19.2 675 20.4 688 21.2 

4 5.000,000-24,999,999 238 6.5 265 7.3 296 8.4 322 9.5 348 10.5 378 11.6 

5 25,000.000-99.999.999 85 23 90 25 106 3.0 130 38 138 4.2 170 5.2 

6 100,000,000 and over 29 08 40 11 44 1.2 49 1.4 60 1.6 72 2.2 

7 Total 3,680 100.0 3,622 100.0 3,543 100.0 3.403 100.0 3,302 100.0 3,245 100.0 

Income - Revenu 

$000 $000 % $000 % $000 % $000 % $000 

8 99.999 and under 13 500 04 11,373 03 9,684 0.2 7.931 0.1 7.113 Dl 6,913 0.1 

9 100.000- 	999,999 103.687 31 103.858 2.5 113,264 2.2 110,300 18 110,009 1.5 115.810 1.3 

10 1.000.000- 4,999,999 239.809 7 1 284.901 6.9 298.399 5.8 316.737 5.2 314,771 4.2 331.634 3.6 

11 5,000,000-24,999,999 521486 155 603,946 14.7 677,821 13.3 698,264 ii 4 765,134 10 1 864.765 94 

12 

13 

25.000,000-99,999,999 

100,000,000 and over 

842,741 

1,639.980 

251 

488 

769.223 

2,336.351 

18.7 

56.9 

1,176.484 

2,828,110 

23.1 

55.4 

1.270,767 

3,700,867 

208 

60.6 

1,377,288 

4,996,399 

182 

66.0 

1,751.682 

6,152.641 

190 

667 

14 Total 3,361,203 100.0 4,109,652 100.0 5,103.762 100.0 6.104.866 100.0 7,870,714 100.0 9,223,445 100.0 

Expencbzes - DOpenses 

$000 % $000 % $000 % $000 % $000 % $000 

15 99,999 and under 7.319 0.6 7.182 0.6 7,975 0.5 7,559 04 6.264 0.3 4.820 0.2 

16 100,000- 	999,999 54.484 4.7 49,794 39 59.404 41 53,273 32 51,544 2.6 48,557 2.3 

17 1,000,000- 4,999.999 98.349 8.4 116,797 9.1 101.369 70 103.843 62 88,680 4.5 112,553 5.2 

18 5,000,000-24.999.999 213.048 18.2 172,386 13.4 183,778 12.6 201,108 119 190,631 98 186,302 8.7 

19 25.000.000-99,999.999 275.064 23.5 245.325 190 305,387 21.0 387,127 230 444,046 22.8 351,866 16.4 

20 100,000,000 and over 521.682 44.6 698,328 54.1 796,169 54.8 932,110 553 1.169,903 60.0 1.443.753 67.2 

21 Total 1,169,946 100.0 1,299,812 100.0 1,454.082 100.0 1,685,020 100.0 1,951,048 100.0 2,147,851 100.0 

Assets (book value) - Actif (valets complable) 

$000 % $000 % $000 % $000 % $000 % $000 

22 99,999 and under 50,824 0.3 43.685 01 38,505 02 32,010 01 27.975 0 1 23,742 0.1 

23 100,000- 	999,999 517.914 2.8 512,754 2.4 528.983 2.1 539.389 18 541,658 1.5 539,377 1.2 

24 1.000,000- 4,999,999 1.309.929 72 1,444,152 6.8 1.456,723 5.8 1.503,689 5.1 1,580.102 4.4 1.561,599 3.6 

25 5,000,000-24.999.999 2.753.577 151 3.064.281 14.4 3,351,229 133 3,509,671 118 3.815,712 10.7 4.022,233 9.3 

26 25.000,000-99,999,999 4.760,046 26.1 4.156,495 19.6 5.979.796 233 6.126,854 206 6.644.839 187 8,175,509 18 9 

27 100,000,000 and over 8,871,609 48.5 11,988,681 56.5 13,878.391 550 18.025.617 60.6 22,906,526 64.5 	28.880.928 668 

28 Total 18,283,899 100.0 21,210,048 100.0 	25,233,627 100.0 	29,737,230 100.0 	35,516,812 100.0 	43,203.388 100.0 
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TABLEAU EXPLICATW M. Nombre, revenu, d*pensez et actif en fiducie selon l'importance des caiues de retralte, 

1980 	 1981 	 1982 	 1983 	 1994 	 1985 

1974.1985 

Impoilance do racw 

Nurnbe, of penson funds - Nomtxe do caisses do I elrajle 

No No % No. % No % No. No 

te nbre io nbre We ntxe 

471 145 476 141 469 135 673 187 809 220 918 243 99.999efmoss 

1.393 428 1.419 42.2 1.459 420 1.352 377 1,284 34.8 1,256 33.2 100.000 	999,999 

709 218 715 21.3 735 212 720 201 721 196 701 18.5 1.000,000- 4,999.999 

414 12.7 463 13.8 484 139 497 138 482 131 496 13.1 5.000.000-24.999.999 

186 5.7 193 5.7 204 59 202 56 229 62 237 6.3 25.000.000-99.999.999 

83 2.5 98 2.9 119 34 146 4.1 159 4.3 171 4.5 100.000,000 of pfus 

3.256 100.0 3,364 100.0 3.470 100.0 3.590 100.0 3.684 100.0 1 	3,779 100.0 Total 

kome Reveoo 

$000 $000 $000 % $000 % $000 

7.609 01 9.339 01 8.568 0.1 19,827 0.1 8,931 01 10,623 0 I 99.999 of idowis 

120.815 1.1 126,215 1.0 122,405 0.9 116.108 0.7 102,614 06 104,715 0.5 100,000- 	999.999 

332.629 30 347,245 2.8 319.333 23 301.811 19 291,134 1.8 274.788 1.4 1.000.000- 4.999,999 

914.729 83 1.000,099 8.1 985.429 7.0 1.057,161 67 868,310 5.4 952.627 4,9 5,000.000-24,999,999 

172 1,982,810 16.0 1,915,026 140 1,884,143 ii 9 1.654.144 10.3 1,889,394 9.6 25.000.000-99,999,999 

1384,436 723,191 703 8,892,167 72.0 10.370,057 757 12,463,203 787 13.104.391 817 16,377,257 835 100,000,000 at plus 

10.983,209 100.0 	12,357,785 100.0 	13,700,618 100,0 	15,842,253 100.0 	18,030,125 100.0 	19,609,404 100.0 ToI.l 

EJIPOflCSIUFOS - Depenses 

$000 % $000 % $000 % $000 16 $000 $000 

8,050 0.2 3,634 0.1 6,503 02 187,242 4.6 201,459 39 205.602 3.4 99.999 of moles 

44.045 1.8 58.254 2.0 57,990 1 5 35.305 09 32.105 06 37.977 08 100,000. 	999.999 

104,944 4.2 104,015 3.5 142,092 38 88,682 21 100,356 19 92.441 1.5 1,000.000 4.999.999 

192.587 7.7 239.826 8.1 273,680 72 248.954 6.2 273,557 5.3 440.041 7.3 5.000.000-24.999,999 

457.590 18.3 498,317 16.8 595.634 158 452.094 Ii 2 633.499 12.3 669,841 111 25.000.000-99.999.999 

1,689,675 67.7 2,068,001 69.8 2.702.381 71.5 3.032.511 75.0 3,929,577 76.0 4.599.298 76 I 100.000.000 et plus 

2,494,891 100.0 2,972,047 100.0 3,775,280 100.0 4,042,757 100.0 5,170,553 100.0 6,045,200 100.0 Totul 

Assets (book value) - 68111 (valets con4able) 

9'OOO 16 $003) 16 $000 16 $000 16 $000 16 $000 

22,476 '- 24.038 22,747 -- 21,959 - 22.039 -- 24,846 . 99,999 at moms 

543.591 11 544,672 0.9 545,124 06 549,699 06 522,741 05 516,327 05 100,000. 	999,999 

1,623,671 31 1,638,987 2.7 1,632,119 2.3 1.660.703 2.0 1.675.177 1.7 1,612,145 15 1.000,000 	4.999.999 

4.497.311 8.7 5.194,248 8.4 5.413.794 75 5.698,309 67 5,556,480 58 5.769.275 52 5.000.000-24.999,999 

9,230.775 17.9 10,033,099 16,3 	10.305.315 14.3 	10,084.187 119 11,162,548 116 11,424,915 10,4 25,000,000-99,999,999 

15 767.382 89.2 44.078.741 71.7 	54.005.913 75.1 	66.595.055 78.7 77.154.219 803 90.607.968 824 100.000,000 of plus 

.1 685,166 100.0 	61,513,755 100,0 	71,925,011 100.0 84,609,911 100.0 96,093,864 100.0 09,957,476 100.0 Total 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

¶9 

20 

21 

22 

23 

24 

25 

26 

27 

28 
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TEXT TABLE N. Number of Employer-Sponsored Pension Plans and Members by Type of Retirement Benefit and Funding 
Agency, 1984 

TABLEAU EXPUCA11F N. Nombre de regimes offerts par l'employeur et participants solon le genre de prestation de retraite 
at d'organisme de financement, 1984 

Type of benefit and 
funding agency 

Genre de prestation et 
organisme de financement 

Plans 

Regimes 

Members 

Participants 

no. - nbre % no. - nbre 

Defined contribution - Cotisations déterminèes: 

insurance companies - Compagnies dassurance 7,976 45.0 137.985 3.0 

Trusteed - Sociétés do fiducie 1.016 5.7 123,171 2.7 

Government Consolidated Revenue Funds - Fonds du revenu 
consolidè de l'Etat - - - 

Combinations and other - Combinaisons et autres 38 0.2 7.467 0.2 

Total 9,030 51.0 268,623 5.9 

Defined benefit - Prestations déterminées: 

Insurance companies - Compagnies dassurance 4,614 261 470,403 10.3 

Trusteed - Sociétés cle fiducie 3562 20.1 2,910,282 638 

Government Consolidated Revenue Funds - Fonds du revenu 
consolidé de tEtat 19 0.1 712.583 15.6 

Combinations and other - Combinaisons et autres 198 1.1 150,087 3.3 

Total 8,393 47.4 4,243,355 93.0 

Composite and other - Combinaisons at autres: 

Insurance companies - Compagnies d'assurance 198 1.1 10,712 0.2 

Trusteed - Sociétés de fiducie 77 0.4 29440 0.6 

Government Consolidated Revenue Funds - Fonds du revenu 
consolidé de l'Etat - - - - 

Combinations and other - Combinaisons et autres 13 0.1 12,493 0.3 

Total 288 1.6 52,645 1.2 

All benefits - Tous los genres de prestations: 

Insurance companies - Cornpagnies dassurance 12,788 72.2 619.100 13.6 

Trusteed - Sociétés de fiducie 4,655 26.3 3,062893 67.1 

Government Consolidated Revenue Funds - Fonds du revenu 
consolidé de l'Etat 19 0.1 712.583 15.6 

Combinations and other - Combinaisons et autres 249 1.4 170,047 3.7 

Total 17,711 100.0 4,564,623 100.0 

Source: Pension Plans in Canada 1984 (Catalogue No. 74-401) 
Source Regimes de pensions au Canada 1984 (n 74-401 au catalogue) 
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TEXT TABLE 0. Number, Income, Expenditures and Assets of Trusteed Pension Funds by Type of Benefit, 1965 

TABLEAU EXPUCATIF 0. Nombre. revenu, depenses at aCtif des causes de retralte on fiducle solon Is genre do prestatlon, 1985 

t ype 01 benolsl 
and aaCt 

Genre do prestaluon 
et secteur 

Funds 

Caisse I 10rie 

Reveflu 

E.xpenc8tizes 

D4penses 

Aaaets 
(bock wa10e) 

Actif 
(valOur corTtable) 

- P4xit - 	$000 % $000 % $000 

PublIc sector - S.ctaur publIc 

Delmed 	ntr*iutiorua(l) - Cotisatlons dtltarmlntles(l) 49 216 165.552 1,6 29,156 1 	1 849.579 1 5 

Delunod benlut - Pree*eticna dtiterrisnSes: 

Final earnlngs(2) - Satore tutal(2) 121 533 9,120.301 94.6 2,567.815 95.9 52.737.854 94.5 
Career Average earnings - Salare moyon do Is cwrière 48 211 348.891 3.4 89.687 33 1.853.700 3.3 
Flat benefit - Prestations torlaitisrea 7 31 26,359 0.3 12,587 05 188.912 0.3 

Sub-tolmi - Total partIal 176 77.5 10,093,551 98.2 2,670,089 91.6 54,700.536 90.2 

Composite and other - Regimes nssles 01 autros regimes 2 09 20,895 02 7.945 03 149.410 0.3 

Total 227 100.0 10,279.998 100.0 2,107,190 100.0 55,779.524 100.0 

Private ,ector - Secleur priva: 

'rru,ned corJ. 	- oc90tenj detwininein 1,293 364 570,683 6 t 186.584 56 2.968.385 55 

44unad benefit - Proatatlons d6tern*l6ea: 

rial esmnmgs 	SaIaWe Imal 1.071 302 4.527.888 48.5 1.613.970 484 28.170.527 52.0 
uroer Average earnings 	Sataire moyan do Ia can4ro 681 192 1.820,121 19.5 582,714 175 10.688.713 19.7 

1,11 benefit - Prestatiorus fortaitaures 451 12.7 2,294.525 24.6 850.867 25.5 11,555,863 21.3 

Sub-total - Total partIal 2.203 62.0 8,642.834 92.6 3.047,581 91.3 50.414.903 93.1 

Composite and other - ROgimes motes 01 autres regImes 56 1.8 115.890 1.2 103.874 3.1 774,663 1 4 

Total 3,552 100.0 9,329,406 100.0 3,336,010 100.0 54.177,952 100.0 

Both sectors - Lea thus hecteura 

Delaled contributions - Colisationa dotermlntles 1,342 35.5 736.235 3.8 215.740 36 3.837,966 3.5 

Defiled benefit - Preetatsorer detemanees 

FwiaI earnings ' Salaira filal 1.192 31.5 14.248.189 727 4.181.765 692 80.908.380 73.6 
Career Average earnings - Salaure rruoyen do la carrutlre 729 19.3 2.167.012 lii 672.401 11 	1 12.542.413 114 
Flat benefit 	Prestallons lortaitaures 458 12.1 2,321,184 118 863,453 142 11,744,645 107 

Sub-total - Total partIal 2.379 63.0 58,736,385 95.5 5,717,640 94.6 05.195436 95.7 

Composite and other 	Regimes motes et autres regimes 58 1 5 138.784 07 111,820 1 8 924.073 08 

Total 3,779 100.0 19,609,404 100.0 6,045.200 100.0 09.957.476 109,0 

(I) Includes nuoney purchase and profit stialsng plans 
(I) Ct-aldus lee regimes d'achat at partIdaIion auja benSfIcea. 

ni- I -s... !in.'il a.wacte earrunqc and . eraqe best earn,nqs 

I 
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Figure IV 

Funds, Members and Book Value of Assets by Type of Benefit, 1985 
Caisses, participants et valeur comptable de l'actif selon le genre de prestations, 1985 

Funds - Caisses 
	

Members - Participants 

-3- 
-3- 

1.5% 

Legend - Légende 

Assets - Actif 
Defined contribution 
Cotisations détermioées 

I'  -A- Final earnings 
Salaire final 

-2- Defined benefit 	 ) -B- Career average earnings 
Prestations déterminées 	 Salaire moyen de Ia carrière 

Flat benefit 
Prestations forfaitaires 

Composite and other 
Regimes mixtes et autres 
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TABLE 1. PrincIpal Statistics I or Contributory and Non-contributory Pension Funds, 1985 

TABLEAU 1. Statistiques principales sur lea caisses de retraite, regimes contributits et non contrlbutits, 1985 

Selected items 

Donnèes choisies 

Contributory 

Regimes conlributtfs 

Non-contribulcry 

Regimes non Confnbutuls 
Total 

Trust arrangements - Genre de fiducie: 

(a) Corporate trustee - Sociittè de fdjcie: 

Pooled funds - Caisses conynunes 560 873 1,433 
Segregated portfolio - Portefeullie on geslion distlncte 395 441 836 
Combination - Combinaison 175 145 320 

(b) kxtvkkW trustee - Fiductire particulier 460 712 1,172 

(c)Combnationof(a)and(b)-CofTttinaisondea)etdeb) 6 2 6 

(d) Pension fund societies - Socititlis de caisse de retraite 10 - 10 

Total 1,606 2,113 3.779 

En4oyees covered - PartIcipants 2.241,298 957.806 3.198.904 

TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1985 

TABLEAU 2. Revenu at dópenses des caisses de retralte, regimes contributlis at non contributlts, 1985 

Income and eapestures 	 Contrñitocy Non-conlrubuloiy 
Total 

Revenu at dOpenses 	 Regimes contrubutits 	Regimes non ccrntributils 

thousands of dollars - mitliers (18 dollars 

Income - Revenu 

EtTttoyee contributions - Cotisations des enttoyes 
Enloyar contributions - Cotisations des ervcloyeurs 

Total 

Investment income - Reveflu de placements 
Realized profit on sale of securities - Blinliuice réabsé Sw is sante 

de litres 
Transfers from other pension plans - Transterts d'autres regimes de 

retralte 
Miscellaneous - Divers 

Total 

Income - Total - Revenu 

Expenditures - Depenses 

Pension payments out 04 funds - Versements (18 rentes poises darts Ia caisse 
Cost of pensions purchased - Coot des recites achetees 

Cash withdrawals on - Retraits on esplices: 

Death - Dec4s 
Separation - Cessation d'e,rVloi 
Discontinuation of plan - Abolition (18 Ia caisse 
Change of funding agency - Changernent de gestionnaae de csse 

Total 

Aijiinistration costs - Fiats dadinmnistration 
Realized loss on sale of securities - Perte subie sur la yenta (18 litres 
Other expenditures - Autres dtipenses 

Expenditures - Total - Dépenses 

	

2,619.223 
	

50.102 
	

2.669.325 

	

3.026.819 
	

1,381.102 
	

4.407.921 

	

5,646,042 
	

1,431,204 
	

7.077,246 

	

7,691.446 
	

1.196.728 
	

9,488.174 

	

1.973.094 
	

983.841 
	

2.956.935 

	

25.620 
	

25,043 
	

50.663 

	

26.205 
	 10,181 

	 36.386 

	

9,716,365 
	

2,815.793 
	

12,532,158 

	

15.362,407 
	

4,246,991 
	

19,609,404 

3.281.601 
184,769 

58,713 
493,173 

56.641 
50.880 

659.407 

128.513 
2.746 

96.162 

4,353,197 

1,018,907 
102.829 

6.313 
178.902 
25.013 
72.029 

282,257 

5.3.756 
2,169 

232084 

1,692,003 

4.300.508 
287.596 

55.026 
672.075 

01,654 
122.909 

941.664 

182.269 
4.915 

328,246 

6.045.200 
I 



Contributory 

Regimes cOritrIbullts 

Non-contrlllutory 

Regimes non contributits 
Total 

462.027 
555.904 

1.01 7.931 

896.51 I 

478.811 
577,398 

1,056,209 

1.031,124 

3.691.574 
2.694,625 

8,386,199 

3,114.698 

3.831.022 
2.7B7 .923 

0.810,045 

3,395,949 

3.352.211 
2.210.525 

5.562.736 

2.364.825 

3.229.547 
2,138.721 

5.368.208 

2.218.187 
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TABLE 3. Book and Market Value of Assets of Contributory and Plan-contributory Pension Funds, 1985 

TABLEAU 3. Valeur comptabie e1 val.ur marchande de l'actif dos cats..s do retralte, regimes contrlbutlfs at non 
contrlbuttfs. 1985 

Assets 

Et4ments dec81 

li,veatment in pooled lunds of trust coxTlpenàes - Placement darts 
des caisses convmjnea des socletes tIe klucie 

Equity lund (stock hind) - Avolr )cepltal-aCtiOns) 
Fixed income tLmd (bond fund) - Fonda tIe revenu (is. 

lobliglitlOns) 
Duveisdiod lund - Fonds dlversdiOs 
Mortgage lund - Fonda hWoth6ca)res 
Real estate lund - theirs-lands 
Foeign lurids - Valeurs etrang8xes 
Other hinds - Autres lonlIs 

Total 

Itlulual and Investment funds - Casses iTSituelles at de placement 

Ssg.geted and depoalt ackIerastratlOn hinds of insurance 
ooITipMIISa - Calasea stlperèes at sdia*a*,8tion dee dllpóts des 
societtle d'sSsuralioe 

- Obllgstns: 

flovemmenl of Canada - Gouvemement dii Canada 
Provincial governments - Gouverneinents provrnciaue 
Municipal, school boards. etc 	- Murscipa(itós. conYralsions 

sCotaireS, 

etc 
)ther Canadian 	Obligations d'autres organosmes canearrs 

Non-Canadian 	Obligations dolgariamea etrarigara 

Total 

Stocks - Actions 

Canadian, oatywrion - Ot*lalrea. do sodétés carradiennes 
Canadian, preferred - Priv1leees. do socleles canadienrres 
Non-Canadian. common - Ordinaires. tIe socitliBs etranqeres 
Non-Canadian. preferred - Prrvrlegièes. do soci8tOs etranqeres 

Total 

Morlq.r.y, 	Hyx>llnrrqrJr's 

Insured reaidenbal (Nt-tA) 	ASSUrOOS sur Ihabilaircir iLNHI 
Conventional - Orclinaaes 

Total 

Real estate and leese-bacics - Biens-londs at leraree 8 ball 

Miscellaneous - Divers: 

CasSi on hand, in chartered banks, including batik term deposits - 
Encaisse. dana lea bariques 8 chaile, y conrprls depOts 
bancatres a lerine 

Trust conany deposits. including guaranteed investment 
certificates - Depots dans lea socilitèa do (dude, y contris 
tee ceilthcatS do placement gerantis 

Other short-term investments - Autres placements C court lerme 
Accuued interest and dividends recesable - WlllirSfs counus 

at divuderelos a recevoir 
Accounts receivable - Coiriptes a receeds 
Other assets - Autres elements d'actd 

Total 

Gross 1.5.1. - Actil brut 

Debts and amounts payable - Dettes at rnontanis a payer 

Not assets - AcId net 

Book Market 
value value 

Vales Valeur 
- mMCtwide 

	

Book 	 Market 

	

value 	 value 

	

Valeur 	 Valeis 

	

coniptable 	manctiande 

is of dollars - millers do dollars 

Book 
value 

Vsleun 
oompitable 

Market 
value 

Valets 
marchande 

492.076 

364,427 
12,928 

337116 
139.340 
261.300 

14.408 

1.621.590 

697.048 

1,166,294 

682.092 

405,032 
15,079 

348.881 
145,051 
366.077 

14.494 

1,979,706 

1,213, 181 

1,324,240 

358,527 

369,634 
16.939 

276,887 
74.336 

103.196 
65.157 

1,264,075 

611,188 

748,617 

496.230 

41 214 5, 
18.417 

286,658 
79.289 

140,244 
65.149 

1,501,181 

74.4,226 

875,300 

850.603 

734,061 
29.867 

614.003 
213.676 
364.496 
79.585 

2.886,271 

1,508236 

1.914.911 

1,178,322 

820.246 
33.496 

635.539 
227.320 
506.321 

79.643 

3,460,087 

1.967.407 

2,199.540 

13.153.370 14,331.027 4.398,463 
22.228.631 23.326.100 1,326.625 

2,147,968 2.272.693 107.126 
6.039,118 6,455,361 2.136.842 

120.046 127,094 42.245 

43,089,132 46.512.274 8.011,302 

15 936,854 22.184.416 6,464.999 
358.494 422.277 126,063 

3979,671 5.779.868 1,469.883 
7.175 9,406 5.825 

21.282.193 1 	20,395.966 I 	8.986,771 

4.768.197 17,551.833 19.099.224 
1.443,858 23.555.256 24,769.958 

114,048 2.255.094 2.386,741 
2.289.792 8,175.960 8.745.153 

46.396 162.291 173,490 

8.662,292 51,700.434 55.174,566 

8.347.189 23.421.853 30.53105 
147.361 484.557 569.838 

2,049,954 5.449.554 7.829,022 
5,754 13.000 15,160 

10,550,259 29,388,984 38,946,225 

2.533.213 

271.773 
5,594,751 

1.483.236 
701.075 

7.370 

10,591,417 

86,834,136 

390,231 

86,440,905 

2.533.213 

272,379 
5.814.778 

1,483,236 
701.075 

7,671 

10,612,351 

97,965.275 

393.231 

97.572,047 

358.208 

148,829 
2,083,811 

266.498 
51.652 

1.110 

2,910,109 

23,547,103 

30.532 

23,516,571 

358.208 

149.776 
2.092.624 

266.498 
51.652 

1,142 

2,019,901 

27,340,493 

30,532 

27.309,961 

2.891.421 

420,602 
7.678.562 

1.749.734 
752,727 

8.480 

13.501.526 

110.381,229 

423,763 

109.957.476 

2,891.421 

422.155 
7.701.402 

1.749.734 
752.727 

8.813 

13,532,252 

125,305.771 

423,763 

124.882.008 
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TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1985 

corporate trustee - Societe de leticie Pension lund 
society 

Segregated porttolro Pooled Combination of 
Income and segregated p0,11050 Societli de caisse 
expenditures and pooled de tetraite 

Porteteuille an gestion Caisses communes Combinaison de 
distincle portefeurlie en petition 

distincte et 
lie caisses communes 

No 

$000 $000 	 % $000 $000 

Income 

1 Employee coninbutrons 

2 Employer contributions 

3 Total 

4 Investment income 

S Realized profit on sate of securities 

6 Translers tram other pension plans 

7 1 Miscellaneous 

8 1 Total 

9 Total Income 

242,297 8.4 36,715 158 128,629 54 59.466 

527.417 18.4 73.219 31.4 808,316 339 60.979 

769.714 26.8 109,933 47.2 936,945 39.3 120.445 

1.284,024 4.4.7 105,457 45.2 978.033 410 311,277 

779,042 27.1 14.815 6.3 466.867 195 96.687 

29.816 1.0 1,779 0.8 1,366 01 

11,568 0.4 1.079 0.5 1.567 0 1 

2,104,450 73.2 123.130 52.8 1,447,033 60.7 409,093 

2,074,164 100.0 233,064 100.0 2,384,779 100.0 529,537 

tt 2 

11.5 

22.7 

58.8 

183 

I 
77 3 

100.0 

Expenditures 

10 Pension payments Out of tund 

11 Cost of pensions purchased 

Cash wittaawals on: 

12 Death 

13 Separation 

14 Discontinuation of plan 

16 Change of funding agency 

16 Total 

17 Adrnlnistrallon costs 

18 Realized loss on sale of securities 

19 Other expenditures 

20 Total expendItures 

	

673.312 	58.2 	27.057 	22.9 1 	495.758 	78.0 1 	135.202 

	

108.146 	 9.3 	12.204 	10.3 	21.892 	 34 	 - 

12.402 1.1 828 0.7 2.214 03 1.402 

221.919 19.2 28,273 23.9 38,495 6.1 14.616 

57,742 5.0 4,896 4.2 10,045 1.6 - 

28,825 2.4 35,593 301 18,866 30 1.148 

320,688 27.7 69,590 58.9 69,620 11.0 17,166 

44,701 3.9 6,446 5.5 15,948 2.5 7,144 

2,799 0.2 90 0.1 507 01 - 

7,728 0.7 2.774 2.3 31.599 5.0 13.114 

1,157.574 100.0 116,160 100.0 635,323 100.0 172,627 

78.3 

08 

84 

0.7 

9.9 

4.2 

I 
100.0 
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TABLEAU 4. Rev.nu et dépenees 561on le genre de fIducle, 1985 

Wvhvidual 
lsusteo 

Fkkjcia$e 
pertlouler 

Coir6.nahon 
01 corPorate 
IrvStee and 
invidual 
trustee 

C0iT4lnaeon 
do societe 

do lOjcse at 
do tdjciere 

particu6or 

Total flevenu el deerrses 

No 
$000 $000 $000 

Revenu. 

2,192,830 16.3 9,388 9.6 2,669.325 13.6 Colisahons des etTçloyes 

2,918,782 216 19.228 191 4,407,921 225 Colisatlons des entpbyours 2 

5.111,593 37.9 28,616 29.3 7.071.246 36.1 Total 3 

6.752.484 50.0 56,918 583 9.488.174 48.4 Revenu do placemenls 4 

1.587,476 11.8 12.048 12.3 2.956.935 15.1 Benehco reah98 srs Is vante do hires S 

16.573 0.1 - - 50,663 0.3 Transterts d'ajlres regeies de reirailO 6 

170 0? 2 -- 36,386 0.2 Divers 7 

II IN 91.1 62 1 68,968 70.7 12,532,158 63.9 Total 8 

13,490,276 100.0 97,584 100.0 19.809,404 100.0 Revenu total 9 

2.940.229 75.0 26.950 73.8 4,300,508 71.1 

DW- 

Versements do rontos pirses darts la caisse 10 

138,708 35 6,648 170 287,598 48 CoOt des resins achelèes ii 

Retrarts en espece sur 

48,002 12 178 05 85,026 1.1 D€ces 12 

386.177 9.3 2,595 66 672.075 11.1 Cessahon d'entploi 13 

8,971 02 - - 81.654 1.4 AbOlition do Is cease 14 

38,477 10 - - 122,909 20 Changement do gestionnase do caisse IS 

461.627 11.7 2,773 7.1 941,664 15.6 Total ie 

107,204 27 826 2.1 182,269 30 Fiats d'adirwmsl,ation 17 

1,519 - - 4,915 01 Perle subo stir In venle do hires 18 

- - 328,246 54 Autres dtipenses 19 

.1 4.2.319 IDO.0 39.197 100.0 6,045,200 100.0 Total des depen... 20 
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TABLE 5.Book Value of Assets, by Type of Trust Arrangement, 1985 

Corporate trustee - Societe cie liducie Pension lund 
somety 

Segregated lxiillotio Pooled Combination of 
segregated por1too Societe do cssse 

Assets and pooled do retraite 

Porteleuitle en gestion Caisses conwytunes Comt9naison do 
dislincte pcwteteuitte an geshon 

LiSlincte 01 
do ca*sses cortwswstes 

No  
$000 % $000 85 $000 % $000 

Investment in pooled funds of trust companies 

1 Equity lund (stock lund) - - 452,217 33.0 197,276 1 5 35.505 

2 Fixed income lund (bond lund) - - 522,299 38.2 128,051 1.0 - - 

3 Diversified fund - - 11,548 0,9 8,480 0 1 - - 

4 Moilgage fund - - 192.648 14 1 345,676 27 - - 

5 Real estate fund - - 19.478 1 4 166.627 13 - - 

6 Foreign funds - - 79.615 5.8 185,784 I 5 - - 

7 Oilier funds - - 12.737 0.9 63,329 0.5 - - 

8 Total - - 1.290,540 94.3 1,095,225 8.6 35,505 1.0 

9 Mutual and investment funds 540.455 32 - - 279.687 2.2 - 

10 Segregated and deposit arhrxstration funds 01 insurance 
companies 

345,347 20 - 644.530 5.1 21.581 06 

II 

Bonds 

Government of Canada 3,350.481 199 - - 2.163.313 171 962,439 778 

12 Provincial government 1,180.474 70 - 906.975 72 279,790 

13 Muracipal, school boards. etc. 109.437 0.7 - - 73.890 06 75,427 

14 Other Canadian 1,480,891 88 - - 1.387.455 109 255,048 .' 

15 Non-Canadian 19,125 0.1 - - 14,264 0 1 - 

16 Total 6,140,409 36.5 - - 4,545,896 35.9 1,582.703 45.7 

Stocks 

17 Canadian. co.rwnon 5.228.201 311 ' - 3,401,869 269 767.912 22.1 

18 Canaiian. preferred 125.520 0.7 - - 56.476 04 3.171 0.1 

19 Non-Canadian, correnon 1,223,282 73 - - 622,777 49 276,371 80 

20 Non-Canadian. preferred 2,614 -- - - 2,230 -- - - 

21 Total 6,519,616 39.1 - - 4,083,351 32.2 1,047,455 30.2 

22 

Men 

Insured residentiat (NI-tA) 311932 1 9 - - 170,389 1 4 234.116 6.7 

23 Conventional 370.794 22 - - 292.647 23 162,170 47 

24 Total 682,726 4.1 - - 463,035 3.7 395,287 11.4 

25 Rest estate and lease-backs 315.895 I 9 - 325.686 2.6 87,676 2.5 

Miscellaneous 

26 Cash on hand. in chartered banks, inckxlng bank 290.070 1 7 24,808 1 8 168.283 1.3 51,970 1.5 

term deposck 

27 Trust company deposits, including guaranleed 104,254 06 14,230 1 0 97,014 0.8 - - 
investment certilicates 

28 Other shoil-ferm investments 1,581,321 94 29.902 22 610.772 6,4 183,079 5.3 

29 Accrued interest and dividends receIvable 207,336 1 2 7,717 06 142,847 1.1 51.281 1.5 

30 Accounts receivable 45,100 03 1,258 01 13,248 01 8.162 0.2 

31 Other assets 2,241 -- 323 -- 1.737 -. 49 

32 Total 2,230,322 13.2 78,237 5.7 1,233,898 9.7 294.542 8.5 

33 Gross assets 16,834,771 100.0 1,368,777 100.0 12,671,309 100.0 3,465,748 100.0 

34 Debts and wnOt.tlt payable 21.117 0.1 718 0.1 13.633 0.1 11.262 U 

35 Net assets 15,813,654 99.9 1.368.059 999 12.657.676 999 3.454,487 9" 

I 
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TABLEAU 5. Valour comptable do I'acttf 96Ion to gorwe do fiducle. 1985 

lnctrv,doal 
truStee 

Fiduclaire 
parlicuher 

Comtsnation 
of corporate 
trustee and 
indvidual 
trustee 

Combinaison 
do societe 

do tOjC.e et 
dl ttducsaee 
pa1u8er 

Total Elements d'acttf 

No 

$000 $000 $000 

Placements dens des ca.ses corlvTs,tes do socifitlo do 
trjOe 

111739 02 47,866 7.6 850,603 0.8 Avoir (captalocllons) 

77,244 01 6.467 1.0 734,061 0.7 Fonds do revanu tixe (obbgatlons) 2 

9,639 -- - - 29.887 -. Foists iversIfies 3 

71,306 01 4,375 0.7 614.003 0.5 Fonds hpothOcMes 4 

27,571 -. - - 213,678 0.2 Biens-toists 5 

95.640 01 3.257 0 5 384.496 03 Velours Otrengeres 6 

3499 -- - - 79.565 01 Autres tcids 7 

403,030 0.5 01,965 9.8 2,888.271 2.8 Total 8 

648,431 09 39.663 8.3 1.506,236 1.4 Cses ITlutueles at do placement 9 

903.075 1 2 378 01 1,914,911 1.7 Closees sCperCes at eiyinislration des depOts des socetes to 
d'assurwsce 

C- 

0,978,903 14.6 96.697 15.3 11,551,633 15.9 Gouvemement do Canada II 

128,012 28.0 62,005 9.8 23,555.256 213 Gouvernements provincisux 12 

916,058 2.5 78,282 12.4 2,255,094 2.0 MtaiiCt)eNtC$. conaT8sssoils sco4a8e, etc. 13 

'129,579 65 112.967 17.8 8.175,960 7.4 Obligations d*jlrea orgerismes canaiens 14 

28.902 0.2 - 162,291 0.1 Obligations d'oigwliernea titrangers 15 

ia 081.456 $1.8 349,911 55.3 $1700,434 46.8 Total 

13.925,955 16.5 97,916 15.5 23,421,853 21.2 

Actions 

OrThes, do Societe. caneiSmes 17 

299390 0.4 - - 484,557 0.4 PriviltiOes, do societe. cenectiemes 16 

3.308.885 44 18,459 2.9 5A49,554 49 Orc$nauea. do societe. CtreflgCres 19 

8,156 -- - - 13,000 -. PTMIC9ICeS. do societe. MrsngOres 20 

11.542,167 23.3 110,375 18,4 29,388,964 26.6 Total 21 

2.973,848 39 1.289 0.2 3,691,574 3.3 AssisCee Sw t'habdation (t.NH) 22 

1,869.014 25 - - 2.694.625 2.4 Orcleeeree 23 

4,842,842 64 1.269 0.2 6,3886196 5.8 Total 24 

2.385.441 3.2 - 3,114.698 2.8 Biens-loi 	it terues C ball 25 

Divers: 

2,348,903 3.1 7.387 1.2 2.891.421 2.6 Encaisse dana lee banques C ctwte, y conwns 26 
depots benceires C terms 

185,538 0.2 19.566 3.1 420.802 0.4 DepOts dens In sociCtCs do fuducie. y coinprus 27 
tee cei'tulscats do placement gal-antis 

5.049.042 6.7 24.448 39 1.678.582 6.9 AttIres placements C court terme 2$ 

1,329,535 1 8 11.01$ 1 7 1,749,734 1.6 kutlirCIs courus at cividendes a recevos 29 
684,234 0.9 127 0.1 752.727 0.7 Comples C recevo. 30 

4,130 -- - - 8,480 -- AttIres eltiments dec18 31 

9.661.382 12.7 63.145 10.0 13,501,526 12.2 TO8SI 39 

407 847 100.0 632,187 100.0 110,361,239 100.0 Actil brul 33 

9,? 0.5 1,171 0.2 423.763 0.4 Deltea at urxtntants C payer 34 
'0" 995 631.615 99.8 109,957,476 996 AClil net 35 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1985 

Corporate trustee - Societe de tiducie Pension lund 
society 

Segregated portfolio Pooled Combination 01 
segregated portfolio Societe de caisse 

Assets and pooled de retraite 

Por'tefeuille on gestion Caisses communes Cornbinaison de 
ckslincle portefeurlte on geslion 

distincte at 
de caisses communes 

No  
$000 	% $000 	% $000 $000 

Invesllnent Sr pooled turids of trust conanies. 

Equity fund (stock fund) 

2 tThied income fund (bond lund) 

3 Diversified lund 

4 Mortgage lund 

5 Real estate fund 
6 Forei9l tunds 
7 Other tunds 
8 Total 

9 Mutual and mvestment funds 

10 Segregated and deposit adininisiration lunds of insurance 
companies 

Bonds: 

I Government of Canada 

2 Provincial government 

13 Municipal, School boards. etc. 

14 Other Canadian 
15 NonCanadian 

16 Total 

Stocks: 

17 Canadian, correnon 

1 B Canadian, preferred 
19 NonCanadian, common 

20 Non-Canadian. preterred 

21 Total 

Mortgages: 

22 Insured residential (NHA) 

23 Conventional 

24 Total 

25 Real estate and lease-backs 

Miscellaneous: 

26 Cash on hand, in chartered banks, including bank 
term deposits 

27 Trust company deposits, including guaranteed 
investment certificates 

28 Other short-term investments 

29 Accrued eltemest and dividends recervable 

30 Accounts receivable 

31 Other assets 

32 Total 

33 Gross assets 

34 Debts and amounts payable 
35 Net assets 

- 	- 649.443 	388 257.575 	18 36.510 
- 	- 586.257 	350 141,340 	10 - 

- 	- 13.314 	08 9.462 	01 - 

- 	- 200,472 	120 355.878 	24 - 

- 	- 20.781 	12 177,231 	1.2 - 

- 	- 111,933 	67 251.986 	1 7 - 

- 	- 12,820 	08 63.308 	04 - 

- 	- 1,595,021 	95.3 1,256.701 	8.6 36.510 

680,867 	15 - 	- 344.156 	2.4 

401.204 	2.0 - 	' 712.315 	5.3 23.900 

3.620.216 18.5 - - 2,353,881 16.1 1,018,443 

1.295.592 6.6 - - 991,908 6.6 299,951 

115,875 0.6 - - 79.045 0.5 79.002 

1,588,166 8.1 - - 1.483,527 102 278.765 

19,909 01 - - 15,735 01 - 

6,639,158 33.9 - - 4,924,096 33.7 1,676,160 

6.735.845 34.4 - - 4,273,982 29.3 1,040,812 

150,513 0.8 - - 67.905 0.5 3,928 

1,697,047 87 - - 880,225 6.0 371,517 

2.996 -- - - 3.144 -. - 

8,586,403 43.8 - - 5,225,256 35.8 1.416.257 

323,801 1.6 - - 175,646 1.2 243227 

388.167 20 - - 301.093 21 165,115 

711.968 3.6 - - 476.139 3.3 408,342 

345,805 I 8 - - 354.403 2.4 95.057 

290.070 1 5 24.808 1.5 168,283 1.1 51,970 

105.400 05 14.260 0.8 97,149 01 - 

1,583.629 81 29.933 18 813,621 56 183,210 

207.336 11 7,717 0.5 142.841 1.0 51,281 

45.100 02 1,258 0.1 13,246 01 8,162 

2,282 '- 332 -. 1,845 -- 49 

2,233,811 11.4 18,306 4.1 1.236.994 8.5 294,673 

19,599,822 100.0 1,673,329 100.0 14,590,740 100.0 3,950,899 

21.117 0.1 718 - 13,633 0.1 11,262 

19.578.705 999 1.672.611 1000 14,577,107 99.9 3.939,637 

09 

0.9 

06 

25.8 

7.6 

20 
70 

42.4 

26.3 
0l 
9.4 

35.8 

61 

42 

10.3 

24 

13 

4.6 

1.3 

0.2 

7.5 

100.0 	

I 
03 

997 
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TABLEAU S. Valour marchande de I'actlf selon le genre do flducie, 1985 

lnivIdoal 
truetee 

Fidociare 
parlicuber 

CCIT4,Enation 
of cerporale 
trustee and 

trustee 

Conifanaison 
do socièlO 

do I lCkiC,0 Of 
do tiduciatre 

particulier 

Total Elements d'act,t 

No 

$000 $000 $000 

Placements dons dee caisses communes 085 socletes do 
IOjcie 

152,415 0.2 82379 10.9 1178,322 09 AvOir (capilel-aclions) I 

85.330 0.1 7.319 1 0 620.248 07 Foods do revene tire (obtIgations) 2 

10.118 ' - 33.496 " Foods civersitlea 3 

74.727 0.1 4.462 0.6 635.539 05 Foods hpoth4ceees 4 

29.308 -• - - 227.320 02 B.ens-londs 5 

138.279 0.2 4,123 0.5 506.321 04 Valeurs etrangères 6 

3,515 - - - 79.643 01 Aulres foods 7 

494,292 0.6 98.283 13.1 3.480,387 2.8 Total 8 

866,901 1.0 65.483 8.7 1.957.407 16 Caisses mutuellea at do placement 9 

1.001.743 1.2 378 -- 2.199.540 1.8 Caisses sapar885 of admintsivation des depots des soclétOs 10 
d'aSsurance 

000.611 14.2 106.073 141 19099,324 152 

Obkjab- 

Gouvarnont do Canada ii 

17.748 26.1 64.759 8.6 24.769,958 198 Gouvernernents provinclaux 12 

(133.602 2.4 79.217 10.5 2,388,741 19 Municipahles, corIsiTassions scofaires, etc 13 

1 79,109 6.2 115,588 15.4 8,745,153 70 Obligations d'autrea organismes canadians 14 

137.646 02 - - 173,490 01 Obligations d'orgonssmes etrangers 15 

41,566.917 49.1 365,635 48,8 56.114,566 44.0 Total 16 

Actions 

18,348,023 217 132.942 17.1 30531605 244 Ordinajres, do societis canadiennes I? 

347,292 04 - - 569.638 05 PriviléOos, do aoCiètOs canac8ennes 16 

4.855,931 57 25,102 3.3 7.829,822 62 Ordinaires, do Socrates etrailgerea 19 

9.020 - - 15.160 -- PrivrlOèes. do sOtia etrengeres 20 

23,580,264 27.8 158,045 21.0 38.946.225 31.1 Total 21 

Hyoth6qies 

3,087.021 36 1.327 02 3.831,027 31 ASSUmeS SW l'habllallon LFII) 22 

1,933.648 2.3 - - 2,787.923 2.2 Or3naires 23 

5,020,589 5.9 1,327 0.2 6,618.945 5.3 Total 74 

2.600.684 31 - 3.395,949 27 aens-tonds Of tenures a bail 25 

Divers 

2.348,906 2.8 7,387 10 2,891.421 2.3 Encaisse dons In bariques a cIwle. y conçns 26 
depots bancaires C tone 

185,796 0.2 19.550 2.6 422.155 03 DepOts dons leg socrelCa do liducle. y compnis 27 
lee cerlilicats do placement garantis 

5.072.509 6.0 24.500 3.3 7,707.402 62 Autres placements C Court tenmo 28 

1,329,536 1.6 ii 018 1 5 1,749,734 1 4 IntCrCfs courus of dsvidondes C noCeVoc 29 

884,234 08 727 01 752,727 0.6 Coniples C neceveir 30 

4,302 " . - 8.813 -- Autres elements dec14 31 

9.625,278 11.4 63,182 8.4 13,532,252 10.8 Total 32 

16 648 100.0 752,332 100.0 125,305,171 100.0 Actil brul 33 

04 1,171 02 423.763 0.3 DelTe5 el rflonlanls a payer 34 

'47 99.6 751,161 998 124,882,008 997 ScSI net 35 
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TABLE 7. Income and Expenditures, by Type of Organization, 1985 

locome and 
expendeures 

Municipalities 
and municipal 

entecpiises 

Municipalites 
of entmprisas 
municipales 

No  

Provincial Crown 
corporations and 

government 
agencies 

Socletits de Ia 
Couronne at 

orgertismes do 
gouvernemerit 

(au nivoau 
provinclall 

Federal Crown 
corporations and 

government 
agencies 

Socs8fes do III 
Couronne of 

orgartismes do 
gouvernemord 

lau niveau 
tOtj4ral) 

Edocatlonal 

Ensiagoement 

l4eaIth 

Sante 

Religious 
and 

charitable 

SociOfes 
roligiouses 
of do bien-

tamance 

8'OOO 	% S'OOO 	% $'OOO 	% $'OOo $'Ooo $000 	% 

1 

Income 

Employee contrdxJIIons 481.991 	18_1 889,541 	24.2 189,527 	12.0 583.089 	18.2 113.351 	183 13.499 	Ii 3 

2 Employer contrlbutiona 679.141 	25.4 425.910 	14.9 349.386 	222 827.162 	25.8 115.432 	187 28.933 	24.3 

3 Total 1,181,132 	43.5 1,115,451 	39.1 538,913 	34.2 1,410.250 	44.0 228,783 	37.0 42,433 	35.6 

4 kivestment income 1,258.489 	472 1,547,893 	54.3 752,804 	47.8 1,637,849 	51.1 274,864 	444 56.413 	47.3 

5 Realized profit on sale of secuntios 246.873 	9.3 182.916 	6.4 279.868 	17.8 145.718 	4.5 112.818 	182 19,535 	16.4 

6 Transfers from other pemeon plans 876 	-- 3.915 	0.1 192 	-. 7.074 	0.2 1,748 	0.3 147 	0_1 

7 Miscelaveous 740 	- 265 	-. 2.412 	0.2 7,289 	0.2 628 	0.1 665 	00 

8 Total 1,506.958 	56.5 1,734,989 	60.9 1,035276 	65.6 1.197.930 	56.0 390,058 	63.0 76,760 	64 4 

9 Total income 2,868,090 	100.0 2,850,440 	100.0 1,574,190 	100.0 3.208,180 	100.0 615.840 	100.0 119,192 	100.0 

Expardluree: 

10 Pension pa9lnerits out of funds 491.449 	83.4 506.217 	76.9 447.690 	66.8 690.988 	87,5 63.944 	656 26.596 	794 

Ii Cost of pensions prjrchased 1,799 	0.3 3,518 	0.5 21,721 	3.2 17.210 	2.2 - 	- 777 	2.3 

Cast, wulhdrawals on 

12 Death 1,877 	0.3 1,444 	0.2 1.469 	0.2 5,530 	0.7 71 	01 215 	0.6 

13 Separation 65.833 	11.2 128.058 	19.5 182.525 	24.3 52,902 	6 7 25.266 	259 2.461 	7.3 

14 Discontirviation of plan 1.085 	0.2 100 	-- 17.357 	2.6 7B 	- - 21 	0.1 

15 Change 01 funding agency 667 	- 9.195 	1.4 - 	0.1 4.900 	06 1.146 	1 2 295 	09 

16 Total 89.461 	11.8 138.196 	21.1 181,351 	27.1 83,410 	8.0 26,483 	27.2 2,993 	8.9 

17 AdministratiOn costs 24,740 	4.2 8,693 	1.3 11,174 	1.7 16,787 	21 6.520 	6.7 2.917 	8.7 

18 Realized loss on sale of securities 74 	- 3 	-- 951 	0.1 1,197 	0.2 - 	- 4 

19 Other expencifuros 1.584 	0.3 932 	0.1 8,808 	1.0 23 451 	0.5 203 	00 

20 Total esp.ndltuaas 589.108 	100.0 658 1 159 	100.0 668,896 	100.0 789,614 	100.0 97,398 	100.0 33.489 	1000 
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TABLEAU 7. Revenu ci depeflsos solon Is gonre d'organ4sme, 1985 

Trade mid 
- 

Assodathons 
- 

Co-operatives 

Cooper88ves 

lncporated mid 
unircumated 

Entrepnses 

at non 
cormVIIAM 

Other 

Autres Total Reveno at depenses 

No 

$000 % $000 % $000 1' $000 % $000 % 

Resenu 

3.403 107 38,130 170 555,680 6.7 514 188 2.669.325 136 Cobsations dos ecrployOs 

9.573 30.0 53.032 23.2 1,918.487 23.1 865 31.7 4.407.921 225 Coboations des eivcloyours 2 

12.976 40.7 91.762 40.2 2.474.167 298 1.37$ 50.5 7.077,246 36.1 Total 3 

15,530 48.7 120,863 530 3,822.292 48.0 1.207 44.2 9.488.174 484 Revetlu do placements 4 

3,200 10.3 I3,647 52 1,962,239 23.5 132 48 2.966.935 151 Btinatice rOti eti to vents do We 5 

0.2 1.819 08 34.837 0.4 - - 50.663 03 Transfarts dmjtros rliØmos do retralto 6 

182 0.1 24.172 0.3 15 05 36,386 0.2 Divers 7 

4 P'. '01 	1 136,401 50.6 5.833.540 70.2 1,354 495 12.532,156 63.9 Total B 

31.668 100.0 226.188 100.0 6,307,107 100.0 2,133 100.0 19.609,404 100.0 Revenu total 9 

D6penses 

5,702 55.4 31,944 64.2 2,035,354 64.7 624 51.6 4,300.508 711 Vecsecflents do conIes pisès dens to caisse 10 

838 6.2 7 - 241,795 7.7 133 11.0 287,598 48 Cort des recites achetees II 

Retrails en especes u.s 

43 0.4 843 1 7 53.515 1,7 19 16 65,026 II Otictis 12 

2.315 23.1 10.115 20.3 222,259 7.1 281 23.2 672.075 11.1 Cessation deioplol 13 

40 0.4 51 0I 62,922 2.0 - - 81,654 1.4 Atro6i do Is 	e 14 

236 2.3 2.865 5,7 103,550 33 65 54 122.900 20 Changoment do gse*onnaco do catase IS 

2694 26.2 13.665 27.6 442,248 14.1 385 30.2 941,664 15.6 Total 16 

1.162 11.3 3.969 8.0 106.270 34 47 39 182.269 30 Frets d'aitii*tilretion 17 

4 0.7 - - 2,618 01 . - 4,915 01 Perle subes our Ia Sante do litre 18 

0' 1 -. 318,179 10.1 41 34 328,246 54 Aulrosdtipenses 19 

0 289 100.0 49,774 100.0 3,146,463 100.0 1.210 100.0 6,045,200 100.0 Total do* d6penes. 20 
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TABLE 8. Book Value of Assets, by Type of Organization. 1985 

No 

Assets 

Municipalties 
and municipal 

enterprises 

Municipatittis 
at eritreprises 
nainicipales 

PTovincial Crown 
corporations and 

government 

Socielés de Ia 
Couronne at 

organismes dii 
gouvernelnent 

(au niveau 
provincial> 

Federal Crown 
corporations and 

government 

Sooetès de Ia 
Couronne at 

organismes dii 
gouvernefnenl 

(au niveau 
fédéral) 

Educational 

Enseigoemerit 

Health 

Sante 

Reg.ous 
and 

charitable 

Soc.èttis 
retieuses 
at de bien-

laisance 

5'OOO % $000 % $000 % $000 % $000 % $000 % 

Investment in pooled funds of trust 
companies. 

Equity fund (stock lund) 88.731 0.6 34,654 0.2 932 '- 19,796 0.1 4.529 0.1 7.989 1.2 

2 Fixed income lund (bond fund) 12,272 01 15.626 0.1 262 '. 18,321 0.1 6,866 02 10,746 1.6 

3 Diversified lund 206 -- - - - - - - - - - - 

4 Mortgage lund 13,305 01 22,594 0.1 2,429 -. 36.213 0.2 4,400 0.1 14,614 2.2 
5 Real eslale fund 3,568 -- 36,542 02 - - 33,987 02 - - 7,389 11 
6 Foreign funds 15.732 0.1 36.455 02 3,345 01 36,217 02 24,551 07 3.573 05 
7 Other lunds - - 988 - . - 4 -- - - 112 

8 Tolal 133,814 0.9 146.859 0.9 6,969 0.1 144,537 0.8 40,346 11 44,423 6.6 

9 Mutual and investment funds 282,890 1.9 49,532 03 83.528 10 84.543 05 79.518 23 1,867 03 
10 Seegated and deposit administration kinds 144.231 10 217 " 73.528 08 151.151 0.9 43,527 1 2 11,000 1.6 

01 insurance companies 

ii 

Bonds 

(3overrvnent of Canada 1,443,550 9.8 2,230,503 14,1 2,014,672 234 1.294,423 7.6 619,643 17.6 147,557 220 

12 Provincial government 3.592.986 24.5 4,820.010 30.5 863,057 100 10,297.117 604 427.907 121 56.754 85 
13 Municipal, school boards. etc. 1.082,373 7.4 409.043 2.6 55.102 0.6 216,587 1.3 38.593 1.1 37,049 5 5 
14 Other Canadian 1,243,009 8.5 1,006,148 6.4 573,318 67 687,351 40 276,292 7.8 56,313 114 

IS Non-Canadian 1,390 -- 85,933 0.5 11,903 01 6,678 .. - 1,537 0' 

16 Total 7,363,409 50.2 8,553,638 54.1 3,518,051 40.9 12.502,356 73.3 1,362,434 38.6 299,211 44,7 

Stocks 

17 Canadian, common 2,344,387 16.0 2,862,080 18.1 2,095,012 24.3 1.356.567 8,0 1.088,405 30.8 162,649 24.3 
18 Canadian, preferred 19,972 0.1 91,120 0.6 69,951 0.8 18,010 0.1 21,922 0.6 5,421 0.8 
9 Non-Canadian. common 727.455 5.0 398.210 2.5 620,378 7.2 279,559 1.6 186,117 5.3 39,116 5.8 

20 Non-Canadian, prelerrad 121 -- 1.668 -, 1.169 -- - - - - 19 

21 Total 3.091.935 21.1 3,353,078 21.2 2,786,510 32,4 1,654,136 9.7 1,296,443 36.7 207,205 30.9 

Mortgages: 

22 Insured residential (MIA) 1.037.550 7.1 580,095 3.7 331,284 3.8 212,948 1.2 176,731 5.0 29,856 4.4 

23 Conventional 507,494 34 237,370 1.5 399,982 4.6 94,287 0.6 85,450 2.4 19,825 30 

24 Total 1,545,045 10.5 817,465 5.2 731,266 8.5 307,235 1.8 262,181 7.4 49,681 7.4 

25 Real estate and leasebaclis 397,114 27 270,690 17 676,091 79 92.056 0.5 194.400 55 8 -. 

Miscelaneous 

26 Cash on hand, in chartered banks, 451,934 3.1 977,646 6.2 177,220 2.1 407.294 2.4 38,185 1.0 21,588 3.2 
irickir5ng bank term deposits 

27 Trust company deposits. including 35.511 0.2 35.587 0.2 97 -- 45.979 03 109 -- 1,468 02 
guaranteed investment certificates 

28 Other short-term investmenls 818.492 5.6 1.208,395 76 396.455 46 955.464 56 158,483 45 25,760 3.8 

29 Accrued Inleresl and dividends receivable 185,477 1,3 357.555 23 120,837 14 396,748 2.3 43,103 1.2 5,441 0.8 

30 Accounts receivable 229,844 1.6 38,118 0.2 39,847 05 312,447 1.8 12,058 03 2.072 0.3 

31 Other assets 6 -- 1.622 -- - - - - - - 68 

32 Total 1,721,265 11.7 2,618,922 16.6 734,455 8.5 2.117,932 12.4 249,938 7.1 56,376 8,4 

33 Gross assets 14,679.703 100.0 5,810,402 100.0 8,610,398 100.0 7,053,946 100.0 3,526,787 100.0 669,771 	1000 

34 Debts and amounts payable 50.561 0.3 170,906 1 	1 37,807 04 29,364 02 4,641 01 1.820 () 

35 Net assets 14.629,142 99.7 i t 5,639,496 98.9 8,572,590 99.6 17,024,581 998 3.524,146 99.9 667.951 997 
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TABLEAU 8. Valeur comptable de t'ectll selon Is genre d'organi8me, 1985 

Trade and 
employee 

associations 

Associalions 
ayndtcales 

Co-operatives 

Cooperatives 

Incorporated and 
unincorporated 

businesses 

Entreposas 
consbtuèes 

Cl flOfl 
constutulies 

Other 

Aulres Total Elements dad,f 

NO 

$000 $000 $000 % $000 % $000 % 

Placements dens dos daisses communes den socieles 
do fuducie 

11.017 60 3,694 0.3 675.791 t 4 3,470 22.2 850.603 0_8 Avoir (capilal-adtions) 

18,122 9.8 682 0.1 648,923 I 3 4.241 27.2 734.061 0.7 Fonds de revenu We obligations) 2 

937 0.5 - - 26.724 01 - - 29,887 - Foods dwersilies 3 

13,644 7.4 817 0.1 505,791 1.0 196 I 3 614,003 05 Fonda hypothacaires 4 

808 0.3 477 130.829 0.3 276 1 8 213,676 02 Brens-londs 5 

2.991 1.6 2,920 02 238,423 0.5 289 1.9 364,496 03 Valeurs elrengeres 6 

350 0 2 - - 78.111 0.2 - - 79.565 0 I Autres lends 7 

47.670 25.8 8,590 0.7 2,304,592 4.7 8,471 54.3 2886,271 2.6 Total 8 

7.034 3.8 42 -- 919.162 1.9 120 0.8 1,508.236 1.4 Caissos mutuelles 01 de placement 9 

509 0,3 45,241 3.7 1,441,679 3.0 3,828 24.5 1.914,911 1.7 Caisses separees 01 administration des depots des 10 
sociOles d'assurance 

Obs 

339 11.5 244,522 198 9,535,007 19.6 517 33 17551833 159 Gouvernemeot dv Canada Ii 

688 74 140,240 11 4 3.342,762 6.9 737 4.7 23.555,256 21 3 Gouvernernents proslnclaux 12 

.942 32 94,362 76 315.525 0.6 517 3.3 2,255.094 2.0 Municipabtes. coinnassions scolaires. etc. 13 

688 52 122,068 99 4.199.593 8.6 180 1.2 8,175,960 7.4 Obligations d'aulres orgarlismes canadiens 14 

'105 49 - - 45,545 01 - - 162,291 0,1 Obligations d'organlsmes etrangers 15 

139,760 32.3 601,192 48.7 17,436,433 35.9 1 1950 12.5 51,700,434 46.8 Total 16 

Actions 

26,902 14.5 247,194 20.0 13,238,230 27.2 427 27 23.421,853 21 2 Ordinaires, do sociétes canac800nes 17 

196 0.1 1,588 0.2 256,247 0.5 130 0.8 484,557 0.4 Privile900s, do socielea canadiennes 18 

5,893 32 41,518 34 3.151.256 6.5 52 0.3 5,449,554 49 Ordinaires, do societès ölrarlgeres 19 

- - - - 10.023 - - 13,000 -- Priellegrees, do socieles otrangeres 20 

32.992 17.8 290,300 23.5 16,655,755 34.3 610 3.9 29,368,964 26.6 Total 21 

Hypothoques 

1,287 07 127.137 10.3 1,194,585 2.5 - 3.691,574 3.3 AssurOes nor l'habilalion (LNH) 22 

2,909 16 34,537 28 1,312,771 2.7 - 2.694.625 24 Ordinaires 23 

4,195 2.3 161,674 13.1 2,507,457 5.2 - - 5.386,199 5.8 Total 24 

229 DI 1.076 0.1 1,483,032 3.1 - - 3,114,698 28 Breris-londs at tenures a bail 25 

Divers 

13.748 7.4 30,415 2.5 775,244 1 6 157 11 2.691.421 2.6 Encaiase dana los banques a chasle, y compos 26 
dé$ls bancaires a lerme 

4,209 2.3 26,469 21 271,170 06 3 - 420.602 0.4 DepOts dens los societes do tiducie, y coniçxis 27 
los cerltllcals do placements garanlus 

12.019 65 39,443 32 4.064.051 8.4 - - 7,678,562 6.9 Autres placements a courl terme 28 

2.255 1.2 20,916 I 7 617.272 1.3 130 08 1,749,734 1 6 Inleréts courus al clividendes a recevour 29 

320 0.2 8,298 0 7 109,397 0.2 326 2.1 752,727 0,7 Cotnptes a recosoir 30 

5 '- 1,366 01 5.413 -. - - 6,480 -- Aulres el4ments d'acli? 31 

32 555 17.5 126.907 10.3 5,842,549 12.0 626 4.0 13,501,526 12.2 Total 32 

1134 945 	100.0 1,235,025 100.0 48,592,657 	100.0 15,605 100.0 110,381,239 100.0 ActIf bout 33 

137 0.3 5,725 0 5 122.355 0.3 27 0.2 423,763 0.4 Dottes 01 monlants a payer 34 

184,389 99.7 1,229,300 99.5 46,470,303 997 15,576 998 109,957,476 996 1  Actit net 35 
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TABLE 9. Market Value 01 Assets, by Type 01 Organization, 1985 

No 

Assets 

Municipalities 
and municipal 

enterprises 

Municipalites 
at ontreprises 
municipales 

Provincial Crown 
corporations and 

goverflrt'ierit 
agencies 

Societtis de a 
Couronne at 

orgarssmos do 
gouvernement 

(su niveau 
provincial) 

Federal Crown 
corporations and 

government 
agencies 

Socititlis do Is 
Couronrie at 

organisrnes do 
gouvernerrient 

au niveau 
federal) 

Educational 

Enseigeement 

f-leaSh 

Sante 

Religious 
and 

charitable 

SOCieIOS 
religieuses 
at do bien-

I aisance 

$000 % 8000 % $000 % $000 % $000 15 8000 15 

Investlnerit in pooled funds of trust 
companies: 

I Equity fund (StOCk lund) 132633 0.8 49.142 0.3 1,204 -- 27.179 0.2 6.733 02 11.367 1.5 

2 Fixed income lund (bond fund) 13.637 0.1 17.364 0.1 312 -- 20.502 0.1 7,362 0.2 12.141 1.6 

3 Diversified fund 261 •- - - - - - - - - - 

4 Mortgage fund 13.766 0.1 23,717 0.1 2.561 - 37,573 0.2 4.538 0.1 15,411 2.0 

5 Peal estate fund 3.976 -- 38.816 0.2 - - 36.338 0.2 - - 7,702 1.0 

6 Foreign funds 20.749 0.1 48,925 0.3 4,255 01 47.842 0.3 44.281 1.1 4,618 0.6 

7 Other funds - - 994 -- - - 4 -- - - 112 -- 

8 Total 185,022 1.1 178,959 1.0 8,332 0.1 169,438 0.9 62,914 1.6 51.350 6.6 

9 Mutual and investment funds 406,518 25 63,960 0.4 129,072 1.3 126,171 0.7 101,409 2.5 2.899 0,4 

10 Sepregated and deposit administration funds 152.241 0.9 252 -- 80,356 0.8 177,834 1.0 46.908 1.2 14,264 1.8 
of insurance companies 

Bonds 

11 Govei'nwnent of Canada 1,592.439 9.7 2,458,497 138 2.192.214 21.7 1,404,355 78 662,030 16.4 161,874 207 

12 Provincial government 3,801,268 23.3 5,253,913 29.4 941,839 9.3 0,458,028 58.1 447,791 11,1 61.877 .4 

13 Municipal, school boards, etc 1.144.208 7.0 439.451 2.5 58.710 0.6 223,073 1.2 39,887 1.0 39.516 5 

14 Other Canadian 1,304,117 8.0 1,094,834 6.1 637.395 6.3 740.894 4.1 299,666 74 60,581 10 

15 Non-Canadian 1.511 -- 91,239 0.5 13,287 0.1 6,886 -- - - 1,586 02 

16 Total 7,543,543 48.0 9,337,934 52.3 3,843,445 38.0 12.833,236 71.4 1,449,374 35.9 325,434 41.7 

Stocks: 

17 Canadian, common 2,913,893 17.8 3.859,747 216 2,618,626 259 1,742,130 97 1,412,934 35.0 220,251 28.2 

18 Canadian, preferred 22.011 0.1 115.055 0.6 75.752 0.7 21.259 01 25.615 0.6 5,655 07 

19 Non-Canadian. common 1,011.130 62 571.370 3.2 1,165,025 11.5 379.781 2.1 196,147 4.9 54,181 69 

20 Non-CanadIan, preferred 131 -. 2.208 -- 1.364 -' - - - - 21 

21 Total 3,947,165 24.2 4,548,380 25.4 3,880,767 38.2 2,143.170 11.9 1,634,695 40.5 280,108 35,9 

Mortgages: 

22 Insured residential )Nf'fA) 1,105,130 6.8 583,874 3.3 333,950 3.3 220,325 1.2 189,707 4.7 29.943 3.8 

23 Conventional 543,527 3.3 240,037 I 3 403,517 4.0 96,767 0.5 91,018 2.3 19,932 2.6 

24 Total 1,648,651 10.1 823,911 4.6 137,467 73 317,095 1.8 200,725 1.0 49,074 6.4 

25 Real estate and lease'backs 431,748 2.6 294,431 1.6 713,917 7.1 98,769 0.5 194.400 4.8 8 

Miscellaneous: 

26 Cash on hand, in chartered banks, 451.934 2.8 977,646 5.5 177,220 .8 407,294 2.3 36.185 0.9 21,568 2.8 
including bank term deposits 

27 Trust company deposits, inctudirtg 35.538 02 35,587 0.2 97 -- 46,100 0.3 109 -- 1,468 0.2 
guaranteed investment certificates 

28 Other short-term investments 818.754 5.0 1.212,167 6.8 395:736 3.9 957,673 5.3 176,832 4.4 26,151 3.3 

29 Accrued interest and dividends receivable 185,477 1.1 357,555 2,0 120.837 1,2 396.748 2.2 43,103 11 5,441 0.7 

30 AccountS receivable 229,844 1.4 38,118 0,2 39,847 0.3 312,447 1.7 12,058 03 2,072 03 

31 Other assets 6 -- 1,738 -, - - - - - - 68 -. 

32 Total 1,721,554 10.5 2,622,811 14.7 733,736 7.3 2,120,262 11.8 288,287 6.6 56,769 7 3 

33 Gross assets 6,338,447 100.0 17.870,640 	100.0 10,107,092 100.0 7,985,975 100.0 4,038,713 100.0 700,106 100.0 

34 Debts and amounts payable 50,561 0.3 170,906 1.0 37.807 0.4 29,364 0.2 4.641 0.1 1,820 (I:? 

35 Not assets 116.285.887 993 17.699,734 99.0 10.069,285 99.6 17.956.611 99.8 4.034.072 99.9 778,885 448 
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TABLEAU 9. Valeur marchands ds P'aclif a&on Ia genre d'organsme, 1985 

Trade and 
en1oyee 

auoaanone 

øsoiedoris 
- 

Co-operdsves 

cteres 

IncOpoaled and 
urencorporated 

brdsflesses 

Er#inse5 
conslituees 

at non 
conslitubas 

Other 

AUIIOS Total ElOments dactut 

No 

$000 % £000 % $000 36 3000 % $000 36 

Placements des des camom 08VTU1eS des sociètès 
do fUjcse' 

14.960 7.2 4.112 0.3 925,721 1.6 5,251 26.7 1,178.322 0.9 AvoN (Cit61'ections) 1 

20,932 10.1 736 0.1 722,563 1 3 4,697 25.1 820,248 0.7 Foods do revenu 1150 (O6Ngahone) 2 

1.326 0.8 - 31,909 0.1 - - 33,496 •- Foods 	versth4s 3 

14.001 8.8 827 01 522,864 09 201 1 	1 635,539 05 Foods hpolhecaces 4 

644 0.3 482 139,076 02 266 1.6 227.320 0.2 Biaia4orxts 5 

4.310 2.1 3,148 0.3 327,194 08 399 22 506.321 0.4 Valeurs otrangees 6 

350 0.2 - - 78,183 01 - - 79.643 0.1 Autres lands 7 

55.623 27.4 9,906 0.7 2,747,509 4.9 10.834 503 3,480,887 2.8 Total 8 

0.118 4.4 54 -- 1.118.085 20 141 08 1.957,407 I 6 Ceases Imituellee at do placement 9 

529 0.3 $3,091 39 1.660.637 30 3,628 20.9 2.199.540 18 Caasøs sipurNee at 5T5nrslratIOn des d4$ts des 10 
socrOtés d'assuranoa 

12328 11.0 268,157 19,5 10.336,287 16.3 543 3.0 19,099,224 15.2 

Obligations 

Gouvernemenl ds Canada II 

'.82 7.1 152.713 11.1 3.837.073 6.4 774 4.2 24,769.958 19,8 Gouvememonts prosmaix 12 

3.1 105,759 7.7 329,280 01 546 3.0 2,386,741 1.9 MurwceMOs, oonssssaore scotsees. etc 13 

ItO 5.0 131.797 9.6 4.465.296 7.9 193 1.1 8.745,153 7.0 Obltgatuone d'sutres Of950lSsfles canadlens 14 

19 4.8 - - 49.442 01 - - 173.490 0.1 IY.Dligalions d'ogwssmos etrangers 15 

63 743 30.8 658,426 47.9 18,817,377 33.3 2,056 11.3 55,174,566 44.0 Total 16 

32.146 16.5 298,553 21.7 17,432.768 308 557 3.0 30,531,605 24.4 

Actions 

Ordlnaues, do soclotès canad.ennes Il 

232 0.1 1,863 0.1 302.041 05 155 0.8 569,638 0.5 PrivulOglOes, do eocsOlès ceruadlemos 16 

7,428 3.6 56.383 4.1 4.388.301 78 76 04 7.629.822 8.2 Ordnaves. do eocrNtOs ètrangères 19 

- - - - 11.436 .. - - 15,160 '- Pru'.'. di ,00atNs 6lrengQtee 20 

30,808 19.2 366.800 26.0 22,134,546 39.1 788 4.3 38.946225 311 Total 21 

1,302 0.6 131,403 9.6 1,235,385 2.2 - - 3,831,022 3.1 Aesurees sit 'habitation 	LNH) 22 

2.893 1.4 35,414 26 1,354,818 2.4 - - 2,787,923 22 Ordirwres 23 

4105 2.0 186,618 12.1 2.500,203 4.6 - - 6,618.945 5.3 Total 24 

241 Of 1,078 01 1,661,357 2.9 - - 3,395.949 27 Gatos-bode 01 tenures a beat 25 

13,748 6.6 30,415 2.2 775.244 I 4 167 0.9 2.891,421 23 

avers 

Encasse dens ies banques 4 cIwle, y conas 25 
depots bancaures 4 tenna 

4,221 2.0 26,469 1.9 272,563 0.5 3 -' 422.155 0.3 D6pOts dens lea saCu4tdo do luducie, y conçbs 27 
lee Cartificats do placements garsnhis 

12,022 5.8 30,538 2.9 4,088.531 1.2 - - 7.707.402 5.2 Ai.ulres placements 4 courl tenna 26 

2.255 1.0 20,916 1.5 617.272 ii 130 07 1,749.734 1.4 Wd6r&ts courus of doldeuvies a recevoir 29 

320 02 8.290 0.6 109,397 0.2 326 1.8 752,727 06 Conçtes a recevow 30 

5 .. 1,367 01 5.629 -- - - 8,613 -- Autres elömenta dec01 31 

32.571 157 127,001 9.2 5,646.636 10.3 626 3.4 13,532,252 10.8 Total 32 

206,823 	100.0 1,373.775 100.0 56,587,327 100.0 18,273 100.0 125.305,771 100.0 Aclif brul 33 

551 03 5,725 0.4 122.355 0.2 27 01 423,763 0.3 Deltas 61 montenls a payer 34 

'06,287 991 1.368,049 99.6 56,464.973 998 1  18,245 99.8 24,882.008 99.7 1  AcId net 35 
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TABLE 10. Income and Expenditures, by Size of Pension Funds, 1985 

Income and 
expenditures 

$99,999 
and under 

$99,999 
at moms 

No  

$100000- 
999.999 

$1000000- 
4.999.999 

$ 5,000.000- 
24.999.999 

$000 $000 $000 $000 

Income 

Errç,loyee contributions 1.533 14.4 15.098 14.4 38.771 141 101.594 10.7 

• 	 - Employer contributions 5.719 53.8 39.327 37.6 76.453 27.6 214.054 22.5 

• Total 7,252 68.3 54,425 52.0 115,223 41.9 315.648 33.1 

Ieestrnent income 2.038 192 41,110 39.3 128.900 48.9 455,434 478 

Realized protil on sate of securities 922 87 6.281 6.0 27.888 101 177,016 186 

Transiers from Other parisian plans 115 1 	I 1.642 1.6 2.407 09 1.831 0.2 

• Miscellaneous 296 2.8 1.25$ 1.2 369 0.1 698 0 3 

Total 3,371 31.7 50,291 48.0 158,565 58.1 636,979 66.9 

Total income 10.623 100.0 104,715 100.0 274,788 100.0 952,627 100.0 

spendeureS: 

Pension payments out of lund 1,329 0.6 9.874 26.0 39,949 43.2 152,412 34.6 

I -  ,;osl of pensions purchased 57,403 27.9 4.578 12.1 10,945 11.8 42.253 9.6 

Cash wilh&awals on 

I.' Death 9 •. 430 1.1 1.334 I 4 3.859 09 

Separation 1,671 0.8 19.188 505 25,416 27.5 182,800 41,5 

4 Discontinuation at plan 55.569 27.0 10 -- 260 03 23,826 54 

Change of lunding agency 86.288 42.0 423 I 	I 916 1.0 1.159 0 3 

16 Total 143,537 69.8 20,051 52.8 27,926 30.2 211,644 48,1 

li AdrraniStrat,On coals 299 0 1 2.786 7 3 9,639 104 21.665 4,9 

Realized loss on sale 01 securities 5 - 191 05 182 0.2 2,646 01' 

1-i Other eiipendilures 3,028 1.5 496 1 3 3,800 4 I 1,1>1 .' 	1 

Total eapendltures 205,602 100.0 37.977 100.0 92,441 100.0 440 041 1000 
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TABLEAU 10. Ravenu ot d8penses salon l'mportance des caisses do retralte, 1985 

$25.000.000 
99.999.999 

sI00.000.000 
and over 

S 100.000.000 
0$ pkis 

Total Revenu 01 do980860 

NO 

5000 9. $000 96 $000 96 

Rovenu 

158,817 84 2.353.512 144 2.669.325 136 Cotisations des eerçloyes 

397.670 21 0 3.874.698 224 4,407.921 22.5 COIISSIIOnS des enloyeurs 2 

556,481 29.5 6,028.211 36,8 7.017,246 36.1 Total 3 

899.778 41.6 7,960.914 486 9,488.174 484 Revenu do placement 4 

424.396 22.5 2,320.432 142 2,956,935 15.1 BOnelice realise sur Is vente do hires 5 

6,767 04 37.901 0.2 50,663 0.3 Transterts d'autres regimes do roSalIe 6 

29799 02 36386 02 Divers 7 

.fl2 90' 70', 10,349,045 63.2 12,532,158 63.9 Total 8 

1,889,394 100.0 16,317,257 100.0 19,609,404 100.0 Rov.nu total 9 

Dopenses. 

396,810 592 3.700.134 804 4.300.508 711 Versemenis do rufus pulses dons Is calsee 10 

76.914 115 95.505 2.1 287,598 48 CoOt dog rentee aChetöes II 

Retralts on especes six: 

4,608 07 54.786 I 2 65.026 I 	1 Dèces 12 

56.135 8.4 386,865 84 672.075 Il 	1 Cessation d'en'sloi 13 

430 0.1 1.559 81.654 1 4 Abolition do Is caisse 14 

20,291 3.0 13,832 03 122909 2.0 Changement do gest.omaue rio ctrSse 15 

01,465 12.2 457,041 9.9 941,664 15.6 Total 16 

33,604 50 114.276 25 182,289 3.0 Freer d'ninislzatlon 17 

14 01 1.197 -- 4,915 01 Porte sialitos stir to vente do litres 18 

231.147 5.0 326,246 54 Aut,es dlipenses 19 

66984 I iorj 0 4.599,298 100.0 6.045,200 100.0 TOtal des dopiness 20 
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TABLE 11. Book Value of Assets, by Size of Pension Funds, 1985 

Assets 

$99.999 
and under 

$99,999 
at moers 

No  

$100.000 
999,999 

$1000000- 
4.999.999 

$ 5,000,000- 
24.999.999 

5'OOO % $000 % $000 % $000 

Investment in pooled funds of trust corrpan.es: 

I Equity fund (stock fund) 3.670 147 89.125 17 1 254.811 15.7 261.232 45 

2 Fixed income fund (bond fund) 2.798 11.2 97,494 18.7 303,705 18,7 259.676 4.5 

3 Diversified lurid 147 06 2.533 05 11.423 07 13.097 02 

4 Mortgage fund 3,153 12.7 49,690 9.5 112.042 6.9 171,768 10 

5 Real estate fund 75 0.3 2,616 0.5 16,804 1.0 16,155 0.3 

6 Foreign funds 164 0.7 11,992 2.3 47,908 3.0 85,825 1.5 

7 Other funds 280 11 2.808 05 10,977 0,7 16.849 03 

8 Total 10,289 41.3 256,258 49.2 757.676 46.8 824,603 14.3 

9 Mutual investment funds 1.987 80 18,949 3.6 82,280 St 228.337 39 

0 Segregated and deposit administration funds of insurance 40 02 1.442 0.3 10,497 06 73.280 1 3 
companies 

ti 

Bonds. 

Government of Canada 1.629 65 39,391 76 165.048 102 1,169,193 202 

12 Provincial government 330 13 12,591 2.4 68,748 4.2 423.274 7,3 

13 Municipal, school boards. etc 149 0.6 5.170 1.0 31.279 19 144.016 25 

4 Other Canadian 280 11 16,866 32 72,907 45 457,788 79 

IS Non-Canadian - - 83 825 01 24.022 01 

16 Total 2,389 9.6 74,101 14.2 338,808 20.9 2.218.293 38.3 

Stocks: 

17 Canadian, corrirrfon 629 25 22,602 4.3 159,783 99 1 	314 

18 Canadian. preferred 15 0.1 3,002 0.6 8.113 05 35.531 0 

19 Non-Canadian, con'vnon 47 0.2 2.506 0.5 24.025 1 5 237.023 4 I 

20 NonCariadian, preferred - - 133 -- 339 - 367 

21 Total 891 2.8 28,244 5.4 192.261 11.9 1,587,769 27.4 

Mortgages 

22 fnswed residential )MIA) - - 497 01 8.976 0.6 52,514 0.9 

23 Conventional 53 02 4.744 0.9 13,414 08 64,523 1.1 

24 Total 53 0.2 5,241 1.0 22,390 1.4 117,031 2.0 

25 Real estate and lease-backs - - 673 0.1 574 - 8,956 0.2 

Miscellaneous. 

26 Cash on hand, in chartered bat4rs, iocluc8ng bsic 4.199 169 63.898 12.3 65,749 4.1 211.320 37 
term deposits 

27 Trust company deposits. IncludirIg guaranteed 2,801 11.2 29.131 5.6 52.315 32 96,451 1.7 
Investment certificates 

28 Other short-term investments 2,152 8.6 35.677 6.9 76.442 43 332.563 5.7 

29 Accrued interest and dividends receivable 187 0.8 4,384 08 15,108 0.9 67,688 12 

30 Accounls receivable 112 0.4 2,067 0.4 5,057 0.3 18,035 03 

31 Other assets - - 325 0.1 771 -- 1,886 

32 Total 9,450 37.9 135,483 26.0 215,441 13.3 727,943 12.6 

33 Gross assets 24,898 100.0 520,391 100.0 1,619,927 100.0 5,786,218 100.0 

34 Debts and amounts payable 52 0.2 2,065 0.4 7.782 0 5 16,942 0 3 

35 Net assets 24.846 99.8 518327 996 1 612,145 995 5,769275 99 7 
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TABLEAU 11 Vateur comptable de I'actit selon importance des caisses de retraite, 1985 

$25000000 
99999999 

$i 00.000.000 
and over 

S 100.000.000 
01 plus 

Total Elements d.8CtiI 

No 

5'OOO $000 $000 94 

Placements dens des cseees cooviunes doe eoo6ts do 
toe 

93.600 08 148.159 02 850,603 0.8 Avou (ctal.actioos) 1 

55.685 05 14,703 -- 731.061 0.7 Foods de revenu lisa (obligations) 2 

2,608 -- - - 29.867 Foods CIIVOtSIIOS 3 

102,015 09 115,215 02 614,003 0.5 Fonds hothècáes 4 

28,063 02 149.963 02 213,676 02 Bians-Fonds 5 

81.908 07 136,671 0.1 364,496 0.3 Velours titrangOros 8 

7.896 01 40.755 •- 79,585 0.1 Autres londs 7 

371,921 3.2 665.524 0.7 2.886,271 2.6 Total 8 

306.847 2.7 869.836 1.0 1.508,238 1.4 Calsses routelles 01 do placement 9 

406,611 3.5 1,424,041 1.8 1.914,911 I 7 Caisoos seperoes 01 acliTtirestratlon des depots des s000les 10 
d'assurence 

Oblig83ons 

2.401.594 21.0 13.714.918 151 17.551.833 159 Gouvernemont (Si Canada it 

986,351 8.6 22.063.962 243 23.555,256 21.3 Gouverneinents pcovinclautr 12 

167.725 1.5 1.906.155 2.1 2.255,094 20 Muricçalites. consmssaons scolaros. etc 13 

1 178.651 9.8 6,501,488 7.1 8,175,960 7.4 Obligations dautres Orgerasmos canerSens II 

383 0.1 130,978 0.1 162,291 0.1 Obligations doganismes ótrangers IS 

'I 1438 704 II 0 44,378,139 48.8 51,100,434 46.8 Total 16 

ACI,00S - 

18.726,255 20.6 23.421,853 21 2 Ordetares, do soclétos cwi8000nos Il 

371,985 0.4 484,557 04 Pnvileies, do societes canarSennes 18 

624.829 55 4,561.124 5.0 5.449.554 49 Ordinakes, do sociOlOs airalgeres 19 

2.585 - 9.596 " 13.000 Pnvilegities, do sociOtes etrangétes 20 

3.891,080 34.0 23,666.939 26.0 29.368,964 26.6 Total 21 

103.938 0.9 3,525,749 3.9 3.691,574 3.3 

HypoWAq- 

Assuries sur rhabdahon (INN) 22 

159,525 14 2.452.366 27 2.694.625 24 Or(Snaiee 23 

263.363 2.3 5,970,115 6.6 6,386,199 5.8 Total 24 

45.137 0.4 3.058358 3.4 3,114,698 2.8 Blais-londs 01 tentees a ball 25 

Divers 

254,718 2.2 2291,539 25 2.891.421 26 Encasse, dens lea benguea C ctwle, y contne 26 
depOts bericales a leone 

62,293 0.5 171,611 0.2 420,602 04 D6pOts dens In socié(ès do hducie, y corTxts 27 
los cecliticats do placement garanlls 

977.531 85 6.254.191 6.9 7.676.562 69 Autres placements a cciii leone 28 

140,755 12 1.521.612 1.7 1,749,734 16 tnler8ts cOitus 01 drvidefldes a recevolv 29 

37,297 03 690,159 0.8 752,727 07 Conles a recevoir 30 

2.519 - 2.979 - 6.480 -- Autfes Olèments d'acbf 31 

1,475,111 12.9 10.938.098 12.0 13,501.526 12.2 Total 32 

11,446,754 100.0 90.981,051 100.0 110,381.239 100.0 Actlf Ixut 33 

23,839 02 373,083 04 423.763 04 DeIles 01 rnontants a payer 34 

11424,915 998 90,607968 996 109,957476 996 Actif net 35 
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TABLE 12, Market Value of Assets, by SizO of Pension Funds. 1985 

Assets 

$99,999 
and under 

$99,999 
of moms 

No  

$100,000- 
999,999 

$1000000- 
4,999,999 

$ 5.000.000 
24.999 999 

$000 % $000 % $000 $000 

Investment in pooled funds of trust concanies 

I EciiIy lund (stock lund) 4.558 17 1 122,388 207 357,847 189 371,931 56 

2 Fixed income lund (bond fund) 3.011 11 3 109,813 186 340.252 179 289.300 43 

3 Diversified fund 163 06 2,835 0,5 13,340 07 14,074 02 

'I Mortgage lund 3,229 121 51,747 8.8 116.427 61 177.612 27 

Real estate fund 80 03 2.813 05 17,938 09 16.971 03 

s Forege funds 214 08 16,437 2.8 69.451 37 118,417 1.8 

Other funds 280 1.0 2,843 0.5 11,018 06 16,844 0.3 

Total 11,535 43.1 308,676 52.3 926,212 48.8 1,005,149 15.1 

ii Mutual and investment funds 2.314 87 24,785 42 109,635 5.8 273,602 4.1 

10 segregated arid deposit adn*slratiOn Kinds 01 Insurance 44 02 2.200 04 11.495 06 82.277 1 2 
corrpanres 

I 

Bonds 

Government of Canada 1.712 64 42,218 7 1 178,071 9.4 1.272,300 *9.1 

1? Provincial government 34.4 1.3 13,595 2.3 75,098 40 463,881 7.0 

1 1 1 Municipal, school boards. etc 153 06 5,397 09 33,239 1 8 153,750 2.3 

'1 Other Canadian 296 II 17,961 30 77.958 41 494,636 74 

NonCanadian - - 96 " 843 " 26,022 0 4 

ii, Total 2,505 9.4 79,267 13.4 365,209 19.2 2,410,589 36.2 

Stocks 

II Cenadian. common 705 2.6 27,331 4.6 203,536 107 1,666,137 250 

16 Canadian, preferred 18 01 3.245 05 9.706 0.5 41.185 06 

ii NonCanadisil. convrmn 65 02 3.334 06 32.302 1 7 323,435 4 9 

'0 Non-Canadian. preferred - - 189 489 416 

'1 Total 788 2.9 34,098 5.8 246.033 13.0 2.031.173 30.5 

Mortgages. 

Insured residential (NRA) - - 514 0 1 9.090 0.5 54.289 0.8 

Conventional 55 02 4,862 08 13,669 07 65.875 tO 

2-1 Total 55 0.2 5,316 0.9 22.159 1.2 120,164 1.8 

25 Real estate and leasebacks - - 708 0.1 617 - 9.462 0.1 

Misceltarieous: 

26 Cash on hand. in chartered banks, including bank 4,199 157 63,898 108 65,749 35 211.320 32 
term deposits 

27 Trust company deposits. including guaranteed 2.840 106 29,300 5 0 52,437 2 8 96,625 1 5 
inveslrnerit certificates 

28 Other short-term investments 2,154 81 35,757 60 76,563 40 333.534 5.0 

29 Accrued interest and dividends receivable 187 0 7 4.384 0.7 15.108 08 67,688 1.0 

30 Accounls receivable 112 04 2,067 0 3 5.057 03 18.035 03 

31 Other assets - - 316 01 801 1.971 

32 Total 9.492 35.5 135,723 23.0 215.715 11.4 129,113 10.9 

33 Gross assets 26.733 100.0 591,033 100.0 1,897,134 100.0 6,661,591 100.0 

34 Debts and amounts payable 52 02 2.065 03 7.782 0.4 16,942 07 

35 Not assets 26.681 998 588,968 99 7 1.889.957 996 6,644,648 
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TABLEAU 12. Valeur marchande de I'actif selon I'impo'tance des causes de retralte. 1985 

825.000,000 
99,999,999 

SI 00,000,000 
and oval 

$100,000.000 
at plus 

Tota' Elements d'actif 

No 
8'OOO $000 $000 

PlacerTlents doris des caisses coovnunes des soclef as cia 
hduCsO 

121.158 09 200.440 02 1,178,322 09 Avoa (capitalaclions) I 

61.588 05 16,282 820,246 07 Foods do revenu tixe (oOgahons( 2 
3.084 - - 33.496 Foods 	VeISiII6S 3 

105,420 0.8 181,104 02 635,539 05 Foods hypothOcaires 4 

29,582 02 159.936 0.2 227.320 02 Biens'Fonds 5 
111,621 00 190.181 0.2 506,321 0.4 Voteurs Wangisres 6 

7,903 0.1 40.755 -- 79.643 0.1 Autres foods 7 
440.356 3.3 788.699 0.8 3,480,887 2.8 Total 8 

375,629 2.8 1,171,442 1.1 1.957.407 1.8 Caisses mutuelles 01 do placemoni 9 

470,088 3.5 1,633.456 1.6 2,199,540 1.8 Caloses sepaiees of aTwiIsfrahon des depOts des sedates 10 
d'asaijrance 

2,805,774 19.7 14,999,149 14.6 19,099,224 152 

Obbgabons  

(3ouvernemenl de Canada ii 

1,081,890 82 23,135,150 22.5 24,769.958 198 Gouvernemeots provinoa.ix 12 

179,031 14 2.01 5.171 2.0 2,386,741 I 9 Mun.cipasles. cOmiThssons scolaues, etc 13 
1,208,477 91 6.945.625 6.8 8,745.153 70 Obl(galions dOuSes organismes canadlens 14 

439 .. 140,090 '- 173.490 01 Ob5ga5ons d'orgaresmes ellangers 15 
Ott I 612 38.4 47,235.384 45.9 55,174,566 44.0 'lotof 16 

Adlions 

'03 31 2 24.508.693 23.8 30,531.605 244 Ovnaires, do soc.etes canacheryres 17 
.992 06 438.592 04 569,638 0.5 PrivilegiQes. do Socrates canadóerves IS 

869.948 8.6 6.600,738 6.4 7,829.822 62 OrcOnawes. do socrates ofzang4res 19 
3,242 -- 10,824 " 15,160 " PnvrIO6es. do socrOlOs etrangOres 20 

5.075,264 38.3 31,558,849 30.7 38,946,225 31,1 Total 21 

105,935 08 3,661,194 36 3,831,022 31 Assurées Sw rhabdation (LNH) 22 
165,480 1,2 2,538.002 25 2,787.923 2.2 OrcSnawes 23 
271,395 2.0 6,199,196 8.0 6,618,945 5.3 Total 24 

50,299 04 3,334.663 3.2 3,395.949 27 B.ens-lOods of tenures a bail 25 

Divers: 

254,716 1.9 2,291.539 22 2,891,421 2.3 Encaisse, dons los banQraes a CIlaile, y conxis 26 
depOts bancaires a leone 

62,997 0.5 177,958 02 422,155 0.3 DepOts dOns los 50ciOIOS do Irducie. y  corYi8 27 
los cOfufucals do placement gorantis 

979,138 7.4 0.280,256 6,1 7,707,402 8.2 Aujlros placements a cowl leone 26 
140,755 1,1 1,521,612 1.5 1,749,734 14 Inlerels courter 01 ujaldeados é recovour 29 
37.297 03 690,159 07 752.727 06 Cooçtos a IOCOVOU 30 
2.628 " 3,097 -. 8,813 -' Aulrea elements d'aclut 31 

1,477,530 11.2 10,964,619 10.7 13,532,252 10.8 TOtal 32 

13,242,174 100.0 102,886,506 100.0 125,305,771 100.0 ACI6 brut 33 

23,639 0.2 373.083 0.4 423,763 03 DefIes at monlaists a payer 34 
13,218.334 998 102,513,425 996 124.682,008 997 AClil net 35 



Defined benefit - Preslations determmnees 

Final eammi-mgs(t) Career average Flat benefit 
earnings 

Sataire linat(1 I Sataire rrioyen de Morilant torfaltairo 
Is camera 

$000 	% $000 	 % $000 

Assets 

Total 

%I 	$ -000 

TABLE 13. Book Value of Assets, by Type of Benefits, 1985 

Investment in pooled tuflds 04 trUst CorTçOnIeS 

I Equity lund (stock lund) 352.824 

2 Fixed income fund (bond fund) 271.496 

3 Diversified lund 6,223 

4 Mortgage fund 224,812 

S Real estate lund 127.965 

6 Foreign funds 208,145 

7 Other funds 22.244 

8 TOtal 1.213,710 

9 Mutual and investment funds 799,231 

10 Segregated and deposits aclm.nisfratmon funds of insurance 
comparws 

888.797 

Bonds 

11 Goverranerit of Canada 12.082.830 

12 Provincial governments 21,244.881 

3 MuniCipal, school boards. etc. 1.782.028 

4 Other Canadian 5,699.805 

Non-Canadian 122,709 

lk Total 40,932.253 

Stocks: 

17 Canedman. common 15,697,344 

4 Canadian. preferred 325.722 

19 Non-Canadian. COITYnOO 3.870.308 

20 Non-Canadian, preferred 5,075 

21 Total 19,898,450 

Mortgages: 

22 Insured residential (t'*4A( 2,924,083 

23 Conventional 2,062,933 

24 Total 4,987,016 

25 Real estate and lease-becks 2,758,828 

Miscellaneous: 

26 Cash on hand, in chartered banks. including bank 2.360.004 
term deposits 

27 Trust company deposits. including guaranteed 189,353 
Investment certificates 

28 Other short-term investmentS 5.220.254 

29 Accrued interest and dividends receivable 1.370.999 

30 Accounts receivable 669,123 

31 Other assets 2,217 

32 Total 9,811,952 

33 Gross assets 81,290,238 

34 Debts and amounts payable 381.857 

35 Net assets 80.908,380 

(1) Includes ftnal average earnings and average best earnings 

(2) Includes money purchase and profIt sharing. 

04 242.010 19 130.706 I 	I 725,540 	0.7 

0.3 240,237 1.9 124.333 11 636.066 	 0.6 

-. 8.423 0.1 10.951 01 25.597 	 -- 

03 173.197 1.4 149,083 1.3 547.092 	 0.5 

02 30.079 0.2 53,438 04 211,482 	 0.2 

03 84.701 0.7 47.251 04 340,097 	 0.3 

-. 45,941 0.4 8.383 01 76.568 	 0.1 

1.5 824.587 6.6 524.145 4.5 2.562,442 	2.4 

10 142.771 11 385.280 33 1.327.282 	 1.3 

1 	1 414.374 33 447,431 38 1,750,602 	 1.7 

149 2.280.250 182 2.451.911 209 16.814,991 15.9 

26 1 951.924 76 975,747 7,5 23,072,552 21 8 

22 309,270 2.5 81,381 0.7 2.172.679 .7 	1 

70 1,197,570 95 740.111 63 7,637,486 .7 

02 17.773 0.1 15,016 0.1 155.498 0 

50.4 4,756.787 37.9 4,164,167 35.4 49.853.207 47.2 

193 3,481,931 277 3,244,386 276 22,423,661 21.2 

04 58.323 05 68.809 06 452.854 04 

48 816,352 6.5 522,466 44 5.209.126 4.9 

- 3.905 -. 3.870 -- 12,850 

24.5 4,360,510 34.7 3,839,531 32.7 28.098.491 26.6 

36 249.773 20 343.416 29 3,51 7.272 3.3 

2.5 157,303 1.3 383,983 3,3 2,614,219 25 

6.1 417,076 3.3 727,399 6.2 6.131,491 5.8 

3.4 199,967 16 134,338 11 3.093.133 29 

2.9 186.816 I 5 177,429 I 5 2,724,249 26 

02 87.410 0.7 69.082 06 345.845 0.3 

64 975,752 78 1084.289 92 7,280.295 6.9 

I 7 148,603 1.2 170,436 1 5 1,690,038 1.6 

08 40,165 0.3 26,103 02 735,391 0.7 

-- 3.610 .- 1,797 -- 7.624 -. 

12.1 1,442.355 11.5 1,529,135 13.0 12,783,442 12.1 

1000 12.558.428 100.0 11,751,426 100,0 105,600.090 100.0 

0.5 16,015 0.1 6,781 0.1 404,653 04 

99.5 12,542,413 999 11,744,645 999 105.195,438 Qq 
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TABLEAU 13. Valour cotnptable do l'actlt solon le genre do prestation, 1985 

Detmed 
conlnbuuon(2) 

R8qimes 8 
cotisabOnS 

deterrmn6es(2) 

Composite 
and other 

RaTIeS nixies 
at SuIteS 

Total Elements dacWs 

No 

$000 $000 $000 

Placements dens des ceases cortitsines des societes do 

91500 24 33563 36 850.803 0.8 Avoir Icepital-arbons) 

82.375 2.1 15.620 1 7 734,061 0.7 Fonds cia tevenu tixe (obligations) 2 

4.270 0 - - 29.867 -- Fonds diversities 3 

57.212 1 5 9,699 1.0 614.003 0.5 Foods hypctheCaues 4 

1.948 0 1 246 -- 213,676 0.2 Dens-foods 5 

18,879 05 5.720 06 364.496 0.3 Velours 8trang6res 6 

2,951 0 t 46 79.565 0.1 Autres lands 

258.936 6.7 64,893 7.0 2,866,271 2.5 Total 8 

49.408 13 131,548 142 1,508,236 I 4 Caisses nEtueues of do placement 9 

97,342 2.5 66,967 7.2 1,914,911 1.7 Ceases sOperitee et adminIstration ties depOts (Jes Soclotes tO 
d'aSsurNtce 

615,074 160 121.768 13.1 17551833 15.9 

C- 

Gouvernemenl do Canada II 

441,165 114 41.539 4.5 23,555,256 21.3 Gouvernamenls wovmnoaux 12 

.800 1.3 30,615 3.3 2.255,094 2.0 MuniclpetltOS. comasions scolaires. etc 13 

.158,673 11.8 81.801 8.7 8,175.960 7.4 Ot4i9attons d'aulres ocgasasmes canadians 14 

5.196 0.1 1,597 0.2 162.291 0.1 Obligations d'orgieiisms etrengers 15 

1 569,907 40.7 277,320 29.9 51,700,434 46.8 Total 16 

Acbotts: 

809.243 21.0 188.949 204 23,421.853 21.2 Ordeteses, do socitittOs canadiermeS 17 

28,648 0.7 3,055 0.3 484,557 0.4 Priviteèes, do soc,8t85 canadlennes 16 

206,116 53 34.312 37 5.449.554 49 (dinaires. cia socset6s esengOres 19 

ISO -. - - 13.000 Privlteéos, do soci6tes alreng4res 20 

1,044,156 27.1 226,315 24.1 29,368,964 266 Total 21 

122,739 3.2 51,563 56 3,691,574 3.3 

HYPOOWQL- 

Assuees xis 'habitation )LMI) 22 

87,737 1.8 12,669 14 2,694,625 2.4 Orciinaees 23 

190.476 4.9 64.232 6.9 6,386,199 5.8 Total 24 

7.587 02 13.978 1 5 3,114,698 28 B.ens-londs at tenures a bet 25 

Drvegsl 

144,768 38 22.404 24 2.891,421 2.8 Encaisse. dens los banQues a charto, y cortigns 26 
depOts bancaros 8 terme 

64.361 1.7 10,396 11 420,802 04 DgèOts dens las soaetex do tiduc,e. y conipria 21 
es c1ittcats do placement garenbs 

360,974 9.4 37,293 4.0 7.678,562 6.9 Autros placements a court levIne 28 

50,263 1.3 9,433 1.0 1,749,734 1.6 lnlerèts corsus at divdendes a recevdo 29 

15,084 0.4 2.252 0.2 752,727 07 Comptes a recovoU 30 

856 " - - 6.480 - Autres ótOments d'actIfa 31 

636,306 16.5 81,778 6.8 13.501.526 12,2 Total 32 

3 854,116 100.0 927,031 100.0 110,381,238 100.0 Actlf boul 33 

15153 04 2,957 0.3 423,763 04 Detles of rriontants a payer 34 

7.985 996 924.073 997 109,957,476 996 1  Actif net 35 

'clus los regimes salaire moyen do tin do carrière et salatre maximal moyefl. 

2) C,'inclus los regimes d'achat at participation aux bOnetices. 
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TABLE 14. MarKet Value of Assets, by Type of Benefits 1965 

Assets 

Investment in pooled funds 01 trust companes 

Defined benefit - Prestations determinees 

Final ewnings( 1 ) 	 Cseec average 	 Flat benefit 
earnings  

Salaire linal(1) 	 Salaire moyen de 	Montant fortaitaire 
Ia carnikre 

$000 	% 	$000 	 $000 

Total 

%l 	$'OOo 

I Equity teed Istock lund) 478.331 

2 Fixed income lurid (bond fUnd) 304.443 

3 Diversified fund 7.080 

4 Mortgage fund 232.069 

5 Real estate fund 136.045 

6 Forage funds 294.594 

7 Other tuncts 22.262 

8 Total 1,474,825 

9 Mutual and investment fundS 1,074,820 

tO Segregated and deposits administration funds of insurance 1,017,147 
coiTipanles 

Bonds: 

ii Government of Canada 13,161,243 

12 Provincial governments 22,255,227 

13 Municipal, school boards. etc. 1.884.633 

14 Other Canadian 6.102.458 

15 Non-Canadian 130,914 

15 Total 43.534.537 

Stocks 

17 Canadian, common 20,576.264 

18 Canadian. preferred 377.718 

19 Non-Canadian, coorrion 5,638.188 

20 Non-Canadian, prelerred 7.150 

21 Total 26,599,320 

Mortgages 

22 Insured residential (NHA) 3.035,291 

23 Conventional 2. 1 33.955 

24 Total 5,169,245 

25 Real estate and leasebacks 2,992.267 

MiscellaneouS: 

26 Cash on hand, in chartered banks, including bank 2.360.004 
term deposits 

27 TruSt company deposits. including guaranteed 190.035 
investment certificates 

28 Other shoriterm investments 5,257,040 

29 Accrued interest and dividends receivable 1,370,999 

30 AccountS receivable 669.123 

31 Other assets 2,411 

32 Total 9,849,612 

33 Gross assets 91,711,793 

34 Debts and amounts payable 381,857 

35 Net assets 91,329,937 

(I) 	Includes final average earnings and average best earnings 
(2) Includes money purchase and profit sharing. 

0.5 341,868 23 187,460 14 1.007,659 0.8 

0.3 267,171 1.8 140,092 1.0 711.706 0.6 

-, 9,694 01 11,756 01 28.530 

0.3 160,190 1.2 153.686 It 565.945 0.5 

01 31,184 0.2 57,799 04 225.028 0.2 

03 116,313 0.8 62.737 05 473.644 04 

-- 45,989 03 8,385 01 76,636 0.1 

1.6 992,407 6.8 621,915 4.6 3,089.147 2.6 

12 191,560 I 3 462,733 3.4 1,729,113 14 

1.1 485.704 33 518,479 3.9 2.021.330 1 7 

14.4 2,482,201 17.0 2.656.086 197 18,299,530 15.3 

24.3 1,038,041 71 946,504 70 24.239.772 202 

21 329,104 2.3 86,679 06 2.300.416 1 9 

6.7 1.270.756 8.7 792,948 59 8,166.162 68 

01 19.735 0 I 16,128 01 166,837 0 
I 

47.5 5,139,836 35.2 4,498,344 33.4 53,172,717 44.4 

22.4 4,499,609 308 4,134.106 307 29.209,979 244 

0.4 67.160 05 85,492 06 530,370 04 

61 1,141,446 78 712,823 53 7.492.457 6.3 

5.029 . 2,770 . 14,949 

29.0 5,713,243 39.1 4,935,191 36.7 37,247.754 31.1 

3.3 258,752 1.6 355,853 2.6 3,649.896 3.0 

2.3 170,408 12 400,009 30 2,704.372 23 

5.6 429,160 2.9 755,862 5.6 6,354,267 5.3 

3.3 223,559 1.5 154.3B9 It 3,310,235 28 

2.6 186,816 I 3 177.429 1 3 2,724.249 2.3 

02 87,663 06 69.338 05 347,036 0.3 

57 977,804 67 1,073,966 80 7,308,810 6.1 

1.5 148.603 1.0 170.436 1 3 1.690.038 1 4 

0.7 40,165 03 26.103 02 735.391 06 

3,648 " 1.879 7,938 

10.7 1,444,698 9.9 1,519.151 11.3 12,813.461 10.7 

100.0 14.620,169 100.0 13,466,065 100.0 119,798,027 100.0 

04 16,015 01 6.781 01 404,653 0. 

996 14.604.154 999 13,459.283 999 119,393,374 99 
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TABLEAU 14. Valeur marchande do l'actff solon Is genre de pro.tation, 1985 

Defined 
conlnbubOr42) 

Regimes It 
conhrtiubone 

délernsn080(2) 

Conio044e 
and other 

Regimes mercIes 
04 wjtres 

Total Elements d'actlts 

No 

$000 $000 $000 

Placements dons doe caissos convcsines des socreles do 
hJucie 

119,125 2.7 51.538 47 1,178.322 09 Ac#Oe (ctal.ac1Ionel 1 

91.078 2.1 17.462 1 8 820,246 07 Fonds do revetsi the (ObIig96ons) 2 

4.966 0.1 - - 33.496 -- Fonds c8verglfiès 3 

59.524 13 10.070 09 635.539 05 Foods bypottrecoeeo 4 

2.029 •. 263 227.320 02 tsaons'tonds 5 

24,859 0.6 7,818 07 506,321 04 Valeus btrangbres 6 

2,961 0.1 46 79.643 0.1 Autras toads 7 

304,542 89 87,198 7.9 3,480,887 2.8 Total 8 

63,206 1.4 165.091 14.9 1.957,407 1.6 Caisses mutueSos 14 do placement 9 

97.357 2.2 80.853 7.3 2.199.540 1.8 Caisses s8par6es at a&mnrslrat.on des depOts dos socretes 10 
d'assurance 

665.960 15.1 133,714 121 19.099224 15.2 

Obligations 

Gouvememenl do Canada it 

484.853 11.0 45,333 41 24.769.958 19.8 GouvemnemoiSs jxcercemix 12 

.1725  12 31.800 2.9 2.386.741 I 9 MURiCPOCIeS. corrorossions scolarres. etc 13 

502 11.2 86.489 7.8 8,745,153 7 0 Ottlgations d'autros ogeniames ca'lens 14 

'0I6 0 1.637 01 173.490 01 OblIgations d'orgenemlles étrengers 15 

1 	'03,075 35,7 296,773 27.0 55.174.566 44.0 Total 16 

1.064.590 24.2 257.036 232 30.531,605 244 Orcis'iaires, do socsetes conaiSeonos 17 

35.251 0.8 4,017 04 569,638 05 Prlvilegièes, de scciOtós canadleroses 18 

290.894 66 46.471 4.2 7,829,822 62 Ordorairea. do sooetea a1ra'Igoe 19 

211 - - 15.160 -- Privil8éea, do soaetOs 01fw190105 20 

1,390,947 31.6 307,524 27.8 36,946,225 31.1 Total 21 

Hypotheques: 

126.454 29 54,872 4.9 3,831.022 3.1 Asscrees sw lhlabon (LMI) 22 

69,809 16 13,742 1.2 2,787,923 22 Orctinaires 23 

196.264 4.5 68.414 8.2 5.618.945 5.3 Total 24 

8.169 02 17.545 16 3,395.949 2.7 B.ens-loncls at tenures a bail 25 

Divers 

144.768 33 22.404 20 2,891 .421 2.3 Encalsae, dens las banques a ctwte. y coirgos 26 
dti44s bancares a leone 

64.698 1.5 10,421 09 422,155 03 DEpOts dens lea soc,elas do Iducie, y corTis 27 
los coil4icals do placement gementis 

361.277 82 37.315 3.4 7.707,402 6.2 Autres placements a cowl leone 28 

50,263 11 9,433 0.9 1.749,734 1.4 Intelets cowua 04 Svidendes a recewde 29 

15,084 03 2,252 0.2 752.727 0.6 ConUos a recevoa 30 

875 - - 8,813 Aut,es titements decIde 31 

636,966 14.5 81,825 7.4 13,532.252 10.8 Total 32 

4 41)0,529 199.0 1,107,222 100.0 125,305,771 100.0 MIII bait 33 

0.4 2,957 03 423.763 03 DetIes 01 mofllafllS a payer 34 

3 369 996 1.104.285 907 124,882,008 991 1  Acid net 35 

I) Ci-inclus las rOmes salaire moyen do tin de carruOre et salaire maximal moyen 

(2) Ci-inckjs lee rErnes d'achat et participation aux bEnéfices. 
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SURVEY OF TRUSTEED PENSION FUNDS 1985 

CONFIDENTIAL WIIF.N COMPLETED 

Authority - Statistics Act. Statutes of Canada. 1970. 
71'72.Cbapter 15 
All reports received in this tursey by Statistics Canada 
are protected under the Statistics Act and are not made 
available to any other government departments. Data 
are used only to produce totals which cannot be iden 
tired with any particular company or pension fund. 
Keep one copy for your files and return one coçty In 
enclosed postage free envelope to Statistics Canada, 

SI VOUS I'R (i (Rtz Cl: QtJ I-:STIONNAIRE 
LN r'RANcAts. VIIUILLI Z COCIIFR 0 

Trusteed Pension Fund: 
For purposes of this report, a trusteed pension fund is one under which contributions to provide pension benefits are 

deposited with a trustee who is responsible for the receipt, disbursement and investment of the funds. The trust isa fiduciary 
relationship in which individuals (at least three), a trust company or incorporated pension fund society hold title to the assets 
of the fund in accordance with a written trust agreement for the benefit of the plan members. Specifically excluded from this 
study are those funds that are deposited in total with an insurance company under an insurance company contract. 

More Than One Pension Fund in Operation: 
If your organi,.amion operates more than one trusteed pension fund, please complete a separate report for each. l-lowever, 

consolidated or master trust funds are treated as single funds in this study. A master trust fund isa consolidated pension fund 
estahlishcd by a large enterprise with a number of different pension plans for various parts of its operations. The contributions 
for these plans are deposited into this fund and the assets for each plan are in the form of units of the fund. 

Terminated Plans - Dormant Funds: 
Dormants funds, i.e. residual assets remaining in a trusteed fund after a plan has been terminated and to which no further 

contributions are payable, are to be reported in this survey until all assets have been liquidated, distributed and the fund has 
been completely closed out. 

I. Does this organization operate or contribute to a trusteed pension fund? 

i 	0 Yrs Please complete the balance of this document and return to Statistics Canada. 

0 No Please sign on page four and return this document to Statistics Canada. 

. If your pension plan participates In a master trust 
fund, tndicatc the name of this master trust:  
Please provide the nteinbership, receipts and disbursements for your plan (items A4,. BI and B2. in this docurstent). 

3. If it is necessary to obtain the financial data on your pension fund from a trustee outside your company, please complete the follow. 
tog authorization notice and return this document to Statistics Canada. 

lion injin c'muplo ecs on your payroll were inetrrbers of this plan at December 31, 1985..............  

Contributions for a period of one year ending Dec. 31, 1985; 	 $ (omit cents) 

Employee contributions .......... ... 	..........................................  

Employer contributions ..... 	........ 	.. 	...................................... 

I I III, IS It) \I I IR)Rl/l 
I \arnie , T I tii,Iec, , I lilt l'ttlrtri I old) 

it uppIy Statistics Canada with the information requested in Section B of the schedule. "Survey of Trusteed Pension Funds, 1985". 
Vse understand that the information will be treated as strictly confidential and used only in compiling aggregates. 

P Name of cornpany 

8 S600-52.1t 8.10.85 TIS/C'r-IU(;. B100913 



SECTION A: Administrative Data 

1. YEAR OF INAUGURATION OF THIS FUND 	
. 001 

OFFICE USE 

2. TYPE OF TRUST ARRANGEMENT (check one or more) 

(a) Corporate trustee 

Name of trust company 

1. Fund tnvcsted in pooled fund(s) of teusl company ..................................... 0 
2. Fund is segregated portfolio of trust company ........................................ 0 
3. Fund is partly invested in segregated or deposit accounts of insurance company ................... 0 
4. Other (describe) 	 - _____________________________ 	 0 

(h) Individual trustees 

1. Fund is entirely administered by trustees 	........................................... 0 

2. Fund is partly invested by trust company ........................................... 0 
3. lund is partly invested in segregated or deposit accounts of insurance company 	................... 0 

4. Trust company services are used as custodian of the assets only 	.............................. 0 

5. Other (detcribe) 	 . 	 -- ______________ 0 
0 (c) Pension Fund society 	........................................................ 

(d)Other (describe) _________________________ 	......_________________________________________ 0 

3. INVESTMENT DECISION 

(a) Fund Invested at discretion of trustees 	.............................................. 
1  0 

(b) Fund Invested at direction of employer 	............................................. 2 0 

(c) Fund Invested at direction of outside investment counsel 	................................... C 

4. (a) Number of plan members at December 31. 1985 	 oos 
(including employees on temporary lay-ofF) ............................................ I 	 I 

(b) If dormant fund (see definition on page 1 of this fonn), number of employees having equity in fund at December 
31.1985 	.............................................................. 

5. Are members required to contribute to the pension fundt ...............................Yes 10 

No 2 
SI 

OFFICE USE ONLY 

0-STAT AC 

LA 20 

ES 

QU 

TESO 

p 	 Y 10 
N 20 

A 	Y 

N 20 

S2 

I 
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SECTION B: Financial Data 

Note: In lieu of completing this portion of the questionnaire, you may tend us a copy of 
,  any financial statctncnt, you may have, thowing income, epentitures and the 

asset portfolio at December 31, 1985, or nearest uiaral year end. For master trust 
funds (lee definition on page I) the detailed asset portfolio is essential. 

RECEIPTS AND GAINS 

FOR A PERIOD OF ONE YEAR 
ENDING DECEMBER 31. 1983 

(or nearest fiscal year end) 

S (omit cents) 

(a) Contributions - Employee ................................ [loo  

 
Employer ................................ 

Total co,itflbulssass ............................................... 1 102 

(b) Investment Income (Interest. divtdend.s. etc.) .......................................... L 103 

(c) Net realized profit on tales of securities 

(d) Itansfors from other pension plans (specify) 
	 103 

(C ) Other (specify) 	 - 
	 106 

totalrecesp*aamdpsns 	..................................................... 	 107 

2. OISIIJRSEMENTS AND LOSSES 

(a ) Pension payments out of fund. Induding lump sum settlements in lieu of pension at retirement ............. 

(b)Coat of pensions purchased from insurance companies ...................................... 201  

202  (c)Cash withdrawals on: Death 	.................................................... 

203  

Discontinuation of plan 	......................................... 204  

205  

Separation 	.................................................. 

Change of funding agency 	.......................................... 

206  Id) Administration costs (if charged spinal fund) 	.......................................... 

207  (e) Net realized loss on tales of securities 	............................................... 

(f) OUter (specify) _____________________________________________________________________________________ 208 

Total diabursemeaB and Ioes F2O9 

S4 



3. ASSETS 

Note -- Those assets held in pooled pension funds of rust companies. mntual funds, 
or segregried funds of insurance companies should be shown in subsections 
(a), (b) or (C) DO NOT show derailed breakdown of the composition of 	 AS OF DECFMBER 31. 1985 
these funds into bonds, stocks. mortgages, etc. 	 (or nearest fiscal year end) 

Book 	 Market 
Value 	 Value 

....  

301 401 

(u ) Pooled pension funds - 	 Equity fund (stock fund) 	................... 

of trust companies 	Fixed income fund (bond fund) 	............... 

Diversified fund 	....................... 302 402 

Mortgage fund 	........................ _____________________  303 403 

.2±. Real estate fund (including cneegy funds) .......... 

30 405 

Other (specify) 

Foreign fund 	..........................  

(b) Mutual and investment funds ............................... 1 310  I I 410 

(c) Segregated funds of insurance companies ........................ 320 420  

(dl Deposit administrabon funds of insurance companies ................. I 330 431 I 
(e) Bonds 	- of. or guaranteed by. gov't of Canada .................. .... 

of. or guaranteed by. provincial gov'ts 	................ 341 441 

.,. of Canadian tnunicipal gov'ts, school boards. etc............ 

. 

OIlier Canadian 	.............................. 

na son-Cadian 	............................... 44 

If I Stocks 	Canadian common ............................ 350 450 

Canadian pcefcrred 	........................... 351 451 

loreigit common 	...... 	.......... 	............ 352 
- 

. 

. 

452 

Foreign preferred 	............................. 353 

. 

453 _____________________  

_____________________ (g) Mortgages 	. Insured residential (NIIA) 	........................ 

Other 	...................................  461 	
56 

(ii I Real estate and lease backs 	including petroleum and natural gas propectirs 

- 	Direct 	investments 	.............. 	............... 	
.... 

371 

. 

471 
- 9nvcstments through pension corporations 	............. ...... - 

..
82.. (i) Miscellaneous - ('ash on hand and in chartered hunks, including term deposits 

381 
- _____________________ 

481 
- Deposits In trust and mortgage loan companies, including GICs 

Other short term investntents (specify) 

"Accrued interest and dividends receivable 	.... ........ 

384 

.,,,  

484 
"Accounts receivable 	......................... 

385 

. 

485 
Other assets (specify) 	 ..- - 

Total assets ....................................... 

Debts and amounts payable (specify) 	 1510 I 	I 610 

	

.......................[ 520  I 	1620 

Authortzed under Section 149 of the Income Tax Act. 
1nclude only interest, dividends and other income receivable to the extent meludcd in Receipts, under Item I 

I 
S 4  vOl) 	2.i 
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ENQUETE SUR LES CAISSES DE PENSIONS EN FIDUCIE 1985 

CONI-IDFNTIF.L LJNF FOIS REMPLIE 

Declaration csigée en verol de Is Loi sur Is slatlalique, 
chapitre 15. Siabuts du Canada de 1970-71- 72. 
Took's ten dCstaraflona rerues dana k cadre de cel(e 
cnquCte nonI proiCgées en vertu de In Loi aura atath-
tique Cl irs donnCcs fir SonS divulgudes a aucun fluke 
minictire. Les données aciveni enclutinement a Is 
production Jr atatlstique. glohales. Ce qut rend impon-
aiSle l'idcnulicalton d'une societe particuliCre ou d'une 
t-ainne de penw,na. 
Conserves on esemplaire dana nsa, dtoctiers et rvnvoycz 
- en on. dan. I'cnveloppe airranchie ci-joinle, I Sin-
lislique Canada. 

IF YOU PRI iFR  THIS QUESTIONNAIRE 
IN IN(LIsH. P11 ASI- CHiCK 0 

Caisse de pensions out de retraite en fiducie 
Dans Ic present rapport, caisse de pensions ou de retraite en fiducie désigne unc caisse oci Its cotisations qui constituent Ia 

source des prestations sont conflécs a un fiduci.aire chargé de leur garde, de cur versement ci de leur placement. II s'agit 
d'une relation fiduciaire en vertu de laquetle des particuliers (au moms irois), unc sociCtC do fiducie ou une societe de cause 
de retraite dClienneni. pour Ic hien des membresdu regime, l'aciif uJe Ia caisse confomiCment a lade dcrit de fiducie. Len caisses 
qui soft dCposécs en entier aupres de compagnies d'assurance aux termes dun contrat avec tine compagnic dassurance soft 
specifiquement exciucs de Ia prCsente étude. 

Plus d'une raisse de pensions: 
Si votre entreprise comple plus d'une caisse de pensions en fiducie. priére de remplir un rapport distinct pour chacune. 

(ependant, let caisses en fiducic consolidées ou globales sont traitëes conime des caisses siniples dans cette étude. Une caisse 
globale esi une caisse do retraite consolidCe étahlie par une grande ensreprise avec des regimes de retraite diffdrents pour 
diverses branches d'activiié de lentreprise. Lea cotisations de ces regimes sont versées dans cc fond ci l'actif de chaque régime 
Ott tout forme d'unitCs dans cello caisse. 

Regimes terminés -. Fonds inactifs: 
Los fonds inactifs , c'est-à-dire les valeurs résiduelles qui restent dans une caisse de fiducie apres Ia cessation d'u,i régime, 

auxquels il n'y a plus i verser d'autres cotisations, doivent étre dCclards dana le cadre de Ia presente enquetejusqu'a cc que 
toutes Its valeurs soient liquidées, rCparties et que Ic fond soit entiCrement épuisé. 

Est.ce que cette organissition gére ou contribue a une cause de retraite en fiducie' 

	

t)iji 	Veuulle, rCpondre au reste de Ce questionnaire et Ic retourner a Siatistique Canada. 

Non -- Veuillez signer Ic questionnaire i Ia page 4 ci It retourner a Statistique Canada 

--ire régime do retraile partidipe a une caisse en fiducie 
!,ulc indiquci It norn do cellO tiducie globale: 

cuiller indiquer It nonihrt' do menihrcs, Its recettes ct Its dCpenses devotee régime (postes A4, RI et 112 du questionnaire). 

3. S'il est nCcessatre h,hteair los donnCos fiisanciéres do votre régime de retraite dtits Iiduciaire tie l'extdrieur de Yoke compagnie, 
veuillez completer Ia formule d'aulorisation suivante ci Ia retourner ii Stalistique Canada. 

('ombien dempIoes Inscrits stir noIre letidle do paie participaient j cc rCginie au 31 dCcemhre. 1985 ..... __ 

(olisatisitit pour tine périodo dun an close Ic 31 dCcembre 1985: 	 $ (Omelire lea cent,) 

(otisations des employCs .......................................................  

(uu!isituon do I'cniplovcuir 	. . 

	

luuiron , 	' I_i It uuu (;iuu.ul,u ic, tdtuuIguIdttucIuts tuquo ul,uIh I_u uWC111111 Ii kILI 1IuostIuuntI.tu c 	Lflqtiete sue los caisses do pensions CII 
liducic, 19)15''. 1 u' 	ru'tlseucrlcttucttts dutttc&ireruttt slrucicmu'tut 	uttiidtiIu.ts Cl tic scruuuut utIIu 	quuc 114IL11 Lu uruliciouu dC look-s lore- 

(Noin sic La tolflhiaiuflic( 
	

MIIIII 

Il-onclion) 
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SECTION A Donnécs administraisves 

I. ANNEE D -FNTRtF EN VIGULUR DE CUTTF CAISS 	 . [ jj 

RESERVE 
AU 
13 UR I. AU 

2. (;IINRE DL FIDUCI) 	,cher unecase ou plus) 

a) Société de riducie 

Noin de la soci&6 de fiducie  

I. Caisse plucec dam un fonds conimun de In Societe de fiducie ................................ 0 
2. La caisse est us portcfeuille en gestion distincte de a octétC de lidacie .......................... 

3. Caisse partiellement placée dam an compte en gestssn distincte ou de depot dune compagnie dassuranee ...... 0 
4. Autre (préctser) ------. 	.. 	 C) 

b) Fiduclaires indiniduels 

I. ('.aisse entièremenl admiiustrsle par Its uiduciaues ....................................... C) 

2. Catsue partiellement placee par In socléic de fiducie 	..................................... 0 
3. Canoe partiellentenl placer dans on conipte en gestion distinctc ou de depOt dune compagnie dassurance ...... 0 
4. La soclCté de fidurie apis commc dCposisairc de lactif sculemens .............................. 0 

S. Autre (prkiscr) 	 .---. 	---.---.---- -.- 0 

c) Soeselé de caisses de rellaite 	.................................................. 0 

d) Autre (prCciser) 0 

3. DECISIONS 1)1 PLACEMENTS 

a) Caisue placCe par Irs fiducisires a Icur discretion 	......................................... 1  Q 
b) Laissc placée sur Iordre de Iemployeur 	............................................. 2  Q 

I caisse placCe sue lordee dun conseiller en placements de l'extérieur 	............................. 0 

4. a) Nombrc do participants an régime au 31 dCcembre 1985 	 004 
(y compris Ics emplopCs semporalrcmcnt mis pied) ...................................... . I I 	I 

b) S'II sagit dun fondu macti! (soir definition i Ia pipe I do ce qucstionnamrc), indiquce Ic nombre d'esnploycs qui 
possédent des parts dons a caisse an 31 dCcembre 1985 ........................... ........ ..I 	I 	I I 

5. Let membrcs sont-ils (onus de contribuer a La caisse de retraite 9  ............................. Oui 
10 

Non 20 

RESERVE AU BUREAU 

Q—STAT AC 1 0 
LA 2 O 
ES 

QU 

ut so 

P 	 Y '0 
N0 

A 	 , 

N 2 0 

SI 

S2 
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I UTION B: Dornées (inanclires 

'.ta: Au lieu de compleles ccttc partte du quctllonnalrc,vouupouvez flout cnvoycr une 
, 	 copte de tout dat financier presentan! Ics rcvenus,dcpenscs et portefeuillc de lactil 

as 31 dentbrc 3985 nude Ia un de fanncc locale Is plus recente. Concernant let 	 P01.11 UN P111101)1. DiN AN SF. 
caisucs glohules (voir definition A Ia pare I). to port1.cuillc dCtaiIIC de lactlf est 	 II RMtN.NT 1.3 31 D(cl:MlsRl 3985 
cswnuiel. 	 (us . 	d 	nnéc financlCre Ia plus rapprochdc) 

RICF1TE.S Ii GAINS 	 $ (omeltre let cents) 

a Cothalions -. employer 

- employeurs 

Cotsaliuns rotales 	 . 

bI Revenu sic placements lintdréts, disidendcs. dc.) 	 . 1..!2 

el lWnCficeu nets realises use Ia sense sic litres .............................................
104  

d) Transfertu daut,es regimes de retraite (prkiser) _ 	105 

1 0Autzes (prdciuer) 	 106  - - 

Total receltes of pina 	.................................................... [9 

2. DEPENSES ET PERTES 	 I--- 
a) Pensions seneca sur Ia calsec, y compriu reglements on une scale summe au lieu dune pension lois de La retraite .... 

Is) CoUc dci pensions uchetéct dune compagnie d '.ssurance .................................... 

202  I I Rcttuitu on esptces pour cause sir. 	Décè 	.............................................. 

Cessation demplot 	..................................... 

Abolition sic Is caUse 	.................................... 

Cltangement de cause .................................... 

dl FriEs dadminhstration (tilt soul imputes sue Is cahe) 	..................................... 

e) Pine nelte usbie sun. sente sic litres 	............................................... 

(I Autres (preciser) 	 --  

1 Total, depenact et purees . 	............................................... 5-...—.209. 

S3 

S4 



3. ACTIF 

Nota 	Lantif des caisnrs communes de reiraile dune socitë de liducie, den caisses 
mutuelles isv den caLsscs separees des cnmpagnics d'acsurance doit dire indique AU 31 DECIMBRI 1985 
aux sous.sections a), 6) ou C). N1NDIQUFZ PAS Ia rpartition détaitic de a la fin de t'ann& financière Ia plus rapprochëe) 
ccx caisscs on obligations, actions os hypothequcs. etc. 

Valeur 	 Valcur 
coniptable 	 marchande 

S (ometire Its cents) 

a) (acme commune de retraile - Avoir (eapitalaclions) 	..................  

d'une soclété de liducie 	Fonds tIc revenu fine (obligations) 	...........  

302 - 402 

Foods hvpnthccaires 	..................  303 403 

Itcns'tonitt 	)cj-)nclus 	(en 	caisnes 	du 	secteur 	tIc 404 

londs diversities .....................

[304 
lCnergie) 	......................... 

Vatcur etranghcc 	..................... 405 

Autics (prtIcisor) 	 - 406 

6) Caisses mutuelles of tIc placements 	............................ I 310 I 410 

I (anuses separees den compagnies d assurance .................... 320 420  

d 	Administration des dtIpóts den compagnies d'assur.nce 	................ 330 430 

Ohligatiiins 	du gouvcrncment du Canada ou garanties par lvi ............ . 

341 441 
den gouvernements provinclaux ou garantles pat eux 	........ - - 

342 442 
des gouvernements municipaux, contests scotsmen. etc........ 

343 - 

. 

443 Obligations d autres organlsnnes canadiens 	............... 

Obligations d organinnhes non canadnens .................  344 444 

350  

es PrivilegitIes de societ 	canadiennes 	.................. _______________________ 

Ii Actions 	- Ordinaires tIe cocitItCs canadiennes .................... 

Ordinaires de soctetés etrangerec .................... _______________________ 352 452 - 

PriviltIgiees tIc socitItds tItlangtIres 	...................  

2.  
Lo 

giHypothCques - 	AssurtIes sur 	'habitation (Loi nationalc ncr Ihabitation) 	....... 

361 461 
Autres 	. 	................................ 

hi Biensfonds ci tenures a bail, y compris hiensfonds pCtrolifères vu gaziers 
. 

- - Placements directs 	................................. 

Ptacements par lentremice dune corporation pour a gestion d'une caisse 371 411 
tIecetraite ........................................ _______________________ - 

I I Diners - 	Incaisse. dans Its banques 1 chacte, y compels dCpöis banquaircn i terme 

Dépirtsdans ten socléttIs de Fiducie ci de prets tiypothdcaires, y  compris  481  

Autres placements A court terme (precinct) 

• 	lntcrtIts coarus it dmvmdcndcs tI reccvomr 	.................. 383 483 

384 - 484 
Compies a reccvou 	............................... 

385 483 
Aurres elicinents dactif (prCciser) 	 . 

. 	. 	. 	.. 15001 boo 

Dettes et nlontants a payer (preener) ___________ 
	 _____ 6101  [ol 1 

1 520  620_____________________________________________________________ 1 	11 Actifnet 	........................................... 

Aiitorm'C r.ir (article 149 par Ia Lvi de I'inipôt sue It revenu. 
No 1nrerd rcc on compte que l'inttIrtIi, Its dividendes cites autres revenus a toucher tcls qu'ils ligurent dans Its recettes noun It poste I. 

Signature 	- 	- -- lonction NumtIro de telephone Date 

8-5 600-52.2 



Selected Labour Division Publications 

Catalogue  

Employment and Earnings 

72-002 Employment, Earnings and Hours. 
Bit/Monthly 
Canada $35.00 1 /$350.002  
Other Countries $36.501/$365.002 

72-005 Estimates of Labour Income. 
Bil./Quarterly 
Canada $15.00/$60.00 2  
Other Countries $16.001/$64.002 

Labour Demand 

71-204 Help-Wanted Index. 
Bil./Annual, 1985 
Canada $ 10.00' 
Other Countries $11.00' 

Work Injuries 

72-208 Work Injuries 1983-1985 
811./Annual 
Canada $17.00 
Other Countries $18.00 

Unemployment Insurance 

73-001 Unemployment Insurance Statistics. 
RI/Monthly 
Canada $12.001/$120.002 
Other Countries $13.001/$130.002 

Choix de publications de Ia Division du travail 

Catalogue 

Emploi et rémunération 

72-002 Emploi, gains et durée du travail. 
Bil./mensuel 
Canada $35.00 1 /$350.002  
Autres pays $36.501/$365.002 

72-005 Estimations du revenu du travail. 
Bil./trimestriel 
Canada $15.00 /$60.002 
Autres pays $16.00 1 /$64.002  

L'offre d'emploi 

71-204 Indice de l'offre d'emploi. 
Bil./annuel, 1985 
Canada $10.00' 
Autres pays $11.00' 

Accidents du travail 

72-208 Accidents du travail 
811. /annuel 
Canada $17.00 
Autres pays $18.00 

Assurance-chomage 

73-001 Statistiques sur lassurance-chomage. 
Bil. / mensuel 
Canada $12.001/$120.002 
Autres pays $13.00 1 /$130,002  

73-202S Unemployment Statistics Annual Supplement to 	73-202S Statistiques sur rassurance-chomage - supplement an- 
73-001. 	 nuel au mensuel no. 73-001. 
Bil. (included with 73-001). 1985 	 RI. (inclus avec 73-001), 1985 
Canada $36.00' 	 Canada $36.00' 
Other Countries $37.00' 	 Autres pays $37.00' 

Pension Plans 

74-001 Quarterly Estimates of Trusteed Pension 	74-001 
Funds. 
RI. /Quarterly 
Canada $10.00 1 /$40.002  
Other Countries $11 .001/$44.002 

74-201 Trusteed Pension Funds: Financial Statistics. 	74-201 
BiI./Annual, 1985 
Canada $35.00' 
Other Countries $36.00' 

74-401 Pension Plans in Canada. 	 74-401 
Bil./Bienr.al, 1984 
Canada $50.00' 
Other Countries $51.00'  

Regimes de pensions 

Estimations trimestrielles relatives aux caisses do retraite 
en fiducie. 
Bil./trirnestriel 
Canada $10.00 1 /$40.002  
Autres pays $11.00 1 /$44.002  

Caisses de retraite en fiducie: statistiques financiéres. 
BII./annuel, 1985 
Canada $35.00' 
Autres pays $36.00' 

Regimes de pensions au Canada 
Bil./biennal, 1984 
Canada $50.00' 
Autres pays $51.00' 

1  Single copy 
2 Annual subscription 

In addition to the selected publications I'ted above, 
Statistics Canada publishes a wide rang' of statistical 
reports on Canadian economic and social affairs. A corn- 

, 

	

	prohensive catalogue of all current publications is available 
from Statistics Canada, Ottawa (Canada), K1A 0T6. 

Catalogue 1 1-204E, Canada $10.00, Other Countries 
$11.50 

Par copie 
2  Abonnement annuel 

Outre las publications énumèrOes ci-dessus, Statistique Canada 
publie une grande variètè de bulletins statistiques sur Ia situation 
économique et sociale du Canada. On pout so procurer un catalo-
gue cornplet des publications courantes en s'adressant a Statisti-
que Canada, Ottawa (Canada), K1A 0T6. 

Catalogue 11 -204F. Canada $10.00, autres pays $11.50 





Publications Order Form 

PLEASE COMPLETE THE FOLLOWING: 
Intra No. 0540 	 Creditor Account No. 0051 
LI cheque enclosed 	 LI Money order enclosed 

(Cheques and money orders should be made payable to the Receiver-
General for Canada/Publications.) 

If you wish to charge your order to an established Account, please enter 
the account number below and put your signature in the signature space. 

Statistics Canada Account W. 

1 9 1 9 1 9 1 9 1 9 1 	111 	11 	1 

uuuuuuIuuBuuuuI 
Expirationdate  

Name of Card Holder (please print) 

IssulagBank 

Signature of Card Holder  

Purchase Order No.  
(please enclose purchase order) 

PLEASE SHIP TO: 
Organization (please print) 

Depaent/Dhesion 

Attention 

Sheet 

City/Province 

Country 	 Postal Code  

Telephone No.  

Date 

Formule de commande pour lea publications 
régullére 

PRIERE DE REMPUR LA FORMULE CI-DESSOUS: 
No Intra 0540 	 Compte créditeur no 0051 
0 Cheque 	 0 Mandat-poste 
(Le cheque on mandat-poste dolt ètre fait a lordre du Recevaur general 
du Canada/publications). 

Si vous dèsirez imputer votre commando a un corspte do credit, veulllez 
inscrire le numéro cia compte ci-dessous of signer a l'endroit lndiquOe. 

No do coripte a Stahstique Canada 

II919I9I9I 	111111 
No dabonné (sil y a heu) 

LI No do compte do carte Visa 
0 No do compte do carte MasterCard 

11II1II1Il1I1I1I 	I 
Date dexpiration 1111111 

Nom & titutaire (en lathes moulées s.v.p.) 

Banque démission 

Signature dii titulaire 

Nurriéro do Ia comrnande  
(s.v.p. inclure votre bon do commando) 

VEULLEZ EXPEDIER A: 
Organisme (en lathes moulées. s.v.p.) 

Ministere ou division 

A rattention do - 

Rue  

Villa/Province 

Pays 	 Code pustal 

No do téléphone 

Date  

Catalogue Number 

No do catalogue 

Title of Publication 

litre de publication 

Issue Required 

Numéro requis 

Price 

Prix 

Quantity 

Quantité 

Amount 

Montant 

P 	 Payment in Canadian Funds or Equivalent 	 Total 
Paiement en dollars canadians cii equivalent 

Send to: Statistics Canada 
Publication Sales and Service 
Ottawa, Ontario 
X1A 0T6 

Envoyer á Statistique Canada 
Ventos at services des publications 
Ottawa (Ontario) 
K1A 0T6 



IPAR 
F S  TIF[:(iJI 	A N IA 

I 111111 III I H Jill I I I I II 
10 10507382 

DATE DUE 
DATE DE RETOUR 

LOWI-MARTIN No. 1137 
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