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PREFACE

This is the first of a series of annual reports providing data on the financial
aspects of trusteed pension plans. A previous report issued a few years ago pre-
sented statistics on the receipts, disbursements and assets of Canadian trusteed
pension funds for 1952 and 1953. The interest in the earlier publication and
requests for more up-to-date information have led to this current series.

The response from corporations and trustees contacted in the survey was
excellent, and this cooperation is gratefully acknowledged.

The report was prepared by the Business Finance Division of the Dominion
Bureau of Statistics.

WALTER E. DUFFETT,
Dominion Statistician.

April, 1959.
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TRUSTEED PENSION PLANS
FINANCIAL STATISTICS, 1957

Introduction

Trusteed pension plans are pension plans where
contributions are deposited with a selected trustee
other than an insurance company or the Government
Annuities Branch. The trustee may be either a cor-
porate trust company or an individual or group of
individuals. Contributions are invested and admin-
istered by the trustee in accordance with a contrac-
tual agreement. The majority of these are called
““Funded Trusts’’ and the others are known as
‘“‘Pension Fund Societies’’,

The Pension Fund Society is a body which has
been incorporated under Federal or Provincial Pen-
sion Fund Societies Acts, Companies Acts, etc.
Its operations are similar to those described above.
Since the 1953 survey an additional method of in-
vesting has been introduced. Operated by Corporate
trustees, these ‘‘pooled, or classified, funds’’
enable small concerns to combine their assets, thus
providing advantages normally available only to
funds of a much larger size. Through this combina-
tion of funds, it is possible to invest in a more
diversified manner and there is also immediate
participation in a higher income yield, since sub-
stantial investments may be made on the more risky
securities, with the higher interest payments.

Survey Coverage

This is the second survey of Trusteed Pension
Plans in Canada conducted by the Dominion Bureau

GENERAL REVIEW

The current survey, covering the financial
aspects of trusteed pension plans for the year 1957,
included a total of 548 funds, of which 386 were
administered by corporate trustees, 124 by indivi-
dual trustees, and 38 by pension fund societies.
There were 817,798 employees covered by these
funds, and in about 20% of the plans the employees
made no contributions towards the pension funds.
Contributions in 1957 amounted to $283 million, of

OF

of Statistics. It is similar to the original study but
has been expanded to more than double the size,
Whereas the initial survey covered only incorporated
companies, in 1957 government and government
agencies, crown corporations, health, educational,
religious, and charitable organizations, and trade
and employee associations were included.

All firms which were thought to have trusteed
plans were surveyed but only those which actually
had plans of the trusteed type were included in
this report.

Survey Methods

Questionnaires were sent out using a mailing
list of 974 names. Additional forms were mailed to
firms having more than one pension fund in opera-
tion and wishing to make more than one return,
Authorization notices were included in the sched-
ules for use when the company or organization was
unable to complete the financial data and it was
necessary to contact the trustee. Replies were
received from more than 88% of the firms and or-
ganizations surveyed.

In a number of cases there were instances of
figures failing to agree. When the schedules were
edited these inconsistencies were noted and im-
mediate contact made by correspondence with the
parties concerned for clarification.

SURVEY RESULTS

which employers contributed $187 million and em-
ployees $96 million. Investment income amounted
to $86 million and other income including net profit
on sale of securities accounted for an additional
$26 million. Total income was $395 million from
which expenditures of $97 million were made in
1957. Almost 75% of these expenditures was due
to pension payments.



TABLE 1. Trusteed Pension Plans, 1957
Summary of Results

Number of firms originally CONtACLOd ........cceeviiiiiiee ettt e cesns s e san e ene e s searve s vraas s snrnenes

Nunmber of discards due to a) Consolidation..........
b) No trusteed plan .......
c) Post Office retumns ...
d) No response ...........

NUMDET Of GUSEEEA PIAINS ..oeiiiiiiceieeeieieeeeeeee e et ceasteeeeeessae e aseenaneserasnesensseus cansseoransnrne otramnensaonsnbsnsrmesnsane

Number of funded trusts a) COrporate truStee . ........cccuiiriiiiiiiiiiin it raesss s saene s
b)) INAIVIAURY TUSTEE-.......-..ceocnsenraossacsss sonsmovessnsaosmasssnnsns sestismsssnensSsnece .

Number of pension fund SOCIELIES ......cciiiriiiiciiiricir e eerir i cre e ne s s e eateeca b neearn s saearssanase

Number of a) contributory funds ........... .
b) Non-CORtFibULOTY fUNAS -...cooveecreriieriinaicnti st san e a e n b eaasscs s srsasnsmssas nssanons

Number of non-retired employees covered by fundS.......ccccciiiriiiiieiniiiiiinnieeen e
NUmber Of POOIEA UNAS ......cccoieirereareeciinirisaceneisertencanmteceees coreossnscssasasssasasmasssassronsosansnaresssassseres smoassnassasne
Total investment in pooled funds .......

Contributions:
EMIDIOYIET, rrevevsres sonmes smwsreseavsnvassanonsaatorussatasoamssnsasssassssonssensroe s astSonc NETETeETET e TR e e T b ones SOSE R Te es Hian m O IR
EEMIPIOY R coveeeeeeetemeeierreseeassmeceasnssaassesasessssssasnnsssssssts assssasssssanssssnssssrsssasssanssssassss nmtasarssnansss assrasatstasstosers

TOtAl CONMBEELULIONS ... viceeiieiiiceeeiieiiaieeiitesceeecrncecem e saeacantes e sestearscasatnaesuntessansssesnanamannentasrasnsnaes
INVESLMENT IMCOME .oiiiiiiiiiii i ceeieeeieteeesirse o aestenasanannaaseassrmeneneonssomessstesssmsssmsnstassssnntssenonssossnsssasonsiomsascsiass

Net profit on sale of securities .... -
OtNET IMCOME c.eereeteeeiriceeeeateereasssusnassnnsioss serssnastamssnsssonmensneanen sessassassisomsasssmisenttsssasarantsasanssanantnsersanes

TOLAL AMCOMIC <o ooeceeeeeeieeciiccateeveseesesese st amanessnensnennarsmeacscorssessssts srtanasensnesssnastnnnessassassnsansetessasaassnas

Pension payments out Of fUNAS ...t cte s s at s as s saias b rarata s v b n bt beas baa s
Cost of pensions PUrch8sed .......covvoiiiciiiiicriimniiriee e e .
Cash withdrawals .......c.cc......
Administration costs ..........c.......
Net Joss on sale of securities ...
Other expenditures ........coceeecvueeeene,

TOtAl EXPENAIMIT®S .. .oceeeeeneierieeieeecieeeticitensesscnesstiestarssrssassrrnenss beasesassnesoserassantotdsasessossnisancssnasasass

Assets

Bonds of, or guaranteed by, Govemment 0f CANAAA .......ccceiveirieiiiiiniticiirr e re s e et e et
Bonds of, or guaranteed by, provincial governments ......
Bonds of municipal governments, school boards, etc. ..
Other Canadian bonds ........occcooiiiiiiiiiiiiiiieiieneeeenne
Non-Canadian bonds....
Canadian stocks, preferred ..
Non-Canadian stocks, prefermr
Canadian stocks, common ...........
Non-Canadian StOCKS, COMMON ......cccccoviiiririniricicrioronoresssssisriosasasrassssasasstntirars snersessessnsonssnase
Mortgages:

Insured reSidentif] (NHA) ....c..ccieiiimimmmiricocirecininrisissesmaessbnsessnatssnr sonaremaes assossnsts cvatssvsaseansssnsasnnesanes

O BT e creenrerieeeeeerossronsesascsssnssssavneasessrnsssssasssrasassssetones soveverst hesbtasasass ossessserssssavssssasssnnssnnarssosanssannasnensosastse
Cash:

Currency and banK dePOSItS ... i s e s b r e

Other deposits......cccoeruerennn "
Accrued interest ....................
Investment in pooled funds ..
Other assets .............ccc..

974

0
370
3
13

548

386
124

38

433
115

8117, 798
108
$8.6 million

Millions of dollars

187

96

283

86

2

24

395

71

3

18

1

2

2

9

1956 1957

millions of dollars
469 471
638 736
240 2617
295 380
4 4
36 3
1 1
8 99
6 i/
53 95
617 79
42 44
10 12
17 20
3 9
41 39
2, 000 2, 298




The total assets of the funds at the end of 1957
were $2,298 million, an increase of almost 15% over
the corresponding figure at the end of 1956, The
heaviest concentration of assets was in bonds
issued or guaranteed by provincial governments,
amounting to 32% of the total. Next in magnitude
were investments in government of Canada bonds,
accounting for 21% of total assets, followed
by other Canadian bonds, municipal bonds and
mortgages, which accounted for 16%, 12% and 8%
of total assets respectively., The remaining 11%
was made up of Canadian stocks, cash, accrued
interest, non-Canadian securities and pooled
funds, none of which exceeded 5% of the total.
The distribution of assets in 1956, which totalled
$2,000 million, followed much the same pattern.
Actual amounts invested were greater in nearly
all cases in 1857, the greatest percentage change
being the 200% increase in pooled funds.

DISTRIBUTION OF INVESTMENTS 1957
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TABLE 2, Selected Data For Life Insurance Companies Group Annuities,
Federal Government Group Annuities, and Trusteed Pension Funds

Assets
. Number of Number of
Contributions plans employees ]
1956 i 1957
e -
$ millions $ millions
Trusteed Pension Plans ........... i O e 284 548 817,798 1,999 2, 298
Life Insurance Group Annuities in Canada .... 106 4, 355 338, 440 646! 32"
Federal Government Group ARNUities ............. 40 1,478 209, 000 1 930 989

! The assets held in 1956 against life insurance group annuities have been estimated to be equal to the total of group
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of
assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities, These esti-
mates were based on compilations from individual company statements in the 1956 report cited above. As this report is not
yet available for 1957, the assets for 1957 were estimated by adding total 1957 contributions to the assets for 1956.

Source: Life Insurance Annuities — Report of the Superintendent of Insurance For Canada, 1956, Volumes I and III
Federal Government Group Annuities — Annuities Branch, Department of Labour,

In order to provide a background for assessing
the importance of trusteed pension plans some
limited data in the operations of Insurance Com-
panies and Government Annuity Plans have been
assembled. For comparative purposes it is assumed
that all life insurance companies group. annuities
arise from pension plans and that each contract
originates from a separate pension plan. One pension
plan, in reality, may require Several contracts. In
addition, these figures do not include any individual
annuities which may result from pension plans. There
is, as well, the fact that certain employees may be
covered by two, or even all three, types of plans.

Despite these limitations, certain comparisons
can be made. Trusteed pension plans in 1957 ac-
counted for 60% of the total employees and 66%
of the employer-employee contributions.

The following table indicates the relative impor-
tance of the various size groups. The largest size
group, comprising 21% of the plans, accounted for
81% of the income, and 91% of the expenditures, the
1956 assets, and the 1957 assets. The three small-
est size groups, into which 53% of the plans fall,
accounted for 3%, or less, of the income, expendi-
tures and assets.
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TABLE 3. Trusteed Funds Classified by Number of Non-retired Employees Covered

Number of non-retired employees Number Income Expenditures e o

covered by fund of funds 1957 1957 Dt 31778 || e Evd

thousands of dollars

(O C L = SO0 RO SORees 132 4,008 671 g9, 360 12,732

50k (S0 T, 83 3, 036 773 12,860 15, 173
1009 crecssrmmmrermresssssmvssmsaizsss s onso s savsvezszovTS 80 6, 047 1, 044 19, 148 24, 094
2008 e S e 97 17, 558 3,140 62, 135 76, 906
50051899, 8. s R s O 46 16, 665 3,382 73,873 86, 964
1,000 BNd OVEL ..ocvccvavarairisensinrnessacssasarssanssninnsanse 110 348, 035 87, 678 1,821,836 2,082, 220
Motal. == === .. oot seeriamn sessrgaaane 548 393, 349 96, 688 1, 999, 212 2, 298, 089

Canadian Trusteed Pension Funds, 1953- 1957 (Tables 4-7)

The coverage of the 1953 survey was restricted
to trusteed pension funds of incorporated companies.
To place the 1957 data on a comparable basis with
1953, information relative to pension funds of trade
or employee associations, charitable, religious and
educational institutions, and governments, agencies
of governments and crown companies, was deleted
from the current survey results.

From 1953 to 1957 the number of trusteed pen-
sion funds of incorporated companies rose from 260
to 457, an increase of 76%. The number of employees
covered by this type of plan increased during the
same period from 391 thousand to 506 thousand, or
almost 30%. The increase is due to the greater number
of smaller companies now operating trusteed plans.
A portion of this increase in numbers of the smaller
firms can be attributed to the fairly recent estab-
lishment of pooled funds. These accounted for about
one-fifth of the plans surveyed in 1957.

Funded trusts increased by 87% while pension
fund societies fell by 14%. Contributory funds have
also increased in number by 87%. Non-Contributory
plans have grown 48%.

Contributions by the employer have grown in
amount but have decreased slightly as a proportion
of income. Total contributions have decreased from
81% of income to 72%. Investment income has in-
creased from 18% to 25% of the total.

In the expenditure table, the most significant
change was in the costs of pensions purchas=d
which included annuities, both government and lifa
insurance. Not only had this amount dropped from
10% of the total in 1953 to 5% in 1957, but the
dollar value itself decreased,

From 1953 to 1957, although increasing in
dollar value, the investment in government bonds,
at all three levels, dropped from 69% of the total
assets in 1956 to 54% in 1957. Much of this 15%
change has gone into Other Canadian Bonds and
into Mortgage holdings. There has been a slight
increase in investment in common and preferred
stocks, from 7% to 8%, although doubling in amount.

Pooled funds in 1957, accounted for less than
1% of total assets. (For more complete information
concerning pooled funds, see Appendix A).

Contributory and Non-Contributory Plans, 1957 (Tables 8- 11)

The majority of trusteed pension plans were
those to which employees contribute. In 1957 these
plans formed 79% of all the funds and covered 70%
of the employees, 81% of the income, 86% of expend-
itures and 79% of the assets. These funds were
classified as follows: corporate trustees, (85 of
these being pooled funds), individual trustees, and
pension fund societies.

The bulk of the Non-Contributory plans were
operated by a corporate trustee, Pooled funds ac-
counted for one-fifth of the Non-Contributory plans.

Contributory plans received their income as
follows: 41% from employers, 30% from employees,
21% from investments and 8% from all other sources.
Employer contributions provided 75% of the income
of Non-Contributory funds; investment provided about
24%; less than 1% came from other sources.

The primary expenditures of Contributory funds
were pension payments and cash withdrawals. Pen-
sion payments and pensions purchased combined ‘%
make up 94% of the expenditures of Non-Contributors
funds.
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The assets of the Contributory funds were held
mainly in Government and Corporation bonds. While
111 bond holdings increased to some extent from
1956 to 1957, mortgages and common stocks showed
the greatest change, the former increasing by 47%
and the latter by 84%. Again, the sharp increase in
pooled funds should be noted, these having tripled

in volume. Dominion Government bonds held by Non-
Contributory funds fell in amount, but all other bond
holdings increased. Here too, mortgages and common
stocks were becoming more significant, having
grown by 29% and 20% respectively. Pooled funds,
although forming only a small part of the total, more
than doubled over the year.

Financial Data by Type of Trusteed Fund (Tables 12-14)

The income, expenditures and assets were
broken down, in tables 12-14, by type of plan.
Although numerically the largest group, the funds
which were handled by corporate trustees, excluding
the pooled funds, were not monetarily the most im-
portant. Those which had individual trustees pro-
vided 51% of the total income, 56% of the expendi-
ture and 49% of the assets in both 1956 and 1957.
Pooled funds provided 2%, or less, of the income,
expenditures and assets.

Breakdo: ..

When a comparison is made by type of organi-
zation, incorporated companies account for 83% of
the plans, 62% of the employees, 58% of income,
51% of expenditures, 64% of the assets in 1956 and
1957. Crown corporations rank second in importance
with 2.5% of the plans, 18% of employees, 20% of

Some of the funds switched from independent
status to the pooled funds when the latter were
established. Part of the assets purchased prior
to the change were kept separate, still being hand-
led by the company. In 1956 the amounts held thus
made up more than 71% of the total assets of the
pooled funds, but in 1957 these amounts had de-
creased to 50%. Some of the funds have remained
a combination of pooled and individually managed,
with some investments made each year independently
of the pooled funds.

-r type of Organization (Tables 15 - 18)

income, 26% of expenditures, and 19% of both the
1956 and 1957 assets. Trade and Employee Asso-
ciations, Municipal Organizations, Religious, Edu-
cational and Charitable Organizations, Health
Organizations and Other Organizations follow in
that order.

Classification by Size of Assets of Funds (Tables 19-22)

The data were classified by the size of assets
in tables 19 to 22, which show that the percentage
breakdown of income, expenditures and assets of
the largest size group closely parallelled the over-
all pattern. The largest size group covered 54% of
all the employees, provided 59% of the income and
accounted for about 65% of the expenditures and
both the 1956 and 1957 assets. For the most part
the plans of this group were operated by individual
trustees, in contrast to all the other groups where
the majority of the plans werc operated by corporate
trustees. The two smallest size groups accounted
for all the pooled plans.

All the size groups received most of their
income from contributions. Investment income, ex-
pressed as a percentage of the total in each size
group, increased from 7% in the smallest size group
to 24% in the largest. All other forms of income com-
bined accounted for less than 17% of the receipts
in any size group.

Pension payments Increased in proportion to
total expenditures, from 45% of the total in the

smallest size group to 82% in the largest. Cash
withdrawals revealed the opposite trend, ranging
from 42% in the smallest to 16% in the largest size
group. The costs of pensions purchased ranked
third in importance in all but the largest size group,
where no pensions were obtained from other sources.
The other disbursements constituted less than 10%
of total expenditures in all the size groups.

Investment in Federal Government Bonds was
10% of total investment in the smallest size group,
through to the middle group which dipped to 7%, then
rose again to 26% in the largest size group. This
pattern was reversed in the holdings of other Cana-
dian Bonds and Canadian Stocks. Investment in
Provincial Government Bonds increased from 9% in
the smallest size group to 38% in the largest, With
the exception of the smallest size group, where
32% of the assets were held as pooled funds, at
least two thirds of the assets in all groups were
held in bonds of some form. The distribution of the
assets in both 1956 and 1957 followed essentially
the same trend.
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TABLE 4. Incorporated Companies.
Selected Data, 1953 and 1957

Selected data 1953 1957
Number of firms originally contacted ... s 316 811
Number of discards due to a) Consolidation ........iriicinnneee, 21 66
b) No trusteed plan ..., 43 305
c) Post Office returns ... = 2
A) NO IESPONSE cecvrerirerseressriessmeessssieiasniiseraressseresasnssarens - 11
NUMDBDETL Of TUNAS .eoveevivieeeiierisirieceareseserrersnerarsasessssemsonssssaersnsaessbassasnessat sesnananssssasasmonnass 260 457
Number of funded trusts 8) Corporate TTUSEEe ......ccccivcmniiiirniriinniirseieenneessanaees { 355
D) INAEVIAUAL TIUSLER ..ooeereermreeereneessracsrssesssssssessnssssensen } 22 78
Number of pension fund SOCIELIES .cvvvriiiiiicc e 28 24
Number of pooled FUNAS ......ccecemrserscrieinemeriiisri e s arar s s sns e sss s ssssnr sssanes = 99
Total investment in pooled fUNAS ... e srmsisies e e e rmrss s tssasrons = $7.5 million
Number of non-retired employees covered by funds ........cccovveeinmnninmreemern i, 391, 422 506, 493
Number of 2) contributory fUnAS ..o nes s s s sie s aaes 185 346
b) non-contributory funds ... 75 111
TABLE 5. Incorporated Companies
Income, 1953 and 1957
1953 1957
Income
$000's % $000's %
Contributions:
Employer 88, 657 61.4 116, 199 50, 4
Employee 28, 536 19.8 49, 097 21.3
Total coRtHbULIONS ......c..oocoriinniniriinini e s crarsesrasens 117, 193 81.2 165, 296 .7
InVeStmMent INCOMIE ...uivvecrirnrineirreeeensersetereiiriossantssassiarnessansesesresssrasnsesnas 26, 697 18.5 57, 187 24.8
Net profit on sale of securities .... L - 1,833 0.8
OLher INCOME ..cvecivererncersismnertereseiariarnsessrarosenssanssesssssrsrsenisssrsssnssnsnsnss 464 0.3 6, 138 2.7
Total INCOME ..ottt e et sras s se s s sr s b ssssaes 144, 354 100. 0 ‘ 2130, 4534 100. 0
. I

! Included with other income.
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TABLE 6. Incorporated Companies
Expenditures, 1953 and 1957

1953 1957
lexpenditures
$000's % $000's %
Pension payments out of fUnds .........ccceeciurrervicrneriernicreeeceseassenssnnes 19,571 6951 35, 574 71.6
Cost of pensions Purchased .......c..ccmeeicciniiinreenerioraesecnssescnmnenes 2,925 10. 4 2, 641 53
CasIBWIRAGAWEAISIE= ... ... [yeiernestoeiiss ot ssi e tanssoe B eseithngestrabecesitansensasgsis 4,677 | 16.6 9, 572 19.3
AdMInIStrALION COSLS ...occeuvieiceeriecrriiniee s cretesetrsteserarisssesssss s ansesssnesnten L - 206 0.4
Net loss on sale Of SecUrities ......oiveeieiiciiiiinseceienec e ecanes L - 1,169 2.4
Other expenditres ... .. iieriiciecities srsressssres snssnstenssasessanes 920 3.3 500 1.0
Total eXPenditures ...........o..ccovverereercirimeneosessiisniessenaessesssssessesseeses 28, 099 1060.0 49, 662 100.0
! Included with other expenditures.
TABLE 7. Incorporated Companies
Assets, 1953 and 1957
1953 1957
Assets
$000's % $000’s %
Bonds of, or guaranteed by, Government of Canada ............ccccevrrune 281, 712 33.8 297,652 20. 4
Bonds of, or guaranteed by, provincial governments ...........cccvvecianee. 187, 169 22.4 316,139 21.6
Bonds of municipal governments, school boards, etc. 104, 404 12,15 V71,1388 1 (10
Other Canadian DONAS ...c..ccccceeveerieeriieessnretnnreciaemitessssesineeersasessassonas 122, 358 14.17 356,868 24.4
NOn-CanAdiAN DONAS .....ccciiuierireeirireienenisarerricsssansnsnessassessessasesasesssensses 312 - 2,434 0:2
Canadian stocks, common and preferred ......... 60,475 193 122, 056 8.4
Non-Canadian stocks, common and preferred ..........ccceeeveeeveiaorsescnne 2,815 053 7,545 085
MORIEEEeS w8 o B e eeiie 35.356 4.2 1015, 5207 . 9
CETIN frocooo Bt o SSSTCISNY, JU IO St ve. <SSP = -JO0~ oo WL L s, SUBOORN 21, 208 2.5 7310 1.9
Accrued INterest .......c.ccccieceierernirereneecsneesssneesnssasersssnesessserarornmsssssesses 5, 901 0.7 11,191 0.8
Investment in pooled fUNAS .......ccicieiicmiiiemmcenniiinee e cneesinseesasesaninans - - 7.%565 0:'5
@IHELSASBIRLSI] . ... ceh oo febuartnasaessrosonsmennchoetifusdsisasontas sas 13, 146 16 24,609 1o
TOtAlIASS e BITrmr. . covvivee i mmwewsmmams e b 5t e e Messsasssssoedifinivarnitons 834, 856 100.0 | 1,460,280 100.0
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TABLE 8. Selected Data for Contributory and Non-Contributory Funds, 1957

Non-
Selected data Contributory contributory .
NUMDET Of fUNAS ..ottt cetrte e b e csaee e st caaees s aaennsasssnnnans 433 115
Number of non-retired employees covered by funds .........cecoovcvieeviivicvivcrieeans 575,389 242,409
Number of funded trusts a) corporate trustee ........ccocceivvevieeiniicievie v s 288 98
b) individual tTuStee ......ccoviveiecvecrreiiccnreen s 112 g 12
Number of pension fund SOCIELIES ....ccccccevivieiiiiieceiiece et ette e s e 33 5
Number of POOled FUNAS ....cocceiveeieceieeie e rrcesers s ssrre st srae s s ees e ssnaeesene 85 23
TABLE 9. Classification of Income and Expenditures for Contributory and
Non-Contributory Funds, 1957
Income and expenditures Contributory Non-
contributory
thousands of dollars
Income
Contributions:
EMDBLOYBI oottt ittt ettt et e e n v s e e s emn s e e n s e ern s eene s s s tar e s bans 131,967 55, 207
EMPLOYEE ...eeetiiiie ittt e r et ve et e e s raesees s e et bransearae ssae senne 96,412 —
Total cONtriBULIONS ............ooiiiiiiiiii et e e s 228,379 55, 207
INVESEMENE IMCOME ..ooiiiiiiiciiic i reciir e eete e e sraaae s as s e e srae e sesebesssnasassaesaanrans 68, 002 18,118
Net profit on sale of BECURILIES . .....c.ccoivieiiiiiicei ettt s 1,474 478
OLRET INCOME ittt ettt sitie et st e e rse s e e stnnasseas b aae e s seassbreassssasessrnsnen 23, 647 44
Total EMCOME . ittt cer s et ae e e mean 321, 502 73, 847
Expenditures
Pension payments out of fUNAS ..........ooccoevniviiiniirieei et sceesesess i sees st eremee 60, 893 10, 583
Cost of pensions purchased ...... Bacy s s sanasosnnennssnansussssisratslsas e e asn s S e sl Neaa e sas e 1,232 1,792
Cash WItRATAWALS L.....ooiiiiiieec e ee e cairee s e s enrs e cesnnnnsaestsnabsssnsnenns 17,706 45
AdMINISIALION COSES ..ottt e e s e eeeaeeessaarose s e saeereerasnserene 535 70
Net 108S on Sale 0f SECURITIES .eiiiiiiriiiieee et e st seenr e e s aesanames 937 636
Other expPenitUIeS .......coocoiriiiicricireenre vt cenrecmrtr e s verere e s e crersntressnes aranesrsasarerssass 2,228 31
i
Total exXPenditures . . ......c.ooiiiiiiiecie et et et er s e e e s s eseranes 83, 531 18, 1557
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TABLE 10. Classification of Assets for Contributory and Non-Contributory Funds, 1956

At Contributory cong?l?l;tory
thousands of dollars
Bonds of, or guaranteed by, Government of Canada ..............ccceceoeveeeieiieennieann. 379, 303 89, 732
Bonds of. or guranteed by, provincial governments ...............coiieiinnn 549, 853 87, 905
Bonds of Canadian municipal governments, school boards, etc. ................. 183, 301 57, 009
@ikier Canadiar. bonds. ... M L R e e resenes 194, 506 100, 390
Non=CaMadianEbONAS ... ..cco oee Beeseesiiessinerseee (Biesfu s eescerensSoonnensassatessasasmsersssshsassosss 3, 580 366
Canadian Stocks, preferred ..o i e 23, 332 12, 243
Non-Canadian StOCks, preferred .............cccuviiiiiiiriiecii i 658 99
Canadian StoCKS, COMIMON .......cccceeieeceiiiie i ireecneres e e sers s s semsassaraneas 43,137 34, 961
Non-Canadian StOCKS, COMMON .......ccveiiieenimrioioneeiiirieescrecreesiasssssnieseserecsnnssssennes 1,586 4, 663
Mortgages:
Insured residential (NHA) ..o s sissmsc s esessreranssssssnns 45, 122 7, 942
Other 59, 569 7,420
Cash:
Currency and bank deposits ... 31, 834 9, 670
(O (ETUTRI IR S R I TS IR RN O 8, 909 1, U5
AcCrUel QINEEIOSE .. .cccvceeeiricceeriee e rtcee s s esme s s e s s e e e e r s anas 13,451 34236
Investment in pooled fUNAS ...........cceimicininiiiieri e e 2,138 941
OUhEr assebsil. 1.1 k.. 0 B e, i T i e e s aseeaee rasalbasmansntsnsssrraseaionsnsnns 36,424 4,776
TOAL ABSEUS ......oociiiiiiiiiiiciiiecrirteei ettt s e s eas b sas e eme s e esaen 1, 5376, 703 422, 509
TABLE 11. Classification of Assets for Contributory and Noa-Contributory Funds, 1957
Assets Contributory bl
contributory
thousands of dollars
Ronds of, or guaranteed by, Government of Canada .........cccevivveiieeiiinaneerinnes 386, 311 84, 712
Bonds of, or guaranteed by, provincial governments ..............ccocvcvvivvnseieeeiennnn 626, 761 109, 107
Bonds of Canadian municipal governments, school boards, etc. .................. 202, 900 64, 676
Other Canadian bORAS ..........cccooivieriiireiriiieecireeiesmaeseeereereeeseeessmeeens saaensseneneseasen 253, 919 126, 064
Non-Canadian bONAS ........ccccooiviiiriiiiineeiieee e e erce s st e s s er s e sramee s sasa senaaes 4, 044 4117
Canadian stocks, Preferred .........ccouvecereieiirccniorirmssereier e vses e s s s ssseranes 22, 888 1:1,/838
Non-Canadian SEOCKS, PrEITEM oo..oiiuureriroeeeeeceeeeresieeseeeseee e sesasesenanessneacssaas 519 158
Canadian StOCKS, COMMOI ............ccciimeiiieiinriie et ctrn e s seassaessn s en e sesassanncos 57, L62 41, 589
Non-Canadian StOCKS, COMMOM ... .......ceiiienrirercninneceranasiieeessiersensessosensaresssssnses 2,173 4, 993
Mortgages:
Insured residential (NHA) ... ....cccoimiineineireeeiienesiincesiserserrsmecaneescsossanssnnsiosnnes 83, 095 11,934
@UIE NN ' S e 0 TR e e e LS 71, 034 8, 390
Cash:
Currency and bank deposits ..........cccceiiicieiiicri e 35, 321 8, 366
OUhERd ENDSIES] e, ot R . S e i St coasass shensnins s asraitiesanasasaiissasens 10,126 1,338
ACCIUBA INEOIESE .........cooiiii et cr e s e s e ssnsaseaesasscas nsrtsssasensraesnbaerantons 16,071 3,908
Investment in pooled fURAS .......ccocoeiiiiiii e s 6, 573 2, 007
OUHELIASSOISIN S M it N e ST, LR 36, 660 2,639
ROLAIFRSBCLS orr. s .o 1o e ekt tomamsia e Jo Tt ot 102 B cawevianvatis  Bo0 e omaws IO 0e 1, 815, 537 482, 531
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TABLE 12, Classification of Income and Expenditures by Type of Trusteed Fund, 1957

Corporate Trustee B .
ension -
fund I?rils"‘f:sa] Totni
Individually Pooled societies
managed
o o $000's % $000"s % | $000°s % $000's | % $000°s %
Income |
Contributions:
£mployer ............. 70, 987 51.2 3,524 50.8 | 26,651 54.1 | 86,012 42.9 | 187,174 47.3
EMPIOYEE ..o srctnecarevisnercs s cenenaseneesenannes 35,936 25.9 2,347 33.8 7,396 15.0 | 50,733 25.3 | 96.412 24.4
Total contributions ...........covieininn. | 106, 923 7.1 5, 871 8.6 | 34,047 69.1 | 136, 745 68.2 | 283,586 n.7
Investment INCOME ......cumrenrerommenneerminnimnnnn, 28,7117 20.7 593 8.5 | 13,965 28.4 | 42,846 21.4 | 86,121 21.8
Net profit on sale of securities ............co.o.... 572 0.4 8 | 0.1 120 0.2 1,252 | 0.6 | 1,952 0.5
Other INCOME ......cccermeiiiiireiiirieireeree s srreneeerivnen 285511 1.8 467 I 6.8 1,128 233 19,543 “ 9.8 | 23,689 6.0
Total iNCOME ......c.oconvreririiarirecicrreirevenanres 138, 763 100, 0 6,939 100.6 | 49,260 100, 0 | 200, 386 100.0 395,348 100.0
Expenditures
Pension payments out of funds .........cvcrmn, 15,343 60.9 262 40.6 | 13,124 8.7 | 42,747 78.9 | 71,476 73.9
Cost of pensions purchased ...........ccvveiinen 1,103 4.4 69 10.7 1, 063 6.4 789 15 3,024 3.1
Cash withdrawals 6,802 27.0 215 42.6 1,445 8.7 9.229 17.0 iRl G 18.4
Administration COStS ........criieniinieins 121 0.5 12 1.9 129 0.8 343 0.6 605 0.6
Net loss on sale of securities .........cun.. 462 1.8 10 1.6 695 4.1 407 0.8 1,574 1.6
Other expenditures 1,358 5.4 17 236/ 223 1.3 661 1ry2 2,259 2.4
Total expendilures ............coeecevriecienionne J 25, 189 100, 0 645 100.0 | 16,679 100.0 | 54,176 100.0 | 96,689 100. 0
CABLE 13, Classification of Assets by vype of Trusteed Foud, 1956
Corporate Trustees |
Pension o
Assets fund Irgd&;:gg:l Total
Individually Pooled societies i
managed
A
| $000's % $000°'s % $000's % $000's % \‘ $000's %
Bonds of, or guaranteed by, Government of Canada ,..... (211,102 | 30.8 | 673 6.3 | 69,335 | 20.9 (187,925 | 19.3 ‘ 469,035 [ 23.5
Bonds of, or guaranteed by, provincial governments .... [ 191,313 | 27.9 908 8.4 64,171 19,3 | 381,365 39.2 ‘ 637,757 | 31.9
Bonds of Canadian municipal governments, school | |
DOArABE, BUB s s A e 63,878 9.3 258 2.4 | 4,577 | 22.4 | 101,598 | 10.5 240,311 | 12.0
Other Canadian bonds 121, 968 17.8 3.388 31.6 48,153 14.5 | 121,388 12. 5 294, 897 14.7
Non-Canadian bonds . 1,036 0.2 10 0.1 166 — 2,734 E 0.3 3,946 0.2
[
Canadian Stocks, Preferred .iiriceimenmronimenm o, 16,628 2.4 438 4.1 8,916 2.5 9,593 1.0 | 35,575 1.8
Non-Canadian stocks, preferred ........cceeniorerecnnseennn, 715 0.1 - - 31 - 11 - | 57 -
Canadian stocks, common ., 29,567 4.3 742 7.0 | 17,509 5.3 | 30,280 3.1 78, 098 3.9
Non-Canadian StockS, COMMON ........cvevrererreerurmrennrvoesrsees 1,063 0.2 - - 402 0.1 4,784 0.5 6,249 0.3
Mortgages:
Insured residential (NHA) ....oovcvviivereviineerienin 6,010 0.9 140 183 21,174 6.4 25, 741 287 53, 065 2
OB .ivirierecinrierrireicnratinintetsnsinsriensstontossrvesnnirnessossasessns 12,430 1.8 357 3.3 | 17,693 5.3 | 36,510 3.8 66, 930 3.4
Cash:
Cuwrrency and bank deposits 12,863 1.9 476 4.4 3,760 1.1 | 24,405 2.5 41, 504 2.1
Other AePOSIES ....vveveeresevinseencrmnsessssariesssssssimssssmsessassenses 4,519 0.7 141 1.3 987 0.3 4,420 0.5 10,067 0.5
Accrued interest 5,002 0.7 40 0.4 2.470 0.7 9,173 0.9 16, 685 0.8
Investment in pooled funds - - 3.076 | 28.6 - = - ~ 3,076 0.1
Other assets 7,049 1.0 | 86 0.8 3,378 1.0 30, 687 3.2 41, 200 . &% 1
Total t 685, 143 | 100.0 {10,733 [100.0 |332,722 (100.0 (970,614 |100.0 |1,999,212 (100.0
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TABLE 14. Classification of Assets by Type of Trusteed Fund, 1957

| T
Corpotate trustees p }
Pension .
Assets fund e Lo
Individually Pooled societies
managed
$000's | % |$000's | = | $000's | % s000's | % s000's | =
|
Bonds of, or guaranteed by, Government of Canada, | 221,514 | 27.8 679 4.0 | 61,758 | 16.9 187,072 | 16.7 } 471,023 | 20.5
} }
Bonds of, or guaranteed by, provincial governments (228,646 | 28.6 | 1,130 6.6 | 77.372 | 21.1 428,721 | 38,4 [ 735.869 | 32.0
Bonds of Canadian municipal governments, school
boards, etc 72,245 8.0 281 1.7 | 79,287 | 21.7 115,763 | 10,4 267,576 | 11.7
Other Canadian bonds 164.041 | 20.5 | 3,616 | 21.2 | 60.369 | 16.5 151,958 | 13.6 379,984 | 16.5
‘ |
Non-Canadian bonds 1,123 0.1 10 0.1 169 =i 3.159 0.3 { 4. 461 0.2
Canadian stocks, preferred 15,979 2.0 383 2.3 8.392 2.3 l 9, 967 0.9 34.721 156
Non-Canadian stocks, preferred ........o.oeeeceirorenns 626 0.1 - - 34| - i 17 - 877 -
Canadian stocks, common 38.646 4.8 827 4.9 | 22,634 ' 6.2 ! 36.642 | 3.3 [ 98. 749 4.3
| 1 :
Non-Canadian 8tocks, COMMON ....ccereirnereraresserersencnns 1,240 0.2 - - 866 ) 0.2 | 5.069 } 0.5 1.165 0.3
Mortgages: ‘
Insured residential (NHA) 10, 831 1.4 237 1.4 | 21.108 5.8 62, 856 5.6 I 95, @O 4.1
Other 14,636 1.8 415 2.4 | 21,886 6.0 42,488 3.8 79.425 3.5
Cash:
Cutrency and bank deposits ..........cceremeissrsrsnmnasaasnens 11,680 1.5 582 3.4 4, 310 1.2 27.115 2.4 43,687 1.9
Other deposits 6.136 0.8 | 131 0.8 1.013 0.3 4,584 0.4 | 11.864 0.5
Accrued interest 6,297 0.8 55 0.3 2,883 0.8 10,745 1.0 19, 980 0.9
Investment in pooled funds - - 8,581 | 50.4 - - - - 8,581 0.4
Other assets 4,976 0.6 88 0.5 3,525 1.0 30,709 2.7 39,298 1.7
Total asse{s 798,616 (100.0 (17,015 | 100. 0 | 365.604 |100.0 { 1,116.855 | 100.0 | 2,298,090 [ 100.0
—— Ty SESET SN - i = EETE o
TABLE 15. Selected Data by Type of Organization, 1957
' |
Religious - [
A Crown cor- | Trade
edugnonal Municipal | porations and Health S Incor-
Selected Data charitable organ- and employee organ- Other el porated Total
organ- izatlons |government | Associ- izations companies
CAone agencles ations
i
Number of funds ......... - PRS- SN 15 27 14 217 9 5 9l | 457 548
Number of funded trusts:
a) Corporate trustee ...........covees- il 8 3 5 6 6 3 31 355 386
b) Individual trustee ..........eeense 4 18 9 12 3 - 46 18 124
|
Number of pension fund societies ........ 3 8 - 3 - | 2 14 | 24 38
Number of non-retired employees cov-
ered by fund 6,837 33,694 149,615 116,196 2,708 2,257 | 311,305 | 506.493 | 817,798
Number of a) contributory funds .......... 15 29 14 17 9 5 87 346 433
b) non-contributory funds .... — - - 4 - - 4 111 It5
bl 4 e B e = T - — N e
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TABLE 16. Classification of Income and Expenditures by Type of Organization, 1957

I Religious Crowr,
educational A corporati e
| e s s ana
charitable € governmei
No.| organizations agencies
$000°'s % $000's % $000's %
Income
Contributions:
1 Employer ... 2,044 38.5 7,760 26.6 44,777 55.9
2| Employee 1,171 22.0 6,414 22.0 21,579 26.9
3 Total contributions 3,213 60.5 14,174 48.6 66, 356 82.8
4| Investment income ... 1,165 21.9 4,012 13.8 13,59% 17.0
5| Net profit on sale of securities 2 = 41 0.2 37 -
6| Other income .......... 935 17.6 10, 905 37.4 140 0.2
7 TOta] IMCOME ...ttt e ecnae s sne e neneee e 5,317 100.0 29,132 100.0 80, 127 100.0
Expenditures
8| Pension payments out of funds ...........coeeveeeeernenreseseacsanns 2.270 77.8 4,180 70. 4 20, 604 81.4
9| Cost of pensions purchased 23 0.8 143 2.4 - -
10 Cash withdrawals 111 3.8 1.482 25.0 3,577 14.1
11| Administration costs - 127 4.3 14 0.2 3 -
12| Net loss on sale of SECUTIties .........cccvrcenimnrecnscsnercrmmennrees 155 5.3 108 1.8 93 0.4
13| Other expenditures 232 8.0 10 0.2 1,038 4.1
14 Total expenditures 2,918 100.0 5,937 100.0 23,315 100.0
TABLE 17. Classification of Assets by Type of Organization, 1936
Religious Crown
educational corporations
Assets and orM::li::aBgns and
charitable g 3 government
No. organizations agencies
$000's % $000's % $000°s %
1! Bonds of, or guaranteed by, Government of Canada . 4, 094 13.0 7,174 7.6 147,018 39.0
2| Bonds of, or guaranteed by, provincial govemments o 8,375 26.5 15, 247 16.2 186, 886 49.5
3| Bonds of Canadlan municipal governments, school boards etc. 5,495 17.4 55, 190 58.7 8, 869 B
4 | Other Canadian bonds - 5,702 18.1 6,501 6.9 4,073 1.1
5 | Non-Canadlan bonds ... 1,582 5.0 104 0.1 — -
6 | Canadian stocks, preferred 207 0.7 890 1.0 706 J.8
7| Non-Canadian stocks, preferred - - - - — =5
8| Canadian stocks, common 1,530 4.9 1,607 1.7 1,656 [URE]
9| Non-Canadian stocks, common 33 0.1 - - = =
Mortgages:
10| Insured residential (NHA) ki - 641 0.7 16,897 4.5
11 Other 1,384 4.4 3,439 3.1 54 -
Cash:
12 Currency and bank deposits 743 2.4 882 0.9 1,530 0.4
13 Other deposits .. 1,814 5.7 204 0.2 288 0.1
14 | Accrued interest . 62 0.2 818 0.9 3,500 0.9
15 | Investment in poole “funds 22 - - - 20 -
16 [ Other assets 512 1.8 1, 259 1.4 5, 566 1.5
17 Total t 31,562 100.0 94,014 100.0 377, 063 100.0
TABLE 18, Classification of Assets by Type of Organization, 1957
Religious, Crow:m
educational corporations
Assets and or?:nnil:aia:lns and
charitable government
No. organizations agencies
$000's % $000's % $000°'s %
1 | Bonds of, or guaranteed by, Government of Canada ... 3,575 10.5 8.369 7.1 146,628 34.0
2| Bonds of, or guaranteed by, provincial governments .. ® 8,737 25.7 19, 468 16.6 202, 929 47.0
3 | Bonds of Canadian municipal governments, school boards etc. 6, 136 18.0 63,530 54.0 10, 081 2.3
4 | Other Canadian bonds 6,729 19. 8 7,511 6.4 5,82t 1.4
5 | Non-Canadifh DONAS .....cccoecceevinreieeeieeeectrcnseseeeeeeesisrecectesenaees 1,800 5.3 104 0.1 = =
6 | Canadian stocks, preferred 161 0.5 982 0.8 653 0.2
7| Non-Canadian stocks, preferred .........cermrimnrenisonionnnn, 1 — - S =] =
8 | Canadian stocks, common ..... 1, 700 5.0 1,914 1.6 4,530 1.0
9 [ Non-Canadian stocks, common 31 0.1 - - = —
Mortgages:
10 Insured residential (NHA) 6 - 627 0.5 51, 860 12.0
11 Other .......... 1,660 4.9 4, 042 3.4 59 -
Cash:
12 Currency and bank deposits 799 2.3 1,501 1.3 1,478 0.3
13| Other deposits 1, 673 4.9 251 0.2 340 0.1
14 |Accrued interest VE] 0.2 1,030 0.9 3,992 0.9
15 | Investment in pooled funds 143 0.5 - - 49 -
16 [ Other assets ... 781 2.3 8,3i9 7.1 3. 428, 0.8
17 Total assets 34,013 100.0 117,648 100.0 421,848 100. ¢
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TABLE 16. Classification of Income and Expenditures by Type of Organization, 1957

) DN W b

‘Trade
and Health Sub- Incorporated
. ployee organizations Other total companies Total
associations
So00's % $000°s % | $000°s % $000°s % | $000's % $000's %

15, 730 32.7 342 26,7 320 36.4 70, 973 43,0 116,199 50. 4 187.172 3
17,397 36. 1 369 28.8 387 44.0 47,317 28.17 49,097 2183 9,414 24. 4
33, 127 68.8 711 b ) 707 80.4 118,290 o Lo 165, 296 m.7 283, 586 L) |
9, 883 20.5 117 9.2 162 18.4 28,933 17.6 57,187 24.8 86, 120 21.8
29 0.1 - - 10 Txl 119 0.1 1,833 0.8 1,952 ‘ 0.5
5,120 10. 6 452 35.3 1 0.1 17,553 10.6 6,138 2.7 23.691 | 6.0
48,159 100.0 1,280 100.0 880 100.0 164,895 100.0 230,454 100.0 395,349 ! 100.0
8,743 69. 8 100 41.9 5 6.0 35, 902 76.4 | 35,574 TG 71,476 73.9
181 1.4 16 687, 19 22.9 382 0.8 2,641 T 3,023 Fexl
2,862 22.8 109 45.6 3 44.6 8,178 | 17.4 9,572 193 17, B0 18. 4
231 1.9 1 0.4 17 20.5 399 | 0.8 6 0.4 60 0.8
49 0.4 - - — - | 405 0.9 1,165 2.4 1,574 1.6
461 AT 13 5.4 5 6.0 L of 55 3N 5 1.0 25259 2.4
12,533 100.0 239 100.0 83 100.0 47, 25 100.0 49,662 100. 0 96.687 100.0

TABLE 17, Classification of Assets by Type of Organization, 1956

Trage Health Sub- I ted
an ealt ub- ncorporate
employee organizations Other total companies Total
associations INo.
i
$000°s % | $000's % $000's % $000s % | $000's 7% $000’s %
15,774 7.5 297 12.3 806 2185 175,163 24.4 293,873 23.0 469, 036 23.5 1
158, 803 5. 9 936 38.8 765 20.5 372,012 51.7 265, 746 20.8 637,758 .91 2
12,414 5.9 248 10.3 454 133 82, 670 11.5 157, 641 12.3 240,311 12.0 | 3
1, N85 0.5 236 9.8 705 18.6 18,302 &5 276,594 | 21.6 294,896 14.7 | 4
T4 - - - 30 0.8 1,730 0.3 2,216 | 0,2 3, %46 0.2 |5
a18 0.1 §) (65,2 Gipl 1.5 2, 081 0.3 33,494 2.6 35,575 1.8 [}
- - - - - - - - 757 | - oy - 1
#31 (1) 1] 154 6.4 31 0.8 | 5, 309 0.7 72.789 Sl 78, 098 I 8
- - - - 200 5.4 | 233 - 6,017 | as5 6, 250 0.3 | 9
53 - 76 3.1 16 0.4 17,690 ) 35,374 [ 2.8 53,064 2.7 |10
314 0.1 99 4.1 125 3.4 5,415 0.8 61,574 | 4.8 66,989 Bl
13, 355 6.4 60 2.5 91 255 16,661 | 2.8 24,842 I 1.9 41,503 1
3, 228 1.5 26 e 408 10.9 5,968 0.8 4,097 0.3 10, 085 0.5
3.168 1.5 19 0.7 40 11 7, 663 1.1 9,023 0.7 16, 686 0.8
1 - 255 10.5 8 0.2 306 - 2,771 0.2 3,077 0.1
872 0.4 6 0.2 3 0.1 8,218 1.1 32,981 2.8 41,199 21
210, 628 100.0 2,415 100. 0 3,739 100.0 719,421 100.0 1,279,789 100.0 |1,999,210 100.0
TABLE 18. Classification of Assets by Type of Organization, 1957
Tade 1th Sub: In ted
and Healt! ub- corpora
employee organizations Other total companles Total
associations No.
$000’s | % $000°s % $000's % $000’s % $000’s % $000’s %
13, 586 5.5 297 8.5 il 18.9 1173, 312 20.7 297,652 20. 4 471, 024 20.5 i
186, 564 75.8 1,067 30.6 964 21.0 419,729 50.1 316,139 251 735, 868 32.0 | 2
15,605 6.3 318 ()0 585 12.7 98, 255 11.5 17,323 11.7 267, 578 11. 7 3
L4158 0.7 259 7.4 1,041 2.6 23,116 2.7 356, 868 24.4 379, 984 16.5 4
92 - - - 30 U7 2,026 0.2 2,434 0.2 4,460 0.2 | 5
290 0.1 5 0.1 60 1.3 2,151 0.3 32,570 2.2 3,721 1.8.| ‘¢
- - — — - - 1 - 676 - 677 - 7
857 0.4 232 6.7 32 0.7 9, 265 1.1 89, 486 6.1 98, 751 4.3 | 8
- - - - 260 5.6 297 - 6, 869 0.5 7,166 0.3 9
48 - T4 2.1 15 0.3 52, 630 6.3 42,398 2.9 95, 028 4.1
328 0.1 98 2.8 108 2.4 6, 295 0.8 73,129 5.0 79,424 &5
18,419 7.5 64 1.8 110 2.4 22,371 250 21,316 1.5 43,887 1o F]
3,114 V5% 21 0.6 410 8.9 5,809 0.7 6,055 0.4 11,864 0.5
3,618 1% 5 21 0.6 51 18 8,787 i () U5 IED 0.8 19, 978 0.9
6 - 804 23.1 13 053 1,015 0.1 7.565 0.5 8, 580 0.4
1,926 0.8 231 6.6 4 0.1 14, 689 1.8 24,609 1N 39, 298 I8t
. 246,208 ' 100,0 3,491 100. 0 4,600 100.0 837, 808 100.0 | 1,460,280 100.0 (2,298, 088 100.0
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TABLE 19. Selected Data, by Size of Assets of Funds, 1957

Size of assets of funds

25,000
0-99 100-999 1,000-4,999 |5,000-24,999 analoxe: Total

thousands of dollars

Number of funds oo e 175 218 84 5,13 20 548

Number of funded trusts:

ANCONDOrAtERTUS TR e e eser e T 144 165 50 23 4 386
b) INAiviAUAL LRUSEEE oot re s e s n e sens 25 40 26 22 11 124
Number of pension fund socleties 6 13 8 6 5 38
Number of non-retired employees covered by fund _......... 11, 961 58,649 103,702 198,510 444,976 817,798
Number of a) Contributory plans ..., 137 179 61 41 15 433
b) Non-contributory plans .......ccocvceiiircniiinnns 38 39 23 10 5 115

Number of pooled funds....... 4 34 - - - 108

TABLE 20. Classification of Income and Expenditures by Size of Assets, 1957

Income and expenditures 0-99 100-999 1,000-4,999 5,000-24,999 25,000 and over Total
$000’s % $000's % $000's % $000's % $000's % $000°s -
Income

Contributions:
EMPLOYEr ..ot eccirimeccnisne s 2, 020 57.7 | 12,069 50.9| 20,273 51.8| 317,963 39.0| 114,849 49.6 ) 187,174 47.3
EmMplOYee .. ...covvvmreriniimnesnicanecnnons 1,220 34.8 | 6,897 29.1 9,525 24.4| 21,448 22.0( 57,322 24.7| 96,412 24.4
Total contributions .............. 3,240 92.5 | 18, 966 80.0 | 29,798 6.2 59,411 61.0| 172,171 4.3 | 283,586 .7
Investment income .......cooocviciiiiians 235 6.7| 3,109 13.1{ 6,760 17.3| 20,463 21.1 55,553 24.0| 86,120 21.8
Net profit on sale of securities ...... 14 0.4 170 0.7 217 0.5 962 1.0 589 0.2 1,952 0.5
Other income ........occoenemmienreninmrineeen 12 0.4 1,470 6.2 2,336 6.0| 16,449 16,9 3,424 1.5 23,691 6.0
Total income... 3,501 | 100.0 Z!.'Iiﬁ 100.0 | 39,111 100.0| 97,285 | 100.0| 231,737 100.0 | 395,349 100.0

Expenditures
Pension payments out of funds ...... 223 45.9| 1,856 41.6 | 3,577 53.0| 14,992 66.0( 50,830 81.6 | 171,478 73.9
Cost of pensions purchased ........... 33 6.8 768 17.2] 1,272 18.9 950 4.2 - - 3,023 3.1
Cash withdrawals.......ccccenicrienns 203 41.8| 1,546 34.6 1,452 21.5| 4,522 19.9| 10,027 16.1 17,750 18.4
Administration costs ... 9 1.8 82 1.8 90 1.3 205 0.9 218 0.3 604 0.6
Net loss on sale of securities ........ 6 1.2 137 3.1 189 2.8 164 3.4 478 0.8 1,574 1.6
Other expenditures ........cccorvcerevnnrnn 12 2.5 Yy 187 166 2.5 1,262 5.6 742 1.2 2,259 2.4

Total expenditures ... 486 | 100.0| 4,466| 100.0| 6,746 | 100.0| 22,693 100.0) 62,295 100.0| 96,688, 100.0
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TABLE 21. Classiflication of Assets by Size of Assets ol Funds, 1956

Assets 0-99 100 - 999 1,000- 4,999 5,000- 24,999 25,000 and over Total
$000's | % |$000°'s | % | $000's | % | $000's | % $000's % $000's %

Bonds of, or guaranteed by, Govern-

ment of Canada ... . 671 | 15.4| 9,032 | 13.5 | 14,008 9.5 | 56,037 | 12.9 389,288 | 28.9 469, 036 | 23.5
Bonds of, or guaranteed by, provin-

cial governments ....cc.cccererueeeens 315 8.6 (11,726 | 17.6 | 31,154 [ 21.1 | 89,242 | 20.6 505, 260 | 37.5 637,757 | 31.9
Bonds of Canadian municipal go-

vernments, school boards, etc. .. 266 6.1 6,579 9.8 16,498 | 11.2 | 98,345 | 22.7 118,622 8.8 240,310 | 12.0
Other Canadian bonds .........ccreerereeee 723 | 16.6 | 18,987 | 28.4 | 41,835 | 2B.4 | 99,500 | 23.0 133, 851 9.9 294,896 | 14.7
Non-Canadian bonds ... 212 4.9 611 0.9 1,917 e 475 0.1 731 - 3, 946 0.2
Canadian stocks, preferred ... 146 3.3 | 2,988 | 4.5 6,579 4.5 | 15,444 3.6 10, 419 0.8 35, 576 1.8
Non-Canadian stocks, preferred ... 41 0.9 173 0.3 535 0.4 9 - = = %8| -
Canadian stocks, COMMON .....cevureee 214 4.9 | 5,298 7.9 | 13,057 8.9 | 26, 404 6.1 33, 126 2.5 78, 099 3.9
Non-Canadian stocks, common ... 99 253 209 oL 894 0.6 389 0.1 4, 659 0.3 6, 250 083
Mortgages:

Insured residential (NHA) .. 25 0.6 990 1I55) 2,348 1.6 8, 588 2.0 41,101 33l 53, 063 2.7

Other ......ccoumrmmmimmnn, 225 5.1 2,517 3.8 | 11,217 7.6 7,508 L7 45, 522 3.4 66, 989 3.4
Cash:

Currency and bank deposits ........ 335 7.7 3,265 4.9 3, 441 2.3 | 10,915 2.5 23, 548 1.7 41, 504 2T

OLHEFAEDOSIES k. . o % ecrsivens e isessnsae 116 att] 735 11 1,564 ki 3,984 0,9 3, 668 0.3 10, 067 0.5
Accrued Interest ...........oiiienieinen 13 0.3 352 0.5 1,004 0.7 2,767 , 6 12, 550 0.9 16, 686 0.8
Investment in pooled funds ... 718 | 17.8 | 2,298 | 3.4 -1 = - = - - 3,006 | 0.1
Other 8888 ...cuiiiiciiininencccssninases 121 2.8 1,073 1.6 ’ 1, 200 0.8 | 13,686 3.2 25, 119 .9 41, 199 &1

Total as8ets ....ccmnirccaininnnes 4, 360 | 100. 0 | 66,833 | 100.0 i 147,251 | 100.0 | 433,304 |100.0 |1,347, 464 |[100.0 |1,999, 212 | 100.0
TABLE 22. Classification of Asseis by Size of Assets of Funds, 1957
Assets 0-99 100-993 1,000- 4,999 5,000- 24,999 25,000 and over Total

Py $000°s | % | $000°s | % | $000's | % | $000's | % | $000's | % | $000's | %
Bonds of, or guaranteed by, Govern-

ment of Canada ......ccocececiciennne M2 10.5| 9,437 | 11.0 | 13,061 7.3 | 54,304 | 10.7 393,449 | 25.9 471,023 | 20.5
Bonds of, or guaranteed by, provin-

cial governments .... 693 9.4 115,063 | 17.5 | 38,164 | 21.2 | 103,810 | 20.4 578,138 | 38.1 735,868 | 32.0
Bonds of Canadian municipal go-

vernments, school boards, etc. .. 355 4.8 8. 250 9.6 | 20,132 11,2 | 113,982 22.4 124, 857 8.2 2617, 576 L
Other Canadian bonds ......cccoconveerenes 1, 054 14.3 | 25,946 | 30.1 55,947 | 31.1 [128,512 25.3 168, 525 11 379, 984 16. 5
Non-Canadian bonds ........cccrariinen 264 3.6 771 0.9 2810151 =2 4175 0.1 840 0.1 4, 461 0.2
Canadian stocks, preferred ... 160 2.2 3,141 3.6 6, 221 3.5 14, 664 2.9 10, 535 057 34,721 1.5
Non-Canadian stocks, preferred ... 43 0.6 210 0.2 409 0.2 14 - - - 676 -
Canadian stocks, common .............. 341 4.6 7,163 BES! 17, 475 eV 31, 905 6.3 41, 868 238 98, 752 4,3
Non-Canadian stocks, common ...... 127 1.7 301 0.4 1O, 0.6 406 (0. 4] 5, 315 0.4 1, 166 0.3
Mortgages:

Insured residentlal (NHA) ... 23 0.3 1, 146 il ) 3, 568 2.0 10, 554 2.1 79, 739 553 95, 030 4.1

Other ... 304 4.1 | 2,832 3.3 | 12,788 T B8, 7163 LY 54, 801 3.6 79, 425 5
Cash:

Currency and bank deposlts ... 466 6.3 | 3,288 3248 3,310 1.8 10, 401 2.0 26, 220 157 43, 685 1.9

Other deposits ......ccicviimennnns 166 2:43 914 I ¢ 2,672 1.5 4, 473 0.9 3,639 0.2 11, 864 0.5
Accrued INterest ......ceeieeosmsessasans 21 0,3 509 0.6 1,304 0.7 3, 467 0.1 14, 678 1.0 19, 979 0.9
Irvestment in pooled funds ............ 2,379 | 32.3 | 5,897 6.8 304 | 0.2 - - - - 8,580 0.4
SRl 2SSELS e 202 2.7 1,298 1815, 1,301 0.7 | 22,407 4.4 14, 090 0.9 39, 298 el

‘Total t 7,370 | 100. 0 | 86,166 |100,0 | 179,721 | 100. 0 | 508, 137 (100.0 |1, 516, 694 |100.0 |2, 2688, OSBJ 100. 0
T S PRy [N S SO T L R (T T [ERee | ee —eE T T
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APPENDIX A

Pooled Pension Trust Funds

A comparatively recent development in the field
of pension trust administration is the ‘‘pooled’’
fund. A number of leading trust companies offer
“‘units’’ in a diversified fund or funds, e.g. ‘““‘Com-
mon Stock’’ fund or ‘‘Government Bond'' fund, to
individual pension trusts. By investing contributions
in shares of several ‘‘pools’’ the trustee for a small
company plan can achieve a considerable degree of
diversification in the pension fund investments.

The following table summarizes the distribution
of assets in pooled funds as reported by leading
trust <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>