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PREFACE 

This is the first of a series of annual reports providing data on the financial 
aspects of trusteed pension plans. A previous report issued a few years ago pre-
sented statistics on the receipts, disbursements and assets of Canadian trusteed 
pension funds for 1952 and 1953. The interest in the earlier publication and 
requests for more up-to-date information have led to this current series. 

The response from corporations and trustees contacted in the survey was 
excellent, and this cooperation is gratefully acknowledged. 

The report was prepared by the Business Finance Division of the Dominion 
Bureau of Statistics. 

WAITER E. DUFFETT, 

Dominion Statistician. 

April, 1959. 
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TRUSTEED PENSION PLANS 
FINANCIAL STATISTICS, 1957 

Introduction 

Trusteed pension plans are pension plans where 
contributions are deposited with a selected trustee 
other than an insurance company or the Government 
Annuities Branch. The trustee may be either a cor-
porate trust company or an individual or group of 
individuals. Contributions are Invested and admin-
istered by the trustee in accordance with a contrac-
tual agreement. The majority of these are called 
"Funded Trusts" and the others are known as 
"Pension Fund Societies". 

The Pension Fund Society is a body which has 
been incorporated under Federal or Provincial Pen-
sion Fund Societies Acts, Companies Acts, etc. 
Its operations are similar to those described above. 
Since the 1953 survey an additional method of in-
vesting has been introduced. Operated by Corporate 
trustees, these "pooled, or classified, funds" 
enable small concerns to combine their assets, thus 
providing advantages normally available only to 
funds of a much larger size. Through this combina-
tion of funds, it is possible to invest in a more 
diversified manner and there is also immediate 
participation in a higher income yield, since sub-
stantial investments may be made on the more risky 
securities, with the higher interest payments. 

Survey Coverage 

This is the second survey of Trusteed Pension 
Plans in Canada conducted by the Dominion Bureau  

of Statistics. It is similar to the original study but 
has been expanded to more than double the size. 
Whereas the initial survey covered only incorporated 
companies, in 1957 government and government 
agencies, crown corporations, health, educational, 
religious, and charitable organizations, and trade 
and employee associations were included. 

AU firms which were thought to have trusteed 
plans were surveyed  but only those which actually 
had plans of the trusteed type were included in 
this report. 

Survey Methods 

Questionnaires were sent out using a mailing 
list of 974 names. Additional forms were mailed to 
firms having more than one pension fund in opera-
tion and wishing to make more than one return. 
Authorization notices were included in the sched-
ules for use when the company or organization was 
unable to complete the financial data and it was 
necessary to contact the trustee. Replies were 
received from more than 98% of the firms and or-
ganizations surveyed. 

In a number of cases there were instances of 
figures failing to agree. When the schedules were 
edited these inconsistencies were noted and im-
mediate contact made by correspondence with the 
parties concerned for clarification. 

GENERAL REVIEW OF SURVEY RESULTS 

The current survey, covering the financial 
aspects of trusteed pension plans for the year 1957, 
included a total of 548 funds, of which 386 were 
administered by corporate trustees, 124 by indivi-
dual trustees, and 38 by pension fund societies. 
There were 817,798 employees covered by these 
funds, and in about 20% of the plans the employees 
made no contributions towards the pension funds. 
Contributions in 1957 amounted to $283 million, of  

which employers contributed $187 million and em-
ployees $96 million. Investment income amounted 
to $86 million and other income including net profit 
on sale of securities accounted for an additional 
$26 million. Total income was $395 million from 
which expenditures of $97 million were made in 
1957. Almost 75% of these expenditures was due 
to pension payments. 
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TABLE 1. Trusteed Pension Plans, 1957 
Summary of Results 

Number of firms originally contacted...................................................................................................... 
Number of discards due to a) Consolidation.......................................................................................... 

b) No trusteed p]an .................................................................................... 
c) Post Office returns ................................................................................ 
d) No response ............................................................................................ 

Numberof trusteed plans.......................................................................................................................... 
Number of funded trusts a) Corporate trustee........................................................................................ 

b) Individual trustee ...................................................................................... 
Number of pension fund societies .......................................................................................................... 
Number of a) contributory funds .............................................................................................................. 

b) Non-contributory funds ...................................................................................................... 
Number of non-retired employees covered by funds.............................................................................. 
Numberof pooled funds ............................................................................................................................ 
Total investment in pooled funds ........................................................................................................... 

974 
70 

370 
3 

13 
548 
386 
124 
38 

433 
115 

817,798 
108 

$8.6 million 

Millions of dollars 

Income 
Contributions: 

Employer................................................................................................................................................ 
Employee................................................................................................................................................ 

TotalcontrituUons ............................................................................................................................ 

Investmentincome .................................................................................................................................... 
Net profit on sale of securities .............................................................................................................. 
Otherincome .............................................................................................................................................. 

TotalIncome ...................................................................................................................................... 

Expenditures 
Pensionpayments out of funds................................................................................................................ 
Cost of pensions purchased .................................................................................................................... 
Cashwithdrawals ...................................................................................................................................... 
Administrationcosts ................................................................................................................................ 
Net loss on sale of securities ................................................................................................................ 
Otherexpenditures .................................................................................................................................... 

Total expenditures .............................................................................. 

187 
96 

283 

86 
2 

24 
395 

71 
3 

18 
I 
2 
2 

97 

1956 	1 	1957 

millions of dollars 

Assets 
Bonds of, or guaranteed by, Government of Canada ............................................................................ 
Bonds of, or guaranteed by, provincial governments ............................................................................ 
Bonds of municipal governments, school boards, etc . ........................................................................ 
OtherCanadian bonds .............................................................................................................................. 
Non-Canadian bonds.................................................................................................................................. 
Canadianstacks, preferred ...................................................................................................................... 
Non-Canadian stocks, preferred .............................................................................................................. 
Canadianstocks, common ........................................................................................................................ 
Non-Canadian stocks, common ................................................................................................................ 
Mortgages: 

Insuredresidential (NBA) .................................................................................................................... 
Other........................................................................................................................................................ 

Cash: 
Currencyand bank deposits ................................................................................................................ 
Otherdeposits........................................................................................................................................ 

Accruedinterest ........................................................................................................................................ 
Investment in pooled funds ...................................................................................................................... 
Otherassets .............................................................................................................................................. 

Totalassets ...................................................................................................................................... 
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The total assets of the funds at the end of 1957 
.vEr(' $2,298 million, an increase of almost 15% over 
the corresponding figure at the end of 1956. The 
heaviest concentration of assets was in bonds 
issued or guaranteed by provincial governments, 
amounting to 32% of the total. Next in magnitude 
were investments in government of Canada bonds, 
accounting for 21% of total assets, followed 
by other Canadian bonds, municipal bonds and 
mortgages, which accounted for 16%, 12% and 8% 
of total assets respectively. The remaining 11% 
was made up of Canadian stocks, cash, accrued 
interest, non-Canadian securities and pooled 
funds, none of which exceeded 5% of the total. 
The distribution of assets in 1956, which totalled 
$2,000 million, followed much the same pattern. 
Actual amounts invested were greater in nearly 
all cases in 1957, the greatest percentage change 
being the 200010 increase in pooled funds. 

DISTRIBUTION OF INVESTMENTS,1957 

TABLE 2. Selected Data For Life Insurance Companies Group Annuities, 
Federal Government Group Annuities 1  and Trusteed Pension Funds 

Contributions Number of 
plans 

Number of 
employees 

Assets 

1956 1957 

$ millions $ millions 

548 817.798 1.999 	2.298 Trusteed Pension Plans .....................................284 

Life Insurance Group Annuities in Canada 	 106 4,355 338.440 646' 	732' 

Federal Government Group Annuities 	 40 1.478 209,000 930 	989 

The assets held In 1956 against life insurance group annuities have been estimated to be equal to the total of group 
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of 
assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These esti-
mates were based on compilations from Individual company statements in the 1956 report cited above. As this report is not 
yet available for 1957, the assets for 1957 were estimated by adding total 1957 contributIons to the assets for 1956. 

Source: Life Insurance Annuities - Report of the Superintendent of Insurance For Canada, 1956, Volumes I and UI 
Federal Government Group Annuities - Annuities Branch, Department of Labour. 

. 

In order to provide a background for assessing 
the importance of trusteed pension plans some 
limited data in the operations of Insurance Com-
panies and Government Annuity Plans have been 
assembled. For comparative purposes it is assumed 
that all life insurance companies group. annuities 
arise from pension plans and that each contract 
originates from a separate pension plan. One pension 
plan, in reality, may require several contracts. In 
addition, these figures do not include any individual 
annuities which may result from pension plans. There 
is, as well, the fact that certain employees may be 
covered by two, or even all three, types of plans. 

Despite these limitations, certain comparisons 
can be made. Trusteed pension plans in 1957 ac-
counted for 60010 of the total employees and 66% 
of the employer-employee contributions. 

The following table indicates the relative impor-
tance of the various size groups. The largest size 
group, comprising 21 17o of the plans, accounted for 
81% of the income, and 91% of the expenditures, the 
1956 assets, and the 1957 assets. The three small-
est size groups, into which 53% of the plans fall, 
accounted for 3%, or less, of the income, expendi-
tures and assets. 
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TABLE 3. Trusteed Funds Classified by Number of Non-retired Employees Covered 

Assets 
Number of non-retired employees 	Number 	Income 	Expenditures 	 -______ 

covered by fund 	 of funds 	1957 	1957 
Dec. 31/56 	Dec. 31i5 

thousands of dollars 

132 4.008 671 9.360 12.732 

3,036 773 12,860 15, 173 50- 	99 ............................................................. 83 

6,047 1.044 19.148 24.094 

0- 	49 	............................................................. . 

100-199 ............................................................. 80 

200-499 ............................................................. 97 

. 

17,558 3.140 62,135 76,906 

16,665 3,382 73,873 86.964 500-999 ............................................................. 46 

1.000 	and 	over 	.................................................... 348,035 87,678 1,821.836 2.082, 220 

Total 	................................................................. 

.10 

548 393,349 96,688 1, 999, 212 2,298,089 

Canadian Trusteed Pension Funds, 1953- 1957 (Tables 4-7) 

The coverage of the 1953 survey was restricted 
to trusteed pension funds of incorporated companies. 
To place the 1957 data on a comparable basis with 
1953, information relative to pension funds of trade 
or employee associations, charitable, religious and 
educational institutions, and governments, agencies 
of governments and crown companies, was deleted 
from the current survey results. 

From 1953 to 1957 the number of trusteed pen-
sion funds of incorporated companies rose from 260 
to 457, an increase of 76%. The number of employees 
covered by this type of plan increased during the 
same period from 391 thousand to 506 thousand, or 
almost3o%.Theincrease is due to the greater number 
of smaller companies now operating trusteed plans. 
A portion of this increase in numbers of the smaller 
firms can be attributed to the fairly recent estab-
lishment of pooled funds. These accounted for about 
one-fifth of the plans surveyed in 1957. 

Funded trusts increased by 87% while pension 
fund societies fell by 14%. Contributory funds have 
also increased in number by 87%. Non-Contributory 
plans have grown 48%. 

Contributions by the employer have grown in 
amount but have decreased slightly as a proportion 
of income. Total contributions have decreased from 
81% of income to 72%. Investment income has in-
creased from 18% to 25% of the total. 

In the expenditure table, the most signific.t 
change was in the costs of pensions purcha 
which included annuities, both government and 1 
insurance. Not only had this amount dropped fr... 
10% of the total in 1953 to 5% in 1957, but the 
dollar value itself decreased. 

From 1953 to 1957, although increasing in 
dollar value, the investment in government bonds, 
at all three levels, dropped from 690/, of the total 
assets in 1956 to 54% in 1957. Much of this 15% 
change has gone into Other Canadian Bonds and 
into Mortgage holdings. There has been a slight 
increase in investment in common and preferred 
stocks, from 7% to 8%, although doubling in amount. 

Pooled funds in 1957, accounted for less than 
1% of total assets. (For more complete information 
concerning pooled funds, see Appendix A). 

. 

Contributory and Non-Contriti 

The majority of trusteed pension plans were 
those to which employees contribute. In 1957 these 
plans formed 79% of all the funds and covered 70% 
of the employees, 81% of the income, 86% of expend-
itures and 79% of the assets. These funds were 
classified as follows: corporate trustees, (85 of 
these being pooled funds), individual trustees, and 

The bulk of the Non-Contributory plans were 
operated by a corporate trustee. Pooled funds ac-
counted for one-fifth of the Non-Contributory plans. 

The primary expenditures of Contributory funds 
were pension payments and cash withdrawals. Pen-
sion payments and pensions purchased combined 
make up 94% of the expenditures ofNon-Contributurv 
funds. 

utory Plans, 1957 (Tables 8-11) 

Contributory plans received their income as 
follows: 41% from employers, 30% from employees, 
21% from investments and 8% from all other sources. 
Employer contributions provided 75% of the income 
of Non-Contributory funds; investment provided about 
24%; less than 1% came from other sources. 

pension lund societies. 
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The assets of the Contributory funds were held 
mainly in Government and Corporation bonds. While 
all bond holdings increased to some extent from 
1956 to 1957, mortgages and common stocks showed 
the greatest change, the former increasing by 47% 
arid the latter by 84%. Again, the sharp increase in 
pooled funds should be noted, these having tripled  

in volume. Dominion Government bonds held by Non-
Contributory funds fell in amount, but all other bond 
holdings increased. Here too, mortgages and common 
stocks were becoming more significant, having 
grown by 29% and 20% respectively. Pooled funds, 
although forming only a small part of the total, more 
than doubled over the year. 

Financial Data by Type of Trusteed Fund (Tables 12- 14) 

The income, expenditures and assets were 
broken down, in tables 12-14, by type of plan. 
Although numerically the largest group, the funds 
which were handled by corporate trustees, excluding 
the pooled funds, were not monetarily the most im-
portant. Those which had individual trustees pro-
vided 51% of the total income, 56% of the expendi-
ture and 49% of the assets in both 1956 and 1957. 
Pooled funds provided 2%, or less, of the income, 
expenditures and assets. 

Some of the funds switched from independent 
status to the pooled funds when the latter were 
established. Part of the assets purchased prior 
to the change were kept separate, still being hand-
led by the company. In 1956 the amounts held thus 
made up more than 71% of the total assets of the 
pooled funds, but in 1957 these amounts had de-
creased to 50%. Some of the funds have remained 
a combination of pooled and individually managed, 
with some investments made each year independently 
of the pooled funds. 

Breakdow. : type of Organization (Tables 15- 18) 

When a comparison is made by type of organi-
zation, incorporated companies account for 83% of 
the plans, 62% of the employees, 58% of income. 
51% of expenditures, 64% of the assets in 1956 and 
1Q57. Crown corporations rank second in importance 

th 2.5%. of the plans, 18% of employees, 20% of 

income, 26% of expenditures, and 19% of both the 
1956 and 1957 assets. Trade and Employee Asso-
ciations, Municipal Organizations, Religious, Edu-
cational and Charitable Organizations, Health 
Organizations and Other Organizations follow in 
that order. 

Classification by Size of Assets of Funds (Tables 19- 22) 

The data were classified by the size of assets 
in tables 19 to 22, which show that the percentage 
breakdown of income, expenditures and assets of 
the largest size group closely parallelled the over-
all pattern. The largest size group covered 54% of 
all the employees, provided 59% of the income and 
accounted for about 65% of the expenditures and 
both the 1956 and 1957 assets. For the most part 
the plans of this group were operated by individual 
trustees, in contrast to all the other groups where 
the majority of the plans were operated by corporate 
trustees. The two smallest size groups accounted 
for all the pooled plans. 

All the size groups received most of their 
income from contributions. Investment income, ex-
pressed as a percentage of the total in each size 
group, increased from 7% in the smallest size group 
to 24% in the largest. All other forms of income com-
bined accounted for less than 17% of the receipts 
in any size group. 

Pension payments  increased in proportion to 
total expenditures, from 45% of the total in the  

smallest size group to 82% in the largest. Cash 
withdrawals revealed the opposite trend, ranging 
from 42% in the smallest to 167o in the largest size 
group. The costs of pensions purchased ranked 
third in importance in all but the largest size group, 
where no pensions were obtained from other sources. 
The other disbursements constituted less than 10% 
of total expenditures in all the size groups. 

Investment in Federal Government Bonds was 
10% of total investment in the smallest size group, 
through to the middle group which dipped to 77o, then 
rose again to 26% in the largest size group.  This 
pattern was reversed in the holdings of other Cana-
dian Bonds and Canadian Stocks. Investment in 
Provincial Government Bonds increased from 9% in 
the smallest size group to 38% in the largest. With 
the exception of the smallest size group, where 
32% of the assets were held as pooled funds, at 
least two thirds of the assets in all groups were 
held in bonds of some form. The distribution of the 
assets in both 1956 and 1957 followed essentially 
the same trend. 
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TABLE 4. Incorporated Companies. 
Selected Data, 1953 and 1957 

Selected data 	 1953 	 1957 

Number of firms originally contacted ..............................................................................3 16  

Number of discards due to a) Consolidation ..................................................................21 
b) No trusteed plan .............................................................43 
C) Post Office returns .................................................. .......- 
d) No response .............................................................. .......-

Number of funds .................................................................................................................. 260  

Number of funded trusts a) Corporate Trustee ........................................................ 
b) Individual Trustee .......................................................} 232 

Number of pension fund societies ....................................................................................28 

Number of pooled funds ........... -

Total investment in pooled funds .....................................................................................-

Number of non-retired employees covered by funds .................................................391, 422 

Numberof a) contributory funds ................................................................................. 1 85 
b.\ nnn..rnnt,ihiitnrv ft.ndc 	 ----------------- --- -------- --------------- ......... -75 

811 

66 
305 

2 
11 

457 

355 
78 

24 

99 

$7.5 million 

506,493 

34( 
11 
	

. 

TABLE 5. Incorporated Companies 

1953 
	

1957 
Income 

$000's 	 $000's 	91 

Contributions: 
Employer............................................................................................ 
Employee.......................................................................................... 

Totalcontributions ...................................................................... 

88,657 61.4 116.199 50.4 
28,536 19.8 49,097 21.3 

117,193 81.2 165,296 71.7 

26,697 18.5 57,187 24.8 
- 1,833 0.8 

464 0.3 6,138 2.7 

144,354 100.0 230,454 100.0 

Investment income ................................................................................ 
Net profit on sale of securities .......................................................... 
Otherincome ........................................................................................ 

Totalincome ................................................................................ 

'Included with other Income. 
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TABLE 6. Incorporated Companies 
Expenditures, 1953 and 1957 

1953 

Ix penditures 

$00C,'s 	I 

1957 

$000's 	1 	% 

69.7 35,574 71.6 

10.4 2,641 5.3 

16.6 9,572 19.3 

- 206 0.4 

- 1.169 2.4 

3.3 500 1.0 

100.0 49,662 100.0 

19. 577 

2. 925 

Pension payments out of funds ............................................................. 

Cost of pensions 	purchased 	.................................................................. 

4. 677 Cashwithdrawals 	.................................................................................... 

Administration 	costs 	............................................................................ 

Net loss 	on sale 	of securities 	............................................................ 

Other 	expenditures 	................................................................................. 920 

TotalexpenIitures ............................................................................ I 	28,099 

Included with other expenditures 

I'ABLE 7. Incorporated Companies 
Assets, 1953 and 1957 

Assets 
1953 1957 

$000's $000's % 

281. 712 33.8 297.652 20.4 

187. 169 22.4 316,139 21.6 

104. 404 12.5 171,323 11.7 

122.358 14.7 356,868 24.4 

312 - 2.434 0.2 

Bonds of municipal governments, school boards, etc...................... 

60,475 7.3 122,056 8.4 

Bonds of. or guaranteed by, provincial governments ......................... 

2.815 0.3 7,545 0.5 

Bonds of, or guaranteed by. Government of Canada ......................... 

35,356 4.2 115,527 7.9 

Other Canadian 	bonds 	........................................................................... 

Canadian stocks, common and preferred ............................................. 

21. 208 2.5 27.371 1.9 

Non-Canadian bonds ............................................................................... 

Non-Canadian stocks, common and preferred ..................................... 

5.901 0.7 ii, 191 0.8 

Mortgages.................................................................................................

Cash.........................................................................................................

Accrued interest ..................................................................................... 

- - '7, 565 0.5 Investmentin pooled funds ................................................................... 

13. 146 1.6 24,609 1.7 Other assets 	........................................................................................... 

Total aasets 	....................................................................................... 834,856 100.0 1,460,280 100.0 
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TABLE 8. Selected Data for Contributory and Non-Contributory Funds, 1957 

Selected data 	 Contributory 	I 	Non- 
contributory 

	

Number of funds ....... 433 	 115 

	

Number of non-retired employees covered by funds .........................................575, 389 	 242,409 

	

Number of funded trusts a) corporate trustee.....................................................288 	 98 

	

b) individual trustee ...................................................112 	 12 

	

Number of pension fund societies .......................................................................33 	 5 

	

Numberof pooled funds.........................................................................................85 	 23 

TABLE 9. Classification of Income and Expenditures for Contributory and 
Non-Contributory Funds. 1957 

Income and expenditures 	 Contributory 	Non- 
contributory 

thousands of dollars 

Income 

Contributions: 
Employer............................................................................................................ 
Employee........................................................................................................... 

Totalcontributions ........................................................................................ 

Investmentincome ................................................................................................ 

Net profit on sale of securities ... ....................................................................... 

OtherIncome ... ....................................................................................................... 

Total Income .................................................................................................. 

131.967 
96,412 

228,379 

68,002 

1,474 

23.647 

321.502 

55, 207 

55.207 

18.118 

478 

44 

73,847 

Expenditwes 

Pension payments out of funds ............................................................................ 

Cost of pensions purchased ................................................................................ 

Cashwithdrawals . ................................................................................................ 

Administrationcosts ............................................................................................ 

Net loss on sale of securities ............................................................................ 

Otherexpenditures ................................................................................................ 

Total expendittres ... ..................................................................................... 

60,893 

1.232 

17,706 

535 

937 

2,228 

83,531 

10,583 

1,792 

45 

70 

636 

13,157 	
. 
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TABLE 10. ClassificatIon of Assets for Contributory and Non-Contributory Funds, 1956 

Assets Contributory 	 Non- 
contributory 

thousands of dollars 

379, 303 89,732 
549, 853 87,905 

Bonds of Canadian municipal governments, school boards, etc. 	.................. 183, 301 57,009 
194, 506 100,390 

Bonds of, or guaranteed by, Government of Canada .......................................... 

3, 580 366 

Bonds of. or guranteed by, provincial governments 	.......................................... 

23, 332 12,243 

Other 	Canadian 	bonds 	............................................................................................ 
.. 

99 

Non-Canadian 	bonds 	............................................................................................... 
Canadian 	stocks, 	preferred ..................................................................................... 

Canadian 	stocks, 	common .................................................................................... 43. 137 34,961 
Non-Canadian 	stocks, 	preferred ..............................................................................658 

586 
. 

4,663 Non-Canadian 	stocks, 	common ............................................................................. 1, 
Mortgages: 

45, 122 7,942 
59. 569 7,420 

Cash: 
31, 834 9,670 

1,157 

Insured residential (NRA) ................................................................................... 
Other..................................................................................................................... 

Accruedinterest 	.................................................................................................... 
. 

3, 451 3,235 

Currency and bank deposits 	............................................................................... 

138 941 

Otherdeposits 	....................................................................................................8,909 

Investment 	in 	pooled 	funds ....................................................................................2, 
Otherassets 	.......................................................................................................... 

. 

6, 424 

... 

4,776 

Total 	assets 	..................................................................................................... 1 576, 703 

... 

422,509 

11I .  Ii. (lassification of \ssets for ('ontributory and Non-Contrthutory Funds, I 95') 

Assets Contributory con 	?ory 

thousands of dollars 

386, 311 84,712 
626, 761 109,107 

Bonds of Canadian municipal governments, school boards, etc. 	.................. 202. 900 64,676 
253, 919 126,064 

4, 044 417 
22, 888 11,833 

519 158 
57,   162 41,589 

2, 173 4,993 

Bonds of, or guaranteed by, Government of Canada ........................................... 

Mortgages: 

Bonds of, or guaranteed by, provincial governments ........................................... 

83, 095 11,934 

Other 	Canadian 	bonds 	............................................................................................. 
Non-Canadian 	bonds 	................................................................................................. 

71, 034 8,390 

Canadian 	stocks, 	preferred 	...................................................................................... 
Non-Canadian stocks, 	preferred ................................................................................. 

Cash: 

Canathan 	stocks, 	common ........................................................................................ 
Non-Canadian stocks, common ................................................................................. 

35, 321 8,366 
10, 126 1,738 

Insured 	residential 	(NHA) .................................................................................... 
Other...................................................................................................................... 

16, 071 3,908 

Currency and 	bank 	deposits 	................................................................................ 
Other 	deposits 	....................................................................................................... 

6, 573 2,007 
Accrued 	interest 	......................................................................................................... 
Investment 	in 	pooled 	funds 	....................................................................................... 

... 

36, 660 2, 639 Otherassets 	.............................................................................................................. 

Total 	assets 	................................................................................................... 

 

1,   815, 557 482,531 



awm 

TABLE 12. Classification 01 Income and Expenditures by Type of Trusteed Fund, 1957 

Corporate Trustee 
Pension 

fund 
societies 

Individual 
trustees ' 	I 

Individually Pooled managed 

- $000's % $000's % $000's % $000's % $000's  

Income 

Contributions: 
987 51.2 3,524 50.8 26.651 54.1 86.012 42.9 187,174 47.3 
936 25.9 2,347 33.8 7,396 15.0 50,733 25.3 96.412 24.4 

imployer 	.........................................................70, 

106,923 77.1 5,871 84.6 34,047 69.1 136,745 68.2 283,886 71.7 

mployee 	.........................................................35, 

28,717 20.7 593 8.5 13.965 28.4 42,846 21.4 86,121 21.8 
Total contributions 	................................... 

Investment 	income 	............................................. 

Net profit on sale of securities 	.......................572 0.4 8 0.1 120 0.2 1,252 0.6 1,952 0.5 

Other 	income 	........................................................551 1.8 467 6.8 1,128 2.3 19,543 9.8 23,689 6.0 

Total 	income 	.............................................. 138,763 

.. 

100.0 6,939 100.0 49,260 100.0 200,386 100.0 395,348 100.0 

Expenditures 

2

. 

15. 343 60.9 262 40.6 13,124 78.7 42,747 78.9 71.476 73.9 

1,103 4.4 69 10.7 1,063 6.4 789 1.5 3.024 3.1 

6,802 27.0 275 42.6 1.445 8.7 9.229 17.0 17,751 18.4 

Pension payments out of funds 	........................ 

0.5 12 119 129 0.8 343 0.6 605 0.6 

Cost of pensions purchased 	............................... 

Cash withdrawals ................................................. 

462 1.8 10 1.6 695 4.1 407 0.8 1.574 1.6 

Administration costs 	............................................121 

Net loss on sale of securities 	............................ 

Dther expenditures 	............................................ 1. 358 5.4 17 2.6 223 1.3 661 1.2 2,259 2.4 

Total expenditures .................................... 25 

... 

.., 189 100.0 645 100.0 16,679 100.0 54,176 100.0 96,689 100.0 

F tllll 	II. (I.l'.sil!,iti)ri iji % ss& 15 1j3 iypt' ul I rste'd I ulul, I54 

Assets 

Corporate Trustees 
Pension 

fund Individual 	 Total trustees Individually I 00 ed  societies 
managed 

$000's % $000's % $000's % $000's % $000's % 

Bonds of, or guaranteed by, Government of Canada 211,102 30.8 673 6.3 69,335 20.9 187,925 19.3 469,035 23.5 

Bonds of, or guaranteed by, provincial governments 	.... 191,313 27.9 908 8.4 64,171 19,3 381,365 39.2 637,757 31.9 

Bonds 	of Canadian municipal 	governments, 	school 
boards, 	etc. 	...................................................................... 63,878 9.3 258 2.4 74,577 22.4 101,598 10.5 240,311 12.0 

OtherCanadian 	bonds 	...................................................... 

... 

17.8 3.388 31.6 48.153 14.5 121.388 12.5 294.897 14.7 

0.2 10 0.1 166 - 2.734 0.3 3.946 0.2 

Canadian stocks, preferred ................................................ . 628 2.4 438 4.1 8,916 2.7 9,593 1.0 35,575 1.8 

Non-Canadian stocks, preferred ........................................ 0.1 -. - 31 - 11 - 757 - 

29. 567 4.3 742 7.0 17,509 5.3 30,280 3.1 78,098 3.9 

Non-Canadian 	bonds 	...........................................................1,036 

12.1,968 

1,063 0.2 .- - 402 0.1 4,784 0.5 6,249 013 

Mortgages: 

.16, 

. 2,430 

..715 

0.9 140 1.3 21,174 6.4 25,741 2.7 53,065 2.7 

Canadian stocks, 	common ................................................... 

Non-Canadian stocks, common ............................................ 

Other 	................................................................................ 1.8 357 3.3 17,693 5.3 36.510 3.8 66,990 3.4 
Insured 	residential (NHk) 	...............................................6,010 

Cash: 

. 

12. 863 1.9 476 4.4 3,760 1.1 24,405 2.5 41,504 2.1 
4,519 0.7 141 1.3 987 0.3 4,420 0.5 10,067 0.5 

Currency and bank deposits 	........................................... 
Othedeposlts 	................................................................. 

5,002 0,7 40 0.4 2,470 0.7 9,173 0.9 16,685 0.8 kccruedinterest 	................................................................... 

nvestment in pooled funds 	................................................. - - 3.076 28.6 - - - - 3.076 0.1 

7,049 1.0 86 0.8 3,378 1.0 30,687 3.2 41.200 Dther 	assets 	......................................................................... 

Total 	assets 	................................................................. 688, 143 100.0 10,733 100.0 332,722 100.0 970,614 100.0 1,999,212 100.0 
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TABLE 14.  Classification of Assets by Type of Trusteed Fund, 195' 

\ssets 

Corporate trustees 
pension 

fund Individual 
trustees Total 

Individually p 	1 d 00 e societies 
managed 

- $000's % $000s % 8000's % 8000's % 800015 % 

Bonds of. or guaranteed by, Government ofCanarla.. 221,514 27.8 679 4.0 61.758 16.9 187.072 16.7 471.03 20.5 

Bonds of, or guaranteed by, provincial governments 228.646 28.6 1.130 6.6 77,372 21.1 428.721 38.4 735.869 32.0 

Bonds of Canadian municipal governments, school 
9.0 281 1.7 79,287 21.7 115.763 10.4 267.576 11.7 boards, 	etc...................................................................72.245 

164.041 20.5 3.616 21.2 60.369 16.5 151,958 13.6 379.984 16.5 

1.123 0.1 10 0.1 169 - 3.159 0.3 4.481 0.2 

Canadian stocks, preferred 	....................................._ 15. 979 2.0 383 2.3 8.392 2.3 9.967 0.9 34.721 1.5 

Other Canadian 	bonds ..................................................... 

Non-Canadian stocks, preferred 	... ................................. 626 0.1 - - 34 - 17 - 677 - 

Non-Canadian bonds ........................................................ 

38.646 4.8 827 4.9 22.634 6.2 36.642 3.3 98.749 4.3 

1.240 0.2 - - 866 0.2 5.069 0.5 7.165 0.3 4on-Canadlan stocks, common 	...................................... 

Mortgages: 
10.831 1.4 237 1.4 21.106 5.8 62,856 5.6 95.030 4.1 

Other 	........................................................ 14.636 1.8 415 2.4 21.886 6.0 42,488 3.8 79.425 3.5 

Cash: 

Canadian stocks, common 	.............................................. 

Currency and tank deposits ........... 11.680 1.5 582 3.4 4,310 1.2 27.115 2.4 43.687 1.9 
Otherdeposits 	................................................. 6.136 0.8 131 0.8 1,013 0.3 4,584 0.4 11.864 0.5 

Insured residential (NBA) 	....................................... 

6.297 0.8 55 0.3 2.883 0.8 10,745 1.0 19.980 0.9 

- - 8.581 50.4 - - - - 8,581 0.4 

'ccrued 	Interest 	.............................................................. 

Investment In pooled funds 	............................................ 

4.976 0.6 88 0.5 3.525 1.0 30,709 2.7 39,298 1.7 dher 	assets ...................................................................... 

Total 	sets ............................................................ 798,616 100,0 17,015 100.0 385.604 100.0 1,116.855 100.0 2,298,090 100.0 

TABLE 15. Selected Data by Type of OrganIzation, 1957 

Selected Data 

Religious 
educational 

and 
charitable 

organ- 
izations 

Municipal 
organ- 

izations 

Crown cor- 
porations 

and 
government 
agencies 

Trade 
and 

employee 
tssoci- 
ations 

Health 
organ- 

Izations 
Other total 

Incor- 
porated 

companies 
Total 

Number of funds ....................................... 15 27 14 21 9 5 91 457 548 

Number of funded trusts: 

a) Corporate trustee 	, ................ 8 3 5 6 6 3 31 355 386 

4 18 9 12 3 - 46 78 124 

Number of pension fund societies 3 - 3 - 2 14 24 38 

Number of non-retired employees cov- 

b) Individual trustee ........................... 

6.837 33.894 149.615 116,196 2.706 2.257 311,305 506.493 817,798 ered by fund._......................................

'urnber of a contributory funds 15 27 14 17 9 5 87 346 433 

b) non-conlbutory funds -, - - - 4 - - 4 111 115 
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TABLE 16. Classification of Income and Expenditures by Type of Organization, 1957 

- 

No 

Religious 
educational 

and 
charitable 

organizations 

Ufl Cipa 
organizations 

Crowr: 
corporati 

and 
governrn 
agenci- 

- $000's % $000's 6000's 
Income 

Contributions: 
1 2,044 38.5 7,760 26.6 44.777 55.9 
2 1,171 22.0 6,414 22.0 21,579 26.9 
3 

Employer 	...................................................................................... 

3,215 60.5 14,174 48.6 66.356 2.8 
4 1,165 21.9 4,012 13.8 13,594 17.0 
5 2 - 41 0.2 37 - 
6 935 17.6 10, 905 37.4 140 0.2 
I 5,317 100.0 29,132 100.0 80,127 100.0 

Employee 	...................................................................................... 

Other 	Income 	.................................................................................... 

Expenditures 
8 

Total coniributioi 	.................................................................. 
Investment Income 	.......................................................................... 

PensIon payments out of funds .................................................... 2,270 77.8 4,180 70.4 20, 604 81.4 
9 

Net profit on sale of securities 	.................................................... 

Total Income 	............................................................................ 

0.8 143 2.4 - - 
10 Cash 	withdrawals 	.......................................................................... 

. 
11 3.8 1,482 25.0 3,577 14.1 

it 127 4.3 14 0.2 3 - 
12 

Cost of pensions purchased 	.........................................................23 

155 

.. 

5.3 108 1.8 93 0.4 
13 

Administration costs 	...................................................................... 
Net loss on sale of securities 	...................................................... 

.. 

. 8.0 10 0.2 1,038 4.1 
14 

Other expenditures 	.........................................................................232 
Total expenditures 	................................................................ ..2,918 100.0 5,007 100.0 25,315 100.0 

TABLE 17. Classification of Assets by Type of Organization, 1956 

No. 

Assets 

Religious 
educational 

and 
charitable 

organizations 

Mun1c 	a] p 
organ Zn ons 

Crown 
corporations 

and 
government 
agencies 

- 6000's 6000's c4, 6000's 

1 Bonds of, or guaranteed by, Government of Canada 4,094 13.0 7.174 7.6 147,018 39.0 
2 Bonds of, or guaranteed by, provincial governments 8,375 26.5 15.247 16.2 186.886 49.5 
3 Bonds of Canadian municipal governments, school boards. etc. 5,495 17.4 55.190 58.7 8,869 2. 4 
4 5,702 18.1 6,501 6.9 4,073 
5 1. 582 5.0 1 04 0.1 - 
6 207 0.7 890 1.0 706 .2 
7 - -. - - - -- 
8 1,530 4.9 1,607 1.7 1,656 ii. 	1 
9 33 0.1 - - - - 

Mortgages: 
10 7 - 641 0.7 16.897 4.5 
11 

Other 	Canadian bonds 	......................................................................... 

1,384 44 3,439 3.7 54 - 

Non-canadIan 	bonds ............................................................................. 
CanadIan stocks, 	ireferred 	................................................................... 

Cash: 
12 

Non -Canadian stocks, preferred ...........................................................
Canadian 	stocks, common 	................................................................... 

743 2.4 882 0.9 1,530  0.4 
13 

Non-CanadIan stocks, common 	............................................................. 

1,814 5.7 204 0.2 288 0.1 
14 

Insured residential (NHA) 	................................................................. 
Other .................................................................................................. 

62 0.2 878 0.9 3.500 0.9 
15 

Currency 	and 	bank deposits 	.............................................................. 

22 - - - 20 - 
16 

Other 	deposits 	.................................................................................. 
Accrued 	Interest 	...................................................................................... 

512 1.6 1,259 1.4 5.566 1.5 
17 

Investment In pooled funds 	.................................................................... 
Otherasseta 	............................................................................................ 

Total assets 	............................................................................... 31,562 10010 94,014 100.0 377,063 100.0 

TABLE 18. Classification of Assets by Type of Organization, 1957 

No. 

Assets 

Religious, 
educational 

and 
charitable 

organizations 

U 	C P 
organizations 

Crown 
corporations 

and 
government 
agencies 

6000's $000's 3000's 

I Bonds of, or guaranteed by. Government of Canada 3,575 10.5 8.369 7.1 146,628 34.0 
2 8,737 25.7 19,468 16.6 202.929 47.0 
3 Bonds of Canadian municipal governments, school boards, etc. 6,136 18.0 63.530 54.0 10.081 2.3 
4 6,729 19.8 7,511 6.4 5.821 1.4 
5 1,800 5.3 104 0.1 - - 
6 161 0.5 982 0.8 653 0.2 
7 1 - - - - - 
8 1,700 5.0 1,914 116 4,530 1.0 
9 37 0.1 - - - - 

Mortgages: 
10 

Bonds of, or guaranteed by, provincial governments ................... 

6 - 627 0.5 51,860 12.0 
11 

Other Canadian 	bonds 	..................................................................... 

1,660 4.9 4,042 3.4 59 - 

Non-CanadIan bonds .........................................................................
Canadian stocks, preferred 	............................................................... 

Cash: 
12 

Non-CanadIan stocks, preferred .......................................................
CanadIan 	stocks, 	common 	............................................................... 

799 2.3 1,501 1.3 1,478 0.1 
13 

Non-Canadian stocks, common .......................................................... 

1,673 4.9 251 0.2 340 . 	1 
14 

Insured residential (NBA) .............................................................. 
Other ............................................................................................... 

75 0.2 1.030 0.9 3,992 0. 
15 

Currency 	and bank deposits 	........................................................ 

143 0.5 - - 49 - 
16 

Other 	deposits 	............................................................................... 
Accrued 	interest 	................................................................................. 

781 2.3 8.319 7.1 3.428 1. 

17 

Investment In pooled funds 	............................................................... 
Other 	assets 	...................................................................................... 

Total assets 	............................................................................ 34,013 100.0 117,648 100.0 431.848 100 
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TABLE 16. ClassificatIon of Income and Expenditures by Type of organization, 1957 

'rade 
and 
1I1oyee 
'ciations 

Health 
organizations other Sub- 

toteS 
Incorporated 
companies Total 

No, 

8000's % $000's St $000's % $000's 8000's - 

15730 32.7 342 26.7 320 36.4 70,973 43.0 116.199 50.4 187.172 47.3 1 
17.397 36.1 369 28.8 387 44.0 47.317 28.7 '19, 097 21.3 96.414 24.4 2 

33,127 68.8 711 55.5 707 80.4 118,290 71.7 165.296 71.7 283,586 71.7 3 

9,883 20.5 117 9.2 162 18.4 28,933 17.6 57.187 24.8 86,120 21.8 4 
29 0.1 - - 10 1.1 119 0.1 1.833 0.8 1,952 0.5 5 

5,120 10.6 452 35.3 1 0.1 17,553 10.6 6.138 2.7 23.691 6.0 6 

48,159 100.0 1,280 100.0 880 100.0 164,895 100.0 230,454 100.0 395.349 100.0 1 

8,743 69.8 100 41.9 5 6.0 35,902 76.4 35.574 71.5 71.416 73.9 8 
181 1.4 16 6.7 19 22.9 382 0.8 2.641 5.3 3,023 3.1 9 

2,862 22.8 109 45.6 37 44.5 8,178 17.4 9,572 19.3 17.750 18.4 10 
237 1.9 1 0.4 17 20.5 399 0.8 206 0.4 605 0.6 11 
49 0.4 - - - - 405 0.9 1,169 2.4 1.574 1.6 12 

461 3.7 13 5.4 5 6.0 1,759 3.7 500 1.0 2,259 2.4 13 

12,533 100.0 239 100.0 83 100.0 47,1125 100.0 49,662 100.0 96.687 100.0 14 

TABLE 17. Classification of Assets by Type of Organization, 1956 

Trade 
and 

employee 
associations 

Health 
organizations other Sub- 

total 
Incorpctated 
companies Total 

10, 

*000's St *000's St 8000's % 8000's % *000's St $000's St - 

15.774 7.5 297 12.3 806 21.5 175,163 24.4 293,873 23.0 469.036 23.5 1 
159,803 75.9 936 38.8 765 20.5 372,012 51.7 265.746 20.8 637,758 31.9 2 
12,414 5.9 248 10.3 454 12.2 82.670 11.5 157.641 12.3 240,311 12.0 3 
1,085 0.5 236 9.8 705 18.5 18.302 2.5 276.594 21.6 294.896 14.7 4 

:4 - - - 30 0.8 1,730 0.3 2.216 0.2 3,946 0.2 5 
0.1 5 0.2 57 1.5 2,081 0.3 33,494 2.6 35,575 1.8 6 

- - - - - - - - 757 - 757 - 7 
ii 0.2 154 6.4 31 0.8 5.309 0.7 72.789 5.7 78,098 3.9 8 

- - - 200 5.4 233 - 6,017 0.5 5,250 0.3 9 

53 - 76 3.1 16 0.4 17,690 2.5 35,374 2.8 53,064 2.7 10 
314 0.1 99 4.1 125 3.4 5,415 0.8 61,574 4.8 66,989 3.4 11 

13.355 6.4 60 2.5 91 2.5 16,661 2.3 24,842 1.9 41,503 2.1 12 
3,228 1.5 26 1.1 408 10.9 5.968 0.8 4.097 0.3 10,065 0.5 13 
3.168 1.5 17 0.7 40 1.1 7,663 1.1 9.023 0.7 16,686 0.8 14 

1 - 255 10.5 8 0.2 306 - 2.771 0.2 3.077 0.1 15 
872 0.4 8 0.2 3 0.1 8, 218 1. 1 32,981 2.6 41,199 2.1 16 

210,628 100.0 2.415 100.0 3,739 100.0 719.421 100.0 1,279,789 100.0 1,999,210 100.0 11 

TABLE 18. Classification of Assets by Type of OrganIzation, 1957 

Trade 
and 

employee 
associations 

Health 
organizations 

Sub- 
total 

Incorporated 
companies Total 

10 

$000's $000's St 8000's *000's % $000's % 8000's St - 

13,586 5.5 297 8.5 911 19.9 173,372 20.7 297,652 20,4 471,024 20.5 1 
186,564 75.8 1,067 30.6 964 21.0 419,729 50.1 316,139 21.7 735,868 32.0 2 
15.605 6.3 318 9.1 585 12.7 96,255 11.5 171,323 11.7 267,578 11.7 2 
1.755 0.1 259 1.4 1,041 22.6 23,116 2.7 356.868 24.4 379,984 16.5 4 

92 - - - 30 0.7 2,026 0.2 2,434 0.2 4.460 0.2 5 
290 0.1 5 0.1 60 1.3 2.151 0.3 32.570 2.2 34.721 1.5 
- - - - - - 1 - 676 - 677 - 

857 0.4 232 6.7 32 0.7 9,265 1.1 89,486 6.1 98,751 4.3 I 
- - - - 260 5.6 297 - 6.869 0.5 7,166 0.3 9 

48 - 74 2.1 15 0.3 52,630 6.3 42.398 2.9 95.028 4.1 19 
328 0.1 98 2.8 108 2.4 6, 295 0.8 73,129 5.0 79,424 3.5 11 

18.419 7.5 64 1.8 110 2.4 22.371 2.7 21,316 1.5 43.88'? 1.9 12 
:1, 114 1.3 21 0.6 410 8.9 5,809 0.7 6.055 0.4 11,864 0.5 12 
3.618 1.5 21 0.6 51 1.1 8,787 1.0 11.191 0.8 19,978 0.9 14 

6 - 804 23.1 13 0.3 1.015 0.1 7.565 0.5 8,580 0.4 11 
1.926 0.8 231 6.8 4 0.1 14,689 1.8 24.609 1.7 39,298 1.7 16 

146.208 100.0 3.491 100.0 4,600 100.0 837,808 100.0 1.460.280 100.0 2,298,088 100.0 11 



4 

11' 

444.976 

15 

5 

165 50 23 

40 26 22 

13 8 6 

58,649 103,702 198.510 

179 61 41 

39 23 10 

34 - - 

386 

124 

38 

817,798 

433 

115 

108 
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TABLE 19. Selected Data, by Size of Assets of Funds, 1957 

Size of assets of funds 

25.000 100-999 	1,000-4.999 5.000-24,999 	and over 	Total 

thousands of dollars 

218 	84 	51 	20 I 	548 

0-99 

175 

Number of funded trusts: 

a) Corporate trustee ....... 144 

NumbEr 	of 	funds 	............................................................................ 

b) Individual trustee 	....- .................... 25 

6 Number of pension fund societies ...............................................

Number of non-retired employees covered by fund 11.961 

137 Number of a) Contributory plans 	............................................. 

38 b) Non-contributory plans .......................................

Number of pooled funds ... .............................. ............................ 74 

TABLE 20. Classification of Income and Expenditures by Size of Assets, 1957 

Income and expenditures 0-99 100-999 1.000-4,999 5.000-24,999 25,000 and over Total 

$000's % 8000's % $000's % 8000's % 8000's % 8000's 

Income 

Contributions: 

57.7 12,069 50.9 20,273 51.8 37,963 39.0 114,849 49.6 187,174 47.3 Employer .........................................2.020 

34.8 6,897 29.1 9,525 24.4 21.448 22.0 57,322 24.7 96,412 24.4 

Totalcontrlbutions 	.................. 92.5 18,966 80.0 29,798 76.2 59,411 61.0 172,171 74.3 283,586 71.7 

6.7 3.109 13.1 6,760 17.3 20.463 21.1 55,553 24.0 86.120 21.8 

Net profit on sale of securities 14 0.4 170 0.7 217 0.5 962 1.0 589 0.2 1,952 0.5 

Employee .........................................1.220 

Investment income .............................235 

3.,240 

12 

.. 501 

0.4 1.470 8.2 2,336 6.0 16,449 16.9 3,424 1.5 23.691 6.0 Other 	income ........................................ 

Total 	income.............................. 100.0 23,715 100.0 39,111 100.0 97,285 100.0 231,737 100.0 395,349 100.0 

Expendittres 

Pension payments out of funds 223 

. 

45.9 1,856 41.6 3,577 53.0 14,992 66.0 50,830 81.6 71,478 73.9 

Cost of pensions purchased 33 6.8 768 17.2 1.272 18.9 950 4.2 - - 3,023 3.1 

203 41.8 1,546 34.6 1,452 21.5 4.522 19.9 10,027 16.1 17,750 18,4 

9 1.8 82 1.8 90 1,3 205 0.9 218 0.3 604 0.6 

Net loss on sale of securities 6 1.2 137 3.1 189 2.8 764 3.4 478 0.8 1,574 1.6 

Cash withdrawals ...............................

Administration costs .......................... 

. 2.5 77 1.7 166 2.5 1,262 5.6 742 1,2 2,259 2.4 Other expenditures .............................12 

Total expenditures ................... ..86 100.0 4,466 100.0 6,746 100.0 22,695 100.0 62,295 100.0 96,688 100.0 
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TABLE 21. Classification of Assets by Size of Assets of Funds, 1956 

\ssets 0-99 100-999 1,000-4.999 5.000-24,999 25,000 and over Total 

$000's % $000's % $000's % $000's 91 $000's 91 $000's % 

Bonds of, or guaranteed by. Govern- 
671 15.4 9, 032 13.5 14,008 9.5 56,037 12.9 389,288 28.9 469.036 23.5 

Bonds of, or guaranteed by, provin- 
375 8.6 11.726 17.6 31,154 21.1 89,242 20.6 505,260 37.5 637,757 31.9 

Bonds of Canadian municipal go-
vernments, school boards. etc. .. 266 6.1 6,579 9.8 16,498 11.2 98,345 22.7 118,622 8.8 240,310 12.0 

723 16.6 18,987 28.4 41,835 28.4 99.500 23.0 133,851 9.9 294,896 14.7 

212 4.9 611 0.9 1,917 1.3 475 0.1 731 -. 3.946 0.2 

Canadian stocks, preferred 146 3.3 2.988 4.5 6,579 4.5 15,444 3.6 10,419 0.8 35, 576 1.8 

Non-Canadian stocks, preferred 41 0.9 173 0.3 535 0.4 9 - - - 758 - 

Canadian stocks, common 214 4.9 5,298 7.9 13,057 8.9 26,404 6.1 33, 126 2. 5 78,099 3.9 

ment of Canada 	............................... 

cial governments 	............................. 

Non-Canadian stocks, common 99 2.3 209 0.3 894 0.6 389 0.1 4,659 0.3 6,250 0.3 

Mortgages: 
Insured residential (NHA) 25 0.6 990 1.5 2,348 1.6 8,599 2.0 41,101 3.1 53, 063 2.7 

Other Canadian bonds ......................... 

Non-Canadian bonds ........................... 

225 5.1 2,517 3.8 11,217 7.6 7,508 1.7 45.522 3.4 66,989 3.4 

Cash: 
Currency and bank deposits 335 7.7 3,265 4.9 3,441 2.3 10,915 2.5 23,548 1.7 41.504 2.1 

116 2.7 735 1. 1 1,564 1. 1 3,984 0,9 3,668 0.3 10,067 0.5 

Other 	.................................................. 

13 0.3 352 0.5 1,004 0.7 2,767 0.6 12,550 0.9 16,686 0.8 
Other deposits 	.................................. 

Investment in pooled funds 778 17.8 2.298 3.4 - - - - - - 3.016 0.1 
Accrued 	interest 	................................... 

121 2.8 1.073 1.6 1,200 0.8 13,686 3.2 25, 119 1.9 41.199 2.1 Other assets .......................................... 

Total 	asset.s ............................... 4, 360 100.0 66,833 100.0 147,251 100.0 433,304 100.0 1,347, 464 100.0 1.999,212 100.0 

I Ull F 22. Classification of Xssets by size of %ssls of l unds, 1957 

Assets 0-99 100-999 1,000- 4,999 5,000- 24,999 25,000 and over Total 

8000's 91 $000's 91 $000's 91 8000's 91 $000's 91 $000's % 

Bonds of, or guaranteed by, Govern- 
772 10.5 9,437 11.0 13.061 7.3 54.304 10.7 393,449 25.9 471,023 20.5 

Bonds of, or guaranteed by. provin- 
693 9.4 15,063 17.5 38, 164 21.2 103,810 20.4 578. 138 38. 1 735,868 32.0 

Bonds of Canadian municipal go 
vernments, school boards, etc. .. 355 4.8 8,250 9.6 20. 132 11.2 113.982 22.4 124.857 8.2 267,576 11.7 

1,054 14.3 25,946 30.1 55.947 31.1 128.512 25.3 168. 525 11. 1 379,984 16.5 Other Canadian bonds ........................ 

264 3.6 771 0.9 2,111 1.2 475 0.1 840 0.1 4,461 0.2 

Canadian stocks, preferred 160 2.2 3,141 3.6 6, 221 3.5 14.664 2.9 10.535 0.7 34,721 1.5 

Non-Canadian stocks, preferred 43 0.6 210 0.2 409 0.2 14 - - - 676 - 

cial governments 	............................ 

Canadian stocks, common 341 4.6 7, 163 8.3 17,475 9.7 31.905 6.3 41,868 2.8 98.752 4.3 

meat of Canada 	.............................. 

Non-Canadian stocks, common 127 1.7 301 0.4 1, 017 0.6 406 0.1 5.315 0.4 7,166 0.3 

Mortgages: 
Insured residential (NBA) 23 0.3 1, 146 1.3 3,568 2.0 10, 554 2.1 79,739 5.3 95,030 4.1 

304 4.1 2,832 3.3 12.725 7.1 8,763 1.7 54.801 3.6 79,425 3.5 

Non-Canadian bonds ........................... 

Cash: 
Currency and bank deposits 466 6.3 3,288 3.8 3,310 1.8 10,401 2.0 26.220 1.7 43,685 1.9 

166 2.3 914 1. 1 2,672 1.5 4,473 0.9 3,639 0. 2 11,864 0.5 Other deposits 	................................. 

0.3 509 0.6 1,304 0.7 3,467 0.7 14,678 1.0 19.979 0.9 

Other 	................................................. 

rvestmeni in pooled funds 	............ 2,.79 32.3 5,897 6.8 304 0.2 - - - - 8,580 0.4 
Accrued Interest 	................................21 

202 

.. 

2.7 1,298 1. 5 1,301 0.7 22,407 4.4 14,090 0.9 39,298 1.7 h''ssets .........................................

1otal assets .............................. ..7,370 100.0 86,166 100.0 179,721 100.0 508,137 100.0 1,516,694 100.0 2,298,088 100.0 

. 



- 22 - 

APPENDIX A 

Pooled Pension Trust Funds 

A comparatively recent development in the field 
of pension trust administration is the "pooled" 
fund. A number of leading trust companies offer 
"units" in a diversified fund or funds, e.g. "Com-
mon Stock" fund or "Government Bond" fund, to 
individual pension trusts. By investing contributions 
in shares of several "pools" the trustee for a small 
company plan can achieve a considerable degree of 
diversification in the pension fund investments. 

The following table summarizes the distribution 
of assets in pooled funds as reported by leading 
trust companies. The period referred to varies from 
December 1957 to June 1958. It will be noted that 
the total assets exceed considerably the amount  

shown in the main tables (12-14) as reported by 
individual companies. This is partly a reflection of 
the rapid growth in pooled holdings; the company 
reports reflect the situation as of the end of 1957, 
whereas the consolidated trust companies report 
may be viewed as more representative of mid_1958;* 
but also results from omission from the survey of 
statistics for a number of smaller companies. In 
terms of total pension trust assets the deficiency 
in coverage of the survey respecting pooled funds is 
however not large, amounting to about $7 million on 
a grand total of $2.3 billion. 

* During the first half of 1958, average monthly 
increments to pooled funds exceeded $1.5 million. 

Distribution of Assets in Pooled Pension Trust Funds as reported by leading Trust Companies 
Circa Mid-1958 

Thousands of dollars 

Bonds of, or guaranteed by, Government of Canada ................................................................................866 

Bonds of, or guaranteed by, provincial governments ..............................................................................2, 775 

Bonds of Canadian municipal governments, school boards, etc. ...................................................... ....950 

Other Canadian bonds ................................................................................................................................10. 079 

Non-Canadian bonds .....................................................................................................................................-

Canadianstocks, preferred ...................................................................................................................... ....406 

Non-Canadian stocks, preferred .............................................................................................................. .....- 

Canadian stocks, common ........................................................................................................................ 
3,930 

Non-Canadian stocks, common ................................................................................................................ 

Mortgages.....................................................................................................................................................1,575 

Cash............................................................................................................................................................ 

Accruedinterest ........................................................................................................................................ ...397 

Otherassets .............................................................................................................................................. 

Total ................................................................................................................................................... 20.978 
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Con.pl.to  in duplicate. K..p on* copy for your fileit  
and r.turn on* copy in the •nclna.d posiag. fr.. •5. 
vniape to the Dominion B0r.au of Statistic,, Ottawa. 
Individual reports will be tr.ated as CONFIDENTIAL 
and used only for the purpos, of arriving at group 

totals. 

FOR IMMEDIATE ATTFN TION 

CONFIDENTIAL 	KEEP ONE COPY 

Department of 
Trade and Commerce 

CANADA 

Dominion Bureau of Statistic. 

General Assignments Division 

FINANCIAL SURVEY OF TRUSTEED PENSION PLANS 

1957 

Taken in conformity with the requixemenas of the Statistic, Act, 
Chop. 257 of the Retinad Statst,s of Caned,, 1953 

The increasing importance of pensions and pension funds in the Canadian economy in recent yearn has given rise to many new demands for 
inlormation on financial and ocher aspects of penaion plans. The information requested in this schedule will be compiled in the Dominion Bureau 
of Statistics and a summary report issued. However, data for individual plans or funds will not be published or otherwise revealed. 

FOR FURTHER EXPLANATORY NOTES SEE PAGE 3. 

SECTION A. 

(I) Does this organization operate or contribtee to an employee pension plan' ............................................. .Yea 	 No 

(2)0 "yes', is this p1an administered in whole or in part as a trusteed pension fund' .......... ............................. 	'...] Yea 	 No 

(3) Does this organization make regular contributions to a pension plan other than the trusteed type' .............. 	'-] Yes 	 No 

(4) If "yea", please indicate type of plan: 

	

Government Annuity 	 j insured 	 7 Other 

If you have onuw.r.d "y.s" to qu.stlon (2), please, compl.te the balanc. of the oeh.dule. 

It you hay. onawaind "no" to questIon (2), no further information Is raqulr.d. P1.01, sign and return the sch.dule to the Dominion Bureau 
of Statistics to allow the dsl.tion of this erganisation's nmse from our mailing list. 

SECTION B - GENERAL INFORMATION 

(I) Form of this Organization: 

] Incorporated Company 	 Nost.Profit Organization 	 Crown Corporation 

fl Partnership 	 Government 	 E Other (please specify)  

fl Sole Proprietorship 	 J Government Bonrd or Agency 

(2) List of affiliated or subsidiary firma or organirations inclnded in this report (consolidated reports only). 

	

Name 	 Address 

SECTION C - INFORMATION ABOUT TRUSTEED FUND 

(I) Method of Trusteeship: 

j Corporate Trustee 	 1 Pension Fund Society 	 Individual Trustee (n) 

T Other (please specify)  

NOTE, If this organination opeeat.s more than one plan of the trusteed type, plaase submit a separat, report for .och. Additional copies 
of the ach.dule will be sent to you on request. 

(2) Method of Investment: 

	

Individually Mao.ged 	 [] Pooled' 

(3) Year of inauguration of trusteed plan .................................................................................................................................... 

(4) Number of non-retired employees covered by ttusteed plan at December 'ii, 1957. or nearest financial year end  

S 	Pooled Fund: If any of the assets are invested in n pooled type fund, please complete as much of this achedule as poeeible, including the 
aathoninotion notice, and return it in its enciretv to the Dominion Bureau of Statistics. 

6601-45: 24-6-58 
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NOTE; If it is necessary to obisin the f,n..nc,al is(ornntion in the toliowing sections directly from n trustee outside your company, please corn-
r!ete the authorization notice below and return this questionnaire in its entirety to the General Assignments Division of the Dominion 
Bureau of Statistics. 

AUTHORIZATION NOTICE 

To 
(Name of Trustee of the Pension Fund) 

_________________ 	 -__________________ -- 

This is to authority you to supply the Dominion Bureau of Statistics with the informstion requested herein. We understand that the 
information will be treated as strictly confidential and used only in compiling aggregates. We shall appreciate your cooperation in this 
study. 

Signatwe_.......... -- -- 	_____________________________ TitLe  

Company 	 - 	 Date 

SECTION 0 — FINANCIAL DATA 

Reputt income and expenditures on cash basis if convenient. Otherwise use accrual basis. l'lrase specify; 	Cash 

(I) INCOME 

i) Contributions 

a) Employer ................................ 

b) Employee ............................... 

Total Contributions ................ 

ii) Investment Income (Interest, Divi-
dends. etc.) ............................... 

iii) Net profit on sale of securities 

iv) Other Income ................................ 

Total Ineom. 

v) Excess of Expenditurc over Income 

Total 

1957 or nearest 
financial year 

(Darn __......_........._......__) 

I (Omit Cents) 	1 (2) EXPENDITURES 

I) Pension payments out of funds (including 
lump sum settlements) ..................... 

ii) Cost of pensions purchased 

iii) Cssh mithdrswals (due to death, aepara. 
don, etc.) .............................................. 

iv) hd'nini,trsrion Coats (if charged against 
fund)... ......... ........................................ .......... 

v) Net loss on sale of securities ..................... 

vi) Other Expenditures ........................................ 

Total Esp.ndftursa .................................... 

vii) Excess of Income over Espeuif ituwe ........... 

Total.......................................................... 

0)58 

Accrual 

1957 or sexiest 
financial year 

konte 
I 	S (Omit cents) 

(3) ASSETS (Book Value) 

i) Bonds of, or guaranteed by, Government of Canada ......................................................... 

ii) Bonds of, or guaranteed by. Provincial Governments ........................................................ 

iii) Bonds of Canadian Municipal Governments, School Boards, etc . ....................................... 

iv) Other Cxnadiax bonds 

v) Non-Canadian Bonds 	............................................................................................................... 

vi) Canadian Stocks. Preferred ....................................................................................................... 

vii) Non-Cansdisn Stock,. Preferred ................................................................................................ 

viii) Canadian Stock,, Common 	...................................................................................................... 

in) Non-Canadian Stocks. Common 	............................................................................................... 

a) Mortgages 

a) Insured Residential (NHA) .................................................................................................. 

b) Other 	..................................................................................................................... 

xi) Cash 

xl Currency and Chartered Honk Deposit. .......................................................................... 

b) l)eposit, with other institutions (include debenture certificates and investment cer-
tificates of trust and loan companies) ....................................................................... 

xii) Accrued interest 	..................................................................................................... 

xiii( Investment in Pooled Fund 

a) Government Bonds only ........................................................................................................ 

h) Corporation Honda and Preferred Stocks 	........................................................................... 

c) Mixed Bonds and Preferred Stocks ...................................................................................... 

d) Common Stockn ........................................................................................................ 

e) Mutigages 	.................................................................................................................... 

f) Mixed Securities .............................................................................................................. 

xiv) Other tissets (please specify) ............................................................................................... 

TotalAnn.ts ..................................................................................................................... 

Signature- . -- ________- ----_______________ 	 Title ______________________________________ 
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ExPLAP4AroRY NOTES 

Subsidiary Compani.s 

1. A parent corporation located in Canada should complete either 

a) separate reports for the parent and each subsidiary company,or 

hI one combined or consolidated report covering the parent company and its Canadian 
subsidiaries. 

In this latter case, list the companies covered in Section B(2). 

2. A subsidiary whose report is consolidated with that of the parent company should not complete 
the questionnaire, but should enter the name and address of the parent company and return it 
to the Dominion Bureau of Statistics. 

3. A subsidiary whose parent company is located outside Canada should complete this report. 

4. A subsidiary whose report is not consolidated with that of the parent company should complete 
this report. 

5. Consolidated reports completed by parent companies should exclude subsidiaries located 
outside Canada. 

Trusteed Fund 

This is a trusteed pension plan where contributions are deposited with a selected trustee 
other than an insurance company or the Government Annuities Branch. The trustee may be either 
a corporate trust company or an individual or group of individuals. Contributions are invested 
and administered by the trustee in accordance with the terms of a contractual agreement. 

Pension Fund Society 

. 	 This is a body incorporated under either federal or provincial charter (Pension Fund Society 
\ct, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 

More Than One Pension Plop in Operation 

If your organization operates more than one trusteed pension plan, please complete a separate 
report for each. Additional copies of the schedule will be sent to you on request. 

11 your organization operates both a trusteed pension plan and some other type, please confine 
this report to the trusteed plan. 

Pension Plan Inoperative 

If contributions are not currently being made to a trusteed pension plan but the trustee is still 
administering the accumulated assets of the plan, please complete the appropriate items, 
particularly Section D(3), or the authorization form. 

Assets - For the purpose of this survey, the following definitions apply: 

Conodion Bond or Stock 

All bonds and stocks (without regard to currency of payment) issued by Canadian 
corporations and institutions, and Canadian dollar issues of foreign corporations 
and institutions (include I.lI.R.D. and the Commonwealth of Australia). 

Investment In Pooled Fund 

Applicable where several organizations have ownership interests in one trusteed 
pension fund. Report book value of units held by this company. See also footnote 
on page 1. 

Employee 

The term "employee" may not be exactly applicable but is intended to cover participants of 
.i tru..red pension fund, whether or nor they are employees of a commercial organiracion. 

0 
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