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These data show the changes in quantities of goods held in inveatories ian a
numbar of industries. Though shown as estimated dollar values these are dollars of
congtant prices and do not include the effects of price changes. Since they cover
only part of the stocks held by manufacturing and uining firms they do not show what
is happening to the total physical volume of stocks in these industiries.

The series is the result of an effort to combine all available data on stocks of
goods held by manufacturineg and mining firms. Because this information has been
collacted for many different reasons the total does NOT give a complete or true pic-
ture of the movement of total manufacturing iaventories. For example it includes no
stocks in such imporiant industries as textiles or iron and steecl. DBut it does show
changes in the volume of stocks held in a number of important parts of the manufac-
turing field. lihen, as in 1948, data on the dollar value of inventorizs include a
large element of price change, some measure of what is happening to the quantity of
goods held in inventory is very important.

The table headings show both the industiry in which the stocks are held and the
principal goods included in the series showm. ilhere the goods covered by this report
are almost all of the total inventory in the industry, the series has been marked by
an asterisk. In all other industries only part of the inventory is included. Clanges
in this part may nct be the same as changes in the total inventory for these
industries.

The goods were valued at 1944 cost prices. Showing the information in the form
of dollars at constant prices makes it possible to judge the importance of goods held
in different groups of industries, Those who prefer indexes of volume can convert
these totals to index form and this has been done for the total.

Another table provides data on the ratin of stocks to shipments in these indus-
tries. This ratio gives the number of the current month's shipments which are held
in stocks at the end of each month. It enables some judgment to be made as to
whether stocks arc increasing or decreasing in relation to the current rate of
activity in the industry. In one instance, for sugar refineries. it has been found
convenient to report this ratio in terms of weeks rather than months, For three of
the industries shipmenta' data were not available or could not be conveniently used
so data on raw material consumption was used for the ratio. This was true for rubbey
meat packing, and pulp and paper.

This report was prepared by Mr. Co. L. Barber with the assistance of
Mr, J. B, Bergevin.
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Table 1.

Commodity Inventories in Certain Manufacturing & Mining Industries
Valued at 1944 Prices for all Years.

(Thousands of Dollars)

FOOD
L L ——— compeliit s anl L e S .,
Fruits and Flour
e g Vegetables and Sugar Meat
Y ub- Canning S Refin- Packing Dairies
Plants Mills eries Plants
Ty p " Butter
Cold 1
flour, Cheese,
Commodities oy gtor?ge £ Grein g:giang seats, Condensed
Included 1 N g and i ) | Milk and
rulﬁb - Cereai: ST Other Milk
Vegetables Products
1944 - January ss¢0 68,812 3,414 WSS 36 13,6907 31,455 5,110
February ... 69,590 3,286 14,702 14,429 32,908 4,194
March ¢sec0. 69,11% S5 308 14,542 13,957 33,677 3,600
April .c00s0 64,415 2,972 13,296 14.,,730 32,103 4,314
May 62000289 62’348 2,550 12’230 11,386 28,228 7,924
June .ossoss 60,914 2,658 12423 10,435 24,563 11,135
JULY sosoess 59,200 3,485 13,715 8.410 20,631 12,949
August ceose 53,750 3,821 14,340 6, 326 15,264 12 ;858
September .. 53,427 4,583 14,157 4,739 15,574 13,374
October sose 55,464 3,440 15;109 6,811 17,299 12,806
November o». 59,928 %073 16,278 9,587 19,542 10, 754
Decemder ... 62,259 3,650 14,923 13,726 20,028 9,932
1945 - January .... 57,872 3,589 15,210 11,156 19,996 ¥, 218
February ... 54,815 5,58 15,048 1183587 18,618 6,466
Mairehl 595580 58,057 3,108 LG 61,1969 20,728 6,118
T AR 55,915 2,794 15,589 10,997 19,333 7,203
May ssesecse 55,281 3,459 15,245 8,945 15,5912 10y ¥30
June ssocecse 52,093 2,354 14,246 9,030 k22N 14,192
JUly sesssee 51,287 3,439 13,5339 8,501 10,576 155502
August ceeso 51,996 3,350 14,285 7,575 10,827 15,959
September .. 65,067 4,171 17, 84¢ 6,298 14, 398 14,544
October <ess 56,435 4,097 2154 772 7,804 15,910 12,882
November ... 58,459 3,544 17,062 10,562 17,994 9,297
Decenber ... 58,110 2,370 16,804 13,074 17; 78R 7,151
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Table 1 - Continued.

Commodity Inventories in Certain Manufacturing & Mining Industiries
Valued at 1944 Prices for all Yearse.
(Thousands of Dollars)
FO0D,
. . e ot
Fruits and Flour - e
- Vegetable and ugar ea
Industry Sub-~ ggining » Feed Refin- Packing Dairies
Plants Mills eries Plants
Total e
Cold F1 g\;tter,
: our, cese,
Commodities i gtgz;ieof Grain ?:giizg Meats, Condensed
Included Fruit; ey and LSu e Lard Mi}k and
: i) iy Cercals g Other Milk
ege ok Products
1946 - Jamuary «sse 555265 3,026 17 535 13,783 155926 4,895
February ce. 51s, 157 NG5 15,903 14,104 14,567 7,020
MErch e et oin 49,234 2,346 13,365 13,798 1 55a2E 5,793
April cesese 48,862 15 9m 13,991 12,046 16,104 4,814
May cessasne 49,472 1,658 51,262 11,536 15,172 7,844
June seossos 52,518 2,140 12,].13 10,981 14,867 12,417
July ssaeesn 48,932 5,505 11,523 8,266 Bl 2515 15,682
August .e.ce 49,283 3,908 12,531 ToBET 10,903 14,164
September .. 46,218 4,512 12,114 8,212 9,887 13,523
October «.s. 52,514 4,510 11,748 9,889 13,1889 12,538
November ... 59,224 4,358 13,847 R G20 15,169 11,124
December ... B2 el 4,158 14,111 14,791 15,431 9, 520
1947 - Jamuary esee 56, 396 3,933 14,280 16,317 1551862 7,534
February «.. 51,743 34699 13,637 1z 972 145155 6, 302
March cecoss 48,427 8,210 12,889 13,087 13,311 55945
BB o ¢ e 49,914 2,784 12,903 11,369 15,133 6,725
M3y eeacsces 57,641 %38k EIN0E5 12,238 .55 9 10,073
UG ate /s slals Shytila SPsL3 NG 11,638 15t 5 11,800
T il $es 0 53,987 4,468 IasTEl @ 10,192 - 12,308 12,814
August cesss 52,671 4,994 12,425 8,888 1Y, 0]/ PESLBT
September .. 49,032 S CH U 12,378 6,981 10,514 14,143
October «ssee 50,7356 5,256 12,661 7,704 12585 12,5320
November c.. 60,993 4,719 14,153 9, 588 22,702 9,821
December ... 65,558 45598 16,575 125 3906 a4 N 7,914
1948 - January es.. 66,922 4,496 16,243 11,647 279979 Bh'S5T
February «.. 62,900 4,261 15,681 11,093 27,081 4,784
March cedees 60,757 45992 14,456 11,114 aryasn 3,744
April .essee 54,9%5 4,506 12,871 2,477 24,048 4,013
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Table 1 - Continued.

Commodity Inventories in Certein Manufecturing & Mining Industiles
Valued at 1944 Prices for all Years.

(Thousands of Dollars)

# v

- B o B e e R e M

Brewing Non--
and Tob Rubbey: Pulp Ferruvus
Malting Distil- -y e UDBST  peather and Smel ters
Irdustry Estab- leries Fac-. Manufec- qapneries Paper and
ligh- tories  turers Mills Refin-
ments el ____eries
Distilled Raw Leaf Crude Pulp- Refined
Liquors, Tckacco, Syn- wood, Nickel,
Commodi ties Grain, Industrial Cigar- thetie Hides (1) Vood Copper,
Included Malt Alcohol, ettes, and Finished Pulp Lead,
Graineg, CGigars, Le=- Leather and Silver,
M=21t and Cut,Plug, claimed News- Zinc and
Molasses Snuff Rucber print Aluninum
1944
January seesee 54773 265,72 7F 48,513 6,906 6,056 90,612 16,846
February seces 54780 27,687 52,902 5,066 6,146 93,009 17,136
March ceoeeees 59297 27,348 53,087 5,836 5,926 92,676 14,852
SAEE ivieses 5,128 27,419 50,413 5,964 6,080 89,109 12,852
| R 5,123 27,216 46,060 5,687 5,804 86,108 12,663
S R 4,871 27,575 44,744 6,341 5,939 83,657 13,935
JUlY cececvces 4,544 27,647 432,820 5:3545 5,854 77,236 16,664
August cececee 4,201 28, s 39, 780 5,61¢€ 5,564 75,121 15,578
September ceee 4,195 21,688 35,913 5,164 54785 73,301 14,474
October seecse- 5,104 21,610 32,989 4,858 6,103 76,298 15,255
November «ee.o. 5,829 28,475 30,729 4,375 6,550 85,689 16,332
December ..... 5,785 29,806 31,982 4,155 7,644 04,738 | 183563
1945 -
JANUATY eevess 5,738 30,864 36,975 4,255 7,716 100,025 17,769
February ceees 5,534 31,499 42,884 4,340 7,649 104,489 15,998
March ceeecese ] Y I 43,949 4,408 7,871 103, 70F ' NSNS
T 5,194 31,735 50,456 4,846 7,751 99,022 15,437
MY cevecosecs 4,871 71,799 48,177 5y 108 7, TAG 97,063 19,183
T R 4,563 32,882 46,455 4,715 7,889 94,093 24,001
JuL7 ecececcee 4,066 33,235 42,917 4,582 8,020 88,750 27,996
August ceseces 5,878 33,746 39,966 5,012 7,696 86,267 30,332
September .... 4,346 33,947 35, 483 4,584 T6 925 85,858 30,531
Octoher ceeses b T 34,669 25,123 4,605 8,289 80075 N ENGE
November .e.ce 5827 35,528 35,567 4,151 9,428 100,897 29,042
December ..eee 6,443 36,248 41,750 3,956 9,914 108,274 28,983

(1) Includes hides held by dealers and packers.
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Table 1 - Continued.

Commodity Inventories in Certain Manufacturing & Mining Industries

Valued at 1944 Prices for all Years.
(Thousands of Dollars)

N
Brewing Non-
and Bal! Ferrous
Malting Distil- Tobacco Rubber [ oovier  and  Suelters
Industry Estab- leries Fac- lianufac- manneries Paper and
lish- tories  turers Mills Refin-
L S R - eries
Distilled Ravw Leaf Crude Pulp- Refined
Liquors, Tobacco, Syn- wood, Nickel,
Commodities Grain, Industrial Ciger- thetic Hides (1) Vood Copper,
Included Malt Alcohol, ettes, and Finishe¢ Pulp Lead,
Grains, Cigars, Re- Leather and Silver,
lizlt and Cut,Plug, claimed News- Zinc and
Molasses Snuffl Rubber print Aluminum
1946 -
JAMIATY soiseo 6,350 37,103 48,827 3BT 9,209 114,246¥ 29,568
Februal'y evGcoo 6,046 58,525 54’119 3,279 8,882 117,134 28,788
March cecocoes 5,889 el Sl UEB 5,158 8,400« 1115, 552 23,883
April ceseceso 5,740 39, 393 40,198 35596 7,685 111,485 295,344
llay s009s0cecace 5,607 59,637 46,808 5,198 7,175 108, 363 29,205
June scsscscse 55973 39,825 47,889 2,948 6,978 105,910 30,613
JULY eaeceacss G Pl 40,204 41,656 8, 714 6,940 100,310 32,368
August ccccsoc 5,281 40,408 37,700 4,844 6,894 96,841' 51,192
September «e.. 5,876 40,115 34, 522 5,046 6,984 96,244 27,8522
October seeess 7,003 40,597 31,696 6,426 7,100 - 101;22% 24,722
November ceeo. a0 40,254 22,330 7,332 7,685 110,822 19,461
December sce«e. 8, 330 41,235 37,807 5,894 8,534 121,486 L7;G83
1947 -
JANUATY eecass 8,106 40,157 48,345 4,507 7,698 124,908 17,2735
February eeses 7,956 40,848 57,615 4,031 7,593 . 127,001 18, 741
MaReh' &6 90503 7,803 41,966 61,997 4,945 7,596 123,886 22,82‘7
April ceceeaes 74306 42,829 59,9GE 6,516 7,621 = 120,699" 25,788
M3y coeossssce 7,324 44,932 58,128 T OLS 7,406 114,750 21,156
JUNe cessecssss i, .00 44,8635 53,840 7,788 7,666 113,895 22,176
JUlYy ceeescese 6,870 45,498 51,031 7,648 7,782 107,48% 21,936
August ceeszee 6,134 46,344 46,745 7,567 7,709 1034668 22,726
September «... 6,889 45,982 43,682 6,415 7,337 . LO2)ce8l 22,591
October secoees 7,899 46,061 39,877 5,894 7,760 109,93% 23,508
November es..- 8,159 47,460 28,663 A 7S 8,860 123,132 20,578
December cscse 9,490 49,118 45,6006 45877 9,990 13L,968 21,108
1948 -
January secsee 9,737 49,423 53,043 5,074 20,129 139,567 18,886
February scse. 9,791 50, 698 61,135 5,036 10,683 142,292 18,092
March seceecace o8 51,155 61,423 4,871 10,904 141,543 17,134
BpEE) oosseves 9,236 50,831 58,693 SERINe 10,287 140,466 16,403

(1) Includes hides held by dealers and packers.
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Table 1 - Continued.

Commodity Inventories in Certain Manufacturing & Mining Industries

Valued at 1944 Prices for all Years.

(Thousands of Dollars)

%

rd

Index of
Cement Coke Petroleum Total . Total
Industry Kilns Plants Refineries Manufac- Mining Totel pgeember
(2) turing 1946=100
Crude, oil
in process, Asbes-
gasoline, tos,
Commodities Cement Coal fuel oil, coal
Included and kerosene, and
coke asphalt iron
and other ore
refinery
. .- }gpducts .
1944 - January «.sse 252007 1LY, NEH 69,116 352,719 3,586 356,305 89.6
February se»- 2,462 9,073 69,268 358,014 4,044 352,058 91.0
March censsso 2,653 65,974 67,833 351,853 4,782 356,435 89.06
April soeense 2,741 7,559 69,646 341,435 5,128 346,563 87.1
May cevsensse 2,578 9,083 73, 364 336,014 4,776 340,790 85.7
June eecsssse 2,234 10,323 75,642 336,175 3,386 34Q,57L + OIS
JUly es325500 2,051 11,386 77,502 331,819 4,356 336,175 84,5
August s.eoss 1,086 12,585 78,994 320,620 4,312 324,932 8l.7
Septeaber ... 1,846 13,310 78,130 313,470 4,092 ZL7y488« TomY
October .ssse 1,727 14,779 79,801 319,989 4,058 324,047 Bl.4
November .... 1,977 164,410 82,293 339,583 4,000 343,583 B86.4
December «s.. 2,0¥ - 18,175 82,799 354,287 4,155 358,442 90,1
1945 - January ...se- 2,880 19,752 79,358 355,191 4,787 3591078 . SO6
February .... 2,885 9,594 77,041 356,728 4 742 361,470 90.9
March ciesees 29816 (e 6, 77,880 359,306 4, TR - 364,028 GiSlS
.0 b ) SRR S 2,608 7, 576 81,663 362,003 %,920 365,928 92,0
M2y sosnnsone 20588 8.264 79, 433 359,221 3,620 - 362,880 N OIS
June cesvsass 2,08K 9,244 P75 R0 355,173 . 3,281 GER, 400 NEERT
JUly vecasces 1,649 9, 6B# %, 7% 349,936 3,123 353,088 @8LT
AREUSIES oo . ue's 1,475 10,685 78,730 349,783 3,011 352,794 ¥ 88nT
September ..., 1,508 11,8 795825 750,822 2,979 'B55560L & @810
October ..., 1,005, ~10.947 17,38 242,219 3,103 746,322 87,0
November ... 1,128 +115068 79,966 370,848 3,416 374,264 94.1
Deccmber .s.s 1,631 9,890 81,020 385,729 5,135 -SER,86258 , U T

(2) Includes petroleum products in Marketing Channels.
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Table 1 - Concluded.

Commodity Inventories in Certain Manufacturing & Mining Industries
Valued at 1944 Prices for all Years.,

(Thousands of Dollars)

2 ¥ ¥
Index of
Comed Gake. ., Ftpohsm = Total , Total
Industry Kilns Plants Refineries Manufac- Mining Total pesember
(2) turing 1946=100
Crude, oil
in process, Asbes-
gasoline, tos,
Commodi ties Cement Coal fuel oil, coal
Included and kerosene, and
coke asphalt iron
and other ore
refinery
products -
1946 - January esees 2,198 7,963 76,004 3990, 3L& 3,592 IS50GNEE_ HOGRE
February ... 2,690 6,457 74,087 390,882 4,021 384,903°% Q808
March scesess 2,716 4,882 TRyLiB 383,818 4,172 387,985, 97.5
April eeesess 25558 4,586 74,708 374,220, 4,028  HEL2EE 96T
M2y cevsssees 1,718 5,898 76,223 374,285 2,470 &%4,755, %2
June esosesse 1,224 4,885 78,625 3re,788 5,102 375,890 ° 94.6
July ceevvoosss 876 6,850 PF LT 364,516 2,779 367,095 . 92.3
August ssssss 647 9,609 80,476 365,175 2,486 365,871 91,9
Septeaber ... 462 12,682 81,266 EE7,537 2,440  IBI,9F7 - 905
October seses 28R Sl Bl 83,308 669,988 , . 2,710 (G- B8R GG i
November «ss» 284 15,792 83,296 384,437 2,667 387,104 97.3
December ... 560 18,430 82,200 v95,307 2,550 397,857 100,0
1947 - January seses 1,099 11,588 78,158 398,853 8,163 400550645 M09
February «... 1,464 10,274 76,641 403,907 2,648 405,555 102.2
March cessssen 1,550 7,087 76,947 405,604 2,772 408,376 102.6
April ceessss 1,%8 7,178 77, 578 406,778 2,552 409,328 102.9
MAay eecsconss 983 8,452 81, 340 404,024 2,171 405,195 102.1
JUNE sseseses 780 P 63,157 105,759 2,288 408,047 102.6
JULY cosssaee- 512 9,156 87,460 399,383 2,415 40L,@r8s 2000
August seevse 469 10,975 90,435 395,487 2,511 139%7 6884 OH0O
September +s. 366 12,145 89,578 586,445 2,562 389,007 97.3
October ..... 278 14,319 30, 922 397,487 2,872 400,059 10045
Novenmber «es» 356 15,452 93,1587 421,753 2,533 424,286 106.6
December sses 877 13,583 90,443 442,593 2,584 445,177 111.9
1948 - January .eece 1,486 11,450 83,82 449,089 3,227 452,306 113.7
February .... 1,914 9, 350 79,852 451,744 3,854 455,598 114.5
MABeh’ & Je oo 1,954 7,208 7ROSADS 445,557 4,391 450,242 113.2
April seeaees 1,3%8 59491 84,021 437,143 5,261 442,404 111.2

(2)

Includes petroleum products in Marketing Channels.
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Table 2.

Stocks -~ Shipments Ratios

Number of Months Shipments in Stocks

Brewing
Flour Sugar Meat and Tobacco
Industry and Refin- Packing Dairies Malting Distil- Fac-
Feed eries Plants Estab- leries tories
Mills lish-~
Ly e ments
Average No, of
Ratio of Stocks tos Produc- weekly Inspected Produc- Produc- Produc~ Produc-
tion Ship- Slaught- tion tion tion tion
menta erings
1944 - January .... 1o 13,90 .99 Hehl 1.74 RS 12.89
February ... .86 16,10 1.04 Tl 1263 TS i 13.47
Man@h B .0 %o o 79 12.18 105 .48 WIS 11.98 12.88
Apri.l spoavsn 085 10r 57 1012 058 1011. 12026 l4n46
May o.s0000060 o 76 10.65 5 .40 .86 553 11,36
June esseecs ol 7.63 538 .42 2 15630 Livg5e
JULY sooeene 1.01 5346 .98 054 297 14.506 11.64
ABSUSY ooeine .88 4.53 .80 059 'S 15.30 10.08
September .. .88 3,18 - 76 0 T2 S 14,57 8.43
October «oce <90 5.08 G .84 .24 11.63 6.84
November ... .83 8.24 «59 1.14 .80 12,79 6.08
December ... «86 1257 »65 1.456 51851174 13,15 7258
1945 - Jamary .e.e. 87 10.839 57 1.29 1754 14,03 8.00
February ... .94 12.41 .81 ilv, 16 < % Il 85 9.87
Mamell™ssd.an -90 12.42 286 73 1.03 13.57 10.04
April ¢sesae .89 10,99 +35 174 Tiaiae 17 Bl 11.60
MASE .ideo o o v s a0 729 e -S4 282 13,06 JIENGE
June seccawew 085 6079 ~72 953 379 14.29 ll.]O
TP Ao Whthe 294 o 190" 267 (eht 2 18.34 10.89
Avgust<d.ss ksl 6.51 62 $70 (h S 15.78 9.16
September .. 226 5.34 D .78 76 17.75 Ticte
October .e.. «85 Ta2s .60 .90 RS 16.42 4,82
November ... «30 11.36 .80 1,16 295 15,90 7,01
Deccmber ... .24 165 8% il 1.23 02 18.16 10.43
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Table 2 - Continued.

Stocks~ Shipments Ratios

Number of Months Shipments in Stocks

o e e - B o ——

Brewing

Flour Sugar lleat and Tobacco
Industry and Refin- Packing Dairies Malting Distil- Fac-
Feed cries Plants Estab- leries tories
Mills lish-
ment,s

——— - - o—

Average lio. of
Ratio of Stocks to: Produc- Weekly Inspected Produc- Produc- Produc- Produc-

tion Ship- Siaught- tion tion tion tion
ments erings
1946 -~ January .... »95 16420 s .98 N20 PARE 11.19
February ... <96 1= 287 67 I T 18492 17435
Marehy s sp 0 oz 18.98 .34 55 -98 1910 1375
April ccsesve - 76 12.79 .90 .43 299 2855 Hai e
7L RN T . 69 IS - ol -43 a8k BP0, 19474
JUune .:sesce =T 9.35 GE .49 a85 Rl 1054
Ju].y tacrcIbE .67 61;22 079 \-58 071 45-':75 9075
August .cese i 5490 .64 v 72 A& 40425 8.04
September .. .56 7 G2 f8 7 o LI 281 7.63
Octaber .eso B2 8,35 +58 .96 .99 27.06 6.19
November ... .66 185553 .83 1.44 1325 26.78 798
December ... ol 13,63 -89 1.66 1.38 26558 9,32
1947 - Januiury se.. S 18.46 o) 1.41 1,40 34023 11,71
February ... s (1B 15,7 1,06 1«38 1,40 2819 13.77
[lans S . % . 5.4 .66 14.98 .90 .84 1:23 24,98 15952
April .ecsee .66 1L HE Q)] .89 )58 1. 1@ 23877 14.2¢€
Ma = ¢ trrsrers o Gt 1M.2% y 3L 2 D& JRiopL 22:97 15.02
e i b € e 63 MR 1.04 .43 ek 25.18 12480
JUEY s eagees + B8 8. 50 +B88 5 I8 -84 Z8.60C 15411
AUEIST sas oo o B 5.50 JE8 s N7/ 3 48 11:1C
September .. . 68 3202 Lagia $ .86 3391 9,20
October ... a60 4.59 282 85 1.01 27.14 T
November ... .72 58 72 o 70 133 1wllT 26.28 8.68
December «.. 1.X4 o Tet: .96 1.48 I, 56 22497 JEI PG
L948 -~ January ... 1.02 [0 o) 1.29 15 28.34 13.15
February <.« 1.04 ey s TG L] 1.88 29.61 14490
March ccoceo .92 9,72 Be58 #59 1.48 28.02 14.31
Aprdl vevess .80 6:08% 15,38 o 58 1,23 28eld 13.40
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Table 2 - Continued.
Stocks - Shipments Ratios

Number of Months Shipments in Stocks

-~ o --

Pulp Non-— Pet-
Rubber Leathe:  and Ferrous Cement Coke roleum
Industry Manufec- Tan.- Paper OSmelters Kilns Plants Refin-
turers neries Mills and eries
Refiners
Produc-
Ratios of Stocks to: Consump-  Ship- tion of  Ship- Ship- Consump- Ship-
tion ments Wood ments ments tion ments
P ATy Pulp
1944 -- January cecce 4.61 2.52 Salon 455 10.42 3.76 3.83
February «sc. 3.65 2.62 GHY .56 10,16 3.18 3.84
“ﬂrCh ssosese 3-78 2.?8 5024 .42 8010 2015 3.66
Apri.l crsscee 4050 2.71 5.39 042 5::80 2957 : 3025
I&y s1ze008080 4907 2054 4974 043 2.91 2.96 PS4
RGN o o5 @ oa 4.64 2.46 4,76 «04 VBT 3639 2070
Jul}' aeencsse 5.84 2-98 4,54 /% il 4,00 2.78
AVEUSE o acisioe Saaa 2,432 4.14 «61 1.69 4,31 2.74
September ... 4,31 2065 4,32 JE6 IN73 4.70 2.86
Qctober Jefs% 30 2.58 4.26 .60 l1.64 4,99 el
November ...a 2088 2.8% 4,90 .68 2.94 Se 65 & rdl
December cce. 2,62 kil 5.70 1.02 10.16 s 0] 3.86
1945 ~ January s.eee 2.51 3502 5,60 26 13.£6 3. 75 .29
February .ece. .69 3.52 (ST .88 12.39 %28 886
uaI'Ch esnasee 2038 3015 5.63 080 6-?7 2037 4.47
Apx'il eccsncs 5.97 5.21 B ild a 3458 2.65 3-79
AN eta ole slate 3.10 3.00 S5.54 1.0% 24 2.8C 290
June eeecsree 2.72 5'33 5012 1a25 1062 3.?2 2.57
July cetcscvee 5020 5-89 4084 1.50 1.18 3.59 2-62
August ceevee el 2. 52 4.50 1.91 ) 3.70 R.66
September ... RS .61 4,80 S e (078) 4,10 2.88
October ...se 2.54 Zalld 4,40 8 51 a7 <P 2,69
November «... 2.08 3.74 Be %6 5 15335 4.13 L
December .... 2.28 4,54 6.02 Pl Sl Dedd 4,18
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Table 2 - Concluded.
Stocks - Shipments Ratios

Number of Months Shipments in Stocks

- — - — — — e — -~ - —— - r——- @5 ——— T

Pulp Non- Pet-~
Rubber Leather and Ferrous Cement, Coke roleun
Industry Manufac- Tan- Peper Smelters Kilns Plants Refin-
turers neries Mlls and eries
I Refiners
1 Produc-~
Ratios of Stocks to: Consump-  Ship- tion of  Ship- Ship-  Consump- Ship-
tion ments Vood ments ments tion mentis
Butip

1946 - January eec-. 1.86 3. 24 = (e 252 589 28502 4.45
FebRuaPY ..« 12 3.42 BRLE .34 7.94 eI B

MaSECl s 5106 o6 1.69 5.08 5,50 212 SaS 1.69 3.94

AprillS 33 cles o 170, P 5.26 L 7l RNl 1.97 2ote {f

MaYE Beteteie eio o8 1.54 .58 4,83 2.54 .93 1.51 .47

JUNIE scoescns U (574 2,42 Sele 26550 .70 2.00 2.91

JUGERS Y . - Nerd TVGE .87 4,68 el . 04 Bioge R.36
August .so0- . 9.19 2.0 427 I 7% .44 6.76 ST
September ... b)) 2,71 4.67 1.42 34 9,16 2.€E4
October ¢esce 7.4C 2.60 4.32 § IR 20 6.66 2.66
November .... 5 ) RS 4,80 +22 «30 B4 2.91
December :.e. Re98 Al 5¢686 97 .88 4,52 el

1947 -~ January eeese 1,92 .54 5,39 1S 2T 3.94 2.69
February s«c. Tagil 2,61 5.91 1.32 2.89 4,00 4,51

MAREhS .« coreis o 20 .50 5edd 1SES 1559 2.79 4,20

ARTRIR =i oiereiols 2.84 JE6 Sl 7 1.54 1LA510) I .96

May scocecene 3,36 .50 4.66 43Ik (! 5. 2l 2,30

JONIE rs Pales 18 3.58 LI 4.97 1507 .48 32.92 e Il

TS oy Yars lotess 4.0¢ 2.99 4453 1.08 .34 3. 62 .43

AUBUEY “ineas 4.60 Bl 4.29 1.29 A, 4.27 .88
September ... .82 2.98 5.14 He itz 5 4.94 sl
October ...cs 2 G ARINT 5.09 1.28 .18 5.62 R WS
November .... eals]! 3.63 6.20 1B AT SRS 3.05
December .e.. 2520 5.80 6.56 1.04 i Y85 4.74 2.94

1948 - January .see. 220 4.76 6.89 .78 2.48 4,21 3.48
February .... 2.30 5. 56 7188, 0 2.47 3.58 3.66

MARER: < ofors o101 2.07 5.09 6.70 N 1452 2.44 3.56

ABDEIEL ovs1asererere P, 4,95 6.68 .66 PRI 1.97 Al
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