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The Dominion Bu: -eau of Staist±es p:sonts berwith an estimate of foreign 
capital invested, in Canada, at t33 'oeinn.in of 192; of tha amount of capital ic.ve&ted. 
abroad at the same datet and  of t.e net flow of cajital after a].loWatioes ,ve been mad.e 
for i'efinding, cciss.on, and. so fcrt.. T t  is again necessary to remind those 
tntez'ested in these figures that, altholgb some improvements have been made in methods 
of collecti.the 1,1.c data, some time will elapse before certai,n other projected 
tmrovemeuts can be carrieu out, and the fl.giires n.st therefore be taken as liable to 
a margin of error and as indJ.ct''ig only th apiDodmate situation. 

It is estimated that the total British and. Throign investment of capital in 
Danada on January 1, l92, was 	 Of this 61.210 2,209,517,000  was ritieh 
3,26,76,00o was from the tnitd. Stat.s and $245,7 40,000 was from other countries. 

Thoae large sums shculd "Icce con dc'.'ed in the light c the fact that our National 
Wealth is astimated to be bcteen 27 and. 30 billions or about five times the' a.moun 
of outside capital invested.. It is  . 	 tabli that our vast resources should be 
developed with the assistance of o'itd.e caottal,but that iutside capital is not the 
dominating factor. in develoin tl.se rear' is 'Lain from the fact that Canadians 
are estimated to own frot 	to 65 of tI securities of all enterprises located on 
Canadian sil It s7rxoZE also be 	 in 	s connection that Canadians have 
invested, large emounts of COitE,l ai2road.. Th 	u'au estimates that Canadian invest- 
ments in foreign countries ax1. to tl575(J7)I.00O at the 'oeinnin.g of 192, or 
more than a quarter of the. er.iourt of ou;sic investments in Canada. Of this, $74, 
626,000 was placed in ti T;jtad 	l3:Jl0O3 in Great Jritain and. $572,533,0 00  
in other coijntries, 

During the year with which this ostiwat da1s, Canadians continued to 
repurchase from abroad tieil on siz.irit.es ; ihe 	..;'.ased. foreign securities, 
principally bonds, to the 3xtent of many :.flions, inirest.ing over $100,000,000 in 
securities of the United State. 

In recent yea-'s the conol cf an ii12reasin nimber of Canadian industrial 
Concerns is reported by the 	rancir.l irs to 	o :assed. into Canadian hands. 
Among those so mentione1. aro Croodyear tre 4indoo' 'otel, iiram taJ.ker Distillery, 
Acadia Sugar, Canadian Bronze, 'osmos Irroerial 1fls, National Steel Car, Lake Superior 
Corporation, l'Torand.a. Mines, lf=ous Players Canadian Corooration, Foundation Company 
of Cazid.a and Montreal Piggly iggly Cor- oration It is well known that Canadian 
holdings of Interntionai ick 1  'nave greaty increased. in recent years as have also 
our holdings of Brazilian Tr'cticn., a cony locatea chroad, but the resi4t of 
Canadian organizat ion 

A direct esti.t. of tho not 'lo of caital, that is, the difference between 
capital imports and. e;coors atter allitems ,uch' commissions, redemptions, repurchas, 
etc., have bei talcen into acoo'.nt, sow 	hat car,:.t.l ezoorts eceedoi capital imports 
in 1927 by $1,60,00o, 	.ii.le this d.irt eti_e of net capital eorts is consider- 
ably smaller than tha arricd. 	ijv - ie 	ret meh3d of calculation shown in the 
Buaaa,'s bulletin issued reeently on the 1tiaterl 3alance of International Payments, 
it oonfrms the direction of the r.et caal :1ow. 12hc difference between the two 
estim.tes mast be co:Lsioered ac jut 	3m sions tl,iich are at present inevitable in 
these calculations. 

On balance, thoref.r, 'ere va 	ir a fow of capital funds outward rather 
than inward, whic.h is  acco'jn;•1 :or as in catzi1. abovo, y the heavy investments of 
indiirithml C na3.ians in forin s 	rii.'i an' in thu repurchase of Canadian securities; 
also by direct investrcent a'b.-oad an1 by the investronts cf Insurance Companies abroad. 
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DOMINION BtJEAU OF STATISTICS - INTERNAL TRADE BRANCH 

ESTIMATED FOREIGN INVESTMZiTS IN CANADA, 
JANUARY J.ST, 1926, 1927 AND 1928  

000's Omitted 

January 1 - January 1 	January 1 
1926 	1927 	1928 

Government Securities (Doninion, Provincial 
and Munic i_pal) . .................. . . . . . . . 

Public Utilities - 
R.i1ways ............. ..... • • • 	a 
Other Public Utilities (Traction, Light, 

Heat, Power, Telephone, etc.)....... 

Industries - 
Pulp, Paper and Limber 
Mining .......................... .. 
Metal Industries. • . . . . ...... * * . , . . . 
All other Industries.4 .............. 

Trading Estab1isnents................... 
Finance and Insirance.... ... .. ....... ...,..,. 
Land and Mortgage ...... .... ....... .. 

	

1,271,460 	1,3011,562 	1,313, 182  

	

1,430,604 	1,45,520 	1,510,703 

	

346, 1 1.73 	1432,687 	1466,792 

467,000 )49 11.,)401 
320,750 323,350 33)4,80' )4 
301,952 296,007 296,630 
52l,349 522,250 538,765 

188,615 206,664 219,717 
145,000 150000 153,252 
320,000 325,000 33 4 ,350 

5,313, 203 	5,500,141.1 	5,7142,0143 

INVESTMENTS BY 	ATBRITAIi 

Government Securities (Doninion, Provincial 
and Municipal) .................. 

Public Utilities 
Railways........................... , .• 
Other Public Utilities (Traction, Light, 

Heat, Power, Telephone, etc.)....... 

Industries - 
Pulp, Paper and Luinber ..... .....,.....,, 
Mining...................... 
Metal Industries ....... ................ 
All other Industries. ....... ........... 

Trading Establisbuients... . .. . . 	* . .. . . . . 
Finance and Insurance .......... .............. 
Land. and Mortgage ...... . . .......... . . . . . . . , 

1479 9 539 466,66g 14149,868 

956,050 955,008 959,776 

123,260 1214,995 126,333 

)42,14]. 53,920 61,32 6  
90,384 91,384 914,388 
51,837 51,505 51,635 

10,05 6  111,878 116,1485 

39,1403 59,109 68,365 
91,000 91,000 91,341 

187,000 187,000 190,000 

2,165,970 	2,192,467 	2,209,517 
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ESTIMATED POREIGN I VESTMENTS IN 0IADA 
JANUARY 1ST, 1926, 1927 AND 1928 

000ts Omitted 

January 1 	January 1 	Januar/ 1 
1926 	1927 	1928 

786,280 832,394 857,606 

37,054 1450,512 509,463 

182,876 268462 301,376 

351,709 377722 450,5O6 
216,508 21 7,908 224,9l1  
246,463 24O,883 241,316 
409,779 403,896 411,814 

1144,312 142,704 
42,000 47,CO0 49,900  
83,000 88,000 93,350 

flWSTNTS 'T flITED STATL 

G-overrxnent Securities, (Dominion, provincial 
and Municipal)..............................  

Public Utilities - 
Ra11ways ................. .............. id 

Other Public Utilities (Traction, Light, 
Heat, Power, Telephone, etc.)........  

Industries - 
Pulp, Paper and Lumber.... ............. 
Mining ................... . ............. . 

Metal Industries........................ 
All other Industries................... 

Trading Establishments...................... 0. 

Finance and Insurance......................... 
Land and Mortgage........................... 

2,899,981 	3,069,181 	3,26,786 

5,641 5,500 5708 

37,500  4o,000 141,465 

40,337 39,530 39,083 

72,850 62,759 61,956 
13,858 14,058 15,562 
3,652 3,619 3,679 
6,14 6,476 10,466 

4,900 4,851 
12,000 12,000 12,010 
50,000 50 1 000 51,000 

2147,252 238,793 2115,7140 

IESTWNS OF 0T}TR COUNTRIES 

G-overnment Securities (Dominion, Provincial 
and Municipal) ..................... ......... 

Public Utilitie8 - 
?ai iways................... ............. 
Other public Utilities (Traction, Light, 

Heat, Power, Telephone, etc.) ....... 

Industries - 
P-ulp, Paper and Lumber ......... ..........  
Mining ............................. ....  
Metal Industries......................... 
All other Industries.................... 

Trading Establishments...................... 
Finaiice and Insurance....................... 
Land and Mortgage.......................... 
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ESTIMATED CANADIAN INVESTMEITS R0AD 
JANUARY 1ST, 1926, 1927 AND 1928 

COO's Omitted 

January 1 
1926 

January 1 	January 1 
1927 	1928 

Canadian Government Credits & Balances 59,695 47,426 
Balances of Chartered Banks Abroad...........,..e 196,231 260,560 239,4 147 
Foreign Securities Held by j3anks.........,...L... 102)420 89,227 95,682 
Investments of Insurance Companies ...4.boa4....... 245,890 269,459 285,969 
Direct 	Industrial 	Investments.................... 260,000 275, 000  297,818 
Miscellaneous.................................... 275,179 388,91 14 b13,9 14  

1,139,1415 	1,330,586 	1,579,07 14 

IN  GFiIAT ZRITAD 

Canadian Government Credits & Balances Abroad 658 500 7,779 
Balances of Chartered Banks Abroad ............... 39,2lL6 52,112 147,659 
Foreign Securities Held by Banks ............ ..... 57,151 37,3141 146,8i 
Investments of Insurance Ccmpanies Abroad..... 	., 15)491 16,976 18,Ol6 
Direct 	Industrial 	Investments ............... ., 1,700 1,700 1,700 
Miscellaneous ....................... ..........., 10,000 9,850 9850 

124,2146 	118,1479 	131,915 

UNITED STATES 

Cana4ian Government Credits & Balances Abroad 22,549 10,815 7,032 
Balances of Chartered Banks Abroad............... 117,739 156,336 1143,069 
Foreign Securities Held by Banks 	................ 22,1495 21,571 33,356 
Invect.ments cf Insurance Companies Abroad ....... a 151.222 165,717 175,871 
Direct 	Industrial 	Investments .................. 152,071 16.o14 168,213 
Miscellaziecus 	................................... 160,179 212,C85 322,055 

626 1 255 	723,328 	874,626 

IN OTHFB. COUNTRIES 

Canadian Government Credits & Balances Abroad,., 36,1458 36,111 32)433 
Ba1ces of Chartered Banks Abroad 	...., 39,2146 52,112 147,689 
Foreign Securities Held by Banks................ 22,7714 30,315 15,1455 
Investments of Inaurance Companies Abroad 7",177 86,766 92,052 
Direct 	Industrial 	Investments ... ................ . 10..,229 116)496 127,905 
Miscellaneous 	.............................. 105,000 166979 256,979 

388 .91iJ 	1488,779 	572,533 
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STIMD_NT.jQLOP CAITA 1q2 1,26 An 

(a) 	tatai MQrts 

(Allowing for refunding, coumissions 4 etc.) 

000's Omitted. 

- 	 - 

rem Prom 1rt-m 
Britain United Other 	 Potal 

States 
- 	-- 	---' 	- 

Countries -- 

1925 	 5,555x 56,2614 1,609 	51,955 
1926 	 26,2147 159,265 5, 1459x 	177,056 
1927 	 29,570 	190,5914 	9,31414 • 	29,805 

x Net Withdrawals 

(b) Net 	pt.,s 
(lne Year orjiess)J,9.25.1926 and 1927 # 

Prom 
United 	 Total 
States 

1925 	 10,000 	 10,000 
1926 	 71,200 	 71,200 
1927 	 — 	 - 

(c) 11PI Cait1 
1925, 1926 od 

jxports 

To To To 
:sritn United Other Total 

$tates Countries - 

1925 	 214,779 122,132 71,515 215729 
1926 	 5767 , 97,073 99,565 191,171 

1927 	 13,1436 151,295 53,7514 

(d) Met 0wrd h'loii of CaIta1 ?md frjpCajda 
195. 1926 and 1921 

C — (a-sb) - d 

1925 	 30,6614 	- 75,565 	70,209 	176,7141 
1926 	 32,0114 	9,005 	105,3214 	55,315 
1927 	 16,14314 ,1 	39,296 	( 	74,1410 

— 	
4- —r--- 	— 	 -- 

, Inwards 
# Not inclu4ed in (a) or (c). 
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