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(Cat. no. 67-001 -XPB) 

Abstract 

Canada's balance of payments with the United 
States should be in principle the mirror image 
of the U.S. balance of payments with Canada. 
In practice, however, there are conceptual 
methodological and data differences between 
the statistics of the two countries. 

A reconciliation of the current account of the 
balance of payments of the two countries is 
undertaken annually to reflect how the 
estimates would appear if both countries used 
common definitions, methodologies and data 
sources. Such reconciliation is important 
because of extensive economic links between 
the two countries and the need to explain 
differences in their published official bilateral 
estimates. 

The document describes the reconciliation of 
the Current Account for 1994 and 1995. 

More recent update of data quoted in this 
article can be found in the publication 
"Canada's Balance of International Payments, 
catalogue no. 67-001 -XPB, 3rd  quarter of every 
year and in the November issue of the "Survey 
of Current Business" of the US Department of 
Commerce. 
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Rapprochement du compte 
courant du Canada et des 
Etats-Unis, 
1994 et 1995 
par: Anthony J. DiLullo et 

Lucie Laliberté 

tel que publié dans Ia Balance des oaiements internationaux 
du Canada Troisième trimestre de 1996 
(n°  67-001-XPB au cat.) 

Sommaire 

La balance des paiemerits du Canada avec les Etats-
ynis devrait être I'image miroir de Ia balance des 
Etats-Unis avec le Canada. Dans les faits, cependant, 
il existe des differences de concepts, de 
méthodologie et de données entre ces comptes. 

Le rapprochement du compte courant de Ia balance 
des paiements des deux pays est mené a chaque 
année pour refléter comment le compte courant 
apparaltrait si les deux pays utilisaient des definitions, 
une méthodologie et des données communes. Un tel 
rapprochement derive son importance du fait des 
liens economiques extensifs entre les deux pays et du 
besoin d'expliquer les differences dans les series 
officielles bilatérales. 

Le document décrit le rapprochement du compte 
courant de 1994 et 1995. 

Les mises a jour des données citées dans cet article se 
retrouvent dans Ia publication "Balance des paiements 
internationaux du Canada" numéro 67-001 -XPB au 
catalogue, 3ieme  trimestre de chaque année et 
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Reconciliation of the Canada-United 
States Current Account, 1994 and 1995 
By Anthony J. DiLullo and Lucie Lallbert6 1  

THE RECONCILIATION 2  of the Canada-United 
States current account showed in increases in the 
Canadian surplus, or the U.S. deficit, for both 1994 
and 1995. Before reconciliation, the Canadian 
published balance showed a surplus of US$3.1 
billion for 1994 and a surplus of US$6.5 billion for 
1995; after reconciliation, the surplus increases to 
US$6.7 billion for 1994 and to US$10.5 billion for 
1995. The corresponding United States published 
current-account balance with Canada showed a 
deficit of US$6.0 billion for 1994 and a deficit of 
US$8.4 billion for 1995. After reconciliation, the 
United States deficit increases to US$6.7 billion for 
1994 and to US$10.4 billion for 1995 (chart 1, table 
1). 

Chart 1  

Rapprochement du compte courant du 
Canada et des Etats-Unis, 1994 et 1995 
par Anthony J. DiLulio et Lucie Lalibert6 1  

L E RAPPROCHEMENT2  du compte courant du Canada 
et des Etats-Unis se traduit par des augmentations de 
l'excédent canadien, ou du deficit américain, pour 1994 
et 1995. Avant le rapprochement, le solde publié du 
Canada degageait un excédent de 3,1 milliards$E.U. 
pour 1994 et de 6,5 milliards$E.U. pour 1995. Une fois 
rapproché, l'excédent pour 1994 augmente a 6,7 
milliards$E.U. pour 1994 et, pour 1995, il passe a 10,5 
milliards$E.U. Les estimations américaines 
correspondantes au solde publié du compte courant avec 
le Canada présentaient un deficit de 6,0 milliards$E.U. 
pour 1994 et un deficit de 8,4 milliards$E.U. pour 1995; 
aprés le rapprochement, ces estimations du deficit des 
Etats-Unis augmentent a 6,7 milliards$E.U. pour 1994 et 
a 10,4 milliards$E.U. pour 1995 (voir graphique 1, 
tableau 1). 

Graphique 1 

Canada-United States 	 Soldes du Compte Courant 
Current Account Balances 1 	 Canada/Etats-Unis' 

Billions of U.S. dollars 
0 - 

-2 

U.S. 	 -4 

Canada 	 -6 

-8 

-10 

Published I PubIlé 
-12 

1994 	1995 

'Balance shown is net northbound: a U.S. surplus 
is a Canadian deficit 

Milliards de dollars des E.-U. 
I - I - I 0 

-2 

-4 

-6 Canada 

I -8  -10 

Reconciled / Rapproché 
-12 

1994 	1995 

Le solde est net sud-nord: tat excédent E. -U. correspond a 
un deficit canadien 

Anthony J. DiLullo is Assistant Chief of the Balance of 
Payments Division, Bureau of Economic Analysis (BEA). 
United States Department of Commerce. Lucie Lalibertd is 
Director of Statistics Canada's Balance of Payments Divi-
sion. 
2 Except for minor editorial changes and the addition in Ta-
ble I of a Canadian dollar column to link with Canadian 
statements, the text is the same as that published in the U.S. 
Department of Commerce "Survey of Current Business". 
November 1996. 

'Anthony J. DiLullo est chef adjoint de Ia Division de Ia balance 
des paiements du Bureau of Economic Analysis (BEA), United 
States Department of Commerce. Lucie Lalibcrtë est directrice de 
La Division de Ia balance des paiements de Statistiquc Canada. 

2 A l'exception de changements editoriaux mineurs et l'ajout au 
Tableau I de données en dollars canadiens pour faire Ic lien avec les 
tableaux canadicns. cc  texte est Ic rnme que celui paru dans Ic 
numro de novembre 1996 de Ia publication du U.S. Department of 
Commerce "Survey of Current Business". 

Statistics Canada 	 Statistique Canada 2 
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Table 1 	 Tableau 1 

Major Canada/United States Balances 	 Principaux soldes Canada/Etats-Unis 

Published estimates Reconciled estimates (1) 

Estimations publiées Estimations rapprochées (1) 

Canada 	Canada United Canada 	United 
(billions of States States 
Canadian 
dollars) 

Canada 	Canada Etats- Canada 	Etats- 
(milliards Unis Unis 

de dollars 
canadiens) 	billions of U.S. dollars - milliards de dollars E.-U. 

1994 

Merchandise trade - Commerce de marchandises 25.7 18.8 -16.3 20.1 -20.1 

Services - Services -9.0 -6.6 5.8 -4.9 4.9 
Investment income - Revenus de placements -14.0 -10.3 4.9 -8.8 8.8 

Goods, services, and income - 

Marchandises, services et revenus de placements 2.7 2.0 -5.6 6.5 -6.5 

Unilateral transfers -Transferts 1.5 1.1 -0.4 0.3 -0.3 

Current account - Compte courant 4.2 3.1 -6.0 6.7 -6.7 

1995 

Merchandise trade - Commerce de marchandises 	 33.1 	24.1 	-20.5 	 26.0 	-26.0 

Services - Services 	 -9.1 	-6.6 	5.5 	 -4.7 	4.8 

Investment income - Revenus de placements 	 -16.6 	-12.1 	6.9 	 -11.1 	11.1 

Goods, services, and income - 

Marchandises, services et revenus de placements 	 7.4 	5.4 	-8.1 	 10.2 	-10.2 

Unilateral transfers- Transferts 	 1.5 	1.1 	-0.4 	 0.3 	-0.3 

Current account - Compte courant 	 8.9 	6.5 	-8.4 	 10.5 	-10.4 

(1) Some differences remain in the reconciled estimates because some service and income estimates could not be fully reconciled - Quelques 
differences se retrouvent dans les estimations rapprochêes car certaines composantes des services et des revenus de placements n'ont 
pas été entièrement rapprochées 

Notes: A Canadian surplus (+) is a U.S. deficit (-) and a U.S. surplus (+) is a Canadian deficit (-). Details may not add to totals due to 
rounding - Un excéderit du Canada (+) correspond a un deficit des Etats-Unis (-), et un excédent des Etats-Unis (+) correspond a Un deficit 
du Canada (-). La somme des composantes peut différer des totaux en raison de l'arrondissement 

3 Statistics Canada 	 Statistique Canada 
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Cet article présente les résultats du rapprochement des 
estimations bilatérales du compte courant du Canada et 
des Etats-Unis pour 1994 et 19951.  Ce rapprochement 
est effectué a cause des importants liens économiques 
entre les deux pays et de Ia nécessité d'expliquer les 
differences dans les estimations publiées par le Canada 
et les Etats-Unis au titre des statistiques bilatérales du 
compte courant. En principe, le compte courant bilateral 
d'un pays devrait refléter le compte courant bilateral de 
('autre. 

On retrouve des écarts bilatérals entre les comptes 
courants du Canada et des Etats-Unis qui sont publiés 
par Statistique Canada et le Bureau of Economic 
Analysis (BEA) car ces organismes utilisent des 
definitions, des methodologies et des sources 
statistiques qui sont différentes. En outre, certains 
écarts qui subsistent pour 1995 sont inhérents a des 
composantes du compte courant pour lesquelles les 
données sont toujours préliminaires et sujettes a 
revision: Ces differences 2  pourront être éliminés lorsque 
nous disposerons des données finales concernant ces 
composantes. Les estimations rapprochées ont pour but 
d'assister les analystes qui utilisent les statistiques des 
deux pays et de réfléter comment les estimations du 
compte courant apparaitraient si les deux pays utilisaient 
es mêmes definitions, methodologies et sources de 
données. (Quelques differences, surtout au titre des 
transactions de revenu de placement, n'ont Pu être 
réconciliées de façon satisfaisante d(i a des differences 
dans les conventions comptables et les méthodes 
d'enquète dans chaque pays). 

This article presents the results of the 
reconciliation of the bilateral current account 
estimates of Canada and the United States for 
1994 and 19951.  The reconciliation is undertaken 
because of the extensive economic links between 
the two countries and the need to explain 
differences in the published Canadian and U.S. 
estimates of the bilateral current account. In 
principle, the bilateral current account of one 
country should mirror the bilateral current account 
of the other country. 

Differences occur in the bilateral Canadian and 
U.S. current accounts as published by Statistics 
Canada and by the Bureau of Economic Analysis 
(BEA) because of differences in the definitions, 
methodologies and statistical sources used by 
each agency. In addition, some of the differences 
for 1995 are in components of the current account 
for which data are still preliminary and subject to 
revision: these differences2  may be eliminated 
when final data for these components become 
available, The reconciled estimates are intended 
to assist analysts who use both countries' statistics 
and to reflect how the current account estimates 
would appear if both countries used common 
definitions, methodologies and data sources. (A 
few differences, mainly related to investment 
income transactions, cannot be satisfactorily 
reconciled, because of differences in accounting 
conventions and survey methods in each country.) 

The longstanding Canadian-U.S. current account 
reconciliation is among the leading examples of the 
benefits that can be derived from international data 
sharing. The reconciliation process and the 
exchange of data have resulted in greater accuracy 
of the published estimates of transactions between 
Canada and the United States and in increased 
efficiency in producing the estimates. Exchange of 
data between Canada and the United States for 

The reconciliation of the current account has been undertaken each 
year since 1970. Summary results of the recomciliat:on were published 
in the United States in the following issues of the Survey of Current 
Business: June 1975, September 1976 and 7977. December 1979. 
June 1981, and December 1981 through 7997. Complete details of the 
reconcihations for 7990 and late, years were published in the 
November 1992 and the October 1993 through 1995 issues of the 
Survey. In Canada. the results were published in the following issues 
of Canada', Balance of International Payment, (catalogue 67-001), 
a publication of Statistics Canada: Fourth Quarter 1973, Second 
Quarter 1976 and 1977. Third Quarter 7978 and 1979. First Quarter 
1981 and Third Quarter 1981 through 1995. 

2 	A detailed article on the methodology used to reconcile the U.S.. 
Canadian Current account was published by BEA in the November 1992 
Survey and by Statistics Canada in Reconciliation of the Canadian-
United Statej Current Account, 1990-91. Statistics Canada also 
published a shortened version in the December 1992 Canadian 
Economic Observer and in Canada's Balance of International 
Payments, Third Quarter 1992. 

Le rapprochement depuis nombre d'années du compte 
courant du Canada et des Etats-Unis est un exemple 
frappant des avantages que peut entrainer le partage de 
données a l'échelle internationale. Le processus et 
l'échange de données du rapprochement a entralné une 
plus grande précisiort des estimations publiées sur les 
transactions entre le Canada et les Etats-Unis; de plus, ii 
a permis une plus grande efficience dans Ia production 
des estimations. L'echange de données entre le Canada 

Le rapprochement du compte courant eat effectuC cheque annde depuis 1970. 
Los rOsultats sommaires dii rapprochement ont Oti publiOs abs Etats-Unis dens 
les Oditions suivantes do Survey of Current Business : Juin 1975, septembre 
1976ot1977. ddcembre 1979. juin 1981 01 ddcembro 1981 jusqu'k 1991. Pour 
7990 01 los annBes ultCrieures, on trouvera tous los details sur los 
rapprochements dans los editions do novembre 7992 of d'octobre 1993 1 1995 
do cello publication. Au Canada, los rOsultats ont etC publiCs dons les editions 
Suivantes do Balance des palom.nts lnt.rnationaux du Canada (n °  67.001 au 
catalogue). do Statisl:que Canada : quatriema tnmesrro 1973. deuxikme 
trimestre 1976et1977, troisilme trimestro 1978011979. premier trimestre 7981 
of troisieme tr,meat,e do 1981 1 7995. 

Z 	Un article dOtaillO sur Ia mOthodologie qui a servi au rapprochement dii corn plo 
coursnt du Canada at des Etats.Unis a Old publiO per to US flEA dens to numOm 
do novembre 7992 do Survey of Current Business: Statistique Canada an a 
lair autant dans Rapprochement du compte courant canado-amOricain. 1990-
1991. En outre, Statistique Canada an a publiC une version abregCe dans I. 
numero do docombre 7992 do L'oba.rvat.ur Gconomique eanadlen or dana 
redition dii troisiOme trimestre do 1992 do Balance des palements 
Internationaux du Canada. 

Statistics Canada 	 Statistique Canada 4 
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transactions such as trade in goods, travel and 
passenger fares, Canadian and United States 
Government transactions, and some transportation 
transactions together covers over 80 percent of the 
value of the Canadian and United States current 
account. This exchange has led to the elimination 
of some differences in Canadian and United States 
published estimates. Wider opportunities for 
international data sharing may result from the 
upcoming 1997 year-end coordinated benchmark 
survey of international portfolio investment to be 
undertaken by more than 30 countries, including 
Canada and the United States, under the auspices 
of the International Monetary Fund. 

Although the Canadian and U.S. published 
estimates are reconciled and there is extensive 
exchange of data between Canada and the United 
States, differences in the published estimates 
remain. Complete substitution of reconciled 
estimates for published estimates and complete 
exchange of data are not feasible for several 
reasons. For trade in goods, imports in the U.S. 
accounts would be affected because the United 
States attributes Canadian reexports to the country 
of origin rather than to Canada, the last country of 
shipment. For direct investment data, protection of 
the confidentiality of source data bars the 
exchange of data. Finally, some requirements, 
such as valuation adjustments, for the integration 
of the international and national (domestic) 
accounts in each country differ. 

The details of the current-account reconciliation for 
1994 and 1995 are presented in the following 
tables. Tables 2 and 3 show the major types of 
reconciliation adjustments - definitional, 
methodological, and statistical - made to the major 
current account components. Tables 4 and 5 
present the published estimates, the reconciled 
estimates, and the amounts of adjustments for 
each major component. Tables 6 to 15 present the 
reconciliation details for each current account 
component 1 . 

et les Etats-Unis pour les transactions comme celles au 
titre du commerce en biens, des voyages et des tarifs 
des passagers, des transactions gouvernementales du 
Canada et des Etats-Unis ainsi que quelques 
transactions au titre du transport représente plus de 80 
pourcent de Ia valeur du compte courant canadien et 
américain. Cet échange a mené a 'elimination de 
differences dans les estimations publiées du Canada et 
des Etats-Unis. Un echange plus vaste de données 
pourrait résulté dune enquête co-ordonnée a léchelle 
internationale a titre des placements internationaux de 
portefeuille. En effet, sous Ia direction du Fonds 
monétaire international, plus de 30 pays, dont le Canada 
et les Etats-Unis, prendront part a une telle enquête 
coordonnée qui sera menée ala fin de lexercice 1997. 

Bien que les estimations publiées par le Canada et les 
Etats-Unis lassent 'objet de rapprochement et qu'il y ait 
un échange de données entre le Canada et les Etats-
Unis, des differences demeurent dans les estimations 
publiées. Une substitution complete des estimations 
publiées par celles rapprochées et un échange total de 
données n'est pas faisable pour plusieurs raisons. Pour 
le commerce en biens, les importations dans les données 
des Etats-Unis seraient affectées du fait que les Etats-
Unis attribuent les ré-exportations canadiennes au pays 
d'origine et non au Canada, le dernier pays d'expédition. 
Pour les données d'investissement direct, Ia protection 
de Ia confidentialité des sources de données limite 
l'échange de données. Finalement, certaines exigences, 
tels que les ajustements de valeurs, pour intégrer les 
comptes internationaux et nationaux (intérleurs) de 
chaque pays, different. 

On trouvera dans les tableaux qui suivent les details du 
rapprochement du compte courant pour 1994-1995; 
tableaux 2 et 3 : principales categories de corrections - 
définitionnelles, methodologiques et statistiques - 
apportees aux grandes composantes du compte courant; 
tableaux 4 et 5 : estimations publiées, estimations 
rapprochées et montant des corrections apportees a 
chaque composante principale; tableaux 6 a 15 : details 
du rapprochement pour chaque composante du compte 
courant 1 . 

For reconciliat ion purposes, some a/the details in the tables in this 
	

Aux hns du rapprochement, certains details des tableaux do cot article peuvent 
art,cle differ from those in balance of payments tables regularly 

	
étre différents de ceux des tableaux do Ia balance des palement qut sont publiós 

published by SEA and Slar,stcs Canada. 	 régubdrement par le SEA er par Statst,que Canada 
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Reconciled Current-Account Balances for 1994 
and 1995 

In the Canadian current account, the reconciliation 
adjustments resulted in an increase of US$3.6 billion 
in the surplus for 1994 and in an increase of US$4.0 
billion in the surplus for 1995. The changes reflect 
larger increases to Canadian southbound estimates 
(receipts) and decreases to Canadian northbound 
estimates (payments). The Canadian southbound 
estimates were adjusted to account for statistical 
differences, mostly in investment income, and for 
definitional differences in trade in goods. For 
Canadian northbound estimates, upward adjustments 
to investment income for statistical differences were 
partly offset by downward adjustments to services for 
definitional differences. 

In the U.S. current account, the reconciliation 
adjustments resulted in an increase of US$0.7 billion 
in the deficit for 1994 and in an increase of US$2.0 
billion in the deficit for 1995. The changes reflect 
larger adjustments to the U.S. southbound estimates 
(payments) than to the northbound estimates 
(receipts) (tables 2 and 3)1  The largest increases in 
the U.S. southbound estimates result from the 
addition of re-exports to U.S. imports of goods (a 
definitional adjustment) and from increases in the 
estimates of transportation and mother services" for 
undercoverage (statistical adjustments). The largest 
adjustments to the U.S. northbound estimates was 
an upward statistical adjustment to investment 
income, which was partly offset by a downward 
adjustment to transportation. 

The reconciliations were carried out under the direction 
of Anthony DiLullo, assistant chief of BEA's Balance of 
Payments Division and Lucie Laliberté, director of 
Statistics Canada's Balance of Payments Division. At 
BEA, Russell Scholl, assisted by Jane Newstedf, was 
responsible for reconciling the U. S. portfolio income 
accounts; Mark New, for the accounts related to U.S. 
direct investment in Canada; Gregory M. Fouch, for 
the accounts related to Canadian direct investment in 
the United States; and Kwok Lee, for merchandise 
trade. At Statistics Canada, Hugh Henderson, 
Emmanuel Manolikakis, Robert The berge, Denis 
Caron, and Linda Tassé participated in the 
reconciliation of the Canadian accounts. Denis Caron 
was responsible for the production and coordination of 
the reconciliation tables. 

Soldes rapprochés du compte courant pour 1994 et 
1995 

Dans le compte cou rant du Canada, les corrections dues 
aux rapprochements ont entrainé un accroissement de 
2,5 milliards de dollars de l'excédent de 1994; de 3,9 
milliards de l'excédent de 1995. Ces changements 
découlent de hausses touchant les estimations nord-sud 
canadiennes (recettes) et de diminutions touchant les 
estimations sud-nord canadiennes (paiements). Les 
estimations nord-sud (recettes) ont été ajustées en 
raison de differences statistiques, surtout au titre des 
revenus de placement, et de differences définitionnelles 
au titre des biens. Dans les estimations sud-nord 
(paiements), des ajustements a Ia hausse des revenus 
de placement ont été en partie compensés par des 
ajustements a Ia baisse des services en raison de 
differences définitionnelles. 

Les corrections du rapprochement ont entrainé un 
accroissement de 0.7 milliard$E.U. en 1994 au deficit du 
compte courant des Etats-Unis et de 1,3 milliard en 1995. 
Ces changements découlent de corrections plus 
importantes pour les estimations nord-sud (paiements) 
que pour les estimations sud-nord (recettes) (tableaux 2 
et 3) 1 . Les plus fortes hausses dans les estimations 
nord-sud découlent de l'ajout, aux importations de 
marchandises vers les Etats-Unis, des réexportations 
(corrections définitionnelles) ainsi que des hausses des 
estimations relatives aux services de transport et 
"autres" a cause du sous-dénombrement (corrections 
statistiques). La principale correction aux estimations 
sud-nord américaines provenait d'un ajustement 
statistique a Ia hausse au titre des revenues de 
placement qui a été en partie compensé par un 
ajustement a la baisse au titre des transports. 

Les rapprochements ont éfé réalisds sous Ia direction do 
Anthony DiLullo, chef adjoint do Ia Balance of Payment 
Division, do Ia BEA, at de Lucie Laliberté, directrice do to 
Division de Ia balance des paiements, a Statistique 
Canada. Au BEA, Russell Scholl, avec le concours de 
Jane Newstedt, a été chargé du rapprochement des 
corn ptes américains des revenus de placements, Mark 
New, des comptes concernant les investissernents directs 
améuicains au Canada, Gregory M. Fouch, des comptes 
concernant los investissements directs canadians aux 
Eta ts-Unis, Kwok Lee, du commerce de marchandises. A 
Statistique Canada, Hugh Henderson, Emmanuel 
Manolikakis, Robert Théberge, Denis Caron at Linda Tassé 
ont participé au rapprochement des comptes canadians. 
Denis Caron était chargé do Ia production of de Ia 
coordination des tableaux de rapprochement. 

In this article, the term 'northbound' refers to U.S. receipts, or Canadian 	0. 	DanS cat article. lexpression .sud-nord- designo its r.c.tt.s des Etats-unia 
payments: the term soutl,bound refers to U.S. paym.nts, or Canadian 	Ou les paiements canadians; lexpressjon "nord-sud- designo las paiemanta 
receipts. All values are expressed in U.S dollarS. 	 amdr,cains ou recettes canadiennes. Toutes lea valeurs son: exprim..s on 

dollars US. 

Statistics Canada 	 Stabstique Canada 6 
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Table 2 Tableau 2 

Summary of Reconciliation Adjustments Northbound Sommaire des corrections de rapprochement, Sud-Nord 

Mettrodological - Methoddogiques 

Definitional - Ditfritionnelle Redassification 	Gross or net - Brut oo net Statistical - Statistirpe Total 

United 	Canada United 	Canada 	Untied 	Canada United 	Canada United 	Canada 
States States 	 States States States 

Etats-tinis 	Canada Etats-Unis 	Canada 	Etats-Unis 	Canada Efats-Urits 	Canada Etats-Unis 	Canada 

mittions of U.S. dollars - millions de dollars E.-U. 
1994 

Merrflandise trade - Cctnmerce de marthandises .... 47 -4,417 .... .,.. .... 708 .... 3,700 47 

Serwrices -1,303 -572 4,417 .... -244 .... -1,420 32 1,450 -540 

Transfers under U.S. military agency sales contracts 
Transterts provenanf de contrats do ventes 
cragericesmilitairesE.-U. .... .... .... .... .... .... 

.... 147 .... 147 

Travel - Voyages .... .... -..- .... ---. -•• 

Passenger fares- Taflfs passagers .... .... .... .... ... .... -179 .... -179 

Transportation - Transports -1,303 .... 4.628 190 .... .... -1,542 432 1,783 622 
lnlandfreight - Fretinleneur .... ... 4.628 .... .... ... -1.758 531 2,870 531 
Ottier - Autres -1,303 .... .... 190 .... .... 216 -99 -1,087 91 

Other services - Autres services .... -572 -211 -190 -244 .... 365 -547 -90 -1,309 
Affitiated - Affiliés .... -324 .... 

.... 

.... ... .... -867 .... -1,191 
Unaffltiated - Nonaffli .... -248 -389 -201 -244 .... 365 259 -248 -190 
Government - Goiremementaux .... .... 158 11 .... .... ... 61 158 72 

Irwesirnent income - Revenus de placements .... -548 .... .... -293 667 4.013 1,061 3.720 1.180 
Direct - Directs .... -268 .... -101 .... -91 149 1219 149 759 
Other - Autres .... -280 .... 101 -293 758 3,864 -158 3,571 421 

Unitaterattransters - Transterts .... -130 .... .... 317 .... 86 .... 403 -130 

Total a4ustments - Corrections totales -1,303 4,203 ..,. -220 667 3,387 1,093 1,864 557 

1995 

Merthandise trade - Commerce de marthandees .... -60 4,809 .... ..,. .... 277 -.-. -4,532 -60 

Services -1.332 -603 4,809 .... -255 .... -1557 -90 1665 -693 

Transfers under U.S. mdifary agency sates contract - 
Transferls provenant de contrats de ventes 

agencesnvtttaires E-u. .... .-.. .... .... .... .... .... 133 .... 133 

Travel - Voyages .... ..-. .-.- ..-- ---. --- -59 -..- 

Passengertares-Taflfspassagers ... S.,.  ,,, .... .... .,.. -185 .... -185 

Transportation - Transports -1,332 ,... -5,018 184 .... ,... -1.730 362 1,956 546 
lnlandtreight - Fretinténeur .... .... 5,018 .... .... ... -1,898 472 3,120 472 
Other - Aijtres -1,332 .... .... 184 .... .. 168 -110 -1,164 74 

Other services - Attires services .... -603 -209 -184 -255 .... 417 -585 -47 -1,372 
Affiliated - Affiliés .... -342 ... .... .. .... .... -862 .... -1,204 
Unaffltiated - Non aff8tis .... -261 -209 -195 -255 ... 255 220 -209 -230 
Government - Gotivemementaux .... ... .... 11 .... ... 162 51 162 62 

Investment income - Rev'enus tie placements ,... -404 .... .... -390 1,132 3,697 1,390 3,307 2,118 
Direct - Directs ,... -146 .... -66 .... -91 428 1.537 -428 1,234 
Other - Autres .,.. -256 .... 66 -390 1,223 4,125 -147 3,735 684 

Unilateral transfers - Transferts .... -139 .... .... 328 .... 99 - 427 -139 

Tobladjustimnts - Cocr.ctionstotales 	 -1,332 	-1206 	 - 	-317 	1,132 	2,516 	1,300 	867 	1,226 

7 Statistics Canada 	 Statistique Canada 



Balance 01 Payments Division 
	

Division de Ia balance des paiements 

Table 3 Tableau 3 

Summary of RacOnC8IMIOn A4ustments Southbound Sommaue des correelions de rapprodement Nord-Sud 

Methodological - Méthodologiques 

DentionaI - Dehnibonnelle Redassification Gross or net - Brut ou net Statislical - Statislique Total 

Canada United Canada United Canada United Canada United Canada United 
States States States States States 

Canada Etats-Unis Camada Etars-Unis Canada Etats-Unis Canada Etats-Unis Canada Elats-Unis 

ITIMOnS of U.S. dollam- mtions de dollars E.-U. 

1994 

Merchandise trade- Commerce de marchandies 2.267 2,701 -877 -2,573 .... .... -33 .... 1.357 127 

SeMces -568 -2,468 877 2,571 .... -244 823 2,610 1,182 2,375 

Direct defense espenditures - 
Dépenses directes de Ia defense .... .... 46 -35 .... .... -24 .... 22 -35 

Travel-Voyages .... -. ... ... ... ... .... -6 .... -8 

Passengertares - Tarifspa-ssagers .... ... .. ... .... .... .... -9 .... -9 

Transportation- Transports -106 -2462 1,007 2,606 .... .,.. 494 1,574 1,395 1,717 
lnlandfreight - Fcetintérieur .... .... 877 2,606 .... .... 416 1,420 1293 4,026 
Other - Autres -106 -2,462 130 ,... .... .... 78 154 102 -2,309 

Other services - Autres services 462 ... -176 .... .... -244 353 951 -285 707 
Alfitiated - Aiftees -24 .... .... .... .... .... -317 .... -341 
Unaffilaled- Non atflliés -438  .... -130 .... ... -244 667 882 89 638 
Governrnent - Gouvemecnentatm .... .... -46 ... .... .... 13 69 -33 69 

Investment income - Revenus tie placements -254 .... V. 667 -294 2254 114 2.667 -180 
Direct - Directs -139 .... ,,. ... -91 .... 725 48 496 48 
Other - Autres -116 .... .... .... 758 .294 1,529 68 2,171 -228 

UraIateralUansers - bnslerts -926 .... .. .... .... 318 -19 .... -945 318 

Total a4ustm.nts- Cowections totaIss 519 239 _. . 667 -22D 3,025 2,624 4211 2,639 

1995 

Merchandise trade- Commerce de mardiandises 2,815 3,709 -975 -2,707 .... .... 55 .... 1,895 1, 

Set'vices -615 -2.643 975 2,707 .... -255 870 2,620 1,230 2,429 

Dii'ectdeiense ercpenditures - 
Degenses directesdela defense .-- .-.. 35 -21 .. .... -2 .... 33 -21 

Travel - Voyages ..-. ._. .... .... ... .... -36 .... -36 

Passen9erlares-Terlfspassagers .... .... .... V...  .... .... -3 .... -3 

Transportation - Transports -115 -2,643 1,114 2.728 .... .... 546 1,742 1,545 1,827 
Inland I riaght - Fret interietjr ,... .... 975 2,728 .... .,.. 537 1,612 1,512 4.340 
Ottier - Autres -115 -2,643 139 .... .... ... 9 130 33 -2,513 

Oltierservices - Autresseivices -500 ,... -174 ..,. .... -255 326 917 -348 662 
Atfikated - Afliliés -27 ... .... ..,. ... .... -218 .... -245 
Unaffiliated- Non affllEs -473 .... -139 ... '255 523 852 '89 597 
Gernrnent - Gouvernementaux -... -.. -35 .... -... .... 21 65 -14 65 

Investment income - Revenus de placements -279 ... . .... 1.132 -390 2.222 -498 3.075 -888 
Direct - Diects -172 .... ,,.. .... -91 .... 960 653 697 -653 
Other - Autres -107 .. V., 1,223 -390 1262 155 2,378 -235 

Unilateral transfers - Transterts -911 .... .... .... .... 329 -33 .... -944 329 

Totaladus*ments-Cci'rectionstotaIes 1,010 1,066 .. .. 1,132 -318 3,114 2,122 5.256 2,872 
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Table 4 Tableau 4 
U.S-Canada Current Account Reconciliation, NorThbound Rapprochement du compte courant Etats-UnlsiCanada, Sud-Noid 

Pubfelied estimates 	 Reconciled estimates Adjustments to published estimates 

Estimations publiées 	Estimations rapprochiles Corrections aux estimations publiées 

U.S. Canada Difference 	U.S. 	Canadian 	Remairting tited States 	Canada 
receipts payments receipts 	payments 	difference 

Recettes Paiements Difference 	Recetles 	Paements 	Dill érence Etats-tinis 	Canada 
Etars-Unis Canada Etats-Urtis 	Canada 	résittinte 

millions of U.S. dollars - millions de dollars E.-U. 

ftL' 

Northbound goods, services, and incorre - 
Sud-Nord, marchandises, serwices et revenus do placements 	145285 	146,016 

Merchandise trade- Commerce do marthandises 	 114,830 	111074 

Services 17,552 19,524 
Transfers under U.S. military agency sates contracts- 
Transterts provenant do centrals do ventes cragences militaires E.0 147 (1) 

Travel - Voyages 6,252 6,188 
Passengertares - Tafllspassagers 1,186 1,007 
Inland freight - Fret inttirieur (2) 2,339 
Other transportation 	Autres transports 2,379 1177 
Royalties and license fees- Redevances et licences 1,181 1226 
Other services - Aritres services 6,408 7,587 

Investment income- Reverius de placements 12,903 15,416 
Direct investment - Investissernents directs 5.550 4,940 
Other private assets/liabilities - Autres actifs/engagements pnvés 7.348 10,478 
U.S.Govemrnentassets-ActitsdugouvernementE.-U. 5 (4) 

Unilateral transfers, net - Transferts, nets 
Unilateral transfers gross - Transterts, bnts .... 533 

Current account, norlhbound - Compte courant, sud-nord 	142.285 	146,549 

-730 146347 146,703 44 1,461 687 

3,756 111,121 111,121 .... -3.709 47 

-1,971 19,003 18,894 19 1,450 -540 

147 147 147 .... .... 147 
64 6,188 6,188 .... -64 

179 1,007 1,007 .... -179 
-2,339 2,870 2,870 .... 2,870 531 
1,202 1,292 1,258 24 -1,087 91 

-45 (3) (3) .... -1,181 -1,226 
-1,179 7,499 7,504 -5 1,091 -83 

-2,515 16,823 16,598 25 3,720 1,180 
610 5,699 5,699 .... 149 759 

-3,030 10,924 10,899 25 3,576 421 
5 (4) (4) .... -5 

- 

-1263 147,150 147105 44 1,854 557 

1996 

Northbound goods, services, and income - 
SUd-NOId. marthandoes. services 01 revereis do placements 	162.622 

Merchandise trade - Commerce do marthandises 	 127,585 

tcvices 18,130 
Transfers under U.S. rnititary agency sales contracts- 
Transteils provenant de contrats de ventes if agerices miltaires EU 133 

Travel- Voyages 6,207 
Passenger fares - Tarits passagers 1284 
lrrlandhrlaght - Frelintérieir (2) 
Other transportation - Autres transports 2.507 
Royalties and license fees - Redevances of ticances 1.235 
Other services - Aufres services 6,764 

Investment income - Revenus de placements 16,907 
Direct investment - Investissements directs 8,385 
Other private assets/liabilities - Autres acids/engagements prives 8,521 
U.S. Government assets - Actifs du gornemement E.-U. 

Urtilaleral transfers, net . Transferts, nets 
Unilateral transfers gross- Translerts, bruts 

Current account, northbound- Compte courant, sud-nord 162,622 

161,666 956 163,062 163,031 31 440 1,365 

123,113 4,472 123,053 123,053 .... -4,5 -60 

20,471 -2,341 19,795 19,778 17 1,665 -693 

( 1  ) 133 133 133 .... .... 133 
6,148 59 6,148 6,148 .... -59 
1,099 185 1,099 1,099 .... -185 
2,648 -2,648 3,120 3,120 .... 3,120 472 
1,246 1,261 1.343 1,320 23 -1,164 74 
1,291 -58 (3) (3) .... -1235 -1,291 
8,039 -1275 7.952 7,958 -6 1,188 -81 

18,082 -1,175 20214 20,200 14 3,307 2,118 
6,724 1,662 7,958 7,958 .... -428 1234 

11,358 -2,837 12,256 12,242 14 3,735 884 
(4) .... (4) (4) 

566 -566 427 427 427 -139 

162,232 390 163,489 163,458 31 867 1,225 

(1) In the Canadian published accounts, transactions of U.S. rrititary agencies are not shown separately - Darts lea comptes pobliifs cenac*ens, les transactions des organismes militaires 
amifrrc.ains n'appa raisset'lt pas sifpaiemerit 

(2) In the U.S. published accounts, inland Irestt is included in the merchandise trade account- Darts lea comptes puN/es aménicains is fbI li7t6,ieu, eat comprrs darts Ia cte du commerce do 
marchandises 

(3) Royalties and license fees are included in other services for reconaliation - Les iedeGnceS e( IiCelces sont comprises dana las aufres services aux fa'is do rappmchemenf 
(4) Income on U.S. Government assets is lacludeci in income on other private assets in the Canadian published acoounts. The same treatment is used for recondlation. - Le re'.evru surlos actifs do 

gcuvemernentameriain eat compns clans los revem.s des autres acIds prwifs dos comptes pub/es canaderis. Lemérne Ira/lenient eat ala/se pour fins do mpprcrchemesit 
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TabteS Tableau 5 
U.S.-Canada Current Account Reconciliation, Southbound Rprothement do conipt. courant Etats.Unis/Canade, Nord-Sud 

Pr.tlahed estimates 	 Reconofed estimates 	 Adjustments to published esfenates 

Estimations plibWes 	 Estimations ranorochees 	Corrections aux estimations ptIées 

Canatian U.S. 	Difference 	Canadian 	U.S. 	Remaining 	 Canada 	United States 
receipts payments 	 receipts 	payments 	dilterence 

Recettes Paiemenls 	Difference 	Recettes 	Pa,ements 	Dill émence 	 Canada 	Etats-Ures 
Canada Etats-Unis 	 Canada 	Etats-Un,s 	résiduelle 

millions of U.S. dollars - rnilhons de dollars E.-U. 

Southbound goods, services, and licome- 
Nord-Sud, marthandises, services at mevenus tie placements 148,007 150,895 -2887 153,164 153,216 .52 5.156 2,321 

Memchandiselrade - Comrnercedemardiandises 129,889 131,119 -1230 131246 131246 .... 1.357 127 

Services 12,963 11.758 1205 14.096 14,132 -37 1.132 2,374 
Direct defense espenditures - Dépenses n*aires direcies (1) 57 -57 22 22 .... 22 
Travel - Voyages 3.908 3.914 -6 3.908 3.908 .... .... -6 
PasaengerIares'Tafl1spaagers 293 302 -9 293 293 .... .... -9 
inland freight- Fret inténeur 2.733 (2) 2,733 4.026 4.026 .... 1293 4.026 
Other transponation - Autres transports 913 3.320 -2.407 1,015 1.011 4 102 -2.309 
Royalties and ticense lees - Redevances et hcences 145 76 69 (3) (3) .... -145 -76 
Otherservrces - Autresservrces 4,971 4089 882 4.831 4,872 41 -140 783 

investment imne - Revenus de placements 5.156 8,018 -2,882 7.823 7.838 -IS 2,667 -180 
Direct iwestmeit• investissements directs 2,257 2,705 -448 2,753 2.753 .... 496 48 
Other private asselsibbulibes . Autres acIds/engagements privés 2,080 3,346 -1266 3,103 3,118 -15 1023 -228 
U.S. Government tiatidibes -Engagement do gouvemement E-U. 819 1967 -1.148 1.967 1967 .... 1,148 

Unilateral transfers, net - Transterls, nets .... 360 -360 .... .... .... .... -360 
Unilateral transfers gross- Transtefls. bruts 1.623 .... 1.623 678 678 .... -945 678 

Cunint account, southbound - Comrçfe courant, nord-sud 149,631 151,255 -1,624 153,842 153,894 -52 4,211 2,639 

1995 

Soutttound goods. services, and rncome- 
Nord-Sud, merchandises, services at revenue tie placements 167,044 170,700 -3,655 173,244 173243 	2 6200 2.543 

Merchandise trade- Convnerce de merchandises 147,194 148,087 -893 148,089 148,189 	.... 1.895 1.002 

Services 13,829 12,605 1,224 15,059 15,034 	25 1230 2.429 
Direct defense apenditures - Dépenses m3taires ctirecies (1) 54 -54 33 33 	.... 33 -21 
Travel - Voyages 4283 4.319 -36 4283 4,283 	... .... -36 
Passengertares - Tafllspassagers 303 306 -3 303 303 	.... ... -3 
Inland freight - Fret intérleur 2.828 (2) 2.828 4,340 4,340 	.... 1.512 4340 
Other transportation - Autres transports 1,033 3,576 -2,548 1,066 1,063 	3 33 -2,513 
Royaltiesandlicemisefees - Reoevanceseflicences 157 136 19 (3) (3) 	.... .157 -138 
Other services -Autres services 5225 4,212 1,013 5,034 5,012 	22 -191 800 

investment Income - Revemis tie placements 6.022 10,008 -3,966 9.097 9,120 	-23 3.075 -888 
Direct Invesllment - tniresttssemerulsdirects 2,163 3.513 -1.350 2.860 2,860 	... 697 -653 
Other private assets/kabdlties - Aritres acIds/engagements pflves 2,760 4,097 -1.337 3.839 3,882 	-23 1,079 -235 
U.S. Government tiathit,es- Engagements do gouvemnement E.-u. 1,099 2,398 -1,299 2,390 2,398 	... 1,299 

Unilateral transfers, net - Translerts, nets .. 365 -365 .... ... 	 .... .... -365 
Unilateral transfers gross - Transterts. bruts 1.638 .... 1.638 694 694 	.... -944 894 

Current account, southbound- Compta courani, sud-nord 168,683 151,025 -2,382 173,939 173,937 	2 5256 2,372 

(1) In the Canadian published accounts, transactions of US military agencies are not shown separately- Dens las corrrptes xitIies canadians, las transactions des organi.smes imlltasres WTJénCaA'IS 
napaiaissent pas sêpareir,enf 

(2) In the US published accounts, miand freight is indsided in the merthandee 
mancharichiss 

trade acount- Dens las ain'ces puofies an*icans, Je fret inténeur eat corrp'ns dens it owiple do oximerce de 

(3) Royalties and icense fees are bickaled in other services for reconciation - Las tedevancas athcences scaif coniprrsea dens los auves services aca firs do ,aootreriwnt 
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Table 6 
Merchandise Trade, Northbound 

Tableau 6 
Commerce de marchandlses, Sud-Nord 

U.S. Canadian Type of adjustment 
receipts payments 

Recettes Paiements Catégone de correction 
Etats-Unis Canada 

millions of U.S. dollars- millions de dollars E.-U. 
1994 

Balance of payments basis, published - 
Base de Ia balance des paiements, publié 114,830 111,074 

Reconciliation adjustments - Corrections de rapprochement: 

Inland freight- Fret intCrieur -4,628 ... Reclassification 
Repair of equipment - Reparations de materiel 211 .... Reclassification 
Other balance of payments adjustments - 

Autres corrections de balance des paiements -6 47 Definitional - Définitionnelle 
Statistical adjustments - Corrections statistiques 714 ... Statistical - Statistique 

Reconciled - RapprochC 111,121 111,121 

1995 

Balance of payments basis, published - 
Base de Ia balance des palements, publiC 127,585 123,113 

Reconcilied adjustments - Corrections de rapprochement: 

Inland freight - Fret inteneur -5,018 .... 	 Reclassification 
Repair of equipment - Reparations de materiel 209 .... 	 Reclassification 
Other balance of payments adjustments - 

Autres corrections de balance des paiements 7 -60 	Definitional - DCtinitionnefle 
Statistical austments - Corrections statistiques 270 .... 	 Statistical - Statistique 

Reconciled - RapprochC 123,053 123,053 

Table 7 Tableau 7 
Merchandise Trade, Southbound Commerce de marchandises, Nord-Sud 

Canadian U.S. Type of adjustment 
receipts payments 

Recettes Paiements Catégone tie correction 
Canada Etats-Unis 

millions of U.S. dollars - millions tie dollars E.-U. 
1994 

Balance of payments basis, published - 
Base de Ia balance des paiements, publiC 129,889 131,119 

Reconciliation adjustments - Corrections tie rapprochement: 

Canadian re-exports - Re-exportations canadiennes .... 2,540 Definitional - DCfinitionnelle 
Inland freight - Fret inténeur -877 -2,606 Reclassification 
Other balance of payments adjustments - 

Autres corrections tie balance des paiements 2267 -107 Definitional - Définitionnelle 
Statistical adjustments - Corrections statistiques -32 .... Statistical - Statistique 

Reconciled - RapprochC 131,246 131,246 

1995 

Balance of payments basis, published - 147,194 148,087 
Base de Ia balance des paiements, publiC 

Reconciliation adjustments - Corrections de rapprochement: 

Canadian re-exports - Ré-exportations canadiennes .... 3.740 Definitional -DCflnitionnelle 
Inland freight - Fret inténeur -967 -2.728 Reclassification 
Other balance of payments adjustments - 

Autres corrections tie balance des paiements 2.807 -10 Definitional - DCfinitionnelle 
Statistical adjustments - Corrections statistiques 55 .... Statistical - Statistique 

Reconciled - RapprochC 149,089 149,089 
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Table 8 	 Tableau 8 
Transportation, Northbound 	 Transports, Sud-Norci 

Published estimates 	 Reconciled estimates 	 Adjustments to published estimates 

Estimations publiees 	 Estimations rapprochées 	 Corrections aux estmiations publiées 

U.S. Canadian Dlflerence 	U.S. Canadian 	Remaining 	United 	Canada Type of adjustment 

	

receipts payments 	 receipts payments differerence 	States 

	

Recettes Paiements Difference Recedes Paiements 	Difference 	Etats- 	Canada CatAgorie de correction 
Etats-Unis 	Canada 	 Etats-Unis 	Canada 	résiduelle 	Unis 

millions of U.S. dollars - millions de dollars E.-U. 

1994 

Total 2,379 3,516 -1,138 4,162 4,138 	24 

Freight. Fret 1735 843 892 739 739 
Ocean - Maritime 26 169 -143 120 120 
Air - Aénen 48 86 -38 69 69 
Other - Autre 1661 588 1.073 550 550 

Portservices - Servlcesportuaires 534 309 225 339 315 	24 
Vessel operators - Transporteurs 
marilimes 116 35 81 58 34 	24 

Airline operators - Transporteurs 
aénens 273 255 18 273 273 

Other - Autres 145 19 126 8 8 

Otlier - Autres 110 26 84 214 214 

Inland freight - Fret intérieur .... 2,339 -2,339 2,870 2,870 

1,783 622 

-996 -104 
94 -49 Statistical - Statistique 
21 -17 Statistical- Statistique 

-1,111 -38 Definitional and statistical- 
Définitionnelle et statistique 

-195 6 Statistical - Statistique 

-58 .... Reclassification 
Reclassification and statistical - 

18 Reclassification et statistique 
-137 -11 Reclassification and statistical - 

ReclassIfication at statistique 

104 188 Reclassification and statistical - 
Reclassification et statistique 

2,870 531 DefInitional, reclassification, and 
statistical - Déflnitionnelle, 
reclassification et statistique 

Total 2,507 3,894 -1,386 4,463 4,440 

Freight - Fret 1,803 892 911 770 774 
Ocean - Maritime 59 190 -131 126 126 
Air - Aérien 52 91 -39 74 74 
Other - MIre 1,692 611 1,081 570 574 

Port services - Services porluaires 555 325 230 359 332 

Vessel operators- Transporteurs 
maritimes 114 39 75 57 34 

Airline operators - Transporleurs 
aeriens 292 267 25 292 253 

Other - Autres 149 19 130 10 10 

Other - Autres 149 28 121 214 214 

Inland freight - Fret intérleur 2,648 -2,648 3,120 3,120 

23 	1,966 546 

-4 	-1,033 -118 
67 -64 Statistical - Slatistique 
22 -17 Statistical - Statistique 

-4 	-1.122 -37 Definitionland statistical- 
Définitionnelle at statistique 

27 	-196 7 

27 	-57 -9 Statistical - Statistique 
Reclassification and statistical- 

25 Reclassification et statistique 
-139 -9 Reclassification and statistical - 

Reclassification et statislique 

65 186 Reclassification and statistical - 

Reclassification et statistique 

3,120 472 Definitional, reclassification and 
statistical - Définitionnelle, 
reclassification et statistique 
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Inland freight- Fret intdrieur 	2,733 

1995 

Total 	 3,861 

Freight - Fret 640 
Ocean - Maritime 199 
Air - Aérien 66 
Other - Autre 375 

Port services - Services porluaires 267 
Vessel operators - Transporteurs 
maritimes 5 

Airline operators - Transporleurs 
aériens 205 

Other - Autres 57 

Other - Autres 	 126 

Inland freight - Fret interieur 	2828 

5,403 4 	1,545 1,827 

568 ... 	 -72 -2,317 
110 .... 	 -89 27 Statistical - Statislique 

72 .... 	 6 17 Statistical - Statistique 

-2,361 Defiiitional and statistical - 

Définitionnelie at statistique 

349 3 	85 -192 

95 .... 	 90 97 Statistical - Statistique 
Reclassification and statistical - 

196 .... 	 -9 -76 ReclassifIcation at statistique 

58 3 	4 -19 Reclassification and statistical - 
Reclassification et statislique 

146 .... 	 20 -3 Definitional, reclassification, 
and statistical - Définitiorinelle, 
reclassification at statistique 

4,340 .... 	 1,512 4340 Reclassification and statistical - 
Reclassification et statistique 

	

3,576 
	

286 	5,406 

	

2,885 	-2,245 	568 

	

83 
	

116 	110 

	

55 
	

11 	72 

	

2,747 	-2,372 	386 

	

541 	-274 	352 

	

192 	-187 	95 

	

272 	-67 	196 

	

77 	-20 	61 

	

149 	-23 	146 

	

2,828 	4,340 

Balance of Payments Division 
	 Division de Ia balance des paiements 

Table9 	 Tableau 9 
Transportation, Southbound 	 Transports, Nord-Sud 

Published estimates 	 Reconciled estimates 	 Adjustments to published estimates 

Estimations publiées 	 Estimations rapprochées 	 Corrections aux estimations publiées 

Canadian 	U.S. Difference 	Canadian 	U.S. Remaining 	Canada 	Unted Type of adjustment 
receipts payments 	 receipts payments difference 	 States 

Recettes Patements Difference 	Recetles Paiements Difference 	Canada 	Etats- Catégone de correction 
Canada Etats-Unis 	 Canada Etats-Unis résiduelle 	 Urns 

millions of U.S. dollars - millions de dollars E.-U. 

1994 

Total 3,646 3,320 326 5,041 5,037 

Freight. Fret 556 2,716 -2,160 555 555 
Ocean - Maritime 160 97 63 130 130 
Air - Aénen 65 54 11 69 69 
Oth 	- Autre 331 2,565 -2,234 356 356 

Port services - Services porluaires 241 456 -215 312 308 
Vessel operators - Transporteurs 
marilimes 4 141 -137 70 70 

Airline operators - Transporteurs 
aériens 187 238 -51 181 181 

Other - Autres 50 77 -27 61 57 

Other - Autres 116 148 -32 148 148 

4 	1,395 1,717 

-1 -2,161 
-30 33 Statistical - Statistique 

4 15 Statistical - Statistique 

25 -2,209 Definitional and statistical - 

Déflnitionnelle at statistique 

4 	71 -148 

61 -71 Statistical - Statistique 

Reclassification - Reclassification 

4 	11 -20 Reclassification and statistical - 

Reclassification et statistique 

Deflnifional, reclassification, 
and statistical - Dé.11nitiomelle, 
reclassification at statistique 

1,293 4,026 Reclassification and statistical - 

Reclassification et statistique 
2,733 	4,026 
	

4,026 

13 Statislics Canada 	 Statistique Canada 



Balance of Payments DMsion 
	

Division de Ia balance des paiements 

TablelO Tabieaulo 

Other Servfcesr Northbound Autres services, Sud-Nord 

Putitished estimates Reconciled estimates Ausfmeflts to published estimates 

Estimations putliiles Estimations rapprochées Corrections aux estimations putées 

U.S. Canadian 	Difference U.S. Canadian Remaining United Canada Type at adjustment 
receipts payments receipts payments difference States 

Recettes Palements 	Difference Recettes Parernents Dd1ence Etats- Canada Calégorie de correction 

Etats-Unis Canada Etats-Unis Canada rési&dle Unis 

melons of U.S. dollaix - mit lions de dollars E.-lj. 

1994 

Total - Tolal 7.589 6813 -1227 7499 7,504 -5 -90 -1,309 

PrIvate - Prlvde 

Attitaded- MlIlids 4.087 5,278 -1.192 4,067 4,087 .. .... -1.191 Deflwil,onal and statistical - 
Ddfesdiorviele at statislique 

Ro'a8iesraidIicerisetees-RedenanceaetIcerrcas 1,026 1,084 -18 (1) (1) (1) (1) (1) 
Olherseivres - Ai,tresservrces 3,081 4.225 -1.174 (1) (1) (1) (1) (1) 

UnalItliated- Non-atllIiils 3251 3,195 56 3.024 3.18)4 .... -247 -191 

Roya6iet, lrnenae lees, and 
selected seres- Redevairces. 
licences at Cairns services silectionnds 474 414 60 425 425 .... -49 11 Staliotical- Statetiqtie 

Irarirance - Assurance 382 258 124 382 382 .... ..., 124 Gross to net and statakal 

Ffla,ciatservces - Seivicesfmaeqs 378 362 16 370 370 .... -8 8 Slalislcle-Slalatrque 
Edecaben - Education 401 373 28 401 401 .... .... 28 Slalatical - Slalarique 
Conanrinscabons 244 .... 244 .... .... .... .244 .... Gross to net- Bnd a net 
Buboess science - Services conaneitiaus 999 771 228 921 831 .... -168 60 Ricisasboation aid slat45cal- 

Redassilicatron vi slalatalue 
Sports and errievlaerment - Spoils at lorsirs 211 460 -249 440 440 .... 229 -20 Statistical - Statistuque 
Conomilers wages - Saisres des lrorrla8ers 58 56 2 56 56 .... •2 
Trade ixiicnr transactions - Activads den syrrdicrats 104 99 S 99 99 .... -5 
OIlier - Autres ... 402 -402 .... .... .... ... -402 
Corrsmssóss .... 501 -501 .... .... .... .,.. -991 Defratronal - D4fm4iorew0e 
Railway port services - Services porluaues 
lerrsoiaaies .... 165 -165 .... .... .... .... -165 Recfessdicaten 

Aborarit leaurg - Location dadioneft .... 36 -36 .... .•.. .... -36 Reclassfcaten 

Goverment - Goonimemeat 

Unoed Stales - Etats-Uns 43 28 15 43 48 -5 .... 20 Statistical - Staletique 
Canada 207 313 -106 365 365 .... 158 52 Statistical - Staietrque 

1996 

Total - Tclal 7,999 9,930 -1,2 7,952 7,958 4 -47 -1,372 

PrIvate- pfla 

Mtf8afed - ftrliltiila 4,355 5,559 -1,504 4,355 4,355 .... .... -1.994 Deliodiorral and statistical 

Rsya9res and license lees- Redeerarcea It 9cerrces 1.994 1.099 -5 (1) (1) (1) (1) (1) 
Otherservices - Aev'esservicea 3.261 4,460 -1,199 (1) (1) (1) (1) (1) 

Un6ated - Non- al6ds 3,368 3.412 -24 3,180 3.180 .... .208 -232 

Fica6ies. license lees. raid 
selected services. Redevarces 
licences vi aurres services adiciioonds 443 436 7 416 416 -27 -20 Statatical - Sratatique 

kisunrarce - Assurance 450 266 184 450 450 .... .... 184 Grass to net and statistical 
8nt a net at slatrstiqiie 

Fmrarcial services- Services ferraiders 441 431 10 437 437 ,.. 4 6 Stal45cal - Statolique 
Education - Education 420 412 8 420 420 .... .... 8 Statistical - Stalalique 
Covrvivjrrrcabiorrs 255 .... 255 .... .... .... -255 .... Grass to net - Bird 4 net 
Busness services -Services corraneiciass 1.065 812 194 330 830 .... -176 18 Recfessrticaten and statistical - 

Retassiicaruonelstallslllue 
Sports and enlertaflireni - Sports at Wits 218 486 -268 465 465 .... 247 -21 Statistical - Statatique 
Oonvnsders wages - Salares des irontabers 56 58 -2 58 58 .... 2 
Trade raren transactions- Actiiilds des spndcabs 99 104 -5 104 104 .... 5 
C)rlrer - Aalres ... 407 -407 .... .... .... .... -407 
Coirnassions .... 212 -212 ... .... .... .... .212 Deferitiorrat - Ddfiikiorwr.Pe 
Rarlway port ser-arces - Services portuatea tenovadres .... 173 -173 ... .... .... -173 Rectassrfoalarn 
Arrtrstr leasnig - Location daeronefs 

Gouvernarnard  

... 22 -22 .... ... .... .... 22 Reclessificaten 

Lkd Suees - Etabs-Urria 48 46 2 48 53 -5 .... 7 Stalbocal - Sbatetrqu. 
Canada 208 315 -107 370 370 .... 162 55 Slatboical - S1*rstrque 

(i) 	Roya8ies and license lees we colr6ered wati other services for iecncdratioii - Ls ,cdeva'ices etboaices Soil co,rwns.$ dara las aubreS services aiunfrrs 4, riqsmcIr.ment 
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Table 11 Tableau 11 
Other Services, Southbound Autres services, Nord-Sud 

Pub9shed estimates Re03ndled estimates Adlustments to published estimates 

Estimations publiées Estimations rapprocttées Corrections aux estimations publiées 

Canaan U.S. 	Difference Canadran U.S. 	Remaining Canada United Type of adjustment 

receipts payments receipts payments 	difference States 

Aecettes Paiemenls 	Dittérence Recettes Paiernents 	Dittérerrce Canada Etats- Cattigorie de correctital 

Canada Etats-Unis Canada Etats-Unis 	résiduelle Unis 

trullions of U.S. dollars - millions do dollars E.-U. 

1994 

Total-Total 5,116 4.165 951 4,831 4,872 	41 -289 707 

Private - Privtis 

Aftllleted- Atfiliés 2200 1.89 341 1,859 1.859 	 .... -341 .... Definitional and statistical - 
Ddfirtitiorstelle at ntatistigue 

Royaltiea and license tees . Redevaices et licences 112 43 69 Ill (I) 	 .... 111 ( 1) 
Ottier services -Autres services 2.088 1.816 272 Ill (1) 	 .... 111 (1) 

Unatfifated - Non-affihits 2.676 2.128 548 2.723 2.764 	41 47 636 

Royalties, license tees, and selected services - 
Redevaces,licencesetautresservrcessirlectioreiits 380 174 166 357 357 	 .... -3 183 statisircal - Sralislique 

insurance - Assurance 85 696 -613 008 608 	 .... 523 -90 Gross to net and statistical - 
Best a net at statistique 

Fesaicialoervices - Servicestinancieqs 353 125 228 239 239 	 .... -114 114 StatiotioaI - Slatisfeue 
Education- Education 60 30 30 60 60 	 .... .... 30 Statistical - Slatisluque 
CornlrrsrDcatens 105 390 -285 105 146 	-41 ... -244 Grosstonel - Biutinel 
Business services - Services corrmerciaux 586 377 209 837 837 	 .... 251 460 Reclassthcation and statistical - 

Reciossificaten et stat istique 
Sportsandentertainment - Sporlsetinisirs 399 67 192 209 259 	 .... .... 192 Statictical - Statistique 
Cimnuiericwages - Saferesdestrsntaliers 145 145 .... 145 145 
Tradesusontrsnsaciions - Activitésdessyndicals 113 122 -9 113 113 	 .... .... 0 
Other- Auires 610 .... 610 .... .... 	 .,.. -610 
Coimrissions 402 ... 402 .... .... 	 .... -402 .... Definhional - Délintiioirnele 
Railway port services- Services poilua.es teerovurres 95 .... 95 .... -... 	 .-,. -95 .... Reclassicaliori 
Airtiaft leasing - Location craeronels 35 .... 35 .,. .... -35 .... RCta5ltictisfl 
U.S. defense espendtiures - Ddperises mictaires E.-U. 46 .... 46 .... .... 	 .... 46 ... Recfessifrcation 
Refining fees - Fran dv rattliage 32 .... 32 ... .... 	.... -32 ... Detinfliorral - Delinitionnelfe 

Government Gouvenement 

Canada 69 .... 69 69 69 	 .... . 69 StatIstical - Staristique 
UnitedStaies - Etats-Unis 169 180 -11 180 180 	 .... 11 ... statistical - Stafislique 

1995 

Total - Total 5,382 4,349 1,033 5,034 5,012 	 22 -348 662 

Private- Prives 

A!ftlated - AffiSés 2.378 2.132 246 2,132 2,132 	 .... -246 .... De4ntiprral and statistical 

Royaltiesondlicensetees - Redevseceseticences 122 109 13 (1) (I) (1) Ill 
Other services- Autres services 2.256 2.023 233 fI) (I) 	.... (1) Ill 

Unaitliated- Ncer- afflliés 2,189 2,044 745 2,664 2,642 	 22 -125 596 

Roya8ies. license tees, and selected services - 
Rederances, licences at atifres services sélectioruvis 389 204 185 385 385 	 .... -4 181 Statistical - Statiotique 

insurance - Assurance 101 565 -464 505 505 	 .... 404 60 Gross Is net and statistical - 
Biutineletstatistique 

F'wencial serves- Services fesatciers 297 164 133 233 233 	 .... -64 69 Statistical - Statotique 
Education - Education 61 29 32 61 61 	 ... .... 32 statislical - Statinlviue 
Communications 113 346 -233 113 91 	 22 .... -265 Gross to net - 	rut a net 

Aeclassécation and statistical - 
Business services - Servicen comeroraus 633 365 268 817 617 	 .... 184 452 Reclasiofucaf ion at slatistique 
Spoils and errterlai,rrrenl - Sports et bisirs 280 92 188 280 280 	 .... .... 188 Statistical - Slatisietue 
Corrsnulers' wages - Saliores des trourlatiers 152 152 .... 152 152 
Trade union transactions - Activifés des nyndicato 118 127 -9 118 118 	 .... .... .9 
Other - Autres 645 ....  .... .... 	.... 
Corrirrissions 435 .... 435 .... ..,, 	.,.. .435 .... Detiru6ional - Ddtinitionnelle 
Railway port services - Services portuaires lerroviaires 103 .... 103 .... .... 	.... -1113 .... Reclassification 
Aircraft leasing - Location cra6ronefs 37 .... 37 .... ,,.. 	,,,, -37 .,.. Reclassification 
U.S. defense espenditures - Dirpenses rnilitaires E.-1,l. 35 .... 35 .... .... 	.... -35 .... Reclassification 
Refinsig tees - Frais ste raiferage 35 .... 35 .... .... 	.... .35 .... Detintional - Defretionnelle 

Government - Gouvertiement 

Unted States- Elats-Urss 65 .... 65 65 65 	 .... .... 65 Statistical - Statist gee 
Canads 150 173 -23 173 173 	 .... 23 .... Statistical - Statistique 

(1) 	Royalties and Icense tees are combined with other services for reconciliation - Leo sedevances 61 Lioerrces soot comprises dens leo aurres services uris Ins dv ,approd'uemwrt 
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Tle12 Tableaul2 
Direct Irwestmsril Income. Northbound Revenus 	sstiuernenls directs Sud-Noid 

PubSsfled estinates Reconciled estanates Adjustments to published estenates 

Estinations pubbiles Estimations mapumothóes Correctsns aux estimations pubede 

U. Canadder Dillerence U.S. Can, 	Ren1mg Un4ed Canada Type of adjustment 
recej'ts payments receçts payments 	dillerence Stales 

Raceltes Paiemants Difference Recettes Palenients 	Difference Bats- CSntada Cat49eie de conection 
Etats-tinis Ca'iada Etats-Urmis Canada 	resdielle Unis 

mions ci U.S. dolars- mions do &mlInnt E.-1J 
1994 

Direct avestmnent income- 
Revenus d'iwestisaevnenta discOs 5.550 4940 610 5.699 5 1699 	 .... 149 759 

Eammgs of olcorporated alfifiates- 
B4nilltceu des sooiles alliltiss constituées 4,818 3,996 822 4,816 4,816 	 .... .2 820 
Dimdends - Divdendes 1,396 2,155 .769 1,795 1,795 	 .... 409 .360 Detlnhional, rectiti1attin, and 

statisticat- D4tnsbonnete, 
RItilSSStd 6511609$. BöfliffrSS non fifItl$ 3.432 1.841 1,591 3.551 3.021 	 .... -411 1.180 rectissiticatitei St otatnitique 

Eeme,gs 01 tarncorporated aft4atea- Statistical. Slatetique 
Bdni9ces des sooélés affilales non conatiluées 403 261 142 404 404 	 .... I 143 Definitional, reclassilcaton, and 

statedical - Définoermelle. 
redassification St statistique 

Net 	lemesi . lr*örifl net 329 682 353 479 479 150 -203 Rectisiofict, net to goss, aid 
- Reclassifcalen, net 

1995 4 brat ci siatotique 

Direct ireenninedi Incoine-
Revenue diwsstiosemevts directs 8.386 6,724 1.662 7.958 7.958 	 .. 428 1,234 

Eamnigs of elcorposated altikates- 
Bénelices des $006445 alhiiees consitlujes 7,666 5.811 1.855 7200 7.2DD 466 -1,389 
Diuciends- Dreide(tdes 1.489 2,502 -513 1,751 1,751 	 .... 1VjJ 

statistical - Dj5ntiiornoelle, 
rectissthcation 64 statistique 

Reiwesled ewnmgs - Bilnifices non répattis 6,177 3,809 2.388 5,449 5.449 	 .... .728 1.640 Statistical - Statrstioue 
Eamuign 01 Lein000pomited alfilates- Deliritonal, reclassification. aid 
Bjnidoesdessodjtjeafliijesnonco,st*ujen 417 259 158 417 417 	 .... .... 158 statistical. DelIntionnelle, 

rectossilicaton Ci 5iatistc3ue 
Net ittereat - hljrjt net 303 655 -352 341 341 	 ... 38 -314 Reclassdtcatoqi, net to gross. and 

ntatisticaJ- Reciossitcation, net it 
brat at Siatistique 

Tle13 TIesu13 
Direct Invesnineed hooves, SoutNoound Revenus dUWeSI'esemnSnts directs, Nord-Sud 

Published estimates Reconcifed estanates Adjustments to published estimates 

Estenations pubiées Estimations rafprodijes Corrections ass estinauiom publijee 

Cataden. U.S. Difference Canadian U.S. 	Remaneig Canada Unhed Type of adjustment 
receipts payments receipts payments 	difference States 

Recedes Pa.ements Difljrence Recedes Paiemneils 	Dill j,ence Canada Esats- Catégorie its conection 
Canada Ejas-Ures Gani4a Etats-Uri* 	resdiele Urns 

n48ons ci U.S. do8ars - nons de dss E.-lJ. 
1994 

Direct ureentoreed Income- 
Revenua d'invsstlaaements directs 2,257 2,795 -448 2,753 2,753 	 .... 496 48 

Eameigs 01 incorporated alfifiates- 
Sjnilfces des socattjs attihies csnstitujes 1.175 2.151 -976 2.152 2,152 	 .... 977 1 
Dreidends - Dredendes 310 193 117 193 193 	 .... -117 ... Statistical- Statistique 

Reinvested eatneigs - BilnelIces non r4paitis 865 1.968 -1.093 1.959 1.959 	 .... 1.094 1 Statistical- Statiosque 

Eameignol iaivocoipoiatedalflbates- 
Bitnjfices des sooétés alfikjas non constifujes 893 241 652 288 388 	 .... -805 47 Definitional and statistical- 

Djlestiorinele 64 alaestique 

Net interest - Iritjchi net 189 313 -124 313 313 	 .... 124 .... Gross to net and statistical 
Bait dm64 at slatistique 

1995 

Direct iwesiment ,,comne - 
Revunuss dewestianenenla directs 2,163 3513 -1,350 2,860 2,860 	 .... 697 453 

Earnings of mcoqponuted affhules- 
Bjnjltcendessooetjsafllitjescsnstitujes 1044 2,733 -1.669 2.033 2.553 	 .... 969 -700 
Dividendu - Dividendes 509 375 134 377 377 	 .... -132 2 Statistici- $*Iintique 

Reinvested earnings - Binifices non ripalis 535 2.358 -1.823 1.656 1.656 	 .... 1,121 -702 Statistical - Statistiqu. 

Eamrige of i%ii100cporated atliliates - 
Bjnjfleatlsssodjljealflujeenomccnstitujes 889 427 462 474 474 	 .... 415 47 Deddiard statistical- 

Défritionnele em stauistique 
Net literest- mtiréc net 299 353 -124 353 383 	 .... 124 Gioss to net and statistical- 

Bait 4 net 64 statistique 
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TabIel4 
Other Investment Income, Northbound 

Tabteaul4 
Autren ,evenus de placemm010. Sad-Hoed 

Pidiuistied esrnitees Recoecilad es9rrotes Acfnstmenls to peblotred estimates 

Estimations pidades Estimations tayprodsites Coinectrons aux estirnatloro pior5ites 

U.S. 	Canadian Ditlenenco 	U.S. Canadian 	Remairing Uniled 	Canada 	Typeoladtustmesl 

roc%tS 	paynrerrls resniols payments 	adlerenco Slates 

Recettes 	Pareotents Dttdnence 	Recottes Parerr€rrls 	Dittitreece Etata- 	Canada 	Catd9one 48 cnrnedon 

Etals-Unni 	Canada Etats-Unis Canada 	ritvidneee Univ 

natIons 01 U.S- dollars - sedans de dolars E.-u. 

1994 

Other investment rnccme 
Autresrevenusdeplacemeflta 7.353 10,470 -3,125 10.924 10.899 25 3,571 421 

Securrnes-Valeursntebdik000 5247 8,422 -3,125 8,428 8,429 .,. 3.191 6 

Dividends - DMdes 533 957 -124 665 666 .... 133 9 Defaritonal. rectsssthcattofl. and 
statio1al- DrihnororineRe. 
rectassiticabon et slalistigue 

tnterestonbonds - tntitfittonrctillgaliona 4,714 7,765 -3,051 7.762 7.762 .,.. 3049 -3 Deitnftionalandslatntcat- 
Dé6n6ionnettn at Otatetittue 

U.S. clams/Canadian itabilSmes- 
CreancesE.-Uiengagernenlscanadiees 2,106 2.056 50 2,496 2.471 25 390 415 

U.S bank clarion - Colances baecages E.-U. 1645 201 1444 825 860 25 -820 599 Net to pr= ymso to net and statishcal- 
Net S brat, brst S net at ulalittique 

Net In ross and staliatotal- 	Net a brat 

Ctherprateu.S.dao.MtrescneancesprirdeSE.-U. 456 1,555 -1,299 1,671 1.671 .. 1215 -184 etslatotique 

U.S. Geverriotent claims- Coitances do geuvereenlmfl EAt. 5 ..., S .... .... ... -5 .... Rectasadicatron 

1995 

Other investment income-
Attires renenus de placements 8.521 11,368 -2,837 12.256 12.242 14 3,735 884 

Securkes - Resets rnobilkres 5,495 9,050 -3.655 9.023 9,023 .... 3,528 27 

Diddends - 574 695 -Ill 660 550 .... 86 -25 Dekn8ionat rectasoatcatiers and 
stabslrcal - Ditknknrmbe €1 statntique 

eternal on bonds - lnléritt an nbitgabnos 4,921 8,369 -3.444 8,363 8,363 .... 3,442 '2 Deitnitmomat and statstca!- 
Oitsndornrelte at staIabqLot 

U.S. clans/Canadian tiabddies-
Ciqances E..Wen04gettaletscaftadiens 3.026 2.308 715 3,253 3219 14 207 911 

U.S. bank c/tentS - Ceitances barcanes E.-tJ. 2.257 -25 2282 1,091 1,067 14 -1.176 1,092 Net to grm gross to net and 
NetS ban, brstSnel at stalsln5ue 

Other private U.S. clarion - Padres crriarces privrins It 769 2.333 .1,564 2.152 2,152 .... 1.383 -161 hello grass and statislcal - NetS Sri/I 
at statiobque 

U.S. Government clantn - Critarices dij quuvernenlent E.-tj. ... .... .... ... .... ... .... .... Rectassdicalon 

TabIel5 TIealS 

Oilier Investment Income, Southbound AriSes invents die ptacennentsl. Noed.Sud 

Published edemates Aricereded estimates Adyslnalnts 10 pubIshed estimates 

Estimations pebhries Eotimatinns rproclrées Conectinno sun estimations publéns 

Canada' 	U.S. 	Dtterence Canadian 	 U.S. 	Remaining 	Canada United 	Type 01 adedlrnenl 

reced1s 	payments mnceivts 	payments 	ddlererce Slates 

Receees 	Paienrents 	Ddtemence ReadIes 	Palernents 	D4tit'entoe 	Canada Eons- 	Catrigorie 4€ correction 

Canada 	Eons-Univ Canada 	Etats-UnS 	ritsiduele Univ 

nidorn at U.S. dollars- ni9onts tie dalars EAt. 

1994 

Other inveatinent income - AttIres revenus 48 placements 

Securities- Va/euro rnobhiitres 
Dividends- Ditridendes 

tnteresl on bends - bernet an obhigatinns 

Canadian clamoroUS. labilitues' 
Critances caoadienne&engogeritents E.-U. 
Canadian bank c/amos - Critances 4€ ba/iques canadennes 

Crtser Canadian olaitms - AttIres critarces caoadennes 

U.S. Gnvorrinenmt Salathes - Engagements 4€ genvenrats'onl EAt. 

1995 

Other irreestrrmre income - Attires reverts 4€ placements 

Secunties - Valeurs mobilitres 
Dividends- Dividendes 

Interest on b€eds - IntentI rat Obtigaliors 

Canadian clams/U.S. labilios- 
Cidances canadiennesfengagorreols S-U. 
Canadian baSk clans - Critances tie banqaes canadeoves 

Other Canadian ctatimos - Autres crriamoies canadienses 

U.S. Government labIa/es - Engagenrenlo da quanrenerrerot S-u 

2.899 5.313 -2.413 5,070 5.085 -15 3,176 -228 

1,825 2.503 .678 2,318 2.318 .... 495 -185 
1310 1,525 -215 1,525 1.525 .. 215 ..,. Dettnitiosatatrdttativtital- 

Dittineonnnlle at statatique 

St5 978 -463 793 793 .... 278 -195 Deankonat and otatntcal- 
Driuinbonoeule at stabstique 

256 843 -587 785 806 .15 529 -43 
194 702 -508 738 753 -15 544 51 Net In gross. grass to M. and otatiatisie- 

NetS Snot, bratS net €1 Slatlatique 

62 141 -79 47 47 ,,,, -16 .94 Nettogrossandstatistmal' 
Net a brat et statistepae 

819 1.967 -1,149 1,967 1,967 .... 1,148 .,. Slatitisat- Stalatilne 

3.859 6.495 -2,635 6237 6260 -23 2.377 -235 

2,538 2.675 -637 2.511 2,511 .. 473 -164 
1,360 1,598 -226 1,588 1,588 .... 228 .. Debndvinatasdstalottcat' 

Ditttnti0500ee el statistique 

678 1,097 -409 923 923 ..,. 245 -164 Dehnkonatandslatatcat- 
Ddthnihoremelte €1 statisbqae 

723 1.422 -699 1,328 1,351 -23 605 -71 
546 1,132 -489 1,263 1,286 '23 617 154 Net to gr= gross to set, and statistical - 

NetS bert, boll Sent it statistique 

77 250 -213 65 68 ... -12 '225 Net In gross and statistical- 
Net a best at stasthque 

1,099 3,398 .1.299 2,298 2,398 .... 1299 .,.. Statistical - Statistiqun 
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List of Published Liste des travaux 
Research Papers de recherche publiés 

Published Publié 

1. 	Non-corporate Foreign Investment 1983 1. 	Investissements étrangers, autres que des 1983 
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2. 	Foreign Investment in the Canadian 1990 2. Les placements étrangers sur le marché 1990 
Bond Market, 1978 to 1990 obligataire canadien, 1978-1990 
(Lucie Laliberté) (Lucie Laliberté) 
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1978-1986, (Barry Mersereau) trices, 1978-1986, (Barry Mersereau) 

4. 	The Statistical Discrepancy in Canada's 1992 4. 	La divergence statistique dans Ia balance 1992 
Balance of Payments, 1962-1991 des paiements du Canada, 1962-1991 
(Fred Barzyk and Lucie Laliberté) (Fred Barzyk et Lucie Laliberté) 

5. 	Canada's Public Debt Held by 1993 5. 	La dette publique du Canada détenue par 1993 
Non-Residents: Historical Perspec- les non-residents: perspectives historiques, 
lives, 1926-1992, (Lucie Laliberté, 1926-1992, (Lucie Laliberté, Christian Lajule 
Christian Lajule and Diane Thibault) et Diane Thibault) 

6. 	Globalisation and Canada's Interna- 1993 6. 	La mondialisation et le bilan des inves- 1993 
tional Investment Position, 1950-1992, tissements internationaux du Canada, 
(Lucie Laliberté) 1950-1992, (Lucie Laliberté) 

7. 	The Foreign Investment of Trusteed 1993 7. 	Les placements étrangers des caisses de 1993 
Pension Funds, 1970-1992 retraite en fiducie, 1970-1992 
(Jean-Pierre Corbel! and Thomas Dufour) (Jean-Pierre Corbeil and Thomas Dufour) 

8. 	Recent Trends in Canadian Direct 1993 8. 	Tendances récentes des investissements 1993 
Investment Abroad - The Rise of directs canadiens a l'etranger - I'essor 
Canadian Multinationals, des multinationales canadiennes, 
1969-1992, (Frank Chow) 1969-1992, (Frank Chow) 

9. 	Direct Investment Profits - in Canada 1994 9. 	Les bénéfices au titre des investissements 1994 
and Abroad, 1983-1993, (Diane Thibault directs, au Canada eta I'Otranger, 1983-1993, 
and Emmanuel Manolikakis) (Diane Thibault et Emmanuel Manolikakis) 

10. Development of the Balance of Payments 1996 10. Le développement de Ia nomenclature de Ia 1996 
nomenclature, (Gerard Meagher) balance des paiements, (Gerard Meagher) 

11. Reconciliation of the Canada-United 1996 11. Rapprochement du compte courant du Canada 1996 
States Current Account, 1994 and 1995 et des Etats-Unis, 1994 et 1995 
(Lucie Laliberté and Anthony J. DiLullo) (Lucie Laliberté et Anthony J. DiLullo) 

12. Measurement of Foreign Portfolio 1996 12. La mesure des placements de porte feuille 1996 
Investment in Canadian Bonds, étrangers en obligations canadiennes, 
(Lucie Laliberté and Réjean Tremblay) (Lucie Laliberté et Réjean Tremblay) 

13. Implementation in Canada of the Inter- 1996 13. L'application au Canada des normes 1996 
national Standards for Service Trade - internationales régissant les dorinées 
On With the Fifth (Hugh Henderson) du commerce international en services - 

Cinquième edition: Le coup d'envoir 
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14. Repo transactions between residents 1997 14. Les operations de pension entre residents 1997 
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(Eric Boulay) (Eric Boulay) 
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Canada's Balance of International Payments 	67-OO1-XPB Balance des paiements internationaux du Canada 
(I'édition du premier trimestre de 1997 contient des données 
détaillées histongues de 1926 a 1996) - presente les transactions 
du Canada avec las non-residents regroupées sous le compte 
courant (biens, services, revenus tie placement et les transferts); 
et le compte de capital et financier (les emprunts et placements a 
letranger). Les transactions sont présentées tnmestriellement at 
annuellement pour six grandes regions géographiques. 

67-002-XPB Operations internationales du Canada en valeurs 
mobilières 
présente les transactions du Canada en obligations et actions 
canadiennes et étrangeres et en instruments du marché 
monétaire canadien avec les non-residents. Les nouvelles 
emissions, les remboursements et le commerce en circulation des 
valeurs mobilières sont presentes ainsi que les pnses et cessions 
en pension. Les données mensuelles sur les transactions brutes 
et nettes sont presentées avec une repartition géographique de 
six grandes regions. 

67-202-XPB Bilan des investissements internationaux du 
Canada 
(I'édition de 1996 contient des données dêtaillées historiques de 
1926 a 1996) - présente Ia position de l'actif du Canada ella 
position du passif envers les non-residents par composantes 
(investissement direct par pays, de portefeuille, etc.) at par six 
grandes regions géographiques. Les données contiennent aus$1 
les avoirs etrangers de Ia dette publique au Canada. 

67-203-XPB Transactions internationales de services du 
Canada 

(the First quarter 1997 issue provides comprehensive historical 
coverage from 1926 to 1996) - presents Canada's economic 
transactions with non-residents under two main accounts: the 
current account which covers goods, services, investment income 
and current transfers; and the capital and finance account which 
covers capital transfers as well as both borrowings from and 
investments in foreign countries. The transactions are presented 
quarterly and annually with six broad geographical areas. 

Canada's International Transactions in Securities 

presents Canada's portfolio transactions in Canadian and foreign 
bonds and stocks and in Canadian money market securities with 
non-residents. New issues, retirements and trade in outstanding 
securities are covered as well as repurchase agreements. 
Monthly gross and net transactions are presented geographically 
according to six broad geographical areas. 

Canada's International Investment Position 

(the 1996 issue provides comprehensive historical data from 1926 
to 1996) - presents Canada's asset position with and liability 
position to non-residents, including a detailed breakdown by 
claims (direct investment by country, portfolio, etc.) and by six 
broad geographical areas. The data include the foreign holding of 
Canada's public debt. 

Canada's International Transactions in Services 

presents Canada's annual service transactions with non-
residents. Travel, transportation, commercial services and 
government services which are presented by three broad 
geographical areas: United States, European Union and other 
countries. Commercial services are further categorized by 
industry; country of control (Canada, United States, Other); 
whether the service is with foreign affiliated companies or non-
affiliates; and with a detailed country breakdown for commercial 
seMces 
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présente les transactions intemationales de services, en quatre 
grands agregats soit las voyages, le transport, les services 
commerciaux et les transactions gouvemementales. Ces diverses 
categories sont ventilées salon Ia zone geographique (Etats-Unis. 
Union Européenne (UE), at tous les autres pays); l'industrie; le 
pays de contrôle (Canada, Etats-Unis et autres); selon que Ia 
transaction ait lieu ou non avec une affiliée etrangere; ainsi qu'un 
bris par pays des services commerciaux. 
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