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I 	In prirxiple, the bilateral Balance of Payments (BOP) acxx*ints of one country 
mirror those of its trading partners. In practice, hcMever, discrepancies exist 
because of differences in concept, methodology and measurement. 	These 

I 	differences are explained thrc*4i a xziplex pros called reconciliation. 

The purpose of a reconciliation process is threefold. At the statistical level, 
it reveals measurnent errors and gaps, it s..ests the use of a counterpart 

I series for reasons of quality and efficierry and it leads to innovations in 
rreasurnt, analysis and presentation. At the analytical level, it permits 
fuller intercxuntry caiparisons by using national series which are at least 

I reconcilable betn countries, if not the mirror image of the trading partner. 
Finally, at the policj level, a cxmn perception of the facts is likely to 
facilitate the develcçitnt of bilateral ecorinic and financial neotiations. 

I 	Canada and the United States, largely because of their extensive cx*imrcial ties, 
have been in the forefront in rrciling their bilateral amts. The 
reconciliation has carentrated on the current acoint and has been conducted in 

I two parts: mercthar3.ise trade and iui-merctharx3ise trade. The merthani.ise trade 
reconciliation1  carried out since 1970, culminated in January 1990 in a formal 
statistical excthare between Canada and the United States whereby each country 

' uses the other country's inport documents to ccaipile its merchani.ise export data. 
For non-merctharxfise transactions, annual rnciliations have also been conducted 
sirxe 1970.2  The non-merdiardise rnciliation is less straightforward than 
f or merc±iardise trade since it deals with invisible transactions which are 

I difficult to identify and measure. 

This report3  dcaixtents the different issues arising frau the Current Acrount 

I 	reconciliation betn Canada and the United States for 1988 and 1989 and fran 
the nerchanilse trade excthare of 1990. 

I 	In recent years, the reconciliation has been carried out against a background of 
renewed international efforts to hamnize statistical concepts and 
classifications, with special enç±iasis on trade in services. The statistical 
offices of the International libnetary F\nd, the OEXD, Burostat and the United 

.I Nations have been working on intarating the dcmstic and international sectors 
within the statistical framecrk of a given axintry as well as on refining BOP 
classificati to inprove the portrayal of develcitnts in external markets, 

I 

	

	notably in services. The recent en#iasis on services arises largely f ran their 
inclusion in the latest rc,jr1 of GPTT notiations. 

1 The nercthaxxlise trade rri1iation is corihted by the International Trade 
Division of Statistica Canada and the U.S. Bureau of the Census. 

2 The reconciled Current Aixcunt data are published each year in the third 
quarter issue of Cnada's Balance of International Payments (Catalogue 67-001) 
and in the Decinber issue of the U.S. Bureau of Fcorznic Analysis's Survey of 
Current Business. 

This is the third year for which a document has been prepared on the Current 

Acocunt  

I 
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srict 1. 	overview and 81mnary 

1.1  Reconciliation process 

The reccri1iaticr process is ccructed in two stages: 1) conersion of 
the official published data to a ccumm or unifonti' franwork; 2) 
examination of the remaining data differences to arrive at reconciled 
values. 

1) A cximuon framework is established by adapting the same definitions and 
classifications. It does rt represent an ideal cx)nceptual framework, but 
is rather a practical working tool to facilitate cxmarison of data 
between the two cxiuntries. The major definitional differences between 
Canada and the United States arise fran: 

- merchaixilse re-exports: Canadian re-exports are allocated by the United 
States as inports from the oxintry of origin and not from Canada; U. S. 
re-exports are allocated, hcMever, as inports from the U.S. in the 
Canadian flOP ants; 

- the direct investment incane: it is shcn on an accrual basis by the 
United States and on a distribition basis by Canada; 

- a range of other classification and methodological differences (Text 
Table 1): tIe items cancel out in the airrent a&mnt balance. 

2) The camux framework highlights similarities as well as differences in 
data. Most of the series published by the two cxintries are in the same 
orders of nagnituie measuring, as they do, the same econanic phencuem. 
In some cases, camterpart data are used where one camntry ' s results have 
been dnstrated to be better (Text Table 1 and Text Table 2). There are 
other cases where discrepancies are identified and rain in the published 
series as it is diffiailt to establish the better series withcxit further 
research or withQit affecting the data with third countries. In such 
cases, caimn values are adcted for the reconciliation exercise only. 

1.2 OlItline of the rort 

The )rvthan:lise Trade (Section 2) is first disa.mssed with reference to the 
1990 exchange of inport statistics, and then with reference to the 1988 
and 1989 rxariliation exercises. The subeuent sections deal with: 
transportation (Section 3), services (Section 4), investnt incxane 
(Section 5) and transfers (Section 6). Each section explains briefly hc 
the published accounts were re-arranged to arrive at a "Catnin basis" for 
both cxuntries and shcis the reconciliation adjusbmnts to arrive at 
rcailed values. The text fo1lcs the numbering systan of the tables 
which are sn in the J½perxiix. The data are shcn in millions of United 

4 ccxinm*i and uniform are terme used interchangeably thrcujhait this report. 	I 
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1 TEXT TmZ 1. Major Areas of C*xsptual Differences and Exchenje in the Qzrrent Account of Canada and the 
thitnd States 

A. DIFFEIU24M IN CONCEPT AND )m.CGY 

1.  Merchandise trade (B 	basis) ' Valuation: Canada: valund at the plant (i.e. exclusive of inland freight which is 
claseifind as services) 
U.S.: valu&i at the border (i.e. irelusive of inland freight) 

Allocation of iirp>rts: Canada: last cxuntry of shipit I U.S.: country of origin 

2.  Services 

I 
Nett ir, grossir: Intercxxpany transactions: Canada, gross; U.S., net 

Insurance transactions: Canada, gross; U.S., net • Qxmunicat ions transactions: Canada, net; U. S., gross 

With1ldir 	taxes: Canada: services recorded gross of taxes I U.S.: services recorded net of taxes 

Autatr,tive tooling and 
otter charges: Canada: included; U. S: not covered 

J 3.  Invest income  
tting/groesing: Banking transactions: Canada, net; U.S., gross 

InterzTçany interest (excluding banks): Canada, gross; U.S., net 

1 Accrual/cash, direct 
investnent inccrre: Canada, distriboted e.g. dividends 

U.S., accrued i.e. includes dividaxis and retained earnings 

Withtlding taxes: Canada: investht incne reonrded gross of taxes 
U.S.: investzrerrt incxne reonrded net of taxes 

4.  Transfers I Withtlding taxes: Canada: included (services and investment irre are recorded gross of 
withtelding taxes) 
U.S. 	: not included (services and investnnt incate are recorded net of 

I 
B. USE OF (LtA 	Th 

Ii. Merchandise trade: O*stczes iiiporte: 	detailed data exchanged between the two conntr ies 
starting in 1990; 	were previously exchanged at the glthal level. 

2.  Services: Travel, inland freight, sate government expenditures, ccrnazter/migrant I earnings and trade union transactions. 

3.  Investit ii: Interest on depsita in U.S. banks. 	Canada uses U.S. Treasury data on ' U.S. banks liabilities to Canada to derive interest receipts. 

4.  Transfers: Migrants' funds, pensions. 

H 
I 
I 
Li 



4 

States dollars. 	Northbcw1 refers to Canadian payments/U.S. receipts; 
Southbowd to Canadian r&ipts/U.S. payments. The balances are shown as 
net Northlx*.ird ar1, as such, are the reverse of the balances p.thlishei in 
Canada's Balance of Payments. 

TPsE 2. 1ta Exchanged as % of Total Pubi 4 shed I*ta, 
bei Ihited States and (twi,  1989 

United States Cana 

U.S. 
Total 

$ billion 
Total 

U.S. $ billic* 
}brthbowxl 

rcharKIise 78 	100 79 100 
Travel 5 	100 5 100 
TrarwpDrtation 3 	 0 3 79 
Other services 5 	 8 7 4 
Investaent incate 14 	 0 12 0 
Transfers 0 	 Q i. Q 

Total 105 	 79 107 81 

Southbowxi 
Mercharise 87 	100 90 100 
Travel 3 	100 3 100 
Transrortat ion 3 	76 3 0 
Other services 3 	37 4 5 
Investment income 5 	 0 3 14 
Transfers 0 	 0 21 

102 	 92 	 104 	 90 

1.3 SLrinary5  of 1990 reconciliation 

In 1989, Canada's p.thlished arrent acxint deficit with the United States 
was shown as $2.4 billion in the Canadian data and $3.5 billion in the 
United States data (See Grath 1). Thanslated into a uniform framework, 
the deficit was brcxight to $2.0 billion (Canadian data) and $0.1 billion 
(United States data). The major dame was to the U.S. data from which 
$3.4 billion of urdistrihited earnirxjs on direct investaent was rencved, 
since unlistrib.it&1 earnirs are not inch3.ed in the Canadian balance of 
payments. The reconciled Current Aaxxint deficit for Canada annted to 
$3.1 billion (Canadian data) and to $2.9 billion (United States data). 
The major d-iamjes, which are due to data measuriEnt, came frcin the 
merdianiise trade in the Canadian data (an iixirease of $1.2 billion in net 
surplus) and from ncn-merdianiise transactions in the U.S. data (increase 
of $2.8 billion in net surplus). 

For mercharLlise trade, the reconciled data show a Canadian 
surplus/U.S. deficit of $9.6 billion. However, the Canadian data 
on a ocmimon basis show a larger surplus ($10.8 billion) because of 
uards revisions to Canadian exports, largely in petroleum 
prcducts, carried out after the rDnci1iation (See Grai 2). 

All data quoted in United States dollars. i 

I 
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Once rearrangel into a uniform presentation, rn-nercthaxx3ise transactions 
in Canadian data show a higher Canadian deficit ($12.8  billion) than the 
surplus ($9.8 billion) fran the Unit1 States data. After the 
rxrxiliation adjustments were made, the Canadian non-merchardise deficit 
rnairI abcxit the same bause of offsetting adjustments between and 
within the services and investiint inocime series. The U.S. non-
merchardise surplus was increasI by $2 .8 billion in the rnciliation 
process, of whicth $2.3 billion in investment incxm and $0.4 billion in 
services. 

I 
I 
I 
I 

GRAPH 1. Current Acoount aziance., Total 1989 

$ billions U.8. 	Net Northbound 
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The U.S. rn-mercthaixlise surplus was irrease1 by $2.8 billion fran a 
i-mn to a reconciled basis as follcMs: 

- $0.5 billion for auto tooling and retro-active price adjustztnt; 
- $0.6 billion for direct investment irxine of U.S. parent oinpanies 

from their Canadian affililates; 
- $1.7 billion for interest receipts on deposits at Canadian banks. 

GRAPH 3. Mon-merchandIse Balances, Total 198 

PublI.ed 	 Common Main 	 Reconoiled 

- Canada M United 8tatee 

The Canadian non-ii.rdwIise deficit ruaird the sane from a cciumn to a 
reconciled basis, as a result of ir*reases of: 

- $0.4 billion for services paid to U.S. parents; 
- $0.2 billion for cxzipiter services and Canadian st1ents S  elures 

in the U.S.; and 
- $0.5 billion for valuation of Canadian bank profits in the U.S. which 

were recxrd.&1 gross of provisions for losses (rtt1 in U.S. data). 

These were offset by decreases of: 

- $0.3 billion for overvaluation of transportation services; 
- $0.8 billion for urdervaluation of ripts of interest and dividerds 

on portfolio investuent intxme. 

DiffererKes rnan betn the two c.intries in the insurarxe sector for 
both services and investmint incane. 
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I SI'ICE 2 • )M)IBE TRADE 

The official bilateral irnthly merctharxlise trade data of Canada and the United  

I States have, sure 1990, been derived from an exchare of their respective 
custans-based import statistics. That is, Canada uses U.S. inports from Canada 
as exports to the United States and the United States uses Canadian irtports fran 

I the United States as exports to Canada. Althc*.igh the official exchane of data 
began in January 1990, an exdwe of import statistics has been in effect since 
1970, but the nthanism was different: each partner used the sxnterpart imports 
as a cxntrol series to adjust uards its ain exports for urdercoverage. With 

I the January 1990 excthange, the two cx*mtries no lcnger cxupile their cn detailed 
export series but rather rely on the partner cxntry's detaile:.1 imports; 
accordinly, rnoi1 iation adjusthnts, such as for uitlercoverage, are no 1orer 

I -.  The first part of this section deals with the 1990 data extharxje; the secord part 
with the 1988 and 1989 reconciliations. 

PART A: IThNDIBE MMM THE DAM EM302M FROK 1990 6  

I Merchardise trade is published by both cintries on two bases: custans and 
balance of payments (BOP). Even thcugh these series are derived fran the 

I exchaxge of iirçort data, differences still rnain bet'n the two cxntries in 
the custans data (section 2.1), between customs and BOP data (section 2.2) and 
between BOP data (section 2.3). 

1 	2.1 Major differences between Canadian and U • S • custcms data 

As noted earlier, an exdwe of data does not necessarily lead to 

I identical bilateral data and this is because of conceptual and 
methodological differerxs. In the case of merctharxlise trade, differences 
are due to two major factors: 

Ii) Re-exports: On a custans basis, the two cc*intries allocate imports to 
the cc*intry of origin7  and not to the last ccuntry of shipnent. 

I 
QDnversely, the two cx*jntries record exports inclusive of re-exports. 
This leads to a situation where the re4xports8  of a cintry are not 
recorded as imports in the other cx*.mtry's data. Thus, U.S. imports from 
Canada will show only those goods originating from Canada and not all 
goods shipped from Canada. Canada will shcM as exports, haiever, all 

Ostai data information is largely derived from  "Inports by Camd1ty", 

1 February 1990, Statistics Canada Catalogue 65-007. 

" Except for U.S. goods returned which are credited to the xlintry of shiprent 

I in the U.S. import series. 

8 Re-exports are goods of foreign origin, which have been shied to a consignee 

I in Canada, have not been materially transformed in Canada aixi, when shiçped f ran 
Canada, are designated as re-exports and are part of Canadian exports along with 
dc*uestic exports. Re-exports differ from goods in transit, as the latter have 

' 

	

	been shiçped to a consignee in another ccuntry thrcxxh Canadian territory. Goods 
in transit are exc1ed frau the national trade statistics of both cx*intries. 

I 
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goods shipped from Canada. As sucth, Canadian exports are larger than U. S. 
inports. Similarly, U.S. exports are larger than Canadian inports 
(astczi basis) by the anint of U.S. re-exports to Canada. 

2) Point of valuation: Canadian iirports are valued at the U.S. f.o.b. 
place of shimcnt whereas the U.S. exports are valued at the U.S. border. 
Similarly, Canadian exports are p.iblished irlusive of inland freight 
whereas the U.S. iirçiorts excli..e thlaixl freight. The two merchardise 
trade series thus differ by the airo.mt of inlard freight. 

Text Table 3 shows the sts red to link United States imports to 
Canadian exports and Canadian iiports to United States exports. 

ThE 3. 	ivati 	of Ckutcois )erchaedise Exports of a Country fnu Custcaus Merchandise 
Iorta of the Other Oimtry, Yaer-to-Ster 1990 

I II III 
A Derivation of Cnln Cuxtcm Ex4.cta billia's of U.S. $ 

U.S. iaçorts (cntry of origin and 
f.o.b. rx)int of 1adix) 21.92 24.02 21.81 

1)  Add Canadian re-exports (gccda of foreign 
origin shirced thra.gh Canada) 1.27 1.30 1.30 

2)  Subtract U.S. geode returred through 
Canada and designated as of Canadian 
origin by the U.S. -0.84 -0.90 --0.86 

3)  Subtract U.S. inxrts originatirj 
fran Canada but shiçed fran third 
countries -0.03 -0.04 -0.02 

4)  Add freight and related charges from point 
of lading to Canadian border 0.60 0.63 0.59 

Equals 
Canadian exports 22.91 25.02 22.80 

B Derivation of United States Customs Exports I 
CaiwH*n iorta (cxxmtry of origin, 
f.o.b. place of shipit) 18.84 20.58 17.11 

1)  Add Canadian 9XXB returned (U.S. re-exports 
to Canada) ieee goods of U.S. origin shipçed 

2)  
to Canada from third cxxintries. 
Add U.S. inland freight*** 

1.18 
0.89 

1.21 
0.97 

1.14 
0.81 

Equals 
United States eqJnIts 20.91 22.76 19.06 

C O-'nierison of Custom Data Balazxes 

Canadian exports 22.91 25.02 22.80 
Canadian inix'rts 18.84 20.58 17.11 
Canadian trade surplus 4.07 4.44 5.69 

U.S. exports 20.91 22.76 19.06 
U.S. iwrts 21.92 24.02 21.81 
U.S. trade deficit -1.01 -1.26 -2.75 

* DerivatIs may rt equal totals dee to rc*indir. 
* * Monthly Canadian and United states data at time of release. 
*** 	Estimated at 4.25% of p.blisli U.S. exports. 
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I2 • 2 Major differeix*s between custc*ns besad ai BOP mercbaMi.se trade, Canada 
a the Unit States 

I 	 b 	data 	adj ted to arrive at a 
balaix of paynnts basis. In Canada the two sets of series are p.blished 
sixtultanecisly every nnth, whereas in the United States the customs based 

I  series are nonthly but the Balance of PaynEnts series are quarterly only. 
For each country, the major differences between custc*ns basis and balance 
of payments data are as follcMs: 

I Canada 

1. 	Canadian inports are allocated to the cxxintry of origin in stai-based 

I 	data and to the last cx*intry of shipnent in BOP data. The last cx*.ntry of 
shiriint may better represent the ccuntry with which the trade occurred 
(BOP diare of ownerstup concept). For both customs based and flOP data, 

I  
Canadian inports are valued f.o.b. place of direct shiFzint to Canada ard, 
as such, exchxie freight and insurance costs in bririrg the goods to 
Canada from the point of direct shirznent. 

I 	2. 	Fran January 1990, Canadian exports to the United States are valued f.o. b. 
point of exit from Canada in c'.istczne data. Canadian exports continue to 
be valued in flOP data at the point of lading, with the thiard freight to 

I border classified aitorj services. 

3. Canadian custcms based data iirlode goods which cross the border to be 

I 	
processed. The flOP exclules gold and uranium when they cross the border 
to be processed and when no diarçe of cinership ors; the processing fee 
is shcn as services. The treatment of processing is also being 
reassessed against international consensus which views processing as 

I merthardise rather than as a service activity. 

4. Canadian customs trade in capital goods is valued when the goods cross the 

I 	border whereas the flOP values large military goods when progess payments 
are made (the previous practice of valuing all large capital goods on a 
progress paynnts basis is being phased alt). 

I 	5. 	Goods, principally gold, which diange cMrrship but do not cross the 
border are rexrd&1 in the balance of payments but not in custats data. 

I 	6. 	Canadian exports of cmie and ref inal petroleum and natural gas are 
recorded from United States inports in the customs data, but from Canadian 
sairces in the flOP data; the latter source has been viewed as more 

I  
reliable. Starting in January 1991, the Canadian sources on natural gas 
will be used in the custats data of both countries, and not from the U.S. 
aJstaIE inport data. The sane treathent applies for electricity exports 
to U.S. which is axpiled from Canadian series and used in the custans 

I sources of both countries. Discussions are urierway to exterd the 
treabnent to petroleum. 

I 7. 	The cuztcms data are not seasonally adjusted whereas the flOP series are 
seasonally adjusted on a nonthly basis. 

I 
I 
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Tr ThBLE 4. Links between CUStCM8 and DO? Merchamlise Trade, Year-to-Septanber 1990 
as Pub1ish1 Third Quarter 1990 

I II III 
billions of U.S. $ 

A 	Canadian exports 

Custarks exports (f.o.b. 22.91 25.02 22.80 
border as initially 
p.blished) 
As published IIIQ 90 22.91 25.04 22.62 
Adjustxtnts: 

Freight -0.61 -0.61 -0.54 
Progress payxtnts +0.05 +0.10 -0.08 
Cnxle petroleum +0.08 +0.19 +0.15 
Natural gas +0.18 +0.21 +0.22 
Gold tu.11ion +0.17 +0.17 +0.18 
Uranium -0.03 -0.05 -0.02 
Other -0.04 0 0 

Total -0.20 -0.09 -0.09 

&ivals 
DP exports 22.69 24.94 27.51 

B 	Canadian inçorts 

Custats inports country 
of origin (f.o.b. place 
of shipunt as initially 
pb1ishe1) 18.84 20.58 17.11 
Adjustnnts to 
country of shipient +1.18 +1.21 +1.14 

Canadian inports 
country of shiptnt (as 20.02 21.79 18.25 
initially *.ib1ishe) 
As p.thlish1 111Q90 20.20 21.83 18.31 

Adjustunts: 
Progress paynnts +0.03 -0.12 +0.04 
Gold +0.16 +0.01 +0.06 
Qia /U. S. rn. -0.11 -0.11 -0.10 

aivals 
BOP imports 20.28 21.60 18.32 

C 	Ccxiparison of balances 
Custcms balance +2.71 +4.21 +4.31 
BOP balare +2.36 +3.34 +4.19 



1 	United States 

1. The United States trade inclt1es the value of equipint repair in its a.stars 

I series but classifies it as services in the balarxe of payments. 

2. The customs basis merchaixlise trade inc1tes military agency trade; this 

I 	military agency trade is excltxled fran imardardise trade on a BOP basis and 
inc1iwicd in the Military transactions aoxunts shn separately in the BOP. 

I 	3. The United States custars trade incl1es the value of exposed nction picture 
film. This value is rnved from the merthardise trade on the BOP as the 
rental value of the film is inchi&1 in services. 

I 	4. The United States customs data piblishes revisions for the previci]s nnth in 
total only (no cxmxlity, no geogra1iical details) and once a year (July) for 
previcxis months. Hciever, the ccmxlity and country details revisions are 

I  made available. The U.S. BOP thch1es these detailed revisions in the 
mercthaniise trade data, with the revisions for the previc*is year included in 
the IIQ (Jur) release. 

5. The United States custcrns mercthardise trade is piblished exclusive of inland 
freight whereas the BOP uErcthardise trade Includes inland freight. 

I 	6. The United States customs mercthardise trade data are p.blished every ncnth 
whereas the BOP series are pblishei every quarter. 

I 	7. The customs merdiardise trade data are seasonally adjusted on a uonthly 
basis. The BOP data are also seasonally adjusted on a nDnthly basis, but 
p.thlish&1 quarterly only. Differences in seasonal data between the two 

I
series are in the process of being resolved. 

2.3  Differences in BOP merchandise trade between Cnada and the United States 

I 1. Mercthardise trade is valued at the f.o.b. point of ladirj in Canada and at 
the border in the United States. 

I 	2. Merthandise inports are allocated to the last antry of export/cxnsigrntnt 
in Canada and to the x*.intry of origin in the United States (except for U.S. 
goods returned whidi are credited to the ccuntry of shipnt in the U.S. 

I
inports series). 

3. The value of repair is includ.ed in ltErcthardise trade by Canada but excluded 
by the United States. International oonsensus calls for the repair value on 

I investment goods to be shown as uierthardise trade. 

4. Canada exclx1es processing of gold and uranium (the fees on processing are 

I  included in services) whereas the United States includes the full value of 
all goods processed. Canada is reviewing its treatment with a view to 
record.ing processing as merdiardise trade. 

I 	5. Canada includes the value of iition picture film whereas it is excluded in 
United States data. 

I 	6. Canada rords large military goods when the progress payments are made; the 
United States rrds the trade when goods cross the border. 

I 



GRAPH 4. MerchandIse Trade Balances. 1989 
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PA1r B: BOP )M)ISE MM UM)fl THE REILITIcJ, 1988 and 1989 

In order to reoDri1e data unier a comon franrk for 1988 and 1989, 
ostcx-bas&I irrports were allocatel to the ccuntry of last shint so that re-
exports xxild be mattthe:I against the irrports of each partner x*intry. 

Thcxgh both cxintries' BOP data were derivI fran reooncil1 data, they still 
differ bause of revisions which were incorporated after the Merthaniise Trade 
R&xixiliation. The major revisions to the Canadian series are caused by higher 
exports of energy products whicth are believed to have been ur1er-reported in 
United States inorts series. 

Cusniu 	PubIl.h.d 	Common 	R.concH.d 
OP 	 SOP 	Customs/SOP 

Csriads E= Unitad Stat.s 
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1 
Non-nrctarlise transactions are made up of Services, Investhent Income and I Transfers:s GraIi 5). 

I GRAPH 5. Nori-merchandlee Balances1  198 

$ billionS U.S. 	Net Northbaund 

"o  

I1IPirFJ!IP1u. 
i.iTTIi i -Gervicas rn1t 	1llL•r-:: 	(fl1.TT 

Services are in turn made up of Travel, Transportation and Other Services. The 
latter category xmprises Goverrinnt Services, &isiness Services and all Other 
Services (see Gral±1 6). 

[11I 

•I1I1rTrl'!. 	Not1rm1rTTTr.I 

1L,I, 
hwiFILlI. 

8.rvlc.. 	Travel 	Trsnaportallon Other Servia.. 

EM Cn.da C.,umo,i IaI. 
	

J U.S. Common esal. 

C.n.da q.oDnSId 
	

U.S. RioonIIsd 

ii 
1' 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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sric 3: 

The transportation acNxLInts terd to be distorted by two conventions: that 
mardiariise is valued at the bord.er of the exporting cxiintry (adopted by the 
United States), and that i.xrporters bear the freight ctharge (adopted by both 
ca]ntries). 

The Canadian BOP data value nrtharIise trade at plant, and assign inlard freight 
to the frontier to the transportation accxint9 . 

The convention that inlard freight costs are borne by the iirçorter is accepted 
by both Canada and the United States. FrthemiiDre, the two cxintries have been 
exchanging one arcther 'S estiiates of inlaiti freight for many years. Starting 
in 1990, a direct itnth1y reporting to U.S. Q.stc*ns of freight on cc*imcdity 
iiorts is being used in place of less specific Canadian estimates of inlard 
freight receipts used previc*isly. (For prposes of rec.onoiliation, the United 
States allocates inlard freight to transportation.) 

Apart fran inlarti freight, certain smaller differers exist between the Canadian 
and United States transportation accxy.ints. The United States, for example, 
incl1es varicis transactions of airlines, railways and related equipment rentals 
whj.cth Canada classifies to its aasthess services aint (transferred to 
Transportation for reczDnoiliation pirposes). Canada records a number of receipts 
earned by Canadian carriers on U.S. goods in transit thrcxigh Canada; the United 
States ass'.ms that foreign iirporters pay for this and make no entry (for 
reconoiliation, these Canadian earnings are ratved). 

GRAPH 7. TranepotatIon Balancee, 1989 

$ billion. U.S. 	Net Northbound 
0.5 

0.4 

0.3 

0.2 

0.1 

-0.1 

-0.2 
Transportation 	Inland FrelUht 	Other Trensporisilon 

Cw.da Co.,uo.i Ili 	M U.S.Coii,non Ial. 

EZ Cssssd. NiQonollid 	 ZI U.S. RSGOrOI lid 

Where certain resources exports were in practice valued at border (inclusive 
of inlani freight), a deduction from the mar*thaixlise data in the form of a BOP 
adjustnt has been made. After 1989, such deductions on resrces exports are 
no laer ned sirxe U.S. import data separately identify the value of goods 
at the plant as well as the thiani freight txiiponent to the border. BOP irriports, 
inc1iing those frau the U.S., are valued f .0. b. place of shipment. 
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I 	The rorciled transportation balance shcs a Canadian deficit/U.S. surplus of 
$0.2 billion in 1988 and $0.1 billion in 1989. 

I 	Inci1iation is coructed unier fair major headirs: A) Freight, B) Port 
expe.rditures, C) Other freight-related transacticrs (e3-=luding inland freight) 
and D) Inland freight. 

A) 	3.111 FEI(?T - Ocean 
- Great Lakes 
-Air 

-Rail  - Pipe1irs 

1 3.1111 Ocean 

i 
Northbc*.ird (U.S. receipts, Canadian payments) 

1988 1989 
U.S. Oda 	Diff U.S. Oda Diff 

I 3N.1111 	Ocean 199 213 	(14) 144 223 (79) 
3N.11111 	Foreign to 

foreign 115 124 	(9) 72 132 (60) 
3N.11112 	Exports 84 43 	41 72 47 25 I 3N.11113 	Other 0 46 	(46) 0 44 (44) 

"Foreign to foreign" represents payments to U.S. shipping cçerators on 

I Canadian inçorts loaded in foreign ports; also goods destir1 for Canada 
carried by U.S. operators, unloaded in U.S. ports and then carried to 
Canada by land. For 1988, the differences stand. The U.S. felt its 1989 

I 	figure was 1cM; the Canadian figure was laxely estimated, and a 
reconciled value of $125 million for each country was taken. 

I 	Canada identifies its petroleum traffic (uixler Other). However, the U.S. 
does not thcli.e such receipts if paid to non-flag ships, whicth is partly 
the case in the Canadian data. (The Canadian survey covers payments to 

I 
both flag and non-flag carriers.) Scme replies to clarify flag or non-
flag status are outstanding and an interim estimate of $15 million is made 
here for 1988 and 1989. 

The r&nciled results are as follows, with any rainirg differences I agreed to stand. 

1988 1989 
Recori1ed U.S. Ca 	Diff U.S. Cth Diff 

3N.1111 Ocean freight 199 182 17 197 187 10 
3N.11111 Foreign to foreign 115 124 (9) 125 125 0 

I 3N. 11112 Exports and other 84 58 26 72 62 10 
& 11113 

I 
I 
I 
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Sc*ithbcrd (U.S. paynnts, Canadian r&eipts) 

1988 1989 
U.S. 	Cia 	Diff U.S. 	Cia 	Diff 

3S.1111 	Ocean freight 	114 	117 	3 104 	113 	9 

This represents earnirgs by Canadian carriers to bring Canadian and 
foreign cargo into the U.S. For r&orthliation, it was agreed that the 
small differences shaild stand. 

3.1112 	Great Lakes 	1988 1989 
U.S. 	Oda 	Diff U.S. 	oda 	Diff 

3N.1112 	Northbound 	10 	10 	0 6 	11 	(5) 
3S.1112 	Sc.ithbourd 	51 	59 	8 52 	69 	17 

The 1989 Canadian Northbound figure is an estImate. 	(The figure has yet 
to be obtained frcia the U.S., the source in the past.) 	Farnins by 
Canadian shipping operators (ScithbcA1rd) are calculated separately for 
iron are and other traffic. 	Using past practice for this itn (i.e. usirxj 
U.S. figures Nathbound and Canadian figures Southbound) produces the 
following reconciliation: 

Great Lakes 	1988 1989 
(r&onci].&I) 	U.S. 	Oda 	Diff U.S. 	Cia 	Diff 

3N.1112 	Northbcjnd 	10 	10 	0 6 	6 	0 
3S.1112 	ScaitbJxjrxd 	59 	59 	0 69 	69 	0 

3.1113 	Air 	 1988 1989 
U.S. 	Oda 	Diff U.S. 	Cia 	Diff 

3N.1113 	Northrd 	20 	7 	13 74 	11 	63 
3S.1113 	Sc*ithJxjxx1 	22 	12 	(10) 26 	13 	(13) 

Data represent earnins paid to carriers to bring air cargo into the 
importing country. 	The Northbound U.S. value for 1989 is revised to $20 
million after reallocation to other c*.ntries; the differences are a1lced 
to stand. 	The lcer Southbound Canadian values are largely estimated. 
These r:1 to be obtained fran the carriers. U.S. figures are used in 
reconciliation. 

Air 	1988 1989 
(reconciled) 	U.S. 	Cia 	Diff U.S. 	0da 	Diff 

3N.1113 	NorthJx,Jnd 	20 	7 	13 20 	11 	9 
3S.1113 	ScuthJx,nd 	 22 	22 	0 26 	26 	0 

3.1114 	Rail 	 1988 1989 
(reconciled) 	U.S. 	Oda 	Diff U.S. 	Cda 	Diff 
Northbca.ud 	17 	17 	0 18 	18 	0 
Scs.ithbcnd 	63 	63 	0 66 	66 	0 

Data represent earnirs paid to one country's carriers for the carriage of 
the other's goods. 	Canadian coverage still requires clarification; U.S. 
estimates are used for reconciliation as shcMn above. 
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1 	3.1115 	Pipe1is 	1988 	1989 
(rxncil&1) 	U.S. 	Qia 	Diff 	U.S. Oia 	Diff 

3.N1115 Northbiri1 (only) 	260 	273 	(13) 	254 248 	6 

Data represent paynnts to pipe1irs in the United States to nve oil and  

I gas into Canada. While Canadian totals are scmtinEs higher over time 
than U.S. cxnterpart totals and vice versa, the differences are not 
suJtantial and starx:1 for rxDIriliation. 

I 
B) 3.112 PORT MMMITURES - Ocean 

I -  Great Lakes 
- Mr 
- Pail 

I 	These refer to a wide variety of expertlitures by carriers enabling them 
to cçerate abroad. Experilitures such as fuel, maintenare and current 
repairs, crew wages, fs, supplies and specific services (inc1udir 

I pilotage, stevedorir, harlx*.ir darges in the case of water transport), 
are all cxvered by port expeniftures. Port experditures other than those 
related to water-borne transportation are inclixled with &isiness services 
in Canadian presentations. 

3.1121 	Ocean 1988 1989 
U.S. Oa Diff U.S. Oa 	Diff I 3N.l121 	Northbciird 55 29 26 60 35 	25 

3S.1121 	Sc.ithlx*.ux1 168 42 (126) 78 41 	(37) 
3S.1121 	Reconciled 84'S  42 (42) 78 41 	(37) I Revised 

U.S. data are being examined for iirprovnts; Canadian survey 1 ists 

I ruire review for uçdatin. The above differences stard for Northbourd 
reconciliation. 

1 	3.1122 	Great Lakes 	1988 	1989 
U.S. ctla 	Diff U.S. Oia Diff 

	

3N.1122 	

Northbc.ird 

	

3N.1122 	Recxnciled 
4 
4 

7 
7 

(3) 
(3) 

19 
5r 4 

4 
15 
i 

3S.1122 	Scuthb.ird 6 6 0 4 6 2 
3S.1122 	Ix,nci1ed 6 6 0 4 4 0 
PeV1S1 

Canadian Northbcurd figures are partial for 1989 but available returns 
showa drcp. 	U.S. values have increased. The U.S. is revising its 1989 
figure to $5 million. 

I 	The 1989 Canadian Sciithbctux figure shcxild be obtained fran the U.S., the 
scirce used in the past. 

I 
I 
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3.1123 	Air 1988 1989 
U.S. Oda Diff U.S. Qa Diff 

3N.1123 	Noth1x*irI 208 208 0 234 234 0 
3S.1123 	Scuthbound 145 187 42 140 204 64 
3S. 1123 	Roncil&1 187 187 0 204 204 0 

Canadian Ncrthbcurd data are estimates transferred from &isiness services; 
they require review in light of incctilete reporthj. U.S. figures are 
used. 

Scuthlx*ird figures are based on Canadian surveys where 1989 results are 
partly estimated perdi.ng caTplete returns. Canadian estimates are taken 
for recxxciliation. 

C) 3.113  oiu 	-RT) 'IMII(2 
- Pail (port experditures) 
- Pail (freight car rentals) 
- Vessel ctharter 
- Aircraft leasing 

Port eperiditines (3.1124) by rail cxlTlpanies (e.g. crews, trackage, 
maintenance) have not been identifiable within Canadian data for some ten 
years, but the data allocated to rentals (3.1131) by Canada and 
transferred frcart that category of &isiness services very broadly 
approximates the s.nn of U.S. port and rental transactions on the 
NorthJx.ui1 side. U.S. presentations are the result of allocating an 
aggregate estimate to port services and to freight car rentals. On a 
camin basis, the entries are as fo11cs: 

1988 1989 
U.S. Gia Diff U.S. Oda Diff 

3N.1124 Northbcrd - port 	94 0 94 95 0 95 
3N. 1131 NorthbciurI - rentals 	55 jQ (115) 62 186 (124) 

Total 	 149 170 (21) 157 186 (29) 

3S.1124 Scuthbcur 	- port 	93 0 (93) 61 0 (61) 
3S.1131 Saithbc*.iril - rentals 	75 114 39 99 126 27 

Total 	 168 114 (54) 160 126 (34) 

The U.S. 	places 	the 	entire aitvunt in freight 	car rentals 	for 
rnci1iation p.rposes. 

The r&onoi1ei entries are as fol1s: 
1988 1989 

Pecrnoiled 	U.S. Cia Diff U.S. Cia Diff 
3N.1124 Northbc*.uil - port 	0 0 0 0 0 0 
3N.1131 Northbc*.wx - rentals 170* 170 0 186* 186 0 

3S.1134 ScxIthbaJrKl - port 	0 0 0 0 0 0 
3S.1131 Sc*ithbc*uxl - rentals 168 168** 0 160 160** 0 

* Canadian data. 
** U.S. data. 
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' 3.1132 	Vessel charter 1988 1989 
U.S. CE 	Diff 	U.S. CE Diff 

3N.1132 	Northbcurd 	 0 10 	(10) 	0 19 (19) 

I 3S.1132 Sc*ithlx.urd 	 4 4 	0 	4 0 (4) 

Northbc*.uxl differences will staixi for recxnciliation pJrposes, reflecting 
the view that U.S. 	vessels are not ctharter&I by other countries. 

I Specifics of the Canadian survey are to be revieced. 

On the Sc*.ithbc.ird side, no further Canadian responses are outstanding for 
1989 and the reported result is zero. 	The small difference staix]s for I recxnciliation. 

1 3.1134 	Airaft leasing 1988 1989 
U.S. CE 	Diff 	U.S. CE Diff 

3N.1134 	Northbound 	 5 5 	0 	6 5 1 

I 3S.1134 Scuthbouixl 	18 1 	(17) 	21 2 (19) 

Canadian values are estimates (reflecting incaiplete reporting) and are 
transferred fran Bisiness services; U.S. data is also estimated. Half-way I figures are taken for reconciliation as follcMs: 

I Reconciled 	U.S. 
1988 
CE 	Diff 	U.S. 

1989 
Diff 

3N.1134 	Northbound 	 5 5 	0 	6 6 0 
3S.1134 	Sc*ithbound 	10 10 	0 	11 11 0 

I 
D) 	3 • 12 DND FREIGM  

I These series are excthanged, the United States providirg its receipts 
(Canadian payments), Canada also supplying its receipts (U.S. payments). 

Inland freight 1988 1989 
U.S. CE 	Diff 	U.S. Oda Diff 

I 3N.12 Nortkthounl 	 1845 1834 	11 	1979 2167 (188) 
3S.12 S.1thbourK1 	 2254 2120 	(134) 	2120 2120 0 

Rexxxiled I 3N.12 North.ir1 	 2041 2041 	0 	1979 0 
3S.12 Scithbouril 	 2120 2120 	0 	2120 2120 0 

Northbound: Th the U.S. r*mblished $1,845 million in 1988 shculd be added 
$196 million to aax*mt, as in the past, for freight irxthxled in U.S. 

I merdiardise trade data. For 1989, no allowance similar to the $196 
million of 1988 was made. The 1989 figure of $1,979 million was confirmed 
as a'4riate (Canada data were based on quarterly information). 

I Sc*ithbc*.uxl: The Canadian data for 1988 and 1989 are used. (Identical 
values for Canada in 1988 and 1989 are coincidental.) 

I 
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sricv 4: bk2v1cE 

In addition to Travel and Transportation referred to in previca.]s sections, Other 
Services in the Balare of Payments (see Graç 8) can be further broken dcn 
between Goverrmnt services and &isiness services (irlusive of other services). 

[:1 

!T!TTT7  

I19A.IIIIIis\A 
.1'TI.flT1r.i ic .r rir1iLflT]r.t T 

IJIiWT' 

The government series refer here only to the U. S. government sector. 
These series cxrresporxi to the Canadian goverrmnt series only to the 
extent that they entail goverrmnt to govermtcnt transactions. The 
Canadian government transactions with the U.S. non-goverrmnt sector are 
c1assifi1 among Other services. 

SunTnary, Gove 

1988 
caiLlon basis 	U.S. 	Oda 
Northbound 	33 	41 
Southbound 	114 
Net 	(81) 	(73) 

Reconciled basis 

rnrnt Services 

1989 
U.S.  

	

46 	52 

	

140 	137 

	

(94) 	(85) 

Northbc*rd 	33 	41 	46 	52 
Southbound 	114 	114 	140 	137 
Net 	(81) 	(73) 	(94) 	(85) 

There is no differeroe between reconcil&1 and camnon basis balances as 
Canada largely uses U.S. data as iripits. 
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4. 111 Postal transactions 
1988 	 1989 

Oiriion basis 	U.S. 	U.S.  
Northbird 	22 	22 	36 	36 
Scithb 
Net 	 (56) 	(56) 	(62) 	(62) 

The series are the sane since Canadian values have been taken frau U.S. 
data. 

4N. 113 St • Lawreie Seaway (NorthIx.ird only) 

CaTn basis 
Northbciird 	 7 	19 	6 	16 
Reconci1i 	 7 	X 	6 	* 

X  Canada collect.s from and rnits fees to the U.S. goverruient. Anints are 
survey&I at sa.irce but are not p±lishable separately. 

4N.112 Other U.S. govarrinent 
4N.114 
and 
4N.115 
and 
4S.112 Ccmrn basis 

Northbcri 	4 	0 	4 	0 
Sc*ithbc.ird 	36 	36 	42 	39 

The Canadian data are frau the Unital States Survey of Current Business 
(lire 25) adjustI to excltzle U.S. Post Office (see above). Canadian data 
will be ux1ated in the first quarter 1991. 

1 
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B) 	BUSINESS 8(VICEB 

Services are ccirrise1 of services with affiliates and with non-af f iliates 
(see Grath 9). Services with affiliates are further broken dn between 
those of United States controlled cxzipanies and those of other (itostly 
Canadian) (x)ntrolled cavpanies. 

1. Business services with affiliates 
- U.S. controlled 
- Other controlled 

2 Business services with non-affiliates 

c1:YI;1Tflhi'ji 

Ill1rTr1uL 	Notarm11rTrii 
3. 

	

Buaiisss SsrvIcss 	With AflhiIsts 	With Nan-affillatea  
O.iai. Othur S.vlo..) 

EM Caii.. Conoii B.I. 	 UJ. Commofi Bs 

	

scoWd 	 17J U$. Rsooncllsd 
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Major differeres between the Canadian and U.S. çublished BOP 
presentations are as folls: 

1) The Canadian BOP presents the exports (sales) and imports (pirchases) of 
services on a gross basis whereas the U.S. presents them on a net basis 
for United States antrol1ed firms and other foreign controlled firms. 

2) canada inc1txes withholdir taxes (grossing of services) whereas the 
United States exclixes these taxes (netting of services). 

3) canada has an allocation for unreported transactions based on a 1982 
ber±mark whereas the United States does not. 

The rxnci1ed balancie shs a higher Canadian deficit/U.S. surplus than 
the ccmuon basis (see Grapi 10). This is due to the fact that 1) the 
United States does not inclxe Tooluig ctharges ripts 2) and that Canada 
has uni.ervalued Other service payxrnts. 

rrI;r1ri1r.I 

niyTrr  . . . .  

V1!!4I111II 
S.r,Io.a with 	U.S. Controlled 	OtMr theil U.S. 
Affiliate. 	 Controlled 

Cmada Co..oii ...i0 	 lJ ii.& CDI,mon MMIM 

EM Q,,,.4. Rieonollsd 	EZJ U.S. 	oroIlid 

[1 
[1 
I 
I 

I 
I 
I 
I 
I 
I 
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1 	4.1.1 }brthb,.n - U.S. controlled services 
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4.1.1 }brthbotu - U. S. controlled services 

GRAPH It Buelnese Services Balsnces 
with U.S. Controlled AflIllatee, 1989 

 $ blilloes U.S. 	Net Northbound 
2.8 

2 

1.5 

1 

0.5 

0 
U.S. Controlled 
	

Autos 	 Other 

EM C.n.d. Co,uuon Saul. 
	

CD U.S. co..'un Haul. 

ED C.r..d. R.00noil.d 
	 EZI U.S. ftoonoiW 

1988 1989 
U.S. Oi.a U.S. 	Qia 

4N.12 Net 1,717 1,827 1,915 	1,982 
4N.121 U.S. receipts 1,909 2,720 2,159 	2,912 
4N.1211 Royalties 710 666 825 	713 
4N.1212 Other diarges 1,199 2,054 1,334 	2,199 
4N.122 U.S. paynnts 192 893 244 	930 
4N.1221 Royalties 21 8 18 	9 
4N.1222 Other charges 171 885 226 	921 

Canadian receipts and paynnts are larger because they include "Tooling" 
and "retro-active price adjustments" which are not inc1ud1 in U. S. 
data. 	(See Grath 11.) 

1988 1989 
Auto irxlustry U.S. Qia U.S. CX1a 

Total Tooli]x Total Toolim 
U.S. receipts 330 1,279 609 	330 1462 	697 
U.S. payments Q 585 579 	5 626 	571 
Net 330 694 30 	325 836 	126 
Reconcil&I** 
U.S. receipts 1279 1279 1462 1462 
U.S. payments 585 585 626 626 
** Canadian data. 
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1988 1989 
Dcch1±rx Auto U. S. Ca U.S. Q:la 
Reipts 1579 1441 1829 1450 
Pavtrnts 
Net 1387 1133 1590 1170 
rcx,nci]&1 1387 1387* 1590 1590* 

1988 1989 
Total (ir1. auto) U.S. Oda U. S. Qia 
Ripts 1909 2720 2159 2912 
Paynrits 192 893 244 930 

Reconci1& 
Reipts 2858 2858 3291 3291 
Pants 777 777 865 865 
Net 2081 2081 2426 2426 

* U.S. data. 
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4.1.2 8outhb 	- Other than U.S. controlled services 

1988 1989 
U.S. 	Cda U.S. 

4S.12 	Net 307 	234 313 267 
4S.121 	Payments of U.S. 

affiliates 738 	632 944 722 
4S.1211 	Royalties 24 	16 23 18 
4S.1212 & 3 Other 714 	616 921 704 
4S.122 	Reipts of U.S. 

affiliates 431 	398 631 455 
4S.1221 	Royalties 24 	30 76 34 
4S.1222 	Other 407 	368 555 421 

U.S. receipts and payments are higher because they inoltrie large axrounts 
of services for the insurance inlustry which are not reflected in the 
Canadian data. 

1988 1989 
Insurance U.S.  U.S. 
Payments of 
U.S. affiliates 362 	0 244 0 

Receipts of 
U.S. affiliates 99 	0 167 0 

It shcxild be investigat1 as to why Canadian cxntrollel insurance ccpanies 
do not report large aiints of service receipts from their United States 
affiliates. 

After the Insurance is rved the data are as fol1cs: 

1988 1989 
Exci. Insurance U.S.  U. S. 
Payments of 
U.S. affiliates 376 	632 700 722 

Receipts of 
U.S. affiliates 332 	398 464 455 

1988 1989 
Reconciled data U.S.  U.S. 
(irxlx1irx 	ins.) 
Payments of 

U.S. affiliates 700 	700 850 850 
Receipts of 

U.S. affiliates 410 	410 550 550 
Net 290 	290 300 300 

The U.S. data may overvalue the insurance data and urerva1ue other 
cxwerage. 	The rnci1ed data are a irthmu between Canadian and U.S. data 
(inclirj insurance). 
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4.131 In.nance 

Bause of major differences in the surveys cxittucted by the two countries, 
the data are not strictly cctparable. The U.S. survey (BE-48) of insurance 
cczTçanes identifies primary insurance as well as reinsurance; within 
reinsurance, the U.S. distirquishes premiums paid out and losses received 
and premiums received and losses paid cut. Finally, the tinit&1 States also 
surveys U.S. r -insurar cxmpanies (BE-20) to obtain their Insurance 
payrrents/receipts from abroad. 

The Canadian surveys to insurance x*tanies (BP-27 for incorporated 
Canadian carpanies and BP-28 for Canadian brarKthes of foreign insurance 
cxupanies) ask only for premiums receipts/paynnt.s, withcut identifying 
primary or reinsurarxe. Canada also surveys Canadian non-insurance 
cxrpanies (BP-21S) to obtain their insurance receipts/payments from abroad. 

Given the limited cxrrparability of data, assumptions are made. It is 
assumed that: 

1) the Primary insurance (Northbourd) of U. S. correspords to the payments 
reported by the Canadian rxDn-insurance ccztpanies (BP-21S); 

2) the reinsurance reported by the U.S. both for premiums paid and received 
correspord to the affiliated transactions of Canadian insurance (BP-27 and 
BP-28); 

3) the non-affiliated insurance of Canadian insurance (BP27-28) correspord 
to Primary insurance (Scuthba). 

1:f:] 
U.S. 

	

A (562) 	 34A 
1 Ins. 	 f Reinsurance ' 	3 Ins. Co 

	

B 697 	 42B 

(2 	-ins. 	(14 	 278 4 Non-ins. 

The data were brcken dcn as follcs: 

1) 	U. B. insmanoe ccmçanies with Ciai4 n non-insurance ocirpanies 

1988 1989 
U. S. sources 	U. S. ala U. S. ala aln sources 

lB 	Ins, primary, net 	697 278 499 294 Net 4 
Northbci.irxi 	697 326 499 348 Non-ins. payments (BP21S) 
Saitbbcurd 48 54 Non-ins, receipts (BP2 iS) 

35 U.S. controlled 
13 Other controlled 

Reconciled, net 	519 278 296 294 



I 
1 2) U.S. reinsurance ocqanies with Canadian insurance ccmçanies 

I U.S. sources 
1988 

U 	Cda .S. 
1989 

U S. 	Cda 	Qn sairces • 

1A U.S insurar, net (562) 	34 (240) 	35 	Qin. insurarxe, net 3A 
Premiums receivel I (N) (24) 	141 141 	152 	Paynnts to affiliates 
Prniuxr 	paid (S) 538 	107 381 	117 	Receipts fran affiliates 

1juste1 (North) (24) 	141 (141) 152 I (Smith) 360 	107 203 	117 

According to U.S. 

I 
data, the U.S. paid out a net $562 million (deficit) to 

Canada for reinsurance purposes; this uans that Canada runs a surplus on 
reinsurance. 	This is not ref lectel in the Canadian data which shci a 
deficit. 

I 3) insurance U • S. in-insuranoe ccmçanies with Canadian 	caxçanies 

1988 1989 I U.S. sairces U .S. 	Qa U.S. 	Qia 	Qin sources  
2 U.S. iuz-insurance (S) JA 	 (42) 22 	(451 	BP27/28 net 3B 

Mjust1 14 	(42) 22 	(45) 

I 4)  - Insurance U.S. 	Cda U.S. 	Cia 
Net 121 	353 237 	374 
Northb*rx1 673 	766 640 	826 I Southbound 552 	413 403 	452 

Rexncilel I Net 280 	204 287 	296 
NorthbcurKI 495 	419 437 	446 

I 
Southbound  
djust&1 374 	65 225 	72 

Reconciled* 215 	215 150 	150 
* 	differences in adjusti data split for recxnciliation pirposes. 

1 4.1321 Finncia.]. services 	1988 1989 
U.S. 	Cda U.S. 	Cda 

I Northbamr 
Southbound 

	

187 	219 

	

66 	148 
215 	282 
100 	1 

Net 121 	71 115 	114 
Recx*xiled (net) 35 	71 23 	114 

I of which: 
CcammDdity 28 	15 33 	18 
S&.zrity 57 	78 47 	115 
Bankir* (50) 	(28) (57) 	(26) I Other 0 	6 0 	7 

I Ihe data between the two cx*mntries are ccarparable except for banking where 
U.S. does not shcw paynnts to Canada. 	For rri1iation, U.S. uses 
Canadian figures for Bankir 	(Saithbcs.nxi). 

I 
I 
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4N. 1322 Royalties, consultln, nngnAnt and other professional 
and 	services 
4S. 1323 

1988 1989 
U.S. Oda U.S. Oda 

Northbc*rd 230 204 209 218 
Scithbc,ir1 122 113 114 128 
Net 108 91 95 90 
Peconcile 
Northlx,urd 230 230 209 218 
Southbound 122 122 114 128 
Net 108 108 95 90 

Part of p.th1ish1 U.S. Royalties was real1ocati to Franchises 
(Northbcuni: $8 and $10 million) and to Broadcastirq (Northbciird: $18 and 
$25 million, Sc*.ithJxj.ir1: $150 and $30 million). 

A cxnservative reonci1t number therefore consists in takIng the largest 
gross figures between the two cxntries on the ass.nrption that the snaller 
figures may be missing some transactions. U.S. prefers the difference to 
starx:i for 1989. 

4N.1323 Mvertisiiq 
and 
4S.1324 Northbc*irxl 

Southbound  
Net 
Recoril&I* 
Northbcml 
Stbr 
Net 

1988 1989 
U.S. Cda U.S. Oa 

19 54 20 58 

11 42 10 45 

54 54 58 58 

42 42 45 45 

* Using the largest gross data betn the two ccntries. 

4N.1324 Cx*iter services 	1988 	1989 
and 	 U.S. Cda 	U.S. 	Oda 
4S.1325 Northbcrd 	141 40 	85 	43 

Scithb1 	10 136 	13 	156 
Net 	131 (96) 	72 	(113) 

The U.S. shs a large surplus with Canada and Canada also shcs a 
surplus with the Unites States. It is more likely that Canada has a 
deficit than a surplus with the UnitI States. Therefore, the U. S. 
receipts and Canadian receipts are usal, both beirj adjustt dcnward to 
acxint for an unusually large receipt for the Unital States and the 
possible iixlusion of hardware in Canada. 

1988 	1989 

	

U.S. Cda 	U.S. 	Oa 
Incile:I 
Northbcxirxl 	76 	76 	85 	85 
Sc,uthbc*rd 
Net 	 26 	26 	30 	30 
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4N. 1325 Mailing, r6production and oc,imarcial art 
and 
4S.1326 1988 1989 

U.S. 	OcIa U.S. 	Cda 
Northlxuixl 0 	0 0 	0 
Scuthbcurd 3 	0 3 	0 
RcrKileI 
Northbcxird 0 	0 0 	0 
SithIx*ird 3 	3 3 	3 
Net (3) 	(3) (3) 	(3) 

4N.1326 R & D 1988 1989 
and U.S. 	01a U.S. 	OcIa 
4S.1327 Northbc*irxl 5 	15 9 	16 

Shbc*iid 11 	28 8 	32 
Net (6) 	(13) 1 	(16) 
Reaxi11 
Northb,jrd 5 	15 9 	16 
Scithkxxu 32 
Net (6) 	(13) 1 	(16) 

4N. 1327 Sports and entartaint 
and 
4S.1328 1988 1989 

U.S. 	Cda U.S. 	Cda 
Northlxuid 97 	156 110 	171 
Sathm1 152 	219 33 	27 
Net (55) 	(63) 77 	144 
Rori1ed 
Northbc*iid 156 	156 171 	171 
Sc,thbcurd 219 	219 33 	33 
Net (63) 	(63) 138 	138 

4N.1328 Franchises 1988 1989 
U.S. 	Oda U.S. 	Oda 

Northbird (only) 	8 	6 10 	7 
Ponci1a1 8 	8 10 	10 

4.1329 Installation, ma tntenanoe and rair of equipint 

1988 1989 
U.S. 	Oda U.S. 	OcIa 

Nothkxuid 	27 	0 	26 	0 
Saithlxuid 	43 	0 	43 	0 
Net 

In its published series, the U.S. deducts the value of euiiinent repairs 
from Oustars data and allocates it to Services. For the p.irposes of the 
reci1iation, only the aimint reprted on surveys (not on O.stczi) is 
shcMn as a service; the aii.int reported in Customs rains in nrchaidise 

I 
I 
I 
I 
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1988 

	

u.s. 	ca 
0 160 
7 102 

(7) 58 

1989 

	

U.S. 	01a 

	

0 	161 

	

12 	166 
(12) 	(5) 

4N. 132A Medical services 1988 1989 
U.S. 	Oda U.S. Oda 

NorthbcLlrd 80 	40 87 44 
Rxile1 80 	40 87 44 

4N.132B 1iv!ati, training 1988 1989 
and U.S. 	Cda U.S. Oia 
4S.132A Northbcuni 189 	57 210 62 

Sciithl:xurxl 14 	19 16 21 
Net 

Ponciled 
Northbcrd 189 	189 210 210 
Southbound IA 	19  16 21 
Net 175 	170 194 189 

The U.S. 	results need to be st*.1i&1 further by Canada for possible 
irciusicti in Canadian pb1ished data. 

4N. 132C to 4N. 132F, Camnxters, CmMAn government aqxmditures and revenues and 
4S.132B to 4S.132D Trade tmions 

The Canadian data are used for ronci1iation purposes. 

4N. 132G cymiiuinications 
and 
4S. 1322 In the pth1ished series, these data are presented on a net basis in 

Canada and on a gross basis in the United States. For ronci1iation 
pirposes, these numbers are shcMn on a net basis (confidential data). 

1988 	 1989 

	

U.S. Oda 	U.S. 	Oda 
ScxithbcuM (net) 	71 	21 	 74 	25 
Ronciled 	71 	71 	 74 	74 

4N.132H Other 
and 
4S.132E Northbn1 

Southbound  
Net 

Icxrci1ed 
Northbound  
Southbound  
Net 

90 	90 	 90 	90 
60 	60 	 80 	80 
30 	30 	 10 	10 
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SICE 5: DJV'D4JT I(E 

The invesbnerit irKxxm data ccztprise Dirt investhnt and Other investment 
incce. 

;_' :itT! 	Ii I .r.iiflr Iii1 	[1:1 

III1T7rI'w.. 	 rTariI1iTr 

'k yr 

T7TT1 	.iiri -.fflTflTI 

A) 5.11 DIR'r DIVD(FP INCIONE  

Dir&± investment series are further split beten U.S. cntrolla1 firn 
(Northbc*.ni) and Other cxntro1l1 finT (Sc.ithIx1irK1), the latter made up largely 
of canadian cxritrolled firn. 

GRAPH "lr 	I [I1] Ii .I.1ii. •.. I]rr!1urn'rT1T 

iI1IIII1'i!! 
Dfrsot lnvsstmsnt 	LLS. Control 	Non-U.$. Control 

C.i,.de Commufi Sa.is 	ED U.S. Coimwi Sail. 

Canads ftoononod 	 21 U.S. Roos%ol*d 
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In its piblished series, the U.S. direct investment ref lects earnirs of 
affiliates plus interest on thterocztpany acocunts less withholding taxes. 
Earnirqs casist of distrihited earnings and reinvested earnirs. For 
incorporated affiliates, distribital earniris are dividerxls on cxmmin and 
preferred stock. Reinvested earnirs of affiliates, whether incorporated or 
unincorporated, are earnirgs less distribit&1 earnirws. 

Canada recxrds the inocite from incorporated firns only when remitted (Dividends), 
except for banking where inccrs is acxrued. The incxine from non-incorporated 
firns (branches) is also acxrued. 

For reconciliation p.lrposes, the incais from incorporated firms is shown on a 
distribited basis (Dividends) except for the financial sector where the incane 
is shown on an accrual basis. This is in lime with the Canadian official 
presentation except for the foreign insurance incane whicth is currently recorded 
on a distrihited basis in the Canadian data and on an accrual basis in the 
Reconciliation. 

1. 5N.11 )brthbouM - U.S. controlled affiliates 

The Canadian payments are larger than U. S. receipts for dividends but lower 
for unincorporated earnings. This may be due partly to misclassification 
between dividends and earninjs. 

SN. 111 Dividends 
5N.112 Earnings 

Total 

PDnciled 

5N.1121 Insurance 
of whicth: 

earnhrs 
Reconciled 

1988 	1989 
U.S. 	Cda 	U.S.  
4269 	4648 	2427 	2910 
1052 	421. 	399 	.42 
5321 	5139 	2826 	3552 

5321 	5321 	3552 	3552 

1988 	1989 
U.S. 	Oda 	U.S.  

282 	267 	100 	382 
282 	282 	382 	382 

Insurance: In its piblished data, Canada reports for the U.S. controlled 
insurance brarithes remittances to U.S. of $65 million in 1988 and $71 
million in 1989. For rnci1iation pJrposes, the data were put on an 
acxnial basis. 

The irrance industry is especially difficult to r&x*rile because of 
acxxiinting conventions used by that industry. 

Further research r3s to be carried out for the insurance industry before 
an açrcriate rnci1iation can be made. 

5N. 113 Interest: for rxnci1 iation, U. S. figures are used. 
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2. 5S.11 Sithbxu1 - Other than U.S. controlled affiliates 

The dire± investment incxme is made up of dividers, unincorporated earnings 
and interest. 

is,

I1 
hi :i 	 •irr 

11* 

5S.111 Dividends 

The Canadian receipts are higher than U.S. payments. This may be due to U.S. 
affiliates paying the dividerils to holding cxmpanies in third 
countries, which in turn remit the dividenis to Canada. 

1988 	1989 
U.S. 	Oda 	U.S.  

Dividezils 	619 1780 	212 	383 
Recorxiled 	1780 1780 	383 	383 

5S. 112 Unincorporated earnings 

1988 1989 
U.S. oda U.S. 

Total 	742 422 131 955 
5S.1122 	Banking 	191 515 68 591 
5S.1121 	Insurance 	575 (122) 146 334 
5S.1123 	Other 	(24) 29 (83) 30 

5S. 1122 

The differeres in the ban)dng stor are believ&1 to be due to the 
provisions for loan losses, with the U.S. income report1 after these 
provisions (net) and the Canadian ripts before provisions for loss 
(gross). 
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1988 
U.S. 

Profits (SctxntI) 191 
Pc*xi led 191 

For ronci1iation purposes, 
are used. 

5S. 1121 

1989 
01a 	U.S. 	Oa 
515 	68 	591 
191 	68 	68 

the U.S. data for iriccaie (net of provisions) 

The insurance data, which here refers largely to Canadian controlled 
caanies, contain differences which x*ild not be explained. For 1988, 
the U.S. reduced its paynnts to $136 million as the figure of $575 
million inclixled unrealized capital gains. 

55.1123 Other 

Differences starci for reconciliation p..lrposes for 1988. For 1989, the 
U.S. raised their figure to $67 million to acw..int for unreported data. 

5S.113 Interest 

The U.S. data contained large interest paynnts to Canada which are not 
found in Canadian receipts. Some of these differences arise from Canada 
investing in the United States through holding cxzripanies in third 
cjntries. For r&onciliation pirposes, half of the U.S. data is used. 

B) 5 • 12 aTHM INVEMMENr IE 
and 
5.13 Northbciix1: Interest - Interbanks 

Dividerds - Other Northbc*.ircl interest 

SouthbouM: Interest 
Dividerds 

1. 5N. 12251 Net Interest on Intertenks (Ibrthbound, net) 
and 
5S. 12222 

Even thcixh the two ccx.intries gross up the mt rbnnkircj interest in their 
NorthkxM and Southbcrc1 xziponents, the interest between banks is netted 
for reconciliation pirposes. 

1988 1989 
U.S. Qia U.S. Oa 

1091 773 730 1222 
943 633 599 1155 
148 140 131 67 

1091 773 730 954 
943 633 599 848 
148 140 131 106 

Interest on interbank 
orthbouM 
Southbound  
Net 

Ii.i!11  
i 11i1 I!iiI. 
I_It I I I 
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The net interbank interest for 1988 are very cararab1e, but differs for 
1989. After rexwi1iation, the net 1989 Canadian paynEnt was increased 
to $106 million. 
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GRAPH 16. Other Investment Income Balances, 1989 
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GRAPH 17. Other Investment Income Balanc.s, 1989 
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Interest 

SN. 12252 Other Canadian banks with payments to U.S. non-banks 
and 
SN. 12253 

U.S. dollar deposits and deposits in other foreign currencies 

U.S. $ claime 
Foreign currency claiit 
Net 

1988 1989 
U.S. Oda U.S. Oda 

343 360 370 393 
67 59 67 40 

410 419 437 433 

Differences stani for recncilation p.rposes. 

5N.12241 U.S. non-bank receipts from Canadian banks 

Canadian estimates for payments on 1th U.S. dollar and foreign currency 
deposits are sharply higher than U.S. receipts. The U.S. agrees that 
their interest receipts shcxild be calculated from Canadian banking 
liabilities. 

1988 	 1989 
U.S. 	Oda 	U.S.  

North1x.ir1, net 	 184 1367 	206 	1554 
Reconciled 	 1367 1367 	1554 	1554 

SN. 12254 U.S. banks' receipts from Canadian non-banks 

The Canadian estimates carised bank borrciing by provincial governments 
and corporations. The 1988 data were similar. For 1989, Canadian 
payments were considerably higher than the U.S. estimate of $474 million, 
but differences were also agreed to staixl. Canada confirmed afterwards 
that the increase was due to a&litional borrc.zing f ran U. S. banks by lane 
Canadian corporations. 

5N.1221 Interest received on Canadian boris 
and 
SN. 1223 The 	higher U. S 	moans estiiriates 	in 	1988 	resulted 	from 	higher 

cxitstardLngs and the use of different methods. (Data covering U.S. 
r&1ptions may be 	inccmplete; in aciition, U.S. 	incame may 	be 
overstated due to the use of lc*er historical yields being applied to 
retirnents). The U.S. agreed to use Canadian payments since Canada 
calcxilates on the 	interest payments, 	an 	irxlividual boni 	basis 
maintaining a detailed inventory of Canadian boixis held by non- 
residents. 

1988 1989 
U.S. 	Cda U.S.  

U.S. $ bonis 3762 	3220 3812 	3244 
Non - U.S. $ bonis 296 	371 691 	665 
Total 4058 	3591 4503 	3909 
Reconciled 3591 	3591 3909 	3909 
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I 	5N. 12242 Other receipts fran Canadian luk-banks, U.S. goverrment incczrie fran 
and 	Canada. 
5N.13 

For 1988, the U.S. accepted the Canadian estimate of $735 million 
cciiprised of Canadian iioney nrket of $477 million and other liabilities 
of $258 million. 

I 	Other liabilities were ccmprised of: other interest (BP-2 1), leases, 
interest on insurance cxllpany nortgages and other liabilities. Real 
estate rentals were also a small part of the estimate. 

I 1988 	1989 
U. S. sairces 	U. S. 	Cda, 	U.S. Cda 	am. scurces 
Other receipts fruit 447 	229 	535 459 	Govt of ama paper 

I aim owned banks 
U.S. goverrmnt 	31 	248 	27 333 	Cc*iiircial paper 
irruie fran Canada 

	

I 258 	266 	Other 
Total 	 478 	735 	562 1058 
Recoriled 	735 	735 	1058 1058 

SN. 121 Portfolio dividends 

I For rnoi1iation, Canadian figures are used. 

I 3.  

Interest 

55.12221 U.S. banks' payrrnts to Canadian non-banks 

Canada uses U.S. banking data to calculate interest and therefore the 
differenoes are mininl and starxl for rxixiliation. 

5S. 12222 U. S. banics' payxTnts to Canadian banks: Netted in the Northbourki, 
above. 

5S. 12223 Other Canadian banks - U. S. $ denaninated liabilities. 

1988 	 1989 

	

U.S. 	U.S.  
Total 	 334 	281 	387 	275 
P1djustnnts for: 

U.S. bank custody liabilities 	+ 11 	 + 39 
Revised yield 	 + 29 

Recciil&1 	 334 	292 	387 	343 

Higher cxztstardins explain the higher U.S. irxane estimates. For 1989, 
the Canadian yield was revised uwards but Canada continued to use its 
position c*itstaixlinj. 

I 
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5S. 12224 Other Canadian banks foreign currency liabilities 

U.S. will irxxrporate Canadian estimates of $75 million in 1988 and $56 
millicr in 1989. 

Normafly, the U.S. does not calailate interest on foreign currency 
balances. 

5S.13 U.S. goverratnt liabilities 

This acx*.nt has been a continuiri sairce of serics differences aiountir 
to over $600 million in both 1988 and 1989 (the U.S. a1Trxnt was higher). 
It is felt that the U.S. data may incluie U.S. liabilities of Canadian 
controlled insurance cxzipanies established in the United States. To the 
eXtent that this is the case, these assets and their incate would accnie 
to U.S. policy holders (not a cross-border f 1cM). More research is 
required and it was agreed to split the differences between the two 
cc*.mntries as an interim ItEasure. 

1988 1989 
U.S. Cda U.S. 

Treasury bills n.a. 275 n.a. 205 
Treasury bonds n • a. 573 n • a. 758 
Total 1474 848 1597 963 
Peconcil&I 1161 1161 1280 1280 

5S. 1221 Interest paid on investiints and securities 

1988 1989 
U.S. Oda U.S. 

Total 233 130 274 153 
Pdjustant for: 

Interest on nney market 
transferred from 5S. 1223  + 20  + 49 

Revised total 233 150 274 202 
Reconciled 182 182 214 214 

For reconciliation, 	it was agreed to split the differences before 
adjusbtents between the two cxi.intries. 

5S.1223 PaynEnts on other U.S. non-bank liabilities 

Canada r ,ved two crçonents fran this accamt. Dividends on shares held 
by banks are reclassified with portfolio dividend ripts. Interest on 
foreign noney market instrunEnts is reclassified to Interest paid on 
investnEnts and securities (above). This brcxmght the Canadian estimate 
iaxth closer to the U.S. data. 
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1988 	1989 
U.S. 	Cda 	U.S.  

Total 	 95 	157 	 127 	186 
jusbtnts for: 

ares held by banks 	 - 23 	 - 20 
Interest on foreign 
ney market 	 - 20 	 - 49 

U.S. adjustments 	 + 23 	 + 19 
Recxri1&1 total 	 118 	114 	 146 	117 

5S. 121 Portfolio diV±de!1s 
1988 	1989 

U.S. 	Oda 	U.S.  
Total 	 732 	350 	845 	421 
Ijusbints for: 

ares held by banks 	+ 23 	+ 20 
Revisol total 	732 	373 	845 	441 
Recxnci1e 	732 	732** 	845 	845** 

** U.S. data. 

The U.S. data are us&1. They are derive:i from a detailel bencthinark 1984 
stixly on foreign portfolio investnEnt in the Unital States. Canada is 
irrently axpilirg the results of its an 1984 survey. 
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The U.S. p.iblishes transfers on a net basis. These numbers are on a gross basis 
in Canada' s official series. For reconciliation pirposes, the transfers series 
are shn on a gross basis and withholding taxes are removed from the Canadian 
transfers. 

1988 1989 
U.S. Oda U.S. 

Narthbc*.lrKi 	 345 379 356 413 
Southbound 	676 570 710 607 
Rxi11 
North.u_.1 	 379* 379 413* 413 
Sisthbrd 	 676 676** 710 710** 

* Canadian data. 
** U.S. data. 

On the Northbri, 1988 Canadian transfers cxxprise: Inheritances and 
emigrants' fuixis ($161  million) and Personal and institutional remittances 
($218 million). 

On the Saithxird, 1988 Canadian transfers carprise: Inheritances and 
1L grants' Furtis ($196 million) and Personal and institutional remittances 

($373 million). 

The difference arises frai Personal and institutional remittances, since 
the Inheritance and migrants' furds are airrently exdiared between the 
two countries. Canada is presently reviewing its treatxrent of migrants' 
transfers. 

For reconciliation pirposes, the largest value between the to countries 
are used. 
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rATNr iN. arwIa/:.s. 'urrent ccr,Jnt ½ijustsnts tran Pubi tsf1 to CLmm Basis, MCNaM3OLM, 1988 
at ::Trs'. O55 

PibL:sned 	Jefir.ition I Classiftcationl Gross/net 	1 	OtOer 

- U.S. $ mjl1j 	- 
erthani ise 

rransf?r 	rd 	e't 
tner transportation - 1,845 C.Omm 

- 267 
Repairs * 	109  __________ 

-1,7b 72,586j71.5S4 Thtal mercharxiise 	 74T2j7Ei 

'rraicctatirs 
rnland freight 
Transfer inland freight 
from merchandise to other 
transportation + 1,845 

3ther 
Transfer transactions of 
airlines, railways and leas- 
ing to other transportation + 383 

Canal fees to other services 1 19 	1  
Tht.1 trastat Ion 2,772 E12 

Travel 4,6341 	4,639 

OtIr services 
Affiliated  
Services to U.S. parents - 893 
Services of Cdn. parents - 398 
Benctnnark for unrerded 
transactions - 219 

Ibtal affiliated 	 1,717 3,337 - 1,291 - 219 1,717 	1,82' 

LMaff ii iated 
Transfer transactons of 
airlines, railways and teas- 
ing to other transportation - 383 

Elimination of cossnissions 
on merchandise - 125 

Cro sing/Netting of trans- 
actions -277 -6 

Canal fees from transport- 
ation 4 19 

Repairs - 109 
Elimination of withholding 
taxes from services - 244 

Otner -1 
Tht.a1 iriaffi1Iati 	 2,677 2,895 - 244 - 109 - 489 - 277 - 6 - 1 2,290 	2,156 

6,232 - W TW W - 277 -T -i W T37 Ibtal other servi 	 V 394 

Invesnt incom  
Direct inveetneet 
Elimination of reeaLred 
earnings -1,518 

Elimination of thvidends 
from branches treated as 
subsidiaries ( net of 
profits) • 64 
djusting insurance caçany 
profits to accrual basis 
from cash basis + 202 

Grossing of direct investment 
interest incne - 	36 

Elimination of withholding 
taxes - 639 

Elimination of stock dividend 
Transfers fraVto portfolio - 23 
Dt'ier - 55 • 	21 
Ibtal direct iIwesat 	7,276 5,877 -1,518 373 -23 - 	36 -55 + 	21 5 , 703 1 
otrr inctow  
El i.nlnat ion of witiiholding 
taxes - 246 

Eliminaton of stock 
dividends - 	2 

Crossing of foreign currency 4 1,193 
Transfers fran/to direct + 	23 
.9djust bond interest to 
cash basis - 150 

Dub1e counting of trans- 
actions - 132 

+ 9 Netting of interban 
Other 
Ibtal other irXame 	 7312 7,325 -398 + 	23 

- 943 
- 943 

- 633 
+ 560 - 123 

_ _LI 7 387 
17Th -Tt 7'T - -943 - Ibtal Investment in 

tranafers • 345 Grossing of U.S. transfers 
Elimination of withholding - 106  taxes from transfers 
Ibtal tramefars 	 0 -i7c 485  

1L - U.S. RIPTS 	98,865 98,781 -1,518 -1,121 0! - 392 - 875 - 773 -56 -321 96,416196,174 

1.  

2.  
3.  

B. 

1.  

2.  

3.  

C. 

D. 

1. 
2 . 
3. 

4. 

S. 

6.  

7.  

B . 
9.  

10.  

E. 

1. 

2. 

Ii 

4. 

5. 

6 . 
7 . 
S. 

L. 

2. 

3. 
4. 
5. 

6. 

7. 
S. 

F. 
1.  
2.  



2,254 

— - 

- ro 3,013 2,665 

3,482 3,467 

- 893 
- 398 

- 64 
1,291 - 64 307 234 

. 302 

,254 4- 302 

- 302 

- 28 

- 267 
-277 	- 6 

-2 
-597 	- 	- 6 	-2 

	1,6511  
- 	-: 	 .958 1,931 

- 36 

-13 1 - 10 
- 36 1  -13 	- 10 	1,616 2, 22 4 

	

+ 1,189 	 I 

2 

	

- 943 	- 633 

	

- 943 	4- 556 	+ 	2 	3,2801 2,25) 
- 	 + 520 	13 	T 4,TT1 ' 

4 345 

0 	- 392 	- 875 	- 777 	- IS 	- 212 97,911196,702 
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,rAT(r IS. Canada/U. S. Carrent Pzt AdjusbanTts frum Pubi ished to Ot Basis, 30JT1QfrD. 1988 onci 
Ma:or adjustments to arrive at conron basis 

Published 	J Definition I Classificationj Gross1net I 	Other I CCWcn basis 
U.S. 	I 	Cda. U.S. 	I 	Cda, U.S. 	Cda. U.S. 	I 	Cda. U.S. 	cda. I 	U.S. 

- U.S. S millions - 
Merthand ise 

• 	Transfer inland freight to 
other transportat:on - 2,254 

Transfer of refining and 
processing from services 4- 	29 

Cawus5ions - 125 
4. 	a.etsirs + 	242 

rtadisn re-exsrts - .1,152  ________________________________________ 
Tht1 	r9wvii 54746 83 167 • 1.icl - - 	41 5% %5 	7fl 

• 	 __________ 
nd freight 

:. Transfer inland freight 
from rerchandise to other 
transrtat ion 

Ot ner 
:3nsfer transactions of 

r1jnes, railways and less- 
rag from services to other 
ransortat ton 
transit freight 

Theal trasxrtation 	1 	759 2,503 

Travel 	 3,482 3,467 

Other mary ie 
Affiliated 

1. Serv.ces for U.S. parents 
2. Services for Can, parents 

Bencsnark for unrecorded 
transact ons 

Ibtal affiltatad 	 307 1,589 

tinaff iliated 
3. 7-insfer transactions of 

tirlines, railways and less- 
rig to other transortat ion 

'-rtsfer of refining and 
rocessing to merchandise 

ft iminaticn of cnsssissions 
on merchandise 

Grossing of transactions 
i. 	 pairs 

Elimination of withholding 
taxes frss rier; ices 

:tner 
Thtal unaffiltatad 
Thtai other servioss 

2,172 2,309 

- 	7 

 - 	7 

- 242 

-242 
2.479 3,898 - 	7 - 242 

[rvtiDt uiKxm  
Direct inveetarit 

1. £1i.mination of retained 
earnings 4 547 

2. flimination of .iithholdirig 
taxes - 	50 

?ijusttng insurance carpany 
profits to accrual 
basis from cash basis 

Grossing of direct 
investment interest income 

Earnings of Danks' subs. 
ner 

Thtal direct iiwmatat 1,082 2,320 + 547 - 	50 

Other ir 
s. 	Li..mination of wttnholdirç 

taxes - 	50 
2, 	Elimination of stock 

di',idends - 	9 
Grossing of foreign currency 
banking transact tons 

A. 	Transfer to direct 
her 

'iettirag of 	interbank 
Tiatal other in 4 223 1 754 - 	59 

35 T'71 547 W Thta.1 irwt ii 

Tranafers 
3rosstrig of U.S. data 

2ltrainatiOfl of withrioldirig 
taxes - transfers 	 -1,129 - 

ibtal tranafers 	 -Tnt 

2. 1t7ThL - CM.DUJI RWMPTS 	97 ,1021 99,008 .1.699 -1,245 



5TAT91F 2. Canada/U. S. Current Pccxzt Mjustnnts frce Cceiixr Basis to Fanc i led Eta, 1988 

CTun basis Recon. adjusts. Reconc: 

U.S. Cda. IDifferences U.S. 

NOFGHBOUND - U.S. $ millions - 

A. 	Merchandise 90P 72,586 71,554 + 1,032 - 	964 + 	68 71,622 

B. 	Transportation 	tniand 1,845 1,834 4 	11 + 	196 + 207 2,041 
Other 927 932 - 5 + 	21 - 	14 948 
Total trensportation 2,772 2,766 + 	6 * 	217 + 193 2,989 

C. 	Travel (irl. passenger fares) 4,634 4,639 - 5 4,634 

D. 	Other services 
Affiliated 1,717 1,827 - 110 + 	364 + 254 2,081 

of which auto 330 694 - 364 + 	364 694 
Thaffiliated 2,290 2,156 4 134 - 	73 - 	32 2,217 

U.S. government 33 41 - 8 33 
Military 189 0 + 189 + 189 189 
Other 2,068 2,115 - 47 - 	73 - 221 1 1 995 

Total other services 4,007 3,983 + 	24 + 	291 + 222 4,298 

E. 	Investnnt inciie 	: Direct 5,703 5,466 + 237 + 237 5,703 
(Excluding reinvested 

earnings) 	 : Portfolio 6,369 7,387 - 1,018 + 	998 7,367 
Total: 	Investt income 12,072 12,853 - 781 + 	998 + 237 13,070 

F. 	Trarfers (excluiing withholding taxes) 345 379 - 34 + 	34 379 

0. 	Total: 	Current 1ceipts (U.S.) 96,416 96,174 + 242 + 	576 + 720 96 1 992 

SOU`nffl0UND 

A. 	Mercharise BOP 83,886 83,270 + 616 - 1,184 - 568 

-  

82,702 

B. 	Transportati 	: tnland 2,254 2,120 134 - 134 2,120 
Other 759. 545 4. 	214 - 42 + 133 717 
Total. transportation 3,013 2,665 + 348 - 176 + 133 2,837 

C. 	Travel (incluling passenger fares) 3,482 3,467 + 15 3,482 

D. 	Other services 
Affiliated 307 234 + 73 - 17 + 	56 29 
Unaffiliated 1,651 1,699 - 48 - 43 - 116 1,608 

U.S. government 114 114 0 114 
Defense expenditures 249 101 4. 	148 + 148 249 
Other 1,288 1,484 - 196 - 43 - 264 1,245 

Total other services 1,958 1,933 + 25 - 60 - 	60 1,898 

E. 	tnvestnnt inome 	Direct 1,616 2,224 - 608 + 595 - 218 2,211 
(Excluding reinvested 	of which: banks 191 515 - 324 - 324 

earnings) 	 : Portfolio 3,280 2,253 + 1,027 - 266 + 715 3,014 
Total: 	Investnent irwx.ine 4,896 4,477 + 419 + 329 + 497 5,225 

F. 	Transfers (exc1lng withholding taxes) 676 570 + 106 + 106 676 

G. 	Total: 	Current Painents (U.S.) 97,911 96,382 + 1,529 - 1,091 + 108 96,820 

Merchandise BOP - 11,300 - 11,716 + 416 + 220 + 636 - 	11,080 

Services + 2,960 + 3,323 - 363 + 744 + 342 + 3,704 

Investment inccne + 7,176 + 8,376 - 1,200 + 669 - 260 + 7,845 

Transfers (excluding withholding taxes) - 331 - 191 - 140 + 34 - 106 - 

Total: 	Current Aca,izit - 1,495 - 208 - 1,287 + 1,667 + 612 + 172 

I 
I 

d 

TI 

- 

404 

I 



I 
Lfl 

ST.T7lF 3. CanadWU.S. Oirrent Account Mjustnnts from PubI ished to Fcx,ncj1ed Eta, 1988 

Cover- Recon- 
b1ished Efini- Classi- Gross! Ccmn age and ciled 
ialue tion fication net Other basis error data 

- U.S. $ billions - 

Merchandise 30P 	 U.S. X 74.3 - 	1.7 72.6 - 1.0 71.6 
Cda. M 71.8 - 0.3 71.6 - 	0.1 71.6 

'.:r-rchandise 	 U.S. X 24.5 - 1.5 4- 	1.8 - 0.9 - 0.1 23.8 + 1.5 25.4 
Cda. 4 27.0 - 1.1 - 0.1 - 0.8 - 0.3 24.6 + 0.7 25.3 

U.S. X 0.9 + 1.8 2.8 + 0.2 3.0 
Cda. 	4 2.4 + 0.4 2.8 + 0.2 3.0 

Tr3vol 	 U.S. X 4.6 4.6 4.6 
Cda. M 4.6 4.6 4.6 

Jther services 	 U.S. X 4.4 - 0.1 - 0.3 4.0 - 	0.3 4.3 
Cda. M 6.2 - 0.2 - 0.5 - 1.3 - 0.2 4.0 + 0.2 4.2 

:.?stTent incane 	 U.S. X 14.6 - 1.5 - 0.9 - 0.1 12.1 + 1.0 13.1 
Cda. M 13.2 - 0.8 + 0.5 - 0.1 12.9 + 0.2 13.1 

U.S. X 0 + 0.3 0.3 0.4 
Cda. M 0.5 - 0.1 0.4 0.4 

U.S. 	X 98.9 - 1.5 0 - 0.9 - 0.1 96.4 + 0.6 97.0 
Cda. M 98.8 - 	1.1 - 0.4 - 0.8 - 0.3 96.2 + 0.7 96.9 

SCUTHBOUND  

'erchandise BOP 	 U.S. M 84.7 + 1.2 - 2.0 83.9 - 1.2 32.7 
Cda. X 33.4 - 0.1 83.3 - 0.6 92.7 

':n-rnerchandise 	 U.S. M 12.4 + 0.5 4- 	2.1 - 0.9 14.0 + 0.1 14.1 
Cda. X 15.6 - 	1.2 - 0.3 - 0.8 - 0.2 13.1 + 0.7 13.8 

r - nsxrtstjon 	 U.S. M 0.8 + 2.3 3.0 - 0.2 2.8 
Cda. X 2.5 + 0.3 - 0.1 2.7 + 0.1 2.8 

'rve1 	 U.S. M 3.5 3.5 3.5 
Cda. X 3.5 3.5 3.5 

)ther services 	 U.S. M 2.5 - 0.2 - 0.3 2.0 - 0.1 1.9 
Cda. X 3.9 - 0.6 - 1.3 - 0.1 1.9 - 0.1 1.9 

:ivsbnent inccne 	 U.S. NI 5.3 + 0.5 - 0.9 4.9 + 0.3 5.2 
Cda. X 4.1 - 0.1 + 0.5 4.5 + 0.5 5.0 

U.S. 	NI 0.3 4- 0.3 0.7 0.7 
Cda. X 1.7 - 	1.2 0.6 + 0.1 0.7 

.rr 	 U.S. 	M 97.1 + 	1.7 0 - 0.9 97.9 - 	1.1 96.8 
Cda. X 99.0 - 1.2 - 0.4 - 0.8 - 0.2 96.4 + 0.1 96.5 

BA.fACCrS* 
Merchandise 	U.S.sources: net X - 10.4 - 1.2 4- 	0.3 - 11.3 + 0.2 - 	11.1 

Cda sources: net M - 	11.5 - 0.2 - 11.7 + 0.6 - 	11.1 

on-rchandL;e 	U.S.sources: net X + 12.2 - 2.1 - 0.3 + 9.8 4- 	1.5 4- 	11.3 
Ca sources: net NI + 	11.3 + 0.1 + 0.2 - 0.1 + 	11.5 + 	11.5 

Ser;:ces 	U.S.sources: net X + 3.2 -0.3 + 3.0 + 0.7 4- 	3.7 
Ccia sources: net NI + 3.4 - 0.2 + 0.2 + 3.3 + 0.3 + 3.7 

tnvesent 	U.S.sources: net X + 9.3 - 2.0 - 0.1 4- 7.1 + 0.7 + 7.8 
incane 	 Cda sources: net NI + 9.1 - 0.7 - 0.1 + 8.4 - 0.3 + 8.1 

Trsnsrs 	U.S.sources: net X - 0.3 - 0.3 - 0.3 
ia sources: net M - 1.2 + 1.0 - 0.2 - 0.1 - 0.3 

Crrnt 	1:cir.t 	U.S.sources: net X 4- 	1.8 - 3.2 - 1.5 + 1.7 + 0.2 
Cia sources: net NI - 0.2 + 0.1 0 0 - 0.1 - 0.2 + 0.6 + 0.4 

* Using signs frana U.S. BOP point of view. 
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STNFi4NF 4. Canja/U.S. Non-iirchandise Mjustments from Published to 1conciled [vita, 1988 

NORI11IJUND 	 SO1TflJ(JN D 	 NET 

- 	U.S. receipts Cda. payments 	U.S. payments Cda. receipts 	U.S. surplus Cda. deficit 
- U.S. $ billions - 

Published values 24.5 27.0 12.4 15.6 + 12.2 + 11.3 

Definition - 	1.5 - 	1.1 + 0.5 - 	1.2 - 	2.1 + 0.1 

Classification + 	1.8 - 0.1 + 2.1 - 	0.3 - 0.3 + 0.2 

Gross/Net - 0.9 - 0.8 - 0.9 - 	0.8 0 0 

Other - 0.1 - 0.3 0 - 	0.2 0 - 0.1 

Coimn basis 23.8 24.6 14.0 13.1 + 9.8 1- 	11.5 

Coverage and errors + 	1.5 + 	0.7 + 0.1 + 	0.7 + 	1.5 0 

Ixnciled 25.4 25.3 14.1 13.8 + 11.3 + 11.5 
'3 ,  

0 

- - - - - ow - - - - 	 - - - - 



- - - - - - - =ON- - - - - - - - 

Table iN. Sulinary, Canada/U.S. Current Accouit, NORTM8(JWD, 1988 	 07-Feb-91 

Plished dat. Adjusted data - Coamen basis Reconciled data 
NORIN&ZJNO 

U.S. Caned. Dlffr- U.S. Canada Differ- U.S. Canada Differ- 
receipts pant, ence receipts p.yents ence receipts paynts ence 

U.S. S millions 

iN. 11 Goods 	and 	services 	.......................................... 98,865 98,296 569 96,071 95,795 276 96,613 96,515 98 

IN.111 Merchandise and transportation 	............................ 75,249 74,223 1,026 75,358 74,320 1,038 74,611 74,581 30 
1w.1111 Merchandise, adjusted to exclxle military 

and 	inland freight 	......................(Table 2W) 72,477 71,821 656 72,586 71,554 1,032 71.622 71,622 0 
1N.1112 Inland freight 	.............................(Table 3M) 1,845 1,834 11 1,845 1,834 11 2,041 2,041 0 
1)1.1113 Other 	transportation .......................(Table 3M) 927 568 359 927 932 (5) 948 918 30 

1N.112 Other 	goods 	and services 	.................................. 23,616 24,073 (657) 20,713 21,475 (762) 22,002 21,934 68 
1N.1121 Transfers under U.S. military agency sales contracts 189 0 189 189 0 189 189 189 0 
1N.1122 Travel 	.................................................. 3,986 3,989 (3) 3,986 3,989 (3) 3,986 3,989 (3) 
1N.1123 Passenger 	fares 	......................................... 648 650 (2) 648 650 (2) 648 650 (2) 
1W.1124 Royalties I 	license 	fees 	...................(Table 4)1) 802 840 (38) 776 754 22 776 776 0 
1)1.1125 Other private services 	........... . .... .....(Table 4W) 3,370 5,370 (2,000) 3,009 3,188 (179) 3,300 3,199 101 
1)1.1126 U.S. goverranent miscellaneous services......(Table 4W) 33 22 11 33 41 (8) 33 41 (8) 
1)1.1127 U.S. 	direct 	investment 	income ..............(Table SW) 7,276 5,877 1,399 5,703 5,466 237 5,703 5,703 0 
1W.1128 Other U.S. 	private income 	..................(Table SN) 7,281 7,325 (44) 6,338 7,387 (1,049) 7,336 7,387 (51) 
1)1.1129 U.S. 	goverrinent 	income 	.....................(Table SN) 31 0 31 31 0 31 31 0 31 

1)1.12 Personal 	remittances 	........................................ 0 485 (485) 345 379 (34) 379 379 0 

iLl CURRENT 	ACCaJNT 	NORTKBOJND 	................................ 98,865 98,781 84 96,416 96,174 242 96,992 96,894 98 

Note: 	( ) bracketed values are negative 



Table IS. St,mlery, Canada/U.S. Current Accou,t, SOUTHB(IJND, 1988 	 07-Feb-91 

Pllshed data Adjusted data - Cn basis Reconciled data 
S(XJTHBOJNO 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada 	Differ- 
payment, receipts ence payments receipts ence payments receipt. inc. 

U.S. $ Millions 

1S.li Goods 	and 	services 	.......................................... 96,771 97,309 538 97,235 95,812 (1.423) 96,1 95.814 (330) 

1S.111 Merchandise and transportation 	............................ 85,505 85,870 365 86,899 85,935 (964) 85,539 85,500 (39) 
15.1111 Merchandise, adjusted to exclude military 

and 	inland 	freight 	...................... (Table 2S) 82,492 83,367 875 83,886 83,270 (616) 82,702 82,702 0 
IS.1112 Inland 	freight 	............................. (Table 3S) ... 2,254 2,120 (134) 2,254 2,120 (134) 2,120 2,120 0 
1S.1113 Other 	transportation 	....................... (Table 3S) ... 759 383 (376) 759 545 (214) 717 678 (39) 

1S.112 Other goods 	and services 	.................................. 11,266 11,439 173 10,336 9,877 (459) 10,605 10,314 (291) 
1S.1121 Direct 	defense expenditures 	............................. 249 249 101 (148) 249 249 0 
15.1122 Travel 	.................................................. 3,228 3,213 (15) 3,228 3,213 (15) 3,228 3,213 (15) 
15.1123 Passenger 	fares 	......................................... 254 254 0 254 254 0 254 254 0 
15.1124 Royalties & 	License 	fees 	................... (Table 4S). . - 225 43 (182) 75 6 (69) 70 70 0 
1S.1125 Other private services 	..................... (Table 4S) 1,891 3,741 1,850 1,520 1,712 192 1,465 1,440 (25) 
1S.1126 U.S. goverrment misceltaneous services ..... (Table 4S) 114 114 0 114 114 0 114 114 0 
1S.1127 Canadian direct 	investment 	income .......... (Table 5S) 1,082 2,320 1,238 1,616 2,224 608 2,211 2,006 (205) 
1S.1128 Other Canadian private 	income 	.............. (Table 5S) 2,749 901 (1,848) 1,806 1,405 (401) 1,853 1,807 (46) 
1S.1129 U.S. 	goverranent 	payments 	................... (Table 5S) 1.474 853 (621) 1,474 848 (626) 1,161 1,161 0 

15.12 Personal 	remittances 	........................................ 331 1,699 1,368 676 570 (106) 676 676 0 

is_I CURRENT 	ACCOUNT 	- 	SQJTH8OUND 	................................ 97,102 99,008 1,906 97,911 96,382 (1,529) 96,820 96,490 (330) 

Note: 	included in Other private services 
bracketed values are negative 

- - - - am - am - ow no kwa - ._ an - 



- M 1- _____ - - - - - - - ,- - 
Table iNet. 	Siuery, Canada/U.S. Current Accotsit, NET NORTHBOUND modified, 1988 07-Feb-91 

PiAI ished data Adjusted data - Conmion basis Reconciled data 
NET NORTHBOUND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipts payments ence receipts payments ence receipts pelpments ence 

1Net.11 Merchandise 	................................................. (10,424) (11,546) (1,122) (11,300) (11,716) (416) (11,080) (11,080) 0 

lNet.12 Non-merchandise 	............................................. 12,187 11,319 (868) 9,805 11,508 1,703 11,252 11,684 232 
iNet121 Total 	Services 	............................................ 3,235 3,405 170 2,960 3,323 363 3,704 3,665 (39) 
lNet 	1211 Travel 	and passenger 	fares 	.............................. 1,152 1,172 20 1,152 1,172 20 1,152 1,172 20 
lNet.12111 Travel 	................................................ 758 776 18 758 776 18 758 776 18 
lNet.12112 Passenger 	fares 	....................................... 394 396 2 394 396 2 394 396 2 
lNet.1212 Total 	Transportation 	.................................... 168 (101) (269) (241) 101 342 152 161 9 
lNet.12121 Inland 	freight 	........................................ 0 (286) (286) (409) (286) 123 (79) (79) 0 
1Net12122 Other 	transportation 	.................................. 168 185 17 168 387 219 231 240 9 
lNet1213 Total 	Other 	Services 	.................................... 1,915 2,336 419 2,049 2,050 1 2,400 2,332 (68) 
lNet.12131 Affiliated 	Services 	................................... 1,410 1,748 338 1,410 1,593 183 1,791 1,791 0 
lNet.12132 Non-affiliated Services 	............................... 505 586 81 639 457 (182) 609 541 (68) 
1Net12132 U.S. goverrment miscellaneous services .............. (81) (92) (11) (81) (73) 8 (81) (73) 8 
lNet.12132 US. 	military/defence 	............................... (60) 0 60 (60) (101) (41) (60) (60) 0 
lNet.12132 Other 	non-affiliated 	................................ 646 678 32 780 631 (149) 750 674 (76) 
1Net.122 Total 	Investment 	Inccsne 	................................... 9,283 9,128 (155) 7,176 8,376 1,200 7,845 8,116 271 
lNet.1221 Direct 	investment 	income 	.............................. 6,194 3,557 (2,637) 4,087 3,242 (845) 3,492 3,697 205 
lNet.1222 Other 	investment 	income 	............................... 3,089 5,571 2,482 3,089 5,134 2,045 4,353 4,419 66 
lNet.12221 Interest 	............................................ 3,081 5,134 2,053 3,081 4,719 1,638 4,320 4,386 66 
iNet 12222 Dividends 	........................................... 8 437 429 8 415 407 33 33 0 
lNet.123 Personal 	remittances 	...................................... (331) (1,214) (883) (331) (191) 140 (297) (297) 0 

1Net.1 	CURRENT ACCOUNT - NET NORTHBOUND ............................1,763 	(227) 	(1,990) 	 (1,495) 	(208) 	1,287 	 172 	404 	232 

Note 	( ) bracketed values are negative 



Table iN. Sirmiary, Canada/U.S. Current Accoirit, NORTHBO.JNO iiaidified, 1988 07-Feb-91 

PIA)tished data Adjusted date - Comeon basis Reconciled date 
NORTHBOUND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipts payments ence receipts payments ence receipts payments ence 

1111.11 Merchandise 	................................................. 74,322 71,821 2,501 72,586 71,554 1,032 71,622 71,622 0 

1N.12 Non-merchandise 	............................................. 24,543 26,960 (2.417) 23,830 24,620 (790) 25,370 25,272 98 
1N.121 Total 	Services 	............................................ 9,955 13,273 (3.318) 11,413 11,388 25 11,921 11,803 118 
1N.1211 Travel 	and passenger 	fares 	.............................. 4,634 4,639 (5) 4,634 4,639 (5) 4,634 4,639 (5) 
IN.12111 Travel 	................................................ 3,986 3,989 (3) 3,986 3,989 (3) 3,986 3,989 (3) 
1N.12112 Passenger 	fares 	....................................... 648 650 (2) 668 650 (2) 648 650 (2) 
11L1212 Total 	Transportation 	------------------------------------ 927 2,402 (1.473) 2,772 2,766 6 2,989 2,959 30 
1N12121 Inland 	freight 	........................................ 0 1,834 (1,834) 1,845 1,834 11 2,041 2,041 0 
1N.12122 Other 	transportation 	.................................. 927 568 359 927 932 (5) 948 918 30 
1N1213 Total 	Other 	Services 	.................................... 4,394 6,232 (1,838) 4,007 3,983 24 4,298 4,205 93 
1N.12131 Affiliated 	Services 	................................... 1,717 3,337 (1,620) 1,717 1,827 (110) 2,081 2,081 0 
1N.12132 Non-affiliated 	Services 	............ . ....... . ... ....... 2,677 2,895 (218) 2,290 2,156 134 2,217 2,124 93 
114.121321 U.S. goverrunent misceUaneoua services .............. 33 22 11 33 41 (8) 33 41 (8) 
1N.121322 U.S. 	military 	....................................... 189 0 189 189 0 189 189 189 0 
1N121323 Other 	non-affiliated 	................................ 2,455 2,873 (418) 2,068 2,115 (47) 1,995 1,894 101 
1N.122 Total 	Investment 	Income 	................................... 14,588 13,202 1,386 12,072 12,853 (781) 13,070 13,090 (20) 
1N1221 Direct 	investment 	income 	.............................. 7,276 5,877 1,399 5,703 5,466 237 5,703 5,703 0 
1N.1222 Other 	investment 	income 	............................... 7,312 7,325 (13) 6,369 7,387 (1,018) 7,367 7,387 (20) 
1N12221 Interest 	............................................ 6,572 6,484 88 5,629 6,622 (993) 6,602 6,622 (20) 
1N12222 Dividends 	------------------------------------------- 740 841 (101) 740 765 (25) 765 765 0 
1N.123 Personal 	remittances 	...................................... 0 485 (485) 345 379 (34) 379 379 0 

1N.1 	CURRENT ACCOUNT - NORTHBOUND ................................ 98,865 	98,781 	 84 	 96,416 	96,174 	242 	 96,992 	96,894 	 98 

Note: 	( ) bracketed values are negative 



- - - - - - M  - - - 4M MIMM - - - - - 

Table iS. Strrlary, Canada/U.S. Current Accotzt, S(XJTH&AJ$I0 modified, 1988 07-Feb-91 

Pth(ished data Adjusted data . Comeon basis Reconciled data 
SOUTHBOUND - - 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipt, payments ince receipts payments ence receipts payments ence 

IS.11 Merchandise 	................................................. 84,746 83,367 1,379 83886 83,270 616 62,702 82,702 0 

1S.12 Non-merchandise 	............................................. 12,356 15,641 (3,285) 14,025 13,112 913 14,118 13,788 330 
15.121 Total 	Service, 	............................................ 6,720 9,868 (3,148) 8,453 8,065 388 8,217 8,138 79 
15.1211 Travel 	and passenger fares 	.............................. 3,482 3,467 15 3,682 3,467 15 3,482 3,467 15 
1S.12111 Travel 	................................................ 3,228 3,213 15 3,228 3,213 15 3,228 3,213 15 
15.12112 Passenger 	fares 	....................................... 254 254 0 254 254 0 254 254 0 
15.1212 TotaL 	Transportation 	.................................... 759 2,503 (1,744) 3,013 2,665 348 2,837 2,798 39 
1S.12121 Inland 	freight 	........................................ 0 2,120 (2,120) 2,254 2,120 134 2,120 2,120 0 
1S.12122 Other 	transportation 	.................................. 759 383 376 759 545 214 717 678 39 
15.1213 Total 	Other 	Services 	.................................... 2,479 3,898 (1,419) 1,958 1,933 25 1,898 1,873 25 
15.12131 AffiLiated 	Services 	................................... 307 1,569 (1,282) 307 234 73 290 290 0 
1S.12132 Non-affiliated 	Services 	............................... 2,172 2,309 (137) 1,651 1,699 (48) 1,608 1,583 25 
15.121321 U.S. 	goverralent miscellaneous services 	.............. 114 114 0 114 114 0 114 114 0 
1s121322 U.S. 	defence 	........................................ 249 0 249 249 101 148 249 249 0 
15.121323 Other 	non-affiliated 	................................ 1,809 2,195 (386) 1,288 1,484 (196) 1,245 1,220 25 
15.122 Total 	Investment 	Incsne 	................................... 5,305 4,074 1,231 4,896 4,477 419 5,225 4,974 251 
1S.1221 Direct 	investment 	ince 	.............................. 1,082 2,320 (1,238) 1,616 2,224 (608) 2,211 2,006 205 
1S.1222 Other 	investment 	lnce 	............................... 4,223 1,754 2,469 3,280 2,253 1,027 3,014 2,968 46 
is.12221 Interest 	............................................ 3,491 1,350 2,141 2,548 1,903 645 2,282 2,236 46 
iS.12222 Dividends 	........................................... 732 404 328 732 350 382 732 732 0 
15.123 Personal 	remittances 	...................................... 331 1,699 (1,368) 676 570 106 676 676 0 

15.1 	CURRENT ACCOUNT - SOUTHBOUND ................................97,102 	99,008 	(1,906) 	97,911 	96,382 	1,529 	96,820 	96,490 	330 

Note: 	( ) bracketed values are negative 



Table 211. Canada/U.S. Merchandise Trade, NORTHBOJND, 1988 07-Feb-91 

Pttlished data Adjusted dat. - Comeon basis Reconciled data 
WORTHBOUSID - - 

U.S. Canada 	Differ- U.S. Canada 	Differ- U.S. 	Canada 	Differ- 
receipts payments 	ence receipts payments 	ence receipts 	payments 	ence 

U.S. $ miUions 

211.1 Total 	Merchandise 	Trade 	..................................... 74,322 71,821 	2,501 72,586 71,554 	1,032 71,622 	71,622 	0 

211.11 of 	ich: 	Merchandise 	.................................... 72,477 71,477 72,477 71,477 
211.12 InLand 	freight 	................................. 1,845 0 0 0 
211.13 Repairs 	........................................ 0 77 109 77 
211.14 Cossnissions 	.................................... 0 267 0 0 

U' 
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Table 25. Canada/uS. Merchandise Trade, SOJIHBCLMO, 1988 07-Feb-91 

Published data Adjusted data - Cn b.,is Reconciled data 
SC*JTHB(JND 

U.S. Canada 	Differ- U.S. Canada 	Differ- U.S. 	Canada 	Differ- 
payments receipts 	ence payments receipts 	ence payments 	receipts 	inc. 

U.S. $ millions 

2S.1 Total 	Merchandise Trade 	..................................... 84,746 83,367 	1,379 83886 83,270 	616 82,702 	82,702 	0 

2S11 of 	suich: 	Merchandise 	.................................... 82,492 83,066 82,492 83,086 
2S.12 inland 	freight 	................................. 2,254 0 0 0 
25.13 Repairs 	........................................ 0 156 242 156 
2S14 Refining 	....................................... U  0 U  28 
25.15 Cosisissions 	.................................... 0 125 0 0 
2S.16 Canadian re-exports 	............................ 0 1,152 ** 

Note: included in Merchandise (25.11) 
bracketed values are negative 



Table 3M. Canada/U.S. Transportation, NORTNB(1.JWO, 1988 	 07-Feb-91 

P*A,lished data Adjusted data - Cn basis Reconciled data 
NORTNBOJMO 

U.S. Caned. Differ- U.S. Canada Differ- U.S. Caned. Differ- 
receipts p.nts incs,  receipts p.y.ents ence receipts p.nts ence 

U.S. 	$ millions 

3111.1 Total Transportation - 	including inland freight ............. 927 2,402 (1,475) 2,772 2,766 6 2,989 2,959 30 
311.11 - excluding 	inland freight 	............. 927 568 359 927 932 (5) 948 918 30 

311.111 Freight 	..................................................... 506 503 3 506 503 3 506 489 17 
311.1111 Ocean 	...................................................... 199 213 (14) 199 213 (14) 199 182 17 
311.11111 Foreign 	to 	foreign 	....................................... 115 124 (9) 115 124 (9) 115 124 (9) 
311.11112 Export 	................................................... 84 43 41 84 43 41 84 43 41 
31111113 Other 	.................................................... 0 46 (46) 0 46 (46) 0 15 (15) 
311.1112 Great 	Lakes 	................................................ 10 10 0 10 10 0 10 10 0 
311.1113 Air 	........................................................ 20 7 13 20 7 13 20 7 13 
311.1114 Rail 	....................................................... 17 0 17 17 0 17 17 17 0 
311.1115 Pipeline 	................................................... 260 273 (13) 260 273 (13) 260 273 (13) 
311.11151 Petroleum 	................................................ 139 159 (20) 139 159 (20) 139 159 (20) 
311.11152 Gas 	...................................................... 121 114 7 121 116 7 121 114 7 

311.112 Port 	expenditures 	........................................... 361 36 325 361 244 117 267 244 23 
311.1121 Ocean 	...................................................... 55 29 26 55 29 26 55 29 26 
3N1122 Great 	Lakes 	............................................... 4 7 (3) 4 7 (3) 4 7 (3) 
311.1123 Air 	....................................................... 208 0 208 208 208 0 208 208 0 
311.1124 Rail 	...................................................... 94 0 94 94 0 94 0 0 0 

311.113 Other 	....................................................... 60 29 31 60 185 (125) 175 185 (10) 
311.1131 Freight 	car 	rentals 	....................................... 55 0 55 55 170 (115) 170 170 0 
3N.1132 Vessel 	charter 	hire 	....................................... 0 10 (10) 0 10 (10) 0 10 (10) 
311.1133 Canal 	fees 	................................................ 0 19 (19) 0 0 0 0 0 0 
311.1134 Aircraft 	leasing 	.......................................... 5 0 5 5 5 0 5 5 0 

311.12 Inland 	freight 	.............................................. 0 1,834 (1,834) 1,845 1,834 11 2,041 2,041 0 
311.121 Coal 	...................................................... 323 323 
311.122 Inland 	rail 	............................................... 310 310 
311.123 Trucks 	.................................................... 1,182 1,182 
311.124 Iron 	ore 	.................................................. 19 19 

Note: 	( ) bracketed values are negative 

- - - - - - - - - 
TU me - - - - - - - - 



- - - - .- - - - - - - - - - - - - - 

Table 35. Canada/U.S. Transportation, SCSJTI4&XJNO, 1988 	 07-Feb-91 

Pliahed data Adju.ted data - Cn basis Reconciled data 
SJTHBOJND 

U.S. Caned. Differ- U.S. Canada 	Differ- U.S Canada Differ- 
paynts receipts ence payments receipts ence payments receipts enCe 

U.S. $ millions 

3S.1 Total Tr.nsport.tion - 	Including inland freight ............. 759 2,503 1,744 3,013 2,665 (348) 2,837 2,796 (39) 
35.11 - 	excluding 	inland freight 	............. 759 383 (376) 759 545 (214) 717 678 (39) 

3S.111 Freight 	..................................................... 250 158 (62) 250 188 (62) 258 261 3 
35.1111 Ocean 	................................................... 114 117 3 114 117 3 114 117 3 
3S.1112 Great 	Lakes 	............................................. 51 59 8 51 59 8 59 59 0 
35.1113 Air 	..................................................... 22 12 (10) 22 12 (10) 22 22 0 
35.1114 Rail 	.................................................... 63 0 (63) 63 0 (63) 63 63 0 

3S.112 Port 	expenditures 	........................................... 412 48 (364) 412 235 (177) 277 235 (42) 
3S.1121 ocean 	................................................... 168 42 (126) 168 42 (126) 84 42 (42) 
35.1122 Greet 	lakes 	............................................. 6 6 0 6 6 0 6 6 0 
3S.1123 Air 	..................................................... 145 0 (145) 145 187 42 187 187 0 
3S.1124 Rail 	.................................................... 93 0 (93) 93 0 (93) 0 0 0 

3S113 Other 	....................................................... 97 147 50 97 122 25 182 182 0 
3S.1131 Vessel 	charter 	hire 	..................................... 4 4 0 4 4 0 4 4 0 
3S1132 Freight 	car 	rentals 	..................................... 75 0 (75) 75 114 39 168 168 0 
35.1133 Aircraft 	Leasing 	........................................ 18 0 (18) 18 1 (17) 10 10 0 
35.1134 Rail 	in 	transit, 	net 	.................................... 0 59 59 0 0 0 0 0 0 
3S1135 Petroteus 	in 	transit 	.................................... 0 0 0 0 0 0 0 0 0 
3S1136 Intransit 	coal 	.......................................... 0 55 55 0 0 0 0 0 0 
3S1137 Intransit 	wheat 	......................................... 0 16 16 0 0 0 0 0 0 
35.1138 Intransit 	other 	......................................... 0 10 10 0 0 0 0 0 0 
35.1139 Canalfees 	.............................................. 0 3 3 0 3 3 0 0 0 

3S.12 Inland 	freight 	.............................................. 0 2,120 2,120 2,254 2,120 (134) 2,120 2,120 0 
3S121 Newfo4.rdLaM 	inland freight 	............................. 7 7 
35.122 Earnings of Canadian rails - 	 inland freight 1,112 1,112 
3S.123 Trucks 	.................................................. 929 929 
3S.124 Pipelines 	............................................... 72 72 

Note: ( ) biacketed velues are negative 



Table 411. Canada/U.S. Services, NORIHBCAJIID, 1988 	 07-Feb-91 

Pthlished data Adjusted data 	Con basis Reconciled data 
NORIKBaJND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipts payments ence receipts payments ence receipts pamsnts ence 

U.S. S millions 

411.1 Total 	Services 	.............................................. 4,205 6,232 (2,027) 3,818 3,983 (165) 4,109 4,016 93 

411.11 U.S. 	governeent miscellaneous services 	...................... 33 22 11 33 41 (8) 33 41 (8) 
411.111 Post 	Office 	............................................... 22 22 0 22 22 0 22 22 . 	 0 
411.112 N.A.S.A . 	.................................................. 0 0 0 0 0 0 0 0 0 
411.113 St. 	Lawrence Seaway 	....................................... 7 0 7 7 19 (12) 7 19 (12) 
411.114 State 	..................................................... 1 0 1 1 0 1 1 0 1 
411.115 Other 	..................................................... 3 0 3 3 0 3 3 0 3 

AFFILIATED 	services 	- 	Total 	................................. 3,337 
- U.S. affiliates / Canadian parent 617 

4N12 - U.S. parent / Canadian affiliates 1,717 2,720 (1,003) 1,717 1,827 (110) 2,081 2,081 0 
411.121 Receipts of U.S. parents from Canadian affiliates ......... 1,909 2,720 (811) 1,909 2,720 (811) 2,858 2,858 0 
411.1211 RoyaLties and 	license 	fees 	............................. 710 666 44 710 666 44 710 710 0 
411.1212 Service 	charges 	........................................ 1,199 2,054 (855) 1,199 2,054 (855) 2,148 2,148 0 
411.122 Payments of U.S. parents to Canadian affiliates ........... 192 192 893 (701) 777 777 0 
411.1221 RoyaLties 	and 	license 	fees 	............................. 21 21 8 13 21 21 0 
411.1222 Service 	charges 	........................................ 171 171 885 (714) 756 756 0 

411.13 UNAFFILIATED 	service 	transactions 	........................... 2,455 2,365 90 2,068 2,115 (47) 1,995 1,894 101 
411.131 Insurance 	................................................. 673 766 (93) 673 766 (93) 495 419 76 
411.1311 U.S. 	controlled 	fires 	................................... 419 419 
411.13111 Primary 	insurance, 	net 	.............................. 201 201 
411.13112 Reinsurance, 	total, 	net 	............................. 218 218 
411.131121 Reinsurance, affiliates, net 102 102 
411.131122 Reinsurance, non-affiliates, net 116 116 
411.1312 Non-U.S. 	controlled 	firms 	............................... 347 347 
411.13121 Primary 	insurance, 	net 	.............................. 125 125 
411.13122 Reinsurance, 	total, 	net 	............................. 222 222 
411.131221 Reinsurance, affiliates, net 38 38 
411.131222 Reinsurance, non-affiliates, net 184 184 
411.132 Other 	i.aaffiliated 	services 	................................ 1,782 1,599 183 1,395 1,349 46 1,500 1,475 25 
411.1321 Financial 	services 	........................................ 187 219 (32) 187 219 (32) 187 219 (32) 
411.13211 Conmdity 	brokers 	.................................... 28 15 13 28 15 13 28 15 13 
411.13212 Security 	brokers 	..................................... 123 130 (7) 123 130 (7) 123 130 (7) 
41113213 Banks 	(fri*n 	income) 	.................................. 36 58 (22) 36 58 (22) 36 58 (22) 
411.13214 Other 	................................................ 0 16 (16) 0 16 (16) 0 16 (16) 

continued 

- - - - - - - - - - - - - - - - - - - 
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Table 411. C.n.da/U.S. Services, 11011111601)110, 1988 - concluded 	 07-Feb-91 

ptLshed data Adjusted data 	Cn b.sis Reconciled data 
NORTHBCJJMt) - - - 

U.S. Canad. Differ- U.S. Caned. 	Differ- U.S. Canada Differ- 
receipts peyments ence receipts p.ymants ence receipts payments ence 

U.S. $ millions 

411.1322 RoyaltIes, consulting, management & professional services 150 356 (206) 230 204 26 230 230 0 
411.13221 RoyaLties 	............................................ 113 174 (61) 67 96 (9)  87 87 
414.13222 Accotifling, 	auditing and bookkeeping 	................. 0 0 0 2 0 2 2 2 
411.13223 Engineering, architecture and construction 0 0 0 37 0 37 37 37 
411.13224 IndustriaL 	engineering 	............................... 0 0 0 34 0 34 34 34 
4N13225 Legal 	services 	....................................... 0 0 0 19 0 19 19 19 
411.13226 Management, consulting and ps4lic relations 37 182 (145) 51 108 (57) 51 51 
411.1323 Advertising 	............................................... 19 54 (35) 19 54 (35) 54 54 0 
411.1324 Coeputer 	services 	......................................... 141 40 101 141 40 101 76 76 0 
411,13241 Ccaçuter and dat, processing 	......................... 123 40 83 123 40 83 
411.13242 Data base and other information services ............. 18 0 18 18 0 18 
411.1325 Nailing, 	reproduction and comeercisl 	art 	.................. 0 0 0 0 0 0 0 0 0 
411.1326 11 & D, coumierciat testing and laboratory services 5 73 (68) 5 15 (10)  5 15 (10) 
411.1327 Sports end entert.iraent 	.................................. 80 166 (66) 97 156 (59) 156 156 0 
411.13271 Fees for performing arts and sports events ........... 80 24 56 80 24 56 
411.13272 Broadcasting 	......................................... 0 35 (35) 17 35 (16) 
41113273 Film and 	TV 	rentals 	.................................. 0 107 (107) 0 97 (97) 
411.1328 Franchises 	................................................ 0 8 (8) 8 6 2 8 8 0 
411.1329 Installation, maintenance, and repair of ejipaent 136 0 136 27 0 27 27 0 27 
411.132A Medical 	services 	.......................................... 80 0 80 80 40 40 80 40 40 
4M.132B Education, 	training 	....................................... 189 57 132 189 57 132 189 189 0 
411.132B1 Education 	............................................ 188 57 131 188 57 131 
411.13262 Training 	............................................. 1 0 1 1 0 1 
41L132C Coimsiters 	................................................. 75 71 4 75 71 4 71 71 0 
411.1320 Canadian goverrrient 	espendi lures 	.......................... 247 281 (34) 247 241 6 241 241 0 
411.13201 Defense: Military pay allowance 19 19 
411.13202 Other 	....................................... 32 32 
411.13203 Federal goverrasent expenditures in the U.S 96 96 
411.13204 Provincial governeent expenditures in the U.S 134 94 
411.132E Expenditures of U.S. residents teaporarily eeployed 

inCsnada 	......................................... 0 0 0 0 0 0 0 0 0 
411132F Trade 	I.riions 	.............................................. 90 86 4 90 86 4 86 86 0 
4N1320 Coaus,iicationa 	............................................ 277 6 271 0 0 0 0 0 0 
411.13211 Other 	..................................................... 106 182 (76) 0 160 (160) 90 90 0 

411.14 Other 	....................................................... 0 508 (508) 0 0 0 0 0 0 
411.141 Comslssions on exports to Merchandise (Sotithbound) 125 
411.142 Airlines 	to 	Transportation 	................................ 208 
411.143 Railways 	to 	Tansportation 	................................. 170 
411 	144 Aicraft 	leasing 	to 	Transportation 	------------------------- 5 

Mote: 	( ) bracketed values are negative 



Table 45. Canada/U.S. Services, SOUTHBLJJM), 1988 07-Feb-91 

Ptlished data Adjusted data - Coamion basis leconci led data 

SOUTHBCIJND - - 

U.S. Canada Differ- U.S. Canada 	Differ- U.S. Canada Differ- 

peeents receipts ence p.ymentl receipts .nce p.)citS receipts ence 

U.S. S millions 

4S.1 Total 	Services 	.............................................. 2,230 3,898 1,668 1,709 1,832 123 1,649 1,624 (25) 

4S.11 U.S. goveroment misceli.aneous service 	...................... 114 116 0 114 114 0 114 114 0 

45.111 Post 	Office 	............................................... 78 78 0 78 78 0 78 78 0 

4S.112 Other 	..................................................... 36 36 0 36 36 0 36 36 0 

AFFILIATED 	services 	- 	Total 	................................. 1,589 

- U.S. parent / Canadian affiliates 893 

45.12 - U.S. affiliates / Canadian parent 307 696 389 307 234 (73) 290 290 0 

4S.121 Payments of U.S. affiliates to Canadian parents ........... 738 696 (42) 738 632 (106) 700 700 0 

4S.1211 Royalties 	and 	license 	fees 	............................. 24 16 (8) 24 16 (8) 20 20 0 

4S.1212 Rental 	charges (exct. 	TV and fil, rentals) 	............. 0 3 3 0 3 3 0 3 3 

4S.1213 Other 	service charges 	.................................. 714 677 (37) 714 613 (101) 680 677 (3) 

4S.122 Receipts of U.S. affiliates from Canadian parents 431 431 398 (33) 410 410 0 

4S.1221 Royalties and 	license 	fees 	............................. 24 24 30 6 25 25 0 

4S.1222 Other 	charges 	.......................................... 407 407 368 (39) 385 385 0 

4S13 UNAFFILIATED service 	transactions 	........................... 1,809 1,497 (312) 1,288 1,484 196 1,245 1,220 (25) 
4S.131 Insurance 	................................................. 552 413 (139) 552 413 (139) 215 215 0 

4S1311 U.S. 	controlled 	firms 	................................... 208 208 

4S.13111 Primery 	insurance, 	net 	.............................. 13 13 

4S.13112 Reinsurance, 	total, 	net 	............................. 195 195 

4S.131121 Reinsurance, 	affiliates, net 91 91 

45.131122 Reinsurance, 	non-affiliates, net 104 104 

4S.1312 Non-U.S. 	control led 	firms 	............................... 205 205 

45.13121 Primary 	insurance, 	net 	.............................. 35 35 

4S.13122 Reinsurance, 	total, 	net 	............................. 170 170 

45.131221 Reinsurance, affiliates, net 16 16 

4S.131222 Reinsurence, non-affiliates, net 154 154 

4S.132 Other 	uneffiliated services 	................................ 1,257 1,084 (173) 736 1,071 335 1,030 1,005 (25) 

45.1321 Financial 	services 	........................................ 66 148 82 66 148 82 152 148 (6) 

45.13211 Security brokers 	..................................... 66 52 (14) 66 52 (14) 66 52 (14) 

4S.13212 Banking 	services 	..................................... 0 86 86 0 86 86 86 86 0 

4S.13213 Other 	................................................ 0 10 10 0 10 10 0 10 10 

continued 
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Table 45. Canada/u.S. Services SOJTKBOUND, 1988 - concli.sied 	 07-Feb-91 

Pthlished data Adjusted data - Comeon bests ReconcUed data 
SOUTHBOUND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
payments receipts ence payments receipts ence payments receipts ence 

U.S. S miUions 

45.1322 C.nications 	............................................ 345 27 (321) 71 21 (50) 71 71 0 
45.1323 RoyaltIes, consulting, management & professional services 225 120 (105) 122 113 (9) 122 122 0 
4S.13231 Royalties 	............................................ 225 27 (198) 75 20 (55) 75 75 
45.13232 Acco&sting, 	aixiiting and bookkeeping ................. 0 0 0 5 0 (5) 5 5 
4S.13233 Engineering, architecture and construction 0 0 0 20 0 (20) 20 20 
45.13234 Injstrial 	engineering 	............................... 0 0 0 15 0 (15) 15 15 
45.13235 legal 	services 	....................................... 0 0 0 0 0 0 0 0 
45.13236 Management, consulting and pi.ttic relations 0 93 93 7 93 86 7 7 
4S.1324 Advertising 	............................................... 8 12 4 8 12 4 12 12 0 
4S.1325 Ccsupiter 	services 	......................................... 10 136 126 10 136 126 50 50 0 
45.13251 Cou,uter and data processing 	......................... 8 8 
45.13252 Data base and other information services ............. 2 2 
6S.1326 Mailing, 	reprotiction and cnercial 	art 	.................. 3 0 (3) 3 0 (3) 3 3 0 
45.1327 R & D, civ.ercial 	testing and Laboratory services 11 28 17 11 28 17 11 28 17 
45.1328 Sports 	and entertairisent 	.................................. 2 219 217 152 219 67 219 219 0 
4S.13281 Eees for performing arts and sports events............ 2 203 201 2 203 201 203 
45.13282 Broadcasting 	......................................... 0 16 16 150 16 (134) 16 
45.13283 Film 	and 	TV 	rentals 	.................................. 0 0 0 0 0 0 0 
4S.1329 Installation, maintenance, and repsir of eqJipuent 285 0 (285) 43 0 (43) 43 0 (43) 
4S.132A Ei,cation, 	training 	....................................... 14 19 5 14 19 5 14 19 5 
4S.132A1 Eckcation 	............................................ 6 19 13 6 19 13 
45.132*2 Canadian st,.,ients 	wages 	.............................. 8 0 (8) 8 0 (8) 
4S.1326 Conv,sjters' 	wages 	.......................................... 127 120 (7) 127 120 (7) 120 120 0 
4S.132C Canadian goverrvnent 	revenues 	.............................. 0 55 55 0 55 55 55 55 0 
4S.132C1 Federal 	goverrisent 	................................... 0 19 19 0 19 19 
4S.132C2 Provincial 	goverrisent 	................................ 0 36 36 0 36 36 
4S.132l) Trade 	ij,ions 	............................................... 102 95 (4) 102 98 (4) 98 98 0 
4S.132E Other 	...................................................... 56 102 46 7 102 95 60 60 0 

4S.14 Other 	...................................................... 0 698 698 0 0 0 0 0 0 
4S. 141 Coesnissions on iuyçorts to Merchandise (Northbotad) 267 
4S.142 Airlines 	to 	Transportation 	................................ 187 
4S.143 Railways 	to 	Transportation 	................................ 114 
4S.144 Aircraft 	leasing 	to 	Transportation 	........................ 1 
45.145 U.S. goverrunent defense expenditures to Sisinnary Table 101 
4S. 146 Refining 	fees 	to Merchandise 	.............................. 28 

Note: ( ) bracketed values are negative 



TabLe 511. Canada/U.S. investment Income, NTHBaJIID, 1988 07-Feb-91 

PAl1shed data Adjusted data - Coon b.si. Reconciled data 
NORTIIB(IJND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipts payments ence receipts payments ence receipts payments ence 

U.S. $ mlUions 

511.1 Total 	Investment 	Income 	..................................... 14,588 13,202 1,386 12,072 12,853 (781) 13,070 13,090 (20) 

511.11 U.S. direct investment income - interest, dividends, and 
earnings of uiincorpor.ted affiliates 	................ 7,276 5,877 1,399 5,703 5,466 237 5,703 5,703 0 

511.111 DivIdends 	................................................ 5,787 5,308 479 4,269 4,648 (379) 4,269 4,269 0 
511.112 Earnings of uincorporated affiliates 	.................... 1,055 155 900 1,052 491 561 1,052 1,052 0 
511.1121 Insurance conçanies 	.................................... 282 65 217 282 267 15 282 282 0 
511.1122 Other 	.................................................. 773 90 683 770 224 546 770 770 0 
511.113 Interest 	................................................. 434 414 20 382 327 55 382 382 0 

511.12 Other U.S. 	private income from Canada 	....................... 7,261 7,325 (44) 6,338 7,387 (1,049) 7,336 7,387 (51) 
511.121 Dividends 	................................................ 740 841 (101) 740 765 (25) 765 765 0 
511.122 interest 	................................................. 6,541 6,484 57 5,598 6,622 (1,024) 6,571 6,622 (51) 
511.1221 Interest 	on U.S. 	dollar 	bonds 	.......................... 3,762 3,393 369 3,762 3,220 542 3,220 3,220 0 
511.1222 Interest on bonds of 	foreign affiliates 	................ 0 0 0 0 0 0 0 0 0 
511.1223 Interest on non-U.S. 	dotter bonds 	...................... 296 495 (199) 296 371 (75) 371 371 0 
511.1224 Interest 	on non-bank 	claims 	............................ 359 2,227 (1,868) 631 2,102 (1,471) 2,071 2,102 (31) 
511.12241 U.S. non-banks' receipts from Canadian banks 184 1,367 (1,183) 1,367 1,367 0 
511.12242 Other receipts from Canadian non-banks 447 735 (288) 704 735 (31) 
511.1225 Interest on bank claims (includes bank service fees) 1,852 369 1,483 909 929 (20) 909 929 (20) 
511.12251 U.S. banks' receipts from Canadian banks 148 140 8 148 140 8 
511.12252 Other Canadian banks - U.S. $ denominated claims 343 360 (17) 343 360 (17) 
511.12253 Other Canadian banks - Foreign currency claims 67 59 8 67 59 8 
511.12254 U.S. banks' receipts from Canadian non-banks 351 370 (19) 351 370 (19) 
511.1226 Interest 	on bank custners' 	claims 	..................... 272 0 272 0 0 0 0 0 0 

511.13 U.S. 	goverrvnent 	inccme 	from Canada 	.......................... 31 0 31 31 0 31 31 0 31 
511.131 Export-Ieçort 	bank 	....................................... 31 0 31 31 0 31 31 0 31 
511.132 Other 	.................................................... 0 0 0 0 0 0 0 0 0 

Note: 	( ) bracketed values are negative 

LP 

- - - - - - - - - - - - - - - - - - 
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Table SS. Canada/U.S. Investment Income, S(R.JIHBCIMO, 1988 	 07-Feb-91 

Pthtished data Adjusted data - Cn basis Reconciled data 
S(XJTHB(XJNO 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
payments receipts ence payments receipts ence payments receipts ence 

U.S. $ millions 

5S.1 Total 	Investment 	inc 	..................................... 5,305 4,074 (1,231) 4,896 4,477 (419) 5,225 4,974 (251) 

5S.11 Canadian direct investment Income - Interest, dividends, and 
earnings of I.vincorporeted affiliates .................... 1,082 2,320 1,238 1,616 2,224 608 2,211 2,006 (205) 

5S.111 Dividends 	................................................ 72 1,832 1,760 619 1,780 1,161 1,780 1,780 0 
5S.112 Earnings of tsiincorpor.ted affiliates .................... 742 423 (319) 742 422 (320) 303 98 (205) 
5S.1121 Insurance 	cou)anies 	.................................... 575 (121) (696) 575 (122) (697) 136 (122) (258) 
5S.1122 Banks 	.................................................. 191 515 324 191 515 324 191 191 0 
5S1123 Other 	.................................................. (24) 29 53 (24) 29 53 (24) 29 53 
55.113 Interest 	................................................. 268 65 (203) 255 22 (233) 128 128 0 

55.12 Other Canadian private income from U.S . 	..................... 2,749 901 (1,848) 1,806 1,405 (401) 1,853 1,807 (46) 
5S121 Dividends 	................................................ 732 404 (328) 732 350 (382) 732 732 0 
5S.122 Interest 	................................................. 2,017 697 (1,520) 1,074 1,055 (19) 1,121 1,075 (46) 
55.1221 Interest on investments and securities ................. 233 130 (103) 233 130 (103) 182 182 0 
5S.1222 Interest 	on bank 	liabilities 	........................... 1,660 210 (1,450) 746 768 22 821 779 (42) 
5S12221 U.S. banks' payments to Canadian non-banks 412 412 0 412 412 0 
5S.12222 U.S. banks' payments to Canadian banks 0 0 0 0 0 0 
55.12223 Other Canadian banks - U.S. $ liabilitIes 334 281 (53) 334 292 (42) 
55.12224 Other Canadian banks - foreign currency liabilities 0 75 75 75 75 0 
5S.1223 Interest on U.S. 	non-bank 	liabilities 	.................. 95 157 62 95 157 62 118 114 (4) 
5S.1224 Interest on custody 	liabilities 	........................ 29 0 (29) 0 0 0 0 0 0 

5S13 	Interest on U.S. goveroment liabiLities .................... 1,474 	853 	(621) 	 1,474 	848 	(626) 	 1,161 	1,161 	 0 

Note: ( ) bracketed values are negative 



Table 611. Ikirtfol io Ir, NORIMBOUND, 1988 
Millions of U.S. dollars 

Avg. Positions Yields _[ntrest Reconciled 
B.E.A. S.C. U.S. Cda. U.S. Cda. U.S. Cda. U.S. Cda. 

U.S. banks' receipts from Cdn. banks: 
lime offices 14,394 9,404 7.6 8.2 1,091 773 1,091 773 U.S.$ 

Other Cdn. banks - U.S.$ denaninated claims: (4,505) (343) 
Affiliates of U.S. banks 
Deposits at unaffiliated banks 

365 
2,699 

4,942 7.4 
7.6 

7.3 27 
206 

360 343 360 U.S. dollar deposits. 

Other claims on unaffiliated banks 1,441 7.6 110 

67 59 67 59 Deposits in other currencies. Other Cdn. banks - Foreign currency claims 771 703 8.7 8.4 

U.S. non-bank receipts from Cdn. banks: 1,367 (1,922) (184) (1,367) 1,367 
Deposits held directly 1,250 16,735 10.6 7.3 133 1,223 U.S. dollar deposits. 
Bank custaners' deposits 672 7.6 51 

Foreign currency deposits 

(4,101) 

1,686 8.6 

(351) 

144 

(370) 351 370 

Deposits in other currer1cie 

U.S. banks' receipts from Ccin. non-banks: 
Long-term lending 2,239 8.5 190 Long-tern bank loaoo. 
Short-term lending 1,517 9.0 136 28 - Provincial governments 
Acceptance financing 345 7.3 25 274 - Corporations 

68 Short-term bank loans. 

Interest received on Cdn. bonds: (4,058) 3,591 3,591 (3,591) 
11lar bonds 36,735 3,762 3,220 U.S. dollar bonds. 
Bonds of loreign affiliates - 

Other bonds 296 371 Cdn. dollar bonds. 

Other receipts fran Cdn. non-banks: 735 (4,999) (478) (735) 735 
Ex-Irn Bank 31 
Negotiable instrunents in U.S. bank custedy 2,912 7.6 221 
Other financial claims 1,200 2,467 11.3 9.3 135 229 Govt. of Canada paper. 
Other cai,nercial accounts 887 3,512 10.3 7.1 91 248 Cceimercial paper (exci. bank paper). 

258 Other liabilities. 

1UAL l'tlrAL 6,572 7,255 7,545 7,255 

- - - - - - - - - - - - - - - - - - - 
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Table 6S. Port lol io 1rKxs, 9Z$JflIk4D, 1988 
Mi11ion' 	of 	H.S. 	dollars 

Ag.Posit ions Yields interest Recoci_ 
B.E.A. S.C. U.S. Cda. U.S. Cda. U.S. Cda. U.S. Cda. 

U.S. banks' payments to Cdn. non-banks: (5,422) 5,395 7.6 (412) 412 412 412 
Payments to Cdn. monetary authorities 287 7.3 21 
Payments to other Gin, non-banks - - - 

U.S. bank time deposits 4,691 7.6 357 
U.S. bank CI)'s 132 7.6 10 
Other U.S. bank liabilities 71 8.4 6 
U.S. bank custody liabilities 241 7.5 18 

U.S. banks' payments to Cdn. banks: 
Hane offices 12,635 8,586 7.4 7.4 943 633 943 633 

Other Cdn. banks-U.S.dollar denc*ninated liabilities (4,412) (334) 334 292 
Affiliates of U.S. banks 134 7.5 10 
U.S. bank time deposits 2,799 3,612 7.6 7.8 213 281 Interest bearing U.S. dollar deposits. 
U.S. bank CD's 48 8.3 4 
Other U.S. bank liabilities 1,280 7.5 96 
U.S. bank custody liabilities 151 7.3 11 
Demand deposits Non-int.bearing U.S.S deposits of banks. 

Other Gin, banks - foreign currency liabilities 75 75 Claims in other currencies. 1,022 7.3 75 

U.S. goverrvnent liabilities: 1,161 1,161 11,939 1,474 (848) 
Treasury 1)1115 4,375 6.3 275 
Treasury bonds 7,564 7.6 573 
jency bonds 

Interest paid on investments and securities 1,331 9.8 233 130 182 182 

Payments on other U.S. non-bank liabilities: (1,615) (95) (157) 118 114 
Financial 	liabilities 422 908 8.5 8.0 36 73 Cdn. banks' receipts from U.S.na-banks. 
Trade payables 
Mvance payments & other cxxmrcia1 liabilities 1,193 5.0 59 84 Other financial claims. 

TOrAI. 3,491 2,536 3,225 2,869 T(YFAL 
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S'mT1(r [N. Canada/U.S. Qarrent Account M1justs from Publied to Comon Basis, PflBOJ4D, 1989 
'la;or adjusbi'ents to arrive at :oTri1 basis 

blished Definition Classification cross net 	)t -ier 	o'ror na, is 
NoRnOCUND J.5. 	Cda. U.S.1 	Oda. U.S. 	Cda. U.S. 	ada. 	U.S. 	GSa. 	U.S. 	

j 
- U.S. 	$ sjllions - 

.\. 	P4erchardise 
1. Tronsforniartd freignt to 

nther 	r3n5yrtatiOn - 1,987 
2. Cciii i ss:ris - 288 
3. Pepars 157 

Ibtal irdars1ise 79,7461 78,936 - 1,830 - 288 171 	,648 

3. 	Trarortation 
Inland freignit 

1. Transfer inland frei3.nt 
from riercfiandise to other 
transportation + 	1,979 

Other 
2. Transfer transactions of 

air1nes, railways and leas- 
ing to other transportat ion .. 425 

3. Canalfees to other services - 16  
Thtal tranaortation 119 T 

582 -3;-  

D. 	Other services  
Affiliated 

1. Services to U.S. parents - 930 
2. Services of Cdn. oarents - 455 
3. Benc)riark for unrecorded 

transactions - 206 
Ibtal affiliated 1,915 3,573 - 1,385 - 206 1,915 	p 	1.932 

Unaffiliated 
4. Transfer transactions of 

airlines, railways and leas- 
ing to other transportation - 425 

5. tlLniination of cawniss ions 
on serchandise - 131 

6. Grossing/Netting of trans- 
actions - 331 - 6 

7. Canal fees from transport- 
ation 4 	16 

8. Repairs - 157 
9. Elunination of withholding 

taxes from services - 254 
10. Other - 2 - 25 

ibtal unaffiliated 2,760 3,189 -254 -157 -540 - 331 -6 -2 -25 2,270 	2,3t,4 
Ttal other servioss 4,675 6,762 - 254 - 157 - 540 - 331 - 1,391 - 2 - 231 4,185 	4,346 

E. 	Invesnt income  
Oirct investam 

1. EliminatiOn of retained 
earnings -3,481 

2. Elunination of dividends 
from brancnes treated as 
subsidiaries (net of 
profits) 4 54 

3. Rusting insurance cstany 
profits to accrual basis 
from cash basis + 311 

4. Grossing of direct invesOnent 
interest iriccnne - 44 

S. 	Elimination of withholding 
taxes - 515 

6. Elimination of stock dividend 
7. Transfers frczn/to portfolio - 22 
3. 	Other -75 -6 

Ibtal direct invtt 6,884 4,168 -3,481 - 150 - 22 - 44 - 75 - 6 3,328 	13,946 

Other income  
I. 	ELiminaton of witnholdrig 

taxes - 263 
2. Elimination of stock 

dividends - 	2 
3. Grossing of foreign currency + 1,657 
4. Transfers frosVto direct + 	22 
5. Adjust fxond interest to 

cash basis - 	124 
6. Double counting of trans- 

actions - 168 
7. 4etting of 	nterbank - 599 - 1,155 

• 2 4 	1 8. Other 
'Ibtal other inome 7,248 0,151 -557  + 	22 - 599 +502 + 2 + 1 6,651 

12,319 71 - 701 0 - 599 * 451 '73  9,979 	12,06 'Ibtal inves 	ii 14,132 

F. 	Tranafera 
1. Grossing of U.S. 	transfers 356 
2. 11 imiation of withhoithng 

taxes from transfers - 122  
356 	41 0 535 - 122 + 356 ThtaI tranafers 

3. IUThL - U.S. RECEIPTS 105,103 106,868 -3.481 -1,083 -8 -419 - 574-933 - 	75 - 236 100,965104,1 

I 



STATIT iS. Cans/U. S. Qirrent Account Adjustments I rtis Pub I ished to Catta, Basis, 9UMMM, 1969 
'iacr adust.ment 	orr;.'e at catrn casks 

Published finition 1 Classification 	Gross/net 	I 	Other 	I Ca,rcn basis 
scsrr'n 	 - 'J.s. 	Cda. I 	S. I  Cda, I  U.S. 	Cda. 	U.S. 	Cda. 	U.S. I  Cda. I J 	Cda. 

- U.S. $ milltons - 
merchaodise 
Transfer inland freiqt'.t t, 
other transportation - 2,120 

Transfer of refining and 
processng fros services + 	23 

TTris5ions - 131 
epair5 • 280 
anadian re-exports • 50  

81O 8711 -, -Ti4 ir A'71 89,483 ibtal merthandise 

Trarmportation  
:nland freght 
Transfer inland freight 

I ru,, merchandise to other 
transportation 4 	2,120 

.5fer transactions of 
.-.nes. railways and less- 

- 	from services to other 
rsportat i-on * 	332 
insit freight - 	145  

+2,120 +332 145 E7 2,698 Ttal trarxxtati 

TrW401 1T2 3,614 fl 3,614 

Other services  
Affiliated 
Services for u.S. parents - 930 
Services for Cdn. parents - 455 
Berftnark for unrecorded 
transactions - 73 

TOtal affiliated 313 1,725 - 1,385 - 73 313 267 

Unsffiliated 
Transfer transactions of 
airlines, railways and lass- 
i 	to other transportation - 332 

T
rx

ransfer of refining and 
processirx 	to merchandise - 	23 

Elimination of ceeissions 
on merchandise - 288 

Grossing of transactions - 331 - 6 
Repairs - 280 
Elimination of withholding 

taxes from services - 7 

)tner - 1 
TOtal ,a'iaffiiiated 2,047 2,367 - 7 - 280 - 643 - 331 - 6 - 1 1,435 1 1,711 
TOtal other servie W 43 331 -  1,391 T 1.748 1,978 

trwest ir 
tirect invflt 
El unnatL.x -of retaned 

arnings - 127 
:ririation of witriholding 

- 43 
\isting insurance capeny 

ts to accrual 
-a from cash basis 4 466 
53mg of jirect 
-?stment mnterest income - 44 

a -nmngs 	f banks' subs. 
Other I - 23 3 
TOtal direct inveet 894 985 - 127 + 423 - 44 - 23 + 3 744 1,367 

Other inc!sie 
lim inatmon 	jf .thoLthrP7 
taxes - 73 

Elimination  of stock 
dividends - 9 
rossig of foreign currency 
oan.ig transactions • 1,658 

Oransfer to direct 
.ettig of iriterbank - 599 - 	11155 

-1 
TOtal other iie I 	4,30S 2,072 1 - 	82 - 599 • 503 - 1 3,705 2,493 
Iota.! ivent irs,96 5,199 3,057 -127 +341 • 459 24 TT 4.449 3,860 

1'rfers 
Orossmnq ct 	i. 5. 	lata • 356 
Elimination of 	t.nc-im - ] 
taxes - transfrs 

TOtal transfers 
-1,030  

4 137 710 607 

TUM - cMe.VIMI FMMIVM 101,590 104.500 - - 696 0 - 419 - 574 - 932 - 25 - 215 100.914 102,238 

I 
1 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
1 
I 

3.  

4.  

10. 



STATE4T 2. Canada/U.S. Current Account Adjustments from Common Basis to onci1ed tta, 1989 

corior 	basis Recon. adjusts. Reconciled . 

.S. Cda. Differences U.S. cda. U.S. Cda. 

PD - U.S. $ millions - 

A. 	Prchari1ise BW 77,916 78,648 - 732 4 611 - 121 78,527 78,5. 

3. 	'rrarportatii 	Inland 1,979 2,167 - 188 - 188 1,979 1 1 9 
Other 972 976 - 4 + 14 - 	22 986 9 
Total trarportaticn 2,951 3,143 - 192 + 14 - 210 2,965 2,9: 

0. 	Travel (ir1. pserer fares) 5,578 5,582 - 4 5,578 5,5 

D. Other services 
Affiliated 1 1 915 1,982 - 67 + 	511 + 444 2,426 2,4: 

of which auto 325 336 - 511 + 	511 336 3. 
tinaffiliated 2,270 2,364 - 94 - 	19 - 	84 2,251 2,2 

U.S. goverrurient 46 52 - 6 46 
Military 174 0 + 174 + 174 174 F 
Other 2,050 2,312 - 262 - 19 - 258 2,331 2,DE 

Total other servIces 4,185 4,346 - 161 + 	492 + 360 4,677 4,7 

E. Investhnt irujes 	Direct 3,328 3,946 - 618 + 726 + 108 4,054 4,3 
(Excluding reinvested 

earnings) 	 Portfolio 6,651 8,119 - 1,468 + 1,396 + 39 8,047 3 1 11 
Total: 	Invesbient ire 9,979 12,065 - 2,086 + 2,122 + 147 12,101 12,21 

F. Trazfers (excltzIirj withlldinq taxes) 356 413 - 57 + 57 413 41 

G. Total: 	Current Iceipts (U.S.) 100,965 104,197 - 3,232 + 3,296 + 176 104,261 104,3 

Scxr 

A. Merchandise WP 87,618 89,483 - 1,865 + 536 - 1,329 88,154 88,1 

B. Trarportatia 	: Inland 2,120 2,120 0 2,120 2,1. 
Other 655 378 + 77 + 71 + 116 726 5- 
Total trarportatics 2,775 2,698 + 77 + 71 4 116 2,846 2,81 

C. Travel (ir1i.ding pesserijer fares) 3,614 3,612 4 2 3,614 3,6: 

D. Other services 
Affiliated 313 267 + 46 - 13 + 	33 300 3 
Unaffiliated 1,435 1,711 - 276 + 14 - 289 1,449 1,4. 

U.S. governent 140 137 + 3 140 1 
fense expenditures 229 37 + 142 + 142 229 2. 

Other 1,066 1,487 - 421 + 14 - 431 1 1 080 1,21 
Total other servIces 1,748 1,978 - 230 + 1 - 256 1,749 1,7 

E. Investisent income 	Direct 744 1,367 - 623 + 120 - 352 364 1,0 
(Exc1udng reinvested 	of which: banks 38 591 - 523 - 523 68 

earnings) 	 : Portfolio 3,705 I 	2,493 + 	1,212 - 302 + 801 3,403 1 	3,2: 
Total: 	lnvest income 4,449 3,860 + 589 - 182 + 449 4,267 4,3 

F. Trarfers (excluding withholding taxes) 710 607 + 103 + 103 710 

G. Total: 	O.irrent Paits (U.S.) 100,914 102,238 - 1,324 + 426 - 917 101,340 101,31 

aALAtcFs* 

Ierchandise 30? - 9,702 - 10,835 + 1,133 + 75 + 1,208 - 9,627 9 1 6 

Services + 4,577 + 4,783 - 206 + 434 + 290 + 5,011 • 5,0 

Investment ince + 5,530 + 8,205 - 2,675 + 2,304 - 302 + 7,834 + 	7,9 

Transfers (excluding withholding taxes) - 354 - 194 - 160 + 57 - 103 - 297 - 2 

Total: 	Current Pz'tt 4 51 + 1,959 - 1,908 + 2,870 + 1,093 + 2,921 4 	30' 



3TAT74NF 3. Caiwi.a/U.S. Current Account Adjustments f ran Pubi isPd to Raconciled Eta, 1989 

Cover- Recon- 
-ibiished Oefini- Classi- Gross/ Comon age and cued 

value tion fication net Other basis error data 

- U.S. $ billions - 

'er:bandise BOP 	 U.S. X 79.7 - 1.8 77.9 + 0.6 78.5 
Cda. M 78.9 - 0.3 78.6 - 0.1 78.5 

on-merchandise 	 U.S. X 25.4 - 3.5 + 	1.8 - 0.6 - 0.1 23.0 # 2.7 25.7 
Cda. M 27.9 - 	1.1 - 0.1 - 0.9 - 0.2 25.6 + 0.3 25.8 

U.S. X 1.0 + 2.0 3.0 3.0 
Cda. N% 2.7 + 0.4 3.1 - 0.2 2.9 

U.S. X 5.6 5.6 5.6 
Cda. M 5.6 5.6 5.6 

)ther services 	 U.S. X 4.7 - 0.2 - 0.3 4.2 + 0.5 4.7 
Cda. M 6.8 - 0.3 - 0.5 - 1.4 - 0.2 4.3 + 0.4 4.7 

:nvestent incane 	 U.S. X 14.1 - 3.5 - 0.6 - 0.1 10.0 4 	2.1 12.1 
Cda. M 12.3 - 0.7 + 0.5 12.1 + 0.1 12.2 

U.S. X 0 + 0.4 0.4 0.4 
Oda. 	t 0.5 - 0.1 0.4 0.4 

rrnti 	c: - n 	 U.S. 	X 105.1 - 	3.5 - 0.6 - 0.1 101.0 + 3.3 104.3 
Cda. M 106.9 - 	1.1 - 0.4 - 0.9 - 0.2 104.2 + 0.2 104.4 

SOMEMOUND  

'4erchandise BOP 	 U.S. M 99.4 + 0.1 - 1.8 87.6 + 0.5 38.2 
Cda. X 89.6 - 0.1 89.5 - 1.3 98.2 

'ion-merchandise 	 U.S. M 12.2 - 0.1 + 1.8 - 0.6 13.3 - 0.1 13.2 
Cda. X 14.9 - 0.7 - 0.3 - 0.9 - 0.2 12.8 + 0.4 13.2 

nortation 	 U.S. M 0.7 + 2.1 2.8 + 0.1 2.8 
Cda. X 2.5 + 0.3 - 0.1 2.7 + 0.1 2.8 

:'rv1 	 U.S. 	M 3.6 3.6 3.6 
Cda. X 3.6 3.6 3.6 

Dth?r 3ervices 	 U.S. M 2.4 - 0.3 - 0.3 1.7 1.7 
Cda. X 4.1 - 0.6 - 1.4 - 0.1 2,0 - 0.3 1.7 

tnvestrnent incane 	 U.S. M 5.2 - 0.1 - 0.6 4.4 - 0.2 4.3 
Cda. X 3.1 4- 	0.3 + 0.5 3.9 + 0.4 4.3 

Trsrsers 	 U.S. M 0.4 + 0.4 0.7 
Cda. X 1.6 - 1.0 0.6 + 0.1 0.7 

rrsnt sccount 	 U.S. M 101.6 - 0.1 - 0.6 100.9 + 0.4 101.3 
Cda. X 104.5 - 0.7 - 0.4 - 0.9 - 0.2 102.2 - 0.9 101.3 

BA.LAMFS* - 

'lerthandise 	U.S.sources: net X - 9.7 + 0.1 - 9.7 - 9.6 
Cda sources: net Nt - 10.7 - 0.2 - 10.8 + 	1.2 - 9.6 

'on-oerundise 	Y.S.sources: net X + 13.2 - 3.4 - 0.1 + 9.8 + 	2.8 + 	12.5 
C1a sources: net Nt + 13.0 - 0.4 + 0.2 + 12.8 - 0.1 12.7 

er;:ces 	U.S.sources: net X + 4.6 4- 4.6 + 0.4 5.0 
Cda sources: net Nt + 4.9 - 0.3 + 0.2 + 4.8 + 0.3 ' 	5.1 

1fwesnent 	U.S.sources: net X + 8.9 - 3.4 - 0.1 + 5.5 4- 	2.3 7.8 
incQne 	 Cda sources: net Nt + 9.3 - 	1.0 + 8.2 - 0.3 7.9 

rrsnsfers 	U.S.sources: net X - 0.4 0.4 4. 	0.1 - 0.3 
Cda sources: net Nt - 	1.1 + 0.9 - 0.2 - 0.1 - 0.3 

rrent account 	U.S.sources: net X + 3.5 - 3.4 0 - 0.1 + 0.1 + 2.9 - 	2.9 
Cda sources: net Nt + 2.4 - 0.4 0 0 + 2.0 1 	+ 	1.1 3.1 

* 1- sing signs from a U.S. BOP point of view. 
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SIATEMENr 4. Canad/IJ.S. P&n-,irchandise kijusboents from Published to Icoiiled 11ta, 1989 

NORTHBOUND 	 SOUTHBOUND 	 NET 

U.S. receipts Cda. payments 	U.S. payments Cda. receipts 	U.S. surplus Cda. deficit 
- U.S. $ billions - 

Published values 25.4 27.9 12.2 14.9 + 13.2 + 13.0 

tfinition - 3.5 - Li - 0.1 - 0.7 - 3.4 - 0.4 

Classification + 1.8 - 0.1 + 1.8 - 0.3 0 + 0.2 

Gross/Net - 0.6 - 0.9 - 0.6 - 0.9 0 0 

Other - 0.1 - 0.2 0 - 0.2 - 0.1 0 

Ccnmon basis 23.0 25.6 13.3 12.8 + 9.8 + 12.8 

Coverage and errors + 2.7 + 0.3 - 0.1 + 0.4 + 2.8 - 0.1 

IcaiIed 25.7 25.8 13.2 13.2 + 12.5 + 12.7 

wu~ m - - - - - - - - - - MMM  - - - 



- - - - - - - - - - - - - - - - - - - 

Table iN. Stry, Canada/U.S. Current Acco.nt, N(THBO.JWD, 1989 	 07-Feb-91 

Pl1shed data Adjusted data - Coon basis Reconciled data 
NORTHBQJND 

U.S. Canada Differ- U.S. Canada Differ- U.S. C.n.da Differ- 
receipts payments ence receipts peyments ence receipts payments ence 

U.S. S millions 

I01.11 Goods 	and 	services 	.......................................... 105,103 106,333 (1,230) 100,609 103,784 (3,175) 103,848 103,960 (112) 

1N.111 Merchandise and transportation ............................ 80,718 81,670 (952) 80,867 81,791 (924) 81,492 81,460 32 
1N.1111 Merchandise, adjusted to exclude military 

and 	inland 	freight 	...................... (Table TN) 77,759 78,936 (1,177) 77,916 78,648 (732) 78,527 78,527 0 
IN.1112 Inland 	freight 	............................. (Table 8W) 1,987 2,167 (180) 1,979 2,167 (188) 1,979 1,979 0 
IN.1113 Other 	transportation 	....................... (Table 801) 972 567 405 972 976 (4) 986 954 32 

111.112 Other 	goods 	and services 	.................................. 24,385 24,663 (278) 19,742 21,993 (2,251) 22,356 22,500 (144) 
111.1121 Transfers xider U.S. military agency sales contracts 174 0 174 174 0 174 174 174 0 
111.1122 Travel 	.................................................. 4,856 4,860 (4) 4,856 4,860 (4) 4,856 4,860 (4) 
111.1123 Passenger 	fares 	......................................... 722 722 0 722 722 0 722 722 0 
111.1124 Royalties & 	License 	fees 	................... (Table 9W) ... 934 897 37 899 807 92 899 910 (11)  
111.1125 Other 	private services 	..................... (Table 9W) 3,521 5,829 (2,308) 3,066 3,487 (421) 3,558 3,570 (12)  
111.1126 U.S. governsent miscellaneous services ..... (Table 911) 46 36 10 46 52 (6) 46 52 (6) 
111.1127 U.S. 	direct 	irice 	investment 	............. (Table ION) 6,884 4,168 2,716 3,328 3,946 (618) 4,054 4,054 0 
101.1128 Other U.S. 	private 	ince 	................. (Table 1OW) . 7,221 8,151 (930) 6,624 8,119 (1,495) 8,020 8,158 (138) 
111.1129 U.S. 	goverr.ent 	ince 	.................... (Table 1011) 27 0 27 27 0 27 27 0 27 

111.12 Personal 	remittances 	........................................ 0 535 (535) 356 413 (57) 413 413 0 

1N.1 CURRENT 	ACCOJNT 	- 	NORTHBOLMO 	................................ 105,103 106,868 (1,765) 100,965 104,197 (3,232) 104,261 104,373 (112) 

Note: ( 	 ) bracketed values are negative 



Table iS. SI.aury. Canada/U.S. Current Accos.st, S(IJTHBO.JMD, 1989 	 07-Feb-91 

P*liehed data Adjusted data - Con basis Reconciled dat. 
S(*JTH8WND 

U.S. Canada Differ- U.S. Caned. Differ- U.S. C.nada Differ- 
payments receipts ence pey.ents receipts ence peymenti receipts ence 

U.S. S .iilions 

1S.11 Goods 	and 	services 	.......................................... 101,236 102,663 1,627 100,204 101,631 1,427 100,630 100,611 (19) 

is_Ill Merchandise and transportation 	............................ 90,063 92,102 2,039 90,393 92,181 1,788 91,000 90,966 (32) 
IS.1111 Merchandise, adjusted to exclude military 

and 	inland 	freight 	...................... (Table 7S) ... 87,288 89,591 2,303 87,618 89,483 1,865 88,154 88,154 0 
1S.1112 Inland 	freight 	............................. (Table 8S) ... 2,120 2,120 0 2,120 2,120 0 2,120 2,120 0 
1S.1113 Other 	trensportation 	....................... (Table 8S) ... 655 391 (264) 655 578 (77) 726 694 (32) 

1S.112 Other 	goods 	and services 	.................................. 11,173 10,761 (412) 9,811 9,450 (361) 9,630 9,643 13 
15.1121 Direct defense expenditures 	............................. 229 *5* 229 87 (142) 229 229 0 
15.1122 Travel 	.................................................. 3,390 3,387 (3) 3,390 3,387 (3) 3,390 3,387 (3) 
15.1123 Passenger 	fares 	......................................... 224 225 1 224 225 1 224 225 
1S.1124 Royalties & 	license fees 	................... (Table 9S) 64 48 (16) 34 7 (27) 57 (7) (64) 
ls.1125 Other 	private service, 	........... ...... .... (Table 95) 1,927 3,907 1,980 1,345 1,747 402 1,323 1,363 40 
1S.1126 U.S. goverranent miscellaneous services ..... (Table 9S) 140 137 (3) 140 137 (3) 140 137 (3) 
1S.1127 Canadian direct 	investment 	income ......... (Table lOS) 894 985 91 744 1,367 623 864 1,015 151 
1S.1128 Other Canadian private Income ............. (Table lOS) 2,708 1,101 (1,607) 2,108 1,530 (578) 2,123 2,014 (109) 
1S.1129 U.S. 	goverrvnent payment 	.................. (Table lOS) 1,597 971 (626) 1,597 963 (634) 1,280 1,280 0 

1S.12 	Personal remittances ........................................ 354 	1,637 	1,283 	710 	607 	(103) 	710 	710 	0 

1S.1 	CURRENT ACCWNT - SQJTNBCIJ$I0 ................................ 101,590 	104,500 	2,910 	100,914 	102,238 	1,324 	101,340 	101,321 	(19) 

Note: 	included in Other private services 
bracketed values are negative 

- - - - - - - - - - - - - - - - - - - 



- - - - - - - - - - - - - - - - - - - 

Teble INst. Stry, Canada/U.S. Current Accot,it, NET $ORTHBQJWO modified, 1989 07-Feb-91 

Ptllished data Adjusted duE. - Con basis leconcued data 
NET N0THBOUND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Caned. Differ- 
receipts payments ence receipt, payments ence receipts payments ence 

1Net.11 	Nerchsndise 	................................................. (9,662) (10,655) 993 (9.702) (10,835) 1,133 (9,627) (9.627) 0 

lNet.12 	Non-merchandise 	............................................. 13,175 13,023 152 9,753 12,794 (3,041) 12.548 12,679 (131) 
lNet.121 Total 	Services 	............................................ 4,596 4,863 (267) 6,577 4,783 (206) 5,011 5,073 (62) 
lNet.1211 Travel 	and passenger 	fares 	.............................. 1,964 1,970 (6) 1,964 1,970 (6) 1,964 1,970 (6) 
lNet.12111 Travel 	................................................ 1,466 1,473 (7) 1,466 1,473 (7) 1,466 1,473 (7) 
lNet.12112 Passenger 	fares 	....................................... 498 497 1 498 497 1 498 497 1 
lNet.1212 Total 	Transportation 	.................................... 317 223 94 176 445 (269) 119 119 0 
lNet.12121 Inland 	freight 	........................................ 0 47 (47) (141) 47 (188) (141) (141) 0 
lNet.12122 Other 	transportation 	.................................. 317 176 141 317 398 (81) 260 260 0 
lNet.1213 Total 	Other 	Services 	.......................... . ......... 2,315 2,670 (355) 2,437 2,368 69 2,928 2,984 (56) 
1Net.12131 Affiliated 	Services 	................................... 1,602 1,848 (246) 1,602 1,715 (113) 2,126 2,126 0 
lNet.12132 Non-affiliated 	Services 	............................... 713 822 (109) 835 653 182 802 858 (56) 
lNet.12132 U.S. goverruient miscellaneous service, .............. (94) (101) 7 (94) (85) (9) (94) (85) (9) 
lNet.12132 U.S. 	military/defence 	............................... (55) 0 (55) (55) (87) 32 (55) (55) 0 
iNet 12132 Other 	non-affiliated 	................................ 862 923 (61) 984 825 159 951 998 (47) 
lNet122 Total 	Investment 	Inc 	................................... 8,933 9,262 (329) 5,530 8,205 (2,675) 7,834 7,903 (69) 
lNet.1221 Direct 	investment 	inc 	.............................. 5,990 3,183 2,807 2,584 2,579 5 3,190 3,039 151 
lNet.1222 Other 	investment 	ince 	............................... 2,943 6,079 (3,136) 2,946 5,626 (2,680) 4,644 4,864 (220) 
lNet12221 Interest 	............................................ 3,450 6,044 (2,594) 3,453 5,563 (2,110) 5,005 5,225 (220) 
lNet.12222 Dividends 	........................................... (507) 35 (542) (507) 63 (570) (361) (361) 0 
lNet.123 Personal 	rittances 	...................................... (354) (1,102) 748 (354) (194) (160) (297) (297) 0 

lNet.1 	O.*RENT ACCOJNT - NET NORTNSOUNO ............................ 3,513 	2,368 	1,145 	 51 	1,959 	(1,908) 	 2,921 	3,052 	(131) 

Note: 	( ) bracketed vaLues are negative 



Table iN. Suu.ry, Canada/U.S. Current Accot,%t, NORTHBOUND modified, 1989 07-Feb-91 

P,Alished data Adjusted data - Cn b.sis Reconciled data 
NORTHBOUND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipts paynts sie receipts payments ence receipts p.ymants - -  enee 

111.11 Merchandise 	................................................. 79,746 78.936 810 77,916 78,648 (732) 78,527 78,527 0 

1N.12 Non-merchandise 	............................................. 25,357 27,932 (2,575) 23,049 25,549 (2,500) 25,734 25,846 (112) 
1N121 Total 	Services 	............................................ 11,225 15,078 (3,853) 12,714 13,071 (357) 13,220 13,221 (1) 
1N.1211 Travel 	and passenger 	fares 	.............................. 5,578 5,582 (4) 5,578 5,582 (4) 5,578 5,582 (4) 
1N.12111 Travel 	................................................ 4,856 6,860 (4) 4,856 4,860 (4) 4,856 4,860 (4) 
111.12112 Passenger 	fares 	....................................... 722 722 0 722 722 0 722 722 0 
111.1212 Total 	Transportation 	.................................... 972 2,734 (1,762) 2,951 3,143 (192) 2,965 2,933 32 
111.12121 Inland 	freight 	........................................ 0 2,167 (2,167) 1,979 2,167 (188) 1,979 1,979 0 
111.12122 Other 	transportation 	.................................. 972 567 405 972 976 (4) 986 954 32 
1N.1213 Total 	Other 	Services 	.................................... 4,675 6,762 (2,087) 4,185 4,346 (161) 4,677 4,706 (29) 
1N12131 Affiliated 	Services 	................................... 1,915 3,573 (1,658) 1,915 1,982 (67) 2,426 2,426 0 
1N.12132 Non-affiliated Services 	............................... 2,760 3,189 (429) 2,270 2,364 (94) 2,251 2,280 (29) 
111.121321 U.S. governeent miscellaneous services .............. 46 36 10 46 52 (6) 46 52 (6) 
111.121322 U.S. 	military 	....................................... 174 0 174 174 0 174 174 174 0 
111.121323 Other 	non-affiliated 	................................ 2,540 3,153 (613) 2,050 2,312 (262) 2,031 2,054 (23) 
111.122 Total 	Investment 	income 	................................... 14,132 12,319 1,813 9,979 12,065 (2,086) 12,101 12,212 (111) 
111.1221 Direct 	investment 	income 	.............................. 6,884 4,168 2,716 3,328 3,946 (618) 4,054 4,054 0 
1N.1222 Other 	investment 	income 	............................... 7,248 8,151 (903) 6,651 8,119 (1,468) 8,047 8,158 (111) 
111.12221 Interest 	............................................ 6,910 7,621 (711) 6,313 7,635 (1,322) 7,563 7,674 (111) 
111.12222 Dividends 	........................................... 338 530 (192) 338 484 (146) 484 456 0 
IN.123 Personal 	remittances 	...................................... 0 535 (535) 356 413 (57) 413 413 0 

1N.1 	CURRENT ACCOUNT - NORTHBOUND ................................ 105,103 	106,868 	(1,765) 	100,965 	104,197 	(3,232) 	104,261 	104,373 	(112) 

Mote: 	( ) bracketed values are negative 

- - - - - - - - - - - - - - - - - - - 



- - - - - - - - - - - - - - - - - - - 

Table iS. Sirunery, Canada/U.S. Current Acco.ait, SOJTNBWIIU modified, 	1989 07Fth91 

P(ished data Adjusted data - Cn besis Meconc ted date 
SO.JTHBOUND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipts peiuents ence receipts pe.smnts ence receipts payments ance 

1S.11 Merchandise 	................................................. 89,408 89,591 (183) 87,618 89,483 (1,865) 88,154 88,154 0 

1S12 Non-merchandise 	............................................. 12,182 14,909 (2,727) 13,296 12,755 541 13,186 13,167 19 
1S.121 Total 	Services 	............................................ 6,629 10,215 (3,586) 8,137 6,288 (151) 8,209 8,148 61 
IS.1211 TraveL 	and passenger 	fares 	.............................. 3,614 3,612 2 3,614 3,612 2 3,614 3,612 2 
1S.12111 TraveL 	................................................ 3390 3387 3 3,390 3,387 3 3,390 3,387 3 
1S.12112 Passenger 	fares 	....................................... 224 225 (1) 224 225 (1) 224 225 (1) 
1S.1212 Total 	Transportation 	.................................... 655 2,511 (1,856) 2,775 2,698 77 2,846 2,814 32 
15.12121 Inland 	freight 	........................................ 0 2,120 (2,120) 2,120 2,120 0 2,120 2,120 0 
1S.12122 Other 	transportation 	.................................. 655 391 264 655 578 77 726 694 32 
1S.1213 Total 	Other 	Services 	.................................... 2,360 4,092 (1,732) 1,748 1,978 (230) 1,749 1,722 27 
15.12131 AffiLiated 	Services 	................................... 313 1,725 (1,412) 313 267 46 300 300 0 
15.12132 Non-affiliated Services 	............................... 2,047 2,367 (320) 1,435 1,711 (276) 1,449 1,422 27 
15.121321 U.S. 	goverrment miscelLaneous services 	.............. 140 137 3 140 137 3 140 137 3 
15.121322 U.S. 	defence 	........................................ 229 0 229 229 87 142 229 229 0 
1S.121323 Other 	non-affiliated 	................................ 1,678 2,230 (552) 1,066 1,487 (421) 1,080 1,056 24 
1S.122 Total 	Investment 	Inccine 	................................... 5,199 3,057 2,142 4,449 3,860 589 4,267 4,309 (42) 
15.1221 Direct 	investment 	inc 	.............................. 894 985 (91) 744 1,367 (623) 864 1,015 (151) 
1S.1222 Other 	investment 	incx,m 	............................... 4,305 2,072 2,233 3,705 2,493 1,212 3,403 3,294 109 
15.12221 Interest 	............................................ 3,460 1,577 1,883 2,860 2,072 788 2,558 2,449 109 
1S.12222 Dividends 	........................................... 845 495 350 845 421 424 845 845 0 
1S.123 Personal 	remittances 	...................................... 354 1,637 (1,283) 710 607 103 710 710 0 

1S.1 	CURRENT ACCOUNT - SOUTHBOUM) ................................ 101,590 	104,500 	(2,910) 	100,914 	102,238 	(1,324) 	101,340 	101,321 	 19 

Note: 	( ) bracketed values are negative 



Tebte 2$. Canada/U.S. Merchandise Trade, NORTHBQJIIO, 1989 07-Feb-91 

Pib(ished data Adjusted data - Cn basis Reconciled data 
NOR TN8(JND 

U.S. Canada 	Differ- U.S. Canada 	Differ- U.S. 	Caned. 	Differ- 
receipts payments 	ence receipt, payment, 	ance receipts 	payments 	ence 

U.S. S millions 

211.1 Total 	Merch.ndis. Trade 	..................................... 79,746 78,936 	810 77,916 78,648 	(732) 78,527 	78,527 	0 

211.11 of 	eblch: 	Merchandise 	.................................... 77,759 78,530 77,759 78,530 
211.12 Inland 	freight 	................................. 1,987 0 0 0 
211.13 Repairs 	........................................ 0 118 157 118 
211.14 Cissions 	.................................... 0 288 0 0 

OD 
0 

- - - - - - - M - - - - - - - - - - 



- - - - - - - - - - - - - - - - - - - 

Table 25. 	Canada/U.S. Merchandise Trade, S(JTNB(XJiID, 	1989 07-Feb-91 

PiA(ished data Adjusted data - Cn basis Reconciled data 
SWTHBQJND 

U.S. Canada 	Dlff.r U.S. Can.d. 	Differ- U.S. 	Canada 	Differ- 
payments receipts 	ence payments receipts 	ence payments 	receipts 	inc. 

U.S. 	S millions 

2S.1 Totel 	Merchandise Trade 	..................................... 89,408 89,591 	(183) 87,618 89,483 	(1,865) 88,154 	88,154 	 0 

2S.11 of 	bIch: 	Merchandise 	.................................... 87,288 89,281 87,288 89,281 
2S.12 Intend 	freight 	................................. 2,120 0 0 0 
2S13 Repairs 	........................................ 0 179 280 179 
2S.14 Refining 	....................................... .. 0 23 
2S.15 Cission* 	.................................... 0 131 0 0 
2S.16 Canadian re-exports 	............................ 0 0* 50 

Note: • 	incti.ed in Merchandise (2S.11) 
bracketed values are negative 

OD 



Table 3. Canada/U.S. Transportation, NOkTHBOUIID, 1989 07-Feb-91 

PthL i shed data Adjuated data - Csuuon baa is Recorxl ted data 
NORTHBØJNO 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canods Differ- 
receipts p.ynts ence receipts pei.ents ence receipts p.y.ents ence 

U.S. $ .iltions 

311.1 Total 	Transportation - 	including intend freight 	............. 972 2,734 (1,762) 2,951 3,143 (192) 2,965 2,933 32 
311.11 - 	excluding 	inland freight 	............. 972 567 405 972 976 (4) 986 954 32 

311.111 Freight 	..................................................... 496 493 3 496 493 3 495 470 25 
311.1111 Ocean 	...................................................... 144 223 (79) 144 223 (79) 197 187 10 
311.11111 Foreign 	to 	foreign 	....................................... 72 132 (60) 72 132 (60) 125 125 0 
311.11112 Export 	................................................... 72 47 25 72 47 25 72 47 25 
311.11113 Other 	.................................................... 0 44 (44) 0 44 (44) 0 15 (15) 
3N1112 Greet 	lakes 	................................................ 6 11 (5) 6 11 (5) 6 6 0 
311.1113 Air 	........................................................ 74 11 63 74 11 63 20 11 9 
311.1114 Rail 	....................................................... 18 0 18 18 0 18 18 18 0 
311.1115 Pipeline 	................................................... 254 248 6 254 248 6 254 248 6 
311.11151 Petroletia 	................................................ 147 142 5 147 142 5 147 142 5 
3N.11152 Gas 	...................................................... 107 106 1 107 106 1 107 106 1 

311.112 Port 	expenditures 	........................................... 408 39 369 408 273 135 299 273 26 
311.1121 Ocean 	..................................................... 60 35 25 60 35 25 60 35 25 
3N1122 Great 	Lakes 	............................................... 19 4 15 19 4 15 5 4 1 
311.1123 Air 	....................................................... 234 0 234 234 234 0 234 234 0 
311.1124 Rail 	...................................................... 95 0 95 95 0 95 0 0 0 

311.113 Other 	....................................................... 68 35 33 68 210 (142) 192 211 (19) 
311.1131 Freight 	car 	rentals 	....................................... 62 0 62 62 186 (124) 186 186 0 
311.1132 Vessel 	charter 	hire 	....................................... 0 19 (19) 0 19 (19) 0 19 (19) 
311.1133 Canal 	tees 	................................................ 0 16 (16) 0 0 0 0 0 0 
311.1134 Aircraft 	teasing 	.......................................... 6 0 6 6 5 1 6 6 0 

311.12 Inland 	freight 	.............................................. 0 2,167 (2,167) 1,979 2,167 (188) 1,979 1,979 0 
311.121 Coal 	...................................................... 274 274 
311.122 Inland 	rail 	............................................... 255 255 
311.123 Trucks 	.................................................... 1,617 1,617 
311.124 Iron 	ore 	.................................................. 21 21 

Note: 	( ) bracketed values are negative 

Co 

- - - - - - - - - - - - - - - - - - - 



- - - - - - - - - - - - - - - - 

Table 3S. C.n.d./U.S. Transportation, SaJTHBQ.$ID, 1989 	 07-Feb-91 

P.blish.d date Adjusted data - Coon basis Reconciled data 
SJTH&JW0 

U.S. Caned. Differ- U.S. Caned. 	Differ- U.S. Canada Differ 
p.y.ents receipts ence p.yents receipts ence p.ynts receipts ence 

U.S. $ .illione 

3S.1 Total 	Transportation - 	including inland freight ............. 655 2,511 1,856 2,775 2,698 (77) 2,846 2,814 (32) 
3S.11 - 	excluding 	inland freight 	............. 655 391 (264) 655 578 (77) 726 696 (32) 

3S.111 Freight 	..................................................... 248 195 (53) 248 195 (53) 265 274 9 
35.1111 Ocean 	................................................... 104 113 9 104 113 9 104 113 9 
35.1112 Great 	Lakes 	............................................. 52 69 17 52 69 17 69 69 0 
3S.1113 Air 	..................................................... 26 13 (13) 26 13 (13) 26 26 0 
3S.1114 Rail 	.................................................... 66 0 (66) 66 0 (66) 66 66 0 

35.112 Port 	expenditures 	........................................... 283 47 (236) 283 251 (32) 286 249 (37) 
35.1121 Ocean 	................................................... 78 41 (37) 78 41 (37) 78 41 (37) 
35.1122 Great 	lakes 	............................................. 4 6 2 4 6 2 4 4 0 
35.1123 Air 	..................................................... 140 0 (140) 140 204 64 204 204 0 
35.1124 Rail 	.................................................... 61 0 (61) 61 0 (61) 0 0 0 

3S113 Other 	....................................................... 124 149 25 124 132 8 175 171 (4) 
3S.1131 Vessel 	charter 	hire 	..................................... 4 0 (4) 4 0 (4) 4 0 (4) 	 GO 

35.1132 Freight 	car 	rentals 	..................................... 99 0 (99) 99 126 27 160 160 0 
3S1133 Aircraft 	leasing 	........................................ 21 0 (21) 21 2 (19) 11 11 0 
3S.1134 Rail 	in 	transit, 	net 	.................................... 0 63 63 0 0 0 0 0 0 
3S1135 Petroletia 	in 	transit 	.................................... 0 0 0 0 0 0 0 0 0 
3S.1136 Intransit 	coal 	.......................................... 0 52 52 0 0 0 0 0 0 
3S.1137 Intrsnsit 	iAeat 	......................................... 0 19 19 0 0 0 0 0 0 
3S.1138 Iritransit 	other 	......................................... 0 11 11 0 0 0 0 0 0 
35.1139 Canal 	fees 	.............................................. 0 4 4 0 4 4 0 0 0 

35.12 Inland 	freight 	.............................................. 0 2,120 2,120 2,120 2,120 0 2,120 2,120 0 
35.121 Newforidtand 	inland freight 	............................. 8 8 
3S.122 Earnings of Canadian rails - 	inland freight 1,123 1,123 
35.123 Trucks 	.................................................. 908 908 
3S.124 Pipelines 	............................................... 81 81 

Note: ( ) bracketed values are negative 



Table 414. Canada/U.S. Services, MORTNB(AJND, 1989 07-Fet-91 

Pillshed data Adjusted data - Comson beets Reconciled data 
NORTHBJND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipts payments ence receipts payments ence receipts payments ence 

U.S. $ millions 

414.1 Total 	Services 	.............................................. 4,501 6,762 (2,261) 4,011 4,346 (335) 4,503 4,532 (29) 

414.11 U.S. 	goverrnent misceUaneoua services 	...................... 46 36 10 46 52 (6) 46 52 (6) 
414.111 Post 	Office 	............................................... 36 36 0 36 36 0 36 36 0 
414.112 N.A.S.A . 	.................................................. 1 0 1 1 0 1 1 0 1 
414.113 St. 	Lawrence Seaway 	....................................... 6 0 6 6 16 (10) 6 16 (10) 
414.114 State 	..................................................... 1 0 1 1 0 1 1 0 1 
414.115 Other 	..................................................... 2 0 2 2 0 2 2 0 2 

AFFILIATED 	services 	- 	Total 	................................. 3,573 
- U.S. affiliates / Canadian parent 661 

414.12 - U.S. parent I Canadian affiliates 1,915 2,912 (997) 1,915 1,982 (67) 2,426 2,426 0 
414121 Receipts of U.S. parents from Canadian affiliates ......... 2,159 2,912 (753) 2,159 2,912 (753) 3,291 3,291 0 
414.1211 Royalties 	and 	license 	fees 	............................. 825 713 112 825 713 112 825 825 0 
414.1212 Service 	charges 	........................................ 1,334 2,199 (865) 1,334 2,199 (865) 2,466 2,466 0 
414.122 Payments of U.S. parents to Canadian affiliates ........... 244 244 930 (686) 865 865 0 
414.1221 Royalties 	and 	license 	fees 	............................. 18 18 9 9 18 18 0 
414.1222 Service 	charges 	........................................ 226 226 921 (695) 847 847 0 

414.13 UNAFFILIATED service transactions 	........................... 2,540 2,597 (57) 2,050 2,312 (262) 2,031 2,054 (23) 
414.131 Insurance 	................................................. 640 826 (186) 640 826 (186) 437 446 (9) 
414.1311 U.S. 	controlled 	firms 	................................... 452 452 
414.13111 Primary 	insurance, 	net 	.............................. 215 215 
414.13112 Reinsurance, 	total, 	net 	............................. 237 237 
414.131121 Reinsurance, 	affiliates, net 111 111 
414.131122 Reinsurance, non-affiliates, net 126 126 
414.1312 Non-U.S. 	controlled 	firms 	............................... 374 374 
414.13121 Primary 	insurance, 	net 	.............................. 133 133 
414.13122 Reinsurence, 	total, 	net 	............................. 241 241 
414.131221 Reinsurance, 	affiliates, net 41 41 
414.131222 Reinsurance, non-affiliates, net 200 200 
414.132 Other i.aaffiliated 	services 	................................ 1,900 1,771 129 1,410 1,486 (76) 1,594 1,608 (14) 
414.1321 Financial 	services 	........................................ 215 308 (93) 215 282 (67) 215 282 (67) 
414.13211 Commodity brokers 	.................................... 33 18 15 33 18 15 33 18 15 
414.13212 Security 	brokers 	..................................... 147 179 (32) 147 179 (32) 147 179 (32) 
414.13213 Banks 	(from 	incai*) 	.................................. 35 66 (31) 35 66 (31) 35 66 (31) 
414.13214 Other 	................................................ 0 45 (45) 0 19 (19) 0 19 (19) 

cont nued 

- - - - - - - - - - - - - - - - - - 
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TabLe 411. CanadafU.S. Services, W(THB0.JWO, 1989 - conchided 	 07-Feb-91 

	

PtilIshed data 	 Adjusted data - Con basis 	 Reconciled data 

	

NORTHBOUWO - 	 - 
U.S. 	Canada 	Differ- 	 U.S. 	Canada 	Differ- 	 U.S. 	Canada 	Differ- 

	

receipts pents 	ence 	receipts payments 	ence 	receipts payments 	ence 

U.S. S millions 

	

411.1322 	Royalties, consulting, management & professional services 
	

181 
	

377 
	

(196) 

	

4w.13221 	 Royalties ............................................ 
	 127 
	

184 
	

(57) 

	

411.13222 	 Accot,lting, atxliting and bookkeeping ................. 
	 0 
	

0 
	

0 

	

411.13223 	 Engineering, architecture and construction ........... 	 0 
	

0 
	

0 

	

411.13224 	 Irójstrial engineering ............................... 	 0 
	

0 
	

0 

	

411.13225 	 Legal services ....................................... 
	 0 
	

0 
	

0 

	

411.13226 	 Management, consulting and pthlic relations .......... 
	 54 
	

193 
	

(139) 

	

411.1323 	Advertising ............................................... 
	 20 
	

58 
	

(38) 

	

411.1324 	Ccavpjter services ......................................... 	 85 
	

43 
	

42 

	

411.13241 	 Colulxiter arid data processing ......................... 
	 69 
	

43 
	

26 

	

411.13242 	 Data base and other information services ............. 
	 16 
	

0 
	

16 

	

411.1325 	Mailing, reprockiction and coumnercial art .................. 
	 0 
	

0 
	

0 

	

411.1326 	B & 0, conenercial testing and laboratory services ......... 
	 9 
	

76 
	

(67) 

	

411.1327 	Sports and entertairiluent .................................. 
	 85 
	

181 
	

(96) 

	

411.13271 	 Fees for performing arts and sports events ........... 
	 85 
	

26 
	

59 

	

411.13272 	 Broadcasting ......................................... 	 0 
	

39 
	

(39) 

	

411.13275 	 Film and TV rentals .................................. 
	 0 
	

116 
	

(116) 

	

411.1328 	Franchises ................................................ 	 0 
	

9 
	

(9) 

	

411.1329 	Installation, maintenance, and repair of equipauent ........ 
	 183 
	

0 
	

183 

	

4N.132A 	Medical services .......................................... 
	 87 
	

0 
	

87 

	

411.1328 	Education, training ....................................... 
	 210 
	

62 
	

148 

	

411.13281 	 Education ............................................ 	 205 
	

62 
	

143 

	

411.13282 	 Training ............................................. 
	 5 
	

0 
	

5 

	

4M.132C 	Conemiters ................................................. 
	 78 
	

78 
	

0 

	

411.1320 	CanadIan goverrenent expenditures .......................... 
	 257 
	

296 
	

(39) 

	

411.13201 	 Defense: Military pay allowance ...................... 
	 21 

	

411.13202 	 Other ....................................... 
	 35 

	

411.13203 	 Federal goverrment expenditures in the U.S ........... 
	 94 

	

411.13204 	 Provincial goverrnt expenditures in the U.S ........ 
	 146 

	

411.132E 	Expenditures of U.S. residents teorarily ee,loyed 

	

inCanada ......................................... 
	 0 
	

0 
	

0 

	

411.132F 	Trade ujijons .............................................. 
	 94 
	

94 
	

0 

	

4N.132G 	Cou,ui,jiications ............................................ 
	 331 
	

6 
	

325 

	

411.13211 	Other ..................................................... 
	 65 
	

183 
	

(118) 

	

411.14 	Other ....................................................... 0 	556 	(556) 

	

411.141 	Coe,nissions on exports to Merchandise (Southbou.aid) 	 131 

	

411.142 	Airlines to Transportation ................................ 234 

	

411.143 	RailwayS to Tansportation ................................. 186 

	

411.144 	Aicraft leasing to Transportation ......................... S 

Plote: 	( ) bracketed values are negative 



TabLe 4S. Canada/U.S. Services, SWTHBOUND, 1989 07Feb-91 

Plished data Adjusted data - Ccn basis Reconciled data 

SIXITHBOUND 

U.S. Canada Differ- U.S. Canada Differ- U.S. Canada Differ- 

payments receipts ence payments receipts ence payments receipts ence 

U.S. S miLlions 

4S.1 Total 	Services 	.............................................. 2,131 4,092 1,961 1,519 1,891 372 1,520 1,493 (27) 

4S.11 U.S. 	goverrment miscellaneous services 	...................... 160 137 (3) 140 137 (3) 140 137 (3) 
4S.111 Post 	Office 	............................................... 98 98 0 98 98 0 98 98 0 
4S.112 Other 	..................................................... 42 39 (5) 42 39 (3) 42 39 (3)  

AFFILIATED 	services 	- 	Total 	................................. 1,725 

- U.S. parent I Canadian affiliates 930 
4S.12 - U.S. affiliates I Canadian parent 313 795 482 313 267 (46) 300 300 0 

4S.121 Payments of U.S. affiliate, to Canadian parents ........... 944 795 (149) 946 722 (222) 850 850 0 
4S.1211 Royalties 	and 	License 	fees 	............................. 23 18 (5) 23 18 (5) 20 20 0 

4S.1212 RentaL charges (cxci. 	TV and film rentals) 	............. 0 4 4 0 4 4 0 4 4 

4S1213 Other 	service charges 	.................................. 921 773 (148) 921 700 (221) 830 826 (4)  

4S.122 Receipts of U.S. affiliates from Canedian parents 631 631 455 (176) 550 550 0 

4S.1221 Royalties 	and 	License 	fees 	----------------------------- 76 76 34 (42) 50 50 0 

4S.1222 Other 	charges 	------------------------------------------ 555 555 421 (134) 500 500 0 

4S.13 UNAFFILIATED 	service 	transactions 	........................... 1,678 1,500 (178) 1,066 1,487 421 1,080 1,056 (24) 

4S.131 Insurance 	................................................. 403 452 49 403 452 49 150 150 0 

4S.1311 U.S. 	controlled 	firms 	................................... 227 227 

45.13111 Primary 	insurance, 	net 	.............................. 14 14 

4S.13112 Reinsurance, 	total, 	net 	............................. 213 213 

4S.131121 Reinsurance, affiliates, net 100 100 

4S131122 Reinsurance, non-affiliates, net 113 115 
4S.1312 Non-U.S. 	controlled 	firms 	............................... 225 225 

4S13121 Primary 	insurance, 	net 	.............................. 40 40 

4S13122 Reinsurance, 	total, 	net 	............................. 185 185 

4S.131221 Reinsurance, affiliates, net 17 17 

4S.131222 Reinsurance, non-sffitiates, net 168 168 

4S.132 Other 	izaffiliated 	services 	................................ 1,275 1,048 (227) 663 1,035 372 930 906 (24) 

4S.1321 Financial 	services 	........................................ 100 168 68 100 168 68 192 168 (24) 

45.13211 Security 	broker 	...................................... 100 64 (36) 100 64 (36) 100 64 (36) 
4S13212 Banking 	services 	..................................... 0 92 92 0 92 92 92 92 0 

4S13213 Other 	................................................ 0 12 12 0 12 12 0 12 12 

continued 

E. 

- - - - - - - - - - - - - - - - - - 



- - - - - - - - - - - - - - - - - - - 

Table 45. canada/u.S. Services, SCLITHBI)JNO, 1989 - concli.ided 	 07-Feb-91 

Pthlished data Adjusted data - Coisson basis Reconciled data 
S(XJTHBOUWD 

U.S. Canada Differ- U.S. Canada 	Differ- U.S. Canada 	Differ- 
peyments receipts ence payments receipts ence payments receipts ence 

U.S. $ millions 

4S.1322 Co,mes,ications 	............................................ 405 31 (374) 74 25 (49) 74 74 0 
45.1323 Royalties, consulting, management £ professional services 117 135 18 114 128 14 114 128 14 
45.13231 Royalties 	............................................ 117 30 (87) 87 23 (64) 87 23 (64) 
4S.13232 Accounting, 	auditing and bookkeeping 	................. 0 0 0 0 0 0 0 0 0 
4S.13233 Engineering, architecture and construction 0 0 0 10 0 (10) 10 0 (10) 
4S.13234 industrial 	engineering 	............................... 0 0 0 7 0 (7) 7 0 (7) 
45.13235 legal 	services 	....................................... 0 0 0 2 0 (2) 2 0 (2) 
4S.13236 Management, consulting and pi.ttc relations 0 105 105 8 105 97 8 105 97 
45.1324 Advertising 	............................................... 10 13 3 10 13 3 13 13 0 
4S.1325 Coitçxiter 	services 	......................................... 13 156 143 13 156 143 55 55 0 
4S.13251 Cciixjter 	and data processing 	......................... 10 156 146 10 156 146 
4S.13252 Data base and other information services 	............. 3 0 (3) 3 0 (3) 
4S.1326 Mailing, 	reproduction and c*rclal art 	.................. 3 0 (3) 3 0 (3) 3 3 0 
4S.1327 R & 0, coumnerciat testing and laboratory services 8 32 24 8 32 24 8 32 24 
4S.1328 Sports 	and entertairseent 	.................................. 3 27 24 33 27 (6) 33 33 0 
45.13281 Fees for performing arts and sports events ............ 3 10 7 3 10 7 3 
4S.13282 Broadcasting 	......................................... 0 17 17 30 17 (13) 30 
4S.13283 Film and 	TV 	rentals 	.................................. 0 0 0 0 0 0 0 
4S.1329 Installation, maintenance, and repair of ec.,ipuent 323 0 (323) 43 0 (43) 43 0 (43) 
4S.132A Education, 	training 	....................................... 16 21 5 16 21 5 16 21 5 
4S.132A1 Education 	............................................ 6 21 15 6 21 15 6 21 15 
4S.13242 Canadian students wages 	.............................. 10 0 (10) 10 0 (10) 10 0 (10) 
4S.1328 Co,me.jters' 	wages 	.......................................... 131 131 0 131 131 0 131 131 0 
4S.132C Canadian goverrisent 	reversies 	.............................. 0 61 61 0 61 61 61 61 0 
4S.132C1 Federal 	goverrinerit 	................................... 0 21 21 0 21 21 21 21 0 
4S.132C2 Provincial 	goverranent 	................................ 0 40 40 0 40 40 40 40 0 
45.1320 Trade 	unions 	............................................... 106 107 1 106 107 1 107 107 0 
4S.132E Other 	...................................................... 40 166 126 12 166 154 81) 80 0 

4S.14 Other 	...................................................... 0 730 730 0 0 0 0 0 0 
45.141 Coemissions on inorts to Merchandise (Northbound) 288 
4S.142 Airlines 	to 	Transportation 	................................ 204 
4S.143 Railways 	to 	Transportation 	................................ 126 
4S.144 Aircraft 	leasing 	to Transportation 	........................ 2 
4S.145 U.S. goverrsaent defense expenditures to Susnary Table 87 
45.146 Refining 	fees 	to Merchandise 	.............................. 23 

Note: ( ) bracketed values are negative 

OD 



Table SN. Canada/U.S. investment Income, NORTHBOUND, 1989 	 07-Feb-91 

PLAlished data Adjusted data - Con b.sls Reconciled data 
NORTHBOUND - . - 

U.S. Caned. Differ- U.S. Canada Differ- U.S. Canada Differ- 
receipts pents ence receipts payments ence receipts pants ence 

U.S. $ miltion. 

511.1 Tot.L 	Investment 	Income 	..................................... 14,132 12,319 1,813 9,979 12,065 (2.086) 12,101 12,212 (111) 

511.11 U.S. direct investment income - interest, dividends, and 
earning, of LInncorporated affiliates ................ 6,884 4,168 2,716 3,328 3,946 (618) 4,054 4,054 0 

511.111 Divideq 	................................................ 5,908 3,506 2,402 2,427 2,910 (683) 2,910 2,910 0 
511.112 Earnings of unincorporated affiliates 	.................... 406 163 243 399 642 (243) 642 642 0 
511.1121 Insurance couçenies 	.................................... 100 71 29 100 382 (282) 3*2 382 0 
511.1122 Other 	.................................................. 306 92 214 299 260 39 260 260 0 
511.113 Interest 	................................................. 570 499 71 502 394 108 502 502 0 

511.12 Other U.S. private Income from Canada ....................... 7,221 8,151 (930) 6,624 8,119 (1,495) 8,020 8,158 (138) 
511.121 Dividends 	................................................ 338 530 (192) 335 484 (146) 484 484 0 
511.122 interest 	................................................. 6,883 7,621 (738) 6,286 7,635 (1,349) 7,536 7,674 (138) 
511.1221 interest 	on U.S. dollar bonds 	.......................... 3,812 3,374 438 3,812 3,244 568 3,246 3,244 0 
511.1222 Interest on bonds of foreign affiliates 	................ 0 0 0 0 0 0 0 0 0 
511.1223 interest on non-U.S. 	dollar bonds 	...................... 691 841 (150) 691 665 26 665 665 0 
511.1224 interest 	on non-bank claims 	............................ 382 2,794 (2,412) 741 2,612 (1,871) 2,585 2,612 (27) 
511.12241 U.S. non-banks' receipts from Canadian banks 206 1,554 (1,348) 1,554 1,554 0 
511.12242 Other receipts from Canadian non-banks 535 1,058 (523) 1,031 1,058 (27) 
511.1225 Interest on bank claims (inclixies bank service fees) 1,639 612 1,027 1,042 1,114 (72) 1,042 1,153 (111) 
511.12251 U.S. banks' receipts from Canadian banks 131 67 64 131 106 25 
511.12252 Other Canadian banks - U.S. S denominated claims 370 393 (23) 370 393 (23) 
511.12253 Other Canadian banks - Foreign currency claims 67 40 27 67 40 27 
511.12254 U.S. banks' receipts from Canadian non-banks 474 614 (140) 674 614 (140) 
511.1226 interest on bank customers' claims 	..................... 359 0 359 0 0 0 0 0 0 

511.13 U.S. 	governeent 	income from Canada 	.......................... 27 0 27 27 0 27 27 0 27 
511.131 Export-iuuçort 	bank 	....................................... 27 0 27 27 0 27 27 0 27 
511.132 Other 	.................................................... 0 0 0 0 0 0 0 0 0 

Note: 	( ) bracketed values are negative 

co 

- - - - - - - - - - - - - - - - - - - 



- - - - - - - - - - - - - - - - - - - 

lable 55. Canada/U.S. Investment Income, S(XJTN&RJND, 1989 	 07-Feb-91 

PI.*)lished data Adjusted data - Cou,uon basis Reconciled data 
S(JTNBOUND - - - 

U.S. Cenada Differ- U.S. Canada Differ- U.S. Canada Differ- 
p.yments receipts ence payments receipts ence pants receipts .nce 

U.S. 	$ millions 

5S.1 Total 	Investment 	Income 	..................................... 5,199 3,057 (2,142) 4,449 3,860 (589) 4,267 4,309 42 

5S.11 Canadian direct investment income - Interest, dividends, and 
earnings of 	j,incorporated affiliates 	.................... 894 985 91 744 1,367 623 864 1,015 151 

55.111 Dividends 	................................................ 339 412 73 212 383 171 383 383 0 
5S.112 Earnings of 	i.,-incorporated affiliates 	.................... 131 489 358 131 955 824 281 432 151 
5S.1121 Insurance 	cor)anies 	.................................... 146 (132) (278) 146 334 188 146 334 188 
5S.1122 Banks 	.................................................. 68 591 523 68 591 523 68 68 0 
5S.1123 Other 	.................................................. (83) 30 113 (83) 30 113 67 30 (37) 
5S.113 Interest 	................................................. 424 84 (340) 401 29 (372) 200 200 0 

5S.12 Other Canadian private income from U.S . 	..................... 2,708 1,101 (1,607) 2,108 1,530 (578) 2,123 2,014 (109) 
5S.121 Dividends 	................................................ 845 495 (350) 845 421 (424) 845 845 0 
5S.122 Interest 	................................................. 1,863 606 (1,257) 1,263 1,109 (154) 1,278 1,169 (109) 
5$. 1221 Interest on investments and securities 	................. 274 153 (121) 274 153 (121) 214 214 0 
5S.1222 Interest 	on bank 	Liabilities 	........................... 1,371 267 (1,104) 862 770 (92) 918 838 (80) 
5S.12221 U.S. banks' payments to Canadian non-banks 475 439 (36) 475 439 (36) 
55.12222 U.S. banks' payments to Canadian banks 0 0 0 0 0 0 
55.12223 Other Canadian banks - U.S. S liabilities 387 275 (112) 387 343 (44) 
55.12224 Other Canadian banks - foreign currency liabilities 0 56 56 56 56 0 
5S.1223 Interest on U.S. 	non-bank 	Liabilities 	.................. 127 186 59 127 186 59 146 117 (29) 
5S.1224 Interest 	on custody 	Liabilities 	........................ 91 0 (91) 0 0 0 0 0 0 

5S.13 	Interest on U.S. goverr.ent liabilities .................... 1,597 	971 	(626) 	1,597 	963 	(634) 	1,280 	1,280 	0 

Note: ( ) bracketed vaLues are negative 



Table 6N. Portfolio Inc, t)R1'HH(XRID, 1989 
Millions of U.S. dollars 

Avg._Positions Yields - Interest Reconc iled -- 
B.E.A. U.S. Cda. U.S. Cda. U.S. 	Cda. U.S. Cda. S.C. 

U.S. banks' receipts from Cdii. banks: 
lime offices 7,876 7,286 9.3 16.8 730 	1,222 730 954 U.S.S 

Other Cdn. banks: (4,122) 370 393 (370) 
Affiliates of U.S. banks 433 4,739 9.0 8.3 39 393 U.S. dollar deposits. 
Deposits at unaffiliated banks 2,567 9.2 237 
Other claims on unaffiliated banks 1,022 9.2 94 

Other Cdn. banks - Foreign currency claims 604 356 11.1 11.2 67 40 67 40 Deposits in other currencies. 

U.S. non-bank receipts from Cdn. banks: (1,930) (206) (1,554) 1,554 1,554 
Deposits held directly 1,016 16,498 11.9 8.3 121 1,367 U.S. dollar deposits. 
Hank custaners' deposits 914 9.3 85 

Foreign currency deposits 1,905 9.8 187 Deposits in other currencies 

U.S. banks' receipts from Cdii. non-banks: (4,583) 614 (474) (614) 474 
Long-term lending 2,374 10.3 245 Long-term bank loans. 
Short-term lending 1,991 10.6 210 25 - Provincial goverment 
Acceptance financing 218 8.7 19 512 - Corporations 

77 Short-term bank loans. 

Interest received on Cdii. bonds: (4,503) (3,909) 3,909 3,909 
tklIar bonds 39,250 3,812 3,244 U.S. dollar bonds. 
Bonds of foreign affiliates 
Other bonds 691 665 Cdn. dollar bonds. 

Other receipts frcn Cdn. non-banks: (5,255) (562) (1,058) 1,058 1,058 
Ex-Im Bank 27 
Negotiable instrunents in U.S. bank custedy 2,956 9.3 274 
Other financial claims 1,190 3,918 11.6 11.7 138 459 Govt. of Canada paper. 
Other ccmnercial accounts 1,109 3,694 11.1 9.0 123 333 Cceinercial paper (excl. bank paper). 

266 Other liabilities. 

TOTAl. 6,912 8,790 8,162 8,522 TOTAL 

- - - - - - - - - - - - - - - - - - - 



- - - - - - - - - - - - - - - - - - - 

Table 6S. I'ortiolio Irxxi,_SJ111HcXRD, 1989 
Millions of U.S. dollars 

Positions Yields Interest 
B.E.P. Cda. 

9.0 

U.S. 

(475) 

Cda. U.S. Cda. 

4,880 

U.S. 

U.S. banks' payments to Cdn. non-banks: (5,161) 439 
Payments to Cdn. monetary authorities 357 9.2 33 
Payments to other Cdn. non-banks 
U.S. bank time deposits 4,016 9.2 371 
U.S. bank CD's 59 9.2 5 
Other U.S. bank liabilities 153 9.1 14 
U.S. bank custody liabilities 576 9.0 52 

U.S. banks' payments to Cdn. banks: 
Home offices 6,531 7,095 9.2 16.3 599 1,155 

Other Cdn. banks-U.S.dollar deriasinated liabilities (4,831) (387) 
Affiliates of U.S. banks 185 9.2 17 
U.S. bank time deposits 2,866 3,270 7.3 8.4 208 275 
U.S. bank CD's 58 9.1 5 
Other U.S. bank liabilities 1,294 9.1 118 
U.S. bank custody liabilities 428 9.1 39 

Reconciled 
U.S. 	OJa. 	S.C. 

475 	439 

599 	848 

387 	343 

Interest bearirj U.S. dollar deposits. 

Demand deposits Non-int.bearing U.S.$ deposits of banks. 

10.9 56 Claims in other currencies. Other Cdn. banks - Foreign currency liabilities 512 56 56 

U.S. government liabilities: - 11,818 1,597 (963) 1,280 1,280 
Treasury hills 2,959 6.9 205 
Treasury bonds 8,859 8.5 758 
Ajency bonds 

Interest paid on investments and securities 1,610 9.5 274 153 214 214 

Payments on other U.S. non-bank liabilities: (1,835) (127) (186) 146 117 
Financial 	liabilities 623 1,031 9.5 6.9 59 71 Cdii. banks' receipts from U.S.non-banks. 
Trade payables 
Pivance payments & other ccimnercial liabilities 1212 5.6 68 115 - Other financial claims. 

3,459 3,227 3,157 3,297 'IIYFAL 
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