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INTRODUCTION

In principle, the bilateral Balance of Payments (BOP) accounts of one country
mirror those of its trading partners. In practice, however, discrepancies exist
because of differences in concept, methodology and measurement. These
differences are explained through a camplex process called reconciliation.

The purpose of a reconciliation process is threefold. At the statistical level,
it reveals measurement errors and gaps, it suggests the use of a counterpart
series for reasons of quality and efficiency and it leads to imnovations in
measurement, analysis and presentation. At the analytical level, it permits
fuller intercountry comparisons by using national series which are at least
reconcilable between countries, if not the mirror image of the trading partner.
Finally, at the policy level, a cammon perception of the facts is likely to
facilitate the development of bilateral econamic and financial negotiations.

Canada and the United States, largely because of their extensive cammercial ties,
have been in the forefront in reconciling their bilateral accounts. The
reconciliation has concentrated on the current account and has been conducted in
two parts: merchandise trade and non-merchandise trade. The merchandise trade
reconciliation' carried out since 1970, culminated in Jaruary 1990 in a formal
statistical exchange between Canada and the United States whereby each country
uses the other country's import documents to campile its merchandise export data.
For non-merchandise transactions, annual reconciliations have also been conducted
since 1970.2 The non-merchandise reconciliation is less straightforward than
for merchandise trade since it deals with invisible transactions which are
difficult to identify and measure.

This report3 docaments the different issues arising fram the CQurrent Account
reconciliation between Canada and the United States for 1988 and 1989 and from
the merchandise trade exchange of 1990.

In recent years, the reconciliation has been carried out against a background of
renewed international efforts to harmonize statistical concepts and
classifications, with special emphasis on trade in services. The statistical
offices of the International Monetary Furd, the OBCD, Burostat and the United
Nations have been working on integrating the damestic and international sectors
within the statistical framework of a given country as well as on refining BOP
classifications to improve the portrayal of developments in external markets,
notably in services. The recent emphasis on services arises largely from their
inclusion in the latest round of GATT negotiations.

! The merchandise trade reconciliation is conducted by the Intermational Trade
Division of Statistics Canada and the U.S. Bureau of the Census.

2 The reconciled Current Account data are published each year in the third
quarter issue of Canada's Balance of International Payments (Catalogue 67-001)
arnd in the December issue of the U.S. Bureau of Economic Analysis's Survey of
Current Business.

3 This is the third year far which a document has been prepared on the Current
Account Reconciliation.



SECTION 1. Overview and Sumary
1.1 Reconciliation process

The reconciliation process is conducted in two stages: 1) conersion of
the official published data to a cammon or uniforn® framework; 2)
examination of the remaining data differences to arrive at reconciled
values.

1) A cammon framework is established by adopting the same definitions and
classifications. It does not represent an ideal conceptual framework, but
is rather a practical working tool to facilitate camparison of data
between the two countries. The major definitional differences between
Canada and the United States arise fram:

- merchandise re-exports: Canadian re-exports are allocated by the United
States as imports fram the country of origin and not fram Canada; U.S.
re-exports are allocated, however, as imports fram the U.S. in the
Canadian BOP accounts;

- the direct investment incame: it is shown on an accrual basis by the
United States and on a distribution basis by Canada;

- a range of other classification and methodological differences (Text
Table 1): these items cancel out in the current account balance.

2) The cammon framework highlights similarities as well as differences in
data. Most of the series published by the two countries are in the same
orders of magnitude measuring, as they do, the same econamic phenamena.
In same cases, counterpart data are used where one country's results have
been demonstrated to be better (Text Table 1 ard Text Table 2). There are
other cases where discrepancies are identified and remain in the published
series as it is difficult to establish the better series without further
research or without affecting the data with third countries. In such
cases, common values are adopted for the reconciliation exercise only.

1.2 outline of the report

The Merchandise Trade (Section 2) is first discussed with reference to the
1990 exchange of import statistics, and then with reference to the 1988
and 1989 reconciliation exercises. The subsequent sections deal with:
transpaortation (Section 3), services (Section 4), investment income
(Section 5) and transfers (Section 6). Each section explains briefly how
the published accounts were re-arranged to arrive at a "Common basis" for
both countries and shows the reconciliation adjustments to arrive at
reconciled values. The text follows the numbering system of the tables
which are shown in the Appendix. The data are shown in millions of United

“ cammon and uniform are terms used interchangeably throughout this report.
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TEXT TAHLE 1. Major Areas of Conceptual Differences and Exchange in the Current Acoount of Canada and the

United States

DIFFERENCES IN OONCEPT AND METHODALOGY

Merchandise trade (BOP basis)

Valuation:

Allocation of imports:

Services
Netting, grossing:

Withhelding taxes:
Autamctive tooling and
other charges:
Investment income
Netting/grossing:

Accrual/cash, direct
investment incame:

Withholding taxes:
Transfers

Withholding taxes:

USE OF OOUNTERPART DATA

Investment inocome:

Transfers:

Canada: valued at the plant (i.e. exclusive of inland freight which is
classified as servioces)
U.S.: valued at the border (i.e. inclusive of inland freight)

Canada: last country of shipment
U.S.: country of origin

Intercampany transactions: Canada, groes; U.S., net
Insurance transactions: Canada, groes; U.S., net
Cammunications transactions: Canada, net; U.S., gross

Canada: services recorded gross of taxes
U.S.: services recorded net of taxes

Canada: included; U.S: not covered

Banking transactions: Canada, net; U.S., groes
Intercampany interest (excluding banks): Canada, groes; U.S., net

Canada, distributed e.g. dividends
U.S., accrued i.e. includes dividends and retained earnings

Canada: investment incame recorded gross of taxes
U.S.: investment incame recorded net of taxes

Canada: included (services and investment incame are recorded gross of
withholding taxes)

U.S. : not included (services and investment incame are recorded net of
taxes)

Custome imports: detailed data exchanged between the two countries
starting in 1990; were previously exchanged at the global level.

Travel, inland freight, same goverrment expenditures, cammuter/migrant
earnings and trade union transactions.

Interest on deposits in U.S. banks. Canada uses U.S. Treasury data on
U.S. banks liabilities to Canada to derive interest receipts.

Migrants' funds, pensions.
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States dollars. Northbound refers to Canadian payments/U.S. receipts;
southbound to Canadian receipts/U.S. payments. The balances are shown as
net Northbound and, as such, are the reverse of the balances published in
Canada's Balance of Payments.

TEXT TABLE 2. Data Exchanged as % of Total Published Data, Bilateral Acoount
between United States and Canada, 198%

United States Canada
Total Total
U.S. $§ billion % U.S. § billion %

Northbound

Merchandise 78 100 79 100
Travel 5 100 5 100
Transportation 3 o 3 79
Other services S 8 7 4
Investment income 14 0 12 0
Transfers [o] Q 1 0]
Total 105 79 107 81
Southbound

Merchandise 87 100 90 100
Travel 3 100 3 100
Transportation 3 76 3 0]
Other services 3 37 4 3
Investment income 5 0 3 14
Transfers o] o] 2 2
Total 102 92 104 90

1.3 Summary’ of 1990 reconciliation

In 1989, Canada's published current account deficit with the United States
was shown as $2.4 billion in the Canadian data and $3.5 billion in the
United States data (See Graph 1). Translated into a uniform framework,
the deficit was brought to $2.0 billion (Canadian data) and $0.1 billion
(United States data). The major change was to the U.S. data fram which
$3.4 billion of undistriluted earnings on direct investment was removed,
since undistriluted earnings are not included in the Canadian balance of
payments. The reconciled CQurrent Account deficit for Canada amounted to
$3.1 billion (Canadian data) and to $2.9 billion (United States data).
The major changes, which are due to data measurement, came from the
mercharndise trade in the Canadian data (anlnc.reaseof $1.2 billion in net
surplus) and from non-merchandise transactions in the U.S. data (increase
of $2.8 billion in net surplus).

For merchandise trade, the reconciled data show a Canadian
surplus/U.S. deficit of $9.6 billion. However, the Canadian data
on a ocmmon basis show a larger surplus ($10.8 billion) because of
upwards revisions to Canadian exports, largely in petroleum
products, carried out after the reconciliation (See Graph 2).

5 All data quoted in United States dollars.

4y
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Once rearranged into a uniform presentation, non-merchandise transactions
in Canadian data show a higher Canadian deficit ($12.8 billion) than the
surplus ($9.8 billion) fram the United States data. After the
reconciliation adjustments were made, the Canadian non-merchandise deficit
remained about the same because of offsetting adjustments between and
within the services and investment income series. The U.S. non-
merchandise surplus was increased by $2.8 billion in the reconciliation
process, of which $2.3 billion in investment incame and $0.4 billion in
services.

GRAPH L Current Acoount Balances, Total 1988
4 $ bililons U.8. Net Northbound

Published Common Basls Reconciled

I Canede United States

GRAPH 2. Current Account Balances, 1989

il § billions U.8. Net Northbound

w0 I T § \%
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° \\N %
1: .................................. § éé

Current Acoount

Canada Common Basie
Canads Reoconailed

Merchandise Non-merochandlee

X3 u.e Common Basis
(2] u.8 Reconciied
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The U.S. non-merchandise surplus was increased by $2.8 billion from a
camon to a reconciled basis as follows:

- $0.5 billion for auto tooling and retro-active price adjustment;

- $0.6 billion for direct investment incame of U.S. parent campanies
fram their Canadian affililates;

- $1.7 billion for interest receipts on deposits at Canadian banks.

GRAPH 3. Non—-marchandise Balancea, Total 1988
@ 8 biilions U.8, Net Northbound

3

Pubilahed Common Basis Reoonclied

I Conede United Blates

The Canadian no deficit remained the same from a common to a
reconciled basis, as a result of increases of:

= $0.4 billion for services pald to U.S. parents;

- $0 2 billion far camputer services and Canadian students' expenditures
in the U.S.; and

- $0.5 billion for valuation of Canadian bank profits in the U.S. which
were recorded gross of provisions for losses (netted in U.S. data).

These were offset by decreases of:

- $0.3 billion for overvaluation of transportation services;
- $0.8 billion for undervaluation of receipts of interest and dividends
on portfolio investment incame.

Differences remain between the two countries in the insurance sector for
both services and investment incame.




SECTION 2. MERCHANDISE TRADE

The official bilateral monthly merchandise trade data of Canada and the United
States have, since 1990, been derived fram an exchange of their respective
customs~based import statistics. That is, Canada uses U.S. imports from Canada
as exports to the United States and the United States uses Canadian imports from
the United States as exports to Canada. Although the official exchange of data
began in January 1990, an exchange of import statistics has been in effect since
1970, but the mechanism was different: each partner used the counterpart imports
as a control series to adjust upwards its own exports for undercoverage. With
the January 1990 exchange, the two countries no longer campile their own detailed
export series kbut rather rely on the partner country's detailed imports;
accordingly, reconciliation adjustments, such as for undercoverage, are no longer
needed.

The first part of this section deals with the 1990 data exchange; the second part
with the 1988 and 1989 reconciliations.

PART A: MERCHANDISE UNDER THE DATA EXCHANGE FROM 1990°

Merchandise trade is published by both countries on two bases: customs amd
balance of payments (BOP). Even though these series are derived fram the
exchange of import data, differences still remain between the two countries in
the custams data (section 2.1), between custams and BOP data (section 2.2) and
between BOP data (section 2.3).

2.1 Major differences between Canadian and U.8. customs data

As noted earlier, an exchange of data does not necessarily lead to
identical bilateral data and this is because of conceptual and
methodological differences. In the case of merchandise trade, differences
are due to two major factors:

1) Re—exports: On a custams basis, the two countries allocate imports to
the country of origin’ and not to the last country of shipment.
Conversely, the two countries record exports inclusive of re—exports.
This leads to a situation where the re-exports® of a country are not
recorded as imports in the other country's data. Thus, U.S. imports from
Canada will show only those goods originating fram Canada and not all
goods shipped from Canada. Canada will show as exports, however, all

¢ custams data information is largely derived fram "Imports by Commodity",
February 1990, Statistics Canada Catalogue 65-007.

7 Except for U.S. goods returned which are credited to the country of shipment
in the U.S. import series.

8 Re—exparts are goods of foreign origin, which have been shipped to a consignee
in Canada, have not been materially transformed in Canada and, when shipped from
Canada, are designated as re-exports and are part of Canadian exports along with
damestic exports. Re-exports differ fram goods in transit, as the latter have
been shipped to a consignee in another country through Canadian territory. Goods
in transit are excluded fram the national trade statistics of both countries.
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goods shipped fram Canada. As such, Canadian exports are larger than U.S.

imparts. Similarly, U.S. exports are larger than Canadian imports
(custams basis) by the amount of U.S. re-exports to Canada.

2) Point of valuation: Canadian imports are valued at the U.S. f.o.b.
place of shipment whereas the U.S. exports are valued at the U.S. border.
Similarly, Canadian exports are published inclusive of inlamd freight
whereas the U.S. imports exclude inland freight. The two merchandise
trade series thus differ by the amount of inland freight.

Text Table 3 shows the steps needed to link United States imports to
Canadian exports and Canadian imports to United States exports.

TEXT TABIE 3. Derivation* of Customs Merchandise Exports of a Country from Custams Mexrchandise
Imports of the Other Country, Year-to-September 1990
JC 8L oIl

A Derivation of Canadian Customs Exports*+* billions of U.S. §

U.S. imports (Country of arigin and

f.o.b. point of lading) 21892 24.02 21.81
1) Add Canadian re—exports (goods of foreign

origin shipped through Canada) 1527 1.30 1.30

2) Subtract U.S. goods returned through

origin by the U.S. -0.84 -0.90 -0.86
3) Subtract U.S. imports originating
fram Canada but shipped fram third

countries -0.03 -0.04 =0.02
4) Add freight and related charges fram point
of lading to Canadian border 0.60 0.63 0.59
Equals
Canadian exports 229 25.02 22.80
B Derivation of United States Customs Exports**
Canadian imports (country of origin,
f.o.b. place of shipment) 18.84 20.58 bl J5bL
1) Add Canadian goods returned (U.S. re—exports
to Canada) less goods of U.S. origin shipped
to Canada fram third countries. 1.18 i, 25 14
2) BAdd U.S. inland freight*#* 0.89 0.97 0.81
Equals
United States exports 20.91 22.76 19.06
C Comparison of Customs Data Balances
Canadian exports 22.91 25.02 22.80
Canadian imports 18.84 20.58 al77 400
Canadian trade surplus 4.07 4.44 5.69
U.S. exports 20.91 22.76 19.06
U.S. imports 21,192 24.02 21.81
U.S. trade deficit =18.101 =26 =2.75
] Derivations may not equal totals due to rourding.
e Monthly Canadian and United States data at time of release.

AT Estimated at 4.25% of published U.S. exports.
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Major differences between customs based and BOP merchandise trade, Canada
and the United States

In the two countries, custams based data are adjusted to arrive at a
balance of payments basis. In Canada the two sets of series are published
simultanecusly every month, whereas in the United States the customs based
series are monthly but the Balance of Payments series are quarterly only.
For each country, the major differences between custams basis and balance
of payments data are as follows:

Canada

Canadian imports are allocated to the country of origin in custams-based
data and to the last country of shipment in BOP data. The last country of
shipment may better represent the country with which the trade occurred
(BOP change of ownership concept). For both custams based and BOP data,
Canadian imports are valued f.o.b. place of direct shipment to Canada and,
as such, exclude freight and insurance costs in bringing the goods to
Canada fram the point of direct shipment.

Fram Jarmuary 1990, Canadian exports to the United States are valued f.o.b.
point of exit fram Canada in custams data. Canadian exports continue to
be valued in BOP data at the point of lading, with the inland freight to
border classified among services.

Canadian customs based data include goods which cross the border to be
processed. The BOP excludes gold and uranium when they cross the border
to be processed and when no change of ownership occurs; the processing fee
is shown as services. The treatment of processing is also being
reassessed against international consensus which views processing as
merchandise rather than as a service activity.

Canadian custams trade in capital goods is valued when the goods cross the
border whereas the BOP values large military goods when progess payments
are made (the previous practice of valuing all large capital goods on a
progress payments basis is being phased out).

Goods, principally gold, which change ownership but do not cross the
border are recorded in the balance of payments but not in custams data.

Canadian exports of crude and refined petroleum and natural gas are
recorded fram United States imports in the custams data, but from Canadian
sources in the BOP data; the latter source has been viewed as more
reliable. Starting in Jarmuary 1991, the Canadian sources on natural gas
will be used in the custams data of both countries, and not from the U.S.
custams import data. The same treatment applies for electricity exports
to U.S. which is campiled from Canadian series and used in the customs
sources of both countries. Discussions are underway to extend the
treatment to petroleunm.

The custams data are not seasonally adjusted whereas the BOP series are
seasonally adjusted on a monthly basis.
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TEXT TABLE 4. Links between Custams and BOP Merchandise Trade, Year-to-September 1990
as Published Third Quarter 1990

i 11 TSI
billions of U.S. $

A Canadian exports

Customs exports (f.o.b. 221391 25502 221580

border as initially

published)

As published ITIQ 90 22.91 25.04 22.62

Adjustments:
Freight -0.61 -Da6l -0.54
Progress payments +0.05 +0.10 -0.08
Crude petroleum +0.08 +0.19 FOSS
Natural gas +0.18 O Zl +0.22
Gold bullion +0. 157 1047 +0.18
Uranium -0.03 =0.05 -0.02
Other =0.04 0 0

Total -0.20 -0.09 =0.103
Equals
BOP exports 22.69 24.94 2 SN

B Canadian imports

Customs imports country
of origin (f.o.b. place
of shipment as initially

published) 18.84 20.58 17.41
Adjustments to
country of shipment +1.18 +il.21 +1.14
Canadian imports
country of shipment (as 20.02 21.79 18.25
initially published)
As published IIIQ90 20.20 21..83 1gisil.
Adjustments:
Progress payments +0.03 -0.12 +0.04
Gold +0.16 +0.01 +0.06
da/U.S. recon. =t hl =0.11 =0:10
Bquals
BOP imports 20.28 21.60 18.32
C Camparison of balances
Custams balance 12 = 74l +4.21 +4.31
BOP balance +2.36 +3.34 +4.19
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United States

The United States trade includes the value of equipment repair in its customs
series hut classifies it as services in the balance of payments.

The custams basis merchandise trade includes military agency trade; this
mlltaryagercytradelsexcludedfmmexdmardlsetrademampbasmam
included in the Military transactions accounts shown separately in the BOP.

The United States custams trade includes the value of exposed motion picture
film. This value is removed fram the merchandise trade on the BOP as the
rental value of the films is included in services.

The United States custams data publishes revisions for the previous month in
total only (no cammodity, no geographical details) and once a year (July) for
previous months. However, the commodity and country details revisions are
made available. The U.S. BOP includes these detailed revisions in the
merchandise trade data, with the revisions for the previous year included in
the IIQ (June) release.

The United States custams merchandise trade is published exclusive of inland
freight whereas the BOP merchandise trade includes inland freight.

The United States custams merchandise trade data are published every month
whereas the BOP series are published every quarter.

The custams merchandise trade data are seasonally adjusted on a monthly
basis. The BOP data are also seasonally adjusted on a monthly basis, but
published quarterly only. Differences in seasonal data between the two
series are in the process of being resolved.

Differences in BOP merchandise trade between Canada and the United States

Merchandise trade is valued at the f.o.b. point of lading in Canada and at
the border in the United States.

. Merchandise imports are allocated to the last country of export/consignment

in Canada and to the country of origin in the United States (except for U.S.
goods returned which are credited to the country of shipment in the U.S.
imports series).

The value of repair is included in merchandise trade by Canada but excluded
by the United States. International consensus calls for the repair value on
investment goods to be shown as merchandise trade.

Canada excludes processing of gold and uranium (the fees on processing are
included in services) whereas the United States includes the full value of
all goods processed. Canada is reviewing its treatment with a view to

Canada includes the value of motion picture film whereas it is excluded in
United States data.

Canada records large military goods when the progress payments are made; the
United States records the trade when goods cross the border.
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PART B: BOP MERCHANDISE DATA UNDER THE RECONCILIATION, 1988 and 1989

In order to reconcile data under a cammon framework for 1988 and 1989,
custams-based imports were allocated to the country of last shipment so that re-

exports could be matched against the imports of each partner country.

Though both countries' BOP data were derived fram reconciled data, they still
differ because of revisions which were incorporated after the Merchandise Trade
Reconciliation. The major revisions to the Canadian series are caused by higher
exports of energy products which are believed to have been under-reported in
United States imports series.

GRAPH 4. Merchandise Trade Balances, 1989
$ billlons U.8.
0

Net Northbound

Customa Published Common Raconclled
80P BoP Customs/BOP

B Canada 777 Unlted States
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NON-MERCHANDISE

Non-merchandise transactions are made up of Services, Investment Income and
Transfers (see Graph 5).

GRAPH 6. Non-merchandise Balances, 1989
™ $ billiona U.S. Net Northbound

12}t
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L
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Cenada Reconclied [ZJ y.s Reconciied

Services are in turn made up of Travel, Transportation and Other Services. The
latter category comprises Goverrment Services, Business Services and all Other
Services (see Graph 6).

GRAPH 8. Services Balances, 1889
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SECTION 3: TRANSPORTATION

The transportation accounts tend to be distorted by two conventions: that
merchandise is valued at the border of the exporting country (adopted by the
United States), and that importers bear the freight charge (adopted by both
countries) .

The Canadian BOP data value merchandise trade at plant, and assign inland freight
to the frontier to the transportation account’.

The convention that inland freight costs are borne by the importer is accepted
by both Canada and the United States. Furthermore, the two countries have been
exchanging one ancther's estimates of inland freight for many years. Starting
in 1990, a direct monthly reporting to U.S. Custams of freight on commodity
imports is being used in place of less specific Canadian estimates of inland
freight receipts used previously. (For purposes of reconciliation, the United
States allocates inland freight to transportation.)

Apart fram inland freight, certain smaller differences exist between the Canadian
and United States transportation accounts. The United States, for example,
includes various transactions of airlines, railways and related equipment rentals
which Canada classifies to its Business services account (transferred to
Transportation for reconciliation purposes). Canada records a number of receipts
earned by Canadian carriers on U.S. goods in transit through Canada; the United
States assumes that foreign importers pay for this and make no entry (for
reconciliation, these Canadian earnings are removed).

GRAPH 7. Transportation Balances, 1988

: : T"h"'gﬂl us. Net Northbound

0.3 § § \V 2
0.2 \\\ 5 \\// n
N7/ —_—

9 where certain resources exports were in practice valued at border (inclusive
of inland freight), a deduction fram the merchandise data in the form of a BOP
adjustment has been made. After 1989, such deductions on resources exports are
no longer needed since U.S. import data separately identify the value of goods
at the plant as well as the inland freight camponent to the border. BOP imports,
including those from the U.S., are valued f.o.b. place of shipment.
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The reconciled transportation balance shows a Canadian deficit/U.S. surplus of
$0.2 billion in 1988 and $0.1 billion in 1989.

Reconciliation is comducted under four major headings: A) Freight, B) Port
experditures, C) Other freight-related transactions (excluding inland freight)
and D) Inland freight.

A)  3.111 FREIGHT - Ocean
- Great Lakes
- Air
- Rail
- Pipelines
3.1111 Ocean
Northbound (U.S. receipts, Canadian payments)
1988 1989
U.S. Oda Diff U.s. «da Diff
3N.1111 Ocean 199 213 (14) 144 223 (79)
3N.11111 Foreign to
foreign 115 124 (9) 72 , 108 (60)
3N.11112 Exports 84 43 41 72 47 25
3N.11113 Other 0 46 (46) 0 44 (44)

"Foreign to foreign" represents payments to U.S. shipping operators on
Canadian imports loaded in foreign ports; also goods destined for Canada
carried by U.S. operators, unloaded in U.S. ports and then carried to
Canada by land. For 1988, the differences stand. The U.S. felt its 1989
figure was low; the Canadian fiqure was largely estimated, and a
reconciled value of $125 million for each country was taken.

Canada identifies its petroleum traffic (under Other). However, the U.S.
does not include such receipts if paid to non-flag ships, which is partly
the case in the Canadian data. (The Canadian survey covers payments to
both flag and non-flag carriers.) Same replies to clarify flag or non-
flag status are outstanding and an interim estimate of $15 million is made
here for 1988 and 1989.

The reconciled results are as follows, with any remaining differences
agreed to stard.

1988 1989
Reconciled U.S. da Diff U.S. da Diff
3N.a8E11 Ocean freight 199 182 17 197 187 10
3N.11111 Foreign to foreign 115 124 (9) 135 128 0
3N.11112 Exports and other 84 58 26 72 62 10

& 14843
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Southbound (U.S. payments, Canadian receipts)

1988 1989
U.Ss da DiES UeiSie tda D€
35.1111 Ocean freight 114 117 3 a4 . HS 9

This represents earnings by Canadian carriers to hring Canadian and
foreign cargo into the U.S. For reconciliation, it was agreed that the
small differences should stand.

3.1112  Great Lakes 1988 1989

Uss. OB, Diff B~ JGdad - pite
3N.1112  Northbound 10 10 0 &yl (5)
35.1112  Southbound 51 59 8 52 69 17

The 1989 Canadian Northbound figure is an estimate. (The figure has yet
to be obtained fram the U.S., the source in the past.) Earnings by
Canadian shipping operators (Southbound) are calculated separately for
iron ore and other traffic. Using past practice for this item (i.e. using
U.S. figures Northbound and Canadian figures Southbound) produces the
following reconciliation:

Great Lakes 1988 1989

(reconciled) Ul da Diff UsS. -~Clm DiEF
3N.1112 Northbound 10 10 (0] 6 6 0
ISk A8718D Southbound 59 59 0 69 69 0
341818113 Air 1988 1989

U.S. da Diff WLSE Cda PSS

3N.1113 Northbound 20 7 13 74 11 63
3S. 1913 Southbound 22 12 (10) 26 13 (13)

Data represent earnings paid to carriers to bring air cargo into the
importing country. The Northbound U.S. value for 1989 is revised to $20
million after reallocation to other countries; the differences are allowed
to stand. The lower Southbound Canadian values are largely estimated.
These need to be obtained fram the carriers. U.S. figures are used in
reconciliation.

Air 1988 1989

(reconciled) U.S. da Diff iSsu A Diff
3N.1113 Northbound 20 ¥/ 13 20 ale 9
35.1113  Southbound 22 22 0 26 26 0
3. 1114 Rail 1988 1989

(reconciled) s, da Diff U.S. &da Diff

Northbound 15 17 0 18 18 0

Southbound 63 63 0 66 66 0

Data represent earnings paid to one country's carriers for the carriage of
the other's goods. Canadian coverage still requires clarification; U.S.
estimates are used for reconciliation as shown above.
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3.1115  Pipelines 1988 1989
(reconciled) UL S, da Diff U.s. ™da Diff
3. N AR5, Northbound (only) 260 273 (13) 254 248 6

Data represent payments to pipelines in the United States to move oil and
gas into Canada. While Canadian totals are sametimes higher over time
than U.S. counterpart totals and vice versa, the differences are not
substantial and stand for reconciliation.

B) 3.112 PCORT EXPENDITURES - Ocean
— Great lLakes
= Air
= Rail

These refer to a wide variety of expenditures by carriers enabling them
to operate abroad. Expenditures such as fuel, maintenance and current
repairs, crew wages, fees, supplies and specific services (including
pilotage, stevedoring, harbour charges in the case of water transport),
are all covered by port experditures. Port expenditures other than those
related to water-borne transportation are included with Business services
in Canadian presentations.

g.4921 Ocean 1988 1989

.Sk da Diff .Sk Cda Diff
3N.1121 Northbound 55 29 26 60 35 25
35 . 112 Southbound 168 42 (126) 78 41 (37)
35.1121 Reconciled 84" 42 (42) 78 41 (37)
" Revised

U.S. data are being examined for improvements; Canadian survey lists
require review for updating. The above differences stand for Northbound
reconciliation.

sil132 Great Lakes 1988 1989

U.S. «da Diff U.S. da Diff
3N.1122  Northbound 4 7 (3) 19 4 15
3N.1122 Reconciled 4 7 (3) 5" 4 1
3S.1122  Southbound 6 6 0 4 6 2
3S.1122 Reconciled 6 6 0 4 4 0

" Revised

Canadian Northbound figures are partial for 1989 but available returns
show a drop. U.S. values have increased. The U.S. is revising its 1989
figure to $5 million.

The 1989 Canadian Southbound figure should be obtained fram the U.S., the
source used in the past.
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3.1123  Air 1988 1989
U.S. Cda Diff  U.S. oda Diff
3N.1123  Northbound 208 208 0 234 234 0
35.1123  Southbourd 145 187 42 140 204 64
35.1123 Reconciled {97 “dgn 0 204 204 0

<)

Canadian Northbound data are estimates transferred from Business services;
they require review in light of incamplete reporting. U.S. figures are
used.

Southbourd figures are based on Canadian surveys where 1989 results are
partly estimated pending camplete returns. Canadian estimates are taken
for reconciliation.

3.113 OTHER FREIGHT-RELATED TRANSACTIONS

- Rail (port expenditures)
- Rail (freight car rentals)
- Vessel charter

- Aircraft leasing

Port expenditures (3.1124) by rail campanies (e.g. crews, trackage,
maintenance) have not been identifiable within Canadian data for same ten
years, but the data allocated to rentals (3.1131) by Canada and
transferred fram that category of Business services very broadly
approximates the sum of U.S. port and rental transactions on the
Northbound side. U.S. presentations are the result of allocating an
aggregate estimate to port services and to freight car rentals. ©On a
cammon basis, the entries are as follows:

-
O
00
00
[
\O
00
\O

S, el ™~ DREE U.s. da  Diff

3N.1124 Northbound - port 94 0 94 95 0 95
3N.1131 Northbound - rentals 55 170  (115) 62 186 124
Total 149 170 (21) 157 186 (29)

35.1124 Southbound - port 93 0 (93) 61 0 (61)
35.1131 Southbound - rentals 75 114 39 99 126 27
Total 168 114 (54) 160 126 (34)

The U.S. places the entire amount in freight car rentals for
reconciliation purposes.

The reconciled entries are as follows:

1988 1989
Reconciled uU.Ss. da Diff WriSk cda DUSER
3N.1124 Northbound - port 0 0 0 0 0 0
3N.1131 Naorthbound - rentals 170*% 170 0 186* 186 0
35.1134 Southbourd - port 0 0 0 0 0 0
35.1131 Southbound - rentals 168 168*%* 0 160 160** 0

* Canadian data.
**x [J.S. data.
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3518132 Vessel charter 1988 1989
U Sk da Diff WIS da Diff
3N.1132  Northbound 0 10 (10) 0 19  (19)
35.1132  Southbound 4 4 0 4 0 (4)

Northbound differences will stand for reconciliation purposes, reflecting
the view that U.S. vessels are not chartered by other ocountries.
Specifics of the Canadian survey are to be reviewed.

On the Southbound side, no further Canadian responses are outstanding for
1989 and the reported result is zero. The small difference stands for
reconciliation.

§.1154 Aircraft leasing 1988 1989

s S. da Diff u.s. da  Diff
3N.1134 Northbound 5 5 0 6 5 1
35.1134  Southbound 18 i (17) 21 2 (19)

Canadian values are estimates (reflecting incamplete reporting) and are
transferred fram Business services; U.S. data is also estimated. Half-way
figures are taken for reconciliation as follows:

1988 1989
Reconciled U.S. Gda Riff U.S. da Diff
3N.1134 Northbound S 5 0 6 6 0
35.1134 Southbound 10 10 0 1ok il (0]

D) 3.12 INLAND FREIGHT

These series are exchanged, the United States providing its receipts
(Canadian payments), Canada also supplying its receipts (U.S. payments).

Inland freight 1988 1989
U.S. cda Diff u.S. da Diff
3N.12 Northbound 1845 1834 I 1979 2167 (188)
3S.12 Southbound 2254 2120 (134) 2120 2120 0
Reconciled
3N.12 Northbound 2041 2041 0 1979 0
3S.12 Southbound 2120 2120 0 2120 2120 0

Northbound: To the U.S. published $1,845 million in 1988 should be added
$196 million to account, as in the past, for freight included in U.S.
merchandise trade data. For 1989, no allowance similar to the $196
million of 1988 was made. The 1989 figure of $1,979 million was confirmed
as appropriate (Canada data were based on quarterly information).

Southbound: The Canadian data for 1988 and 1989 are used. (Identical
values for Canada in 1988 and 1989 are coincidental.)
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SECTION 4: SERVICES
In addition to Travel and Transportation referred to in previous sections, Other

Services in the Balance of Payments (see Graph 8) can be further broken down
between Govermment services and Business services (inclusive of other services).

GRAPH 8. Other Services Balances, 1989
il $ billiona U.S. Net Northbound
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A) GOVERNMENT SERVICES

The govermment series refer here only to the U.S. govermment sector.
These series correspond to the Canadian govermment series only to the
extent that they entail government to government transactions. The
Canadian government transactions with the U.S. non-govermment sector are
classified among Other services.

Summary, Government Services

1988 1989

Cammon basis U.S. da U,S. Gda
Northbound 33 41 46 52
Southbound 114 114 140 187
Net (81) (73) (94) (85)
Reconciled basis

Northbound 33 41 46 52
Southbound 114 114 140 137
Net (81) (73) (94) (85)

There is no difference between reconciled and common basis balances as
Canada largely uses U.S. data as inputs.
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4.111 Postal transactions
1588 1989

Common basis LIRSE da Uu.s. da
Narthbound 22 22 36 36
Southbound 18 18 a8 a8
Net (56) (56) (62) (62)
The series are the same since Canadian values have been taken from U.S.
data.

4N.113 8t. Lawrence Seaway (Northbound only)
Camon basis
Northbourd 7 19 6 16
Reconciled 7 e 6 X

¥ Canada collects fram and remits fees to the U.S. govermment. Amounts are

4N.112
4N.114
and
4N.115
and
4S.112

surveyed at source but are not publishable separately.

Other U.8. govermment

Cammon basis

Northbound 4 0 4 0
Southbound 36 36 42 39

The Canadian data are fram the United States Survey of Current Business
(line 25) adjusted to exclude U.S. Post Office (see above). Canadian data
will be updated in the first quarter 1991.
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B) BUSINESS SERVICES

Services are comprised of services with affiliates and with non-affiliates
(see Graph 9). Services with affiliates are further hroken down between
those of United States controlled campanies ard those of other (mostly
Canadian) controlled campanies.

1. Business services with affiliates
- U.S. controlled
- Other controlled
2 Business services with non-affiliates

GRAPH 8. Business Services Balances, 1989
a.d $ billlona U8 Neat Northbound
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SERVICES WITH AFFILIATES

Major differences between the Canadian and U.S. published BOP
presentations are as follows:

The Canadian BOP presents the exports (sales) and imports (purchases) of
services on a gross basis whereas the U.S. presents them on a net bhasis
for United States controlled firms and other foreign controlled firms.

Canada includes withholding taxes (grossing of services) whereas the
United States excludes these taxes (netting of services).

Canada has an allocation for unreported transactions based on a 1982
benchmark whereas the United States does not.

The reconciled balance shows a higher Canadian deficit/U.S. surplus than
the common basis (see Graph 10). This is due to the fact that 1) the
United States does not include Tooling charges receipts 2) and that Canada
has undervalued Other service payments.

GQRAPH 10. Business Services Balances with Alflllates, 1989
3 $ billiona US. Net Northbound
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4.1.1 Northbound - U.8. controlled services
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4.1.1 Northbound - U.8. controlled services

GRAPH 11 Busineas Servicea Balances
with U.S. Controiled Affillates, 1989

Net Northbound
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Canada Common Basils
772 Canada Reconciled

4N.12 Net

4N.121 U.S. receipts
4N.1211 Royalties
4N.1212 Other charges
4N.122 U.S. payments
4N.1221 Royalties
4N.1222 Other charges

Canadian receipts and payments are larger because they include "Tooling"
and "retro-active price adjustments" which are not included in U.S.

data. (See Graph 11.)
Auto industry

U.S. receipts
U.S. payments
Net

Reconciled**
U.S. receipts

U.S. payments
** Canadian data.

1988
fer™ dua
1,717 1,827
1,909 2,720
710 666
1,199 2,054
192 893
21 8
171 885

1988
U.s. Oda
Total
330 1,279
0~ 585
330 694
1279 1289
58b. 1585

3 U.8. Common Hsala
71 u.B. Recanciled

1989
U.S. cda
1,915 1,982
2,159 2,912
825 713
1,334 2,199
244 930
18 9
228 . 921

609

59

30

1989
Uu.s da
330 1462
5 626
325 836
1462 1462
626 626




Excluding Auto
Receipts
Payments

Net

Reconciled

Total (incl. auto)
Receipts
Payments

Reconciled
Receipts
Payments
Net

* U.S. data.

25
1988
U.Se da
1579 1441
192 308
1387 13
1387 1387*
1988
U.S. da
1909 2720
192 893
2858 2858
777 - L
2081 2081

1989
U.S. &da
1829 1450
239 280
1590 1170
1590 1590%
1989
U Qda
2159 2912
244 930
3291 3291
865 865
2426 2426
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4.1.2 Southbound - Other than U.S8. controlled sarvices

1988 1989

u.s. da U.S. Gda

4S5.12 Net 307 234 13 267
45.121 Payments of U.S.

affiliates 738 632 944 722

4S5.1211 Royalties 24 16 23 18

45.1212 & 3 Other 714 616 921 704
4S5.122 Receipts of U.S.

affiliates 431 398 631 455

4S.1221 Royalties 24 30 76 34

4S.1222 Other 407 368 585 421

U.S. receipts and payments are higher because they include large amounts
of services for the insurance industry which are not reflected in the
Canadian data.

1988 1989
Insurance U.S. da 1JRISA Ccda
Payments of
U.S. affiliates 362 0 244 0
Receipts of
U.S. affiliates 93 0 167 0

It should be investigated as to why Canadian controlled insurance companies
do not report large amounts of service receipts from their United States
affiliates.

After the Insurance is removed the data are as follows:

1988 1989
Excl. Insurance U.s. Gda U.S. &da
Payments of
U.S. affiliates 376 632 700 722
Receipts of
U.S. affiliates 332 398 464 455
1988 1989
Reconciled data S Gda U8t Oda
(including ins.)
Payments of
U.S. affiliates 700 700 850 850
Receipts of
U.S. affiliates 410 410 550 580
Net 290 290 300 300

The U.S. data may overvalue the insurance data and urdervalue other
coverage. The reconciled data are a medium between Canadian and U.S. data
(including insurance).
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nad
Canada Neconoiled

$ billione U.8.

WITH NON-AFFILIATES
Royalties, consulting, management and other professional services

Advertising
Installation, maintenance and repair of equipment

Mailing, reproduction and cammercial art
Medical services

R&D

Sports and entertaimment

Franchises

BEducation and training

Commuters
Canadian goverrment

Insurance
Financial services
Camputer services
Trade unions
Communications
Other

4.2
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4.131 Insurance

Because of majar differences in the surveys conducted by the two countries,
the data are not strictly camparable. The U.S. survey (BE-48) of insurance
campanies identifies primary insurance as well as reinsurance; within
reinsurance, the U.S. distinguishes premiums paid out and losses received
and premiums received and losses paid out. Finally, the United States also
surveys U.S. non-insurance campanies (BE-20) to obtain their Insurance
payments/receipts fram abroad.

The Canadian surveys to insurance campanies (BP-27 for incorporated
Canadian campanies and BP-28 for Canadian kbranches of foreign insurance
campanies) ask only for premiums receipts/payments, without identifying
primary or reinsurance. Canada also surveys Canadian non-insurance
campanies (BP-21S) to obtain their insurance receipts/payments from abroad.

Given the limited camparability of data, assumptions are made. It is
assumed that:

1) the Primary insurance (Northbound) of U.S. corresponds to the payments
reported by the Canadian non-insurance campanies (BP-21S);

2) the reinsurance reported by the U.S. both for premiums paid and received
correspond to the affiliated transactions of Canadian insurance (BP-27 and
BpP-28) ;

3) the non-affiliated insurance of Canadian insurance (BP27-28) correspond
to Primary insurance (Southbound).

1988

A (562), L 3
1 Ins. co \' Reinsurance °* 3 Ins. co
B 697 42 B

2 Non-ins. (14)>< 278 |4 Non-ins.

The data were broken down as follows:

U.8. insurance ocampanies with Canadian non-insurance companies

1988 1989
U.S. sources WUAS. Cda, WS, da dn_sources
Ins. primary, net 697 278 499 294 Net 4
Northbound 697 326 499 348 Non—-ins. payments (BP21S)
Southbound 48 54 Non-ins. receipts (BP21S)
35 U.S. controlled
18 Other controlled

Reconciled, net 519 278 296 294
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2) U.8. reinsurance companies with Canadian insurance companies
1988 1989
U.S. sources U.S. &da U.S. da Gin sources
1A U.S insurance, net (562) 34 (240) 35 Gdn. insurance, net 3A
Premiums received (N) (24) 141 141 152 Payments to affiliates
Premiums paid (S) S38 107 381 11 Receipts from affiliates
Adjusted (North) A Y NG
(South) 360 107 203 117
According to U.S. data, the U.S. paid out a net $562 million (deficit) to
Canada for reinsurance purposes; this means that Canada runs a surplus on
reinsurance. This is not reflected in the Canadian data which show a
deficit.
3) U.8. non-insurance campanies with Canadian insurance campanies
1988 1989
U.S. sources IS, &da =USSE Gda adn_sources
2 U.S. non-insurance (S) 14  (42) 22 (45) BP27/28 net 3B
Adjusted 14 (42) 22 (45)
4) Sumnary - Insurance U.S. Gda U.S. da
Net 121 353 237 374
Northbound 673 766 640 826
Southbound 552 413 403 452
Reconciled
Net 280 204 287 296
Northbound 495 419 437 446
Southbound
Adjusted 374 '65%  R25 72
Reconciled* 215 215 109 . 150
* differences in adjusted data split for reconciliation purposes.
4.1321 Financial services 1988 1989
0 1 6a u.s. Gda
Narthbound 187219 215 282
Southbound 66 148 100 168
Net 121 7L 115 114
Reconciled (net) 38 i 23 114
of which:
Camodity 28 15 33 18
Security B 78 47 115
Banking (50) (28) (57) (26)
Other 0 6 0 7

The data between the two countries are camparable except for banking where
U.S. does not show payments to Canada. For reconciliation, U.S. uses

Canadian figures for Banking (Southbourd) .
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4N.1322 Royalties, consulting, management and other professional
and sarvices

45.1323
1988 1989

U.S. ¢ CER U.S. ada
Northbourd 230 204 209 218
Southbound 128 T 114 128
Net 108 91 a5 30
Reconciled
Northbound 230 230 209 218
Southbound 122 122 114 128
Net 108 108 95 90

Part of published U.S. Royalties was reallocated to Franchises
(Northbound: $8 and $10 million) and to Broadcasting (Northbound: $18 and
$25 million, Southbound: $150 and $30 million).

A conservative reconciled number therefore consists in taking the largest
gross figures between the two countries on the assumption that the smaller
figures may be missing same transactions. U.S. prefers the difference to
stand for 1989.

4N.1323 Advertising 1988 1989

arnd U.S. da U.S. da

4S.1324 Northbound 19 54 20 58
Southbound follmgal) 10 alzs
Net 01 42 10 45
Reconciled*
Northbound 54 54 58 58
Sauthbourd L2 I 18] A1)
Net 42 42 45 45

* Using the largest gross data between the two countries.

4N.1324 Computer services 1988 1989

and U.s. &da U.S. da

45.1325 Northbourd 141 40 85 43
Southbound 10 136 3 156
Net 131 (96) 72 . (1)

The U.S. shows a large surplus with Canada and Canada also shows a
surplus with the United States. It is more likely that Canada has a
deficit than a surplus with the United States. Therefore, the U.S.
receipts and Canadian receipts are used, both being adjusted downward to
account for an umusually large receipt for the United States and the
possible inclusion of hardware in Canada.

1988 1989
U.S. da U.S. da
Reconciled
Northbound 76 76 85 85
Southbound 50 50 55) 55)

Net 26 26 30 30




4.1329 Installation, maintenance and repair of equipment

1988 1989

U8 IGHA U.S. Oda

Northbound 27 0 26 0
Southbound 43 0 43 0

Net

In its published series, the U.S. deducts the value of equipment repairs
fram Customs data and allocates it to Services. For the purposes of the
reconciliation, only the amount reported on surveys (not on Customs) is
shown as a service; the amount reported in Qustams remains in merchandise
trade.

Sl
' 4N.1325 Mailing, reproduction and cammercial art
and
4S.1326 1988 1989
I U.S. Gda U.S. Oda
Northbound 0 0 0 0
Sauthbound 3 0 3 0
Reconciled
l Northbound 0 0 0 0
Southbound 3 =) 3| =)
l Net (3) (3) (3) (3)
4N.1326 R & D 1988 1989
l and U.S. Qda U.S. Oda
45.1327 Northbourd 5 15 9 16
Southbound 1. 28 8 32
Net (6) (13) 1 (16)
l Reconciled
Northbournd S 16 9 16
Southbound 11 28 8 32)
l Net (6) (13) 1 (16)
4N.1327 Sports and entertaimment
I and
4S.1328 1988 1989
1)..Sk da Uu.S. da
Narthbound 97 156 110 171
' Southbound 152 29 33 27
Net (55) (63) 77 144
Reconciled
l Northbound 156 156 i1 4174
Southbound 215 88 33 33
Net (63) (63) 138 138
l 4N.1328 PFranchises 1988 1989
S5 da U.S. da
Northbound (only) 8 6 10 %
I Reconciled 8 8 10 10
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4N.132A Medical services 1988 1989
U.S. da U.S. Cda
Northbound 80 40 87 44
Reconciled 80 40 87 44
4N.132B BEducation, training 1988 1989
and WRISE da Uu.S. da
45.132A Northbound 189 57 210 62
Southbound 14 19 16 21
Net
Reconciled
Northbound 189 189 210 210
Southbound 14 19 16 21
Net 175 170 194 189

The U.S. results need to be studied further by Canada for possible
inclusion in Canadian published data.

4N.132C to 4N.132F, Commuters, Canadian govermment expenditures and revenues and
4S.132B to 4S.132D Trade unions

The Canadian data are used for reconciliation purposes.

4N.132G Conmmications

and

45.1322 In the published series, these data are presented on a net basis in
Canada and on a gross basis in the United States. For reconciliation
purposes, these numbers are shown on a net basis (confidential data).

1988 1989
u.S. da U.S. da
Southbound (net) 71 21 74 25
Reconciled 71 7 74 74

4N.132H Other 1988 1989
and Buygt WGl U.S. ~.Oda
4S5.132E Northbound 0 160 0 161
Southbound 7 102 d2 166
Net (7) 58 (12) (5)

Reconciled

Northbound 90 90 90 90
Southbound 60 60 80 80
Net 30 30 10 10
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The investment income data camprise Direct investment and Other investment
(Northbound) and Other controlled firms (Southbound), the latter made up largely

of Canadian controlled firms.

Direct investment series are further split between U.S. controlled firms

SECTION 5: INVESTMENT INCOME
1
Tulln\ntmi
Inoom
EN cened o
VZ2 caneda Re
A) 5.11 DIRECT INVESTMENT INOOME
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In its published series, the U.S. direct investment reflects earnings of
affiliates plus interest on intercampany accounts less withholding taxes.
Earmn;sccrsmtofdlstrlmtedeamugsardremvnstedearnlrgs For
incorporated affiliates, distributed earnings are dividends on common and
preferred stock. Remvested earnings of affiliates, whether incorporated or
unincorporated, are earnings less distributed earnings.

Canada records the incame from incorporated firms only when remitted (Dividends),
except for banking where incame is accrued. The incame fram non-incorporated
firms (branches) is also accrued.

For reconciliation purposes, the incame from incorporated firms is shown on a
distributed basis (Dividernds) except for the financial sector where the income
is shown on an accrual basis. This is in line with the Canadian official
presentation except for the foreign insurance incame which is currently recorded
on a distributed basis in the Canadian data and on an accrual basis in the
Reconciliation.

1. 5N.11 Northbound - U.S8. controlled affiliates
The Canadian payments are larger than U.S. receipts for dividends lut lower

for unincorporated earm.ngs This may be due partly to misclassification
between dividends and earnings.

1988 1989

U.S. ¢da u.s. Gda

5N.111 Dividends 4269 4648 2427 2910

5N.112 Earnings 1052 491 399 642

Total 5321 5139 2826 3552

Reconciled 5821l 532 3552 3552

1988 1989

5N.1121 Insurance u.S. Gda u.S. Oda
of which:

Uninc. earnings 282 267 100 382

Reconciled 282 282 382 382

Insurance: In its published data, Canada reports for the U.S. controlled
insurance branches remittances to U.S. of $65 million in 1988 and $71
million in 1989. For reconciliation purposes, the data were put on an
accrual basis.

The insurance industry is especially difficult to reconcile because of
acocounting conventions used by that industry.

Further research needs to be carried out for the insurance industry before
an appropriate reconciliation can be made.

5N.113 Interest: for reconciliation, U.S. figures are used.
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2. 5S.11 southbound - Other than U.S8. controlled affiliates
The direct investment incame is made up of dividends, unincorporated earnings
and interest.

GRAPH 18. Direct Inveaatment income Balances
Other than U.8. Controlled, 1989

# billlona U.S. Net Northbound
AN N
-0.4 § ----- «§ ------
) 78 S—
R N

N
N

iyl R
e Non-u.st Control  Cdn. .n.nu lnlurllne. Ol;\or

Cansca Common Resls 53 us. Conmon Base

Canada Reconciled [Z3 u.a. Reconciled

55.111 Dividends
The Canadian receipts are higher than U.S. payments. This may be due to U.S.
affiliates paying the dividends to holding companies in third
countries, which in turn remit the dividends to Canada.

1988 1989
UaS. « Gda U.s. da
Dividends 619 1780 212 383
Reconciled 1780 1780 383 383

55.112 Unincorporated earnings

1988 1989
Uu.s. &da U.S. &da
Total 742 422 157 955
5S.1122 Banking 191  I515 68 591
55.1121 Insurance 5758 (122) 146 334
55.1123 Other (24) 29 (83) 30

55.1122 Banking

The differences in the banking sector are believed to be due to the
provisions for loan losses, with the U.S. incame reported after these
provisions (net) and the Canadian receipts before provisions for loss
(gross).
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1988 1989
USh el s, oda
Profits (Southbound) 191 SIS 68 591
Reconciled 191 191 68 68

For reconciliation purposes, the U.S. data for incame (net of provisions)
are used.

5S.1121 Insurance
The insurance data, which here refers largely to Canadian controlled
campanies, contain differences which could not be explained. For 1988,
the U.S. reduced its payments to $136 million as the figure of $575
million included unrealized capital gains.

5S5.1123 Other
Differences stand for reconciliation purposes for 1988. For 1989, the
U.S. raised their figure to $67 million to account for unreported data.

5S.113 Interest
The U.S. data contained large interest payments to Canada which are not
found in Canadian receipts. Same of these differences arise from Canada
investing in the United States through holding campanies in third
countries. For reconciliation purposes, half of the U.S. data is used.

B) 5.12 OTHER INVESTMENT INCCME

and
5.13 Northbound: Interest - Interbanks
Dividends - Other Northbound interest
Sauathbound: Interest
Dividends
1. 5N.12251 Net Interest on Interbanks (Northbound, net)
and
5S.12222

Even though the two countries gross up the interbanking interest in their
Northbound and Scuthbound camponents, the interest between banks is netted
for reconciliation purposes.

1988 1989

ULSL da U.S. da
Interest on interbank
Northbound 1091 w3 730 1222
Southbound 943 633 599 15155,
Net 148 140 131 67
Reconciled
Northbound 1091 773 730 954
Southbound 943 633 280 848

Net 148 140 131 106
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25 Northbound
Interest
5N.12252 Other Canadian banks with payments to U.S. non-banks
23?12253

U.S. dollar deposits and deposits in other foreign currencies

1988 1989
U.S. Cda uas: “cis

U.S. $ claims 343 360 370 393
Foreign currency claims 67 59 67 40
Net 410 419 437 433

Differences stand for reconcilation purposes.

5N.12241 U.S. non-bank receipts fram Canadian banks

Canadian estimates for payments on both U.S. dollar and foreign currency
deposits are sharply higher than U.S. receipts. The U.S. agrees that
their interest receipts should be calculated fram Canadian banking
liabilities.

1988 1989
U.S. da U.S. da

Northbound, net 184 1367 206 1554

Reconciled 1367 1367 1554 1554

5N.12254 U.S. banks' receipts from Canadian non-barks

The Canadian estimates comprised bank borrowing by provincial goverrments
ard corporations. The 1988 data were similar. For 1989, Canadian
payments were considerably higher than the U.S. estimate of $474 million,
but differences were also agreed to stand. Canada confirmed afterwards
that the increase was due to additional borrowing fram U.S. banks by large
Canadian corporations.

SN.1221 Interest received on Canadian bords

and

5N.1223 The higher U.S incame estimates in 1988 resulted from higher

outstandings and the use of different methods. (Data covering U.S.
redemptions may be incomplete; in addition, U.S. income may be
overstated due to the use of lower historical yields being applied to
retirements). The U.S. agreed to use Canadian payments since Canada
calculates on the interest payments, an individual bond basis
maintaining a detailed inventory of Canadian bonds held by non-
residents.

1088 1989
U.S. Gda LS. oda
U.S. $ bonds 3762 3220 3812 3244
Non - U.S. § bonds 296 371 691 665
Total 4058 3591 4503 3909
Reconciled JseL | 3581 869 . 3808
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5N.12242 Other receipts fram Canadian non-banks, U.S. goverrment incame from

and
SN 13

Canada.

For 1988, the U.S. accepted the Canadian estimate of $735 million
caprised of Canadian money market of $477 million and other liabilities
of $258 million.

Other liabilities were camprised of: other interest (BP-21), leases,
interest on insurance campany mortgages and other liabilities. Real
estate rentals were also a small part of the estimate.

1988 1989
U.S. sources RS Gda U.s. Gda Gdn. sources
Other receipts fram 447 229 535 459 Govt of (da paper
Cdn. owned banks
U.S. government o 248 W 358 Commercial paper
incame fram Canada
19 258 e - 266 Other
Total 478 735 562 1058
Reconciled 735 785 1058 1058

SN.121 Portfolio dividends

235

Far reconciliation, Canadian figures are used.

Southbound

Interest

55.12221 U.S. banks' payments to Canadian non-banks

Canada uses U.S. banking data to calculate interest and therefore the
differences are minimal and stand for reconciliation.

55.12222 U.S. banks' payments to Canadian banks: Netted in the Northbourd,

above.

55.12223 Other Canadian banks - U.S. $ denaminated liabilities.

1988 1989
uU.S. da U.S. da
Total 334 281 387 275
Adjustments for:
U.S. bank custody liabilities +11 + 39
Revised yield T n B L8
Reconciled 334 292 387 343

Higher outstandings explain the higher U.S. incame estimates. For 1989,
the Canadian yield was revised upwards but Canada continued to use its
position outstanding.
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5S5.12224 Other Canadian banks foreign aurrency liabilities

U.S. will incorporate Canadian estimates of $75 million in 1988 and $56
million in 1989.

Normally, the U.S. does not calculate interest on foreign currency
balances.

55.13 U.S. government liabilities

This account has been a continuing source of serious differences amounting
to over $600 million in both 1988 and 1989 (the U.S. amount was higher).
It is felt that the U.S. data may include U.S. liabilities of Canadian
controlled insurance campanies established in the United States. To the
extent that this is the case, these assets and their incame would accrue
to U.S. policy holders (not a cross-border flow). More research is

required and it was agreed to split the differences between the two
countries as an interim measure.

1988 1989
U.S. Oda U.Ss. Cda
Treasury bills R, , 275 n.a. 205
Treasury bords niakl * SE8l n.a. 758
Total 1474 848 1597 963
Reconciled 1161 1161 1280 1280

5S5.1221 Interest paid on investments and securities

1988 1989
U.S. da RSE Oda
Total 283 130 274 153
Adjustment for:
Interest on money market
transferred fram 5S.1223 + 20 + 49
Revised total 233 150 274 202
Reconciled 182 182 214 214

For reconciliation, it was agreed to split the differences before
adjustments between the two countries.

55.1223 Payments on other U.S. non-bank liabilities

Canada removed two camponents fram this account. Dividends on shares held
by banks are reclassified with portfolio dividend receipts. Interest on
foreign money market instruments is reclassified to Interest paid on
investments and securities (above). This brought the Canadian estimate
mich closer to the U.S. data.
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1988 1989
Uu.s. Gda U.S. da
Total 95 157 127 186
Adjustments faor:

Shares held by banks - 23 - 20

Interest on foreign

money market - 20 - 49
U.S. adjustments e 1 I +_ 19 il
Reconciled total pisie] 114 146 11517/

5S.121 Portfolio dividends
1988 1989
U.S. da u.sS. da
Total 782 350 845 421
Adjustments for:

Shares held by banks +w?8 + 20
Revised total 7821 373 845 441
Recaonciled 732 T32%* 845 845%%
*k [J.S. data.

The U.S. data are used. They are derived fram a detailed benchmark 1984
study on foreign portfolio investment in the United States. Canada is
cxrently campiling the results of its own 1984 survey.
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SECTION 6: TRANSFERS

The U.S. publishes transfers on a net basis. These numbers are on a gross basis
in Canada's official series. For reconciliation purposes, the transfers series
are shown on a gross basis and withholding taxes are removed fram the Canadian
transfers.

1988 1989
U.S. Oda U.S. da
Narthbourd 345 379 356 413
Southbound 676 570 710 607
Reconciled
Northbourd 379* 379 413%* 413
Southbound 676 676%* 710 710%*

* Canadian data.
** J.S. data.

On the Northbound, 1988 Canadian transfers camwprise: Inheritances and
emigrants' funds ($161 million) and Personal and institutional remittances
($218 million).

On the Southbound, 1988 Canadian transfers camprise: Inheritances and
emigrants' Funds ($196 million) and Personal and institutional remittances
($373 million).

The difference arises from Personal and institutional remittances, since
the Inheritance and migrants' funds are currently exchanged between the
two countries. Canada is presently reviewing its treatment of migrants'
transfers.

For reconciliation purposes, the largest value between the two countries
are used.
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CanadaNti.S. Current Account Adjustments from Published to Common %asis, NORTHBOND, 1988

Mahar A6 RS

!
NORTHBOUND ey
— - - "

ta

Definition

Classification|

Gross/net

T
l

Jther

Cammon _Sasis _

|
|
B i 2,5.] Cda.
I

JSh

]Cda.i WiSE i

Cda. lL’.S. l

lc
Cda. [ U.5. | Sla.

Merchand ise !
Transfar Inland frelgat e |
sther sranspore-ation
Commissions

Repairs |

- U.S. $ millions -

=Nl /1845

+ 109

|
|

- 267

|

|

|
|

tion

inland freight

Transfer inland freight

fram merchandise to other
transportat1on
Other

Transfer transactions of
airlines, railways and leas-
ing to other transportation |
Canal fees to other services

|
|
{
Total merchandise I 74,322
1
|
]

-1,

+ 1,845

- 267

+ 383
- 19

{
|

72,586]71,55'1

Total transportation

927

2,402

+ o4

2, T7a] 2,766

Travel

Other services
Affiliated |
Services to U.S. parents |
Services of Cdn. parents
Benchmark for unrecorded
transactions

Total affiliated

Unaffiliated

Transfer transactions of
airlines, railways and leas-
ing to other transportation

Elimination of commissions
on merchandise

Grossing/Metting of trans-
actions

Canal fees from transport-
ation

Repairs

Elimination of withholding
taxes from services {

Other

Total unaffiliated

Total other services

Investment income
Direct investment
Elimination »f retained
2arnings
Elimination of dividends
from branches treated as
subsidiaries (net of
profits)

Adjusting insurance company
profits to accrual basis
from cash basis

Grossing 2f direct investment
interest income
Elimination of withholding
taxes

£limination of stock dividend

Transfers from/to portfolio

Other

Total direct investment

Other income

Elimination of withholding
taxes

Elimination of stock
dividends

Grossing of foreign currency

Transfers from/to direct
Adjust bond interest to
cash basis

Oouwble counting of trans-
actions

Netting of interbank

Other

Total other income

Total lnvestment income

Transfers

Grossing of U.S. transfers
Elimination of withholding
taxes from transfers
Total tramsfers

TOTAL - U.S. RECEIPTS

4,634

1,17

2,677

4,639

3,337

7,276

7,312

T4 588] 13,207}

38,865

5,877

7,325

98,781

-1,518

-1,518

- 24 |

- 244
= T

+ 64

+ 202

- 639

- 398

- 109
|

- 109

ima | - |

- 383

- 125

&1

-~ 489

- 23
-23

-m

- 943
- 943

-1,518

-1,518

-

- 106

-1,121

- 943

+ 345 |

0

- 392

- 875

- 893
- 398

= 17291

+ 1,193

+ 1
o
£
w

()
-

o 55
-3

:

- 219
- 219

4,634 4,639

|
1,717' lee 828

2,290| 2,156

- 219

*F gl
+ N

- 321

T,0071 3,987

5,703] 5, 466

|
—‘ﬂ'EI T

96,416196,174




STATEMENT 15. Canada/U.S. Current Account Adjustmerts fram Published to Common Basis, SOUTHBOUND, 1988 (-oncl.ded)
Major adjustments to arrive at common basis

2 D e —

" . = il 5 T
Publ ished | Definition Class 1t1¢atxonT Gross./net | Other (Cammon basis

SOUTHBOUND U.s. | Cda. | ;s.l Cda, | U.S. [Oh. I!L%;Al Cda. | 'xs.{ Cda. | U.s. lrmn

- =% =L }

il - U.8. $ millions -

‘. Merchandise ‘ |
. Transfer inland freight to i
other transportat:ion - 2,254

1. Transfer of refining and
processing from services + 28
Commissions i = 125 |
Repalrs { | i3

3. (anadian re-exports I ) JLS2
Total merchandise T 84,746 83,367[0 1,152 - 2,012 - 97 T 83,886(83,270

r
-
5

F_-__-

i. Transportation !
fiiand freight { l |
i, Transfer inland freight |
from merchandise to other i
transportation + 2,254

Dther
L. Transfer transactions of
airlines, railways and leas-
.ng from services to other
Lransportation + 302
intransit freight 1 - 140 |
Total transportation I~ 759] 2,503 + 2,254) + 302 - 140 | 3,013] 2,665

- Travel 3,482 3,467 3] e

4. Other services ! !
Affiliated

t

I. Serviges for U.S. parents t - 893
|
']

I. Services for Cdn. parents - 398
5. Benchmark for unrecorded
transact.ons - 64
Total affiliated 307 1,589 - 1,291 ' - 64 307 234

Onaffiliated |

i. Transfer transactions of
airlines, railways and leas-
:ng to other transportation - 302
Transfer of refining and {
crocessing to merchandise | - 28
5. Elimination of commigsions
on merchandise - 267 |
Grossing of transacrions - 277 - 6
3. Repairs - 242
R. =limination of withholding
raxes fram services { E
§). Ccher
Total unaffiliated 2,172 2,309 -

-3

- 242 | -597 | -2 | - 6 1,699

~i[~
(K
i~
=
.
w
—

Total other services 2,479 3,898 = - 242 | -597 |- 277 | -1,297 = 64 | 1,958] 1,93}

[nvestment income
Direct investment {
Elimination of retained 2
2arnings + 547
i, Elimination of withholding l
taxes {
i, Adjusting insurance company {
profits to accrual
basis from cash basis
5. Grossing of direct E
Lnvestment interest incame - 36
.. Eamings of tanks' subs.
&. lfeher =13 sff. - D
Total direct investment 1,082) 2,320 + S47} - S0 - 3¥%{-1 - 10 | 1,616} 2,224

Other income :
Limination of withholding i \
Laxes i 1 - 50

. Elimination of stock !
dividends - 9 |
i. Grossing of foreign currency | { ,
banking transactions ‘ + 1,189 ‘
\ '

1

4. Transfer to direct

*
~

wTher
5., setting of interbank

- 943 - 633 | |
Total other inoome 4,223{ 1,754 - 99 - 943 + 556 + 3,280] 2,25}
Total investment inccme 53054, RV ERR =7 I L T ', L JF hat

\
!
\
'

o r2

Tramsfers { 1 |
1. BGrossing of U.S. data + 345
I. Elimination of withnolding k. i

raxes - transfers =1, 12 i I NS

Total tramsfers 337 1,893 1,138 + 5 5‘73' Ty

|
S, TOTAL - CANADIAN RECEIPTS 97,102 99,%8’ +1,699)-1,245 0] - 392 ‘ = 85 =W ) - 1S - 212 97,911‘96,382

S e [




STATEMENT 2. Canada/U.S. Current Acocount Adjustments

from Common Basis to Reconciled Data, 1988

Common basis

S T
Recon. adjusts.jReconciled Zata

ERSH Cda. Differences| U.S. Ogal. | .5, } ¢v
NORTHBOUND - U.S. § millions - '
i |
A. Merchandise BOP 72,586 71,554 | + 1,032 - 94| + 68 71,622 71,622
8. Transportation Iniand 1,845 1,834 + 11 + 196] + 207 2,041 2. 0a1
Other 927 932 -5 + o Al S, SR 9438 24
Total transportation 2 2,766 + 6 + 217] + 193 2,989 2., 954
C. Travel (incl. passenger fares) 4,634 4,639 -5 4,634
D. Other services
. Affiliated Tl 7 1,827 - 110 + 364 + 254 2,081
of which auto 330 694 - 364 + 364 694
. Jnaffiliated 2,290 2,156 + 134 - 73] - 32 2y, e
U.S. government 33 41 -8 33
Military 189 0 + 189 + 189 189
Other 2,068 20310115 - 47 - 73] - 221 17985
Total other services 4,007 3,983 + 24 + 291 + 222 4,298
£. Investment income : Direct 5,703 5,466 + 237 + 237 5,703
(Excluding reinvestad
2arnings) : Portfolio 6,369 7,387 | - 1,018 + 998 7,367
Total : Investment income 12,072 12,853 - 781 + 998| + 237 13,070
F. Transfers (excluding withholding taxes) 345 379 - 34 + 34 379
5. Total: Current Receipts (U.S.) 96,416 96,174 + 242 + 576{ + 720 96,992
SOUTHBOUND
A. Merchandise BOP 83,886 83,270 + 616 -1,184] - 568 82,702
3. Transportation : Inland 2,254 2,120 + 134 - 134 22T |
QOther 759. 545 + 214 - 42 + 133 L7
Total transportation 3,013 2,665 + 348 - 176} + 133 2,837
C. Travel (including passenger fares) 3,482 3,467 + 15 3,482
D. Other services |
. Affiliated 307 234 2B - 17} + 56 20811
. Unaffiliated 1,651 1,699 - 48 - 43} - 116 1,60
U.S. government 114 114 0 114
Defense expenditures 249 101 + 148 + 148 249
Dther 1,288 1,484 - 196 - 43| - 264 1,245
Total other services 1,958 1,933 + 25 - 60 - 60 1,898
E. Investment income : Direct 1,616 2,224 - 608 + 595{ - 218 20,44
(Excluding reinvested of which: banks 19l 515 - 324 - 324 1A
2arnings) : Portfolio 3,280 2,253 + 1,027 - 266] + 715 3,014
Total : Investment incame 4,896 4,477 + 419 + 329] + 497 5,225
F. Transfers (excluding withholding taxes) 676 570 + 106 + 106 676
G. Total: Current Payments (U.S.) 97,911 96,382 | + 1,529 -1,091] + 108 96,820
BALANCES*
Merchandise BOP - 11,300 |- 11,716 + 416 + 220§ + 636 |- 11,080 :
Services +2,960 | + 3,323 | - 363 v 78| + 312 {4551 s ‘,r%i'
Investment income + 7,176 |+78,376;"{ - 14,200 + 669 - 260 | + 7,845 : ~ @b
Transfers (excluding withholding taxes) - 331 - 191 - 140 + 34] - 106 - 297 -
Total: Current Account - 1,495 - 208 | - 1,287 +1,667| + 612 + 172 * 404'
Y isins slons fmom a W8, point ©f wiww l



STATEMENT 3. Canada/U.S. Current Acoount Adjustments from Published to Reconciled Data, 1988

? ] Cover- | Recon-
t¥ublished| Defini- {Classi- | Gross/ Common age and| ciled
i value I tion fication{ net Other |basis error | data
T RE S RS S, PO S SRR Y .
NORTHBOUND - U.S. $ billions -
Merchandise 30P UstSiey X 148 ' - 1.7 7256 - 1.0 M. 6
Cda. 4 71.8 - 0.3 115 + 0.1 71.6
rmn-merchandise u.S. X 24.5 - 1S + 1.8 -0.9¢{ -0.1 23 + 158 25.4
Cda. M 27 50 - 1.1 0.1 -0.8}~-0.3 24, + 0.7 25.8
Transpctat idn U.S. X 0.9 % 18 2.8 0.2 3.0
Cda. M 2.4 + 0.4 2.8 + 0.2 3.0
Traved J.8. X 4.6 4.6 1.6
Cda. M 4.6 4.6 1.6
Dther services U.S. X 4.4 - 0.1 - 0.3 4.0 + 0.3 1.3
Cda. M 6.2 - 0.2 - 0.5 - 1.3} -0.2 4.0 + 0.2 4.2
Insestment income .6 X 14.6 - 1.5 - 0.9} - 0.1 122N F 1.0 )< 1P L
Cda. M U} 45) - 0.8 + 0.5 [ - 0.1 12.9 + 0.2 3.1
Transiers 4,8, X Q + 0.3 0.3 0.4
Cda. M 9.5 - 0.1 0.4 0.4
ClLrsesne aapount WiS. X 98.9 - 1.5 0 - 0.9 - 0.1 36.4 + 0.6 97.0
Cda. M 98.8 = 1l - 0.4 - 0.8 | - 0.3 96.2 + 0.7 96.9
SQUTHBOUND
Merchandise 80P U.Se M 84.7 + 1.2 - 2.0 83.9 18y 82s 7
Cda. X 33.4 - 0.1 83.3 - 0.6 8.7
ton-merchandise U.S. M 12.4 + Q085 & 2.1 - 0.9 14.0 +4a70 14.
Cda. X 15.6 - 1.2 0.3 0.8 | - 0.2 1% 1E + 0.7 13.8
Transportation U.S. M 0.8 + 2.3 3.0 - 0.2 2.8
Cda. X 255 + 0.3 - 0.1 2% J + 1051 2.8
Travel U.S. M 3.5 3.5 3.5
Cda. X 355 35 3.9
Dther services U.S. M 2.5 - 0.2 - 0.3 2.0 = Okl 1.9
Cda. X 3 - 0.6 - 131 - 0uk 1.9 - 0.1 1.9
investment income UsSe M 5.3 + 055 - 0.9 4.9 + 0,3 5.2
Cda. X 4.1 =1 (), 0] +.0.5 4.5 + Oki5 5.0
Tehnsiers U.S. M 0.3 + 0.3 0.7 0.7
Cda. X 1857 - 1.2 0.6 F0n 1 0.7
Current abisunt Y.S. M 97.1 + i 0 - 0.9 97.9 - 1.1 96.8
Cda. X 99.0 =2 - 0.4 - 0.8} - 0.2 96.4 + 0.1 96.5
BALANCES*
Merchandise J.S.sources: net X |- 10.4 - 1.2 + 0.3 =1 DI + 0.2 11.1
Cda sources: net M |- 11.5 - 0.2 19857/ + 0.6 11.1
Non-merchand ise U.S.sources: net X {+ 12.2 - 2.1 - 0.3 + 9.8 + 1.5 11.3
Cda sources: net M {+ 11.3 +405 ) + 0.2 == ORI #1085 1.5
Serv ices U.S.sources: net X + 3.2 - 0.3 83510 + 0.7 | + 3%
Cda sources: net M + 3.4 - 0.2 + 0.2 + 3143 £ 06 jg=e 37
Investment U.S.sources: net X + 9.3 2.0 0.1 + 7.1 + 0.7 + 7.8
income Cda sources: net M + 9.1 (0] - 0.1 + 8.4 0.3} + 8.1
Transfers 'J.S.sources: net X - 0.3 - 0.3 - 0.3
{da sources: net M = L2 £ 1.0 - 0.2 -0.1 1| ~-0.3
Jurrant account i,3.sources: net X 1.8 3.2 - 1.5 +1.71 +0.2
Cda sources: net M - 0.2 + 0.1 0 0] -0.1 - 0.2 + 0.6 | + 0.4

* Using signs from a U.S. BOP point of view.



STATEMENT 4. Canada/U.S. Non-merchandise Adjustments fram Published to Reconciled Data, 1988

NORTHBOUND SOUTHBOUND NET

U.S. receipts Cda. payments U.S. payments Cda. receipts  U.S. surplus Cda. deficit
- U.S. $ billions -

Published values 24.5 27.0 12.4 15.6 £ 1200 SEE 1SS
Definition =u $1.55 = 9.1 + 0.5 = =ulf 2 - 2.1 ) 3
Classification FRAN SR =105l t2) 1 — L 0M3 - 0.3 0.2
Gross/Net = 039 - 0.8 =109 =5 0.8 0 0
Other - 0.1 = 0B3 0 =S80 0 - 0.1
Common basis 23.8 24.6 14.0 13.1 + 9.8 + 11.5
Coverage and errors C o | ~ =l (0) 37 +0.1 2 (0] LS 0
Reconciled 25.4 25.3 14.1 13.8 + 13" -+ 1105
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Teble IN. Sumary, Canada/U.S. Current Account, NORTHBOUND, 1988 07-feb-91
Published dats Adjusted data - Common basis Reconciled data

NORTHBOUND  eemeeemcaieieeisesiciicaiasas eessssesssesscesaaonssesoooesas eecesct-cecssseasiiccceerseessos

u.s. Canada Differ- u.s. Canada Differ- u.s. Canade Differ-

receipts payments ence receipts payments ence receipts  payments ence

U.S. $ millions

.1 GoOdS BNd SErviCeS .......c.ccevecavavennusoncrranananennanan 98,865 98,296 569 96,071 95,795 276 96,613 96,515 98
ALPRARI Merchandise and transporta8tion .......coeeeevevecncceanreaes 75,249 74,223 1,026 75,358 74,320 1,038 76,611 74,581 30
IN.111Y Merchandise, adjusted to exclude military

ond inland freight ..........ccciiennenns (Table 2N)... 72,477 71,821 656 72,586 7,554 1,032 7,622 71,622 0
w1112 Inlend freight ..........cciiiivrvinonacanna (Table 3M)... 1,845 1,834 1" 1,845 1,834 1" 2,041 2,041 0
N 1113 Other transportation .........c...... veveas.(Table 3N)... 927 568 3159 927 932 (5) 948 918 30
m.112 Other goods and SErvices .........cocucieosossonnonsavncras 23,616 24,073 457 20,713 21,475 (762) 22,002 21,934 68
w1121 Transfers under U.S. military agency sales contracts .... 189 0 189 189 0 189 189 189 0
w1122 Tigaveller. itf.v S B, . FWR SEtrebiiagerec o2 e 800000305300 o8 3,986 3,989 3) 3,986 3,989 3 3,986 3,989 3
IN.1123 O R T S TP T S 648 650 (2) 648 650 2) 648 650 (2)
N 1124 Royalties & license fees ................... (Table &N)... 802 840 (38) 776 754 22 776 776 0
. 1125 Other private services ...........c....cuvus (Table 4N)... 3,370 5,370 (2,000) 3,009 3,188 (179 3,300 3,199 101
IN.1126 U.S. government miscellaneous services...... (Table 4N)... 33 22 11 33 61 (8) 33 41 (8)
N 1127 U.S. direct investment income .............. (Table 5N)... 7,276 5,877 1,399 5,703 5,466 237 5,703 5,703 0
IN.1128 Other U.S. privete income .................. (Table 5N)... 7,281 7,325 (44) 6,338 7,387 (1,049) 7,336 7,387 (51 e,
1. 1129 U.S. goverrment income ..............cneonen (Table 5N)... 3 0 n 3 0 n 3 0 n
.12 Personsl Femittances .........ccevievurcnancnanesnavesosncana 0 485 (485) 345 379 (34) 379 379 0
.1 CURRENT ACCOUNT - NORTHBOUND .........ccveveveonnrancsnnannns 98, 865 98,781 84 96,416 96,174 242 96,992 96,894 98

Note: ( ) bracketed values sre negative



Table 1S. Suwmary, Cenada/U.S. Current Account, SOUTHBOUND, 1988 07-Feb-91

Published data Adjusted dates - Common beasis Reconciled data
SOUTHBOUND = eeeeieecmmmcioiicccn cameeeeaeeeceesseeseseessesssestor  meccceccmecmmce-moooeimememmaan
< UEST Canada Differ- u.s. Canads Differ- u.s. Cenada Differ-
payments receipts ence payments receipts ence payments receipts ence
u.s. $ millions
15.11 GOOASHEIXIFSERVACLS: o< orvrote oo lleio s ape o Mg w5 o rarers 57 o VTR o = fore 9,771 97,309 538 97,235 95,812 (1,423) 96,144 95,814 (330)
15.111 Merchandise and transportation ............c..ovevenmocannas 85,505 85,870 365 86,899 85,935 (964) 85,539 85,500 39)
151111 Merchandise, adjusted to exclude military
SO inbkasd frefight ........ 0 0. o0 cneean (Table 25)... 82,492 83,367 ars 83,886 83,270 (616) 82,702 82,702 0
1iS.012 fnliand= e gt [0 0SS, . . . Lo L (Table 35)... 2,25 2,120 (134) 2,254 2,120 (134) 2,120 2,120 0
15.1113 Other transportation .........eecveevencnnns (Table 35)... 759 383 (376) 759 545 (214) nr 678 a9
15.112 OtREnRgooods UandisecViiCesz . . .L.. . . . cflazos diomls </ temiblslesis off 11,266 11,439 173 10,336 9,877 (459) 10, 605 10,314 (291)
15.1121 Direct defense expenditures ..........coeovvviesnvocnnancs 249 aen 249 10 (148) 249 249 0
1s.1122 TV T T S O R Y | e, AT T D 3,228 3,213 (15) 3,228 3,213 1%) 3,228 3,218 15)
15.1123 PREsenRRr fallel ™. .... 0 ...... 000, el e e - e 254 254 1} 254 254 0 254 254 0
15.1124 Royalties & license fees ................... (Table 4S)... 225 43 (182) 4] 6 (69) 70 70 0
15.1125 Other PrivateSSerVICes ...... 5 o .oooaeo®onns (Table 4S)... 1,891 3,741 1,850 1,520 1,72 192 1,465 1,440 (25)
15.1126 U.S. government miscellaneous services ..... (Table 4S)... 114 114 0 14 114 0 14 114 0
15.1127 Canadian direct investment income .......... (Table 5S)... 1,082 2,320 1,238 1,616 2,224 608 2,21 2,006 (205)
15.1128 Other Canadian private income .............. (Table 5S)... 2,749 901 (1,848) 1,806 1,405 (401) 1,853 1,807 (46)
15.1129 U.S. government payments ...........ecece... (Table 5S)... 1,474 853 (621) 1,474 848 (626) 1,161 1,161 (1] ;’
18.12 PERSHNEILMNEMIANAGES" Ngaratelen « 7 LT o T - Rl e e - B o opeiele 33 1,699 1,368 676 570 (106) 476 676 0
15.1 CURRENT ACCOUNT - SOUTHBOUND .........cccneevcuniovenaannnnns 97,102 99,008 1,906 97,9 96,382 1,529) 96,820 96,490 (330)

Note: *** included in Other private services
( ) bracketed values are negative




Table 1Net.

Summary, Canada/U.S. Current Account, NET NORTHBOUND modified, 1988

u.s.

ence

u.s.

ence

u.s.
receipts

Canada

payments

07-Feb-9

Differ-

(10,424)

12,187
3,235
1,152

758
394
168
0
168
1,915
1,410
505
(81)
(60)
646
9,283
6,194
3,089
3,081
8
3310

1,763

(11,546)

11,319
3,405
1,172

776
396
(101)
(286)
185
2,33
1,748
586
(923
0
678
9,128
3,557
5,571
5,134
437
1,214)

227)

(1,122)

(868)
170
20
18
2,
(269)

(11,300)

9,805
2,960
1,152
758
39
(2413
(409)
168
2,049
1,410
639
(81)
(60)
780
7,176
4,087
3,089
3,081
8
(331)

(1,495)

(11,716)

11,508
3,323
1,172

76
396
101
(286)
387
2,050
1,593
457
(73
(1)
631
8,376
3,262
5,134
4,719
415
1913

(208)

416)

1,703

(11,080)

11,252
3,704
1,152

758
394
152
79)
231
2,400
1,791
609
(81)
(60)
750
7,845
3,492
4,353
4,320
33
297)

172

(11,080)

11,484
3,665
1,172

776
396
161
79)
240
2,332
1,791
541
73
(60}
674
8,116
3,697
4,419
4,386

(297)
404

232
(39)

232

INet. 11 Merchandise .........cc.ccciicceccarieraaarerrranaccnnaoonnan
INet. 12 Non-merchandise .......cceveeuienrererarensassarsassananncaas
iNet. 121 Total Services .......coviiuiinmenieniicioaaccaanssanssnans
iNet. 1211 Travel and passenger fares .........c.ciccccecacunsnacnens
Net 12111 Travel . ...iiiiicreaueiaaananranesnecacsrancessanssanas
TNet. 12112 Passenger fares .......ccccceeoceccecsonsocncacsncassnna
1Net. 1212 Total Transportation ...........cccevmcnaanccoansnsannnnns
Net . 12121 Inlend freight .....c.cevecieraeroranatnecsiavanacsanas
Net. 12122 Other transportation ......ccccccecacacscscannmcnnnevaon
iNet.1213 Total Other Services ....cccececseccseascarsnannnnccsanas
1Net, 12131 Affiliated Services .......cccccevecunnenceacenansnsnas
Net. 12132 Non-affilisted Services .......c.ciiievnminnninccsonann
1Net. 12132 U.S. government miscellaneous services ..............
Net. 12132 U.S. military/defence .........cocoeeavaeecscnvnacannns
Net 12132 Other non-affilisted ..... ..o iiiuiieiinnnnennnnn
Net.122 Total Investment INCOME .........ccceneveeremnscancsasnnanans
1Net. 1221 Direct investment iNCOME .........cccccecevnaasaersasans
Net. 1222 Other investment iNCOME .. .........c.ccecuececacnsanans
1Net. 12221 HRECRESE ....cvonc.oie » o olcialobois o alalois aiakeiaiain = aielloiels inin v oloiasabNE
Net_ 12222 Dividends .....i.viierasinenscnanacscanoerenienananen
Net. 123 Personal remittances ..............c.iinieieiiraacceirennan
iNet. 1 CURRENT ACCOUNT - NET NORTHBOUND ...........cecvesnscnrccanse
Note: ( ) bracketed values are negative

i



Teble 1. Summary, Canada/U.S. Current Account, NORTHBOUND modified, 1988 07-Feb-91

Publ ished data Adjusted data - Common basis Reconciled date
NORTHBOUND  eeeeeeiieiieccaecascesees e eceesaeeecaesaseseesacoceoses S ecaeeeaceaesianeesssesenes
u.s. Canada Differ- u.s. Canada Differ- u.s. Canada Differ-
receipts payments ence receipts payments ence receipts payments ence
NN LT T ] I SN S I . 76,322 71,821 2,501 72,586 71,554 1,032 7,622 7,622 0
IN.12 NOREMERCHAREAREL. . i Jorere et (falas s B ore o N e oo e 24,543 26,960 (2,417) 23,830 264,620 (790) 25,370 25,272 98
w121 b o R 9.955 13,273 (3,318) 11,413 11,388 25 1,921 11,803 118
N 1211 Travel and passenger fares ............eovecnnenasconsnns 4,634 4,639 (5) 4,634 4,639 (5) 4,634 4,639 (5)
IN.12111 UFCTTE oo o RERET SR, STESERe. TRy SR . 3,986 3,989 3) 3,986 3,989 3) 3,986 3,989 3
1N 12112 eSS eng e BRes 5. s o Bl e o o e sl ais e s e e e ne s e ek 648 650 (2) 648 650 2) 648 650 (2)
1N.1212 Total Transportation ..........c.coiecoreceacnncaannannnan 927 2,402 (1,475) 2,772 2,766 [ 2,989 2,959 30
N.12121 R . . S i o BB . iy o e e eee e e el 0 1,834 (1,834) 1,845 1,834 1" 2,041 2,041 0
1N. 12122 OtRel SPafSErtatiDN ©.. - .. chcsiceecreecdmmnocceaondas 927 568 359 927 932 (5 948 918 30
IN.1213 Totall Othen SERVIEESE. . .22 Bl s o aicleinioie viviaisvnassss s ades 4,394 6,232 (1,838) 4,007 3,983 24 4,298 4,205 93
IN. 12131 ARl 1ot Services .. .. c-....ccinuuinanamnnm s 1, 70 3,337 (1,620) 1,717 1,827 (110) 2,081 2,081 0
IN. 12132 Non-affiliated Services ............cciviuninicnnssnans 2,677 2,895 (218) 2,290 2,156 134 2,217 2,124 93
1N, 121321 U.S. goverrment miscellaneous services .............. 33 22 1 33 41 (8) 33 41 (8)
IN. 121322 (IRSESIUNLAGY AN, S5, Malad sie o« e oociiie »/o% s1o sini o Sinieroraiislegs 189 0 189 189 0 189 189 189 0
IN. 121323 Other non-affiliated .........ccocevurennnncnns oamis S 2,455 2,873 (418) 2,068 2,45 %7 1,995 1,894 101 .
IN.122 Total Investment INCOME .. ........coveeceeucncancncane 14,588 13,202 1,386 12,072 12,853 (781) 13,070 13,090 (20) s
N 1221 Direct investment TNCOME .........ceccmovineacenacnnnns 7,276 5,877 1,399 5,703 5,466 237 5,703 5,703 0
IN.1222 OEHeITNES tMENTRINCOME . .00 55/ste olsia.ofBlS sfs « o ctls sio a0 & sisias b 7,312 7,325 (13) 6,369 7,387 (1,018) 78367 7,387 (20)
N 12221 D, . ok o i1 -y 6,572 6,484 88 5,629 6,622 (993) 6,602 6,622 (20)
1N 12222 P T, i A © o s - o i < oA Fe e saaocctooa 740 841 (101) 740 765 (25) 765 765 0
1N. 123 Pensonall cemilGtances Ml c. Moo fa sl . « « o« sciaisls o aaaooe e ol e 0 485 (485) 345 39 (34) 379 3r 0
IN.T CURRENT ACCOUNT - INORTHBOUND & ...uiousvevicnnisansenassdocans 98,865 98,781 84 96,416 96,174 242 96,992 96,89 98
Note: ( ) bracketed values are negative



Table 1S. Summary, Canada/U.S. Current Account, SOUTHBOUND modified, 1988 07-Feb-91
Published data Adjusted data - Common basis Reconciled date
e R e ) T ™ e I e = - oo o SSEEE o oo o e - o St 0o DR DG SRIC S ol
u.s. Canada Differ- u.s. Canada Differ- u.s. Canada Differ-
receipts payments ence receipts payments ence receipts payments ence
1.1 Merchandise .................... 000 TOTOTTRIT 0 OB 0 00 60 0o JOH B4, 746 83,367 1,37 83,886 83,270 616 82,702 82,702 0
15.12 Non-merchendise .................... 00dopoo0oPba 000G DE 00D B080 12,356 15,641 (3,285) 14,025 13,112 913 16,118 13,788 330
1s.121 Totsl Services ........coo0ecveunn B o o e o Lo o IO 6,720 9,868 (3,148) 8,653 8,065 388 8,217 8,138 sl
15,1211 Travel and passenger fares .......... ... cociicaeincnns 3,482 3,467 15 3,482 3,467 15 3,482 3,467 15
1s. 12111 TRANC USSR, Sl Yo Te o skJe SITToTe o Sfelslalefalalols » o SRRLTIelelels 3,228 3,213 15 3,228 3,213 15 3,228 3,213 15
1s. 12112 Passenger fores .........ccc.iiceniianenrinioonnernanes 254 254 0 254 254 0 254 254 0
15.1212 Total Transportation .......cccievieecnrucencsroncaronanes 759 2,503 (1,744) 3,013 2,665 348 2,837 2,798 39
1s. 12121 IR REGERIGNIES: - . . . erere < oi¥eieio = o/e]s Sisoioiainisioisialals oislesisionios 0 2,120 (2,120) 2,254 2,120 134 2,120 2,120 0
15.12122 Other transportation ...........ccoeeeevasaarcaconcacnan 759 383 376 759 545 214 nrv 678 39
15.1213 Total Other Services ..........cceviiracecencansenn GLsjerorete 2,479 3,898 (1,419) 1,958 1,933 25 1,898 1,873 25
15.12131 Affilioted Services ...........ccenvecencacnnsvaccsaens 307 1,589 (1,282) 307 234 3 290 290 0
15.12132 Non-affiliasted Services ...........ccciciuvvnacsonacnss 2,172 2,309 (137) 1,651 1,699 (48) 1,608 1,583 25
15.121321 U.S. government miscellaneous services .............. 114 114 0 114 114 0 114 114 0
15.121322 UASENOLEnCe ..o BB . ). o e elels e oo - ltls e = sisisie sisisis 34 249 0 249 249 101 148 249 269 0
15.121323 Other non-affiliated .......coiiuvnemianieacnaraaaen 1,809 2,195 (386) 1,288 1,484 (196) 1,245 1,220 25 w
15.122 Total Investment INCOME .............ccocurronaaracnen 5,305 4,074 1,23 4,896 &, 477 419 5,225 4,974 251 R
1s. 1221 Direct investment iNCOME ........cccccovencensoncananns 1,082 2,320 (1,238) 1,616 2,224 (608) 2,211 2,006 205
1§.1222 Other investment inNCOME .........ccoccvemcarcncncnnnses 4,223 1,756 2,469 3,280 2,253 1,027 3,014 2,968 46
1s.12221 LGOWTE G5 o o o - Homs b JREtunn: A J5 oloouooaoaooa A 3,491 1,350 2,141 2,548 1,963 645 2,282 2,236 46
18.12222 DVICEOIIN . ., P8 1ooicivie o oro e cioka STMaletesofeioio s o o s sistole oD 732 04 328 732 350 382 732 732 0
15.123 Persondl remitisnNCees .......c.cievuruverncccaccaasonsacnons 33 1,699 (1,368) 676 570 106 676 676 0
1s.1 CURRENT ACCOUNT - SOUTHBOUND .........cccvvosvscersnvonconnns 97,102 99,008 (1,906) 97,911 96,382 1,529 96,820 96,490 330

Note: ( ) bracketed values are negative



Table 2N. Canada/U.S. Merchandise Trade, NORTHBOUND, 1988 07-Feb-9

Publ ished data Adjusted data - Common besis Reconciled data

NORTHBOUND = eeeereecedesceieu-esimcsissceccoe | hceciceeamcsecesosuseccscesceuas  eeeeemedMesascaccoa-ao-ooeaccco-a-

u.s. Canada Differ- u.s. Canada Differ- u.s. Canada Differ-

receipts payments ence receipts  payments ence receipts peyments ence

U.S. $ millions

N1 Total Merchendise Trade .............ciicciicerccnainancanass 74,322 71,821 2,501 72,586 71,554 1,032 71,622 71,622 0
N 11 of which: Merchandise ..........c.ccciivivicnnnniecnennnes 72,477 71,477 72,477 71,677
2N 12 Inanditceighity™ 18wl L. ..o e B . ik, . 1,845 1] 0 0
2N.13 Repallingie ¥o s 5. NI, . it «laretsiose sslofiterele @ » 0 7 109 77
2N 14 COmMUSSIHONS!™ . . . -t Pr. L. . P N P ere ool e o oi o o o ole 0 267 0 0



Table 25. Canada/U.5. Merchandise Trade, SOUTHBOUND, 1988 07-Feb-91
Publ ished dats Adjusted data - Common basis Reconciled data

SOUTHBOUND .« emedemeesmmmcaccecascccccmssemucs cmmessesessedssacsessmmusesmemess  eseseecedsecesesccamcashcaeccacoe

u.s. Canade Differ- u.S. Canada Differ- u.s. Cenada Differ-

payments receipts ence payments receipts ence payments receipts ence

U.S. $ millions

25.1 Total Merchandise Trade ..........cceceiuineonmscancnscensanes 84,746 83,367 1,379 43,886 83,270 616 82,702 82,702 (]
2s. 1 of which: Merchandise ........ccoececenneensannacannsaenss 82,492 23,086 82,492 83,085
2s.12 inliand fReIBAR) rersim oot ofels st « sTalale s alo Bl Tl s 2,254 (1] (1] 0
2s.13 REPAIMRS. .« ciciv civioaivniaaivinaamasiostesa sisions ogesinks o 0 156 242 156
2S.14 REHINIDG) aksi-r~orers o olereraroraiss¥in arare o « o sxatars Fks a =/oBFe1sle e 0 0 28
25.15 H O S S 00000 058600600000 0006EB80530000000 0 125 (] 0
28.16 Conadian re-exports .........ceccvevecncencaaans 0 - 1,152 -

Note: ** included in Merchandise (25.11)
( ) bracketed vslues are negative

w
~J



Table 34. Canada/U.S. Transportation, MORTHBOUND, 1988 07-Feb-91

Publ ished data Adjusted data - Common besis Reconciled date
NORTHBOUND e eeeeiieaoises e iciiioiisiis eeeeesoemeeeeeeaseaseese-neees
u.s. Canada Differ- u.s. Canasde Differ- u.s. Canade Differ-
receipts payments ence receipts payments ence receipts peyments ence
U.s. $ millions

N1 Total Transportation - including inland freight ............. Q27 2,402 (1,475) 2,772 2,766 6 2,989 2,959 30
N1 - excluding inland freight ............. 927 568 359 927 932 (5) 948 918 30
N 111 (0T 1 T S TS ) S TR SR R LNt 506 503 3 506 503 3 506 489 17
3N 1111 (07T A S I e S B S SR o T ST AR 199 213 (14) 199 213 (14) 199 182 17
IN. 11111 Foreign to foreign ........ccciiieerncanccnsnnancncnns 115 124 9 115 124 (¢-3] 115 124 (€3]
In. 11112 Gz BE o MG A BTSEEE - SR RN R . SOE I 84 43 41 84 43 41 84 43 41
3. 11113 (O SO0, LR OO IRE ! A S = S o, - B o 0 46 (46) 0 4“6 (46) 0 15 (15
IN.1112 Great Lakes .. 10 10 0 10 10 0 10 10 1]
IN.1113 Al oo e W 20 7 13 20 7 13 20 7 13
IN.1114 Lt (G S Do ORI Fll T e Ot o Fi o P oA 17 0 17 17 0 17 17 17 0
N 111S PpEUne. 10 o M TR e . L P R e . R 260 273 (13) 260 273 (13) 260 273 3
IN. 11151 Petroleum ........ccinnvenncnnn o TP T RN " i M 139 159 (20) 139 159 (20) 139 159 (20)
3N, 11152 (3 B506 50006 P68 6,00 dBb oIA00E o o JHEMEC wro ., SIS 00 0 5000 121 114 7 121 114 7 121 114 7
N 112 POrt expenditures .........oiiecncnonnsenencancetnaoaanananan 361 36 325 361 244 nz 267 244 23
N 1121 OCEBD] B et ¥ Fted PR P« B it Tola =5 Ter 55 29 26 55 29 26 55 29 26
IN.1122 Greptalakes] .. e . ov. oo tebors Noiatele ST (oae fole.oororitsrss onsia LS ook 4 7 (3) 4 7 3 & 7 3 w
3N.1123 R S S B B i, ] TP e e ek, . T S 208 0 208 208 208 0 208 208 0 @
3n. 1124 LT S S e sy S . ST s————— 9% 0 96 94 0 9% 1] 0 0
IN.113 (AU g Ae SEEEOEe o P ST TR T LT T T Y T o T LT 60 29 31 60 185 (125) 175 185 (10
IN. 1131 Freight car rentals ......ccicieiieeianerieeaannecncannanns 55 0 55 55 170 (115) 170 170 0
I, 1132 vessel charter hire .......cco.iiiuiiiiiiiiinnininnnnannaans 0 10 (10) 1] 10 (10) 0 10 (10)
IN. 1133 GansMtees! NI . e cire - 15 Moiaad) 50 o v o o o cxorile X TS e « oree 1] 19 «19) 0 0 1] 0 0 1]
IN.1134 Aircraft LeBsing .....iuiienenencornncnntosnassnnccaaaeanan 5 0 5 H 5 0 H 5 0
3N.12 InlandRfiReightl B - . . . 50 e T cords s o o ateoetate o oo ofe¥o oiv o ost o 214 0 1,834 (1,834) 1,845 1,834 1" 2,041 2,041 0
N1 con (g, T i Sl e SRR e Mgl T T 323 323
IN.122 T 0 (RS A - & PGt o aaad o ot oG OB 00 QNS At SR 310 310
3N.123 VRS, o STAARRC B . - 3000000 - o8l < o Be oob et o IhT o 1,182 1,182
3N. 124 [0 R0 il SRS c SMERT e o oo0s . St Mo o coad S 3E 5 58 S 19 19
Note: ( ) bracketed values are negative



Table 35, Cenada/U.S. Transportation, SOUTHBOUND, 1988 07-fFeb-91
Publ ished dats Adjusted date - Common besis Reconciled data
SOUTHBOUND.. ~ = 3§ Sa b T sssseecccotRR tiee R e mm e sl ool ie - s oS npe ool o RS SIS SRR TR - - o o o0
u.s. Canada Differ- u.s. Canada Differ- u.s. Canada Differ-
payments receipts ence peyments receipts ence peyments receipts ence

U.S. $ millions

3s.1 Total Transportation - including inland freight ............. s9 2,503 1,744 3,013 2,665 (348) 2,837 2,798 39
Is. 1 - exctuding intand freight ............. s9e 383 (376) e 545 (214) 77 678 (39)
3s. 11 250 188 (62) 250 188 (62) 258 261 3
3s. 1N 114 117 3 114 17 3 114 17 3
3s.1112 51 59 8 51 59 8 59 59 0
3s. 1113 22 12 10) 22 =2 10) 22 22 0
3s. 1114 63 0 (63) 63 0 (63) 63 63 0
35.112 POrt expenditureS ........eccevencceconenconnvesenns e W are o 5 12 48 (364) 412 235 arm 277 235 (42)
3s. 1121 OGERONY: )T ST TSI Ta e g ST S s To ST oo e« oreyaietaret sS 168 &2 (126) 168 42 (126) 84 &2 (&2)
3s.1122 Great Lakes ...........iiiiieiitenieretcininansaaancannns 6 [ 0 6 6 0 6 6 0
3s.1123 TG oo e S5 HEBEECT PSS PRRN. L 25 S ot SO T 000 00 145 0 (145) 145 187 42 187 187 0
35.1124 Ll s < R D T o I e o SO , SHC SR & IR Sars e 93 0 ($°2}] 93 0 93 0 0 0
35.113 Ot Ty P e R & e o 0 000 0 o 0in misls o lolsiosmst Sore oo aishorss = o/aorBMeroiorelols 124 147 50 97 122 5 182 182 0
35.1131 Vessel charter hire ... ... .o iiiiiniecacnananncsnnns 00 4 & 0 & 4 0 & 4 0 -
35.1132 Freight CBr rentals . ....ccovneverrencnoaaeasacenccaaans 7S 0 (75) 7S 14 39 168 168 o o
35.1133 AN RCGRE TEBRSIING < 1o v« « « araiaiafiroran oo o/ 0 o in are o s 'areliholile oio shore 18 0 (18) 18 1 Q7 10 10 0
35.1134 RALSIMBEGANSIEt:, INEE ©oooaee e oo lfaliiie o Sl S - S1eT uia]s o208 0 59 59 0 0 0 0 0 0
35.1135 PetoletmINMtCONSIIt: oo oeeancansatina e e S S. o o 0 0 0 0 0 0 0 0 0
35.1136 INtransit coBl .....ciiiieinrenerniascneetaaaanaarannnees 0 55 55 0 0 0 0 0 0
35.1137 Intransit wheat ....... o olslalere s olels MBbie Ts S| ere s M SNt lt] o o SToTe 0 16 16 0 0 0 0 0 0
35.1138 IRtGansRIMOTREn! . . . cuciclaie e siaisie aioiaofflajseidiste sfoleltkers oialll siois oo 0 10 10 0 0 0 0 0 0
35.1139 ConBll €8S] .t o o aflErersrarare s e « sieiasis erslaliiaie din'si Malern ais'aie e 0 ] 3 0 3 3 0 0 0
3s.12 IAUaOdRG e N o8, el lalaiata'aia e oia.0.0ks & 0.0 0 8i0/a/sEslake o[ /olels/s/e o 'v u ole o & 0 2,120 2,120 2,254 2,120 (134) 2,120 2,120 0
3s.121 Newfoundland intand freight .........coeeeeinensvacesonns 7 7

3s.122 Earnings of Canadian rails - inlend freight ............. 1,112 1,112

3s.123 TRUCKSS . . o8 o BT STl eroro sl asorarererararase u o8t hhorspasssosalalefe ale ateraraiell 929 929

35.124 PipELIiNeS .uiuienveonvarsvseerovasesvvenvenseaasssasssane 72 72

Mote: ( ) bracketed values are negative



Teble 4M. Canada/U.S. Services, NORTHBOUND, 1988 07-Feb-91
Publ ished data Adjusted dats - Common besis Reconciled dats
NORTIHBGENO S & el U | L L R oS s ciekicieie - - oiteleie - | il ook SRR ciclsle Bl S R~ < Steie T [ ieicic o ool SRR EERE R LB - © oI~ el
u.s. Canada Differ- u.s. Canadas Differ- u.s. Canads Differ-
receipts  payments ence receipts payments ence receipts  payments ence
U.s. $ millions
4N JatEll SeRvices . NNama o A L e e Y e 4,205 6,232 (2,027) 3,818 3,983 (165) 4,109 6,016 93
N1 U.S. goverrment miscellaneous services ........ccceueceaneuns 33 22 1 33 41 (8) 33 41 (8)
4N 111 PEieClICO R do o BT SR 000 - ot TP ST e o Sl R g o 22 22 0 22 22 0 22 22 . 0
N.112 (o oSalda "SEasoolic o ¥o'a BBt 6 60 oAk 5 oo g o TB0L0C o8 006 e o0t SO 0 0 0 0 0 0 0 0 0
4. 113 St. LOWIreNCe SEBWAY .. ......c.creceesarensannnnrasncrsnases 7 0 7 4 19 12) 7 19 (12)
“N_114 D I O P D Ot a0 TD R o o0 B Ot - 08 00 o] 1 0 1 1 0 1 1 1
&N 115 OFhen Rery. . il dotloio) P el - o oLV, o P N N S NG o 3 0 3 3 0 3 3 0 3
AFFILIATED services - Total .......... ol UL Wt | gt - oo e e 3,337
- U.S. affiliates / Canadian parent ..... 617
4N.12 - U.S. parent / Canadian affiliates ..... 1,717 2,720 ¢1,003) 1,717 1,827 110) 2,081 2,081 0
4N Receipts of U.S. parents from Canadian affilistes ......... 1,909 2,720 (811) 1,909 2,720 (811) 2,858 2,858 0
&N 1211 Royalties and license fees ..............c.cocereennenns 710 666 [ 710 666 23 710 710 0
4N. 1212 SeRVIICENCHAROCS . oy bk oo o R e S LY L 1,199 2,054 (855) 1,199 2,054 (855) 2,148 2,148 0
4N.122 Payments of U.S. parents to Canadien affiliates ........... 192 192 893 (701) mmr mmr 0
4N. 1221 Royalties and license fees .............cccvvenvvocnnans 21 21 8 13 21 21 0
4N. 1222 Service ChAROES: ... .o, ool o oroBle /s o oot TTlEE SLlarers 17 m 885 (714) 756 756 0
4N 13 UNAFFILIATED service transsctions ............c..ccceecaeuean 2,455 2,365 90 2,068 2,115 47) 1,995 1,89 101
4N 131 INSURSTIGERTE shRePse_ =l oz i N E oV BE e o RO <1 ) 673 766 (93) 673 766 (93) 495 419 76
4N 1311 WTSE CORUrOVEE T iFIE <. ... ..« ccccenceronailonhimactonsnaae 419 419
4N 13111 Primary iNSUraNCe, NBL ........cceveuvviencsecsesoses 201 201
4N.13112 Reinsurance, total, NET .........ciienererenanienanes 218 218
4N. 131121 Reinsurance, affiliates, net ..........c0n0eveuues 102 102
4N 131122 Reinsurance, non-affilistes, Nt ........cc.cvnnve 116 116
4N. 1312 Non:=ULS 3 contRollied] tHIRME . ol T Jud s o e vnnsveonaalionss 347 %7
4N. 13121 Primary inSurance, Net ............ccocevovesvansaeess 125 125
4N_13122 Reinsurance, TOYANY; =NET .. . . aowmen « «orore <Mk BHrc - o f s 5 222 222
4N 131221 Reinsurance, affiliates, net ... ................. 38 38
4N. 131222 Reinsurance, non-affiliates, net ................ 184 184
4N.132 Other unaffiliated services ..........ccoiivirrniernnrnnan. 1,782 1,599 183 1,395 1,349 (13 1,500 1,475 25
4N 1321 Financial services .. ... ....eiiiiomiiriieeciieonnnnnannns 187 219 (32) 187 219 (32) 187 219 (32)
4N. 13211 GOMMOAINYIDROKERS o v arerafie « «vv s« o oiolsiortfape oo o o ihorabhe v ainrete 28 15 13 28 15 13 28 15 13
4N, 13212 Security brokers ..... e SR B ol R A 123 130 (7) 123 130 (7) 123 130 7)
4N 13213 Bankis! ({fROm™INCOMB), . oo <o S v - B, . Sac e e - /daote ofe 36 58 (22) 36 58 (22) 36 58 (22)
4N 13214 Other - B N Y . Tee oo oy - 3 s i A o 0 16 (16) 0 16 (16) 0 16 16)
cont inued



Table 4. Canada/U.S. Services, NORTHBOUNO, 1988 - concluded 07-Feb-91
Publ ished data Adjusted data - Common besis Reconciled dats

NORTHBOUND,  gu| g v L. ElEecieeesbcoceaiTecslena) | EleERtllgg il ST E e ST © ik ieke oo el e TR, < - sl

u.s. Canada Differ- u.s. Canade Differ- u.s. Canada Differ-

receipts payments ence receipts payments ence receipts payments ence

4N. 1322 Royalties, consulting, menagement & professional services . 150 356 (206) 230 204 26 230 230 0
4N 13221 ROYSUGHIES ) "0 .. ore¥ot S o - i e iSRS » e siorsiareiss o srelngoln o+ 0 13 174 61 87 96 ) a7 87
4N. 13222 Accounting, suditing snd bookkeeping ................. 0 0 0 2 0 2 2 2
&N.13223 Engineering, architecture and construction ........... 0 0 0 37 0 37 37 3?
4N. 13224 Industrial engineering .........cceieieenenecnonncanee 0 0 0 34 0 34 34 34
4N 13225 Segal SeGVICES Bl ivie e niuin s B e ocforee siforficahceananasan 0 0 0 19 0 19 19 19
4N.13226 Management, consulting and public relations .......... 37 182 (145) 51 108 (57) 51 51
4N.1323 NSV T MISHIIg B 1o xeanie i slsis =lovs o e arolgfells = orals s aTaie: SohelYs <To7a o = cToraa als 19 54 (35) 19 54 (35) 54 54 0
4N 1324 COMPUTEr BEIVICES .. ..c.uuueonecnarancraasceaonaansaaananae 141 40 101 141 40 101 76 76 0
&N, 13241 Computer and date processing .............c.cecncaarcae 123 40 83 123 40 a3
&N 13242 Data base and other information services ............. 18 0 18 18 0 18
4N.1325 Mailing, reproduction and commercial art .................. 0 0 0 0 0 0 0 0 0
4N. 1326 R & D, coomercial testing and laboratory services ......... 5 3 (68) 5 15 (10) 5 15 (10)
4N. 1327 Sports and eNtErtairment ... ......cc0vcrernccccaccrcarnsaans 80 166 (86) 97 156 (59) 156 156 0
&N 13271 Fees for performing srts and sports events ........... 80 24 56 80 24 56
4N.13272 BROBOCASHING! -.cioe i %o e = Sersie o v o o wiiomilels o Fhim s ai0 s 00 e miois 0 35 (35) 17 35 (18)
&N.13273 Filmand TV rentals ... ... .coooviiininanaieaaanaaaess 0 107 (1o 0 97 97 -
4N 1328 FranchiSes ... ... cuioieieiiaetanaansoaonocnconanosonnsnonn 0 8 (8) a é 2 8 8 0 =
4N. 1329 Installation, maintenance, and repair of equipment ........ 136 0 136 27 0 27 27 0 27
4M.132A Medical SErvices .........ciciicencenavnransarsoscnononanss 80 0 80 80 40 40 80 &0 &0
4M. 1328 Education, training ..........uuiiemininranenincnconansns 189 57 132 189 57 132 189 189 0
4N.13281 EAONSUNON 9 A . AR - opererorsrararorer Stoof b refhlorere o u e rorsate + arers 188 57 m 188 57 131
LN, 13282 URaIRgN - Zya. - F el Jtton JBRS <= a == 3 olae o nlotam o Byalale cid 2o- 1 1] 1 1 0 1
4N.132C Commuitlensii . W, .o done b - BT b o L L e et e e e 2] n 4 Is} Al 4 Al n 0
4N. 132D Canadian govermment expenditures ........coveeeeccecasaaans 247 281 (34) 7 241 é 241 241 0
&N. 13201 Defense: Military pay allowance ............c0c0cenans 19 19
4N . 13202 LT, o o ML w O S R Y R 32
4N.13203 Federal goverrment expenditures in the U.S. .......... 96 96
4N, 13204 Provincial goverrment expenditures in the U.S. ....... 134 9%
4N.132E Experditures of U.S. residents temporarily employed

in Canada 0 0 0 0 0 0 0 0 0
4N 132F Trade unions .............. .. 90 86 & 90 86 4 86 86 0
4N. 1326 Commmications ............ . 277 é 2n 0 0 0 0 0 0
4N. 1320 OLBEG oLl LEETarsims N aisfe 1o o LT LT LTl ) Ll o SRR 106 182 (76) 0 160 (160) 90 90 0
&N 14 (Ui T A e T S e R 0 30 € C O T C O o AT S 4 0 508 (508) 0 0 0 0 0 0
4N. 141 Commissions on exports to Merchandise (Southbound) ........ 125
4N.142 Airlines 1o Transportation .............c.cceiuiirinnenannnnn 208
4N. 143 Ratlways to Tansportation .................c.eueevunannvnnnn 170
4N, 144 Aicraft leasing to Transportation .._..._.................. 5



Table 4S. Canada/U.S. Services, SOUTHBOUND, 1988 07-Feb-91
Publ ished data Adjusted deta - Common besis Reconciled dats
SOUTHBOUNE . = & BF - T AT R oo 2 SRR S e - T L SRS RS BRI P e - | - SR SRS S-SR SRR T SRR S -
uU.Ss. Canada Differ- u.s. Canada Differ- u.S. Canada Differ-
payments receipts ence payments receipts ence peyments receipts ence
U.S. $ millions

4S.1 TOtBL SerViCER .. ...t ae cooin ot oas soimmares sjas s oauimes o oasos o 2,230 3,898 1,668 1,709 1,832 123 1,649 1,624 (25)

4s. 11 U.S. government miscellsneous services ...........ccocvueunne 114 114 0 114 114 0 14 114 0

4s.111 POSCROSRICE, o5 NN Ol Ser i apeists 2 & oo oTe 510 s sls ST TeBIaaITs 78 78 D 78 7 0 g ] 78 0

45.112 OtHETETIN L . b onrstlihe | JLTRGle oloralefalaiaiee » sis slsis alsia/a¥sjole) siaiwimisle.s 36 36 0 36 36 0 36 36 0

AFFICTATED services = Total, ...c.odoeimdseas oo nslssisjasefalaesass 1,589
- U.S. parent / Canadian affiliates ..... 893

45.12 - U.S. affiliates / Canadian parent ..... 307 696 389 307 234 (73) 290 290 0

4s. 121 Payments of U.S. affiliates to Canadian perents ........... 738 696 (42) 738 632 (106) 700 700 0

4s. 1211 Royalties snd license fees ......... el e 24 16 (8) 26 16 (8) 20 20 0

4S.1212 Rental charges (excl. TV and film rentals) ............ y 0 3 3 0 : | 3 0 3 3

4S.1213 Orhernservice changes k.. k.. .. e i e ol s sisie v =0 e« sfe 714 677 37 714 613 €101) 680 677 3

45.122 Receipts of U.S. affiliates from Canadian parents ......... 431 431 398 (33 410 410 1]

4S.1221 Royalties and license fees ...........cccoumrevronnacena 24 24 30 6 25 25 0

4S.1222 OU CHERRL . 0. e s o oms v el s imie « a0 s B e ao e 407 407 368 ($1)] 385 385 0

o

4S.13 UNAFFILIATED service transactions ..........ecvceonnenennuaan 1,809 1,497 (312) 1,288 1,484 196 1,245 1,220 (2%) ~

45.131 e e U e A e - als o Rele o oo aisisie il iiaielaka sis ols) siam 552 413 (139) 552 413 (139) 215 215 o

4S.1311 S - R HE AN e UGS |  Boys =rel: = o « « oo croreinre oys & STofilaibie o agals afvie o 208 208

45.13111 PrimarnY I NSUGBRNCER TR . %% Sictas « o« s 4d o aae s o slafe ora s aisia e 13 13

4S5.13112 Reinsurance, total, MEt .. .......cciinanncincaanannn 195 195

4S. 131121 Reinsurance, affiliates, net ..........ccvvuunens 9N 91

45.131122 Reinsurance, non-affiliates, net ................ 104 104

45.1312 Non-UxS ScontRAMLed IS . . . . oo oo s aivotnts s ofs oisie siafae oo 205 205

4S.13121 Primary iNSUrdnCe, NEt ........coecrvaveravvanoansann 35 35

4s.13122 Reinsurance, total, Met .........cocverciirmncnconanns 170 170

4£5.131221 Reinsurance, affiliates, Net .........ccveneennnn 16 16

&5.131222 Reinsurance, non-affiliates, net ................ 154 154

45,132 Other unaffiliated services 1,257 1,084 (173) 736 1,071 335 1,030 1,005 (25)

45.132% FANBNCIBUSSENVIICES, «roioro/otorelois ofb hopdlais &8 si0°S aptlele spaislie ararnio/ofaa olthe 66 148 82 66 148 82 152 148 (4)

4s.13211 Security brokers .........ce0000- TRl . e N 66 52 (14) 66 52 (14) 66 52 14)

45.13212 Fagking. SeOVICES Fo-l..i o oo noe v iaraiaias o oeis sivlaa olels/oloinlalsie 0 86 86 0 86 86 86 86 0

45.13213 O (1 et OREBLE b B0 - B 00 10 0D OUeas oo 0 10 10 0 10 10 0 10 10

continued



Table 45. Canada/U.S. Services, SOUTHBOUND, 1988 - concluded 07-Feb-91
Publ ished data Adjusted data - Common basis Reconciled data

sQUEMBENNG @409 9. 0909090909090 TR e teccdge o BB S see - no-censfyy ccss - - ool GRS et - A oo - e - - e - -

u.s. Canada Differ- u.s. Canads Differ- u.s. Canada Differ-

peyments receipts ence payments receipts ence payments receipts ence

U.S. $ mitlions

45.1322 Communications .....ccciiinencneronconnsocsonroncocacoanoss 348 27 321 tal 21 (50) n n 0
£5.1323 Royatties, consulting, menagement & professional services . 225 120 10%) 122 13 %) 122 122 0
45.13231 Reyvalllies. ..M. bt o P S . L N 225 27 (198) 2] 20 (55) ™ s

45.13232 Accounting, auditing and bookkeeping ................. 0 0 0 5 0 5) 5 5

45.13233 Engineering, architecture and construction ........... 0 0 0 20 0 (20) 20 20

45.13234 Industrial engineering 0 0 0 15 0 15) 15 15

45.13235 egaliiBenvilCes = th Ll T s <o ¥ o oo AT = ois o o serere e 0 0 0 0 0 0 0 0

45.13236 Management, consulting snd public relations .......... 0 93 93 7 93 86 7 7

6£S5.1324 AdveGtiElng 2 . ..o NN S T B S B hs Fermrohe i e o » o s isfoss s [} 12 3 [} 12 & 12 12 0
4£5.1325 Comput e eRVICERIE S5 . a8 o . 5T o ol B PSS eketeks i = BT 10 136 126 10 136 126 50 50 0
4£5.13251 Computer and data processing .............c.ccvvunenne a 8

45.13252 Data base and other information services ............. 2 2

45.1326 Mailing, reproduction and commercial art ............0c00000 3 0 (¢} 3 0 3 3 3 0
45.1327 R & D, commercial testing and laboratory services ......... 1 28 17 1 28 17 1" 28 17
45.1328 Sports and entertainment ............cceeeeveriananannonanan 2 219 217 152 219 67 219 219 0
45.13281 Fees for performing arts and sports events............ 2 203 201 2 203 201 203

45.13282 (EEr o O, T A Sy R SR e S - "G, DN e 0 16 16 150 16 (134) 16

45.13283 (I R s LA L o] - e P e SO | A R et S 0 0 0 0 0 0 0 o
£5.1329 Instatlation, maintenance, and repair of equipment ........ 285 0 (285) 43 0 43) 43 0 s3) w
4£S.132A € duca thicaMNtRaINING] = . Tk . .00 . B . ey o L, L 14 19 5 16 19 5 14 19 5
4S.132A1 EQDCS ORI S% . b 3898 v B L o M e S - e e e a e 6 19 13 6 19 13

£5.132A2 Canadian students WAQES . ..........cccevcvaucnnaananas 8 0 8 ] 0 (8)

4S.1328 Commuters’ wages .............. . oI oo o R O G s o0 o O 127 120 (N 127 120 (€8] 120 120 0
45.132C Canadisn QOVErnMeNt revVENUES ........cc.ccamesennmcocnssnans 0 55 55 0 55 55 55 55 1]
4S.132C1 Federal QOVErnmeNt ..........cecevevecroconsnonoronnes 0 19 19 0 19 19

45.132c2 Provincial QOVErnment ............cecccveencceraocanes 0 36 34 0 36 36

45,1320 Trade UNioNS ......cceneacnnnnne > HBOB0E o MBS & b Sp A5 o8 IR O 102 98 %) 102 98 (4) 98 98 0
4S.132€ (TGN o o DG JOF - PRSEERET S T N TN T 2, R i 56 102 (13 7 102 95 60 60 0
4S.14 (O il < o™ e OB c o CMG Ib A oo aaa: ADRSET < o Aa0nnn00N 0 698 698 0 0 0 0 0 0
45.141 Commissions on imports to Merchandise (Morthbound) ........ 287

45.142 Airtines to Transportation ..........ceeeeverercncacnninnans 187

45.143 Railways to TransportBtion ..........eeeeeeeveacnasansvsaes 114

4S.144 Aircraft leasing to TransportAtion .....ccceveereovesnocans 1

45,145 U.S. goverrment defense expenditures to Summary Table ..... 101

45.146 Refining fees to Merchandise ..........ccccvveerieecernacans 28

tote: ( ) bracketed values are negative



Table SN. Canada/U.S. Investment Income, NORTHBOUND, 1988 07-Feb-91

Publ igshed data Adjusted data - Common basis Reconciled data
NORTHBOUND  eeeemeeeaimemceesesassescmcaees S eeeecamiioooassacsoase Sesesesseescaassasosoooesoooooeos
u.s. Canada Differ- u.s. Canada Differ- u.s. Canada Differ-
receipts payments ence receipts peyments ence receipts payments ence
U.S. $ millions
SH.1 Total Investment INCOME ........cc.oceenrecavacncoaroncananan 14,588 13,202 1,386 12,072 12,853 (781) 13,070 13,090 (20)
5N.11 U.S. direct investment income - interest, dividends, and
earnings of unincorporated affiliates ................ 7,276 5,877 1,399 5,703 5,466 237 5,703 5,703 0
SN.11 W THE SRS - o ot S M8e o oo d itk SRG TG, 8 BRI Ky PR < S 5,787 5,308 &79 4,269 4,648 (379) 4,269 4,269 0
Sk.112 Earnings of unincorporated affiliates ..... L. - - .y 1,055 155 900 1,052 491 561 1,052 1,052 0
SK.1121 INSUFBNCE COMPBNT@S . ... .....cveesonncesnoresnncasnanvas 282 65 217 282 267 15 282 282 0
SK. 1122 (DGl - T L I P = B ool ol M e1oTe shels hereTeld b4 90 683 770 224 546 770 770 0
58.113 infeor o T e S 57, 4R e, SRR S o A et 434 414 20 382 327 55 382 382 0o
5N.12 Other U.S. private income from Canada .........ccocvcivenanan 7,281 7,325 (44) 6,338 7,387 (1,049) 7,33 7,387 (51
5M.121 [T hon « BB S50 0ab - SRR - 58 0 Dot - - 1o o BEBTGE~ S HoR oo 740 841 (101) 740 765 25) 765 765 0
5M.122 TR 5 o A - ~ oo OO SRR & A - ., S ST R 4 6,541 6,484 57 5,598 6,622 (1,024) 6,571 6,622 5N
SN.1221 Interest on U.S. dollar bonds .........coeviemunnnnnennn 3,762 3,393 369 3,762 3,220 542 3,220 3,220 0
SN. 1222 Interest on bonds of foreign affiliates ................ 0 0 0 0 0 0 0 0 0
5n.1223 Interest on non-U.S. dollar bonds ....................0. 296 495 (199) 296 N (7) 37 n 0 .
5N, 1224 Interest on non-bank claims .............ivavennninnonen 359 2,227 (1,868) 631 2,102 (1,471) 2,071 2,102 3N s
SN, 12241 U.S. non-banks’ receipts from Canadian banks ......... 184 1,367 (1,18%) 1,367 1,367 0
5N.12242 Other receipts from Canadisn non-banks ............... 447 735 (288) 704 735 (31
5M.1225 Interest on benk claims (includes bank service fees) ... 1,852 369 1,483 909 929 €20) 90% 929 (20)
5N.12251 U.S. banks’ receipts from Canadian banks ............. 148 140 8 148 140 8
5N.12252 Other Canadian banks - U.S. $ denominated claims ..... 343 360 (N 343 360 (1N
SN.12253 Other Canadian banks - Foreign currency claims ....... 67 59 a8 67 59 a
SN_12254 U.S. banks’ receipts from Canadian non-banks ......... 351 370 (M 351 370 (Q[°}]
56.1226 Interest on bank customers’ claims ...............c0uvnn 272 0 272 0 0 0 0 0 0
58.13 U.S. goverrment income from Canads ...............c..0ue00nns 31 0 3 3 0 3 3 0 31
SN.131 ExpOonR ENMPORtADANKD,. © . B E R T e - - Eroi et ok - . o e 31 0 3 N 0 31 3 0 31
5N.132 (o) T 40 W e i e el . U S 0 0 0 0 0 0 0 0 0
Note: ( ) bracketed values are negative




Table 55. Caneda/U.S. Investment Income, SOUTHBOUND, 1988 07-Feb-91
Publ ished data Adjusted data - Common basis Reconciled data
SOUnHBYUM = 2 =% & 7 0 @ i -sE---Scccccclimierecisrrceevecnece | eeceshimecsm—iiomcmccccrccsbmeag . =gl SRS ool = Rle e e o o=
u.s. Canada Differ- U.S. Canada Differ- u.s Canada Differ-
payments receipts ence payments receipts ence payments receipts ence
U.S. $ millions
55.1 Total Investment INCOME ... ....cccecvnocecus R - « 5,305 4,074 (1,231 4,896 4,477 (419) 5,225 4,974 (251)
5.1 Canadian direct investment income - interest, dividends, and
earnings of unincorporated asffiliates .................... 1,082 2,320 1,238 1,616 2,224 608 2,211 2,006 (205)
55.111 Dividentds. . fauws « caamb s oo e a @ dladavonnasdtocefosacanangas T 1,832 1,760 619 1,780 1,161 1,780 1,780 0
55.112 Earnings of unincorporated affiliates .................... Th2 423 319) 742 422 (320) 303 98 (205)
5s.1121 INSUrBNCE COMPBNIES . ....ovvcvensenconaonssnssnscscsnans 575 121) (696) 575 (122) (&97) 136 (122) (258)
$s.1122 (372 %o SO0 B S gt il agh o T OBROR GO A 0000000000 SO0 0000 191 515 324 191 515 324 191 191 1]
55.1123 (X TR o I S, 7 sis o Meleioio LB LT (24) 29 53 (26) 29 53 (24) 29 53
55.113 Interest ... ... W& . ... cwndicie e itimenorere olo ateterets Sl IR oxe o fexe 268 65 (203) 255 22 (233) 128 128 0
58.12 Other Canadian private income from U.S. ....ccceveecucnninasne 2,749 901 (1,848) 1,806 1,405 (401) 1,853 1,807 (46)
58.121 DYIVHICHISEIS I oxs exafere o gfbitorsy ox Ysnaramucte s Vs o o afiforarerae aforel o ofaioe vje Mblera 732 404 (328) 732 350 (382) 732 732 0
55.122 HOtSRES L . v TP IV B 2B N o le Nbegsie sfeioe s aaiaadecoeats 2,017 497 (1,520) 1,074 1,055 (19 1,121 1,075 (46)
5s.1221 Interest on investments and securities ................. 233 130 (103) 233 130 (103) 182 182 0
55.1222 Interest on bank Liabilities ...... | o TR BT TR oS 1,660 210 (1,450) T46 768 22 821 e (42)
5s.12221 U.S. banks’ payments to Canadian non-banks ........... 412 412 0 412 412 0 3
55.12222 U.S. banks’ payments to Canadian banks ........... - 0 0 0 (1] 0 0
55.12223 Other Canadian banks - U.S. $ liabilities ............ 334 281 (53) 334 292 (42)
58.12224 Other Canadian banks - foreign currency liabilities .. (1] el el 7S5 75 0
55.1223 Interest on U.S. non-benk liasbilities .................. 95 157 62 95 157 &2 118 114 %)
55.1224 Interest on custody lisbilities ... .........cioounur.ns 29 1] 29) 0 1] 0 1] 0 1]
55.13 Interest on U.S. government lisbilities ............... ... 1,474 853 (621) 1,474 848 (626) 1,161 1,161 0
Note: ( ) bracketed values sre negative



Table 6N. Portfolio Incame, NORTHBOUND, 1988
Millions of U.S. dollars

I = . R -] SR — y- = S ) — -
Avg. Positions Yields _Interest Reconciled
B.E.A. HSS). Cda. | U.S. Cda. U.S. Cda. | U.s. Cda. SHEL
U.S. banks' receipts from Cdn. banks: \
Home offices 14,394 | 9,404 7.6 8.2 ] 1,091 773 | 1,091 773 jU.S.$
Other Cdn. banks - U,S.$ denaminated claims: (4,505) (343)
Affiliates of U.S. banks 365 | 4,942 7.4 7.3 27 360 343 360 |U.S. dollar deposits.
Deposits at unaffiliated banks 2,699 7.6 206
oOther claims on unaffiliated banks 1,441 7.6 110 L
Other Cdn. banks - Foreign currency claims 771 703 8.7 8.4 67 59 67 59 |Deposits in other currencies.
U.S. non-bank receipts fram Cdn. banks: (1,922) (184)|(1,367){ 1,367 | 1,367
Deposits held directly 1,250 (16,735 | 10.6 3 133 | 1,223 U.S. dollar deposits.
Bank customers' deposits 672 6 51
Foreign currency deposits 1,686 8.6 144 Deposits in other currencies
U.S. banks® receipts from Cdn. non-banks: (4,101) (351) (370) 351 370
Long-term lending 2,239 8.5 190 Long-term bank loans. r
Short-term lending 1,51 9.0 136 28 - Provincial governments >
Acceptance financing 345 7.3 25 274 - Corporations
68 ‘ Short-term bank loans.
Interest reccived on Cdn. bonds: (4,058) (3,591)1 3,591 3,591
Dollar bonds 36,735 3,762 3,220 U.S. dollar bonds.
Bonds of foreign affiliates =
Other bonds 296 371 Cdn. dollar bonds.
Other receipts from Cdn. non-banks: (4,999) (478) (735) 735 735
Ex-Im Bank 31
Negotiable instruments in U.S. bank custody 2,912 7.6 221
Other financial claims 1,200 | 2,467 | 11.3 9.3 135 229 Govt. of Canada paper.
Other cammercial accounts 887 | 3,512 | 10.3 751 91 248 Commercial paper (excl. bank paper).
258 i Other liabilities.
TOTAL 6,572 | 7,255 | 7,545 | 7,255 |TOTAL




Table 6S. Portfolio Income, SOUTHBOUND, 1988
Millions of U.5. dollars

- ————

e e B W a1

Avg. Positions Yields Interest Reconciled
B.E.A. u.S. Cda. u.s. Cda. u.s. Cda. u.s. L Cda S.C.
U.5. banks® payments to Cdn. non-banks: (5,422)| 5,395 708 ey B are | 2 [T a2 "4
Payments to Cdn. monetary authorities 287 7.3 21
Payments to other Cdn. non-banks = = =
U.S. bank time deposits 4,691 1.6 157
U.S. bank CD's 132 7.6 10
Other U.S. bank liabilities 7 8.4 6
U.S. bank custody liabilities 241 7)) 18
i == e DRI B o e > L ST foa =0
U.S. banks' payments to Cdn. banks:
Home offices 12,635 8,586 7.4 7.4 943 633 943 633
Other Cdn. banks-U.S.dollar denominated liabilities|(4,412) 1 (334) 334 292
Affiliates of U.S. banks 134 7.5 10
U.S. bank time deposits 2,799 | 3,612 7.6 7.8 213 281 Interest bearing U.S. dollar deposits.
U.S. bank CD's 48 8.3 4
Other U.S. bank liabilities 1,280 7.5 €%
0.S. bank custody liabilities 151 7.3 11
Demand deposits Non-int .bearing U.S.$ deposits of banks.
Other Cdn. banks - foreign currency liabilities 1,022 7.8 7 % 75 |Claims in other currencies.
U.S. government liabilities: 11,939 1,474 (848)] 1,161 1,161
Treasury bills 4,375 6.3 275
Treasury bonds 7,564 7.6 573
Agency bonds L
Interest paid on investments and securities ﬂ 1,331 9.8 233 130 182 182
Payments on other U.S. non-bank liabilities: (1,615) (95) (157) 118 114
Financial liabilities 422 908 8.5 8.0 36 73 Cdn. banks' receipts fram U.S.non-banks.
Trade payables
Advance payments & other commercial liabilities 1,193 5.0 59 84 Other financial claims.
TOTAL 3,491 2,536 | 3,225 | 2,869 |TOTAL
- ———l e iam -







1989



STATEMENT IN. Canada/U.S5. Current Account Adjustments from Published to Common Basis, NORTHBOUND, 1989
Maior adjustments to arrive at common basis

- i e
|__ Published Definition Classification; Gross/net Dther flamon casis
NORTHBOUND y.S. { Cda. u.S. | THER L5 Cda. GNER Cda. C.S. | Cda. sz L&‘Ja.
- U.5. 5 millions -
A. Merchardise ’ h
1. Tramsfsr inland freight to | .
other =ransportation - 1,987 |
2. Commissiens - 288 f
3. Repairs + 157 "
Total merchandise 79,746] 78,93 - 1,830] - 268 77,916 ]76,’645
3. Transportation . ]
Inland freignt i i
1. Transfer inland freight !
from merchandise to other
transportation + 1,979 ;
Otner }
2. Transfer transactions of i
airlines, railways and leas- )
ing to other transportation + 425 i
3. Canal fees to otner services - 16 i
Total transportation 972 2,734 + 1,979] + 409 2,91 rT, 43
C. Travel 1 5,578 5,582 5,578 T—S:ﬁ
D. Other services ]
Affiliated |
l. 3Services to U.S. parents - 930 |
2. Services of Cdn. parents - 455 |
3. S%enchmark for unrecorded h
transactions - 206 ]
Total affiliated 1,915 3,573 - 1,385 - 206 | 1,915 l 1,982
Unaffiliated ] |
4. Transfer transactions of |
airlines, railways and leas- l
ing to otner transportation - 425
5. Elimination of commissions |
on merchandise = i3l J
6. Grossing/Netting of trans— H
actions - 331 -6
7. Canal fees from transport-
ation + 16
8. Repairs - 157
9. Elimination of withholding 1
raxes Sram services - 254 '
10. Other =202 - 25
Total unaffiliated 2,760 3,189 - 254 - 157 | -S40 - 331 -6 -2 - 25 | 2,270 {2,364
Total other services 4,675} 6,762 ~ 254 | - 157 | - 540 - 331 |- 1,391] -2 - 231 | 4,185 |4, 346
£. Investment income '
Direct investment i
1. Elimipat:ion of retained i
eamings -3,481 )
2. Elimination of dividends i
from brancnes treated as |
supsidiaries (net of
profits) + 54
3. Adjusting insurance company
profits to accrual basis
Erom cash basis + 3
4. Grossing of direct investment
interest income - 44
5. Elimination of withholding |
taxes - 515
6. Elimination of stock dividend
7. Transfers from/to portfolio - 22 J
3. Other - 75 =k {
Total direct investment 6,884 4,168]|-3,481} ~ 150 -2 - 44| - 75 -6 | 3,328 |3.946
other income ‘
1. Elimination of witnholding 1
taxes - 263
2. Elimipation of stock I
dividends = W2
3. Grossing of foreign currency + 1,657 |
4. Transfers from/to direct & W2 [
5. Adjust bond interest to :
cash pasis - 124 |
6. Double counting of trans- 1
actions - 168 i
7. Netting of interbank - 599 [- 1,155 |
s 48 1 557 2 599 s02| + ;23 « 1| 6,651 | 8,119
Total other inocome 7,2 8,15 - 55 + - + | | 8,119
Total investment income 14,132| 12,319|-3,481] = 707 | [i] — 539 | + 458 - 13 -5 9 12,065
|
£. Tramsfers !
1. Grossing of U.S. transfers + 356 .‘
2. Elimination of withholding i
taxes from transfers - 122 A D e N E
Total transfers ] 122 + 3% 356 | 413
3. TOTAL - U.S. RECEIPTS 105,103|106,868{-13, 481 -1,083 - 8] - 419 - 574 - 933] - 75| - 236 1w,9€5!104,197




STATEMENT 1S.

Canada/l).S. Current Acoount Adjustments from Published to Common Basis, SOUTHBOUND, 1989

Ma jer ad juSTMents o arrive At COmmon 5asis

L TAN T

SOUTHBOUND

3

X

[¥}

.

Definition

Classi

fication

Gross/net

Other

Common

u.s. I Cda.

u.s.

Cda.

U.s. L Cda.

U.S.

] Cda.

U.Ss.

basis
a.

Merchard ise

Transfer inland {reight =
other transportation
Transfer 2f refining and
process:ng fram services
Lommissions

Repairs

Canadian re-exports

Total merchandise

Transportation

nland freight

Transfer inland freight
fram merchandise to other
transportation

iines, railways and leas-
: from services to other
rSportacion

ipuransit freight

Total transportation
Travel

Other services
Affiliated

Services for U.3. parents
Services for Cdn. parents
Benchmark for unrecorded
transactions

Total affiliated

Umaffiliated

Transfer transactions of
atrlines, railways and leas-
ing to other transportation

Transfer of refining and
processing to merchandise

£limination of cammissions
on merchandise

Grossing of transactions

Repairs

Elimination of withholding
taxes from services

Jther

Total unaffiliated

Total other services

{nvestment income

Direct investment
limination of retained
2arnings

Eiimination of witnholding
wiaxes

N justing insurance campany
] accrual

cash basis
direct

interest income
Sanks' subs,

Other income

Zlimination of withholdim
raxes

Zlimination of stock
dividends

srossing of foreign currency
nanking transactions
Transfer to direct

etting of interbank

Jther

Total other income

Total investment income

Transfers

Srossing of U.3. data
Elmmination of withnaoliding
taxes - transiars

Total transfers

TOTAL ~ CANADLAN RECEIPTS

- 2,120

+ 280

- U0s. S

+ 23
- 131

millions -

89,591

- 1,840

+ 2,12

- 108

+ 332

55

2,511

+ 2,120

+ 132

3,614

313

2,047

894

4,305
5,199

3,61

1,725

2,367

4,092

985

- 127

- 43

+ 466

- 127] + 423

-~ 73

- 280

- 643

TéaT |

- 930
- 455

~ 1,385

- 331 -6

- 33 ~6

-7
-3

n3

1,435

CENEREOw

- 44

- 44

+ 1,658
- 599 |- 1,155
~ 599 + 503

o
- —

~ 23
-23

+* +
e

1,748

744

- 127] + 341

~399 | + 459

+ 356

1,711
1,97

1,367

2,493

354

1,637

101,590

104, 500

+ 35

- 419

- 574 - 932

-25

- 21%

T10
100,914

102,238



STATEMENT 2. Canada/U.S. Current Account Adjustments from Common Basis to Reconciled Data, 1989

Common basis

Recon. adjusts.

Reconciled data

i
[ G.s. | cda. |oifferences| u.s. cda. | U.S. cda.
NORTHBOUND | - U.S. $ millions -
|
A. Merchandise BOP | 77,916 78,648 - 732 + 611) - 121| 78,527 78,527
3. Transportation : Inland 1,909 2,167 - 188 - 188 e ERCl )
Other 372 376 -4 N Sl 232 986 954
Total transportation 2,951 3,143 - 192 + 14 - 210 2,965 2,933
C. Travel {incl. passenger fares) 5,578 5,582 - 4 5,578 5,582
D. Other services
. Affiliated 1,915 1,982 - 67 + 511} + 444 2,426 2,48
of which auto 325 336 - 511 o) 1! 336 3%
. Unaffiliated 2,270 2,364 - 94 - 191 - 84 Ry 25 2,
U.S. govermment 46 o2 ~26 16
Military 174 0 + 174 + 174 174 174
Other 2,050 s 2H - 262 - 19f - 258 2,031 2,054
Total other services 4,185 4,346 - 161 + 492| + 360 4,677 4,706
£. Investment income : Direct 3328 3,946 - 618 + 726§ + 108 4,054 4,054
(Excluding reinvested
earnings) : Portfolio 6,651 8,119 | - 1,468 + 1,396 + 39 8,047 3,158
Total : Investment income 9,979 12,065 | - 2,086 + 2,122 + 147| 12,101 12,212
F. Transfers (excluding withholding taxes) 356 413 - 57 + 57 413 413
G. Total: Current Receipts (U.S.) 100,965 | 104,197 | - 3,232 + 3,296 + 176| 104,261 | 104,373
SOUTHBOUND
A. Merchandise BOP 87,618 89,483 | - 1,865 + 536{- 1,329( 88,154 88,154
8. Transportation : Inland 2, 120 2,120 0 2,120 2,130
Other 655 378 + 77 7L LG 726 EREY
Total transportation 257715 2,698 +77 + 71| + 116 2,846 2,814
C. Travel (including passenger fares) 3,614 3,612 2 3,614 3,612
D. Other services
. Affiliated 313 267 + 46 - 13t + 233 300 300
. Unaffiliated 1,435 Sl 1 - 276 + 14 - 289 1,449 1,47%
U.S. government 140 137 ¢ WS 140 37
Defense expenditures 22 37 + 142 + 142 22 239
Other 1,066 1,487 - 421 + 14 - 431 1,080 | 1,358
Total other services 1,748 1,978 - 230 + 1} - 256 1,749 1,722
E. Investment income : Direct 744 a6 - 623 + 12012 352 864 1,043
(Excluding r2invested of which: banks 48 | 591 - 523 - 523 68 | £8
earnings) : Portfolio 3, a5y 2,493 + ;2R - 302 + 801 3,403 | 3,894
Total : Investment income 4,449 3,860 + 589 - 182 + 449 4,267 4,309
F. Transfers (excluding withholding taxes) 710 607 + 103 + 103 710 710
G. Total: Current Payments (U.S.) 100,914 | 102,238 | - 1,324 + 426| - 917 101,340 | 101,321
BALANCES* ’; i N
Merchandise BOP { -9,702 |- 10,835 | +# 1,133 + 751+ 1,208]| - 9,627 - 9,62%
Services t + 4,577 + 4,783 - 206 + 434 + 290| + 5,011 + 5,083
|
Investment income | +5,530 | +8,205 | -~ 2,675 + 2,304 - 302| + 7,834 | + 7,303
Transfers (excluding withholding taxes) ’ - 354 - 194 - 160 b Sl - = 103 - 297 - 29
Total: Current Account ‘ +51) +1,959 | - 1,908 + 2,870|+ 1,093 + 2,921 | + 3,052




"1
' STATEMENT 3. Canada/U.S5. Current Account Adjustments from Published to Reconciled Data, 1989
Cover—' _;eﬁcun:
“ublished| Defini- [Classi- | Gross/ Common age and} ciled
value tion fication| net Other |basis arror | data
NORTHBOUND - U.S. § billions -
. Merchandise B30P U.S. X 79,7 - 1.8 77.9 0.6 78.5
Cda. M 78.9 - 0.3 78.6 - 0.1 78.5
Non-merchandise U.Ss. X 25.4 - 3.5 + 1.8 - 0.6 | -0.1 23.0 + 247 25
l Cda. M 27.9 - 1.1 - 0.1 - 0.9 -0.2 25.6 + 0.3 25.8
Transporeation g.S. X 1.0 + 2.0 3.0 3.0
Cda. M 25 + 0.4 eyl - 0.2 2.9
l Travel iJ.S. X 5.6 5.6 5.6
Cda. M 5.6 566 5.6
Jther services U.S. X 4.7 - 0.2 - 0.3 4.2 + 0.5 4.7
' Cda. M 6.8 - 0.3 =015 -1.4 | - 0.2 4.3 + 0.4 1.7
nvestment income U.Ss. X 14.1 - 3.5 - 0.6 | - 0.1 10.0 +. 285 1221
Cda. M 1243 - 0.7 + 0.5 12.1 + 0.1 122
l Trarsiers £.5. X 0 + 0.4 0.4 0.4
Cda. M 0L.5 - 0.1 0.4 3.4
Cisrrant @cheunt U.S. X 105.1 - 3.5 - 0.6 | - 0.1 101.0 + 3.3 104.3
' Cda. M 106.9 - 1.1 - 0.4 - 0.9 | - 0.2 104.2 0.2 | 104.4
SOUTHBOUND
Merchandise BOP U.S. M 39.4 + 0.1 - 1.8 87.6 + 0.5 88,2
Cda. X 89.6 - 0.1 89,5 1.3 38.2
Non-merchandise U.5. M 19282 0.1 + 1,8 - 0.6 19553 - 0.1 16r12
Cda. X 14.9 07 - 0.3 - 0.9\ - 0.2 12.8 + 0.4 13,92
l Transportation U.S. M 0.7 + 2,1 2.8 + 0.1 2.8
Cda. X 25 + 0.3 - 0.1 2.7 + 0.1 2.8
Travel U.S. M 3.6 3.6 3.6
l Cda. X 3.6 3.6 3.6
dther ser.ices U.S. M 2.4 - 0.3 - 0.3 a7 1.7
Cda. X 4.1 - 0.6 -1.4| -0.1 2.0 - 0.3 )|
l [nvestment income v.S. M SL12 - 0.1 - 0.6 4.4 - 0.2 4.3
Cda. X 3 ) + 0.3 + 0.5 3.9 + 0.4 4.3
Transfers U.S. M 0.4 + 0.4 0.7 0.7
' Cda. X 1.6 - 1.0 0.6 + 0.1 0.7
Jurrant account U.S. M 101.6 - 0.1 - 0.6 100.9 + 0.4 | 101.3
Cda., X 104.5 - 0.7 - 0.4 -0.9] -0.2 102.2 - 0.9 | 101.3
I E u
Merzhandise U.S.sources: net X - 9,7 + 1051 - 9,7 - 9,6
Cda sources: net M |- 10.7 - 0.2 - 10.8 + 1.2 | - 9.6
Non-merchand {se i.S.80urces: net X [+ 13.2 - 3.4 - 0.1 + 9.8 + 2.8 |+ 12.5
Cda sources: net M |+ 13.0 - 0.4 + 0.2 + 12.8 - 0.1 |+ 12.7
Services i!.S.sources: net X + 4.6 + 4.6 + 0.4+ 5.0
l Cda sources: net M + 4.9 - 0.3 + 0.2 + 4.8 + 0.3 + 5.1
Investment U.S.sources: net X + 8.9 - 3.4 - 0.1 + 5.5 +2.3 1 + 7.8
incame Cda sources: net M + 9.3 - 1.0 + 8.2 0.3 ': « 7.9
Transfers U.S.sources: net X - 0.4 - 0.4 + 0.1 0.3
Cda sources: net M = Ny + 0.9 - 0.2 -0.1| -20.3
iCirrant account U.S.sources: net X + 3,5 - 3.4 0| - 0.1 + 0.1 + 2.9} + 2.9
l Cda sources: net M + 2.4 - 0.4 9 0 + 2.0 + 1.1 | +
* Using signs from a U.S. BOP point of view.




STATEMENT 4. Canada/U.S. Non-merchandise Adjustments from Published to Reconciled Data, 1989

NORTHBOUND SOUTHBOUND NET

U.S. receipts Cda. payments U.S. payments Cda. receipts U.S. surplus Cda. deficit _
- U.S. $§ billions -

Published values 25.4 27.9 12.2 14.9 +' 18.2 ~+13.0
Definition - 3.5 - 1.1 - 0.1 - 0.7 - 3.4 - 0.4
Classification 1.8 - 0.1 o - 0.3 0 + 0.2
Gross/Net - 0.6 - 0.9 - 0.6 - 0.9 0 0
Other - 0.1 - 0.2 0 - 0.2 - 0.1 0
Common basis 23.0 25.6 11353 12.8 +9.8 +12.8
Coverage and errors =257 0.3 - 0.1 0% ot -0.1 -
Reconciled 25.7 25.8 13.2 13.2 & B2.5 12,7




Table 1M. Suwmary, Canada/U.S. Current Account, NORTHBOUND, 1989 07-Feb-91
Publ ished data Adjusted datas - Common besis Reconciled data

NORTHBOUMD  eeeeeeeeeeiieiiiiiicisisiiiiiel eeesesessesarassasasosssseecscess eoeoseoooocessccessassisee-ecsee

u.s. Canada Differ- u.s. Canade Differ- U.S. Canads Differ-

receipts peyments ence receipts payments ence receipts peyments ence

U.S. S millions

.1 Goods and services .........ccc00u00nn o 1o orarateretatayarefane etore Ry otetore 105,103 106,333 (1,230) 100, 609 103,784 (3,175) 103,848 103,960 (112)
NI Merchandise and transportation ......c.ccceevessceccsccanns 80,718 81,670 (952) 80,867 81,791 (924) 81,492 81,460 32
AU RRAR] Merchandise, adjusted to exclude military

and inlend freight ........ccnviniieenn.. (Table 7M)... 77,759 78,936 A\, 77,916 78,648 (732) 78,527 78,527 0
IN.1112 TollandBReNgnt: -0 o e s e e co oo oie o erergeis (Table BN)... 1,987 2,167 (180) 1,979 2,167 (188) 1,979 1,979 0
IN.T113 Other transportation ............eeueeveenun (Table BN)... 972 567 405 972 976 (&) 986 954 32
N 112 Other goods and SErviCes ..........cocvocscnsonccncannnnons 24,385 24,663 (278) 19,742 21,993 (2,251) 22,356 22,500 (144)
N 1I20 Transfers under U.S. military agency sales contracts .... 174 0 174 174 0 174 174 174 0
IN.1122 VTGOl ST 5o o - oo IR 5 S R T SRR . | B 4,856 4,860 (%) 4,856 4,860 (&) 4,856 4,860 (&)
IN. 1123 Passenger fares 722 722 0 722 722 0 722 722 0
IN. 1124 Royalties & license fees ............cuumnns (Table 9N)... 934 897 37 899 807 92 899 910 (1t
1N.1125 Other private Services ..........cooveeesann (Table 9M)... 3,521 5,829 (2,308) 3,066 3,487 (421) 3,558 3,570 (12)
1N. 1126 U.S. goverrment miscel lsneous services ..... (Table 9W)... 46 36 10 &6 52 (6) 46 52 (6)
N 1127 U.S. direct income investment ............. (Table 10M)... 6,884 4,168 2,76 3,328 3,946 (618) 4,054 4,054 0
N.1128 Other U.S. private income ............c.... (Table 1ON)... 7,221 8,151 (930) 6,624 8,119 (1,495) 8,020 8,158 (138) ;'
1¥.1129 U.S. goverrment inCoOMe .........coooe0e0eses (Table 10N)... 27 0 27 27 0 27 27 0 27
.12 Personal remittences ..........ccoceeovevcensaonasoncsoonancs 0 535 (535) 356 413 (625 413 413 0
.1 CURRENT ACCOUMY - MORTHBOUND ........ccccevevevnvocnsccnncnnns 105,103 106,868 (1,765) 100,965 104,197 (3,232) 104,261 104,373 112)

Note: ( ) bracketed values are negative



Table 1S. Summary, Canads/U.S. Current Account, SOUTHBOUND, 1989 07-Feb-91

Publ ished data Adjusted dats - Common basis Reconciled data
o U0y R —— . I | S USUOCe S5 00D c oosor - S50 o SRcEE o6 SRR - oSS o - o b SS oo oot o doe o oS oS Hon « ST U ORLCE T - cho oos coo s ooSh o6t b RIS
u.s. Canada Differ- u.s. Canada Differ- u.s. Canada Differ-
payments receipts ence psyments receipts ence peyments receipts ence
U.S. $ millions
1.1 GOOdS! BNARSERVAICES «1iore v viuieio o wjuferelsn /ST laTeisTFete o oloseis o FeVarele o siafois s 101,236 102,863 1,627 100,204 101,631 1,627 100,630 100,611 [§14]
15111 Merchandise and transportation ................cc0.un 90,063 92,102 2,039 90,393 92,181 1,788 91,000 90,968 (32)
151111 Merchandise, adjusted to exclude military
and inland freight ........ tenesrasvesna..(Toble 7S)... 87,288 89,591 2,303 87,618 89,483 1,865 88,154 88, 154 0

1s. 1112 JnUsnd  fiaealoN e 8. ) - B srefirerere o e siekere o T8 (Table 8S)... 2,120 2,120 0 2,120 2,120 1] 2,120 2,120 0
15.1113 Other transportation .......c.coocvceeeccannas (Table 85)... 655 391 (264) 655 578 77 726 694 (32)
15.112 Other goods and SErvices .........ccc.vcuimencacncccasancans 1,173 10,761 (412) 9,811 9,450 (361) 9,630 9,643 13
1s. 1121 Direct defense expenditures .........c.coveecncacencrnans 229 O 229 87 (162) 229 229 0
15.1122 PR e o & o S 5ot o A SRR O R R R Sy 3,390 3,387 3 3,390 3,387 (3) 3,390 3,387 3)
15.1123 PasSSeNger fares . . ... .. ... iiiiiiiia et anaaaaaaann 224 225 1 224 225 1 224 225 1
15.1124 Royalties & license fees ................... (Table 95)... 64 48 (16) 34 7 27) 57 (¢p] (64)
15.1125 Other private services .............ccovuu- (Table 9S)... 1,927 3,907 1,980 1,345 1,747 402 1,323 1,363 40
15.1126 U.S. government miscel laneous services ..... (Table 9s5)... 140 137 3 140 137 3 140 137 3)
18.1127 Canadian direct investment income ......... (Table 10S)... 894 985 1 764 1,367 623 864 1,015 151 =
1s.1128 Other Canadian private Income ............. (Table 10S)... 2,708 1,101 (1,607) 2,108 1,530 (578) 2,123 2,014 (109) T
15.1129 U.S. goverrment payments ..........ccceeoa. (Teble 10S)... 1,597 971 (626) 1,597 963 (634) 1,280 1,280 o]
1s.12 Personal Gemiltancestie. i .. Ll S L TR e ol e e e 354 1,637 1,283 710 607 (103) 710 710 0
18.1 CURRENT ACCOUNT - SOUTHBOUMND .........ceocuucnannannacsannens 101,590 104,500 2,910 100,914 102,238 1,324 101,340 101,321 (19)

Wote: *** included in Other privete services
( ) bracketed values are negative



Table 1Net. Susmery, Canada/U.S. Current Account, NET NORTHBOUND modified, 1989 07-Feb-91
Publ ished data Adjusted deta - Common basis Reconciled data
MET NORTHBOUWD = eeeeeeeeesesereecscssresseseses cetecmeeeeaeccici-ce-eecsamsscass  sesmcsmsecesesmeccmcommmeseemanes
u.s. Canada Differ- u.s. Canade Differ- u.s. Canade Differ-
receipts payments ence recefipts payments ence receipts payments ence
et 11 Merchandise ......coovermmineartneeeennonnnncseconnsnonneenes (9,662) (10,655) 993 (9,702) (10,835) 1,133 (9,627) (9,627) 0
INet. 12 Non-merchandise .. .......couceucureanenanenorroenarannornenns 13,175 13,023 152 9,753 12,79 (3,041) 12,548 12,679 (131)
Net. 121 Total Services .......vcieicecancennraacnncennnsasonnnvocns 4,596 4,863 (267) 4,577 4,783 (206) 5,011 5,073 (62)
Net. 1211 Travel and passenger fares ..............ccceuvneunns 1,964 1,970 (&) 1,964 1,970 (6) 1,964 1,970 (6)
Net. 12111 V17 TR, o o o B0 B ot SNC ML sl DR P A, U . 1,466 1,473 (¥4} 1,466 1,473 N 1,466 1,473 (7)
Net. 12112 Passenger fares ... . ... . ... ... i.iiiiinenceaanan REEELEE 498 497 1 498 497 1 498 497 1
ner, 1212 Total Transportation ...........ccccivneecvncenccsnannanas 317 223 9% 176 445 (269) 119 119 0
TNet. 12121 IINIBDAEAGETONE. = . . 5. . i i ols = sTisiaie o = sinfs & = aiaiass ofe siiorofe s o2 0 &7 (&7) (141) 47 (188) (141) (141) 0
Net. 12122 Other transportation ..........c.ceeceenseosnaccnssnsann 37 176 141 nz 398 (81) 260 260 0
et 1213 Total Other Services ............c000ee. oI, I IS 2,315 2,670 (355 2,437 2,348 69 2,928 2,984 (56)
Net. 12131 Affiliated Services ................... R a0k HoomnTo . 4 1,602 1,848 (246) 1,602 1, ZdS (113) 2,126 2,126 0
et 12132 Non-affiliated Services ............... SN, A e e 713 822 109) 835 653 182 802 858 (56)
Net_ 12132 U.S. goverrment miscellaneous services (9%4) (101 7 (94) (85) ($] (94) (85) (9
INet. 12132 U.S. military/defence (55) 0 (5%) (55) (87) 32 (55) (55) 0
INet . 12132 Other non-affiliated ................. e 862 923 (61) 984 825 159 951 998 (&47) ~4
INet. 122 Total Investment INCOME ........c.coceuivnennnncncaannannans 8,933 9,262 (329) 5,530 8,205 (2,675) 7,834 7,903 69) ~
Net. 1221 Direct investment income 5,990 3,183 2,807 2,584 2,579 5 3,190 3,039 151
INet . 1222 Other investment income ....... foje.oTogste et IBRPEENERS o, o oroxe arereis 2,943 6,079 (3,136) 2,966 5,626 (2,680) 4,644 &, 864 (220)
INet . 12221 R R PN R« 51 = | PoTaye wiafe]oroi o o oiaoluis 5 » o= B e ompess s el 3,450 6,044 (2,59) 3,453 5,563 (2,110) 5,005 5,225 (220)
net. 12222 CIVMEHRREE | ..orai-¥aiokniololejajals ofo siotaln o oio o Vafofokeietalil FHotets oo o <lolils (507) 35 (542) (507) 63 (570) (361) (361) 0
Net . 123 Personal remittances .................. TR s R reTts e e (354) (1,102) 748 (354) (194) (160) 297) 297) 0
Net .1 CURRENT ACCOUMT - NET NORTHBOUMD ...........cccvvuvvemocnnean 3,513 2,348 1,145 51 1,959 (1,908) 2,91 3,052 (131)

Note: ( ) bracketed values are negative



Table 1N. Suwmary, Cenada/U.S. Current Account, MORTHBOUND modified, 1989 07-Feb-91

Published data Adjusted dats - Comsmon besis Reconciled date
MORTHBOUND  eeeeeeeaceeceeeoocciicocioes eeeeeeesciceooiiicicoiicciol seessesssiseesascesssesisecoecoo-
u.s. Canada Differ- U.S. Canada Differ- u.s. Canads Differ-
receipts payments ence receipts payments ence receipts payments ence
w11 Merchanoise: . L. Mo s oref i o e v foreetie o oBheis o0 o o ofarsBE <o 79,746 78,936 810 77,916 78,648 (732) 78,527 78,527 0
IN.12 NODCIMERENANCIRE AR N .. L, L BT oiavirs o SfMalolals o & lafeisliiafiataleio e s oBlata ofo 25,357 27,932 (2,575) 23,049 25,549 (2,500) 25,734 25,846 (112)
w12t Tarml SOrv i . ... .- .- oo seene s - R g B . 11,225 15,078 (3,853) 12,714 13,071 357 13,220 13,221 (¢ )]
w121 Travel and passenger fares ........ BN o STk S 5,578 5,582 ) 5,578 5,582 (4) 5,578 5,582 (4)
w. 1211 Tl oy oo, | T S e T SO, e S S 4,856 4,860 (%) 4,856 4,860 (4) 4,856 4,860 (%)
IN. 12112 T TR - s o i s s o R s st d 4 - T22 r22 0 722 722 [} 722 722 0
IN. 1212 TOUSURRAREDARERTEOD  «olo/oalot: »ovse sae « « aaale s s SfiieleTe o s + ojate ofise 972 2,734 (1,762) 2,951 3,143 (192) 2,965 2,933 32
IN. 12120 TSSO . - Cior:, oo nlbeiole aretuaie olb s e o o faleibrslsors o aff sta's ® 0 2,167 (2,167 1,979 2,167 (188) 1,979 1,979 0
IN.12122 Other D aREERPEAL iON . ..0.coovorcooccasassasinccsoneanns 972 567 405 972 976 (4) 986 954 32
N.1213 Yot ANERITNEESIEREE SR . L, oo o o oMottt siide v e e niore ooioiosn o 4,675 6,762 (2,087) 4,185 4,346 (161) 4,677 4,706 29
1213 AT RIS RV CBE ki o o '+ » ofsis Sloie o oTa)ofs (T sin, o ofle v @ o jare vpa s 1,915 3,573 (1,658) 1,915 1,982 87 2,426 2,626 0
IN.12132 Non=affliliTatediSenvices .....: e Bk ocooonasaen 2,760 3,189 (429) 2,270 2,364 (94) 2,251 2,280 (29)
IN. 121321 U.S. government miscellaneous services .............. [ 36 10 46 52 &) 46 52 (6)
1N. 121322 (Ve Sl T LT G (e P P . = e PR 174 0 174 174 0 174 174 174 0
1IN, 121323 Othe N OR R RIS - .10.a e« 4o « sigis o aohgle ate.e o o a0 olelss 2,540 3,153 (613) 2,050 2,312 (262) 2,031 2,054 (23) ~3
N.122 Total Investment INCOME ... ...c.covevvvonvennnas w NERE DR SRE 14,132 12,319 1,813 9,979 12,065 (2,086) 12,101 12,212 (111) @
N, 1221 Direct investment income ......... o e aleTaserae BB g . Jiehel 6,884 4,168 2,76 3,328 3,946 (618) 4,054 4,054 0
1N.1222 Other investment income ........ B e ST v R <t T 7,248 8,151 (903) 6,651 8,119 (1,468) 8,067 8,158 (11
IN.12221 IREERIRERIY. . Vovei- " oidfolei s To¥o alo o u. b AT S, SE T T et 6,910 7,621 (711) 6,313 7,635 (1,322) 7,563 7,674 (111)
1N. 12222 00l (o e e S S SR R, S 338 530 (192) 338 484 (146) 48B4 484 0
1N.123 Personal remittences .........c.ccevavcscesvocercncas 0 535 (535) 356 413 ($74] 413 413 0
N1 CURRENT ACCOUNT - NORTHBOUND .....cccocovcuvecssuacncsrnnconna 105,103 106,868 (1,765) 100, 965 104,197 (3,232) 104,261 104,373 (12)

Note: ( ) bracketed values are negative




Table 1S, Summary, Canada/U.S. Current Account, SOUTHBOUND modified, 1989 07-fFeb-9
Published data Adjusted data - Common basis Reconciled data
SOUTHBOUND | eeecaseenteoceseecececoccccoiins ceeecacctctesecsiasaciicc-eascsas  emsemmeascesmcme-cecancesnsoamace
u.s. Canada Differ- U.s. Canads Differ- u.s. Canada Differ-
receipts  payments ence receipts peyments ence receipts payments ence
1.1 Merchandise ........ccvveeeenanccaconnannas 000UD0G000000000d0 89,408 89,59 183) 87,618 89,483 (1,865) 88,154 88,154 0
15.12 Non-merchandise ..... etaregifoletatate v a atetare s eTa vlale ol e cravare s o oTotale s 12,182 14,909 (2,727) 13,296 12,755 541 13,186 13,167 19
15.121 Total Services ......coveceearennn 9000000 3 - 200000000D000000 6,629 10,215 (3,586) 8,137 8,288 (151) 8,209 8,148 61
15121 Travel and passenger fares ..............cccvevvacrennaen 3,614 3,612 2 3,614 3,612 2 3,61 3,612 2
15.1211 Tigavell-. . . 8. 55 - are s emraes « 5 « STerers arereTs 020000000000a0 000 3,390 3,387 3 3,390 3,387 3 3,390 3,387 3
15.12112 Passenger fares ............c.ceciitienincnereeniovanann 224 225 (1) 224 225 (4 D] 224 225 (1
15.1212 Total Transportation ..........c..cvueerecnnrrnevancacnnns 655 2,511 (1,856) 2,775 2,698 7 2,846 2,814 32
15.12121 Inland freight ... ... .ciuiriiiiciirineriionoennracanns 0 2,120 (2,120) 2,120 2,120 0 2,120 2,120 0
18.12122 Other transportation ..........cc.ccevvervacrvaornonans 655 391 264 655 578 7 726 694 32
15.1213 TOLAL OLhEG SERVIICES) - . . o b « o= ».ugeererefarags sTar s a'sie sra'a aara a o 2,360 4,092 (1,732) 1,748 1,978 (230) 1,749 1,722 27
15.12131 Affiliated Services .........ccuiiirinreenrnaravenenns 313 1,725 (1,412) 313 267 46 300 300 0
15.12132 Non-affiliated Services ...........c.oceenvenvocvannenns 2,047 2,367 (320) 1,435 1, ™1 (276) 1,449 1,422 27
1s.121321 U.S. government miscel laneous services .............. 140 137 3 140 137 3 140 137 3
15121322 URS mdetencer . A Lok, or .. 8o et ololbfsiaicteinio » » aiain 229 0 229 229 87 142 229 229 0 U
15.121323 Other non-affiliated ............coivvrrvvvanannnanes 1,678 2,230 (552) 1,066 1,487 421) 1,080 1,056 24 Ye
1s.122 Total Investment INCOME .. ........ccceuverornncocnaenanannn 5,199 3,057 2,142 4,449 3,860 589 4,267 4,309 (42)
15.1221 Direct investment iNCOME ...........cococevvcereacannan 894 985 (91) T44 1,367 (623) 864 1,015 (151)
15.1222 Other iNvesStmMeNt iNCOME .......ccevnvensnnoarnacanaanan 4,305 2,072 2,233 3,705 2,493 1,212 3,403 3,294 109
15.12221 [RUEGES o2 <o SfTelolsic = sleialslsiolsrelslalssentls o » a[aTeTeTelaloTolsks = aks « 3,460 1,577 1,883 2,860 2,072 788 2,558 2,449 109
15.12222 006 3= EEER - P e s 845 495 350 845 421 424 845 B45 0
15.123 Personsl remittances ............ccevevancravvonnasanasanan 354 1,637 (1,283) 710 607 103 710 7o 0
1s.1 CURRENT ACCOUNT ~ SOUTHBOUND .......ovvecencoaneenaosanannenn 101,590 104,500 (2,910) 100,914 102,238 (1,324) 101,340 101,321 19



Table 28, Canada/U.S. Werchandise Trade, NORTHBOUND, 1989 07-Feb-91

Publ ished date Adjusted data - Common besis Reconciled data

NORTMBOIND. . =~ * = T o g e e e e o e i e e oo SR oS = wime = cimmalie e & WSge s S0im e acs elBioisiste cs sitigRlolorel = i cinizas -

U.S. Canada Differ- u.S. Canada Differ- U.s. Canada Differ-

receipts payments ence receipts payments ence receipts peyments ence

U.S. $ millions

2.1 Total Merchandise Trade ..........c.ovvveerrrcnnarcaancnonans 79,746 78,936 810 77,916 78,648 (732) 78,527 78,527 0
2.1 of which: Merchandise .......... i » ks 7,759 78,530 77,759 78,530
2n.12 Inland freight ............. 1,987 0 0 0
.13 Repaine ......5%... . 0 118 157 118
2N, 14 Commissions ....... ooy onn il 2 OB A6 oo gL BEAE St - e 0 288 0 0

(o &
o




Table 2S. Canada/U.S. Merchandise Trade, SOUTHBOUND, 1989 07-Feb-91
Published date Adjusted data - Common basis Reconciled data

SQUyHectwy 000 CSeePRARCecceskeTRT s TIes ShaRE e SULIUTSminapi el AR R - S R SR ST el = TR oo

u.S. Cenada Differ- u.S. Conads Differ- U Canada Differ-

payments receipts ence peyments receipts ence payments receipts ence

U.S. $ millions

25.1 Total Merchandise Trade ........... TELE el 500 IR0 00 Moo 0P 89,408 89,591 (183) 87,618 89,483 (1,865) 88,154 88,154 0
25.11 of which: Merchandise ............ccccvnecnencnncococaacnss 87,288 89,281 87,288 89,281
25.12 Intend freight ... ... ....c...iuiuunennnee Do 2,120 0 0 0
25.13 RePAITS . ..viiiuinenracreeecnsoannnans 5oL RO 0800 0 179 280 179
25.14 Refining ...ciueienncecinacennnaca. L 0 O 23
2s5.15 CommissSions ............ecccuens P asana s, ey 0 \E1 0 0
25.16 Canadian re-exports .......c.ecesecnnnene - . 0 - 50 et

Note: ** included in Merchandise (25.11)
( ) bracketed values are negative

I8



Table 34. Canada/U.S. Transportation, NORTHBOUND, 1989 07-Feb-91

Publ ished data Adjusted data - Common basis Reconciled data
NORIHBQUNOW= = = - = L b o o SR SRR e e st S gl csico e T L <o SRR S e R = SSEEEL RIS Shic o oiis - e B icts - SRR E TR S S oeile - o - cisicle
u.s. Canada Differ- u.s. Canada Differ- u.s. Canada Differ-
receipts  payments ence receipts peyments ence receipts peyments ence
U.S. $ millions

3.1 Total Transportation - including inland freight ............. 972 2,734 (1,762) 2,951 3,143 (192) 2,965 2,933 32
N, 11 - excluding intand freight ............. 972 S67 405 972 976 3] 986 954 32
NI LU CEUE 02 o o 0, SO0 WENE  A0% - o Je, 50 SO0 OOBEEEE  Somes | e o AN 496 493 3 496 493 3 495 470 25
N1 (OB J2 oy g o e RO PR SR, a3, e L B, et 144 223 (79 144 223 79 197 187 10
N 11N Foreign to foreign ...... QBTG B AN L ABE000 0B S b RO oL 72 132 (60) 72 132 (60) 125 125 0
IN. 11112 ERDOET Lo VN . o o o ofafote) alale| o [efate oW1 LI RY <H¥evaR Y Metata <sdf sfvatas 72 &7 25 72 47 25 72 &7 25
N 11113 OENED TR, o1 o rererTe = nafelie o R Torosrs CEREE er e Erlr st o 0 &4 (44) 0 44 (44) 0 15 15
3N.1112 GOREEt LAk ....c...c0aie..o flinen-clbamman . . W0 uued. -] " (5) (] 1 (5) 6 6 0
IN.1113 ()17 SRS B TurUu © NI o M =S TCEN S S =e  LI AP 76 1" 63 74 1 63 20 1 9
31114 [0 1) G = . SPRURRRUIUINRNREE: . SRR e S ) S i o e S 18 0 18 18 0 18 18 18 0
IN.1115 PHDENIRES. . Ve fo1 e jers i nie- e fiaioi oo albafete steioia o sBloiass's wfo Bl blm 254 248 [ 254 248 6 254 248 6
3N. 11151 FCOEUCTT L L S Ry SSCTe (S I SR . 147 142 5 147 142 S 147 162 5
IN. 11152 GASH. A ool oc 2t « - winlalonn im o l¥ere) BYere sjsieiuia « s ae¥oina o ololofe Plun s 107 106 1 107 106 1 107 106 1
IN.112 Pont EXPENdIItURES| . . . . cieelisTelsste s a@ieisTale Tala slala s » a'a o & s'aloTaleTa a'als 408 39 369 408 273 135 299 273 26
IN. 1121 OGERII -Vl -5 ar - BT voj PY e o)< alataja eiatalafalsiate laiatels use s hgetols o¥aiolNe 60 35 25 60 35 25 60 35 25 ]
3N, 1122 Great Lakes ........... B b S0 I o MRS 19 4 15 19 4 15 5 4 1 XA
3N.1123 AP mssr T sov e, SFeivd TR T e TR T e s S e 234 0 234 234 234 0 234 234 0
IN. 1124 " TOFT TR R T g D g NP R aE— T 95 0 95 95 ] 95 0 0 0
3N, 113 ONHETE B .- oo iBE - -Bal- siaicie o sjsjusiote o siafeisjois siiaia O or, TP 68 35 33 68 210 (142) 192 211 Q1]
IN. 113 Freight car rentals ........coiivriininrincnnnncnes bttm, o o g 62 0 62 62 186 (124) 186 186 0
IN.1132 Ve s REl S IATe D€L0 e o a/a e T @ wlatea/d)afals § sisllerals/s]« alaluts oo aisls 0 19 (412 0 19 (19) 0 19 (19
3IN. 1133 GanBliET ees” CEBPYRN. .. A ... By icla o ais e o Blaiciaiv » sloielsleiiaisioisiale sictolaioisia 0 16 (16) 0 0 0 0 0 0
IN. 1134 Aircraft leasing .............. ST TR PTeYaTe s SYeYeYaLe S Fo ket s YaeYa o eralate 6 0 6 6 S 1 6 6 0
IN. 12 Intand freight .........cccevnnncnann Sieia-sioteiess o BRI FENE o, 0 2,167 (2,167 1,979 2,167 (188) 1,979 1,979 0
3N, 121 (ol S S 8 oy HG0 0Bl 555656 o TGN A00 00 HOORE (L 0 d 46 0.0/ 274 274
IN.122 Jnitlandimailll ".LAR Sad0 . mRRT Ar P e s S 255 255
3N.123 Trucks ...coonnnn S¥siaiaretnle WpereliiEteYels oteislarererererererarate SieTarers orethe ol it 1,617 1,617
IN.124 1GORMORE] cretitic o o o [Tn uic e B 5. P PR SR 21 21
Note: ( ) bracketed vslues are negative



Table 3S. Canada/U.S. Transportation, SOUTHBOUND, 1989 07-Feb-91
Publ ished data Adjusted data - Common besis Reconciled data
o YL e V. e S - e R I s T e e . e o e
u.s. Canada Differ- (V5830 Canada Differ- u.s. Canada Differ-
peyments receipts ence payments receipts ence payments receipts ence

U.s. $ millions

35.1 Total Transportation - including inland freight ............. 655 2,51 1,856 2,775 2,698 an) 2,846 2,814 32)
3s.11 - excluding inland freight ............. 655 391 (264) 655 578 an 726 694 32)
3s. 1 Freight ..........n 35880 DG - TR G0~ ABOA0 W0 - 0 DO 248 195 (53 248 195 (3} 265 274 9
3.1 OCean .......ceve.e ST 8 NI SRR S et ¥orerstereareis s 104 13 9 104 113 9 104 13 9
3s.1112 Great Lokes .......... B T A, 50opt S R0 850500 52 69 17 52 69 17 69 69 0
3s.1113 D] (e S | M 50 S0 o A0 000G o W ATRC A Joudng 26 13 (1)) 26 13 a3 26 26 0
35,1114 LY (TS0 = T o, .0 ST SETIE . Pt o e o s oo e e, 66 0 (66) 66 0 (66) 66 66 0
3s.112 Port expenditures .........ccomcemmvnnn- | R 283 &7 (236) 283 251 32) 286 249 ($15]
3s.1121 (0 EC0IN Qe I Bl B ISy S SRR 5000006000 b 78 41 an 78 41 an 78 41 37
3s.1122 GreatiBlakesi .t .o, . .ok s dle oleiiie s o0 neoise B0, >0 0 G - A5 y 4 é 2 4 é R 4 4 0
35.1123 [\ R SR DS OF | S e 05 00 50 2t o oo 140 0 (140) 140 204 64 204 204 0
35.1124 LT (SRS s, = Syl SHEEe. 59 SN, SR Sy S T 61 0 (61) 61 0 1 0 0 0
35.113 OtherSNam e . SN IR i P - o5 o oo TS o orols o oo e 124 149 25 124 132 8 175 m (&)
3s.113 vessel charter hire .............. STt by AT A . & 4 0 ) 4 0 %) 4 0 %) 00
3s.1132 Eneighit car-nentalls ... .M. 000, .. Sl et sera e o 99 0 99 o9 126 27 160 160 0 >
35.1133 Aircraft le@sing .....c.veererrecacnenenrascsmncacnnacannn 21 0 (21) 21 2 Q1] 1" 1" 0
35.1134 Rail in transit, net ... 0 63 63 0 0 0 0 0 0
35.1135 Petroleum in transit ... 0o 0 0 0 0 0 0 0 0 0
35.1136 1Rtransitac OBl . ol o . Bin - oo BB a s o 0o n T aeas cnconneinaces 0 52 52 0 0 0 0 0 0
35.1137 fatcansiltibeats ..., . LB 8 o e oo a o fIR L oa s e o sl 0 19 19 0 0 0 0 0 0
35.1138 Intransit other ........... R0 o 0G o8 o 5 300000000 0 " 1" 0 0 0 0 0 0
35.1139 ConaliMaa . .... L%, k. g.ccasse e higscnsinenerncenn 0 4 4 0 4 & 0 0 0
3s.12 Inland freight ..... . BEEEERRR S A0 0 A000BIE, - 5880 TI6 - o456 0000 0 2,120 2,120 2,120 2,120 0 2,120 2,120 0
3s. 21 Newfoundland inland freight ... ..........coiinucnnonanes 8 8

3s.122 Earnings of Cenadien rails - inland freight ............. 1,123 1,123

35.123 TEOGKR .. o Vol fo o o PR aFevorale. S o o S eiohaions RYeholala) o a e a shaioiols o a's = 908 908

35.124 PIpELIPES oo i fveimercocaisvneiibacaccscodonaaann 81 81

Note: ( ) bracketed values are negative



Table 4N. Ceanada/U.S. Services, NORTHBOUND, 1989 07-Feb-91

Published dats Adjusted data - Common basis Reconciled date
NORTMBOUNDE " T T | cd ot oy s B v e R e e (R LR e R e - 2 i Rt e el i B R S e
u.s. Canada Differ- u.s. Canada Differ- u.s. Canada Differ-
receipts payments ence receipts  payments ence receipts payments ence
U.S. $ millions
N1 TOUOI ISERVACES: ioreirore o o o siolole o cralei ol liime < o R S i e v vdeene 4,501 6,762 (2,261) 4,011 4,346 (335) 4,503 4,532 29)
&N 11 U.S. goverrment miscellsneous services ................c..... &6 36 10 46 52 (6) 46 52 6)
4N Post Office 34 34 0 34 36 0 34 36 0
4N.112 NAARSERA. ~. 0% -« LB Las 1 0 1 1 0 1 1 0 1
4113 St. Lawrence Seawdy .............. e Jor é 0 é é 16 [ 11)] é 16 (10
4N 114 SRS ) o S W R ot ohg 1 0 1 1 0 1 1 0 1
4N.115 ORNEG B0 T . T e e S e . e 2 0 2 2 0 2 2 0 2
AFFILIATED services - Total .......c.oivrnniiancncannnannnnans 3,573
- U.5. affiliates / Canadian parent ..... 661
4N.12 - U.S. parent / Canadian affiliates ..... 1,915 2,912 (997 1,915 1,982 (67) 2,426 2,426 0
4N 21 Receipts of U.S. parents from Canadian affiliates ......... 2,159 2,92 (753) 2,159 2,912 (753) 3,291 3,291 0
4N. 1211 Royalties and license fees ... .. ........c.ivtiuocnnnen- 825 7n3 112 825 713 12 825 825 0
4N.1212 Senviicenchangesiy. o 8. oo ol SRt L g ke Fekeioihe = e o 1,334 2,199 (865) 1,334 2,199 (865) 2,466 2,466 0
4N 122 Payments of U.S. parents to Canadien affiliates ._.._..__... 264 244 230 (686) 865 865 [¥]
4N. 1220 Royalties and license fees ...........cccccniimcnennnnnns 18 18 9 9 18 18 0 -
4N, 1222 SErvice ChBIrgeS . ....u.iereinensnoraeracnoceanvsnnensces 226 226 921 (695) 847 847 1] .
4M.13 UNAFFILIATED service transactions 2,540 2,597 57) 2,050 2,512 (262) 2,031 2,054 (23)
4N 13 VTR e AT & o B o0 D o i c. 8 0 e NIRRT, P . - 640 826 (186) 640 826 (186) 437 446 (§3)
44131 U.S. controlled firms .............c0....n 452 452
4% 13111 Primary insurance, Net .............c.oeesccveccaosns 215 215
4N. 13112 Reinsurance, total, Net .........ciivivumincnnunnonns 237 237
N3N0 Reinsurance, affiliates, net _......... Baim i e m m
4N, 131122 Reinsurance, non-affiliates, net ................ 126 126
4N.1312 Non-U.S. controlled firms ............cnvmmernrinnnnnnens 374 374
N2 Primery iNSUraNCe, NMEL .........ccoeeuuscananaoananas 133 133
4N.13122 Reinsurance, total, Net ..........ccvivavunnmernannas 2461 241
4N.131220 Reinsurance, affiliates, met .................... 41 41
4N. 131222 Reinsurance, non-affiliates, met ................ 200 200
4N 132 Other unaffiliated Services ......cevcvvoncavoveracasanncans 1,900 1,71 129 1,410 1,486 (76) 1,594 1,608 (146)
4N.1321 Finencial services .............. 28 S AR TR o o A 215 308 (93) 215 282 (67) 215 282 (67)
4N. 13211 COMMOA LY DROKERS . istero aliis dke, Ve fBlaras ala:sibis aitlaislois o o (Shsls s ojo's 33 18 15 33 18 15 33 18 15
4813212 Security brokers ........ e § B o Rl e S 147 179 (32) %7 179 (32) 147 e (32)
4N.13213 Bagks N('firom Income) ... ol sie nle o e o deicfele s = oiopolBle + o o 35 66 3N 35 66 31 35 66 (3
GN. 13214 @her w0, .Y T ... 080 B ST REH a8 _ - o5 0 45 (45) 0 19 (@13} 0 19 (@13}




Table &4N.

Canada/U.S. Services, NORTHBOUND, 1989 - concluded

u.s.
receipts

Cenada
payment s

Canada Oiffer-

u.s.
receipts

payments

u.s.
receipts

Canada
payments

N 1322
4N . 13221
4N, 13222
4N 13223
oM. 13224
4N. 13225
4N 13226
oM. 1323
oM. 1324
AN . 132410
4N . 13242
4N. 1325
4N, 1326
4N 1327
4N 13271
4N, 13272
4N . 13273
4N. 1328
4N. 1329
N . 132A
4N.1328
4N, 13281
4N. 13282
4N.132C
4N . 1320
4N. 13201
4N, 13202
4N 13203
4N, 13204
4N.132€

4N _132F
4N_1326
4N. 132K

4N 16
4N, 1460
4N.162
4N.143
4N 144

Royslties, consulting, management & professional services .
T e O R R T A R
Accounting, suditing and bookkeeping ........ P eisi N
Engineering, architecture and construction ...........
Industrial engineering ............. B B ea 0 d000000000
Uegalll services ..M. . op. ..o tee e e ales .
Management , consulting and public relations 0OBE00000

AQVErtiBing .ouuevenseereceeonecasonsenncsonsocascascassnns

Computer Services ..........c.cecceenen My e e o P
Computer and data processing ........ceeceveveerevoacn
Data base and other information services .............

Mailing, reproduction snd commercial art ...........c.cca..

R &0, commercial testing and laboratory services .........

Sports and entertainment ............ccccvevecacacecacuecuan
Fees for performing arts and sports eventt ...........
BROSACATTIINGITNY- Lieicreioi- » kate o) oks) AEINEYoic Leithero oiuio o oo o= o ofaja
Filmand TV rentals .......cccveuccvvecrvcnces oooo000Y

Frianahilses! S JENttl . L o s erere Shefe =s ofeine o = Mooopbo

Installation, maintenance, and repair of equipment ........

Medical Services ......... ... iveiiraisieorunrrisnecroanes

Education, training ............veuererrrecrcrennronoaseacns
EdUCEonte. 0.l U, L e e sl eree e ol Boooon
TR iR s =« <fole e crore aie T oo o el alajsio =ioe ollelels Sop boCos

COMMULEIS ..ovuvcceaancocaocescasesonnssonssrnesnsaceanceasanss

Canadisn government expenditures .........ccccceeeese
Oefense: Military pay allowance .........ccccevccecuann

CORME BED o ot o ng 8 TR oo s ot 0 000D 0 B0 IO o0

Federsl goverrment expenditures in the U.S. ..........

Provinciel government expenditures in the U.S. .......
Elpenduurn of U.S. residents temporarily employed

in Conada ...... PR R ST = o S R

Trade UNiONS .. ..ccovverecccccaccnns S OB S8 ISR 50

Communications .............. OLEEC A . . oo 2

Othes foe,... e - - ... o SO0 o OB PR S o0 o0 - b oo dbODD0B0: < BReHNs

ORer .. .tiieierieucarroonnacasasoacosovasasnsosnnansascanscs
Commissions on exports to Merchandise (Southbound) ........
Airlines to Transportation ..........ccoceevaveonnannnnnces
Railways to TanspOrtation ..............c.cveeeevvcee PPN
Aicraft leasing to Transportation ............evevveaccaecs
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210
205

257

193
58
43
43

_ --
ofo 525NFdoRBBoo0eri¥3doo
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(67)
(96)
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($17)
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3
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"
19
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0

9
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25
0
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87
210
205
5
78
257

< QQ?O

u.s. $millions
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16
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Table 4S. Cenada/U.S. Services, SOUTHBOUND, 1989 07-feb-91

Published datas Adjusted data - Common besis Reconciled data
SOUTHBOUMD! ™S * Sl s i [0 L5 W, OV R SET e e il FELEREEL SRR e Tetere, T o neeks ) e R s SRR R R RE RS S o | | efeiels sl e e R ST = S sl v o
u.s. Canada Differ- u.Ss. Canada Differ- u.s. Canada Differ-
peyments receipts ence payments receipts ence payments receipts ence
U.S. $millions
4s.1 Total Services .........ccvcuenen Tob Lo e THS = 2,131 4,092 1,961 1,519 1,891 372 1,520 1,493 27)
4s.11 U.5. goverrment miscellaneous services .............conuueusn 140 137 (3) 140 137 (3) 140 137 (&3]
45.111 PostHOfHiGe = 0. . . It AN 00 o o BP0 TBOE 98 o8 0 98 98 0 98 98 0
45.112 OrhenF N8 2. e L . 006 SURSEL 0 6 bl SOE TN Sl ==l 42 39 (3 42 39 3) 42 39 3
AFFILIATED services - Total ....c.ciiviiieinrenavranssnananns 1,725
- U.S. parent / Cenadian affiliates ..... 930
4S.12 - U.S. affiliates / Canadisn perent ..... 313 795 482 313 267 (46) 300 300 0
4S.121 Payments of U.S. affiliates to Canadian perents ........... 96l 795 (149) LT3 722 (222) 850 850 0
45,1211 Royalties ond license fees ..........ccvvveencncacnncnas 23 18 ) 23 18 (5) 20 20 0
4S.1212 Rental charges (excl. TV and film rentals) ............. 0 4 4 0 3 4 ] [3 3
45.1213 Other service charges ..........ccccuiiviinruiccnrnneanns 921 73 (148) 921 700 (221) 830 826 (%)
45.122 Receipts of U.S. affiliates from Canedian perents ......... 631 631 455 (176) 550 550 0
45.1221 Royalties and license fees ...........c.cociiieecnannaann 76 76 34 (42) 50 S0 0
4s.1222 othegNchangess . " e W N . T 00 oo oo e iregiie 555 555 421 (134) 500 500 0
45.13 UNAFFILIATED service transactions ............cccevercereanes 1,678 1,500 (178) 1,066 1,487 &21 1,080 1,056 (24) g
45.131 GO e W, S - i, S ol T OIS . S, B 403 452 49 403 452 &9 150 150 0
45.1311 UL Sk contoMUed (lnms 5= e o S e DR e nidiae o nias ol ke 227 227
45.13111 Primary insursnce, NeL ..........ccccuvcvenccnennunns 14 14
45.13112 Reinsurance, total, Net ........ccevicnnnicnenncnanas 213 213
4S.131121 Reinsurance, affilistes, net .........cccavuvenns 100 100
45.131122 Reinsurance, non-affiliates, net ................ 113 113
45.1312 Non-U.5. controlled firms ............cccciinieicinienas 225 225
45 13121 Primary insurance, NEL ..........ccceerrescncannnsene 40 40
4S.13122 Reinsurance, total, NEL ......cc.civiniiinrrvncnannee 185 185
45.131221 Reinsurance, affiliates, net .................... 17 17
45.131222 Reinsurance, non-sffiliates, net ................ 168 168
45.132 Other unaffiliated services ............coiiiiniancncnncenns 1,275 1,048 (227) 663 1,035 372 930 906 (24)
45.1321 Financial services ...... = -, = | A e 100 168 68 100 168 68 192 168 (24)
45.13211 SecUriltyNDROKETN. T o e P e e B fore)s sofee e « s refeYe’s 100 64 (36) 100 64 (36) 100 64 (36)
45.13212 Banking Services ............ccciviiniinccansoncasonen 0 92 92 ] 92 92 92 92 0
4s.13213 Otivers .. SoN A iy n e O e SR A 3 0 12 12 1} 12 12 0 12 12
continued




Table 4S.

Canada/U.S. Services, SOUTHBOUND, 1989 - concluded

Canada

u.s.
peyments

Canads
receipts

U.S.
peyments

Canada
receipts

48.1322
45.1323
45.13231
45.13232
45.13233
45.13234
45.13235
4S.13236
45.1324
45.1325
45.13251
45.13252
45.1326
45.1327
45.1328
45.13281
45.13282
48.13283
45.1329
4S.132A
45.132A1
4S.132A2
4S.1328
45.132¢C
4s.132C1
4S.132c2
4S.1320
45.132€

4S.14

4S.141
45.142
45.143
45,164
45.145
45.146

131

107
166

730
288
204

143
146
(3)
(3)
24
17
0
(323)

15
(10)

61
21
40
126

730

SOUTHBOUND e
u.s.
payments

COMMUNICALIONS . ..cuoveviereiacerincucnsassassesnsasnansans 405

Royalties, consulting, management & professionat services . 17

ROYAUNIESE - ore o oo - 5 T 5 e o0 5P 1o« STevar o o1 fTo o w o wlo oo nz
Accounting, asuditing and bookkeeping ..........cc0c0.. 0
Engineering, architecture and construction ........... 0
Industriat engineering ..........cvcevrveenrececnoanns 0
Legal Services ...........iiiiiriverorrnrarnensnnnanss 0
Management, consulting and public retations .......... 0
AQVEr CUSITMORE: -1 - - = = 2+ + « v chs o oisisiesiolia sisisis o s o o/oks o age ole o o a s o aje » 10
Computer Services ........ceceesmnes A 13
Computer and data processing 10
Data base and other informstion services ............. 3

Mailing, reproduction and commercist art ..................

R &£ D, commercial testing and laboratory services ......... 8

Sports and entertainment .........cceeevscannctscanensaanes 3

Fees for performing arts end sports events............ 3
BROBACASHINIGN.. - (o= « sis sloislals ciele s.0ie s Hare s s a'aia e onanoeas . 0
Fitmand TV rentsls .....ccuievirinecnnnrcanocanoncoans 0
Installation, maintenance, and repair of equipment ........ 323
EJUCAtion, training ....viieeceacccrecarnnccacacccoacnnnoon 16
EAUCAHIONENG . e e o Bleje oro:0io e 0 snsiatessioislatolareresshafohen s = « wisfsle s loTe 6
Canadian students WBGES ............cccecccvioaconcans 10
Commut ens Mwages .. . ... caddi .. ouuoasionns aninoloasscsoansas 13
Conadian government revenuUEs ............-.c.ccceecunevncnens 0
Federal goverrment ..............cciciiincinennaananans 0
Provincial goverrment ... .........ciiiiiiiiiinaanaanans 0

U (e vl G ot o O DI DO EPTRIS A | SR G B 106

(X RS - 350 A1 SRl SRR SRR D R O e S — 40

Othe R Y T I TRy il ek P - okeiolekoieks « Sliskeis o s « ¢ 0

Commissions on imports to Merchandise (Northbound) ........

Airlines to Transportation oG

Railways to Transportation
Aircraft leasing to Transportation
U.S. goverrment defense expenditures to Summary Table .....
Refining fees to Merchandise ..................c.cvumuenn..

126

87
23

114

3

106
12

u.s. $ millions

25
128
23
0

0

0

0
105
13
156
156

32
27
10
17

21
21

131
61
21
40

107

166

(49)
14
(64)

(10)
n
2)
97

143

146
3
3)
24
(6)

(13)
0
(43)

15
(10

61
21
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61
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Table 5N.

Conade/U.S. Investment Income, NORTHBOUND, 1989

u.s.

u.s.
receipts

Canada
payments

u.S.
receipts

Canada
peyments

ence

U.S. $ millions

Su.1
SK. 11

Su. 111
SN.112
SK. 1121
5%.1122
58.113

SN.12
5. 121
5M.122
5M.1221
5M.1222
5M.1223
SK.1224
5. 12241
5M.12242
SH. 1225
SK.12251
5M.12252
5K. 12253
5N. 12254
SN.1226

SH.13
SN. 131
5M.132

Total Investment Income .............. e A

U.S. direct investment income - interest, dividends, and
esrnings of unincorporeted affiliates .......... = w
DiVidends! .. 2. i AN b R oL SN SRR R DR
Earnings of unincorporated sffilistes .........cccuuvueans
insurance cCompanies ............c..ccevnccoenncanncnscsacs
(- SHEEG 05 oBBOMG G0 0T - 9606 46 MB6 O 000 < I8 OREItC L
(XGRS, . - oo ioloivlviaie = op lolaloFoa) s als[ole oTorele SaXe Lo Yol olol skifete s 1ob o s i

Other U.S, private income from Canada .......... RE. o - Ll -
DIAVIGRNTBY. %, . oroire aiogsie - T e oo feks e, ol L - ol o o S
UEOFGEEr 804 355 00 068 96 o 58000 808 46 2 BaAE dABGIKIC 5 o GNCA G Ll

Interest on U.S. dollar bonds ...........coinvucneionnns
interest on bonds of foreign affiliates
Interest on non-U.S. dollar bonds ..............
Interest on non-bank cleims ....................
U.S. non-banks’ receipts from Cenadian banks
Other receipts from Cenadian non-banks ...............
Interest on bank claims (includes bank service fees) ...
U.S. banks’ receipts from Canadian banks .............
Other Canadian benks - U.S. $ denominated claims .....
Other Canadian benks - Foreign currency claime .......
U.S. benks’ receipts from Canadian non-banks .........
Interest on bank customers’ claime .....................

U.S. government income from Canads ..............ccnvecnncann
EX PO Gt MDO MO T o . ) 1 Yihaket e = aKegans = (pateldiafonnserare saqeiene arale o oge orora
OXNEn - CPELLE o = XoFe rei Veoyess LN ikl B = ofelo o) » jsyoxersfore

14,132

6,884
5,908
406
100
306
570

7,221

338
6,883
3,812

359

1,813

2,M6
2,402
23
29
214
n

(930)
(192)
(738)
438
0
(150)
(2,412)

1,027

359

9,979

3,328
2,427
399
100
299
502

6,624
338
6,286
3,812
0

691
741
206
535
1,042
3
370
67
474

12,085

3,96
2,910
82
382
260
19

8,119
484
7,635
3,24
0
665
2,612
1,554
1,058
1,114
67
393
0

(2,086)

(618)
(483)
(243)
(282)
39
108

(1,495)
(146)
(1,349)

568

0

26
(1,871)
(1,348)
(523)
(72)

64
(23)

27
(140)

0

27
27

12,101

4,054
2,910
642
382
260
502

8,020
B4
7,536
3,244
0

665
2,585
1,554
1,031
1,042
131
370
67
474
0

27

12,212

4,054
2,910
642

260
502

8,158

484
7,674
3,244

665
2,612
1,554
1,058
1,153

88



Table 5S.

Canada/U.S. Investment Income, SOUTHBOUND, 1989

Canada

Cenada Oiffer-

Canada

$s.1
5s.11

55.111
55.112
55.1121
55.1122
58.1123
5s.113

55.12
55.121
5s.122
55.1221
5§.1222
5s.12221
5§.12222
58.12223
55.12224
55.1223
55.1224

55.13

Total Investment Income .._...............

Canadian direct investment income - interest, dividends, snd

earnings of unincorporated affiliates
Olilvidends |8 WA SRR L Tereie e o oot Y

Earnings of unincorporated affiliates

Insurance companies ................
L e T
L0l oF oM B Z0R0 o0 P T Jo AR S
DT e = R

Other Canadian private income from U.S. .
Diiidends®,. | = ok M | Tl bt
(L 7 SR o, oy SR T

........... tescesvesn

Interest on investments and securities .................

Interest on bank liabilities .......

U.S. banks’ payments to Canadian non-benks ...........
U.S. banks’ payments to Canadisn benks ...............
Other Canadian banks - U.S. $ liabilities ............
Other Canadian banks - foreign currency lisbilities ..
Interest on U.S. non-bank liabilities ..................

Interest on custody liabilities ...,

Interest on U.S. goverrment liabilities

(83)
424

2,708
845
1,863
274
1.3

3,057

985
412
489
(132)
591
30
8

1,101
495
806
153
267

(2,142)

N
V)
358
(278)
523
113
(340)

(1,607)
(350)
Q1,257)
(121)
€1,104)

U.S. $ millions

3,860

1,367
383
955
334

(589)

623
m
824

2,123
845
1,278
214
918
75

387
56
146

4,309

1,015

432
334

30
200

2,014
845
1,169
214
838
439

343
56
117

151
151

Note: (

) bracketed values asre negstive
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Table 6N. Portfolio Income, NORTHBOUND, 1989

Millions of U.S. dollars

Avg. Positions | _ Yields _ r _Interest | Reconciled
B.E.A. U, S. L Cda. s S's L Cda. uU.S. Cda. U, % Cda. S.C.
Fes = . | _o% e M = L R | P S| = = U LS| S | el it o ISR e -1L~ ——— L} il n
U.S. banks' receipts fraom Cdn. banks: W
Home off ices 7,876 | 7,286 9.3 16.8 730§ 222 730 954 |U.S.$
Y TR oo PR N N . N N SR T[T T s U t R T e Al e T L & . T = . S
Other Cdn. banks: (4,122) (370) 3701 393
Affiliates of U.S. banks 433 | 4,739 9.0 8.3 39 393 U.S. dollar deposits.
Depnsits at unaffiliated banks 2,567 9.2 237
Other claims on unaffil iated banks 1,022 9.2 94
== -_— e o ——J——- =F = e = =
Other Cdn. banks - Foreign currency claims 604 356 | W.1 11.2 67 40 67 40 |Deposits in other currencies.
1. &' AENSEEREL W AL . | | J L R S L D, T -t R
U.S. non-bank receipts fraom Cdn. banks: (1,930) (206)|(1,554)| 1,554 | 1,554
NDeposits held directly 1,016 |16,498 11.9 8.3 121 1,367 U.S. dollar deposits.
Bank customers' deposits 914 9.3 85
Foreign currency deposits L 1,905 9.8 187 Deposits in other currencies
SUNUESSSR B . aETOESNEE W Sham . . | (§ = S| CARRIRET | TR ) I | T TY | e || L S —i A o
U.S. banks' receipts from Cdn. non-banks: (4,583) (474) (614) 474 614
Long-term lending 2,374 10.3 245 Long-term bank loans. o
Short-term lending 1,991 10.6 210 25 - Provincial government =]
Acceptance financing 218 87 19 512 - Corporations
77 Short-term bank loans.
—— - - - e e . e . o e . et - S | I——— b ————— e —— _1_.,,;,__._L_,_____,______.v_,w,__,_,
Interest received on Cdn. bonds: | (4,503){(3,909)] 3,909 3,909
Dol lar bonds 39,250 3,812 3,244 U.S. dollar bonds.
Bonds of foreign affiliates
Other bonds 691 665 Cdn. dollar bonds.
st o S BSOS o L4 i 3 L - I
Other receipts from Cdn. non-banks: (5,255) (562)1(1,058)} 1,058 1,058
Ex—Im Bank 27
Negotiable instruments in U.S. bank custody 2,956 9.3 274
Other financial claims 1,190 | 3,918 | 11.6 11.7 138 459 Govt. of Canada paper.
Other commercial accounts 1,109 | 3,694 | 11.1 9.0 123 333 Commercial paper (excl. bank paper).
L L 266 Other liabilities,
B e 2 BN ETT. BS Ell e B a1 F.h . o S Ty S
TOTAL T ] 6,912 | 8,790 8,162( 8,522 |TOTAL
i — — ol T S ——— e S =L SRS — R PO NSNSV RO R — ——— —




Table 65. Portfolio Income, SOUTHBOUND, 1989
Millions of U.S. dollars

Avg. Positions |  Yields Interest | Reconciled
B.E.A. U.s. Cda. U.S. Cda. U.S. Cda. U.S. Cda. S.C.
I e I S - Sm—— S S N — - N PPapES———— [E TP SSP i e —— =
U.S. banks' payments to Cdn. non-banks: (5,161)| 4,880 9.0 (475) 439 475 439—1
Payments to Cdn. monetary authorities 357 9.2 33
Payments to other Cdn. non-banks
U.S. bank time deposits 4,016 9.2 371
U.S. bank CD's 59 9.2 5
Other U.S. bank liabilities 153 9.1 14
U.S. bank custody liabilities L 576 9.0 52
T e e -+ - —+— R = e T o e
U.S. banks*® payments to Cdn. banks:
Home offices 6,531 | 7,095 9.2 16.3 599 1,155 599 848
Other Cdn. banks-U.S.dollar denominated liabilities|(4,831) (387) 387 343
Affiliates of U.S. banks 185 9.2 W7
U.S. bank time deposits 2,866 | 3,270 7.3 8.4 208 275 Interest bearing U.S. dollar deposits.
U.S. bank CD's 58 9.1 5
Other U.S. bank liabilities 1,294 9L 118
U.S. bank custody liabilities 428 9.1 39
Demarxd deposits Non-int.bearing U.S.$ deposits of banks.
Other Cdn. banks - Foreign currency liabilities 512 10.9 56 56 56 |Claims in other currencies.
U.S. government liabilities: . 11,818 1,597 (963)( 1,280 1,280
Treasury hills 2,959 6.9 205 <
Treasury bonds 8,859 8.5 758
Agency bonds L L
Interest paid on investments and securities [ 1,610 ) 9.5 274 1 153 214 214
Payments on other U.S. non-bank liabilities: (1,835) % (127) (186) 146 117
Financial liabilities 623 { 1,031 9.5 6.9 59 71 Cdn. banks' receipts from U.S.non-banks.
Trade payables
Advance payments & other commercial liabilities 1,212 5.6 68 115 Other financial claims.
TOTAL 3,459 3,227 3,157 3,297 |TOTAL
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