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1013 &'A'LS) 114 PJ 
The growth of trusteed pension fluids in Canada has led to a demand for 

statistics on the financial operations of these funds. The present report has been 
prepared in order to provide data on the receipts, disbursements and assets of 
Canadian trusteed pension funds for 1952 and 1953. It is hoped that the Informa-
tion contained herein will be helpful to the administrators of such funds as well 
as to the general public. 

The response to the survey, as indicated by the high percentage of question-
naires which were returned, has been excellent. The Dominion Bureau of Statistics 
wishes to acknowledge with thanks the co-operation of corporations and trustees. 

This report was prepared by Mr. H.J. Adler of the National Income Section, 
Research and Development Division. 

HERBERT MARSRALL, 
Dominion Staristician. 
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INTRODUCTION 
Purpose of survey 

Private pension plans in Canada may be divided 
into two broad groups. One group contains those 
plans which provide pensions through the purchase 
of annuities from commercial life insurance compa-
nies or the Annuities Branch of the Department of 
Labour. The other group comprises those plans 
which have set up specific funds out of which pen-
sions are provided. A reasonable amount of finan-
cial Information is available annually for the first 
group of plans from the "Report of the Superin-
tendant of Insurance for Canada" and from the 
Annuities Branch of the Department of Labour. This 
information is summarized in Table HI of the present 
report. However, there existed no comprehensive, 
up-to-date information on the financial aspects of 
pension plans with their own funds. These funds 
have become an important medium through which 
personal savings are effected, and their influence on 
the capital market is not insignificant. There arose, 
therefore, a demand both from the general public 
and from other government departments for informa-
tion on the financial operations of these funds. It 
was the purpose of this survey to supply data on the 
receipts, disbursements and assets of these funds 
for the years 1952 and 1953. 

Coverage, DeIinI.tions and Titre of Survey 

The coverage of the survey was restricted to 
trusteed pension funds of incorporated companies. 
Pension funds of trade or employee associations, 
charitable, religious and educational Institutions 
and governments, agencies of governments and crown 
companies were not surveyed. In cases where 
companies made provisions for pensions by a combi-
nation of plans, e.g. partly through trusteed pension  

funds and partly through purchasing group annuities 
from commercial insurers or the governhlleLit, inform-
ation pertaining to the operation of trusteed pension 
funds only was asked for. 

From the point of view of administration, three 
types of trusteed pension funds may be distin-
guished. There are pension funds which are admin-
istered by Individual trustees, pension funds which 
are administered by corporate trustees - usually a 
trust company—and pension funds which have been 
set up as a separate corporate entity In the form of 
a pension fund society. No distinction between the 
first two groups was made In this survey and the 
term "funded trusts" is employed to denote both 
these groups. The term "trusteed pension funds" 
Includes both funded trusts and pension fund sod-
eti es. 

From a variety of sources a mailing list of com-
panies having trusteed pension funds in Canada was 
compiled. Those parent companies which operated 
one trusteed pension fund both for themselves and 
subsidiary or affiliated companies were asked to 
return one completed questionnaire covering the 
whole fund, while subsidiary or affiliated companies 
which did not have a trusteed fund separate from 
the parent company were asked to return the unfilled 
questionnaire giving the name and address of the 
parent company. In those cases where the lnforrna-
tion asked for could not be obtained from the com-
panies themselves but had to be secured from their 
trustees, the companies were requested to authorize 
their trustees to supply this information to the 
Bureau and the questionnaires were then forwarded 
by the Bureau to the trustees for completion. The 
number of companies contacted and the number of 
companies replying is shown in the following Fable. 

T.BLE I. Number of ('oinpanies Contacted, Number 01 Companies Replying and Numberof Companies 
Included in Survey 

Total nwnber of companies contacted ............................................................................................. 316 
Number of companies whose funds were not startedprior to 1954 ......................................................... .14 
N umber of companies which hal non-resident funds -  ...............................................................................17 
Number of companies whose funds were included with another company ................................. .............. 4 
Number of companies which had no funds (i.e.companies which had pension plans with an insurer, 

which had gone out of business. etc.) 2  ................................................................................................... 29 
rotal number of companies to which the survey was not applicable ............................................. 64 

Number of companies included in survey ............................................................................252 
Number of companies from which complete replies were received ............................................. 

m 	
............ 240 

Number of companies which did not reply at all and for which complete estimates were ade 	 10 
Number of companies for which questionnaires were not returned by trustees and for which partial 

estimateswere made ................................................................................................................................. 2 

1. Includes two companies which did not reply, but which on further investigation were assumed to have non-res-
ident funds. 

2. Includes one company which did not reply, but which on further investigation was found to have no trusteed pen-
sion fund. 
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The few companies which did not reply were 
assigned to a particular age and size of assets of 
fund group, and data for these companies were then 
estimated on a ratio analysis of the assets of the 
group to which they were assigned. 

In several cases one company operated a number 
of separate trusteed pension funds. When such funds 
of one company showed no different characteristics, 
they were combined into one fund. In some instances, 
however, the funds of the same company were thf-
ferent, as for instance, one lurid might be contrib-
utory and the second fund non-contributory. In those 
instances the funds of one company were not consol-
idated. The number of funds and number of com-
panies included in the survey (including those com-
panies for which estimates of their funds were made) 
are therefore not identical. All future references 
in this report will refer to the number of funds rather 
than to the number of companies. 

A copy of the survey questionnaire is included 
in the appendix. The questionnaires were mailed in 
June 1954 to companies with trusteed pension funds. 
In parts A and B of the questionnaire, companies 
were asked to supply information for the latest 
fiscal year of their trusteed pension funds, and in 
part C information for the latest two fiscal years 
of the funds was asked for. Data were required for 
two years in order to obtain some measure of the 
growth and change of these funds. 

For the majority of funds, the fiscal year is 
identical with the calendar year. For those funds 
which have a fiscal year which is different from the 
calendar year, the 1953 data were assigned to cal-
endar year 1953 when the fiscal year of the funds 
ended between July 1, 1953 and June 30, 1954. 
1952 data were treated in a similar manner. The 
data in this report, therefore, have been adjusted to 
represent the calendar years 1952 and 1953. 

RESULTS OF THE SURVEY 
General 

The results of the survey are summarized in 
Table II. The survey included a total of 260 funds, 
of which 232 were funded trusts and 28 were pension 
fund societies. In 1953, 391,422 employees were 
covered by these funds and in over two thirds of the 
funds the employees contributed towards the pension 
funds. Contributions including contributions for past 
service in 1953 amounted to $117  million, of which  

employers contributed  $89  million and employees 
$29 million 1 . Investment income of the funds was 
$27 million and, other income being negligible, the 
total receipts of all funds were, therefore, $144 
million. From these funds $28 million were disbursed 
in 1953,  and pension payments amounted to over 
two thirds of this total. 

1. Figures do not add because of rounding. 

TABLE II.. Canadian Trusteed Pension Funds, 1953 
SUMMARY OF RESULTS 

232 
28 

260 

Numberof 	funded 	trusts 	.................................................................................................................................... 

185 

Number 	of pension 	fund 	societies 	.................................................................................................................... 

85 1  

Total number of trusteed pension funds 	...................................................................................................... 

	

Number of funds to 	which 	employees  contribute 	............................................................................................ 
(a) on 	a 	voluntary 	basis 	................................................................................................................................ 

116 1  (b) on 	a 	compulsory 	basis .............................................................................................................................. 

391, 422 

Age at retirement of employees retiring in 1953 and receiving a pension from funds: 
1, 269 

Number of non-retired 	employees  covered 	by 	funds 	................................................................................. 

1,766 

122 
168 

69 	................................................................................................................................................................. 99 

3. 

932 

Under 65 	..................................................................................................................................................... . 

67 	................................................................................................................................................................. . 
68 	................................................................................................................................................................. . 

65 	................................................................................................................................................................. . 
66 	................................................................................................................................................................. 215 

Total ...................................................................................................................................................... 
70 	and 	over 	................................................................................................................................................. 293 

Number of funds where Federal Old Age Security Pension is integrated into the funds 74 

. 

(a) as 	part 	of basic 	pensior, 	................................................................................................................... 32 1  
(b) as 	an 	optional 	form 	of 	pension 	......................................................................................................... 43 1  

Number of funds having other types of pension plans in operation besides trusteed pension funds 1 	50 
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TABLE H. Canadian Trusteed Pension Funds, 1953 - Concluded 
SUMMARY OF RESULTS 

Contributionsby employer............................................................................................................................ 	$ 89 mIllions 

Contributionsby employees......................................................................................................................... 	$ 29 millIons 

TotalContributions .................................................................................................................................. 	$117 millions 2  

(millions of dollars) 

	

1952 	I 	1953 

RECEIPTS 
Contributions.................................................................................................................................................98 	117 
Interest, dividends and other investment income exclusive of capital gain or loss ...........................22 	27 
Other............................................................................................................................................................... - 	- 

TotalReceipts .......................................................................................................................................... 	

. 

	

.20 	144 

DISBURSEMENTS 
Pensionpayments out of fund .....................................................................................................................17 	20 
Costs of pensions purchased elsewhere .............. 1 	3 
Cash withdrawals (due to deaths, separation, etc.) .................................................................................4 	5 
Other...............................................................................................................................................................1 	1 

TotalDishireements ................................................................................................................................ I 	222 	I 	282 

ASSETS 

4 
164 187 

Canadianmunicipal 	bonds 	.................................................................................... 88 104 
87 122 

Canadianstocks ................................................................................................................................ 52 60 
- 

Bondsof/or guaranteed by government of Canada 	.................................................................................... 

1 3 

Bondsot'or guaranteed by provincial governments 	.................................................................................. 

35 

OtherCanadian 	bonds 	.................................................................................................................................... 

Non-Canadian 	stocks ...................................................................................................................................... 
Non-Canadian 	bonds 	...................................................................................................................................... 

Mortgages.......................................................................................................................................................29 

Cash................................................................................................................................................................ 14 
. 

21 
Realestate 	..................................................................................................................................................... .- 

6 Accrued 	interest .............................................................................................................................................5 
Allother 	assets 	............................................................................................................................................ 13 

. 

.. 

..

17 

13 

Totalassets 	(boos valuen) ....................................................................................................................... 8352 

1. Does not correspond to total of funds, because some funds incorporate both features. 
2. Figures do not add to total because of rounding. 

The total assets of the funds at the end of 1953 
were $835 million. The heaviest concentration of 
assets was in bonds issued or guaranteed by the 
government of Canada, which constituted 34  per 
cent of total assets. Investments in provincial bonds 
followed next in order of nagnitude accounting for 
22 per cent of total assets, while Investments in 
municipal bonds and other Canadian bonds were 
about equal, being 13 and 15 per cent of total assets  

respectively. Canadian stocks, mortgages and cash 
constituted 7  per cent. 4 per cent and 3  per cent of 
total assets respectively. Holdings of non-Canadian 
securities and real estate by trusteed pension funds 
were negligible. It may also be noted that, In 1952, 
the distribution of assets which totalled $717mlllion, 
was very similar to the one for 1953 outlined above. 
The proportion of government of Canada bonds to 
total assets was scanewhat higher In 1952 than in 
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1953. but this was offset b proportionally smaller 
holdings of other Canadian bonds. It should be 
mphasized, however, that these totals conceal 

large variations as between different funds and 
groups of funds. These variations are discussed in 
greater detail in the next section and are also shown 
in the tabular part of the repert. 

The size of the total assets of trusteed pension 
funds and the substantial net growth in 1953 indicate 
that the funds are coming to play an Important role 
in the capital market in Canada. The funds have 
also become a significant Institutional channel for 
the accumulation of personal saving. From Table U, 
savings accruing to persons in these funds in 1953 
can be calculated either by deducting total dis-
bursements from total receipts or by taking the 
change In assets from 1952 to 1953. Personal saving 
accruing to persons in trusteed pension funds 
amounted to $116  million by the former method and 
to $118 million by the latter method 2 . In comparison 
total personal saving excluding change In farm in-
ventories in 1953 was  $1,448  million 3 . Personal 
saving effected through trusteed pension funds 
constituted, therefore, 8.0 per cent of total per-
sonal saving in 1953 and the corresponding pro-
portion for 1952 was 8.4 per cent (taking the re-
ceipts minus disbursements figure of pension fund 
saving in both cases). Those portions of personal 
saving which are effected through life insurance 
companies and federal government annuities prob-
ably resemble saving through pension funds most 
closely, and a comparison of these aggregates may 
therefore also be of interest. Personal saving of 
Canadian policyholders through life insurance com-
panies amounted to $245  million in 1952 and $272 
million In 1953 4 and personal saving through federal 
government annuities was $59 million and $62 
million 5  In 1952 and 1953 respectIvely. In these  

years, the saving effected through trusteed pension 
funds was, therefore, 40 per cent and 43 per cent 
of those effected through life insurance companies 
and 166 per cent and 187 per cent of those effected 
through federal government annuities. 

In order to place the information on Canadian 
trusteed pension funds into some perspective with 
respect to other pension plans in Canada, Table 
ill shows selected data for group annuities issued 
by life insurance companies and the federal De-
partment of Labour compared to similar data for 
fr11c 1- .,.d rtpnslon funds 6. 

2. The difference between the two methods arises 
from the facts that not all funds could report their re-
ceipts and disbursements on a cash basis (as they were 
asked to do), that in some funds there may have been 
transactions which could not be shown separately and 
that the totals have been rouv'1ed t n th" "1ost million. 

3. "National Accounts, Income and Expenditure, 
1950-1951". Dominion Bureau of Statistics. 

4. Estimated by the Dominion Bureau of Statistics 
and published in D.J.R.Humphreys', "Personal Saving in 
Canada. Direct Estimates 1939-L953". A paper presented 
at the meeting of the American Statistical Association In 
Montreal, September 1954. 

5. D.J.R.Humphreys, op. cit. 
6. This comparison should not be confused with the 

comparison of savings effected through trusteed pension 
funds and life insurance companies and federal govern-
ment annuities made above. The latter compared savings 
via trusteed pension funds with total savings via life 
insurance companies and federal government annuities 
resulting from all the services these institutions provide 
i.e. life insurance and endowment policies, individual 
annuities etc., while the comparison under discussion 
here deals only with certain aspects of the pension serv-
ices provided by life Insurance companies and the federal 
government annuities branch. 

TABLE III. Selected Data for Life Insurance Companies Group Annuities, Federal Government 
Group Annuities and Trusteed Pension Funds 

	

1952 	1 	1953 

Employer and Employee Contributions 
(millions of dollars) 

	

Trusteed pension funds .............................................................................................................98 	 117 

	

Life insurajce group annuities in Canada .............................................................................52 	 62 

	

Federal government group annuities .......................................................................................42* 	 44* 

	

Plans 	I Employees 

Number of Plans and Employees Covered in 1953 	 I 

	

Trusteed pension funds .............................................................................................................260 	391,422 

	

Life insurance group annuities in Canada ............................................................................2, 297 	226,507 

	

Federal government group annuities ......................................................................................1, 375 	158, 700 

• refers to fiscal year 1952-53, and 1953-54. 
refers to fiscal year 1953-54. 
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TABLE Ill. Selected Data for Life Insurance Companies Group Annuities. Federal Government 
Group Annuities and Trusteed Pension Funds - Concluded 

	

1952 	1953 

Assets 
(millions of dollars) 

Trusteed pension funds ............................................................................................................ 	.717 	 835 

	

Life insurance group annuities in Canada .............................................................................336 	 398 

. 

	

Federal government group annuities ...................................................................................... ..a. 	 n.a. 

Source: Life Insurance Annuities: "Report of the Superintendent of Insurance for Canada, 1952" and "Abstract of 
Statements of Insurance Companies in Canada, 1953" 

Federal Government Annuities: Annuities Branch, Department of Labour. 
Note: The assets held In 1952 against life insurance group annuities have been estimated to be equal to the total of 

group annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess 
of assets over liabilities, special reserves, and shareholders surplus which are attributable to group annuities. These 
estimates were based on compilations from individual company statements in the 1952 report cited above. As this report 
is not yet available for 1953, the assets for 1953 were estimated by adding total 1953 contributions to the assets for 1952. 

It must be emphasized, however, that the data 
shown in Table III are only roughly comparable and 
the following facts must be borne In mind: 

(1) All data shown on group annuities are as-
sumed to arise from pension plans. 

(2) The number of plans refers to the number of 
group contracts and there are cases where 
one pension plan is covered by a number of 
Contracts. 

(3) The number of employees covered under 
group annuities is taken to be the number of 
certificates Issued under the total of group 
annuities contracts. 

(4) In the case of life insurance companies, a 
certain number of Individual ar.nuities may 
also arise from the operation of pension 
plans. As these, however, cannot be sepa-
rated from other individual annuities, they 
have been Ignored here. 

(5) The number &f. pension plans and employees 
covered by federal government group annui-
ties. life insurance companies group annui-
ties and trusteed pension funds is not mutu-
ally exclusive. A company, for instance, 
may make provisions for pensions to its 
employees under a federal government group 
annuities contract, and may rovlde pension 
benefits In addition to the maximum allowed 
by government annuities by means of a life 
insurance group contract or out of a trusteed 
pension fund. The pension plan for any one 
company may therefcre include more than 
one of the above types of olans and each 

type of plan may cover either a different 
group of employees or the same employees. 

(6) It must also be borne in irind that as revi-
ously stated, trusteed pension funds Include 
funds of incorporated industrial companies 
only while the life insurance and federal 
government group annuities data refer to all 
contracts made ith these agencies. 

Rearing the above qualifications In mind, some 
useful comparisons between trusteed pension funds 
and other types of pension plans can be made. In 
1953, employer-employee contributions made to 
trusteed pension funds and the number of employees 
covered by these funds were somewhat more than 
half of the total contributions (52 per cent) made to 
and the total number of employees covered (50 per 
cent) by all pension plans under discussion here. 

When the number of employees per plan Is com-
pared, it is seen that trusteed pension funds en-
compass on the average a much larger number of 
employees than the other plans (In 1953, 1505 
employees compared with 104 employees per plan). 
Although it may be supposed that only those plans 
with a large number of employees would be able to 
accun.ulate sufficient amour.ts of money to make the 
operation of independent funds economical, reference 
should also be made to Table IV. From this table 
it can be seen that there are actually quite a number 
of trusteed pension funds which cover relatively 
few employees.  However, the calculation of the 
average number of employees per trusteed pension 
fund is influenced heavily by the funds having a 
large number of employees. 
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TABLE IV. Number of Funds Classified by 
Number of Employees  Covered 

Number 
of funds 

Funds having covered employees 
between: 

0- 49.......................................................51 
5fl- 	99.......................................................40 

100-199 ...................................................... .47 
200-499 ...................................................... .31 
500-999 ...................................................... .26 
1,000 and over .......................................... .65 

Total .....................................................260 

Con;paring financial data on group annuities 
issued by life insurance companies only with those 
of trusteed pension funds, contributions to life 
insurance group annuities in 1953 were 53  per cent 
of those to trusteed pension funds and assets were 
48 per cent of those of trusteed pension funds. 

The following section discusses some of the 
highlights of the more detailed tabular material 
presented in the statistical part of this report. 

Analysis of Results 

For analytical purposes the results of the survey 
are presented In two major classifications. One 
grouping shows data by the size of the funds while 
the other grouping shows data by the age of the 
funds. The total assets of any fund as at the end of 
1953 were taken as the criterion of size and the 
funds were tabulated by groups ranging from funds 
with assets from $0  to  $99,999  as the smallest group 
to funds with assets over $25  million as the largest 
group. It should be noted that the classifications 
were not changed for those tables which show 1952 
data, even though the assets of a fund at the end of 
1952 might have indicated that the fund should be 
classified to a different size group; it was left in 
the size group into which it fell on the basis of the 
size of its assets at the end of 1953. The age 
classification grouped the funds by the years in 
which they were established and ranges from funds 
which were established prior to 1939 to funds which 
were established in 1952 and 1953. 

Tables j  and 2 show a breakdown of the non-
financial data by size and age of the funds for 1953. 
On viewing these tables, one fact which becomes 
aprent Immediately Is that the larger and older 
funds, though few in number, have a great influence 
in these tabulations. Thus, the ten largest funds 
w ith assets of over $25 million, although they re-
present only 4 per cent of all funds in numbers, 
include 46 per cent of all employees covered by  

these funds, while the oldest plans established 
prior to 1939  being  14 per cent of all plans in 
number, include 53 per cent of all covered em-
ployees. It should also be pointed out that 8 of the 
10 plans in the largest size group are also included 
In the 36 plans in the oldest age group. The con-
siderable influence of the old and large plans holds 
true in varying degrees for almost all Items and all 
tables. 

As time goes on, the importance of the older 
funds in the overall picture will probably decrease, 
for it can be seen from Table 2 that the growth of 
trusteed pension funds has been greatly accelerated 
in the last decade. Only 14 per cent of all trusteed 
pension funds were established prior to the last war, 
while 15 per cent were established during the war 
and the remaining 71 per cent have all been estab-
Lished since 1946. 

Tables 3 and 4 show the types of assets held at 
the end of 1953 and 1952 by trusteed pension funds 
classified by size of funds. It is evident from these 
tables that the investment holdings of the funds in 
the various size groups differ significantly from the 
distribution of assets of all funds together, dis-
cussed In the previous section. Thus, in 1953, in-
vestment in government of Canada bonds drops from 
29 per cent of total assets In the smallest size group 
to 19 per cent In the middle size group and then 
rises again to reach the highest proportion of 37 per 
cent of assets in the largest size group.  The pro-
portion of other Canadian bonds and Canadian stocks 
held by the funds varies inversely to the above from 
16 per cent for other Canadian bonds and 8 per cent 
for Canadian stocks In the smallest size group,  to 
the highest proportion of 25 per cent and 13 per cent 
respectively in the middle size group to the lowest 
proportion of respectively 11 per cent and 4 per cent 
in the largest size group. The proportion of muni-
cipal bonds held by the funds in 1953 Increases from 
a small proportion of 4 per cent of total assets In 
the smallest size group to the much larger proportion 
of 14 per cent in the largest size group. The other 
substantial investment outlet for these funds, provin-
cial bonds, comprises from 17  per cent to 25 per cent 
of total assets in the various size groups in 1953. 
With some percentage changes, the same distribution 
of assets prevailed in 1952. 

In Tables 5 and 6, where the investment port-
folios of these funds are shown by the age of the 
funds, the asset holdings vary so much from age 
group to age group, that they cannot be as neatly 
sunirr1arized as those for the size groups. The vari-
ations between groups are more pronounced than in 
the size groups varying for Instance in 1953 for 
government of Canada bonds from a low proportion 
of 12 per cent of total assets in the youngest group 
to a high proportion of 40 per cent of assets in the 
oldest group and for other Canadian bonds from 9 per 

7. If the data 1cr 1952 had been reclassified on the 
size of the assets as at the end of 1952, the results of 
the survey, classified by the size of funds, would have 
been very much the same. 
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cent of assets to 35 per cent of assets. For 1952, 
the general pattern in the age group is also similar 
to that In the age groups for 1953. The conclusion 
which may be reached from these last four tables is 
that any totals hide large variations which exist In 
the investment holdings of individual funds • but that 
the holdings of individual funds remain, at least for 
the two years under discussion, relatively stable 8 . 

Tables 7 to 10 show the composition of receipts 
of trusteed pension funds for 1952 and 1953 by age 
and size of funds. As other income coristitutes.an  
insignificant proportion of receipts, the two sources 
from which pension funds are augmented are con-
tributions and investment inc'ome. The larger the 
fund, the greater is the proportion of the latter to 
total receipts (and thesmaller the former). Thus, 
In funds having assets of less than $100,000, the pro-
portion of total receipts derived from investment 
income In 1953 is only 5 per cent, while in funds 
with assets of $25  million and over, investment 
income constitutes 21 per cent of total receipts. 
As might be expected, a similar relationship pertains 
to the age groups.  In 1953, funds which were estab-
lished prior to 1939 obtained 78 per cent of total 
receipts from contributions, while contributions to 
funds established in 1952 and 1953 amounted to 97 
per cent of all receipts. Approximately the same 
relationships held true for 1952. Unlike the invest-
ment portfolios which vary with individual funds and 
depend more or less upon volitional factors, the 
receipts compositions of the funds appear to be a 
function of the age and size of the funds. 

The breakdown of disbursements by type  of dis-
bursements for trusteed pension funds in 1952 and 
1953 Is shown in Tables 11 to 14. In 1953, pension 
payments out of the funds constitute the largest 
proportion— 79 per cent of total disbursements —in 
the biggest size group. The proportion which pension 
payments out of the funds bear to total disburse-
n,ents decrease in each size group to the lowest 
proportion of 11 per cent In the smallest size group. 
In the smallest size group, the highest proportion, 
i.e. 4 per cent of total disbursements, went towards 
defraying the cost of purchased pensions 9 , while no 
pensions were purchased elsewhere by funds having 
assets between $5 million and $25  million. The pro-
portion of the cost of purchased pensions to total 
disbursements in the other size groups ranges be-
tween the two limits above. Cash withdrawals and 
other disbursements constitute varying proportions 
of total disbursements in the different size groups. 
Contrary to what one might e,cpect, when outpay-
ments are analysed by age groups, it is not the 
oldest funds which have the highest proportion of 
pension payments  out of funds to total disburse-
ments, but the funds established between 1940  and 
1945. Pension payments out of funds comprise 83 
per cent of total disbursements for this group, while 
they constitute 73 per cent of total disbursements 
for funds established prior to 1939. Pension pay-
ments by funds established in 1952 and 1953 are a 
considerably smaller proportion of total disburse-
ments than those for the older funds, while the  

opposite relationship pertains to the proportion 
which costs of pensions purchased elsewhere bear 
to total disbursenierits. For both size and age groups, 
a roughly similar distribution prevailed in 1952. 

While these assets, receipts and disbursements 
compositions are of mterest, the fact that the larger 
and older funds are considerably more important in 
terms of absolute figures hould be kept in mind. 
Thus in 1953, out of total assets of $835  million, 
the largest size groups had $506  million or €1 per 
cent of total assets while by age the oldest group 
had $553  million or 66 per cent of total assets. In 
1953, receipts for all groups were $144  million, of 
which the largest group had 53 per cent of total 
receipts or $77 million, while when the funds are 
classified by age, the funds established prior to 
1939 received $82  million or 57 per cent of total 
receipts; out of all disbursements the latter group 
made fi( per cent hile the former made 61 per cent. 

Tables 15 and 16 show selected data by size 
and age of trusteed pension funds broken down 
between contributory and non-contributory funds. 
The number of contributory funds is greater than the 
number of non-contributory funds in all groups, 
except in that group of funds which were established 
between the years 1940 and  1945. 

Financial data for contributory funds separately 
are given for 1952 and 1953 in Tables 17 to 20. It 
should be noted that although more employees are 
covered by non-contributory funds, receipts, dis-
bursements and assets are significantly higher for 
contributory than for non-contributory funds. When 
the asset holdings of contributory and non-contrib-
utory funds are analysed by age and size, the port-
folios of the various groups show considerable dif-
ferences. From the tables, however, It would not 
appear that there are significant differences between 
the portfolios of contributory funds and non-contrib-
utory funds as such. 

In Tables 21 to 26 financial and other data for 
the twenty-eight pension fund societies included in 
the preceding tables are given separately. The re-
ceipts, disbursements and investment compositions 
of pension fund societies by size and by age again 
differ from the compositions analyzed previously. 

8. It may be noted here that trusteed pension funds, 
if they wish to qualify for tax exemptions with respect 
to their contributions and earnings, are limited in their 
investments by the regulations of the Department of 
National Revenue to those investments authorized under 
the Canadian and British Insurance Companies Act. 
Furthermore some trusteed pension funds are also limited 
in their investments by investment restrictions inccxpo-
utted in their respective trust agreements. 

- 

- 

9. Pensions purchased elsewnere are In most cases 
immediate, individual annuities which are purchased oy 
the fund from life insurance companies or the federal 
government on retirement of an employee. Monthly or 
other pension payments to the employees will thus be 
made by the insurance company or the federal government 
rather than by the trusteed pension fund. 
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However, instead of describing different break-
downs pertaining only to pension fund societies in 
detail again, an outline of those characteristics 
which are common to all trusteed pension funds, 
including contributory and non-contributory funds, 
funded trusts and pension fund societies, may serve 
as a summary of this report. 

When the different types of assets for the various 
classifications of trusteed pension funds are ranked 
by size, certain common rankings may be observed 
for all classifications. Although there are exceptions 
to most statements made below, in general the 
following facts may be noted. 

The ranking referred to here refers to the five 
main outlets for trusteed pension funds, i.e. federal 
government bonds, provincial government bonds, 
municipal bonds, other canadian bonds and Canadian 
stocks. In 1952 and 1953. for both size and age 
classifications, and for all types  of trusteed pension 
funds, investment in provincial bonds always ranks 
second or third in order of size to other investaents,  

while investment in other Canadian bonds never 
falls below the fourth rank although varying in rank-
ing above that. When the funds are grouped by size, 
investment in federal government bonds by all types 
of funds is the largest or second largest investment; 
investment in these bonds is also largest in all 
types of funds established prior to 1945, while in 
funds established in later years, investment in 
federal government bonds drops to third or fourth 
place. These rankings, as well as the following 
rankings, remain the same for both 1952 and 1953. 

Trusteed pension funds with assets of less than 
$5 mililon have the lowest investment (of the invest-
ments discussed here) in municipal bonds, while 
funds with assets over $5  million have the lowest 
investment in canadian stocks. When the funds are 
grouped by the years when they were established, 
investments in municipal bonds and Canadian stocks 
are generally the lowest or second lowest in rank, 
but there is considerable switching in the various 
funds from lowest to second lowest rank between 
these two Investments. 
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TABLE 1. Selected Data for All Funds, by Size of Assets of Funds, 1953 

Selected ikta 
Size of assets of funds ($flGO's)  

-  
0-99 100-999 25.000 + Total 

78 110 41 21 10 260 
6.374 43.129 54.291 106.853 180.775 391,422 

Age atretirement of employees retiringin 1953 and 

No. of funds 	................................................................. 
No. of non-retired employees covered by funds....... 

receiving a pension from funds. 
4 95 95 218 857 1.269 
3 102 198 234 1.239 1.766 
6 22 18 45 124 215 

67 .............................................................................. 4 13 23 29 53 122 
68 	. ............................................................................ 2 20 14 118 14 168 

5 13 10 68 3 99 
23 103 59 93 15 293 

69 ............................................................................... 
70 	and over ............................................................... 

47 368 407 805 2,305 3,932 

Under 65 	................................................................ 

Total 	..................................................................... 

No. of funds where Federal Old Age Security Pen- 

65 ............................................................................... 
66 ............................................................................... 

sion is integrated into the funds ........................... 

. 

20 34 12 7 1 74 
(a) as part of basic pension ................................... 3 16' 3 4 1 32 
(b) as an optional form of pension......................... 12 19' 9 3 - 43 

No.of funds having other types of pension plans in 
operation besides trusteed pension funds 13 22 10 3 2 50 

Contributions (in $000's) to pension funds: 
1,003 8,157 11.962 23,659 43.828 88.609 By 	employer 	............................................................. 

By 	employees ........................................................... 451 2.954 3.535 4,426 17,154 28,520 

1. Includes one fund which Incorporates both features. 

TABLE 2. Selected Data for All Funds, by Age of Funds, 1953 

Selected data 

Years of establishment of funds 

1939 1940- 1946 1948 1950 1952 
and 1945 and and and and Total 
Prior 1947 1949 1951 1953 

No. of pension 	funds...............................................36 40 36 43 66 39 260 
No. of non-retired employees  covered by funds 205,578 60,024 14,728 25,523 67,432 18.137 391,422 
Age at retirement of employees retIring in 1953 and 

receiving a pension from funds .................... 
901 72 44 141 59 52 1,269 

1.183 157 74 204 101 47 1,766 
125 26 6 23 28 7 215 

67 ............................................................................... 64 17 4 3 26 8 122 
68 ............................................................................... 34 18 4 4 101 7 168 
69 ............................................................................... 14 13 5 6 57 4 99 

65 	............................................................................... 
66 	............................................................................... 

100 40 16 26 103 8 293 
2,421 343 153 407 475 133 3,932 

Under 65 	................................................................... 

No. of funds where Federal Old Age Security Pen- 
sion Is integrated into the funds ........................... 8 12 11 7 21 15 74 
(a) as part of basic pension ................................... 3 5 6 2 10 6' 32 

70 and over ............................................................... 
Total 	..................................................................... 

(b) as an optional form of pension ........... 5 7 5 5 11 101 43 
No.of funds having other types of pension plans In 

operation besides trusteed pension funds 4 8 9 10 12 7 50 
Contributions (in $000's) to pension funds: 

44,718 12,656 3.074 11,379 12,301 4.481 88,609 By 	employer 	............................................................. 
By 	employees ........................................................... 18, 816 1,131 1,716 3.732 1.800 1,325 28.520 

1. Includes one Lund which Incorporates both features. 
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TABLE 3. Breakdown of Assets, by Size of Assets or Funds, 1953 

Size of assets of funds ($000's) 

Assets 0 -99 100 -999 

 $000s  $000's No 

1 Bonds of/or guaranteed by government of Canada 896 29.0 9,282 23.1 

2 Ionds of/or guaranteed by provincial governments 99 19.4 7.972 19.8 

3 Canadi'mn 	municipal 	bonds ............................................................ 121 3.9 3, 174 7.9 

4 .508 16.4 10,025 24.9 

5 

Other Canadian bonds ................................................................... 

Canadian stocks ............................................................................. 257 8.4 4,783 11.9 

6 Non-Canadian bonds....................................................................... 4 . 1 92 .2 

7 3 . 1 169 .4 

8 Mortgages ........................................................................................ 77 2.5 1.427 3.6 

9 iea1 	estate 	.................................................................................... - - 62 .2 

10 

Non-Canadian stocks ..................................................................... 

Cash ................................................................................................. 508 16.4 2, 155 5.4 

11 Accrued 	interest ............................................................................ 12 .4 239 .6 

12 All 	other 	assets 	............................................................................ 106 3.4 814 2.0 

13 Total assets (books values) ..................................................... 3,091 100.0 40,194 100.0 

TABLE 4. Breakdown of Assets, by Size of Assets of Funds, 1952 

Size of assets of funds ($000's) 

Assets 0-99 100 -999 

$000's  s000 1 5 

1 Bonds of/or guaranteed by goverrunent of Canada 689 36.6 8,557 27.9 

2 Bonds of/or guaranteed by provincial governments 288 15.3 6.010 19.7 

3 Canadian 	municipal 	bonds ............................................................ 68 3.6 2,402 7.8 

4 227 12.1 6,680 21.8 

5 

Other Canadian bonds 	.................................................................. 

Canadian stocks ............................................................................. 162 

. 

8.6 3,228 10.6 

6 Non-Canadian 	bonds ...................................................................... - - . i 

7 . 1 

. 

- 158 .5 

8 

Non-Canadian stocks .................. 	................................................ 

Mortgages........................................................................................ 62 3.3 1,065 3.5 

9 Real 	estate 	.................................................................................... - 63 .2 

10 Cash  ................................................................................................. 294 15.6 1,506 4.9 

11 Accrued 	interest ............................................................................ 7 .4 160 .5 

12 85 4.5 764 2.5 

13 

All 	other assets 	............................................................................. 

Total assets (book values) ....................................................... 1,883 100.0 30,621 100.0 
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TABLE 3. Breakdown of Assets, by Size of Assets of Funds, 1933 

Size of assets of funds ($000's) 

1.000-4.999 5,000-24.999 25.000+ Total 

$000's  WOO's  WOO'S  $0005 % No. 

16,329 19.4 65.944 33.2 188.761 37.3 281.712 33.7 1 

15,032 17.4 38,010 19.1 125,555 24.8 187,169 22.4 2 

7.049 8.1 23.309 11.7 70.751 13.9 104.404 12.5 3 

21.819 25.2 33.871 17.1 56,135 11.1 122,358 14.7 4 

11.306 13:2 21.357 10.8 22.682 4.5 60.475 7.2 5 

63 .1 153 .1 - - 312 - 6 

211 .2 1.003 .5 1.429 .3 2,815 .3 7 

7,194 8.3 5,003 2.5 21,055 4.3 35.356 4.2 8 

- - - - - - 62 - 9 

3,439 4.1 6,691 3.4 8,415 1.6 21,298 2.6 10 

538 .6 11059 .5 4,053 .8 5.901 .7 11 

2,963 3.4 2.140 1.1 7,061 1.4 13,084 1.7 12 

86,533 100.0 198,540 100.0 506.498 100.0 834.856 100.0 13 

TABLE 4. Breakdown of Assets, by Size of Assets of Funds, 1952 

Size of assets of funds($000's) 

1,000-4.999 5,000-24.999 25.000+ Total 

$000's  $000's  $000's  $000'S  10. 

15,772 22.5 60.354 35.7 178.465 40.0 263,837 36.8 1 

12.080 17.2 32.586 19.3 113,354 25.4 164.318 22.9 2 

5.451 7.8 18,224 10.8 61.445 13.8 87,590 12.2 3 

15. 506 22.1 24.372 14.4 40, 539 9.1 87,324 12.2 4 

10,046 14.3 19,162 11.3 19.143 4.3 51,741 7.2 5 

60 .1 154 .1 - - 242 - 6 

119 .2 768 .5 248 .1 1.294 .2 7 

5.94 8.6 4,913 2.9 16,991 3.8 29.025 4.0 8 

- - - - - - 63 - 9 

2.638 3.8 5,477 3.2 4,189 .9 14.104 2.0 10 

411 .6 947 .6 3,381 .8 4,906 .7 11 

1,965 2.8 2.098 1.2 8.101 1.8 13.013 1.8 12 

70,042 100.0 169 1 055 100.0 445,856 100.0 717,457 100.0 13 
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TABLE 5. Breakdown of Assets, by Age of Funds, 1953 

Years of establishment of funds 

Assets I 	1939 and prior 	I 	1940-1945 

NuJ 	 ( 	$000'S 	I 	% 	$000's 	% 

218,989 

118.752 

84,815 

51,857 

27.134 

25 

353 

28,323 

9.742 

3,880 

9, 220 

553,090 

1 Bonds of/or guaranteed by government of Canada .................... 

2 Bonds of/or guaranteed by provincial governments .................. 

3 Canadian municipal bonds ............................................................ 

4 Other Canathan bonds.................................................................... 

5 Canadian stocks ............................................................................ 

6 N on-Canadian bonds ...................................................................... 

7 Non-CanadIan stocks .................................................................... 

8 	Mortgages ........................................................................................ 

9 	Real estate...................................................................................... 

10 	Cash ................................................................................................ 

iiAccrued interest ............................................................................ 

12 	All other assets.............................................................................. 

13 	Total assets (book values) ...................................................... 

	

39.6 	33,209 	27.4 

	

21.5 	24,263 	20.0 

	

15.3 	9.144 	7.6 

	

9.4 	26,707 	22.0 

	

4.9 	16,750 	13.8 

	

- 	153 	.1 

	

.1 	1.543 	1.3 

	

5.1 	4,323 	3.6 

	

1.7 	3,028 	2.5 

	

.7 	864 	.7 

	

1.7 	1,164 	1.0 

	

100.0 	121,148 	100.0 

TABLE 6. Breakdown of Assets, by Age of Funds, 1952 

Years of establishment of funds 

Assets 1939 and prior 1940- 1945 

No. $000's % $000's 

1 Bonds of/or guaranteed by government of Canada .................... 204,210 41.7 33,731 31.9 

2 105, 841 21.6 23,010 21.7 

3 Canadian municipal bonds ............................................................ 74,010 15.1 5,662 5.4 

4 40,249 8.2 16.899 16.0 

5 Canadian stocks .............................................................................. 22,317 4.5 16,827 15.9 

6 Non-Canadian bonds ....................................................................... 25 - 154 . 1 

7 Non-Canadian stocks ...................................................................... .343 . 1 343 • 3 

8 

Bonds of/or guaranteed by provincial governments .................... 

.. 

22. 596 4.6 4,330 4.1 

9 

Other Canadian bonds ...................................................................... 

.. 

- - - - 

10 

Mortgages 	......................................................................................... 

Real estate ....................................................................................... 

.. 

7,775 1.6 3,130 3.0 

iiAccrued 3, 275 .7 678 .6 

12 

Cash................................................................................................... 

interest............................................................................... 

9,136 1.9 1.021 1.0 

13 

All other assets ............................................................................... 

Total assets (book values) ......................................................... 489, 777 100.0 105,785 100.0 
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TABLE 5. Breakdown of Assets, by Age of Funds, 1953 

Years of establishment of funds 

1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total 

$000's $000'5 WOO'S % 8000's % 8000's 

4,135 12.8 15.360 20.9 9.304 19.2 715 11.6 281,712 33.7 1 

5.832 18.0 26,439 35.9 10.604 21.9 1.279 20.8 187,169 22.4 2 

3,027 9.3 4,213 5.7 2,777 5.7 428 7.0 104,404 12.5 3 

11.188 34.5 15,787 21.5 14,893 30.7 1,928 31.3 122.358 14.7 4 

5,495 17.0 3.364 4.6 7,002 14.4 730 11.9 60.475 7.2 5 

49 .2 81 .1 2 - 2 - 312 - 6 

288 .9 14 - 617 1.3 - - 2.815 .3 7 

350 1.1 816 1.1 1.544 3.2 - - 35.356 4.2 8 

1 - 61 .1 - - - - 62 - 9 

1,131 3.5 5.076 6.9 1.238 2.5 993 16.1 21.208 2.6 10 

216 .6 561 .8 339 .7 41 .7 51901 .7 11 

673 2.1 1,790 2.4 199 .4 38 .6 13.084 1.7 12 

32,385 100.0 73,562 100.0 48,519 1 	100.0 6,152 1 	100.0 834,856 100.0 13 

TABLE 6. Breakdown of Assets, by Age of Funds, 1952 

Years of establishment of funds 

1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total 
8000's 8000's 8000's 8000's 8000's 1 % 

3.662 13.2 15,067 25.5 7,024 20.6 143 17.7 263,837 38.8 1 
5,181 18.6 22.583 38.1 7,471 21.9 252 31.2 164,318 22.9 2 
2,443 8.8 3.516 5.9 1,900 5.5 59 7.3 87,590 12.2 3 
8,562 30.8 12,298 20.8 9,166 26.9 150 18.6 87,324 12.2 4 
4,921 17.8 2.121 3.6 5,532 16.2 23 2.8 51,741 7.2 5 

44 .2 19 - - - - - 242 - 6 
201 .7 9 - 398 1.2 - - 1,294 .2 7 
310 1.1 592 1.0 1,197 3.5 - - 29,025 4.0 8 
- - 63 .1 - - - - 63 - 9 

1.286 4.6 828 1.4 948 2.8 137 17.0 14,104 2.0 10 
290 1.0 450 .8 208 .6 5 .6 4,906 .7 11 
887 3.2 1,656 2.8 274 .8 39 4.8 13,013 1.8 12 

27,767 100.0 59,202 100.0 34,118 100.0 808 100.0 717,457 100.0 13 
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TABLE 7. Breakdown of Receipts, by Size of Assets of Funds, 1953 

Size of assets of funds ($000's) 

Receipts 	 0 - 99 	 100 - 999 
No 	 $000's 	$000's  

	

1 Contributions ....................................................................................1.531 	93.0 	10,506 	87.1 
2 Investment income excluding capital gain or loss 	 86 	5.2 	1,233 	10.2 
3 	Other ................................................................................................. 29 	1.8 	325 	2.7 

4 	Total receipts .............................................................................. ..1,646 	100.0 	12,064 	100.0 

TABLE 8. Breakdown of Receipts, by Size of Assets of Funds, 1952 

Size of assets of funds ($000's) 

0-99 	 100-999 

$000's 	$000s  

897 	92.7 	7,069 	88.3 
44 	4.5 	882 	11.0 
27 	2.8 	58 	.7 

968i100'018'009_L 	
10 

Receipts 

ri 

1 	ContrIbutions .................................................................................. 
2 Investment Income excluding capital gain or loss ..................... 
3 	Other ................................................................................................ 

4 	Total receints 

TABLE 9.  Breakdown of Receipts, by Age of Funds, 1953 

Years of establishment of funds 

Receipts 	 1939 and Prior 	 1940-1945 

No. 	$000's 	% 	$000's 	% 

1 	ContributIons ...................................................................................63. 533 	77.7 	13,790 	77.9 
2 	Investment Income excluding capital gain or loss .....................18. 074 	22.1 	4,045 	22.8 
3 	Other ............................................................ 	................................... 	...151 	.2 	- 	125 	- 	.7 

4 	Total receipts 	............................................................................. 758 	100.0 	17,710 	100.0 81. 

TABLE 10. Breakdown of Receipts, by Age of Funds, 1952 

Years of establishment of funds 

Receipts 	 1939 and PrIor 	 1940-1945 

Na. 	$000's 	$000'S  

1 	Contributions ....................................................................................54. 494 	77.9 	12.202 	77.7 
2 	Investment income excluding capital gain or loss ......................15. 343 	21.9 	3,399 	21.6 
3 	Other ...................................................................................................139 	.2 	106 	.7 

4 	Total receipts ............................................................................. 	976 	100.0 	15,707 	100.0 69. 
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TABLE 7. Breakdown of Receipts, by Size of Assets of Funds, 1953 

Size of assets offunds ($000's)  

1.000 -4,999 5,000-24,999 25.000+ Total 

$000 's  $000's  $000's % $000's 

16.088 84.8 28,086 81.3 60,982 79.1 117,193 81.2 1 

2.827 14.9 6.267 18.1 16.284 21.1 26.697 18.5 2 

52 .3 193 .6 - 	135 .2 464 .3 3 

18,967 100.0 34,546 100.0 77.131 100.0 144,354 100.0 4 

TABLE 8. Breakdown of Receipts, by Size of Assets of Funds, 1952 

Size of assets of funds ($000's)  

1,000-4,999 5.000-24,999 25.000 + Total 

$000's  $000's % $000's  $000's % No. 

14.030 86.5 24,752 82.3 51,334 78.9 98,082 81.5 1 

2,143 13.2 5.177 17.2 13.633 21.0 21.879 18.2 2 

55 .3 163 .5 80 .1 383 .3 3 

16,228 100.0 30.092 100.0 65,047 100.0 120.344 100.0 4 

TABLE 9. Breakdown of Receipts, by Age of Funds, 1953 

Years of establishment of funds 

1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total________ 

$000's  $000's % $000's  $000's % $000's % No. 

4.778 80.2 15.338 88.3 14.293 89.7 5.461 97.2 117,193 81.2 1 

1.062 17.8 1.999 11.5 1,402 8.8 115 2.1 26,697 18.5 2 

119 2.0 42 .2 237 1.5 40 .7 464 .3 3 

5 1 959 100.0 17.379 100.0 15.932 100.0 5,616 100.0 144,354 100.0 4 

TABLE 10. Breakdown of Receipts, by Age of Funds, 1952 

Years of establishment of funds  

1946 and 1947 1948 and 1949 1950 and1951 1952 and 1953 Total_______ 

$000's % $000's  $000's  $000's % $000's  No. 

4,747 84.2 12,485 89.2 12.944 93.7 1.210 99.3 98,082 81.5 1 
849 15.1 1.475 10.6 804 5.8 9 .7 21,879 18.2 2 

41 .7 34 .2 63 .5 - - 383 .3 3 

5,837 100.0 13,994 100.0 13,811 100.0 1,219 100.0 120,344 100.0 4 
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TABLE 11. Breakdown of Disbursements. by Size of Assets of Funds. 1953 

Size of assets of funds ($000's) 

0-99 100-999 Disbursements 

$000's WOO's No. 

1 53 11.3 814 31.0 
2 64.2 851 32.4 
3 15.1 673 25.6 
4 

Pension payments out of fund 	....................................................... . 
Costs of pensions purchased elsewhere ....................................... 301 
Cash 	withdrawals ............................................................................. 71 . 

69 
9.4 287 11.0 

5 

Other 	................................................................................................. 44 

Total disbursements 	................................................................... 100.0 2,625 100.0 

TABLE 12. Breakdown of Disbursements, by Size of Assets of Funds, 1952 

Size of assets of funds ($000's) 

0 -99 100-999 Disbursements 

 $000's $000's No, 

1 12.9 616 39.3 
2 Costs of pensions purchased elsewhere ...................................... 55.7 465 29.7 
3 15.7 410 26.2 
4 

Pension payments out of fund 	....................................................... 27 

Cash 	withdrawals ............................................................................. 33 
.117 

33 15.7 76 4.8 

5 

Other 	................................................................................................. . 

Total disbursements 	................................................................... 210 100.0 1,567 100.0 

TABLE 13. Breakdown of Disbursements, by Age of Funds, 1953 

Years of establishment of funds 

1939 and prior 1940- 1945 Disbursements 

$000's 00O's No. 

I 13,636 73.1 2,052 83.5 
2 Costs of pensions purchased elsewhere 	.................................... 1,764 9.5 '71 2.9 
3 2,728 14.6 227 9.2 
4 

Pension payments out of fund ....................................................... 

524 2.8 108 4.4 

5 

Cash 	withdrawals 	........................................................................... 
Other 	................................................................................................. 

Total disbursements ........................................... ........................ 18,652 100.0 2,458 100.0 

TABLE 14. Breakdown of Disbursements, by AEe of Funds. 1952 

Years of establishment of funds 

Disbursements 	 1939 and prior 	 1940-1945 

No. 	 $000's 	I 	$000's 	I 

1 12, 205 78.1 1,736 84.2 
2 168 1.1 71 3.4 
3 2,712 l'7.3 164 8.0 
4 

Pension 	payments out of fund ........................................................ 
Costs of pensions purchased elsewhere 	......................................... 
Cash 	withdrawals 	............................................................................. 

549 3.5 91 4.4 

5 

Other 	..................................................................................................... 

Total disbursements ................................................................... 15,634 100.0 2,062 100.0 
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TABLE 11. Breakdown of Disbursements, by Size of Assets of Funds, 1953 

Size of assets of funds (*000's) 

1.000-4,999 5.000- 24,999 25,000+ Total 

*000's 51 *000's *000's *000's % No. 

1.535 56.3 3.689 71.5 13,486 78.8 19,577 69.7 1 
286 10.5 - - 1,487 8.7 2.925 10.4 2 
846 31. 1 1,030 19.9 2,057 12.0 4.677 16.6 3 

57 2.1 444 8.6 88 .5 920 3.3 4 

2,724 100. 0 5.163 100.0 17,118 100.0 28,099 100.0 5 

TABLE 12. Breakdown of Disbursements, by Size of Assets of Funds, 1952 

Size of assets of funds (*000's) 

1,000-4,999 5,000- 24,999 25,000+ Total 

*000's *000's *000's *000 1 8 % No. 

1,242 60.1 3,103 70.3 11,993 84.9 16.981 75.9 1 
164 7.9 - - - - 746 3.3 2 
632 30.6 874 19,8 1.988 14.1 3,937 17.6 3 

28 1.4 436 9.9 141 1.0 714 3.2 4 

2,066 100.0 4,413 100.0 14.122 100.0 22,378 100.0 5 

TABLE 13. Breakdown of Dtsbursements by Age of Funds, 1953 

Years of establishment of funds 

1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total 

1000's *000's *000's *000's 51 1000 9 5 % No. 

550 46.5 2, 405 66.7 883 50.1 51 11.7 19,577 69.7 1 
128 10.8 513 14.2 140 7.9 309 71.2 2,925 10.4 2 
486 41.1 676 18.7 491 27.8 69 15.9 4,677 16.6 3 

19 1.6 14 .4 250 14.2 5 1.2 920 3.3 4 

1,183 100.0 3,608 100.0 1,764 100.0 434 100.0 28,099 100.0 5 

TABLE 14. Breakdown of Disbursements, by Age of Funds, 1952 

Years of establishment of funds 

1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total 

*000's *000's 51 *000's 51 *000's 51 *000's 51 No. 

453 49.5 1,986 72.9 600 60.2 1 2.2 16,981 75.9 1 
81 8.9 186 6.8 200 20. 1 40 88.9 746 3.3 2 

357 39.0 541 19.9 160 16.0 3 6.7 3,937 17.6 3 
24 2.6 12 .4 37 3.7 1 12 714 3.2 4 

915 100.0 2,725 100.0 997 100.0 45 100. 0 22,378 100.0 1 5 
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TABLE 15. Selected Data for Contributory and Non -Contributory Funds, 
by Size of Assets 01 Funds, 1953 

Size of assets of funds ($000's) 

0-99 100-999 Selected data 
Contri- Non-con- Contzl- Non-con- 
butory tributory butory tributory 

1 No. 	of 	funds 1 	................................................................................................ 63 15 77 33 
2 No. of funds to which employees  contribute on a voluntary basis 33 

. 

,424 

- 34 - 

3 No. of funds to which employees contribute on a compulsory basis 34 - 49 - 

4 No. of non-retired employees  covered by funds 	..................................... 1,950 19,764 23.365 
Age at retirement of employees  retiring in 1953 and receiving a pen- 

sion from funds: 
5 2 2 78 17 
6 1 2 73 29 
7 1 5 9 13 
8 4 5 8 
9 68 .............................................................................................................. -.  2 7 13 

10 2 3 6 7 
11 

Under65 	.................................................................................................... 
65................................................................................................................ 

70 	and 	over.............................................................................................. 6 
. 

2 
17 47 56 

12 

66................................................................................................................ 
67 ...............................................................................................................- 

69............................................................................................................... . 

Total 	.................................................................................................... 
. 

35 225 143 

13 No. of funds where Federal Old Age Security Pension is integrated 

. 

into 	the 	funds ........................................................................................... 15 5 23 11 
14 (a) as 	part of basic 	pension .................................................................. .5 3 6 2  10 
15 10 2 18 2  1 
16 No. of funds having other types of pension plans in operation be- 

(b) as an optional form of pension 	....................................................... 

sides trusteed pension funds' .............................................................. 9 4 14 8 
17 Employer contributions to funds ............................................................... 704 299 5,194 2,963 

1. Does not add to total number of funds, because one fund could not be classified in this tabulation. 
2. Includes one fund which incorporates both features. 

TABLE 16. Selected Data for Contributory and Non-Contr1buory Funds, 
by Age of Funds, 1953 

Years of establishment of funds 

1939 and prior 1940- 1945 Selected data 
Contri- Non-con- Contri- Non-con- 

No butory tributory butory tributory 

1 23 13 20 20 
2 No. of funds to which employees contribute on a voluntary basis 7 - 10 - 

3 No. of funds to which employees contribute on a compulsory basis 16 - 11 - 

4 123. 728 81,850 7.906 52.118 
Age at retirement of employees retiring in 1953 and receiving a pen- 

sion from funds: 
5 738 163 28 44 
6 

Under 	65 ................................................................................................... 
1.005 178 42 115 

7 113 12 11 15 
8 58 6 - 17 
9 

No. 	of 	funds' 	............................................................................................... 

26 8 - 18 
10 12 2 - 13 
11 63 37 - 40 
12 

No. of non-retired employees  covered by funds ..................................... 

65 	............................................................................................................. 
66 	............................................................................................................. 

2,015 406 81 262 

13 

67 	............................................................................................................. 

No. of funds where Federal Old Age Security Pension is integrated 

68 	............................................................................................................. 
69 	............................................................................................................. 
70 	and 	over 	............................................................................................. 

7 1 6 6 
14 

Total ..................................................................................................... 

2 1 1 4 
15 5 - 5 2 
16 

intothe 	funds 	......................................................................................... 
(a) as part of basic pension 	................................................................. 

No. of funds having other types of pension plans In operation 
(b) as an optional form of pension ....................................................... 

1 3 4 4 
17 

besides trusteed pension funds'...........................................................
Employer contributions to funds ............................................................... 24, 991 19,727 1,665 10,991 

1. Does not add total number of funds, because one fund could not be classified In this tabulation. 
2. Includes one fund which incorporates both features. 
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T!tBLE 15. Selected Data for Contrfbutor3P and Non-Contributory Funds, 
by Size of tsscts  of Funds, 1953 

Size of assets of funds ($000's) 

1.000 - 4,999 5,000- 24,999 25,000 + Total 

Contri- Non-con- Contri- Non-con- Contri- Non-con- Contri- Non-con- 
butory tributory butory tributory butory tributory butory tributory No. 

27 13 12 9 6 4 185 74 1 

14 - 4 - - - 85 - 2 

19 - 8 - 6 - 116 - 3 

24,764 29.527 35,728 71,125 106.673 74,102 191,353 200,069 4 

64 31 160 58 717 140 1,021 248 5 
148 40 53 181 1,121 118 1.396 370 6 

11 7 20 25 117 7 158 57 7 
8 15 11 18 48 5 72 50 8 
5 9 22 96 8 8 42 126 9 
8 2 12 56 1 2 29 70 10 

29 30 55 38 2 13 139 154 11 

273 134 333 472 2,014 291 2,857 1,075 12 

8 4 4 3 - 1 50 24 13 
1 2 2 2 - 1 14 18 14 
7 2 2 1 - - 37 6 15 

6 3 1 2 1 1 31 18 16 

6.850 5.112 9,238 14,421 25,458 18,370 47,444 41.165 17 

TABLE 16. Selected Data for Contttbutory and Non-Contrfbutory Funds, 
by Age of Funds, 1953 

Years of establishment of funds 

1946 and  1947 1948 and 1949 1950 and 1951 1952 and 1953 Total 

Contri- Non-con- Contri- Non-Con- Contri- Non-con- Contri- Non-con- Contri- Non-con- 
buty tr1buty butory tributory butoy tributory butory tributory butory tributory No. 

26 10 39 4 45 20 32 7 185 74 1 
14 - 17 - 19 - 18 - 85 - 2 
16 - 25 - 31 - 17 - 116 - 3 

13.217 1.511 25.016 507 13.171 54,261 8,315 91822 191,353 200,069 4 

40 4 140 1 28 31 47 5 1,021 248 5 
71 3 204 - 35 66 39 8 1,396 370 6 

4 2 23 - 7 21 - 7 158 57 7 
2 2 3 - 9 17 - 8 72 50 8 
4 - 4 - 8 93 - 7 42 126 9 
5 - 6 - 5 52 1 3 29 70 10 

14 2 20 6 39 64 3 5 139 154 ij 
140 13 400 7 131 344 90 43 2,857 1,075 12 

7 4 7 - 12 9 11 4 50 24 13 
2 4 2 - 3 7 42 2 14 18 14 
5 - 5 - 9 2 8 2  2 37 6 15 

7 2 8 2 6 5 5 2 31 18 16 
2.741 333 11.288 91 3,904 8.397 2.855 1,626 47.444 41,165 17 
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TABLE 17. Financial Data for Contributory and Non-Contributory Funds, 
by Size of Assets of Funds, 1953 ($000's) 

Size of assets of funth ($000's) 

0 - 99 100-999 Financial data 
Contri- Non-con- Contri- Non-con- 

No.  butory tributory butory tributory 

1 1. 238 293 7.559 2,947 
2 66 20 870 363 
3 Other 	income 	.............................................................................................. 6 23 115 210 
4 1,310 336 8.544 3.520 
5 

Investment income excluding capital gain or loss ................................. 

25 28 454 360 
6 276 25 286 565 
7 69 2 668 5 
8 42 2 273 14 
9 412 57 1,681 944 

10 682 214 4,740 4,542 
11 
12 

ContributIons ...............................................................................................

Totalreceipis 	......................................................................................... 

425 
106 

174 
15 

5.268 
2,394 

2.704 
780 

13 

Pension payments out of fund ................................................................... 

440 68 7,645 2.380 
14 

Costs of pensions purchased elsewhere..................................................
Cash 	withdrawals 	....................................................................................... 

198 59 3,757 1,026 
15 

Other 	........................................................................................................... 

4 - 92 - 

16 

Total disbirsemeits ............................................................................... 

3 - 102 67 
17 

Bonds of/or guaranteed by government of Canada ................................. 
Bonds of/or guaranteed by provincial governments ............................... 

42 35 1, 187 240 
18 

Canadian municipal 	bonds ......................................................................... 
Other Canadian bonds 	.............................................................................. 

- - 62 - 

19 

Canadian 	stocks 	......................................................................................... 
Non-Canadian bonds ................................................................................... 

388 120 1,333 822 
20 

Non-CanadIan stocks 	................................................................................. 
Mortgages ..................................................................................................... 

10 2 180 59 
21 

Real 	estate 	................................................................................................. 
Cash 	............................................................................................................. 
Accrued 	interest 	......................................................................................... 

93 13 774 40 
22 

All 	other 	assets 	......................................................................................... 
Total assets 	(book values) ................................................................. 2,391 700 27,534 12,660 

TABLE 18. Financial Data for Contributory and Non-Contributory Funds, 
by Size of Assets of Funds, 1952 ($000's) 

Size of assets of funds ($000's) 

0-99 - 100-999 
Financial data 

Contri- Non-con- Contri- Non-con- 
butcry tributory butory trlbutcry 

IContributions .................................................................................... 675 222 4,950 2,119 
2 Investment income excluding capital gain or loss 33 11 614 268 
3 2 25 51 7 

4 710 258 5,615 2,394 

5 Pension payments 	out of fund 	. .................................................... 17 10 328 288 
6 25 92 268 197 
7 33 - 406 4 

32 1 68 8 

9 107 103 1,070 497 

10 Bonds of/or guaranteed by government of Canada 525 164 4,252 4,305 
11 

Other 	income 	...................................................................................... 

Bonds of/or guaranteed by provincial governments 190 98 3,985 2,025 
12 

Total 	receipts 	............................................................................... 

57 11 1.763 639 
13 178 49 5,242 1,438 
14 

Costs of pensions purchased elsewhere .......................................... 
Cash 	withdrawals 	.............................................................................. 

124 38 2,547 681 
15 

8Other....................................................................................................
Total disbursements 	..................................................................... 

- 

1 

... 

- 28 
107 

- 

51 16 
39 23 840 225 17 

Canadian 	municipal 	bonds 	................................................................ 

18 
19 

Other Canadian 	bonds 	....................................................................... 
Canadian 	stocks 	............................................................................... 
Non-Canadian 	bonds 	.......................................................................... 

- 

268 
- 

26 
63 

970 
- 

536 
20 

Non-Canadian 	stocks .......................................................................... 
Mortgages 	............................................................................................ 

6 

... 

1 128 32 
21 

Real 	estate 	.......................................................................................... 
Cash 	................................................................................................... 
Accrued 	interest 	................................................................................. 

72 13 668 96 

22 
All 	other 	assets 	.................................................................................. 

Total 	assets 	(book values) 	..................................................... 1,460 423 20 • 53 10,028 
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TABLE 17. FInancial Data for Contributory and Non-Contributory Funds, 
by Size of Assets of Funds, 1953 ($000 1 s) 

Size of assets of funds ($000'S)  

1,000-4,999 	 5,000- 24,999 	 25.000 	+ 	 Total 

Contri- Non-con- CntrI- Non-con- Coritri- Non-con- Contri- 	Non-con- 
butory tributory butory tributory butory tributory butory 	tributory No. 

10.928 5. 160 13,665 14,421 42,612 18,370 76,002 	41.491 1 
1,974 853 3,555 2,712 11.020 5,264 17,485 	9.212 2 

12 10 171 22 -30 - 105 304 	160 3 

12,944 6,023 17,391 17,155 53,602 23,529 93,791 	50,563 4 

979 556 1 1 893 1,796 9.782 3,704 13.133 	6,444 5 
286 - - - - 1,487 848 	2.077 6 
846 - 1,030 - 2,043 14 4.656 	21 7 

47 10 412 32 88 - 862 	58 8 

2,158 566 3,335 1,828 11.913 5 1 205 19,499 	8,600 9 

12,806 3.522 29,871 36,073 133,105 55,656 181.204 	100,007 10 
9.205 5.430 24,434 13.576 85,265 40.291 124.597 	62,175 11 
4,002 2,945 19,472 3.837 48,740 22,011 74,714 	29,588 12 

16.083 5,352 18.491 15.380 32.131 24,004 74.790 	47,184 13 
6.614 2.929 10,657 10,700 10,094 12,588 31.320 	27.302 14 

63 - - 153 - - 159 	153 15 
181 30 190 813 262 1.167 738 	2,077 16 

4.967 2,227 1,463 3.540 21,655 - 29,314 	6.042 17 
- - - - - - 62 	- 18 

2.203 1.232 3,745 2.946 5.717 2,698 13,386 	7,818 19 
410 128 482 517 2,652 1,401 3,734 	2,167 20 

1.692 1.271 1,442 698 874 6.187 4.875 	8,209 21 

58,226 25,066 110,247 88,293 340,495 166,003 538,893 	292,722 22 

TABLE 18. FInancial Data for Contributory and Non-Contributory Funds, 
by Size of Assets of Funds, 1952 ($000's) 

Size of assets of funds ($000's) 

1,000 -4,999 5,000- 24,999 25,000 + Total 

Contri- Non-con- Contri- Non-con- Contrl- Non-con- Contri- Non-con- 
butory tributory butory tributory butory tributory butory tributory 

10,731 3.299 12,789 11,963 34,105 17,229 63,250 34,832 1 
1,523 620 2,993 2,184 9,191 4,442 14,354 7,525 2 

46 9 140 23 19 99 220 163 3 

12,300 3,938 15,922 14,170 43,277 21.770 77,824 42,520 4 

737 505 1,574 1,529 8677 3,316 11,333 5,648 5 
164 - - - - - 457 289 6 
632 - 874 - 1,980 8 3,925 12 7 

23 5 405 31 141 - 669 45 8 

1,556 510 2,853 1,560 10,798 3,324 16,384 5.994 9 

12,257 3,034 28,406 31,948 122,160 56,305 167,600 95,756 10 
7,385 4,399 22,829 9,757 74,085 39,269 108,474 55,548 ii 
2.787 2,459 15,465 2,759 46,838 14,607 66,910 20,475 12 

11,576 3,707 13,418 10,954 25,234 15,305 55,648 31,453 13 
5,850 2,343 9,388 9,774 8,296 10,847 26,205 23,683 14 

60 - - 154 - - 88 154 15 
104 15 191 577 248 - 651 643 16 

4,191 1,803 1,326 3,587 16,991 - 23,387 5,638 17 
- - - - - - 63 - 18 

1,386 1,180 3,030 2,447 1,520 2,669 7,114 6,858 19 
317 94 513 434 2,226 1,155 3,190 1,716 20 

1,821 144 1,512 586 742 7,359 4,815 8,198 21 

47,734 19,178 96,078 72,977 298,340 147,516 464,205 250,122 22 
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TABLE 19. Financial Data for Contributory and Non-Contributory Funds, 
by Age of Funds, 1953 ($000's) 

Years of establishment of funds 

1939 and prior 1940-1945 Financial data 
Contri- Non-con- Contri- Non-c on- 

No. -- - butory tributory butory tributory 

1 43,805 19.728 2,795 10,995 
2 13,243 4,831 662 3,383 
3 Other 	income 	................................................................................... 113 38 - 125 
4 57, 161 24,597 3,457 14,253 

5 9,566 4,070 333 1.719 
6 Costs of pensions purchased elsewhere 	..................................... 272 1,492 27 44 
7 2,714 14 227 - 

8 
Cash withdjawals 	........................................................................... 

515 9 67 41 
9 

Other 	................................................................................................. 
13,067 5,585 654 1,804 

10 

Total disbursements 	................................................................... 

152,465 66,524 5,966 27,243 
11 

Contributions 	................................................................................... 
Investment income excluding capital gain or loss 	..................... 

84,384 34,368 4,074 20,189 
12 64,864 19,951 1,316 7,828 
13 

Total receipts 	............................................................................. 

37,659 14,198 5,324 21,383 
14 

Pension payments out of fund 	....................................................... 

18,088 9,046 2,081 14,669 
15 Non-Canadian bonds 	....................................................................... 25 - - 153 
16 291 62 139 1,404 
17 

Bonds of/ or guaranteed by government of Canada .....................
Bonds of/or guaranteed by provincial governments ................... 

26,095 2,228 728 3,595 

Canadian municipal bonds 	............................................................. 
Other Canadian bonds 	..................................................................... 

iS Real - - - - 

19 

Canadian stocks 	............................................................................. 

5,523 4,219 495 2,533 
20 

Non-Canadian stocks 	...................................................................... 
Mortgages 	......................................................................................... 

2,716 1,164 108 756 
21 

estate 	....................................................................................... 
Cash 	................................................................................................. 

1,816 7,404 406 758 
22 

Accrued 	Interest 	............................................................................. 
All 	other assets 	............................................................................... 

Total assets 	(book values) 	..................................................... 3l, 926 159,164 20,637 100,511 

TABLE 20. Financial Data for Contributory and Non-Contributory Funds, 
by Age of Funds 1952 ($000's) 

Years of establishment of funds 

1939 and prIor 1940-1945 Financial data 
Contri- 
butory 

Non-con- 
tributary 

Contrl- 
butory 

Non-con-
tributory Nb. 

I 37,890 16,604 2,319 9,823 
2 11,252 4,091 546 2,853 
3 

Contributions 	................................................................................... 

Other 	income 	.................................................................................... 134 5 - 106 
4 49,276 20,700 2,925 12,782 

5 8,501 3,704 280 1,458 
6 Costs of pensions purchased elsewhere ...................................... 164 4 31 40 
7 2,704 8 164 - 

8 

Investment income excluding capital gain or loss ..................... 

Other ................................................................................................. 541 8 63 28 
9 

Total receipts 	............................................................................. 

11,910 3,724 538 1,524 

10 

Pension payments out of fund ....................................................... 

141,054 63,156 6,073 27,658 
11 

Cash 	withdrawals 	........................................................................... 

Total disbursements ............................................................... ... 

75,225 30,616 3,488 19,522 
12 59,461 14,549 1,009 4,653 
13 28,642 11.607 3,834 13,065 
14 

Bonds of/or guaranteed by provincial governments ................... 

15,962 6,35 1,835 14,992 
15 

Canadian municipal bonds ............................................................. 
OtherCanadlanboixis .................................................................... 
Canadian stocks 	.............................................................................. 

25 - - 154 
16 

Non-Canadian bonds .......................................................................
Non-Canadian stocks ...................................................................... 281 62 140 203 

17 

Bonds of/or guaranteed by government of Canada ..................... 

20,793 1,803 612 3,718 
18 - - - - 

19 4,289 3,486 344 2,786 
20 

Mortgages 	......................................................................................... 

2, 297 978 85 593 
21 

Real 	estate ....................................................................................... 
Cash 	................................................................................................. 
Accrued 	interest .............................................................................. 

1,732 7,404 330 691 
22 

All 	other assets ............................................................................... 
Total assets 	(book values) 	..................................................... 349, 761 140,016 17,750 88,035 
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TABLE 19. Financial Data for Contributory and Non-Contributory Funds, 
by Age of Funds, 1953 ($000's) 

Years of establishment of funds 

1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total 

Contri- Non-con- Contrj- Non-con- Contrj- Non-con- Contri- Non-con- Contri- Non-con- 
butory tributcry butory tributory butory tributory butory tributary butory tributory No 

4,449 329 15,246 92 5,845 8,448 3,862 1,599 76,002 41,191 1 
1,011 51 1,959 40 535 867 75 40 17,485 9,212 2 

117 2 40 2 17 220 17 23 304 160 3 

5,577 382 17,245 134 6,397 9,535 3,4 1,662 92,791 30,563 4 

531 19 2,386 19 289 594 28 23 13,133 6,444 5 
125 3 149 364 18 122 257 52 848 2,077 6 
484 2 676 - 486 5 69 - 4,656 21 7 

16 3 14 - 247 3 3 2 862 58 8 
1,156 27 3,223 383 1,040 724 357 77 19,499 8,600 9 

3,636 499 15,033 327 3,554 5,249 550 165 181,204 100.007 10 
5,464 368 26,011 428 3,715 6,492 949 330 124,597 62,175 ii 
2,936 91 4,117 96 1.267 1.408 214 214 74,714 29,588 12 

10,770 418 15,700 87 4.105 10,404 1,232 694 74,790 47,184 13 
5,256 239 3,327 37 2,139 3,010 429 301 31.320 27,302 14 

49 - 81 - 2 - 2 - 159 153 15 
272 Ui 14 - 22 595 - - 738 2,077 16 
335 15 816 - 1,340 204 - - 29.314 6,042 17 

1 - 61 - - - - - 62 - 18 
939 192 5,060 16 720 514 649 344 13,386 7,818 19 
207 9 559 2 115 224 29 12 3,734 2,167 20 
663 to 1,790 - 162 37 38 - 4,875 8,209 21 

30,528 1,7 72,569 992 17,141 28,137 4,092 2,060 -_ 538,892 292 0 722 22 

TABLE 20. FInancial Data for Contributory and Non-Contributory Funds, 
by Age of Funds, 1953 ($000's) 

Years of establishment of funds 

1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total 

Contri- Non-con- Contri- Non-con- Contri- Non-con- Contri- Non-con- Contri- Non-con- 
butory tributary butory tributory butory tributary butory tributary butory tzibutory No, 

4.454 293 12.346 139 5,485 7,459 696 514 63,250 34.832 1 
813 36 1.436 39 298 506 9 - 14,354 7,525 2 

40 1 34 - 12 51 - - 220 163 3 
5,307 330 13,816 178 5,795 8,016 705 514 77,824 42.320 4 

434 19 1.962 24 155 445 1 - 11,333 5,648 5 
75 8 186 - 1 199 - 40 457 289 6 

357 - 541 - 156 4 3 - 3,925 12 1 
21 3 12 - 32 5 - 1 669 45 8 

887 28 2,701 24 344 653 4 41 16,384 5,994 9 

3,184 478 14,760 307 2,396 4,147 133 10 167,600 95,756 10 
4,907 254 22,055 528 2.560 4,615 239 13 108,474 55,548 11 
2,375 68 3,313 203 703 992 49 10 66,910 20,475 12 
8,297 265 12,157 141 2,568 6,375 150 - 55,648 31,453 13 
4.805 116 2,084 37 1.496 2,183 23 - 26,205. 23.683 14 

44 - 19 - - - - - 88 15415 
201 - 9 - 20 378 - - 651 643 16 
301 9 592 - 1,089 108 - - 23,387 5,638 17 
- - 63 - - - - - 63 - 18 

996 290 810 18 589 287 146 9 7,174 6,858 19 
282 8 449 1 72 136 5 - 3,190 1,716 20 
874 13 1,656 - 184 90 39 - 4,815 8,198 21 

26,266 1,501 57,967 1,235 11,677 19311 784 24 464,205 250,122 22 

1. Assets do not add to assets of all funds, see footnoW 1 , Table 15. 
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TABLE 21. Selected Data for Pension Fund Societies, by Size of Assets of Funds, 1953 

Selected data 
Size of assets of funds ($000's)  

99 999 4,999 24,999  

3 10 7 5 3 28 

178 1,776 3,618 16.465 20,267 42,304 

Age at retirement of employees  retiring in 1953 and receiv- 
ing a pension from funds: 
Under65 ..................................................................................... - 11 17 95 171 294 

No . 	of 	funds ................................................................................... 

-  1 18 49 87 155 
-  1 4 2 - 7 
-  - 3 1 - 4 

65................................................................................................. 

-  2 1 5 - 8 

66................................................................................................. 

- - 1 - 1 2 

No. of non-retired employees covered by funds ....................... 

-  17 4 1 2 24 
- 32 48 153 261 494 

67................................................................................................. 
68................................................................................................. 

No. of funds where Federal Old Age Security Pension Is in- 

69 ................................................................................................. 

1 - 2 3 - 6 
- - - 1 - 1 

70 	and 	over................................................................................. 
Total ....................................................................................... 

1 - 2 2 - 5 

tegrated 	into the funds ............................................................. 
(a) as part of basic 	pension .............. ....................................... 

No. of funds having other types of pension plans in operation 
-  2 2 - 1 5 

(b) as an optional form of pension ......................................... 

Contributions (in $000's) to pension funds: 
besides trusteed pension funds............................................... 

31 284 810 4,526 10,502 16,153 By 	employer ............................................................................... 
By 	employees............................................................................. 16 110 188 1,387 1.266 2,967 

TABLE 22. Selected Data for Pension Fund Societies, by Age of Funds, 1953 

Selected data 

Years of establishment of funds 

1939 940- 1946 1948 1950 1952 
and 1945 and and and and Total 

prior 1947 19491  1951' 1953 

No . 	of 	funds 	....................................................................11 6 - 6 5 - 28 

No. of non-retired employees covered by funds 31,519 9,376 - 1,054 355 - 42,304 

Age at retirement of employees retiring in 1953 and 
receiving a pension from funds: 
Under65...................................................................... 266 27 - 1 - - 294 

121 33 - - 1 - 155 
6 - - - 1 - 7 
4 - - - - - 4 

65 ................................................................................... 

7 1 - - - - 8 
2 - - - - - 2 

67 ................................................................................... 
68 ................................................................................... 
69 ................................................................................... 

13 4 - 7 - - 24 

66 ................................................................................... 

419 65 - 8 2 - 494 

No. of funds where Federal Old Age Security Pension 
3 2 - - 1 - 6 is integrated into the funds ....................................... 
1 - - - - - 1 

70 and over................................................................... 
Total 	......................................................................... 

(a) as part of basic pension ....................................... 
2 2 - - 1 - 5 

No. of funds having other types of pension plans In 
operation besides trusteed pension funds 1 2 - 1 1 - 5 

(b) as an optional form of pension............................. 

Contributions (in $000's) to pension funds: 
13,919 1,948 - 164 122 - 16,153 By 	employer 	................................................................. 

By 	employees ............................................................... 2,814 25 - 67 61 - 2,967 

1. Includes one fund in another age group which has been placed here to conceal its identity. 
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TABLE 23. Financial Data for Pension Fund Societies, by Size of Assets of Funds, 1953 ($'OOO'n) 

l'inancia1 data 

Size of assets of funds ($'OOO's) 

0 99 100 999 25.000 + Total 24 

45 381 995 5.913 11.767 19.107 
Investment income excluding capital gain or loss 2 151 447 2,082 4.514 7.196 
Other 	income 	.............................................................. 1 4 4 53 28 90 

48 542 1.446 & 048 16.309 26, 393 

- 165 241 1.193 5.558 7.157 
Costs of pensions purchased elsewhere - 413 273 - 1.487 2.173 
Cash 	withdrawals 	...................................................... 2 23 51 268 175 519 

Contributions 	............................................................... 

- 13 23 35 15 86 

Total receipts 	......................................................... 

Total dtsbw-sements .............................................. 2 614 588 1,496 7,233 9.933 

Pension payments out of fund ................................... 

Other 	............................................................................. 

bonds of/or guaranteed by Government of Canada 15 1.956 3.833 19.141 55.530 80,475 
Bonds of/or guaranteed by provinclalgovernments 11 921 2,319 12.162 30.731 46.150 
Canadian municipal bonds 	........................................ 1 500 826 12.458 22.355 36,140 

13 694 2.561 5.381 13,362 22.011 OtherCanadlanbonds .................................................
Canadian stocks 	........................................................ 1 213 11999 7,019 5.315 14,547 
Non-Canadian bonds 	................................................... . 1 25 - - 26 
Non-Canadian stocks 	................................................. - 10 - 32 249 291 

- 292 3.646 3.414 5.024 12.376 
- - - - - - 

Cash 	............................. 33 72 251 1,432 1.810 3.598 

Mortgages 	..................................................................... 

- 36 126 329 1.239 1.730 

Realestat.e ................................................................... 

Accrued inLerest 	......................................................... 
All other assets ................... - 54 56 731 354 1.195 

Total assets (book values) ................... 80 4,749 15.642 
1 	

62.099 135.969 218, $39 

TABLE 24. Financial Data of Pension Fund Societies, by Size of Assets of Funds, 1932 ($'OOO's) 

Financial data 

Size of assets of funds ($'OOO's) 

0-99 100- 999 1 	0 5 000- 25.000 + Total 24.999 

26 440 1,972 5.354 11,379 19.171 
investment income excluding capital gain or loss - 143 395 1.829 4,012 6. 319 

- 3 4 29 18 54 

Contributions 	............................................................... 

Total 	receipts 	................................... .................... 26 586 2.371 7.212 15.409 25. 604 

Pension payments out of fund .................. - 159 195 1.044 5,037 6.435 
Costs of pensions pirchased elsewhere - 45 164 - - 209 

Other income 	............................................................... 

Cash 	withdrawals 	................................................. - 13 93 272 208 586 
- 10 2 36 14 62 

Total disbursements .............. - 227 454 1.332 3.239 7.292 

Other 	............................................................................. 

Bonds of/or guaranteed by government of Canada 8 1.943 4.334 18.146 56,440 80.871 
Bonds oil or guaranteed by provincialgovernments 3 980 1,996 11.422 28,927 43. 328 

- 581 643 9.780 201921 31.925 
- 776 2.056 3.809 10.131 16,772 Other Canadian bonds ................................................. 

Canadian stocks 	......................................................... - 158 1.989 6.461 2.705 11.311 

Canadian municipal bonds ......................................... 

Non-Canadian bonds ................................................... 

. 

- 1 25 - - 26 
Non-Canadian stocks 	................................................. - 9 - 33 239 281 

- 202 3.100 3.545 4.482 11.329 
-  - - - - 
21 79 322 1.349 1.621 3.392 

4ortgages 	..................................................................... 

- 19 106 293 1. 142 1.560 

kealestate................................................................... 
Cash 	............................................................................. 
Accrued 	interest 	......................................................... 

- 27 99 695 360 1. 181 All 	other assets ........................................................... 

Total assets (book values) .................................... .32 4.773 14,670 55,333 126.968 201,976 
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TJ'tRLE25. Financial Data for Pension Fund Societies, by .tge of Funds, 1953 ($000's) 

Financial data 

Years of establishment of funds 

1939 940- 1946 1948 1950 1952 
and 1945 and and and and Total 

prior  1947 1949' 1951 1953  

16,728 1,974 - 223 182 - 19,107 
Investment income excluding capital gain or loss 6,205 863 - 70 58 - 7,196 

80 2 - 3 5 - 90 
23,013 2,839 - 296 245 - 26,393 

6,498 626 - 16 17 - 7,157 
Costs of pensions purchased elsewhere .................. 1,759 48 - 366 - - 2.173 

491 6 - 16 6 - 519 
Other . .............................................................................. 56 28 - - 2 - 86 
Cash 	withdrawals 	......................................................... 

Total 	disbursements 	................................................ 8, 804 

. 

708 - 398 25 - 9,935 

Contributions ................................................................... 

Bonds of/or guaranteed by government of Canada 67, 033 12.298 - 452 692 - 80,475 

Other 	income 	..................................................................... 

Bonds of/or guaranteed by provincial governments 41, 797 3,358 - 581 414 - 46, 150 

Total 	receipts 	............................................................ 

34. 041 1,817 - 180 102 - 36.140 

Pension payments out of fund ..................................... 

18,860 2.291 - 462 398 - 22.011 
10. 372 2,137 - 184 1.854 - 14,547 

Non-Canadian bonds ..................................................... 25 - - 1 - - 26 
Non-Canadian stocks ................................................... 281 - - 10 - - 291 

7, 755 3,604 - 22 995 - 12.376 

Canadian municipal bonds ........................................... 
Other Canadian 	bonds 	................................................. 

- - - - - - - 

Canadian stocks 	........................................................... 

2. 988 457 - 60 93 - 3,598 

Mortgages ....................................................................... 

1,509 208 - 7 6 - 1.730 

Realestate 	................................................................... 
Cash............................................................................... 
Accrued 	interest ........................................................... 

944 199 - 50 2 - 1,195 All 	other assets 	........................................................... 
Total assets (book values) ..................................... 185,605 26,369 - 2,009 4,556 - 218,539 

1. Includes one fund In another age group which has been placed here to conceal its identity. 

T!tBLE 26. Financial Data for Pension Fund Societies, by :ge of Funds, 1952 ($000's) 

Financial data 

Years of establishment of funds 

1939 1940- 1946 1948 1950 1952 
and 

prior 

16,814 

1945 

1,912 

and 
1947 

- 

and 
1949' 

264 

and 
1951' 

181 

and 
1953 

Total 

- 19,171 
Investment income excluding capital grain or loss 5,499 767 - 64 49 - 6,379 

4 - - 2 - 54 

Contributions .................................................................. 

Other 	income 	.................................................................48 
Total 	receipts 	........................................................... 22,61 

. 

2,683 - 328 232 - 25,604 

5,861 543 - 23 8 - 6,435 
44 - 1 - - 209 

Pension payments out of fund .....................................
Costs of pensions purchased elsewhere ...................164 

571 4 - 9 2 - 586 Cash 	withdrawals 	.......................................................... 
Other ...............................................................................34 26 - - 2 - 62 

Total disbursements ................................................. 6.
.

30 617 - 33 12 - 7,292 

Bonds of/or guaranteed by government of Canada 67,973 11.889 - 427 582 - 80,871 
Bonds of/or guaranteed by provincial governments 39,573 2,806 - 650 299 - 43,328 

30, 137 1,305 - 279 204 - 31,925 
14. 218 1.836 - 494 224 - 16,772 
7,522 1,808 - 128 1,853 - 11,311 

25 - - 1 - - 26 Non-Canadian bonds ......................................................
Non-Canadian stocks .................................................... 272 - - 9 - - 281 

6,696 3.726 - 20 887 - 11.329 

Canadian municipal bonds ........................................... 
Other Canadian 	bonds 	................................................. 

- - - - - - 

Canadian 	stocks 	........................................................... 

2,749 406 - 68 169 - 3,392 

Mortgages ....................................................................... 

1,380 168 - 6 6 - 1,560 

Realestate 	.................................................................... 
Cash............................................................................... 
Accrued 	interest ........................................................... 

903 255 - 23 - - 1 1 181 All 	other assets 	............................................................ 
Total assets (book values) ......................- ............. 171, 448 24,199 - 2,105 4,224 - 201,976 

1. Includes one fund in another age group  which has been placed here to conceal its identity. 
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DOIIINION BUREAU OF STATISTICS 
	

Notes and Remarks 

National Income Section 

FINANCIAL SURVEY OF CANADIAN TRUSTEED PENSION FUNDS 

Name of Finn 

Address  

Casfidantlol 	
C5d5 Na. 

The secrecy 01 the lntarnst*en 	 For .splsnotory nato 

splied by you is protected 	 plsan• 	page 4 

imde, the Statistic. At,. 	 Plesse qatte Is n.y  meaon4.orv 

A. (Plea.e check spp.np(nt. .quste.) 

(I) Does your company operate s trusteed pension food in the form of a: 

	

Funded Trust ...... ........ ................ 	-J 
Pension Fiun4 Snciety 	 0 

(2) in what year was this atsoteed fond emablished? 

(3) What was the date of your trusteed fond's most recent fiscal year end? 

	

Yes 	No 

	

(4) Do employees conrribute to your truiteed food' ............................... . ........................................ 	fl 	El 
(a) On a •ouot.ry basis? ..................................................... ................................. . .............. 	[J 	] 
(b) Ons compulsory basis? 	.................................................................................................. [J 	El 

(5) Whet is the amber of non-retired employees covered by the 
(matted fund at fund's most recent fiscal year en4 

(a) Salaried employees 	......................................................................................................... 
(h) Hourly paid employees .................................................................................................... 

(6) What wan the age at tetimement of all 	 Usder 65 ........................... 
person, who rethed doting the most 
recent fiscal year and who are recel,- 	 63 .................... .. .... 
isg a pension from the trusteed food? 

66 ....................... 

Please show number of persona is each 	
67 ................................ 

age group. 	 68 ................................ 

69 ................................ 
70 sod over .......... ...... _____________ 

Tni,sI ...................................... 
(7) (i) Is the Federal Old Age Security Pension 	 Yea 	No 

istegrated into your trusteed pension plan? ........................................................ - 	ci 	t:i 
(ii) If yes, is it integrated as: 

(a) part of the basic pension? ..... ..... ......... .... .................... 	 - ..... .............. Ci El 
(h) an optional forts of pension? ...................................... .................................... 

(B) In addition to or in cumbiontion with the trusteed pension pius 	 Yes 	No 
noted abo.e dons your co.ny make regular contributions 
to may other type of pension plan? ................. ............... . .........................................................J 	] 

S. (1) What was the amount of the contributions made to the trusteed pension fond during the fund's 
most recent fiscal year?  

By 	 By 

	

Esq,lsyot 	 Employees 

I 	(Omit cents) 

(I) Cureent service 	.............................................................................. 
(ii) Special (past service. etc.) ........................ .. .................... 

TOTAL .. ................................................ 
2 

2102-I9'. 4.6.54 	 1 



HOfl  
C.fo Mo. 

U the Unsocial Information in the following terries e is Section (B)peecedinj]hss to be I 
_________________________________ 	 I secured directly ho.,. trustee outside yet.,, company, please complete the asthonzat,on 

T ice below and rettot this q.e.cionnnire is its estirety to the Natiocal Income Section 
of the Dominant Bureau of Stsiistic.. We shall then commualcue with yaw ounce dir- I 

________________ 	 EXPLANATORY NOTES 
AUTHORIZATION NOTICE 

Tot 	 (Ms.. of Tissue of the Feast.. Fond) 

This in to stohoelse you to sspaiy the Dominion Bsusn of Statistics with the information ,eqsei*ed 
herein. We understand that iofmmtslon supplied will be wested by the Dominion Buses. of Statistics as strictly 
confidential and .ssd by the, only in compiling sgpep.ases. We shall apprecima year co-sperstios in this 
sudv. 
Sis..on. 	 Title 

Casweer 	 Dose 

C. Please give the foliowsag receipt., dithsr,e.ents sad onset 	 reerm 	fiscal 
dats for the no.pasy's trusteed pension fond, 	 fisesi yow 

F.rfd'. 	L  sip.e.l.ns 

I. RECEIPTS(os .cnah basis) S 	(Omit ones) 	$ 
(I) Contribsitions 	 - 

(U) lousiest, dividends sad othnt investment income oscissive of cnpiial ps or loss 	..................................... ...._............... 
(iii) Other ............................................................ 

Tet.I Rscslp$s .._-... . .........  
2. D(SBURSEI4ENTS (on n cash basis) 

(i) Pension psymentn out of fond ..................... 
(U) Costa of pensions puscbssed elsewbet, (If nay) 

(lii) Cash witnmals (th. to desubs, smpiwIn., too.) 
(I.) 	Other 	.................................................................... 

Toss) Dl nbu,essneu,tn A, f_sd's on.. nt 	At S.c.m.. rece 	I bent 	fiucni ys.r end year and fOnt.) 	(Dec.) 
3. ASTS (Book values) 

(I) Bonds of or gsa,nooe.d by Go.ers.est of Csnsds 	....... ....  
(U) Bonds of or gon,snteed by Pro.isrisl Go,ussu ..._....... 
(iii) Canadian Municipal bonds ......... _.__ .... 
(iv) Other Canadian bonds ............. ........ ....... 
(v) Causdian stocks ..... ............ 

(.1) Plan-Canadian bonds 	.__.._.... --------- - ------ 	....- .... 
('U) Non-Canadian stock. ..................... 

(ilu)Mortgagss 	.......__..._ 	..............-............... 
(in) R.sl estate ..... 
(z)Caah._ ................ __.._......... .... 
(ii) Accrued iwest (If nay) 	... ............. ........ ..... 	 _.................. 
(nil) All other a.sws 	 . ---- 

T...l Assets (bash v.1...)  
Bgsatnts 	 Tid. 	 -[os.. 

Tr.stsuent of Suibsidlory Coiuiponl.s 

(i) If convenient, it is satisfactory for . parent corporation located in Canadat& 
subunit a combined report covering itself and its subsidiaries. However, if possible, data 
on subsidiaries located outside of Canada should be excluded. Where subsidiaries are in-
cluded, please provide a list of such subsidiaries. 

(ii) A subsidialy whose report is consolidated as above should not complete the ques-
tionoaire but should return it to the Dominion Bureau of Statistics with a statement of this 
fact and the name and address of the parent company. 

(iii) If the parent company is not located in Canada, the subsidiary should complete 
his report. 

(iv) A subsidiary whose report is not consolidated with that of its parent company 
should complete this report. 

(A) (1) - Fu.d.d Treat 

This is a trusteed pension plan where contributions are deposited with a selected 
trustee other than an insurance company or the Government Aunuities Branch. The trustee 
may be either a corporate trust company or an individual or groiç of individuals. Contri-
butions are invested and administered by the trustee in accordanc, with the terms of a 
contractual agreement. 

- Pension Fund Society 

This is a corporate entity incorpoested under one of the Fetiersl or Provincial Pension 
Fund Society Acts, Companies Acts, etc. and its operations ace aiilar to those of the 
Funded Trust described above. 

- If his,. Than One Plus, Or Pies, lnnpomtiv. 

If your organization operates more than one type of trusteed pension plan, unsaid you 
please provide separste data for each of these plans. Any co_sinews, on the nature of the 
combination of the plans would be most helpful. 

If your organization operates bosh a trusteed pension plan and some other type of plan 
please answer question (A) (8). Any comments on such other plans would be welcomed. 

If contributions are not being currently made to the trusteed pension plan but the trustee 
is still administering the sccumulsted assets of the pl.n, please complete the questions 
which are appropriate, particularly section C(3). 

(C) R.c.dpts, Disburanmanta and Assets 

This section is of ma(or importance to the success of the Survey.It will provide for the 
first time information on the roLe of pension fund, in the Canadian financial market. Data 
for two years have been requested in order to obtain some statistical measurement of 
annual chsngen. 

(C) (3) — Assets 

For purposes of this survey, a Canadian bond or stock is defined as a bond or stock 
issued by a company incorporsted in Canada, without regard to currency of payment, and 
in addition as a bond or stock issued by a company incorporated elsewhere than in Canada 
but which is payable in Canadian dullarv only. 
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