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FOREWORD

The growth of trusteed pension funds in Canada has led to a demand for
statistics on tne financial operations of these funds. The present report has been
prepared in order to provide data on the receipts, disbursements and assets of
Canadian trusteed pension funds for 1952 and 1953. It is hoped that the informa-
tion contained herein will be helpful to the administrators of such funds as well
as to the general public.

The response to the survey, as indicated by the high percentage of question-
naires which were retumed, has been excellent. The Dominion Bureau of Statistics
wishes to acknowledge with thanks the co-operation of corporations and trustees.

This report was prepared by Mr. H.J. Adler of the National Income Section,

Research and Development Division.

HERBERT MARSHALL,
Dominion Statistician.
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INTRODUCTION

Purpose of survey

Private pension plans in Canada may be divided
into two broad groups. One group contains those
plans which provide pensions through the purchase
of annuities from commercial life insurance compa-
nies or the Annuities Branch of the Department of
Labour. The other group comprises those plans
which have set up specific funds out of which pen-
sions are provided. A reasonable amount of finan-
cial information is availabie annually for the first
group of plans from the ‘‘Report of the Superin-
tendant of Insurance for Canada'’ and from the
Annuities Branch of the Department of Labour. This
information is summarized in Table III of the present
report. However, there existed no comprehensive,
up-to-date information on the financial aspects of
pension plans with their own funds. These funds
have become an important medium through which
personal savings are effected, and their influence on
the capital market is not insignificant. There arose,
therefore, a demand both from the general public
and from other govermment departments for informa-
tion on the financial operations of these funds. It
was the purpose of this survey to supply data on the
receipts, disbursements and assets of these funds
for the years 1952 and 1953.

Coverage, Deflinitions and Time of Survey

The coverage of the survey was restricted to
trusteed pension funds of incorporated companies.
Pension funds of trade or employee associations,
charitable, religious and educational institutions
and govermnments, agencies of governments and crown
companies were not surveyved. In cases where
companies made provisions for pensions by a combi-
nation of plans, e.g. partly through trusteed pension

funds and partly through purchasing group arnnities
from commercial insurers or the governmeut, inform-
ation pertaining to the operation of trusteed pension
funds only was asked for,

From the point of view of administration, three
types of trusteed pension funds may be distin-
guished, There are pension funds which are admin-
istered by individual trustees, pension funds which
are administered by corporate trustees —usually a
trust company —and pension funds which have been
set up as a separate corporate entity in the form of
a pension fund society. No distinction between the
first two groups was made in this survey and the
term ‘‘funded trusts’® is employed to denote both
these groups. The term ‘‘trusteed pension funds''
includes both funded trusts and pension fund soct-
eties.

From a variety of sources a mailing list of com-
panies having trusteed pension funds in Canada was
compiled. Those parent companies which operated
one trusteed pension fund both for themselves and
subsidiary or affillated companies were asked to
return one completed questionnaire covering the
whole fund, while subsidiary or affiliated companies
which did not have a trusteed fund separate from
the parent company were asked to return the unfilled
qQuestionnaire giving the name and address of the
parent company. In those cases where the informa-
tion asked for could not be obtained from the com-
panies themselves but had to be secured from their
trustees, the companies were requested to authorize
their trustees to supply this information to the
Bureau and the questionnaires were then forwarded
by the Bureau to the trustees for completion., The
number of companies contacted and the number of
companies replying is shown in the following Table.

TABLE I. Number of Companies Contacted, Number of Companies Replying and Numberof Companies
Included in Survey

Total nwnber of compPanIes COMLACLE ..................ccvivrn iuieieiienieieiaiaierereeeears comsrreensssonsestne.ecosersssonnare 316
Number of companies whose funds were not started prior to 1954 14
Number of companies which had non-resident funds® ... .....ccooooenn. 17
Number of companies whose funds were included with another COMPANY ...........cccoeeorveeveirrieiricernennaes 4
Number of companies which had no rundsu e.companies which had pension plans with an insurer,

whlal ihBdigone cutsol DUSTNESS) PTG, fi Sl OO [ T vo P otk . .. s s o o5 1T Semod 29
Total number of companies to which the survey was not applicable ... ... ... ... .. | 64
|

anmber o aopaniesSyine LN AARINSSITNRBN . .. oo b o aon s o 5ty e i st 4 252
Number of companies froin which complete replies were reCeiVed ..........cvieeeiieecceereieieieceereeeeseeerreaees 240
Number of companies which did not reply at all and for which complete estimates were made......... 10
Number of companies for which questionnaires were not returned by trustees and for which partial

estimates were made .................cocevenes 2 = e Ny, o - R 2

1. Includes two companies which did not reply, but which on further investigation were assumed to have non-res-

ident funds,

2. Includes one company which did not reply, but which on further investigation was found to have no trusteed pen-

sion fund.
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The few companies which did not reply were
assigned to a particular age and size of assets of
fund group, and data for these companies were then
estimated on a ratio analysis of the assets of the
group to which they were assigned.

In several cases one company operated a number
of separate trusteed pension funds. When such funds
of one company showed no different characteristics,
they were combined into one fund. In some instances,
however, the funds of the same company were dif-
ferent, as for instance, one fund might be contrib-
utory and the second fund non-contributory. In those
instances the funds of one company were not consol-
idated. The number of funds and number of com-
panies included in the survey (including those com-
panies for which estimates of their funds were made)
are therefore not identical., All future references
in this report will refer to the number of funds rather
than to the number of companies.

A copy of the survey questionnaire is included
in the appendix. The questionnaires were mailed in
June ]1954 to companies with trusteed pension funds.
In parts A and B of the guestionnaire, companies
were asked to supply information for the latest
fiscal year of their trusteed pension funds, and in
part C information for the latest two fiscal years
of the funds was asked for, Data were required for
two years in order to obtain some measure of the
growth and change of these funds.

For the majority of funds, the fiscal year is
identical with the calendar year. For those funds
which have a fiscal year which is different from the
calendar year, the 1953 data were assigned to cal-
endar year 1953 when the fiscal year of the funds
ended between July 1, 1853 and June 30, 1954.
1952 data were treated in a similar manner. The
data in this report, therefore, have been adjusted to
represent the calendar years 1952 and 1953.

RESULTS OF THE SURVEY

General

The results of the survey are summarized in
Table II. The survey included a total of 260 funds,
of which 232 were funded trusts and 28 were pension
fund societies. In 1953, 391,422 employees were
covered by these funds and in over two thirds of the
funds the employees contributed towards the pension
funds. Contributions including contributions for past
service in 1953 amounted to $117 million, of which

employers contributed $89 million and employees
$28 million!. Investment income of the funds was
$27 million and, other income being negligible, the
total receipts of all funds were, therefore, $144
million. From these funds $28 million were disbursed
in 1953, and pension payments amounted to over
two thirds of this total.

1. Figures do not add because of rounding.

TABLE II. Canadian Trusteed Pension Funds, 1953
SUMMARY OF RESULTS

Numnber of funded trusts ................... 232
NGB en ST TEIBFSOEIRTIES ......c. oo o cooeer o . e B B R oevestsoon reesssss oeheissmoll Bre s hehasiwaies 28
Total number of trusteed pension TUNAS .............ooiiiiiiiioii et ee e et ee et e e ese sttt sbneaeeaes 260
Number of funds to which employees CORLTIDMLE 5, ieresr e i ogs oo te - oelee s SEATEESss 00 07 2npanants & s IHPRERE et o L 185
(a) on a voluntary basis .......... .. 85!
(b) on a compulsory basis .. 116!
Number of non-retired employees covered bY fUNAS .....ccoeeririeeivversineniinsaeses sarsemneecrassrenssssarasas srassnseseveen 391,422
Age at retirement of emplm‘ees retmng in 1953 and recewmg a pensxon from funds;
Under 65 R A e i Wl L S O, ) . 1, 269
65 .. 1, 766
66 .. 215
G 122
68 . 168
69 . 99
T0 and over 293
ilotalphes. oamfiamPl. ot S momnan o Ml ... 0 L ARt Y it Sl 3,932
Number of funds where Federal Old Age Secunty Pension is mtegrated into the funds T4
(a) as part of basic pension ............... EONUREE | - PO S 32!
(b) as an optional form of pensmn 431!
Number of funds having other types of pension plans in operation besides trusteed pension funds 50
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TABLE II. Canadian Trusteed Pension Funds, 1933 — Concluded
SUMMARY OF RESULTS

Con it SA I BT . s v+ so Tt cauo os s Savaasnsansve ol oumises Bla o e iaE e+ oa s 1o oo SuT el etk ns oo SEBime soan o s fion $ 89 millions
Contributions by employees ...........cccoeiervervemrenan $ 29 millions
Total 'COntRIDRLIONA] ... .58 o Bos L L oeneenee vesomaronashassos sibabaastso oo veobeanails $117 millions?
(millions of dollars)
1952 1953
RECEIPTS
Contribitians) R © Ll S L MR e e bl e 98 117
Interest, dividends and other investment income exclusive of capital gain or 1088 .......ccccceviveriinee 22 27
@then St s Pyl . ol oot e e St o B R T L e e L et e - -
O U e S BT SN L e S S | St SN st N SO N S 120 144
DISBURSEMENTS
PENSion paymentE out™al fund ... i oooee amhanss il dise soimsanangss iasilh oo s Soslions o TuREss -« pA N Vesria 1o 17 20
Costs of pensions purchased elsewhere .............couuvviicveinruennssseesone 1 3
Cash withdrawals (due to deaths, separation, etc.) ....cceccrvece. 4 L
O3 T SN OF T S SRR SRS WO | T T T i 1
Dot AIRI SIS AT o e G, 55t e I I, ..o Mhs osssdinono e TR s eLagasnas s elfas ol 222 282
ASSETS
Bonds of /or guaranteed by government Of CABABGAR .......occcceereireemsreciiorencasoresiernssassentonssasossseseessnensass sosoas 264 282
Bonds of/or guaranteed by provincial governments ...... 164 187
Canadian municipal bonds ... e, 88 104
Other Canadian bonds .............. 87 122
Canadian stocksS ......ccc.ceanen 52 60
Non-Canadian bonds ...... . .
Non-Canadian stocks ...... 1 3
Mortgages ....... 29 35
Real] estate .... = =
@RS8N, ... sssaa. o ivevess 14 21
Accrued interest ... 5 6
Al]l other as8sets ...........ccceun. 13 13
HAIASRELY (BOOK VAIILS).......cectrs, ivistienmernss s A R ot o Sl et cncean oo Eounersonc e srassnnsnssomodast oo n7 8352

1. Does not correspond to total of funds, because some funds incorporate both features,

2. Figures do not add to total because of rounding,

The total assets of the funds at the end of 1953
were $835 milllon. The heaviest concentration of
assets was in bonds issued or guaranteed by the
government of Canada, which constituted 34 per
cent of total assets. Investments in provincial bonds
followed next in order of magnitude, accounting for
22 per cent of total assets, while investments in
municipal bonds and other Canadian bonds were
about equal, being 13 and 15 per cent of total assets

respectively. Canadian stocks, mortgages and cash
constituted 7 per cent, 4 per cent and 3 per cent of
total assets respectively. Holdings of non-Canadian
securities and reaj estate by trusteed pension funds
were negligible, It may also be noted that, in 1952,
the distribution of assets which totalled $717million,
was very simiiar to the one for 1953 outlined above.
The proportion of government of Canada bonds to
total assets was somewhat higher in 1952 than in



1953, but this was offset by proportionally smaller
holdings of other Canadian bonds, It should be
tmphasized, however, that these totals conceal
large variations as between different funds and
groups of funds, These variations are discussed in
greater detail in the next section and are also shown
in the tabular part of the report,

The size of the total assets of trusteed pension
funds and the substantial net growth in 1953 indicate
that the funds are coming to play an important role
in the capital market in Canada. The funds have
also become a significant institutional channel for
the accumulation of personal saving. From Table 1I,
savings accruing to persons in these funds in 1953
can be calculated either by deducting total dis-
bursements from total receipts or by taking the
change in assets from 1952 to 1953. Personal saving
accruing to persons in trusteed pension funds
amounted to $116 million by the former method and
to $118 million by the latter method?2. In comparison
total personal saving excluding change in farm in-
ventories in 1953 was $1,448 million3, Personal
saving effected through trusteed pension funds
constituted, therefore, 8.0 per cent of total per-
sonal saving in 1953 and the camresponding pro-
portion for 1952 was 8.4 per cent (taking the re-
ceipts minus disbursements figure of pension fund
saving in both cases). Those portions of personal
saving which are effected through life insurance
companies and federal government annuities prob-
ably resemble saving through pension funds most
closely, and a comparison of these aggregates may
therefare also be of interest. Personal saving of
Canadian policyholders through life insurance com-
panies amounted to $245 million in 1952 and $272
million in 19534 and personal saving through federal
government annuities was $59 million and $62
million® in 1952 and 1953 respectively. In these

years, the saving effected through trusteed pension
funds was, therefore, 40 per cent and 43 per cent
of those effected through life insurance companies
and 166 per cent and 187 per cent of those effected
through federal government annuities.

In order to place the information on Canadian
trusteed pension funds into some perspective with
respect to other pension plans in Canada, Table
III shows selected data for group annuities issued
by life insurance companies and the federal De-
partment of Labour compared to similar data for
tructond pension fundse,

2. The difference between the two methods arises
from the facts that not all funds could report their re-
ceipts and disbursements on a cash basis (as they were
asked to do), that in some funds there may have been
transactions which could not be shown separately and
that the totals have been rourded to the rlacest million.

3. ‘*National Accounts, Income and Expenditure,
1950-1952"", Dominion Bureau of Statistics.

4. Estimated by the Dominion Bureau of Statistics
and published in D.J.R.Humphreys', ‘*Personal Saving in
Canada, Direct Estimates 1939-1953"". A paper presented
at the meeting of the American Statistical Association in
Montreal, September 1954.

5. D.J.R.Humphreys, op. cit.

6. This comparison should not be confused with the
comparison of savings effected through trusteed pension
funds and life insurance companies and federal govern-
ment annuities made above., The latter compared savings
via trusteed pension funds with total savings via life
insurance companies and federal government annuities
resulting from all the services these institutions provide
i.e. life insurance and endowment policies, individual
annuities etc., while the comparison under discussion
here deals only with certain aspects of the pension serv-
ices provided by life insurance companies and the federal
government annuities branch,

TADLE I1I. Selected Data for Life Insurance Companies Group Annuities, Federal Government
Group Annuities and Trusteed Pension Funds

Employer and Employee Contributions
(millions of dollars)

Trusteed pension fUNAS .......ccccoiiiiviciiieee et ee e e e eeeceans

Life insurance group annuities in Canada

Number of Plans and Enployees Covered in 1953

SR dipensien™ unds* . ...1 .00 s oL T

Life insurance group annuities in Canada

Federal government group aunnuities ...

* refers to fiscal year 1952-53, and 1953-54.
** refers to fiscal year 1953-54.

Federal government group ANNUILIES ..........ccoo.eeeeoveriieiiroseisrierimssnesaresnees oo reenes o ssessmanessenses

1952 1953
....................................... 98 117
....................................... 52 62

42 44*

Plans Employees
....................................... 260 391,422
2,297 226, 507

....................................... 1..325*¢ 158, 700**
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TABLE IlI. Selected Data for Life Jnsurance Companies Group Annuities, Federal Government
Group Annuities and Trusteed Pension Funds — Concluded

Assets
(millions of dollars)

Trusteed PenSIGN TUNAS. oo imiones susreseressvaensssfgiinise« Msessssiisss 55500
Life insurance group annuities in Canada ..................cco

Federal government group annuities ............................... L

1952 1953
.......................................... 7 835
.......................................... 336 398
.......................................... n.a. n.a,

Source: Life Insurance Annuities: ‘‘Report of the Superintendent of Insurance for Canada, 1952' and ‘‘Abstract of

Statements of Insurance Companies in Canada, 1953""

Federal Government Annuities: Annuities Branch, Department of Labour,

Note: The assets held in 1952 against life insurance group annuities have beenestimated to be equal to the total of
group annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess
of assets over liabilities, special reserves, and shareholders surplus which are attributable to group annuities. These
estimates were based on compilations from individual company statements in the 1952 report cited above. As this report
is not yet available for 1953, the assets for 1953 were estimated by adding total 1953 contributions to the assets for 1952.

It must be emphasized, however, that the data
shown in Table Il are only roughly comparable and
the following facts must be borne in mind:

(1) All data shown on group annuities are as-
sumed to arise from pension plans.

(2) The number of plans refers to the number of
group contracts and there are cases where
one pension plan is covered by a number of
contracts.

(3) The number of employees covered under
group annuities is taken to be the number of
certificates issued under the total of group
annuities contracts.

(4) In the case of life insurance companies, a
certain number of individual annuities may
also arise from the operation of pension
plans. As these, however, cannot be sepa-
rated from other individual annuities, they
have been ignored here,

(5) The number oi.pension plans and employees
covered by federal government group annui-
ties, life insurance companies group annui-
ties and trusteed pension funds is not mutu-
ally exclusive. A company, for instance,
may make provisions for pensions to its
employees under a federal government group
annuities contract, and may provide pension
beneflts in addition to the maximum allowed
by government annuities by means of a life
insurance group contract or out of a trusteed
pension fund. The pension plan for any one
company may therefore include more than
one of the above types of plans and each

type of plan may cover either a different
group of employees or the same employees.

(6) It must also be borne in mind that as previ-
ously stated, trusteed pension funds include
funds of incorporated industrial companies
only while the life insurance and federal
government group annuities data refer to all
contracts made with these agencies,

Bearing the above qualifications in mind, some
useful comparisons between trusteed pension funds
and other types of pension plans can be made. In
1953, employer -eniployee contributions made to
trusteed pension funds and the number of employees
covered by these funds were somewhat more than
half of the total contributions (52 per cent) made to
and the total number of employees covered (50 per
cent) by all pension plans under discussion here.

When the number of employees per plan is coni-
pared, it is seen that trusteed pension funds en-
compass on the average a much larger number of
employees than the other plans (in 1953, 1505
employees compared with 104 employees perplan).
Although it may be supposed that only those plans
with a large number of employees wouid be able to
accunulate sufficient amourts of money to make the
operation of independent funds economlcal, reference
should also be made to Table IV. From this table
it can be seen that there are actually quite a number
of tresteed pension funds which cover relatively
few employees. However, the calculation of the
average number of employees per trusteed pension
fund is influenced heavily by the funds having a
large number of employees.



TABLE 1V. Number of Funds Classified by
Number of Employees Covered

Number
of funds
Funds having covered employees
between:
40
47
31
26
tiaaplandfore™. ... Ix L UL 65
AT U | e S B T SRt SR 260

Con.paring financial data on group annuities
issued by life insurance companies only with those
of trusteed pension funds, contributions to life
insurance group annuities in 1953 were 53 per cent
of those to trusteed pension funds and assets were
48 per cent of those of trusteed pension funds.

The followlng section discusses some of the
highlights of the more detailed tabular naterial
presented in the statistical part of this report.

Analysis of Results

For analytical purposes the results of the survey
are presented in two major classifications, One
grouping shows data by the size of the funds while
the other grouping shows data by the age of the
funds. The total assets of any fund as at the end of
1953 were taken as the criterion of size and the
funds were tabulated by groups ranging from funds
with assets from $0 to $99,999 as the smallest group
to funds with assets over $25 million as the largest
group. It should be noted that the classifications
were not changed for those tables which show 1952
data, even though the assets of a fund at the end of
1952 might have indicated that the fund should be
classified to a different size group; it was left in
the size group into which it fell on the basis of the
size of its assets at the end of 19537. The age
classification grouped the funds by the years in
which they were established and ranges from funds
which were established prior to 1939 to funds which
were established in 1952 and 1953.

Tables 3 and 2 show a breakdown of the non-
financial data by size and age of the funds for 1953.
On viewing these tables, one fact which becomes
apparent immediately is that the larger and older
funds, though few in number, have a great influence
in these tabulations. Thus, the ten largest funds
with assets of over $25 million, although they re-
present only 4 per cent of all funds in numbers,
include 46 per cent of all employees covered by

these funds, while the oldest plans established
prior to 1939 being 14 per cent of all plans in
number, include 53 per cent of all covered em-
ployees. It should also be pointed out that 8 of the
10 plans in the largest size group are also included
in the 36 plans in the oldest age group. The con-
siderable influence of the old and large plans holds
true in varying degrees for almost all items and all
tables.

As time goes on, the importance ,of the older
funds in the overall picture will probably decrease,
for it can be seen from Table 2 that the growth of
trusteed pension funds has been greatly accelerated
in the last decade. Only 14 per cent of all trusteed
pension funds were established prior to the last war,
while 15 per cent were established during the war
and the remaining 71 per cent have all been estab-
lished since 1946.

Tables 3 and 4 show the types of assets held at
the end of 1953 and 1952 by trusteed pension funds
classified by size of funds. It is evident from these
tables that the investment holdings of the funds in
the various size groups differ significantly from the
distribution of assets of all funds together, dis-
cussed in the previous section. Thus, in 1953, in-
vestment in government of Canada bonds drops from
29 per cent of total assets in the smallest size group
to 19 per cent in the middle size group and then
rises again to reach the highest proportion of 37 per
cent of assets in the largest size group. The pro-
portion of other Canadian bonds and Canadian stocks
held by the funds varies inversely to the above from
16 per cent for other Canadian bonds and 8 per cent
for Canadian stocks in the smallest size group, to
the highest proportion of 25 per cent and 13 per cent
respectively in the middle size group to the lowest
proportion of respectively 11 per cent and 4 per cent
in the largest size group. The proportion of muni-
cipal bonds held by the funds in 1953 increases from
a small proportion of 4 per cent of total assets in
the smallest size group to the much larger proportion
of 14 per cent in the largest size group. The other
substantial investment outlet for these funds, provin-
cial bonds, comprises from 17 per cent to 25 per cent
of total assets in the various size groups in 1953.
With some percentage changes, the same distribution
of assets prevailed in 1952.

In Tables 5 and 6, where the investment port-
folios of these funds are shown by the age of the
funds, the asset holdings vary so much from age
group to age group, that they cannot be as neatly
sunmarized as those for the size groups. The vari-
ations between groups are more pronounced than in
the size groups varying for instance in 1953 for
government of Canada bonds from a& low proportion
of 12 per cent of total assets in the youngest group
to a high proportion of 40 per cent of assets in the

oldest group and for other Canadian bonds from 9 per

7. If the data far {952 had been reclassified on the
size of the assets as at the end of 1952, the results of
the survey, classified by the size of funds, would have
been very nuch the same.



cent of assets to 35 per cent of assets, For 1952,
the general pattern in the age group is also similar
to that in the age groups for 1953. The conclusion
which may be reached from these last four tables is
that any totals hide large variations which exist in
the investment holdings of individual funds, but that
the holdings of individual funds remain, at least for
the two years under discussion, relatively stable$,

Tables 7 to 10 show the composition of receipts
of trusteed pension funds for 1952 and 1953 by age
and size of funds. As other incone constitutes-an
insignificant proportion of receipts, the two sources
from which pension funds are augmented are con-
tributions and investinent indome. The larger the
fund, the greater is the proportion of the latter to
total receipts (and the'smaller the former). Thus,
in fundshaving assets of less than $100,000, the pro-
portion of total receipts derived from investment
incone in 1953 is only 5 per cent, while in funds
with assets of $25 million and over, investment
income constitutes 21 per cent of total receipts.
As might be expected, a similar relationship pertains
to the age groups. In 1953, funds which were estab-
lished prior to 1939 obtained 78 per cent of total
receipts from contributions, while contributions to
funds established in 1952 and 1953 amounted to 97
per cent of all receipts, Approximately the same
relationships held true for 1952. Unlike the invest-
nent portfolios which vary with individual funds and
depend more or less upon volitional factors, the
receipts compositions of the funds appear to be a
function of the age and size of the funds.

The breakdown of disbursements by type of dis-
burseinents for trusteed pension funds in 1952 and
1953 is shown in Tables 11 to 14. In 1953, pension
payments out of the funds constitute the largest
proportion— 79 per cent of total disbursements —in
the biggest size group. The proportion which pension
payments out of the funds bear to total disburse-
nents decrease in each size group to the lowest
proportion of 11 per cent in the smallest size group.
In the smallest size group, the highest proportion,
i.e. £4 per cent of total disbursements, went towards
defraying the cost of purchased pensions?, while no
pensions were purchased elsewhere by funds having
assets between 85 million and $25 million. The pro-
portion of the cost of purchased pensions to total
disbursements in the other size groups ranges be-
tween the two limits above, Cash withdrawals and
other disbursements constitute varying proportions
of total disbursements in the different size groups.
Contrary to what one might expect, when outpay-
ments are analysed by age groups, it is not the
oldest funds which have the highest proportion of
pension payments out of funds to total disburse-
ments, but the funds established between 1940 and
1945. Pension payments out of funds comprise 83
per cent of total disbursements for this group, while
they constitute 73 per cent of total disbursements
for funds established prior to 1939. Pension pay-
ments by funds established in 1952 and 1953 are a
considerably smaller proportion of total disburse-
ments than those for the older funds, while the

opposite relationship pertains to the proportion
which costs of pensions purchased elsewhere bear
to total disbursements, For both size and age groups,
a roughly similar distribution prevailed in 1952.

While these assets, receipts and disbursements
compositions are of interest, the fact that the larger
and older funds are considerably niore important in
terms of absolute figures should be kept in mind,
Thus in 1953, out of total assets of $835 million,
the largest size groups had $506 million of €1 per
cent of total assets while by age the oldest group
had $553 million or 66 per cent of total assets. In
1953, receipts for all groups were $144 million, of
which the largest group had 53 per cent of total
receipts of $77 million, while when the funds are
classified by age, the funds established prior to
1939 received $82 million or 57 per cent of total
receipts; out of all disbursements the latter group
made 66 per cent while the former made 61 per cent.

Tables 15 and 16 show selected data by size
and age of trusteed pension funds broken down
between contributory and non-contributory funds.
The number of contributory funds is greater than the
number of non-contributory funds in all groups,
except in that group of funds which were established
between the years 1940 and 1945.

Financial data for contributory funds separately
are given for 1952 and 1953 in Tables 17 to 20. It
should be noted that although more employees are
covered by non-contributory funds, receipts, dis-
bursements and assets are significantly higher for
contributory than for non-contributory funds. When
the asset holdings of contributory and non-contrib-
utory funds are analysed by age and size, the port-
folios of the various groups show considerable dif-
ferences. From the tables, however, it would not
appear that there are significant differences between
the portfolios of contributory funds and non-conftrib-
utory funds as such,

In Tables 21 to 26 financial and other data for
the twenty-eight pension fund societies included in
the preceding tables are given separately. The re-
ceipts, disbursements and investment compositions
of pension fund societies by size and by age again
differ from the compositions analyzed previously.

8. It may be noted here that trusteed pension funds,
if they wish to qualify for tax exemptions with respect
to their contributions and earnings, are limited in their
investments by the regulations of the Department of
National Revenue to those investments authorized under
the Canadian and British Insurance Companies Act.
Furthermore some trusteed pension funds are also limited
in their investments by investment restrictions incorpo-
rated in their respective trust agreements.

9. Pensions purchased elsewnere are in most cases
immediate, individual annuities which are purchased oy
the fund from life insurance companies or the federal
government on retirement of an employee. Monthly or
other pension payments to the employees will thus be
made by the insurance company or the federal government
rather than by the trusteed pension fund,
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However, instead of describing different break-
downs pertaining only to pension fund societies in
detail again, an outline of those characteristics
which are common to all trusteed pension funds,
including contributory and non-contributory funds,
funded trusts and pension fund societies, may serve
as a summary of this report,

When the different types of assets for the various
classifications of trusteed pension funds are ranked
by slze, certain common rankings may be observed
for all classifications. Although there are exceptions
to most statements made below, in general the
following facts may be noted.

The ranking referred to here refers to the five
main outlets for trusteed pension funds, i.e. federal
government bonds, provincial government bonds,
municipal bonds, other Canadian bonds and Canadian
stocks. In 1952 and 1953, for both size and age
classifications, and for all types of trusteed pension
funds, investment in provincial bonds always ranks
second or third in order of size to other investwents,

while investment in other Canadian bonds never
falls below the fourth rank although varying in rank-
ing above that, When the funds are grouped by size,
investment in federal government bonds by all types
of funds is the largest or second largest investment;
investment in these bonds is also largest in all
types of funds established prior to 1945, while in
funds established in later years, investment in
federal government bonds drops to third or fourth
place. These rankings, as well as the following
rankings, remain the same for both 1952 and 1953.

Trusteed pension funds with assets of less than
$5 million have the lowest investment (of the invest-
ments discussed here) in municipal bonds, while
funds with assets over $5 million have the lowest
investment in Canadian stocks. When the funds are
grouped by the years when they were established,
investments in municipal bonds and Canadian stocks
are generally the lowest or second lowest in rank,
but there is considerable switching in the various
funds from lowest to second lowest rank between
these two investments.,
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TABLE 1. Selected Data for All Funds, by Size of Assets of Funds, 1953

Size of assets of funds ($000's)
Selected data
- 1,000 - 5,000 -
0-99 100-999 4,999 24,999 25,000 + Total
INOSOIHINGAR B ... 0. il ot oS a1 B e 8 110 41 21 10 260
No. of non-retired employees covered by funds...... 6,374 43,129 54, 291 106, 853 180, 775 391, 422
Age atretirement of employees retiringin 1953 and
receiving a pension from funds.
L7 710 T o SRt & e e R T 4 95 95 218 857 1, 269
65 3 102 188 234 1,239 1,766
6 22 18 45 124 215
4 13 23 29 53 122
2 20 14 118 14 168
5 13 10 68 3 99
23 103 59 93 15 293
47 368 107 805 2,303 3,932
No. of funds where Federal Old Age Security Pen-
slon is integrated into the funds ...........cccccecceeel 20 34 12 T 1 74
(a) as part of basic pension .............. 8 161 3 4 1 32
(b) as an optional form of pension 12 19! 9 3 - 43
No. of funds havingother types of pension plansin
operation besides trusteed pension funds .......... 13 22 10 3 2 50
Contributions (ln 5000'5) to pension funds:
By employer .. 1,003 8,157 11,962 23,659 43, 828 88, 609
By employees 451 2,954 3,535 4,426 17, 154 28, 520
1. Includes one fund which incorporates both features.
TABLE 2. Selected Data for All Funds, by Age of Funds, 1953
Years of establishment of funds
Selected data 1939 1940 - 1946 1948 1950 1952
and 1945 and and and and Total
Prior 1947 1949 1951 1953
Nosofiension)finds =iucsl. . oot . .. d e, L. . 36 40 36 43 66 39 260
No. of non-retired employees covered by funds .. 205,578 | 60,024 | 14,728 | 25,523 67.432| 18,137 | 391, 422
Age atretirement of employees retiringin 1953 a.nd
receiving a pension from funds ........
Under 65 ....... 5 901 72 44 141 59 52 1, 269
a5k... % 1,183 157 74 204 101 47 1,766
66 ... 125 26 (] 23 28 1 215
67 ... 64 17 4 3 26 8 122
68 ... 34 18 4 4 101 7 168
Bl L S M s Thuaurkensanogesss susssransnsonsonsvanbasinssss 14 13 5 6 57 4 99
70 and OVer ....c.ccccvrecruenneen. 3 . 100 40 16 26 103 8 293
MOl ... 0 ivvnsann 2,421 343 153 407 473 133 3,932
No.of funds where Federal Old Age Security Pen-
sion is Integrated into the funds .......ccocevreveveennees 8 12 11 7 21 15 74
(8) as part of basic pension 3 5 6 2 10 61 32
(b) as an optional form of pension .....c..cecoeervnene 5 7 5 5 11 101 43
No. of funds having other types of penslon plans ln
operation besides trusteed pension funds . 4 8 9 10 12 7 50
Contributions (in $000's) to pension funds:
BY CIPUONIEE e o0 e, ones cinesvaensseoedavassasessiorsg svoess sandste 44,718 12,656 3,074 | 11,379 12, 301 4,481 88, 609
BY €MPIBY LS . .cotrun sonisanssoraerssenasssnasiareonesnsasensossissh 18,816 1,131 L0 1G] 3,732 1, 800 1,325 28,520

1. Includes one fund which incorporates both features.
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TABLE 3. Breakdown of Assets, by Size of Assets of Funds, 1953

Assets

Size of assets of funds ($000°’s)

__0-99 _ 100-999
No. » $000’s % $000’s %
1 | Bonds of/or guaranteed by government of Canada.................... 896 29.0 9,282 23wl
2| bonds of/or guaranteed by provincial governments ... ... 599 19. 4 7,972 19.8
3k [} CanaeiAimunIGIBADANS. . . L. b 121 3.9 3,174 7.9
A0 (@ o b Yy (o7 1T LSS T % RNty | g TSR S 508 16. 4 10,025 24.9
G RN OCKSI N - ... . S0 8 &, R e h i Ty 257 8.4 4,783 ILilEe)
Glion-CanaManipondsfim. . ............¢ .o BT LS 4 .1 )4 2
71 - TG T R o G S RO 1 T I 3 .1 169 .4
SRR A R T e L 17 5. 5 1,427 3.6
SR EARES i TR R g S SO SSTOURR YT KSRV S — — 62 92
sl T TR e RS TN AP SNORON o TS S S L 508 16. 4 2,155 5.4
UL G el k] 7o R N 0. SRR t0 i Sy S ST 12 .4 239 =0
I OTHERIASSESE o 4 o5t XL i T 106 3.4 814 2.0
13 Total assets (books values) ... ..., 3,091 100.0 40, 194 100.0
TABLE 4. 3reakdown of Assets, by Size of Assets of Funds, 1932
Size of assets of funds ( $000’'s)
e 0-99 100 -999
No $000’s % $000's %
1 | Bonds of/or guaranteed by government of Canada ... ........... 689 36.6 8,557 27.9
2 | Bonds of/or guaranteed by provincial governments....._._. ... 288 1543 6.010 19.7
gl FeanadidntmunicIpARbORdSI F e s 1 07 o 0 0 L 68 3.6 2,402 7.8
47| QLhEeMN@RdianBBENdS| . e, o T8-S EEE AL B T 221 12.1 6, 680 21.8
SiieanadiBnistocksgl . B8 M 8 oo o SR A LS 162 8.6 3, 228 10.6
GRNGR-CAMEAIARMONES, ...} ... i - - 28 .1
NG OECANARGHNISLOCKS ............ .. .. eeeercnce sl e e B 1 = 158 .5
O AMOREAREE S S ol .. c...... .o 5 Joc. nbensnes Jos BN e conliic s, o 62 3.3 1,085 3.5
IR e T R R L S gt e S = - 63 .2
e SR T NS I SISOV RGN 1 | SO SRR 294 15.6 1, 506 4.9
TR AL CIURIMIREEIESE 4., o e e e reireecee e B i e 4 .4 160 S
P AT 3 M T8 T S S S Sy e VR S S 85 4.5 764 245
13 Total assetsi(book ValueS)a. bo......cc..ooo ot BerlBeeremcn . nnerls 1,883 100.0 30, 621 100.0




TABLE 3. Breakdown of Assets, by Size of Assets of Funds, 1953

Size of assets of funds ($000’'S)

1,000 - 4,999 5,000 - 24,999 25,000+ Total
$000's % $000°s o $000's % $000's % No.
16,329 19.4 65,944 33.2 188,761 37.3 281,712 3L 'n
15,032 17.4 33,010 19.1 125, 556 24.8 187, 169 22.4 | 2
7,049 8.1 23, 209 R 70.751 13.9 104, 404 19781 |
21,819 25. 2 13,871 . 56, 135 -1 122, 358 14.7 | 4
11, 96 13.2 21,357 10.8 22,682 4.5 60, 475 72.2] 5
63 1 153 .8 — - 312 - | s
211 n2 1,003 .5 1,42 .3 2,815 52 ™
7,194 8.3 5,003 2.5 21, 655 4.3 35, 356 4.2 8
d 4 = - - = 62 - |9
3, 439 4.1 6,691 3.4 8,415 1.6 21, 208 2.6 |10
538 .6 1,059 .5 4,053 .8 5,901 >
2,963 3.4 2,140 - 7.061 1.4 13,084 1.7 |12
86,333 100.0 198, 340 100.0 306,498 100.0 834, 856 100.0 |13
TABLE 4. Breakdown of Assets, by Size of Assets of Funds, 1952
Size of assets of funds ($000's)

1,000 - 4,999 5,000 - 24,999 25,000 + Total
$000's % $000's % $000’s o $000’s % No.
15,772 22.5 60, 354 a5.7 178, 465 40.0 263,837 36.8 | 1
12,080 1%2 32,586 19.3 113, 354 25.4 164,318 229 2
5, 451 T 18, 224 10.8 61, 445 13.8 87, 590 12] 3
15, 506 22.1 24, 372 14.4 * 40, 539 9.1 87,324 12.2 | 4
10,046 14.3 19, 162 11.3 19, 143 4.3 51,741 o |
60 | 154 R - - 242 -16
119 B 768 .5 248 vl 1,294 ™
5,994 8.6 4,913 2.9 16, 991 3.8 29,025 40| 8
- - - - - - 63 -19
2. 638 3.8 5,477 %2 4,189 .9 14,104 2.0 | 10
a1 a 947 .6 3, 381 8 4,906 a1
1,965 2.8 2,098 1.2 8. 101 1.8 13,013 1.8 |13
70,042 100.0 169, 055 100.0 443, 836 100.0 17,457 100.0 |13




TABLE 5. Breakdown of Assets, by Age of Funds, 1953

Years of establishment of funds

Ausbip 1939 and prior 1940 - 1945
No $000°'s % $000's %
1 { Bonds of/or guaranteed by government of Canada .................... 218, 989 39.6 33, 209 27.4
2| Bonds of/or guaranteed by provincial governments .................. 118,752 21.5 24, 263 20.0
3 | CanadianfMUnNIGIPAT DONAS ..t ccoeeorovenssoncasassasssssorerssansis sososserntassss 84,815 168 9,144 7.6
IO e CaNBaiaEDOIASEL. .. L. .. e ifiseaeeesearassstaresersnsasassestasssassasass iass 51,857 9.4 26,707 22.0
5 i IOy ANEHABE LI O Sl o s R o3 s o - oo o sl 5 issmnin b nonusreanods Gamsneioiassie 27,134 4.9 16,750 13.8
6 | REOSE ANadRANsbDONAS S ... 55t o oo e saanssvheiae sedses s (S0 antensen enosissspassss 25 = 153 .l
U INONCANAHIBHAREOCKS . ... .t cficteoraces s tisendosssisatsios i stanssassoedhansin 353 ol 1,543 1.3
SIET T e  E S SpEe—— 28,323 Sl 4,323 3.6
RPN O SLALCIRARII.. . con. .58 ut0e monins slhimass s aabnssonessdin vnsosauseinanadionts — - - =
O R I - oo AT -5 W5Eaz 05 cocs sassso ouibgs fudane saRRPESs Phsas nsens bR 9,742 8 L 4 3,028 2.5
I R ARINEEREIEE £ 000 o oot aceeenaes crmasantnsnsensesessitivostioaasatatasassansre 3,880 7] 864 51
R BN GLRIETRBRSREERE. .. ....ccucne cooessasearesvosasvoesatiaeionse asasnsAaMIRTSy xethsas aaachoes 9,220 1o/ 1,164 i.0
13| Total assets ook values) .............ccooocieiiiiinnnccnriicea cicnna 553,090 100.0 121,148 100.0
TABLE 6. Breakdown of Assets, by Age of Funds, 1952
Years of establishment of funds
Assets 1939 and prior 1940 - 1945
No. $000's % $000°s %
1 | Bonds of/or guaranteed by government of Canada ..........ccceeruuee 204, 210 41.7 33,731 31.9
2 | Bonds of/or guaranteed by provincial governments .................. 105, 841 21.6 23,010 21.7
3 | Canadian municipal DONAS ..ccccveerreeererernrereeccsesnssiaeresarnonronserssnanens 74,010 15.1 5,662 5.4
4 [Other Canadian bonds ........coeevvarreeee. 40, 249 8.2 16, 899 16.0
5 [Canadian stocks....... 22,317 4.5 16, 827 15.9
EARNDOSC ARATATIHONUS, - .-t oo--255 oo e cbeendonaner FaamssnsstWhinangs Foasiemasthe-oeran 25 = 154 ol
MO N=C ANl ARNSEACKSE.. .. ... e odiesedoes cabaon e Maiee Lo s i aTae crebet 343 - | 343 .3
H T 05 o P RTINS SO SRR, (R B Tl 4 22,596 4.6 4,330 4.1
SMIRERIRESLAVE o0, .. .. .- Sesisavsase. svacessiss svemnoarhassesas Soerebummen oot Sh e esonn b — - - -
R R I T L. o... csooohis Matae oo asssorofomvnssushasss dadvavnss T 1.6 3,130 3.0
RS GETITCCIMEIREROIEY . ... 00 (5. oo hossionaessoosmosiunsusnseass sso albseUinsssasasetussssonnn 3,275 QU 678 .6
AR GUREIBAREEES .......cccoic.c oo iinancnsmsansossrnosssonansissais sanansivashons sdnasasess 9,136 1.9 1,021 1.0
13 Total assets (DOOK VAIUES)........c.ccoviciinriicanriiinniicencssssnesrancanes 489, 777 100.0 103, 785 100.0




TABLE 5. Breakdown of Assets, by Age of Funds, 1953
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Years of establishment of funds

1946 and 1947 1948 and 1949 | 1950 and 1951 1952 and 1953 Total
$000's % $000's % $000's % $000's % $000's %  |No.
4,135 12.8 15, 360 20.9 9, 304 19. 2 715 11.6 281, 712 33. ST
5,832 18.0 26,439 35.9 10, 604 21.9 1,279 20.8 187, 169 22.4| 2
3,027 9.3 4,213 545 2,70 507 428 7.0 104, 404 12.5| 3
11,188 34.5 15,787 20,/5 14,893 30.7 1,926 31.3 122,358 14.7| 4
5,495 17.0 3,364 4.6 7,002 14.4 730 11.9 60,475 .2l 5
49 ) 1 ok 2 - 2 - 312 - | 86
288 .9 14 - 617 1.3 - - 2,815 =
350 181 816 351 1,544 342 - - 35, 356 4,2| 8
1 - 61 3l - - - = 62 = Mg
1,131 a0s 5,076 6.9 1,238 285 903 16.1 21, 208 2.6 (10
216 .6 561 A 339 o 41 R 5,901 2l
673 201 1,790 2.4 199 .4 a8 .6 13,084 1 e
32,385 | 100.0 73,562 | 100,0 48,319 | 100.0 6,152 | 100.0 834,836 | 100.0 13

TABLE 6. Breakdown of Assets, by Age of Funds, 1952
Years of establishment of funds
1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total
$000's % $000's % $000’s % $000's % $000's % No,

3,662 13.2 15, 067 2585 7,024 20.6 143 17.17 263, 837 36.8 | 1
5,161 18.6 22,583 38T 7,471 21.9 252 31.2 164, 318 22.9| 2
2,443 8.8 3,516 5.9 1,900 5.5 59 TRE 87, 590 12,2183
8,562 30.8 12,298 20.8 9,166 26.9 150 18.8 87,324 1Rh2I 4
4,921 17.8 2,121 3.6 %082 16.2 23 2.8 51,741 TE2 5
44 2 19 - - - - - 242 -1 86
201 A 9 - 398 19 - - 1,294 w2l
310 11 592 1.0 1,197 3.5 - - 29,025 4.0 | 8
- - 63 .1 - - - - 63 - 19
1,286 4.6 828 1.4 948 2.8 137 17.0 14,104 2.0 |10
290 1.0 450 a8 208 .6 5 .6 4, 906 07 [T
887 <! 1,656 2.8 274 .8 39 4.8 13,013 1.8 |12
27,767 | 100.0 59,202 | 100.0 34,118 | 100.0 808 | 100.0 717,457 | 100.0 (13




TABLE 7. Breakdown of Receipts, by Size of Assets of Funds, 1933

J Size of assets of funds ($000's)
i Receipts 0-99 100-999
No $000’'s % $000's %
@R 1 S ST L Ut U SR . (51 S L B 1,531 93.0 10, 506 87.1
2 |Investment income excluding capital gain or loss .................... 86 oo 15,233 10. 2
ST T R s o U, [ SR e ST S N - 29 1.8 325 259
4 Jreliibiva oo SR S W | R = Y P - Wy 1,646 100.0 12,064 100.0
TABLE 8. Breakdown of Receipts, by Size of Assets of Funds, 1952
Size of assets of funds ($000's)
Receipts 0-99 100-999
NoJ $000’s % $000°s %
MeaEiEGiansees L 5 S R e P Y A 897 92.7 7,069 88.3
2 |Investment income excluding capital gain or 108S..................... 44 4,5 882 11.0
DT S RSSO T A S el ol & 2.8 58 51
4 iiatalireceiptsifnte . e 02 L L=l 968 100.0 8, 009 100.0
TABLE 9. Breakdown of Receipts, by Age of Funds, 1953
Years of estaolishment of funds
Receipts 1939 and Prior 1940-1945
No. $000's % $000's %
1| ondilemiihms i | S T S e THE T N 63, 533 T 13,790 77.9
2 |Investment income excluding capital gain or loss _.................. 18,074 22.1 4, 045 22.8
3 DU o e SRt SR o WO e Y o L. 151 e - 125 B 5
4 patalirecEipts®y.. .. K. G0, Lol b A R 8t, 738 100.0 17,710 100.0

TABLE 10. Breakdown of Receipts, by Age of Funds, 1952

Years of establishment of funds
Receipts 1939 and Prior 1940-1945
No. $000’'s % $000's %
SontibuBEISRET... . on i M. S el 54, 494 77.9 12,202 .7
2 |Investment income excluding capital gain or loss .................... 15, 343 21.9 3,399 21.6
2L T N SUSE St SO Mo S N L N 139 A0 106 o/
4 fgalireciinty® ! . (Emy . L EIRE By T 69, 976 100.0 13, 707 100.0
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TABLE 7. Breakdown of Receipts, by Size of Assets of Funds, 1953

Size of assets of funds ($000's)
1,000-4,999 5,000- 24,999 25,000 + Total
$000’s % $000’'s % $000's % $000's % No
M AN
16, 088 B84.8 28, 086 81.3 60, 982 79.1 117,193 81.2( 1
2,827 14.9 6, 267 18.1 16, 284 21.1 26, 697 13BN 12
52 o= 193 .6 - 135 =R 464 23l 23
18, 967 100.0 34,546 100.0 71,131 100.0 144, 354 100.0 | 4
TABLE 8., Breakdown of Receipts, by Size of Assets of Funds, 1952
Size of assets of funds ($000's)
1,000-4,999 5,000 -24,999 25,000 + Total
$000's % $000’'s % $000’s % $000’s % No.
14,030 86.5 24,1752 82.3 51, 334 78.9 98,082 81.5( 1
2,143 1292 5172 192 132083 21.0 21,879 18.2] 2
55 163 215 80 ol 383 aonr 18
16, 228 100.0 30,092 100.0 65,047 100.0 120, 344 100.0 | 4
TABLE 9. Breakdown of Receipts, by Age of Funds, 1953
Years of establishment of funds
1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total
$000°'s % $000’s % $000's T % $000's % $000°'s % No.
4,778 80.2 15,338 88.3 14,293 | 89.7 5,461 97.2 117,193 Bla2 | i
1,062 17.8 1,999 1125 1,402 8.8 115 231 26, 697 18.5| 2
119 2.0 42 2 237 1.6 40 7 464 wd | 13
3,959 100.0 17,379 100.0 15, 932 100.0 3,616 100.0 144, 354 100.0 | 4
TABLE 10. Breakdown of Receipts, by Age of Funds, 1952
Years of establishment of funds
1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total
$000's % $000's % $000’s % $000’s % $000’s % No
4,747 B4.2 12,485 89.2 12,944 93.17 1,210 99.3 98, 082 81.5] 1
849 15 § 1,475 10.6 804 5.8 9 ey 21,879 18.2 | 2
41 ai 34 2 63 35 - - 383 s i
5,637 100.0 13,994 100.0 13,811 100.0 1,219 100.0 120,344 100.0 | 4




TABLE 11. Breakdown of Disbursements, by Size of Assets of Funds, 1953

Size of assets of funds ($000's)

Disbursements 0-99 100 -999
No. $000's % $000's %
1 |Pension payments out of fund ..........ccccceuoreceuviroierireereveerrereersone s 11.3 814 31.0
2 |Costs of pensions purchased elsewhere. 301 64, 2 851 32.4
3 [Cash witndrawals...........ccoevvecinvinnircvieccnnenne 71 15,91 673 25.6
AR I T B ... i e 8 T a e cevavnesaamnprnonsibiites e roaver aoksneas ik 44 9.4 287 11.0
5 Total diSHUrSements .............cccviiiiieiieeiiiieeceriiee i errececrerressssessonens 469 100. 0 2,625 100. 0

TABLE 12. Breakdown of Disbursements, by Size of Assets of Funds, 1952

Size of assets of funds ($000’'s)
Disbursements 0-99 100 -999
No. $000's % $000°'s %
1 [Pension payments out of fund ............c.cociinaiiiiccrenrncaisane 27 12.9 616 39. 3
2 (Costs of pensions purchased elsewhere. 117 55,1 465 29.17
S Gadtivwithdrawals ......... 5. ........ s b icocecceenns 38 1505 410 26,2
A Tl R Y SN USUURRORRTIR. S T S S S — 33 15 7% 76 4.8
5 | Total diShUrSEmMentS ...........cccociiiiiiicriiciurcnirreeensrenners o sies 210 100, 0 1,567 100,0

TABLE 13. Breakdown of Disbursements, by Age of Funds, 1953

Years of establishment of funds
Disbursements 1939 and prior 1940 - 1945
No. $000's % $000°'s %
1 |Pension payments out of fund ..o 13,636 izl 2,052 83.5
2 |Costs of pensions purchased elsewhere .. 1,764 9.5 71 2.9
BMiCash! wathdrawals..........o.c.c.co oz Bl 2,728 14.6 2217 9.2
|| CTEE S e o PR SSUSSPOI - U OOROU . N ST SO WOt 524 2.8 108 4.4
5 Total disbursements ...............ccccoeeviiivcicnnnace 18,652 100.0 2,458 100, 0
TABLE 14. Breakdown of Disbursements, by Age of Funds, 1952
Years of establishment of funds
Disbursements 1939 and prior 1940 - 1945
No. $000’s % $000°'s %
¥R ension, payments out of fund ........0......50 e eecetsatensBioseons oossetioatte 12, 205 18. 1 1,736 84.2
2 | Costs of pensions purchased elsewhere .. 168 1.1 71 3.4
SEHCASHWARATAWALS ...0. 08 cvereeeeiivecins Srnavessivess 2,012 178 164 8.0
ST T R SR R R N RPN Y SRS 549 3.5 91 4.4
55 Total diShUrSements ... ............cccccerrrrrecrrsrreresearsracssrransressrarsrones 13, 634 100.0 2,062 100, 0
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TABLE 11. Breakdown of Disbursements, by Size of Assets of Funds, 1933

Size of assets of funds ($000's)

1,000- 4,999 5,000 - 24,999 25,000+ Total
$000’s % $000’s % $000's % $000's % No.
1,535 S6o8 3,689 ll,’s 13, 486 8.8 19, 5717 69.7| 1
286 10,5 - - 1, 487 8.7 2,925 10. 4] 2
846 31 1,030 19.9 2,057 12.0 4,677 16.6 | 3
57 2] 444 8.6 88 o) 920 34304
2, 724 100, 0 5,163 100, 0 17,118 100, 0 28, 099 100.0( S
TABLE 12. Breakdown of Disbursements, by Size of Assets of Funds, 1952
Size of assets of funds ($000°s)
1,000 - 4,999 5,000 - 24,999 25,000+ Total
$000's % $000°'s % $000’s % $000's % No.
1, 242 60. 1 3,103 70.3 11, 993 84.9 16, 981 15:9 1
164 7.9 - - - - 746 3.3 2
632 0.6 874 19.8 1,988 14.1 3,937 17.6 | 3
28 1. 4 136 9.9 141 1.0 T14 3.2 4
2, 066 100, 0 4,413 100, 0 14, 122 100. 0 22,378 100.0 | 5
TABLE 13. Breakdown of Disbursements; by Age of Funds, 1953
Years of establishment of funds
1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total
$000's % $000's % $000's % $000's % $000's % No.
550 46,5 2, 405 66. 7 883 50. 1 51 11.7 19, 577 69.7 (1
128 10.8 513 14. 2 140 1.9 309 Til=g2 2,825 10.4 | 2
486 41. 1 676 187 491 21.8 69 15.9 4, 677 16.6 | 3
19 1.6 14 .4 250 14. 2 -] %2 920 33| 4
1,183 100.0 3, 608 100. 0 1,764 100, 0 434 100. 0 28,099 100.0 | 5
TABLE 14. Breakdown of Disbursements, by Age of Funds, 1952
Years of establishment of funds
1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total
$000°'s % $000’s % $000’s % $000's % $000's % No.
453 49. 5 1, 986 729 600 60. 2 1 22 16, 981 75.9 (1
81 8.9 186 6.8 200 20. 1 40 88.9 746 3.3(2
357 39,0 541 19.9 160 16.0 3 6.7 3,937 17.6 | 3
24 a6 12 .4 < o f 3.7 1 2.2 Ti4 .24
913 100, 0 2,723 100.0 997 100. 0 45 100, 0 22,3718 100.0 | 5
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TABLE 13, Selected Data for Contributory and Non-Contributory Funds,
by Size of Assets of Funds, 1953

Size of assets of funds ($000’s)

Selected data s 100- 999
Contri- Non-con- Contri- Non-con-
No. butory tributory butory tributory
IRNEINGEGands ik T W) AT R 63 15 (77 33
2 [No. of funds to which employees contribute on a voluntary basis ...... 33 - 34 -
3 |No. of funds to which employees contribute on a compulsory basis 34 - 49 -
4 { No. of non-retired employees covered by funds ...........c.ccceeeivenerricinnnes 4,424 1, 950 19,764 23,365
Age at retirement of employees retiring in 1953 and receiving a pen-
sion from funds
5 2 2 78 17
6 1 2 73 29
7 1 5 9 13
8 - 4 5 8
9 - 2 7 13
10 2 3 6 7i
11 6 L7 47 56
12 12 35 225 143
13 [ No. of funds where Federal Old Age Security Pension is integrated
RREORth e BTSN ..., s S o L e R o 15 5 23 11
14| (a) as part of basic pension............... 5 3 62 10
15| (b) as an optional form of pension 10 2 182 1
16 | No. of funds having other types of pension plans in operation be-
sides trusteed pension funds! 9 4 14 8
17 { Employer contributions to funds 704 299 5,194 2,963
1. Does not add to total number of funds, because one fund could not be classified in this tabulation.
2. Includes one fund which incorporates both features.
TABLE 16. Selected Data for Contributory and Non-Contributory Funds,
by Age of Funds, 1953
Years of establishment of funds
Selected data 1939 and prior 1940 - 1945
Contri- Non-con- Contri- Non-con-
No. butory tributory butory tributory
TP @ A e S S NN NEWES S L SR oo s S 23 13 20 20
2| No. of funds to which employees contribute on & voluntary basis ..., T - 10 =
3| No. of funds to which employees contribute on a compulsory basis .. 16 - 11 -
4| No. of non-retired employees covered by funds . A 123,728 81, 850 7. 906 52,118
Age at retirement of employeesretiring in 1953 and receiving a. pen-
sion from funds:
5 738 163 28 44
6 1,005 178 42 115
7 113 12 11 15
8 58 6 — 17
9 26 8 - 18
10 12 2 - 13
11 63 37 - 40
= 2,015 406 81 262
13| No. of funds where Federal Old Age Security Pension is int.egrated
into the funds ........ 7 1 6 6
14| (a) as part of basic pension ............. 2 1 1 4
15 (b) as an optional form of pension 5 = 5 2
16 | No. of funds having other types of pension plans in operation
besides trusteed pension funds? ..o, 1 3 4 4
124 Employer’ conthibutionsstosfiinds ........... 0 ..o Al R v . 24,991 19, 727 1,665 10, 991

1. Does not add total number of funds, because one fund could not be classified in this tabulation.

2. Includes one fund which incorporates both features.



TABLE 15, Selected Data for Contributory and Non-Contributory Funds,
by Size of Assets of Funds, 1953

Size of assets of funds ($000's)
1,000- 4,999 5,000~ 24,999 25,000 + Total
Contri- Non-con- Contri- Non-con- Contri- Non-con-~ Contri- Non-con-
butory tributory butory tributory butory tributory butory tributory  |No,
27 18 12 9 6 4 185 74| 1
14 = 4 = = - 85 - | 2
19 - 8 - 6 - 116 -1 3
24,764 29, 527 35,728 25 106, 673 74,102 191,353 200,069 | 4
64 31 160 58 717 140 1,021 248 5
148 40 53 181 i 21 118 1, 396 370 | 6
11 T 20 25 117 | 158 57| 17
8 15 14 18 48 S 72 S0 8
5 9 22 96 8 6 42 126 9
8 2 12 56 i 2 29 70|10
29 30 §5 38 2 13 139 154 | 11
273 134 333 47 2,014 291 2, 837 1,073 |12
8 4 4 3 - 1 50 24113
1 2 2 2 - 1 14 18|14
7 2 2 1 - - 37 615
6 3 1 2 | 1 31 18 |16
6, 850 5. 112 9, 238 14, 421 25,458 18,370 47, 444 4]1,165(17
TABLE 16. Selected Data for Contributory and Non-Contributory Funds,
by Age of Funds, 1953
Years of establishment of funds
1946 dnd 1947 1948 and 1949 1950 and 1951 1952 and 1953 Total
Contri- Non-con- | Contri- Non-Con- | Contri- Non-con- Contri- Non-con- Contri- Non-con-
butory tributory butory tributory butory tributory butory tributory butory tributory [No.
26 10 39 4 45 20 32 ki 185 4| 1
14 - 17 = 19 - 18 - 85 o 2
16 - 25 - 31 - 17 -~ 116 — B8
13, 217 1,511 25,016 507 13501 54, 261 8,315 9,822 191, 353| 200.069 | 4
40 4 140 1 28 31 47 5 1,021 248 | 5
T 3 204 - 35 66 39 8 1, 396 370 | 6
4 2 23 - 7 21 - 7 158 57 7
2 2 3 - 9 17 - 8 72 50| 8
4 - 4 s 8 93 - 7 42 126 9
5 - 6 - S 52 1 3 29 70 |10
14 2 20 6 39 64 3 5 139 154 | 11
140 13 400 7 131 344 90 43 2,837 1,073 |12
/ 4 7 - 12 9 11 4 50 24 (13
2 4 2 - 3 o/ 42 2 14 18 |14
5 - 5 - 9 2 82 2 37 6 |15
ki 2 8 2 6 5 5 2 31 18 | 16
2, 741 333 11, 288 91 3,904 8. 397 2,855 1,626 47,444 41, 165 | 17
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TABLE 17. Financial Data for Contributory and Non-Contributory Funds,

by Size of Assets of Funds, 1953 ($000’s)

Size of assets of funds ($000's)
Financial data 0-99 100 - 999
Contri- Non-con- Contri- Non-con-
No | butory tributory butory tributory
RSO OISE . . ... .o e et euihie oo Futorov oo oiBantas ooos s53 fhaMase s von SThas Thonsns s sErsadeshaste 1, 238
2 | Investment income excluding capital gain or loss .. 66 2923 Y g'?g . gég
ORERERERIREIIIE .. Y et iiarereenronaeesemterbasesannsassasshs dupsonseadis 6 23 115 210
4 T TR U o . SR S HOURSORUNIRUREE. | SO SR N X St Ses 1,310 336 8, 344 3,520
S |IRensionipayments oul of fUNd .............55..i.cobeeurnrnemnssasissesssthonsssronseerestrsee 25 28
6 |Costs of pensions purchased elsewhere... 276 25 ;gg ggg
7 | Cash withdrawals ..........ccoecvvviveecivirieenienn, 69 2 668 5
e e D e S T S (Nl - S Y < 42 2 273 14
G STEANdISHINSEMEIES ...............cc oo veveseresmeateoresuranissiorseossssessarsdatssnrnsses 412 57 1,681 944
10 | Bonds of/or guaranteed by government of Canada ...............cc.ecvvennens 682 214 4.7
11 | Bonds of/or guaranteed by provincial governments ... 425 174 25 223 ; '?gg
12 {Canadian municipal bonds ............ccoeevuiieeeeiii i, 106 15 2, 394 - T80
13 |Other Canadian bonds ......... 440 68 7 645 2, 380
14 |Canadian Stocks ......... 198 59 | 3,757 1,026
15 |Non-Canadian bonds ...... 4 = ‘99 L
16 Nont:gCanadian stocks ... 3 i 102 67
17 [Mortgages ...........cooveennees
18 R,ea%l estate ... k2 iy T 12; =
19 [Cash ................... 3
20 |Accrued interest ?8 122 * :1;28 823
21 |All other assets ............... 93 13 774 40
S T TINAREtE U (DOOK VALUBS) ©..............o oo clagosmmsssnseapitsoasases sosassesasilass 2,391 700 27,534 12, 660
TABLE 18. Financial Data for Contributory and Non-Contributory Funds,
by Size of Assets of Funds, 1932 ($000's)
Size of assets of funds ($000’s)
Financial data 0-99 100-999
Contri- Non-con- Contri- Non-con-
No butory tributary butory tributory
@ AT L S ol ol ORURR SO (SR SRt 5 T e e 675 222 4,950 2,119
2 [ Investment income excluding capital gain or loss .. 33 105 614 268
D@ e e e S T U JUC TR S o [ SRS 2 25 51 7
4 Total receipts 710 258 5,613 2,394
5| Bensionipayments' out of fund ..............ciceeeerienesssserasanifonecsaeiin 17 10 328 288
6 [ Costs of pensions purchased elseWhere ......ccionemeeniencccvicenes 25 92 268 197
AR REWARBUBAMWAS = whewssorsass robs o gee Wrsasstassssssssassssnsorsassssstisss. somaos s9a8b 33 — 406 4
0 e e T o T o Eo I DGR SR e ) | R o 32 1 68 8
9| Total AISHUrSEMENES .....ooccocorrnrorriniacseneirrrrneeraaeeesibessssnnasensnesare 107 103 1,070 497
10 | Bonds of/or guaranteed by government of Canada ............... 525 164 4,252 4, 305
11 | Bonds of/or guaranteed by provincial governments ............. 190 98 3,985 2,025
12iGanadian muniGipal DONAS. ........ccccoovciveeniveriarnrosnassssescssmaonsssasasshas ol 11 1,763 639
NI RER GANAAIANNROIAS. - . .ovoooriisensassnasssanoessnssossanseassstesssasssirons sssesss 178 49 5,242 1,438
I IERNAGEARISEOCRSE |.f . ... i ciureeenrrecterenassiororsisnmesothaatoditnesssanasss ssate 124 38 2,547 681
15 | Non-Canadian bonds - - 28 =
16 | Non-Canadian stocks ... 1 - 107 51
17 | MOrtgages woovvvrecreeene 39 23 840 225
18 | Real estate .. — = 63 =
IR S & LB s eeee bitigtansssaBeasasenotarar s iuomsn 268 26 970 536
DN CETNCRIPIMUBTEEDE ..-s.cci.rreossusseasssosnsssiasssessossissssassnsssssssossssstonpsssone fobl 6 1 128 32
AN O IREIEASSRESE < 555t ase  cdeeeseavadtcs cssnsscnsvonasiocsvasusssararasasdsarasassrsonns 2 13 668 96
22 Total assets (book VAIUEBB) ..oooocorivmeimimeciiniecn e 1,460 423 20,593 10,028
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TABLE 17. Financial Data for Contributory and Non-C ontributory Funds,
by Size of Assets of Funds, 1953 ($000°'s)

_ Size of assets of funds ($000°’s)
d __1.00_(3-_4.9!_9_9_7 " 5,000-24,999 | 25,000 + Total
Contri- Non-con- C-ntri- Non-con- Contri- Non-con- Contri- I Non-con-
butory tributory butory tributory butory tributory butory | tributory [No.
10, 928 5, 160 13. 665 14,421 42,612 18, 370 76,002 41,491 | 1
1,974 853 34555 2,712 11,020 5, 264 17, 485 9,212 | 2
12 10 171 22 - 30 =105 304 160 | 3
12,944 6, 023 17,391 17, 133 53, 602 23,529 a3, 791 | 30,563 | 4
/ H
979 556 1,893 1,796 9,782 3, 704 130183 & 6,444 | 5
286 — - - — 1, 487 848 | 2,077 | 6
846 - 1,030 — 2,043 14 4, 656 DA Ty
47 10 412 32 88 - 862 | 58 | 8
2,158 566 3,335 1, 828 11,913 5, 203 19,499 8,600 | 9
12, 806 3N522 29, 871 36, 073 133, 105 55, 656 181. 204 100, 007 |10
9, 205 5, 430 24, 434 13,576 85, 265 40, 291 124, 597 682,175 |11
4,002 2,945 19, 472 3,831 48, 740 22,011 74,714 29,588 |12
16,083 Oend 18, 491 15, 380 32,131 24, 004 T4, 790 47, 184 |13
6,614 2,929 10. 657 10, 700 10, 094 12, 588 311320 27,302 (14
63 = — 153 e - 159 153 | 15
181 30 190 813 262 159161 738 2,077 |16
4,967 2, 22, 1,463 3. 540 21,655 - 29, 3&4 6,042 (17
~ - — - - - 2 - |18
2, 203 1. 232 3.745 2,946 5. 717 2, 698 13, 386 7.818 |19
410 128 482 577 2,652 1,401 3,734 2,167 |20
1.692 ) IS 1,442 698 874 6, 187 4, 875 8,209 |21
38, 226 25, 066 110, 247 88,293 340,49 166, 003 538, 893 292, 722 | 22
TABLE 18. Financial Data for Contributory and Non-Contributory Funds,
by Size of Assets of Funds, 1952 ($000's)
Size of assets of funds ($000's)
1,000 - 4,999 5,000 - 24,999 25,000 + Total
Contri- Non-con- Contri- Non-con- Contri- Non-con- Contri- Non-con-
butory tributory butory tributory butory tributory butory tributory No.
10, 731 3,299 12,789 11,963 34,105 17,229 63, 250 34,832 | 1
1,523 620 2,993 2,184 9,191 4,442 14, 354 7.525( 2
46 9 140 23 19 99 220 163| 3
12,300 3,928 15,922 14,170 43,277 21,770 77, 824 42,520 4
737 505 1,574 1,529 8,677 3,316 BiF333 5648 5
164 = - = = = 437 289 6
632 ~ 874 - 1,980 8 3,925 a2 7
23 5 405 31 141 - 669 45| 8
1,536 510 2,833 1,360 10, 798 3,324 16,384 3,99 9
12, 257 3,034 28, 406 31,948 122,160 56,305 167,600 95,756 | 10
7,385 4,399 22,829 9,157 74,085 39,269 108,474 55,548 | 11
2038y 2,459 15,465 2,759 46,838 14,607 66, 910 20,475 ( 12
11,576 3,707 13,418 10, 954 25,234 15,305 55,648 31,453 | 13
5,850 2,343 9,388 9,774 8, 296 10,847 26, 205 23,683 | 14
60 - — 154 - - 88 154 | 15
104 15 191 Gl 248 — 651 643 | 16
4,191 1,803 1,326 3,587 16,991 - 23,387 5,638 17
— - - - — - 63 — | 18
1,386 1,180 3,030 2, 447 1,520 2,669 7,174 6,858 | 19
3117 94 513 434 2,226 155 3,190 1,716 20
1,821 144 IR 174 586 742 7,359 4,815 8,198 21
47,74 19, 178 96,078 2,97 298,340 147,316 464, 205 250,122 | 22
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TABLE 19. Financial Data for Contributory and Non-C ontributory Funds,

by Age of Funds, 1953 ($000's)

Years of establishment of funds
Financial data 11935 o plio_r - 1940-.1_?4_5_ Spar

Contri- Non-con- Contri- Non-con-

No, butory tributory butory tributory
IR B 1 T TINOTIS I -5 s /555 Dot e waon ve s s R abns o b T b amans s Fostiiun eos e radodias o 43, 805 19,728 2,79 10, 995
2 [ Investment income excludmg capltal gam or loss 13, 243 4,831 662 3,383
3| Other income 2 . SN 1143 38 — 125
4 el receipts=.. ML G ke G 57,161 24,597 3,457 14, 253
5| Pension payments publofafund Rl . .......coo e st aronss 9, 566 4,070 333 1,719
6 | Costs of pensions purchased elsewhere 272 1,492 27 44
7| Cash thhdrawals 2,714 14 227 —
Sil@ther™. . ... BN =l 515 9 67 41
9 otal | diSHURSBEIPIIES" ... i eciiiiar i e nectinasecBunni cdnsoassons e s olll 13,067 5,585 654 1,804
10 | Bonds of/or guaranteed by government of Canada ................ 152, 465 66,524 5,966 27,243
11 | Bonds of/or guaranteed by provincial governments . 84, 384 34, 368 4,074 20,189
2N CHIEanMUR@IDAINBONGAS .....ccc.coociieiinnioisasssiiostianionss 64, 864 193951 1,316 7,828
13 | Other Canadian bonds ......... 37,659 14,198 5,324 21, 383
14 | Canadian stocks 18,088 9,046 2,081 14,669
15 | Non-Canadian bonds . 25 — — 153
16 | Non-Canadian stocks --- 291 62 139 1,404
157" | MOGUSAEeS .2 b alaitae 26,095 2,228 728 3,595
18| Real estate = = = —
al@asht- ... D8 L 5,523 4,219 495 2,533
20 | Accrued interest 2,716 1,164 108 756
21 | All other assets .......ccccvirecrniinnenn, 1,816 7,404 406 758
22 fiotal asSets ¥ (book] VAIUES) ™....cclie.euseeesnmisiinusonssinasssnnastismsenss 393, 926 159, 164 20,637 100, 311

TABLE 20, Financial Data for Contributory and Non-Contributory Funds,
by Age of Funds 1932 ($000’s)
Years of establishment of funds
Financial data 1939 and prior 1940-1945

Contri- Non-con- Contri- Non-con-

No. butory tributory butory tributory
1 | Contributions .. 37,890 16,604 2,379 9,823
2 | Investment 1ncome excludmg capltal gam or loss : 118252 4,091 546 2,853
3 || T e oY - S T SRR SN S = S L 134 5 - 106
4 ORI ) O el R e S e NP 3, | SRS . 33 49,276 20, 700 2,925 12,7182
ofsRension paymentstoutiof fund ....... b ..ol lhenaind 8,501 3,704 280 1,456
6 | Costs of pensions purchased elsewhere .. 164 4 3l 40

T | Cash withdrawals ............cccccooceiiiimininnns 1 2,704 8 164 -
(e I T W T S S S 1 S 541 8 63 28
5 AL AlRAISPUESPINENLS! SA. ... bt s e . i o s R 11, 910 3, 724 538 1,524
10 | Bonds of/or guaranteed by government of Canada ................... 141, 054 63,156 6,073 27,658
11 | Bonds of/or guaranteed by provincial governments .. a5y, 225 30,616 3,488 19,522
129 Ganadian musicipal bonds ................l... oo B 59,461 14,549 1,009 4,653
13 | Other Canadian bonds .......... 28,642 11,607 3,834 13,065
14 | Canadian stocks ........... 15,962 6K 3155 1,835 14,992
15 [ Non-Canadian bonds .. 25 - 154
16 | Non-Canadian stocks . 281 62 140 203
17 | Mortgages .........c.o.uoeee. 20,793 1,803 612 3,78

18 | Real estate. - - - -
19fFf@ash .......... 4,289 3,486 344 2,786
20 | Accrued interest .. 2,291 978 85 593
21 | All other assets........ccccoveiecnennns 1,132 7,404 330 691
22 Total assets (book values) ..........cc..cecrreeiiinerirennnioneeinnee 349, 761 140,016 17,750 88, 033
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TABLE 19, Financial Data for Contributory and Non-Contributory Funds,
by Age of Funds, 1953 ($000°'s)

Years of establishment of funds

1946 and 194‘7 1948 and 19?9— 1950 and 1951 1952 and 1953 Total
Contri- | Non-con- Contri- | Non-con- Contri- Non-con- Contri- Non-con- Contri- Non-con-
butory | tributory butory | tributory butory | tributory butory | tributory butory tributory [y
4,449 329 15,246 92 5,845 | 8,448 3,862 1,599 76, 002 41,191 | 1
1,011 51 1,959 40 585 867 15 40 17,485 9,212 2
L/ 2 40 2 Ly 220 4 23 304 160 3
8. S 382 17,243 134 6,397 9,535 3,954 1,662 93,791 350,363 | 4
531 19 2,386 19 289 594 28 23 13,133 6,444 5
125 ol 149 364 18 122 257 52 8438 2,071 6
484 2 676 - 486 5 69 - 4,656 21 7
16 3 14 - 247 3 3 2 862 58 8
1,136 27 34228 | 383 1,040 724 337 ki 19,499 8,600 | 9
3,636 499 15,033 327 3,554 5,249 550 165 181,204 100,007 | 10
5,464 368 26,011 428 kT A 1L 6,492 949 330 124,597 62,175 | 11
2,936 91 4,117 96 1.267 1,408 214 214 74,714 29,588 | 12
10,770 418 15, 700 87 4,105 10,404 1,282 694 74,790 47,184 (13
5,256 239 3, 3% 37 2,139 3,010 429 301 31,320 27,302 | 14
49 — 81 - 2 = 2 - 159 153 [ 15
272 16 14 - 5] 595 - - 738 2,077 | 16
335 15 816 - 1,340 204 - - 29,314 6,042 | 17
i - 61 - — - - - 62 - | 18
939 192 5,060 16 720 514 649 344 13,386 7,818 (19
207 9 559 2 115 224 28 12 3,734 2,167 | 20
663 10 1,790 ! - 162 37 38 - 4,875 8,209 | 21
30,528 1, 87 72,369 93 17, 141 28,137 4,092 Z, 060 538,89 292,722 | 22
TABLE 20. Financial Data for C ontributory and Non-Contributory Funds,
by Age of Funds, 1953 ($000’s)
Years of establishment of funds 1’
1946 and 1947 1948 and 1949 1950 and 1951 1952 and 1853 Total
Contri- Non-con- | Contri- Non-con- | Contri- Non-con- | Contri- Non-con- Contri- Non-con-
butory tributory butory tributory butory tributory butory tributory butory tributory | No,
4,454 293 12,348 139 5,485 1,459 696 514 63, 250 34,832 1
813 38 1,436 39 298 506 9 - 14, 354 RxiaaEe" " 2
40 1 34 - 12 S - — 220 163 | 3
3,307 330 13,816 178 3,793 8,016 708 514 77,824 42,520 | 4
434 19 1,962 24 155 445 1 - 1544333 5,648 5
95 188 - 1 199 - 40 457 289 | 6
357 - 541 - 156 4 <) — 3,925 12u .
21 3 12 - 32 5 - 1 669 45 8
887 28 2, 701 24 344 633 4 41 16, 384 5,994 | 9
3,184 478 14,760 307 2,396 4,147 133 10 167,600 95,756 | 10
4,907 254 22,055 528 2,560 4,615 239 13 108,474 55,548 | 11
2,375 68 3.313 203 703 992 49 10 66,910 20,475 (12
8,297 265 124, ¥57 141 2,568 8315 150 = 55,648 31,3458 13
4,805 116 2,084 37 1,496 2,188 23 - 26, 205. 23,683 |14
44 - 18 - - - - - 88 154 | 15
201 - 9 - 20 378 - - 651 643 | 16
301 9 592 - 1,089 108 =~ - 23,387 5,638 | 17
- - 63 - - - - - 63 — 118
996 290 810 18 589 287 146 9 7,174 6,858 | 19
282 8 449 1 T2 136 5 - 3,190 L1 G, 20
874 13 1,656 - 184 90 39 - 4,815 8,198 | 21
26, 266 1,501 37,967 1,238 11,637 19, 311 k. ! 24 464, 205 250,122 | 22
M siia 1] e . Mgy wivh. Tpers

) &

Assets do not add to assets of all funds, see footnoté!, Table 15.
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TABLE 21. Selected Data for Pension Fund Societies, by Size of Assets of Funds, 1953

Size of assets of funds ($000's)

Selected data
0- 100 - 1,000- | 5,000-
99 999 | 4,999 | 24,999 |28.000+ | Total
1 etk e G N R T - S 3 10 T L) 3 28
No. of non-retired employees covered by funds ... 178 | 1,776 3,618 | 16,465 | 20,267 | 42,304
Age at retirement of employees retiring in 1953 and receiv-
ing a pension from funds:
ERHCIGEIN s AF B M R o e e - 11 17 95 17 294
- 1 18 49 87 155
- 1 4 2 - 7
- - 3 1 - 4
— 2 1 G) — 8
- - 1 - 1 2
- 17 4 1 2 24
- 32 48 153 261 494
No. of funds where Federal Old Age Security Pension is in-
tegrated into the funds ...................ccoovcevienveieeencr s 1 - 2 3 - 6
(a) as part of basic pension................ - - - 1 - 1
{b) as an optional form of pension 1 - 2 2 - 5
No.of funds having othertypes of pension plans in operation
besides trusteed pension funds........................ccccceeeeirniiin. - 2 2 - 1 5
Contributions (in $000’s) to pension funds:
Jo i ) 0T A e TR O R P - A 31 284 810 4,526 | 10,502 | 16,153
12 e oy e S S LN S S s R 18 110 188 1,387 1,266 2,967
TABLE 22. Selected Data for Pension Fund Societies, by Age of Funds, 1933
Years of establishment of funds
Selected data 1939 1940 - 1946 1948 1950 1952
and 1945 and and and and Total
prior 1947 | 19491 | 1951? 1953
RGN ARIE wors, SEMER . LITmm L b, 11 6 - 6 5 - 28
No. of non-retired employees covered by funds .. ... 31,519 9,376 - 1,054 355 - 42,304
Age at retirement of employees retiring in 1953 and
receiving & pension from funds:
W =7 o e e T g 266 27 - 1 - - 294
65 121 33 — — 1 - 155
6 - — - 1 - 0
4 - - - - - 4
7 1 - - - - 8
2 - - - - - 2
13 4 - 9 - - 24
419 65 - 8 2 - 1494
No. of funds where Federal Old Age Security Pension
is integrated into the funds ... 3 2 - - 1 - 6
(a) as part of basic pension .. . 1 - - - - - 1
{b) as an optional form of pension 2 2 —- - 1 - 5
No. of funds having other types of pension plans in
operation besides trusteed pension funds ... 1 2 - 1 1 - S
Contributions (in $000’s) to pension funds:
ERFenitIOVEIINE L. . X.. .o Bl e eibcsire e nereersrnsses 13,919 1,948 - 164 122 — 16,153
IBYACHBIOVBESIN | i ... ... foetrs oo dss B ounseeeerversanssiies 2,814 25 - 67 61 - 2,967

1. Includes one fund in another age group which has been placed here to conceal its identity.
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TABLE 23. Financial Data for Pension Fund Societies, by Size of Assets of Funds, 1933 ($'000's)

Size of assets of funds ($°000’s)
Financial data
1 1,000- 5,000~
0-99 100- 999 4,999 24,999 25,000 + Total

CONtHDUIBNE .......... 8000 coeslthoe oo AR it 45 387 995 5,913 11, 767 19, 107
Investment income excludlng capital gain or loss.. 2 151 447 2,082 4, 514 7.196
COEhEIPINGBIIE. ... tiovsibossesonneossoieasassibagasmte 1 4 4 53 28 90

Total receipts ..................... 48 542 1, 446 8, 048 16, 309 26, 393
Pension payments out of fund ............ccccoeeevenvieneerenn — 165 241 1, 193 5, 558 7. 157
Costs of pensions purchased elsewhere .............. - 413 273 — 1, 487 2,173
Cash WItRATAWAIB .......cccovceeevireiensenrieeeronescnensscssacense 2 23 51 268 175 519
(01 e o R N T - M - 13 23 35 15 86

Total disbursements .................c..cccmvvceiemcnoniananionns 2 614 388 1, 496 7 233 9, 933
bonds of /or guaranteed by Government of Canada.. 15 1,956 3, 833 19, 141 55, 530 80, 475
Bonds of /or guaranteed by provlncialgovernments 17 921 2, 319 12,162 30, 731 46, 150
Canadian municipal bonds . e 1 500 826 12, 458 22, 355 36, 140
Other@anadiantbends .............. oo veniencberiienestoe 13 634 2, 561 5, 381 13, 362 22,011
GCRRAAIBANISEOCKSET L1, ..t at e besectonssacnasnescetosstastommensosis 1 213 1, 999 7.019 5, 315 14, 547
Non-Canadian bonds .............ccecomenccneninecnrecrincscananns - 1 25 — - 26
Non-Canadian stocks ........coceeecmiincneneciciininnnninns - 10 - 32 249 291
MOTIEARESY .. .........c..co0nooiieresnnsons hovsilhonsscasesslauecresosonnnaen - 292 3, 646 3. 414 5,024 12, 376
REAN e StATE. oo, o ieeicees overnessrastosatmnmennacensosaiatbocnnncsses - - - - - -
(& 1 | - - 33 T2 251 1,432 1, 810 3, 598
Accrued interest ... - 36 126 329 1, 239 1, 730
ANROWET BSEBLS: ... .. 5. cvovere o 88 s osenimssanese osagaatasannsa - 54 56 131 354 1, 195

Total assets (book values) ... 80 4, 7149 13, 642 62, 099 135, 969 218, 539

TADBLE 24, Financial Data of Pension Fund Societies, by Size of Assets of Funds, 1952 ($'000's)

Size of assets of funds ($'000's)

Financial data

1,000- 5.000-
0-99 100- 999 4,999 24,999 25,000 + Total

COoRLpiUBens. o St o, UL s WS S B8, 26 440 1,972 5, 354 11, 379 19,171
Investment income excluding capital gain or loss.. - 143 395 1,829 4,012 6, 3719
ONERTRGRINE + \........ .o s cymrovtontiasar-es apecseasEau sans onsse - 3 4 29 18 54
TORNGEEBIPLE in.......... ... . e L B 26 586 2,371 T 212 15. 409 25, 604
Pension payments out of fund ...........ccccoeevcrecrierncns - 159 195 1,044 5. 037 6. 435
Costs of pensions purchased elsewhere ................ - 45 164 - - 209
Cash WILhAGAWALS. ©......... 5 ¢ Sorkone Bamoc oonsorensonsesasbons = - 13 93 272 208 586
OhER- ... . B e o - 10 2 36 14 62
Total disbursements ...............cccoovemeeiemrnonsiees - 227 434 1, 352 3. 239 7. 292
Bonds of/or guaranteed by government of Canada.. 8 1,943 4, 334 18, 146 56, 440 80, 871
Bonds of/ or guaranteed by provincial governments 2 980 1,996 11, 422 28, 9217 43, 328
Canadian municipal bonds ............cccoceeeevevrieiinrnnenns - 581 643 9, 780 20, 921 31,925
Other Canadian bonds ............ - 176 2, 056 3,809 10, 131 16, 172
Canadian stocks ............. - 156 1,989 6, 461 2, 705 11, 311
Non-Canadian bonds ....... - 1 25 - - 26
Non-Canadian stocks ..... = G - 33 239 281
Mortgages ...........coceeees - 202 3, 100 3,545 4, 482 11, 329
Keal estate ... — - — - e —
Cash ... Bt s 21 79 322 1. 349 1. 621 3. 392
Accrued interest ... - 19 106 293 1, 142 1. 560
APBEREIMASEBER' §vv. carveiieoiineansnotiniis sass-oos oriaioamessssios - 217 99 595 360 1,181
32 4,773 14, 670 33, 533 | 126, 968 201, 976

Total assets (book values).................cccieeevvnnnennnne
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TABLE 25. Financial Data for Pension Fund Societies, by Age of Funds, 1953 ($000's)

Years of establishment of funds

Financial data 1939 1940- 1946 1948 1950 1952
and 1945 and and and and Total
prior 1947 1949 1951 ! 1953

(G Mo filo Tl e, | 8 G o S SO S, 16, 728 1,974 - 223 182 - 19,107
Investment income excludmg capltal gain or loss 6,205 863 70 58 - 7,196
Other income . B 70570 TN o opioiewoten s 5% e okt T 80 2 - 3 5 - 90
Total receipts ..................c....... SRS R 23,013 2,839 - 296 245 - 26,393
Pension payments out of fund.............coeceerveevecnnnnnnns 6,498 626 - 16 17 - 7,157
Costs of pensions purchased elsewhere .. 1,759 48 - 366 — - 2,08
Cash withdrawals .............ccovviieeiieeenn. 491 6 - 16 6 - 519
©OUER T 2 L 56 28 - - 2 - 86
Tota) disbursements ................cccoooeiennnnenncnns 8, 804 708 - 398 25 - 9, 135
Bonds of/or guaranteed by government of Canada | 67,033 12,298 - 452 692 - 80,475
Bonds of/or guaranteed by provincial governments | 41, 797 3,358 - 581 414 - 46, 150
Canadian municipal bonds .............ccooiieeiiiis 34, 041 1,817 - 180 102 — 36, 140
Other Canadian bonds ......... 18, 860 2, 291 - 462 398 - 22,011
Canadian stocks ......... 10,372 %, 11370 - 184 1, 854 - 14, 547
Non-Canadian bonds ... 25 - - 1 - - 26
Non-Canadian stocks . 281 - - 10 — - 291
Mortgages ...........c...... 7,755 3,604 = 22 995 = 12,376
Real estate . - - - — - - —
©ashl ... mr...s. 2,988 457 - 60 93 - 3, 598
Accrued interes 1,509 208 — 7 6 - 1,730
All other assets ............c........ 944 199 - S50 2 - 1,195
Total assets (book values) ...............cceeceecveiiniine 185,605 | 26,369 - 2,009 4,556 - | 218,339

1. Includes one fund in another age group which has been placed here to conceal its identity.

TABLE 26. Financial Data for Pension Fund Societies, by Age of Funds, 1952 ($000's)

Financial data 1939 1940- 1946

and 1945 and

pnor 1947

L e T e TR T

ColinibitipRcE = § o W, = | ks 16, 814 1,912 -
Investment income excluding capital grain orloss 5, 499 767 -
Eien Incolae " BRI, s 48 4 -
ML) TEGRIPLS) L. . oo e ersieveresnmesessnsebasbaas 22,361 2, 683 -
Pension payments out of fund.................... 5, 861 543 -
Costs of pensions purchased elsewhere .. 164 44 -
Cash withdrawals .........c..cceccereimeiecniecinneens 571 4 —
OTRERS W0 34 26 -
Total diShursements ..................c..ceevevvieniiicrnriinenns 6, 630 617 -
Bonds of/or guaranteed by government of Canada | 67, 973 11, 889 -
Bonds of/or guaranteed by provincial governments 39, 573 2, 806 -
Canadian municipal bonds ..........c..ccoeieecciviive e 30,19, 1\, 305 -
Other Canadian bonds ......... ) 14, 218 1,836 -
CARREIAGESEOERBI L ... .......ocil eeeers e verresenneconnasbonsansnns 7,922 1,808 -
Non-Canadian bonds .... 25 - -
Non-Canadian stocks .. 272 - -
Mortgages ..... 6, 696 3,726 —
Real estate . - - -
(S L P 2,749 406 —
Accrued interest ... 1, 380 168 -
All other assets ...................... 903 290 -
Total assets (book values) ..................... 17, 44_8J 24,199 -

Years of establishment of funds

1948
and
19491

264
64

328

23
1
9

33

427
650
279
194
128
1

g
20
68
6
23

2,105

1950 1952
and and Total
1951? 1953
181 = 19,171
49 = 6, 379
2 — 54
232 — 25, 604
8 - 6,435
- = 209
2 = 586
2 = 62
12 - 7,292
582 = 80, 871
299 - 43,328
204 = 31,925
224 - 16, 772
1,853 — 11, 311
= = 26
- == 281
887 = 11, 329
169 - 3,392
6 - 1, 560
- = 1,181
4,224 - | 201, 976

1. Includes one fund in another age group which has been placed here to conceal its identity.
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DOMINION BUREAU OF STATISTICS

Natioaal Income Section
FINANCIAL SURYEY OF CANADIAN TRUSTEED PENSION FUNDS

Name of Firm

Address
Confidential Code No. |
The secrecy of the information r"l explonatory "°;“
supplied by you is protected please see page |
uwader 1be Seatistics Act. | Please quote ia say comespondence |

A, (Plense check sppmprinie squares)

(1) Does your company op ot d peasion fund ia cthe form of a:
Funded Teust ...oocuoniisinnsnscisonns ]
Pension Fund Society ........onee 1

(2) In what year was this truseceed fund e stablished?

(3) What was che date of your trusteed fund’'s mosc recent fiscal year end? L

<
»
-

(4) Do employees contribute to your trusteed fund? ...
(s) On & vol y basis?

gag
ougs#

(5) What is the number of non-retired employees covered by the
twusteed fund ar fund’s most recent fiscal year end?

() SAIRELRAREMPIBTEEE ooorenitillsire- 0 Thsiatr oo sonmessfioss R s s et et snsnassssnssns o ik e ==

(b) Howrly paid employees ..

(6) What was the age at recirement of all Under 65
persons who retired during the most
recent fiscal year and who are receiv- 65 —
ing a pension from the trusteed fund? e
FPlease ahow number of persons in esch 67
age group. 68
69
70 wnd over
§ i | P ot TR P fe =
(7) (i) 1s the Federal Old Age Security Peosion Yes No
integrated into your trusteed pension plan? ™ O
(ii) If yes, is it integrated as:
{a) part of the basic peasion? ... ) 0O
(b) an optional form of peosion? | O
(8) In addition to or in combination with the trusteed pension plan Yes No
noted above does your company make regular contriburions
to any other type of peosioa plan? ‘a0 —
B.{1) $ha; was the of the ibuti made o the vusteed pension fund during the fund's
most recent fiscal year?
By By
Employer Employees

1 {Omii cents) 3
(i) Current service
(ii) Special (past service, etc.)

TOTAL

2102-19: 4-6-34 1

Notes and Remarks.



NOTE

Code No.

U the fimancial information in the following section [{r in Section (B)precediagbas to be
secured directly from a gustee outside your company, plesse complete the authorization
sotice below and reiara this quesiionnmire ip its entirety to the Nationsl lacome Section
of the Dominion Bureav of Statistics. We shall then communicate with your wustee dir-
ectly.

AUTHORIZATION HOTICE
Te: (Name of Trustee of the Peasioa Fuad)
Adde -

This is w0 suthorize you to suppiy the Dominion Burenn of S with the iaformet que sted
berein, We wader d i i cwph’d will be d by the D B of S s as ._n‘nu!y
confidential aod used by them oaly in compiling sggregates. We shall spprecime your co-opersation in this
study.

Signatare Title
Comgeey Dute
For fund’s Fot w‘t'hu .
C. Please give the following receipts, disbwrsemencs aad aswec mos recest yest
duta hr.th company’s troateed pc:\-'w- faad, fiscal yess L
ese . Newr ————
1. RECEIPTS (o0 a cash basis) T
(i) Costributions e .
(i) I , dividends aad ocher inv i lusive of
capital gain or loss ... = L] .
{iii) Oxher
r
Total Recoipts .. |
2. DISBURSEMENTS (on & cash basis) j
(1) Peasion psyments ow of foad ... —
(i) Costa of peasions pwchased clsewhere (it uay) +
|
(iii) Cash withdrawnls (due to deaths, etcd -
{iw) Ocher —_
Totol Dishor |
At fwad’s most At ’nvh--
recest fiscal | iscal “
) Tibaer
3. ASSETS (Book vslues) T ki
{i) Boads of or guaranteed by Goveroment of Canade
|
{ii) Bonds of or gmrunteed by Provincial Gov -
(iii) Canadias M pal bonds
{iv) Ocher Canadian bonds
{v) Canadian swcks
{vi) Noo-Casadias boads
{vii) Noe-Cansdias stocks
{viii) Mortgeges
(iz) Reai estaze }
{x) Cash |
{xi) A di (if azy)
(xii) All other assets
| Dete

Sigaacure

EXPLANATORY NOTES

Treatment of Subsidiery Componies

(i) If convenient, it is satisfactory for m parent corporation located in Canadata
submit a combined report covering itself and its subsidiaries. However, if possible, data
on subsidiaries locuted outside of Canada should be excluded. Where subsidiaries are in-
cluded, please provide a list of such subsidiaries.

(i) A subsidiary whose report is consolidated as above should ot complete the ques-
tionsaire but should return it to the Dominion Bureau of Statistics with a statement of this
fact and the name and address of the parent compaay.

(3ii) If the pareot company is not located in Canada, the subsidiary should complete
this report.

(iv) A subsidiary whose report is mot consolidated with that of its parent company
should complete this report.

(A) (1) ~ Funded Trust

This is a trusteed pension plan where contributions are deposited with a selected
trustee other than an insurance company or the Government Annuities Beanch. The trustee
may be ecither a corporate trust company or an iadividual or group of individuals. Coatri-
butions are invested and sdministered by the trustee in accordance with the terms of a
contractual agreement.

~ Pension Fund Society

This is a corporate entity incorporated undet one of the Federal or Provincial Pension
Fund Society Acts, Companies Acts, etc. and its operations are similar to those of the
Funded Trust desctibed above.

~ 1f More Than One Plon Or Plon Inoperative

If your otganization operates more than one type of trustecd pension plan, would you
please provide separate data for each of these plans. Any comments on the nature of the
combination of the plans would be most helpful.

If your ocganization operates both a trusteed pension plan and some other type of plan
please snswer question (A) (8). Any comments on such other plans would be welcomed.

1f contributions are not being currently made to the trusteed pension plan but the trusice
is still adminisrering the accumulated assets of the plan, please complete the questions
which are appropriate, particularly section C(3).

(C) Receipts, Disbursements and Assets

This section is of major imporiance 1o the success of the Survey. It will provide for the
first time information on the role of pension funds in the Canadian financial marker. Data
for two years have been requested in order to obtain some statistical measurement of
aonual changes.

{(©) (3) = Assers

For purposes of this survey, a Canadian bond or stock is defined as a bond or stock
issued by a company incorporated in Canads, without regard to currency of payment, and
in addition as a bond or stock issued by » company incorporated elsewhere than in Canada
but which is payable in Canadian dollars oaly.
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