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Purpose-built Rental Apartments with
Rents in the Lowest-rent Quintile

Executive Summary

Housing affordability is an important issue in Canada. This Housing Market
Insight (HMI) examines data from our Rental Market Survey' for 2015 on the
rents, vacancy rates, and the average ages of units in the least costly part
of the purpose-built rental apartment stock in each of Canada’s 33 Census
Metropolitan Areas (CMAs)."

Housing market intelligence you can count on

This analysis examines the one-fifth of all purpose-built rental apartments
having the lowest rents (termed “the lowest-rent quintile”). This is
examined for all of Canada and in each of the CMAs. Studio/bachelor
(i.e., no bedroom), one-bedroom, two-bedroom, and three-or-more-
bedroom units (termed “unit types”) are studied separately.

The analysis showed that for each bedroom unit type (i.e., 0, I, 2, and

3 or more), the highest monthly rent in the lowest-rent quintile (termed
“rent at or below”) varied widely among the CMAs, e.g. from at or below
$460 in Saguenay to at or below $1,140 in Calgary for a two-bedroom unit.
As expected, rents generally were higher for units with more bedrooms.

The rents in most of the CMAs were higher than the corresponding
national rent, no matter the number of bedrooms, and there are two
reasons for this. First, the national number includes smaller centres with
populations of at least 10,000 people, and these typically have lower rents
than in CMAs. Secondly, Quebec accounts for a large share of the lowest-
rent quintile stock and rents in Quebec are generally lower than in the
rest of Canada. For example, four of the five CMAs with rents below the
corresponding national average for two-bedroom units are in Quebec.

Vacancy rates in the lowest-rent quintile in most CMAs are below
the corresponding national vacancy rate. However, the number of
CMAs with vacancy rates below the corresponding national vacancy
rate varies considerably by number of bedrooms.
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= Generally, the average age of
the purpose-built rental stock
in the lowest-rent quintile,
at about 55 years old, is some
ten years older than the average
age in the rest of this market.
The higher average age of the
units partially explains why
these units fall in the bottom
one-fifth of rents.

The rents collected by our

survey do not necessarily include
all shelter costs (e.g. utilities);
however, in order to provide
some idea of the affordability

of the “at or below” rents in the
lowest-rent quintile, we calculated
the annual household before-tax
income threshold corresponding
to each rent. For example, for a
two-bedroom unit, the results
ranged from $18,400 in Saguenay
to $45,600 in Calgary. A household
would need an annual before-tax
income above this threshold in
order to meet the affordability
standard of paying less than 30%
of their income on shelter costs.

Introduction

According to CMHC’s October 2015
Rental Market Survey, there are
over 1.9 million units in Canada’s
purpose-built rental apartment
market. The survey is conducted
annually in all urban centres with
populations of at least 10,000.

It targets private structures with
at least three rental units, and
which have been on the market
for at least three months. It does
not include rented condominium
apartments and secondary suites
in private homes (the secondary
rental market).
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This Housing Market Insight (HMI)
examines the part of this market
with rents in the lowest-rent quintile
(i.e., having the lowest one-fifth

of all rents) in Canada and in each
Census Metropolitan Area (CMA).
The largest rents in this lowest-
rent quintile, vacancy rates, and the
average age of units are compared
among the CMAs and Canada.
Studio/bachelor (i.e., no bedroom),
one-bedroom, two-bedroom, and
three or more bedroom units are
examined separately.

Findings

In 2015, there were about 390,000
purpose-built rental apartments in
the lowest-rent quintile. About 83%
were one or two-bedroom units.

A very high concentration of units
was in Quebec (see Table 2).

Bachelor/Studio Units
(see Table 3)

= Of the 33 CMAs, over three-
quarters have rents that are
higher than the corresponding
Canadian rent.

®  The highest rents are in Toronto,
Vancouver, Edmonton, Calgary,
and Barrie; the lowest rents
are in Saguenay, Trois-Riviéres,
Sherbrooke, St. John, and Windsor.

= Only St. John’s (NL) has a
vacancy rate that is higher
than the corresponding
Canadian vacancy rate.

The average age of bachelor/studio
units in CMAs is 59 years old. On
average, the oldest bachelor/studio
units are in Windsor (at 92 years
old) and the newest units are in
Barrie (at 32 years old).

Table I: Distribution of Canadian Purpose-built

Rental Apartments in the Lowest-rent Quintile, 2015

Bachelor/ One- Two- Three-or-more-
Studio Bedroom | Bedroom Bedroom Units
Units Units Units
Non-CMAs 19% 20% 25% 34%
CMAs 81% 80% 75% 66%

Non-CMAs includes all areas with populations of at least 10,000

Source: 2015 CMHC Rental Market Survey

Table 2: Distribution of Canadian Purpose-built

Rental Apartments in Lowest-rent Quintile,
by Region and Number of Bedrooms, 2015%

Bachelor/ One- Two- Three-or-more-
Studio Bedroom | Bedroom Bedroom Units
Units Units Units
British Columbia 1.8% 2.3% 0.8% 0.4%
Prairie Region 3.8% 3.4% 1.0% 0.2%
Ontario 4.8% 7.0% 3.7% 2.5%
Quebec 86.3% 81.9% 88.8% 94.7%
Atlantic Region 3.3% 5.4% 5.6% 2.2%

* Includes all areas with populations of at least 10,000

Source: 2015 CMHC Rental Market Survey
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One-Bedroom Units
(see Table 4)

= Over three-quarters of the
CMAs have rents higher than
the corresponding national rent.

®  The highest rents are in the
same CMAs as for bachelor/studio
units, but the order has changed
to Calgary, Toronto, Edmonton,
Barrie, and Vancouver. The lowest
rents are in Trois-Riviéres,
Saguenay, Sherbrooke, St. John,
and Montréal.

= Many markets have vacancy
rates that are higher than
the corresponding national
vacancy rate.

®  The average age of one-bedroom
units in CMAs is 57 years old.
On average, the oldest one-bedroom
units are in Peterborough (at
79 years old) and the newest
units are in Abbotsford-Mission
(at 36 years old).

Two-Bedroom Units
(see Table 5)

= About 85 per cent or 28 of the
CMAs have rents higher than
the corresponding national rent.

®  The highest rents are in the same
CMAs as for one-bedroom units,
but are in the order: Calgary,
Edmonton, Toronto, Vancouver,
and Barrie. The lowest rents
are in Saguenay, Trois-Rivieres,
Sherbrooke, St. John, and Montréal.

= Many markets have a vacancy rate
higher than the corresponding
national vacancy rate. This includes
CMAs with relatively high rents.

m  The average age of two-bedroom
units in CMAs is 49 years old. On
average, the oldest two-bedroom
units are in Windsor (at 62 years
old) and the newest units are in
Kelowna (at 33 years old).
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Three Or More

Bedroom Units
(see Table 6)

= About 85 per cent or 28 of the
CMAs have rents higher than
the corresponding national rent.

m  The highest rents are in Toronto,
Edmonton, Barrie, Victoria, and
Vancouver. The lowest rents
are in Saguenay, Trois-Riviéres,
Sherbrooke, St. John, and Moncton.

®  Only three markets have a vacancy
rate above the corresponding
Canadian vacancy rate: Saskatoon,
Halifax, and Sherbrooke.

®  The average age of three-or-
more-bedroom units in CMAs
is 49 years old. On average,
the oldest three-or-more-
bedroom units are in Windsor
(at 70 years old) and the newest
units are in Abbotsford-Mission
(at 31 years old).

Most CMAs have vacancy rates that
are lower than the corresponding
Canadian rate, and most (but not
necessarily the same) CMAs

have rents that are higher than

the corresponding national rents.
This is explained in part because
Quebec has a very large share of
purpose-built rental apartments
with rents in the lowest-rent quintile
and rents in Quebec tend to be
lower than those outside Quebec.
The two largest CMAs in Quebec
(Montréal and Québec) generally
have relatively lower vacancy rates.
Another reason for these differences
is that the national rents and vacancy
rates include smaller centres with
populations well below those of
CMAs and these smaller centres
generally have lower rents and
higher vacancy rates. Additionally,
location can be a factor in relatively
higher rents and relatively lower
vacancy rates. Older units may

be in more centrally located areas
which could support rental demand

Canada Mortgage and Housing Corporation
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and generally the stock in the lowest-
rent quintile is older in CMAs than
in smaller centres.

The lists of CMAs with the highest
and lowest rents by bedroom unit
type are much the same for each
number of bedrooms. Some of

the markets with the highest rents
in this quintile are markets that
attract new residents (e.g., Toronto,
Vancouver, Edmonton, and Calgary)
from within their province, and
from other provinces and countries.
This causes rents to increase when
supply does not match demand. One
perhaps unexpected case with rents
at the higher end is Barrie. This is
likely due to Barrie’s close proximity
to the Greater Toronto Area (GTA)
as many Barrie residents commute
to the GTA for work.

The rents for three-or-more-
bedroom units in CMAs are the
highest relative to the corresponding
national rent. This likely reflects

the larger average household size

of immigrant households that tend

to settle in CMAs, and the relatively
scarce three-or-more-bedrooms units.

In markets where rents are
consistently near the bottom of the
CMA range, sluggish employment
and/or earnings growth puts downward
pressure on rents. In 2015, the
employment rate for those aged

I5 to 64 in Saguenay, Trois-Riviéres,
Sherbrooke, and St. John were all
below the Canadian average.

Some markets have vacancy rates that
are above the corresponding national
vacancy rate. Some possible reasons
for these higher vacancy rates include
households moving to homeownership
in markets with strong economies;
younger people remaining in,

or returning to, the family home;

and relatively higher purpose-built
rental apartment construction

since 2011 in CMAs such as Regina,
Saskatoon, Edmonton, and St. John’s,
giving renters more housing choice.
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: elo dic e Lowe ent Q e d d A 0
Bachelor/Studio Units
Monthly rent | Annual Before-tax Household | Number | Vacancy | Average Age of
at or below (%) Income Threshold ($)' of Units Rate Units (Years)
Toronto 760° 30,400 4,777¢ 3.2%¢ 68°
Vancouver 750* 30,000 2,391° 1.0%* 522
Edmonton 7252 29,000 859¢ 5.5%¢ 50°
Calgary 725b 29,000 A sk 472
Ottawa-Gatineau (Ont. part)? 7122 28,480 1,074¢ 2.0%¢ 75°
Barrie 700° 28,000 o ok 322
Oshawa 6912 27,640 o ok 62?
Guelph 650° 26,000 o 0% 69°
Victoria 644 25,760 515¢ 0.3%° 592
Halifax 610° 24,400 534¢ 3.1%¢ 442
Regina 600° 24,000 1334 1.6%¢ 74
Saskatoon 600? 24,000 129¢ 4.1%¢ 572
St John's (NL) 600? 24,000 ok 11.0%¢ 442
Kelowna 600? 24,000 ok 0%° 372
Peterborough 600° 24,000 ok 0%¢ 752
Kitchener-Cambridge-Waterloo 5962 23,840 ok ok 572
Kingston 590° 23,600 o 0% 612
Abbotsford-Mission 550° 22,000 o ok 352
Brantford 550° 22,000 o ok 562
Thunder Bay 5252 21,000 o o 70?
Hamilton 520° 20,800 o ok 732
Greater Sudbury 516° 20,640 woE 0%¢ 64
St. Catharines-Niagara 510° 20,400 ok ok 66°
London 5062 20,240 ok 5.4%¢ 74
Ottawa-Gatineau (Que. part) 500° 20,000 ok ok 572
Winnipeg 486° 19,440 713¢ 2.9%¢ 76*
Canada 4852 19,400 26,494° 5.8%P 572
Moncton 470? 18,800 ok ok 612
Québec 4607 18,400 o I.1%¢ 60°
Montréal 4507 18,000 9,743¢ 5.5%¢ 572
Windsor 435> 17,400 o ok 922
St. John 400° 16,000 o ok 412
Sherbrooke 360° 14,400 ok ok 572
Trois-Riviéres 3332 13,320 o ok 512
Saguenay 310¢ 12,400 woE ok 592

Source: 2015 CMHC Rental Market Survey

"'For a household to meet the affordability standard for the rent shown in the “Monthly rent at or below ($)"" column, it would need an income above
this threshold.

2 The Ottawa-Gatineau CMA has been divided into the portion of the CMA in Quebec and the portion in Ontario.

#* Data suppressed to protect confidentiality or data are not statistically reliable
Data Quality Codes: a = excellent,b = very good, ¢ = good, d = fair (use with caution)
Canada includes all areas with populations of at least 10,000
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One-Bedroo e Lowe ent Q e d d A 0
One-Bedroom Units
Monthly rent | Annual Before-tax Household | Number | Vacancy | Average Age of
at or below (%) Income Threshold ($)' of Units Rate Units (Years)
Calgary 950° 38,000 3,559° 3.0%* 482
Toronto 9202 36,800 25,016* 1.5%" 572
Edmonton 8752 35,000 6,026° 4.2%° 46*
Barrie 8562 34,240 2104 3.9%¢ 64
Ottawa-Gatineau (Ont. part)? 8452 33,800 5717° 3.6% 542
Vancouver 840° 33,600 13,2632 1.0% 46°
Regina 800* 32,000 1,050° 5.3%° 60°
Guelph 800* 32,000 5064 1.0%* 552
Oshawa 800* 32,000 6394 2.7%¢ 592
Saskatoon 775° 31,000 1,096° 5.9%° 492
Victoria 7752 31,000 2,843° 0.4% 512
Kingston 740 29,600 8644 1.7%¢ 552
Kitchener-Cambridge-Waterloo 7332 29,320 1,886° 0.9% 49°
Kelowna 720° 28,800 o 0%° 412
St John's (NL) 700° 28,000 2464 3.8%¢ 532
Peterborough 700° 28,000 430¢ 3.6%¢ 79
Greater Sudbury 680° 27,200 ok ok 612
Brantford 6732 26,920 ok 2.1%¢ 582
Hamilton 670° 26,800 2,550¢ 6.9%" 62°
Winnipeg 669° 26,760 5,437° 1.9%" 63°
London 668° 26,720 3,452° 3.6%° 64
Abbotsford-Mission 650° 26,000 4834 0.6%* 367
St. Catharines-Niagara 650? 26,000 1,079¢ 3.3%¢ 612
Thunder Bay 650° 26,000 430¢ 4.4%¢ 722
Halifax 640° 25,600 3,161° 5.0%° 452
Windsor 600° 24,000 1,675¢ 6.0%° 72°
Canada 600 24,000 148,5012 4.9% 562
Ottawa-Gatineau (Que. part) 5952 23,800 ok ok 452
Moncton 550° 22,000 6624 6.5%° 582
Québec 5482 21,920 4,446° 3.3%¢ 552
Montréal 5252 21,000 33,515¢ 4.9%4 6l°
St. John 500° 20,000 524¢ 12.0%4 732
Sherbrooke 4252 17,000 1,635¢ ok 66°
Saguenay 400? 16,000 ok ok 62°
Trois-Riviéres 3952 15,800 9794 11.4%4 582

Source: 2015 CMHC Rental Market Survey

"'For a household to meet the affordability standard for the rent shown in the “Monthly rent at or below ($)"" column, it would need an income above
this threshold.

2 The Ottawa-Gatineau CMA has been divided into the portion of the CMA in Quebec and the portion in Ontario.

#* Data suppressed to protect confidentiality or data are not statistically reliable
Data Quality Codes: a = excellent,b = very good, ¢ = good, d = fair (use with caution)
Canada includes all areas with populations of at least 10,000

Canada Mortgage and Housing Corporation
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0-Bedroo e Lowe ent Q e d d A 0
Two-Bedrooms Units
Monthly rent | Annual Before-tax Household | Number | Vacancy | Average Age of
at or below (%) Income Threshold ($)' of Units Rate Units (Years)
Calgary 1,140? 45,600 3,143 5.4%" 422
Edmonton 1,0752 43,000 5,558° 4.6%" 452
Toronto 1,054 42,160 24,880° 1.3% 532
Ottawa-Gatineau (Ont. part)? 9862 39,440 4,824° 1.9% 52°
Vancouver 9812 39,240 51732 1.3% 432
Barrie 980° 39,200 4254 1.2%* 492
Victoria 9502 38,000 1,471° 0.6%* 46*
Regina 940° 37,600 1,304 4.7%* 472
Saskatoon 9252 37,000 1,495° 6.1%> 432
Guelph 9012 36,040 724¢ 0.2%° 48
Oshawa 8992 35,960 ok 2.2%¢ 492
Kingston 876* 35,040 1,435¢ 2.2%¢ 492
Winnipeg 8512 34,040 4,538° 3.0%° 582
Kelowna 850? 34,000 5744 0.8%¢ 33
Kitchener-Cambridge-Waterloo 850° 34,000 3,610° 2.1%¢ 49*
Peterborough 8502 34,000 917° 2.1% 572
Hamilton 8092 32,360 2,882° 12.2%¢ 562
St John's (NL) 800? 32,000 409° 3.5%¢ 44?
Greater Sudbury 800? 32,000 1,230¢ 4.2%¢ 522
St. Catharines-Niagara 780° 31,200 1,702¢ 4.3%¢ 572
London 777° 31,080 4,509° 4.2%¢ 54
Thunder Bay 775° 31,000 580¢° 2.5%¢ 492
Halifax 774 30,960 4511° 7.6%° 472
Abbotsford-Mission 7632 30,520 4044 1.8%¢ 352
Brantford 7352 29,400 ok ok 48
Windsor 7172 28,680 1,177¢ 8.6%° 622
Ottawa-Gatineau (Que. part) 6732 26,920 2,316° 7.9%¢ 432
Québec 6652 26,600 8,852° 3.2%¢ 492
Moncton 650° 26,000 1,765° 9.8%" 422
Canada 650 26,000 181,984 4.5%2 502
Montréal 600° 24,000 56,598° 3.2%¢ 572
St. John 600° 24,000 1,081° 8.8%¢ 582
Sherbrooke 5382 21,520 3,392° 7.0% 54
Trois-Riviéres 475* 19,000 1,672¢ ok 582
Saguenay 460° 18,400 ok ok 572

Source: 2015 CMHC Rental Market Survey

"'For a household to meet the affordability standard for the rent shown in the “Monthly rent at or below ($)"" column, it would need an income above
this threshold.

2 The Ottawa-Gatineau CMA has been divided into the portion of the CMA in Quebec and the portion in Ontario.

#* Data suppressed to protect confidentiality or data are not statistically reliable
Data Quality Codes: a = excellent,b = very good, ¢ = good, d = fair (use with caution)
Canada includes all areas with populations of at least 10,000

Canada Mortgage and Housing Corporation
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ee-0 ore-Bedroo e Lowe ant O o d d A 0
Three-or-more-Bedroom-Units
Monthly rent | Annual Before-tax Household | Number | Vacancy | Average Age of
at or below (%) Income Threshold ($)' of Units Rate Units (Years)
Toronto 1,2412 49,640 5,015¢ 0.7% 512
Edmonton 1,239 49,560 532¢ 4.1%¢ 412
Barrie 1,150 46,000 o ok 512
Ottawa-Gatineau (Ont. part)? 1,1472 45,880 5144 4.9%" 572
Victoria 1,1372 45,480 804 0%° 432
Vancouver 172 44,680 406° 1.3% 432
Regina 1,100 44,000 105¢ ok 472
Peterborough 1,0952 43,800 ok ok 512
Oshawa 1,0452 41,800 ok 3.3%¢ 46*
Kingston 1,040° 41,600 ok ok 512
Calgary 1,0252 41,000 ok ok 422
Winnipeg 9902 39,600 ok 0%° 6l°
Thunder Bay 9852 39,400 ok ok 352
Guelph 9752 39,000 o 0%¢ 522
Kitchener-Cambridge-Waterloo 9722 38,880 ok ok 50°
Hamilton 970? 38,800 o ok 512
Saskatoon 9302 37,200 2114 6.9%° 38
Kelowna 900° 36,000 ek ok 32
Halifax 900? 36,000 780¢° 7.5%° 54
Greater Sudbury 900° 36,000 ok Hk 612
Abbotsford-Mission 8752 35,000 ok ok 312
London 870* 34,800 ok ok 542
St. Catharines-Niagara 818 32,720 ok 0.7%" 522
Brantford 810° 32,400 ok ok 40?
Ottawa-Gatineau (Que. part) 7852 31,400 ok ok 372
Québec 755? 30,200 2,287¢ 3.4%¢ 512
Windsor 7252 29,000 ok ok 70°
St John's (NL) 7152 28,600 ok ok 442
Montréal 700° 28,000 15,7494 2.0%¢ 582
Canada 7002 28,000 40,286 4.2%" 502
Moncton 680° 27,200 o ek 672
St. John 679° 27,160 ok ok 682
Sherbrooke 629° 25,160 1,345¢ 6.7%° 552
Trois-Riviéres 530° 21,200 ok ok 512
Saguenay 520° 20,800 ok ok 522

Source: 2015 CMHC Rental Market Survey

"'For a household to meet the affordability standard for the rent shown in the “Monthly rent at or below ($)"" column, it would need an income above
this threshold.

2 The Ottawa-Gatineau CMA has been divided into the portion of the CMA in Quebec and the portion in Ontario.

#* Data suppressed to protect confidentiality or data are not statistically reliable
Data Quality Codes: a = excellent,b = very good, ¢ = good, d = fair (use with caution)
Canada includes all areas with populations of at least 10,000

Canada Mortgage and Housing Corporation
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ENDNOTES

i URL to Rental Market Survey (see: https://www03.cmhc-schl.gc.ca/hmip-pimh/en/TableMapChart/RmsMethodology)

i For Statistics Canada’s definition of a Census Metropolitan Area see:
https://www]2.statcan.gc.ca/census-recensement/201 |/ref/dict/geoc009-eng.cfm.

Canada Mortgage and Housing Corporation
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CMHC—HOME TO CANADIANS

Canada Mortgage and Housing Corporation (CMHC) has been Canada's national housing agency for almost 70 years.

CMHC helps Canadians meet their housing needs. As Canada’s authority on housing, we contribute to the stability of
the housing market and financial system, provide support for Canadians in housing need, and offer objective housing
research and information to Canadian governments, consumers and the housing industry. Prudent risk management,
strong corporate governance and transparency are cornerstones of our operations.

For more information, visit our website at www.cmhc.ca or follow us on Twitter, LinkedIn, Facebook and YouTube.

You can also reach us by phone at 1-800-668-2642 or by fax at 1-800-245-9274.
Outside Canada call 613-748-2003 or fax to 613-748-2016.

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for
peoble with disabilities. If vou wish to obtain this publication in alternative formats. call 1-800-668-2642.

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is available for free on CMHC'’s
website. You can view, print, download or subscribe to future editions and get market information e-mailed automatically
to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca/en/hoficlincl/homain

For more information on MAC and the wealth of housing market information available to you, visit us today at
www.cmhc.ca/housingmarketinformation

To subscribe to printed editions of MAC publications, call 1-800-668-2642.

©2016 Canada Mortgage and Housing Corporation. All rights reserved. CMHC grants reasonable rights of use of this
publication’s content solely for personal, corporate or public policy research, and educational purposes.This permission
consists of the right to use the content for general reference purposes in written analyses and in the reporting of
results, conclusions, and forecasts including the citation of limited amounts of supporting data extracted from this
publication. Reasonable and limited rights of use are also permitted in commercial publications subject to the above
criteria,and CMHC’s right to request that such use be discontinued for any reason.

Any use of the publication’s content must include the source of the information, including statistical data, acknowledged
as follows:

Source: CMHC (or “Adapted from CMHC,” if appropriate), name of product, year and date of publication issue.

Other than as outlined above, the content of the publication cannot be reproduced or transmitted to any person or,

if acquired by an organization, to users outside the organization. Placing the publication, in whole or part, on a website
accessible to the public or on any website accessible to persons not directly employed by the organization is not permitted.
To use the content of any CMHC Market Analysis publication for any purpose other than the general reference purposes
set out above or to request permission to reproduce large portions of, or entire CMHC Market Analysis publications,
please complete the CMHC Copyright request form and email it to CMHC’s Canadian Housing Information Centre at
chic@cmhc.ca. For permission, please provide CHIC with the following information: Publication’s name, year and date

of issue.

Without limiting the generality of the foregoing, no portion of the content may be translated from English or French into
any other language without the prior written permission of Canada Mortgage and Housing Corporation.

The information, analyses and opinions contained in this publication are based on various sources believed to be reliable,
but their accuracy cannot be guaranteed. The information, analyses and opinions shall not be taken as representations for
which Canada Mortgage and Housing Corporation or any of its employees shall incur responsibility.
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https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=189&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productDetail.cfm?cat=57&itm=1&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=192&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=193&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=70&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productDetail.cfm?cat=63&itm=1&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=129&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=63&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=106&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=58&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=59&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=79&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=112&lang=en
https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=160&lang=en
https://www.cmhc-schl.gc.ca/en/hoficlincl/homain/stda/hocoacmu/index.cfm
https://www.cmhc-schl.gc.ca/en/hoficlincl/homain/stda/stda_007.cfm
https://www.cmhc-schl.gc.ca/en/hoficlincl/homain/stda/stda_008.cfm
http://www.cmhc.ca/observer
https://www03.cmhc-schl.gc.ca/hmiportal/en/#Profile/1/1/Canada
https://www.cmhc-schl.gc.ca/en/hoficlincl/homain/index.cfm
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