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Foreign Ownership

This issue of CMHC’s Housing Market Insight provides an analysis
of the latest findings on foreign ownership of housing in Canada,
with a focus on our survey of the existing stock of condominium
apartments. The results of our 2016 Condominium Apartment
Survey show that overall the proportion of units owned by foreign
owners remains low. Non-resident owners appear to be more
prevalent in newer buildings located in urban cores. The report
also provides a summary of other sources of information regarding
foreign buyer activity in Canadian housing.

CMHC'’s survey measures foreign ownership of
condominium apartments

Since 2014, CMHC has used its Condominium Apartment Survey as a
means to assess the residency status of condominium apartment owners in
major Census Metropolitan Areas (CMAs). Each year CMHC asks individual
property managers to provide this information for a survey universe of
condominium structures. This survey is also used to determine the vacancy
rate for condominium apartments that are offered for rent. It is conducted
by telephone interviews during September and October and may be
supplemented by site visits if no telephone contact is made.

For the purposes of this study, CMHC defines a foreign resident as a person
whose primary residence is outside of Canada. After reviewing definitions
used in other studies, CMHC concluded that a definition based on country
of residence (as opposed to nationality) is most appropriate in the context
of assessing foreign ownership. It should be noted that this definition would
include Canadian nationals whose primary residence is outside of Canada.
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Foreign ownership, in this case,
technically refers to the non-Canadian
residency of the legal owner of the
condominium unit, irrespective

of the owner’s nationality. Thus,
the results of CMHC’s survey of
foreign ownership should not be
mistaken as a precise measure of
strictly non-Canadian ownership in
housing because the results include
Canadian condominium owners
who live abroad.

The share of foreign
ownership in condominium
apartments remains low

Results from this year’s Condominium
Apartment Survey indicated that

the share of foreign ownership in
condominium apartments remained
low in the CMAs surveyed. Foreign
ownership was the highest in
Vancouver and Toronto at 2.2 and

2.3 per cent, respectively. This
represented a decline from the shares
registered in 2015, leaving shares
roughly in line with results in 2014.
The relatively higher shares observed
in 2015 were due to an unusually high
proportion of foreign ownership in
newly constructed condominiums

“Foreign ownership is just one
factor influencing Canada’s housing
markets — but it's an important one
that continues to gain attention.
Our studies show that the share
of foreign ownership remains low
and concentrated in newer, larger
buildings located in the cores of
major cities like Vancouver, Toronto
and Montreal. We continue to work
with our partners in finding new
ways to bring this important story
into sharper focus.”
Andrew L. Scott,
Senior Market Analyst

Francis Cortellino,
Principal Market Analyst
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that year, relative to 2014 and 2016. Foreign ownership was

Foreign ownership was stable in .
Montréal and Calgary at I.| and hlgheSt among hewer

0.9 per cent, respectively. and larger buildings in

Outside of the aforementioned urban cores

CMAs, where the condominium A significant increase in the
apartment stock was smaller, the construction of condominium

share of foreign owners ranged from  apartments in recent years warrants
a low of 0.2 per cent in Saskatoon a closer look at foreign ownership
and Regina to a high of 1.2 per cent by age of structures to examine if

in Halifax. foreign buyers play a larger role

Foreign Ownership of Condominium Apartments Remains Low
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in newer condominium projects.
Our survey confirms this view

for certain CMAs in Ontario and
British Columbia, as the share

of foreign ownership was higher

in newer buildings in Toronto,
Vancouver, Victoria and Kelowna.
However, other major centres did
not see the same ramp up in foreign
buyer activity in newer structures.

In Toronto, the share of foreign
ownership was 3.9 per cent in
buildings completed since 2010;
almost double the share of the
entire stock. In fact, out of the
total number of foreign owned
units in Toronto, roughly half of
them were in these newer buildings.
Similarly, for Vancouver the share
was 5.0 per cent in buildings
completed since 2010, compared
to 2.2 per cent of the overall stock.
The other major centres in British
Columbia — Victoria and Kelowna —
showed this trend as well, but to

a lesser degree.
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Wherever it was possible CMHC
provided results at the sub-CMA
level. Within the Toronto CMA,
the share of foreign ownership
became larger for structures in
Toronto Centre (former City of
Toronto). Toronto Centre had

a rate of foreign ownership of

3.5 per cent, and for buildings
completed since 2010 it was

even higher at 5.2 per cent.

Inside the Vancouver CMA,

the survey zone of Burrard
Peninsula had an overall rate of
foreign ownership of 5.0 per cent,
while in Montréal, the foreign
ownership share was 4.3 per cent
in the Downtown and Nun’s
Island zone.

Foreign owners also showed a
preference for larger buildings.
Again, this was most prominent

in the largest centres. In Toronto,
foreign owners represented

5.5 per cent of condominium
apartments in buildings with more

Canada Mortgage and Housing Corporation
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than 500 units. In Vancouver, for
buildings with more than 100 units
the share was 3.2 per cent. For
large buildings located in the urban
cores of these CMAs the shares
increased in the sub-CMA survey
zones of Toronto Centre and
Vancouver City to 7.6 per cent
and 4.4 per cent, respectively.

CMHC’s use of the Condominium
Apartment Survey is but one tool

to study foreign ownership. The next

section of the report summarizes
other publicly available data and

analysis related to foreign ownership
in Canadian residential real estate.
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Other sources of information on foreign ownership

and investment in the Canadian housing market

In addition to the results of the Condominium Apartment Survey released in this report, CMHC continues to
explore all other publicly available sources of data and analysis that could help provide a better understanding
of the phenomenon of foreign ownership and investment in Canada. A summary from these other sources is

provided below including those from three CMHC industry roundtables in Vancouver, Toronto, and Montréal.

Vancouver

On June 3, 2016, a round table on foreign investment organized by CMHC with a number of housing
market stakeholders took place in Vancouver.

Several participants mentioned that the number of foreign buyers in Vancouver was probably limited
and concentrated in certain higher-end geographic sectors. The purchase of a home in Metro Vancouver
appears to be perceived as a safe investment or shelter for capital by foreigners, favoured more for its
stability than for its potential return on investment. In that sense, this investment is likely made much
more from a long-term, rather than a short-term, perspective.

Exactly one week after that round table, on June 10, the Government of British Columbia started
collecting data on the number of foreign residents buying homes in Metro Vancouver.

About a month and a half later, on July 25, the Government announced the implementation of a new tax
(effective August 2) of 15 per cent on home purchases made by foreign residents. According to the data
for the period from June 10 to the day preceding the introduction of the tax (August 1), I3 per cent of
the purchases in Metro Vancouver' were made by foreigners. And, the average price of these purchases
was about 30 per cent higher than the average of those made by Canadians during this period.

In the two months following the introduction of the tax,? the proportion of foreign buyers fell to about

| per cent in almost all sectors of the Vancouver area® and the average price of foreign-purchased homes
was below that of homes bought by domestic residents. This decrease in the number of foreign purchases
was due not only to the impact of the tax on sales but also to the fact that a number of foreign investors
probably moved up their purchases by a few days before the new measure became effective.

It will be important to carefully examine the data in the coming months to assess whether this tax will

have a temporary or permanent impact on demand from foreign buyers in Vancouver (for more details
on the impacts of the foreign buyers tax on the Metro Vancouver resale market, see the October 2016
issue of Housing Market Insight — Vancouver CMA).

" The proportions of such purchases varied between 10 and 25 per cent depending on the sectors of Vancouver (15 per cent in the city of Vancouver,
25 per cent in Richmond, 10 per cent in Surrey and 24 per cent in Burnaby)

2 From August 2 to September 30, 2016.

3 Among the city of Vancouver, Richmond, Surrey and Burnaby sectors, only Richmond had a proportion of foreign buyers at 2 per cent.
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Vancouver (continued)

To the extent that it is true that foreign buyers consider Vancouver as a safe place to make a real estate
investment, they might decide to buy a home in another Canadian urban centre. In this regard, and although
their numbers remain very limited, it should be mentioned that a small increase in the number of investors

from China has been observed in Montréal since the implementation of the tax in Vancouver this past August.*

Lastly, while the data gathered by the Government of British Columbia provides the number of foreign
buyers active in the market since June 2016, it does not speak to the total number of units owned by
foreigners in the Vancouver area housing stock.

Since CMHC’s Survey of Foreign Ownership in Condominiums does examine the total number of foreign-
owned units in Vancouver’s housing stock, it offers a complementary perspective to the view provided by
the Government of British Columbia.

A CMHC a round table on foreign investment also took place in Toronto, this one on April 7, 2016. Several
participants mentioned that the proportion of foreign buyers was probably lower than what was put
forward by various stakeholders and media. Those participants also indicated that, in new condominium
projects, about 5 per cent of the units were purchased by foreigners and most of these foreigners own
only one unit.

More recently, the research firm Urbanation published, for the first time in its third quarter 2016
Urbanation Market Overview report, data on the purchases of condominiums® by foreigners in the Toronto
area. Urbanation estimates that, from July to September 2016, 5 per cent of such units were bought

by foreigners. However, the results varied depending on the projects (between 0 and 25 per cent),

with larger structures located in the central sectors of Toronto generally showing higher proportions

of foreign buyers.

The comments gathered at the round table and the most recent data from Urbanation are largely in line
with the results from our latest survey presented in the first section of this report.

* For more details, see the November 2016 issue of Housing Market Insight — Montréal CMA.

> Condominiums in projects with at least one unsold unit.
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The CMHC round table on foreign investment in Montréal took place on May 6, 2016. The majority of
the stakeholders mentioned that the presence of foreign investors in the Montréal area was low and
essentially concentrated in downtown Montréal.

The latest data from CMHC’s Survey of Foreign Ownership effectively confirmed most of the opinions
expressed at that round table.

CMHC has also used two other methods (land register® and property assessment roll’) to estimate the
number of foreign investors in the Montréal area (for more details on the various analyses concerning
foreign investment in the Montréal area, see the October and November 2016 issues of Housing Market
Insight — Montréal CMA).

The land register analysis revealed that in the Montréal CMA, less than | per cent of home purchases
were made by foreigners® in 2015. Most of the dwellings purchased by foreigners were condominiums
located in the central districts.

The property assessment roll analysis using 2015 data yielded similar results. Foreigners owned less than
| per cent of condominiums in the Montréal CMA, and these units were essentially all located in the
centre of the metropolitan area. The presence of foreign investors in the single-family home segment
was relatively marginal. As well, just like the land register data, the property assessment roll data also
indicated that the foreign investors came mainly from France and the United States.

While these data mainly serve to measure the number of foreign investors in the Montréal area, a recent
analysis was also performed on the behaviour of these investors and the value of the units that they own’.

The main findings of that study are as follows:

® 4 to 8 per cent'® of the condominiums owned by foreigners in the city of Montréal were left unoccupied
in 2015.

m  Of the foreigners who bought a condominium in the Montréal CMA in 2015, 40 per cent did not get a
mortgage. In the case of all buyers (Canadian and foreign), this proportion was only 15 per cent.

= The condominiums owned by foreigners in the central sectors of Montréal generally had higher values
than those owned by Canadians.

¢ The firm JLR compiles all transactions sent to the Quebec land register; which allows for them to be analyzed according to several criteria, including the
buyer address (which can be outside Canada). For more details, see the July 2016 issue of Housing Market Insight — Montréal CMA.

” When the property assessment of a dwelling is sent to an address outside the country, it is consider that this dwelling is owned by a foreign investor.
For more details, see the July 2016 issue of Housing Market Insight — Montréal CMA.

8 A foreign investor is a person whose primary residence is outside of Canada.
° For more details, see the November 2016 issue of Housing Market Insight — Montréal CMA.

19 Two scenarios were used to assess the proportion of condominiums owned by foreigners in the city of Montréal left unoccupied in 2015. Depending on
the scenario used, the proportion were either 4 or 8 per cent. For more details, see the November 2016 issue of Housing Market Insight — Montréal CMA.
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Table |I: Share of foreign ownership by sub-area

Share Owned by
Centre Sub-area Foreign Residents (%)
2014 2015 2016
Calgary CMA 0.2 a 1.1 a 0.9 a
Edmonton CMA 0.1 a 0.5 a 0.3 a
Halifax CMA -- -- 1.2 a
Hamilton CMA - ok 0.5 a
Kelowna CMA -- 0.2 a 0.3 a
Kitchener CMA -- 0.2 a 0.4 a
London CMA -- 2.2 c 0.8 a
Montréal Downtown and Nun's Island 6.9 c 49 c 4.3
Péricentre 1.2 a 1.4 a 1.5 b
West of Island of Montréal 1.3 a 0.9 a 0.9 a
East of Island of Montréal 0.8 a 0.4 a 0.4 a
Montréal Island 2.3 a 1.7 a 1.7 a
Remainder of CMA 0.4 a 0.7 a 0.4 a
Montréal CMA 1.5 a 1.3 a I.1 a
Gatineau CMA - 0.3 a 0.6 a
Ottawa CMA 0.7 a 1.0 a 0.6 a
Quebec CMA 0.6 a 0.6 a 0.5 a
Regina CMA 0.1 a 0.0 a 0.2 a
Saskatoon CMA 0.3 a 0.5 a 0.2 a
Toronto Centre 43 C 5.8 b 35 b
West 1.1 a 1.5 a 1.5 b
East 1.2 a 1.1 a 1.3 a
North 1.5 a 2.6 c 2.0 a
Toronto City 2.7 a 3.8 b 2.6 a
Remainder of GTA 1.1 a 1.6 a 1.4 a
Toronto GTA 2.3 a 32 b 2.3 a
Toronto CMA 2.4 a 33 b 2.3 a
Vancouver Burrard Peninsula 5.8 d ok 5.0 d
Vancouver Westside 1.5 b ok 2.0 C
Vancouver Eastside 0.8 a 1.0 a 0.5 a
Vancouver City 34 d 54 d 3.0 b
Suburban Vancouver 2.3 c 34 d 2.3 C
Remainder of CMA 0.6 a 0.9 a 1.0 a
Vancouver CMA 23 b 35 C 22 b
Victoria CMA I.1 a 1.0 a 0.9 a
Winnipeg CMA 0.1 b 2.7 c 0.3 a

The following letter codes are used to indicate the reliability of the estimates:
a - Excellent, b - Very good, c - Good, d - Fair (Use with Caution)
** Data suppressed to protect confidentiality or data not statistically reliable.
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Table 2: Share of foreign ownership by year of completion, selected CMAs and sub-areas

a4-q q Share Owned by
e Year of Condominium Units Foreign Residents (%)
Construction
2014 2015 2016 2014 2015 2016
Toronto CMA Unknown 2,054 1,574 1,258 1.4 a 33 c 2.8 c
Pre 1990 100,032 100,358 100,362 0.9 a 1.2 | a 1.0 | a
1990-1999 40,032 40,510 40,057 1.1 a 14 | a 1.1 a
2000-2009 103,945 104,216 103,926 27 | b 30 | b 2.5 a
2010+ 63,301 92,185 111,782 5.5 c 74 | ¢ 3.9 c
Overall 309,364 338,843 357,385 24 | a 33 b 2.3 a
Toronto City Unknown 2,030 1,550 1,204 14 | a 33 c 29 | ¢
Pre 1990 71,406 71,735 71,886 I a 1.5 a 12 | a
1990-1999 28,544 28,737 28,555 1.3 a 1.7 | a 14 | a
2000-2009 80,372 80,400 80,154 3 b 32 | ¢ 28 | a
2010+ 47,538 70,354 85,261 66 | c 87 | c 42 | c
Overall 229,890 252,776 267,060 27 | a 38 | b 26 | a
Toronto Centre Unknown 1,147 667 571 1.6 [¢ I.1 a 47 d
Pre 1990 24,088 23,929 23,919 1.9 c 3.0 c 1.5 b
1990-1999 8,908 9,090 9,075 2.1 b 2.3 b 1.8 | b
2000-2009 45,181 45,203 44,974 3.5 c 4.3 c 3.1 c
2010+ 31,547 46,388 56,125 8.9 C 10.1 d 52 C
Overall 110,871 125,277 134,664 43 C 58 | b 3.5 b
Vancouver CMA Unknown 322 322 581 ok ok ok
Pre 1990 51,051 51,000 54,119 1.0 | a 14 | a 1.1 a
1990-1999 63,366 63,313 64,493 2.1 c 32 | d 1.6 c
2000-2009 60,028 59,860 63,321 2.8 C ok 34 | d
2010+ 29,057 36,201 46,198 ok 60 | d 50 | d
Overall 203,824 210,696 228,712 2.3 b 3.5 C 22 | b
Vancouver City Unknown 153 153 153 ok - - ok
Pre 1990 16,866 16,842 19,167 1.7 | ¢ 2.4 c 12 | a
1990-1999 24,417 24,374 25,407 50 | d Hok 3.1 d
2000-2009 25,132 24,991 27,646 2.6 c Hok 3.0 c
2010+ 9,172 11,354 14,855 Hok Hok Hok
Overall 75,740 77,714 87,228 34 | d 54 | d 30 | b

The following letter codes are used to indicate the reliability of the estimates:
a - Excellent, b - Very good, c - Good, d - Fair (Use with Caution)
** Data suppressed to protect confidentiality or data not statistically reliable.
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Table 3: Share of foreign ownership by year of completion, other CMAs

Share Owned by Share Owned by
P Year of Foreign Residents (%) Area Year of Foreign Residents (%)
Completion Completion
2014 2015 2016 2014 2015 2016
Calgary CMA Unknown 02 |b| 08 |d| LI |d Gatineau CMA | Unknown -] ¥ - | -
Pre 1990 03 |b| 06 |a| 07 |a Pre 1990 - |-} 05 |al| 06 |a
1990-1999 ok 07 |a| 02 |b 1990-1999 - |-/ 02 |b| 03 |b
2000-2009 0. [b| 19 |c ok 2000-2009 - |- 03 |a| 04 |a
2010+ 02 |b| 02 |b| 02 |a 2010+ - |- 02 |b| 09 |d
Overall 02 | a I.I |a| 09 |a Overall - |-} 03 |a| 06 |a
Edmonton Unknown ok 00 |[d| 03 |b Ottawa CMA Unknown - | -] ¥ - |-
CMA Pre 1990 0.l |[b| 12 |d| 04 |a Pre 1990 08 |[a| 06 |a| 07 |a
1990-1999 0. |b| 02 |b| Ol |a 1990-1999 12 |a| 05 [a| |14 |a
2000-2009 0.1 [a| 02 |a| Ol |a 2000-2009 04 |a| I.I |a| 05 |a
2010+ 00 [c| Ol |b| 04 |a 2010+ 08 |[a| 1.6 |c| 04 |a
Overall 0. a|] 05 |a| 03 |a Overall 0.7 | a 10 |a| 06 |a
Halifax CMA Unknown - |- - |--] 08 |a Québec CMA Unknown 00 | b ok 00 b
Pre 1990 - |- - |- 14 |a Pre 1990 09 |a 10 |a| 08 |a
1990-1999 - |- - |- 18 |c 1990-1999 07 |a| 06 |a| 05 |a
2000-2009 - - - |- 12 |a 2000-2009 04 |a| 05 |a| 04 |a
2010+ - |- - |- 12 |a 2010+ 04 |a| 03 |a| 02 |a
Overall - |- - |- 12 |a Overall 06 (a| 06 |a| 05 |a
Hamilton CMA | Unknown - |- 06 |b| 04 |a Regina CMA Unknown 00 [d| Ol |a| 0.0 |b
Pre 1990 - |- ok 1.8 | ¢ Pre 1990 02 (a| 00 |a| 04 |a
1990-1999 - |- 0l |b| Ol |a 1990-1999 00 [d| 00 |b| 0.0 |b
2000-2009 - |- 00 |b| Ol |a 2000-2009 00 [d| 00 |b| Ol |a
2010+ - |- 0l |b| 00 |b 2010+ 00 [d| 00 |b| 0.0 |b
Overall - |- ok 05 |a Overall 0. |a| 00 |a| 02 |a
Kelowna CMA | Unknown - -] ®E - |- Saskatoon Unknown 02 |b| 06 |a| 04 |a
Pre 1990 -~ |- 0l |[b| Ol |b CMA Pre 1990 09 |[d| 07 |a| 03 |a
1990-1999 - |--| 04 |b| 03 |b 1990-1999 00 [c| 03 |a| Ol |a
2000-2009 - -] 02 |a| 02 |a 2000-2009 00 [c| Ol |a| 00 |b
2010+ - |--] 00 |d| 20 |c 2010+ 04 |b| 05 |a| 0l |a
Overall - |- 02 |a| 03 |a Overall 03 |a| 05 |a| 02 |a
Kitchener- Unknown - |- 02 |a| 03 |a Victoria CMA Unknown 49 |b| 22 |b| 22 |b
Cambridge- Pre 1990 - |- - |- 07 |b Pre 1990 I.I |a] 05 |a| 05 |a
Waterloo CMA | 1990-1999 — || o 08 |a 1990-1999 06 [a| 12 |a| 03 |a
2000-2009 - - - - ok 2000-2009 12 |a| I.I a| |6 |b
2010+ - |- ok 00 |c 2010+ 16 |c| 23 |c| 22 |c
Overall - |- 02 |a| 04 |a Overall I.I |a 10 [a| 09 |a
London CMA Unknown - -] 23 |c| 08 |a Winnipeg CMA | Unknown 02 |b ok 04 |a
Pre 1990 - - ok ok Pre 1990 02 |b Hok 02 |a
1990-1999 - | - ok Hok 1990-1999 02 |[b| 00 |d| 02 |b
2010+ - - ok Hok 2000-2009 00 [c| 04 |a| 05 |a
Overall - |--| 22 |c| 08 |a 2010+ 00 |c wok 02 |b
Montréal CMA | Unknown I.I |a| 08 |a| 04 |a Overall 0.1 |[b| 27 |c| 03 |a
Pre 1990 1.3 |a I.I |a 1.0 |a
1990-1999 I3 ja| 1.2 |a| LI |a
2000-2009 1.7 |b| 1.6 |b| 14 |a
2010+ 1.7 | c 1.3 |a I.l |a
Overall 1.5 | a 1.3 |a I.I |a

The following letter codes are used to indicate the reliability of the estimates:
a - Excellent, b - Very good, c - Good, d - Fair (Use with Caution)
** Data suppressed to protect confidentiality or data not statistically reliable.
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Table 4: Share of foreign ownership by structure size, selected CMAs and sub-areas

Condomini Unit Share Owned by
Py, Str;_cture ondominium Lnits Foreign Residents (%)
e 2014 2015 2016 2014 2015 2016
Toronto CMA 3 to 99 Units 28,829 29,528 31,419 1.2 a 1.0 a 1.0 a
100 to 199 Units 76,936 80,212 80,855 1.4 a 1.3 a 1.2 a
200 to 299 Units 84,070 88,540 92,329 1.3 a 1.6 a 1.4 a
300 to 399 Units 55,858 60,979 65,956 2.8 b 39 c 3.0 a
400 to 499 Units 28,846 35,851 40,071 4.7 d ok 34 c
500+ Units 34,825 43,733 46,755 5.0 d 8.2 c 55 c
Overall 309,364 338,843 357,385 2.4 a 33 b 2.3 a
Toronto City 3 to 99 Units 20,758 20,866 21,794 1.7 c 1.3 a 1.2 a
100 to 199 Units 50,820 52,334 53,525 1.7 b 1.6 a 1.5 a
200 to 299 Units 59,125 61,529 64,397 1.5 a 1.4 a 1.5 a
300 to 399 Units 42,986 47,498 51,395 3.1 c 43 c 2.7 a
400 to 499 Units 23,100 29,649 32,552 4.7 d Hok 34 c
500+ Units 33,101 40,900 43,397 5.0 d 8.5 c 5.7 c
Overall 229,890 252,776 267,060 2.7 a 3.8 b 2.6 a
Toronto Centre 3 to 99 Units 14,820 14,846 15,564 2.3 c 1.7 b 1.5 a
100 to 199 Units 23,599 24,528 24,826 2.7 c 2.1 b 1.9 b
200 to 299 Units 17,963 20,028 21,907 3.3 d 2.0 a 1.9 a
300 to 399 Units 18,494 19,984 22,454 3.5 d Hok 3.0 b
400 to 499 Units 12,833 15,465 17,518 Hok Hok 3.3 c
500+ Units 23,162 30,426 32,397 Hok 10.7 d 7.6 c
Overall 110,871 125,277 134,664 4.3 c 5.8 b 3.5 b
Vancouver CMA 3 to 24 Units 11,527 11,577 13,551 1.5 a 1.4 a 0.8 a
25 to 49 Units 29,528 29,910 32,610 1.0 a 0.9 a 0.8 a
50 to 74 Units 24,657 25,699 28,128 1.0 a 1.4 a 1.0 a
75 to 99 Units 19,130 20,133 21,491 0.7 a 4.5 d 2.9 C
100+ Units 118,982 123,377 132,932 3.6 d 6.0 d 32 c
Overall 203,824 210,696 228,712 2.3 b 3.5 C 22 b
Vancouver City 3 to 24 Units 6,687 6,685 8,160 1.9 c 2.1 c 0.9 a
25 to 49 Units 12,180 12,456 14,301 1.7 C 1.2 a 0.9 a
50 to 74 Units 7,822 7,876 9,396 ok 2.0 C 1.9 C
75 to 99 Units 6,599 6,855 7,609 1.5 C ok ok
100+ Units 42,452 43,842 47,762 5.1 d ok 4.4 d
Overall 75,740 77,714 87,228 34 d 5.4 d 3.0 b
Montréal CMA 3 to 5 Units 11,535 11,629 13,088 0.4 b 1.6 C 0.7 b
6 to 19 Units 56,641 60,132 64,610 0.4 a 0.6 a 0.4 a
20 to 49 Units 30,327 32,163 35,457 1.1 a 0.7 a 0.9 a
50 to 99 Units 27,068 27,270 30,564 1.3 a 1.2 a 1.0 a
100+ Units 32,818 33,329 37,195 33 C 2.7 b 2.2 b
Overall 158,389 164,523 180,914 1.5 a 1.3 a 1.1 a

The following letter codes are used to indicate the reliability of the estimates:

a - Excellent, b - Very good, c - Good, d - Fair (Use with Caution)

** Data suppressed to protect confidentiality or data not statistically reliable.
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Table 5: Share of foreign ownership by structure size, other CMAs

Share Owned by

Share Owned by

Area St";'i‘;te“"e Foreign Residents (%) Area St";i‘;te“"e Foreign Residents (%)
2014 2015 2016 2014 2015 2016
Calgary CMA 3 to 24 Units 0.1 |b| 08 |a| 07 |b Gatineau CMA | 3 to 19 Units - |- 03 |a| 04 |a
25 to 49 Units 03 |b| 07 |a ok 20 to 49 Units - |-| 04 |b| 05 |a
50 to 74 Units 01 |b| 04 |a| 06 |a 50 to 99 Units - |-] 02 |b| 02 |b
75 to 99 Units ok 33 |d o 100+ Units - || 06 |b ok
100+ Units 02 |b| I.I |a| 04 |b Overall - |- 03 |a| 06 |a
Overall 02 |a| I.I |a| 09 |a Ottawa CMA 3 to 24 Units 12 |a| 06 [a| 10 |a
Edmonton 3 to 24 Units 0. |b| 03 |a| 03 |a 25 to 49 Units 08 |a| 06 |a| 06 |a
CMA 25 to 49 Units 0. |b| 03 |a| 04 |a 50 to 99 Units 06 |a| 03 |a| 06 |a
50 to 74 Units 03 |b| 02 |a| 03 |a 100 to 199 Units | 08 |a| 1.6 |c| 07 |a
75 to 99 Units 01 |b| 02 |b| 03 |a 200+ Units 05 a| 09 |a| 05 |a
100+ Units 0. |[b| 08 |d| 03 |a Overall 07 |a| 10 |a| 06 |a
Overall 0l [a| 05 |a| 03 |a Québec CMA 3 to 5 Units 06 |a| 06 |a| 07 |a
Halifax CMA 3 to 19 Units - |- - |- 10 |a 6 to 19 Units 06 |a| 05 |a| 05 |a
20 to 49 Units - |- -~ |-] 07 |a 20 to 49 Units 05 a| 09 |a| 03 |a
50 to 99 Units - |- - |-] I5|b 50 to 99 Units 07 |a| 06 |a| 05 |a
100+ Units - |- —- -] 13 |a 100+ Units 07 |a| 04 |a| 05 |a
Overall - |- - -] 12 |a Overall 06 (a| 06 [a| 05 |a
Hamilton CMA | 3 to 19 Units - |- 00 |c| 00 |b Regina CMA 3 to 24 Units 0. |b| Ol |a| 00 |b
20 to 49 Units -~ |-] 03 |b| 05 |a 25 to 49 Units 00 [c| 00 |b| O.I |a
50 to 99 Units - |-] 03 |a| 02 |a 50+ Units 02 (a| 00 |a| 02 |a
100+ Units - |- wk 07 |a Overall 0.1 |[a| 00 |a| 02 |a
Overall - |- ok 05 |a Saskatoon 3 to 24 Units 15 |d| 15 |c| 04 |a
Kelowna CMA | 3 to 19 Units - |--| 08 |d| 10 |d CMA 25 to 49 Units 03 |b| 05 |a| 03 |a
20 to 49 Units -~ |- 0l |b| 0l |b 50+ Units 0.1 |b| 02 |a| 0l |a
50 to 99 Units - |--| 04 |a| 06 |a Overall 03 |a| 05 |a| 02 |a
100+ Units - |- 02 |b| Ol |b Victoria CMA 3 to 24 Units 10 |a| 08 [a| 08 |a
Overall -~ -] 02 |a| 03 25 to 49 Units 08 (a| 03 |a| 04 |a
Kitchener- 3 to 19 Units -~ |-] 00 |c| 05 |b 50 to 74 Units 09 |a| 08 |a| 07 |a
yambridge: 120 to 49 Unics < or|b] 03 ]a 756099 Units | 15 |a| 3.0 |d| 16 |c
50 to 99 Units - |-] 03 |b| 06 |a 100+ Units 13 |a| 1.6 |c| 20 |b
100+ Units - -] 02 |b| 02 |a Overall I.l fa] 1.0 ja| 09 |a
Overall - -] 02 |a| 04 |a Winnipeg CMA | 3 to 24 Units 00 [c| 00 |c| 03 |b
London CMA 3 to 19 Units - |-] 03 |b| 02 |a 25 to 49 Units 00 |c ok 04 |a
20 to 49 Units - -] 28 |c| LI |a 50 to 99 Units 05 |b| 02 |b| 0l |a
Overall - -] 22 |c| 08 |a 100+ Units 0. |b| 44 |d| 04 |a
Overall 0.1 |b| 27 |c| 03 |a

The following letter codes are used to indicate the reliability of the estimates:

a - Excellent, b - Very good, c - Good, d - Fair (Use with Caution)
** Data suppressed to protect confidentiality or data not statistically reliable.
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CMHC—HOME TO CANADIANS

Canada Mortgage and Housing Corporation (CMHC) has been Canada's national housing agency for almost 70 years.

CMHC helps Canadians meet their housing needs. As Canada’s authority on housing, we contribute to the stability of
the housing market and financial system, provide support for Canadians in housing need, and offer objective housing
research and information to Canadian governments, consumers and the housing industry. Prudent risk management,
strong corporate governance and transparency are cornerstones of our operations.

For more information, visit our website at www.cmhc.ca or follow us on Twitter, LinkedIn, Facebook and YouTube.

You can also reach us by phone at 1-800-668-2642 or by fax at 1-800-245-9274.
Outside Canada call 613-748-2003 or fax to 613-748-2016.

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for
peoble with disabilities. If vou wish to obtain this publication in alternative formats. call 1-800-668-2642.

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is available for free on CMHC'’s
website. You can view, print, download or subscribe to future editions and get market information e-mailed automatically
to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca/en/hoficlincl/homain

For more information on MAC and the wealth of housing market information available to you, visit us today at
www.cmhc.ca/housingmarketinformation

To subscribe to printed editions of MAC publications, call 1-800-668-2642.

©2016 Canada Mortgage and Housing Corporation. All rights reserved. CMHC grants reasonable rights of use of this
publication’s content solely for personal, corporate or public policy research, and educational purposes.This permission
consists of the right to use the content for general reference purposes in written analyses and in the reporting of
results, conclusions, and forecasts including the citation of limited amounts of supporting data extracted from this
publication. Reasonable and limited rights of use are also permitted in commercial publications subject to the above
criteria,and CMHC’s right to request that such use be discontinued for any reason.

Any use of the publication’s content must include the source of the information, including statistical data, acknowledged
as follows:

Source: CMHC (or “Adapted from CMHC,” if appropriate), name of product, year and date of publication issue.

Other than as outlined above, the content of the publication cannot be reproduced or transmitted to any person or,

if acquired by an organization, to users outside the organization. Placing the publication, in whole or part, on a website
accessible to the public or on any website accessible to persons not directly employed by the organization is not permitted.
To use the content of any CMHC Market Analysis publication for any purpose other than the general reference purposes
set out above or to request permission to reproduce large portions of, or entire CMHC Market Analysis publications,
please complete the CMHC Copyright request form and email it to CMHC’s Canadian Housing Information Centre at
chic@cmhc.ca. For permission, please provide CHIC with the following information: Publication’s name, year and date

of issue.

Without limiting the generality of the foregoing, no portion of the content may be translated from English or French into
any other language without the prior written permission of Canada Mortgage and Housing Corporation.

The information, analyses and opinions contained in this publication are based on various sources believed to be reliable,
but their accuracy cannot be guaranteed. The information, analyses and opinions shall not be taken as representations for
which Canada Mortgage and Housing Corporation or any of its employees shall incur responsibility.

Canada Mortgage and Housing Corporation
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Housing market
intelligence
you can count on

FREE REPORTS AVAILABLE ON-LINE
Local, regional and national analysis and data pertaining
to current market conditions and future-oriented trends.

Canadian Housing Statistics
Condominium Owners Report
Housing Information Monthly
Housing Market Assessment
Housing Market Insight

Housing Now Tables

Housing Market Outlook, Canada

Housing Market Outlook, Highlight Reports — Regional and Northern
Housing Market Outlook, Canada and Major Centres

Housing Market Tables: Selected South Central Ontario Centres
Preliminary Housing Starts Data

Rental Market Reports, Canada and Provincial Highlights

Rental Market Reports, Major Centres

Residential Construction Digest, Prairie Centres

Seniors’ Housing Reports

FREE DATA TABLES AVAILABLE ON-LINE

Housing Construction Activity by Municipality
Comprehensive Rental Market Survey Tables
Comprehensive New Home Construction Tables

Get the market intelligence you need today!

Click www.cmhc.ca/housingmarketinformation
to view, download or subscribe.

Housing Observer Online

rices:

The HMI Portal provides
reliable and impartial

rket reports, An alte
is.

Featuring quick reads and videos on...

Analysis and data
Timely insights

Updates to housing conditions and trends & much more!

All'links can be shared in social media friendly formats!

CMHC’s Market Analysis Centre
provides a wealth of local,
regional, and national data,
information, and analysis through
its suite of reports, data tables,
and interactive tools.

B Forecasts and Analysis —
Future-oriented information
about local, regional and
national housing trends.

®  Statistics and Data —
Information on current housing
market activities — starts, rents,
vacancy rates and much more.

HOUSING MARKET
INFORMATION PORTAL!
The housing data you want,
the way you want it.
B |nformation in one

central location
B Quick and easy access
= Neighbourhood level data

cmhc.ca/hmiportal

We have to learn to be
flexible... and 5o does
our housing
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https://www03.cmhc-schl.gc.ca/catalog/productList.cfm?cat=192&lang=en
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