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Increase in the number of buyers from 
China on the Montréal real estate market 
over the past year
Half of the increase in the number of foreign buyers in Montréal 
over the past year has been attributable to buyers from China.

The profile of foreign buyers in Montréal has therefore changed 
accordingly: China now ranks practically as high as the two 
countries that have been at the top for the past several years, 
namely, France and the United States.

From January to August 2017, about 620 buyers from abroad 
purchased a property in the Montréal area, for an increase of 37% 
over the same period last year. Still, this represents only about 
1.5% of all transactions on the Montréal housing market during 
that period. According to the latest available data, this proportion 
was around 3 to 4% in the Vancouver area and 3% in the Toronto 
and surrounding areas.

“Although limited, the growth in 
the number of foreign buyers in 
the Montréal area over the past 
year can be largely explained by 
the increase in the number of 
buyers from China.”

Francis Cortellino,  
Principal, Market Analysis

www.cmhc.ca/housingmarketinformation
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The intent of this report is to provide 
the most recent data on the number 
of foreign buyers in the Montréal 
census metropolitan area (CMA). 
The report also presents an overview 
of the number of foreign buyers in 
the metropolitan area over the past 
year or so.

The number of Chinese 
buyers in Montréal has 
surged over the past year
Table 1 shows a relatively large 
increase in the number of foreign 
buyers from China in the Montréal 
CMA over the past year, even 
though it remains limited. 
From August 2016 to July 2017, 
the number of Chinese buyers more 
than tripled, while the gains were 
much more limited for buyers from 
France and the United States 
(29% and 11%, respectively).

In fact, half of the overall growth 
in the number of foreign buyers in 
Montréal during that period was 
attributable to the strong increase 
in the number of buyers from China. 
The profile of foreign buyers in 
Montréal has therefore changed 
accordingly: 20% of them now come 
from China—right up there with 
those from France and just behind 
those from the United States (25%). 
The situation was quite different 
before, when the proportion of 
buyers from China was less than 10%.

These latest data for the Montréal 
metropolitan area revealed that a 
few foreign buyers may have turned 
to the Montréal market since the 
introduction of the foreign buyers’ 
tax in Vancouver in August 2016. 
However, other factors may have had 
an impact, including the direct flights 

between Montréal and Shanghai that 
have been available since 2017 and the 
lower housing prices in Montréal than 
in other major centres across Canada.

CMHC will continue to closely 
monitor this situation on the 
Montréal real estate market over the 
coming months.

The number of foreign 
buyers in Montréal has 
continued to increase 
in 2017
From January to August 2017, 
about 620 foreign buyers purchased 
residential properties in the Montréal 
area, for an increase of 37% over 20161  
(see table 2).

About 1.5% of purchases in the 
Montréal area are now made by foreign 
buyers—all in all, a small proportion, 
but one that has been growing 
continuously for the last few years. 
As a comparison2, the percentage of 
home purchases by foreign buyers in 
the Vancouver area has hovered around 
3 to 4% since the introduction of the 
tax in August 20163. In the Toronto 
and surrounding areas, the data from 
late May to mid-August revealed that 
the proportion was about 3%, but the 
percentages varied greatly from one 
sector to another.4

Table 1 : Number of Foreign Buyers in the Montréal CMA 
by Period of Home Purchase and by Origin of Buyers

Period / Origin of Buyers China U.S. France Other 
countries Total

August 2016 to July 2017 165 209 162 312 848

August 2015 to July 2016 
(same period one year before) 

51 188 126 260 625

August 2014 to July 2015 
(same period two years before) 

41 114 97 181 433

Source: JLR; 
CMHC, compilation and calculations.

Table 2 : Number of Foreign Buyers in the Montréal CMA
Period Number % Change

January to August 2013 244 n/a

January to August 2014 302 24

January to August 2015 289 -4

January to August 2016 451 56

January to August 2017 617 37

n/a: Not applicable 
Source: JLR; 
CMHC, compilation and calculations.
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ENDNOTES
1 Because of small changes in methodology, the number of foreign buyers indicated in this report differs slightly (by a few 

units) from the number presented in the last report that touched on this subject.
2 The methodologies used for collecting data in Montréal, Vancouver and Toronto differ slightly. 
3 Source: Government of British Columbia.
4 Source: Government of Ontario.
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CMHC HELPS CANADIANS MEET THEIR HOUSING NEEDS. 

Canada Mortgage and Housing Corporation (CMHC) has been helping Canadians meet their housing needs for more  
than 70 years. As Canada’s authority on housing, we contribute to the stability of the housing market and financial system, 
provide support for Canadians in housing need, and offer unbiased housing research and advice to Canadian governments, 
consumers and the housing industry. Prudent risk management, strong corporate governance and transparency are 
cornerstones of our operations. 

For more information, visit our website at www.cmhc.ca or follow us on Twitter, LinkedIn, Facebook and YouTube. 

You can also reach us by phone at 1-800-668-2642 or by fax at 1-800-245-9274. 
Outside Canada call 613-748-2003 or fax to 613-748-2016. 

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for people 
with disabilities. If you wish to obtain this publication in alternative formats, call 1-800-668-2642. 

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is available for free on CMHC’s 
website. You can view, print, download or subscribe to future editions and get market information e-mailed automatically  
to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca/en/hoficlincl/homain 

For more information on MAC and the wealth of housing market information available to you, visit us today at 
www.cmhc.ca/housingmarketinformation 

 To subscribe to printed editions of MAC publications, call 1-800-668-2642. 

©2017 Canada Mortgage and Housing Corporation.  All rights reserved. CMHC grants reasonable rights of use of this 
publication’s content solely for personal, corporate or public policy research, and educational purposes. This permission 
consists of the right to use the content for general reference purposes in written analyses and in the reporting of  
results, conclusions, and forecasts including the citation of limited amounts of supporting data extracted from this  
publication. Reasonable and limited rights of use are also permitted in commercial publications subject to the above  
criteria, and CMHC’s right to request that such use be discontinued for any reason. 

Any use of the publication’s content must include the source of the information, including statistical data, acknowledged  
as follows: 

Source: CMHC (or “Adapted from CMHC,” if appropriate), name of product, year and date of publication issue. 

Other than as outlined above, the content of the publication cannot be reproduced or transmitted to any person or,  
if acquired by an organization, to users outside the organization. Placing the publication, in whole or part, on a website 
accessible to the public or on any website accessible to persons not directly employed by the organization is not permitted. 
To use the content of any CMHC Market Analysis publication for any purpose other than the general reference purposes  
set out above or to request permission to reproduce large portions of, or entire CMHC Market Analysis publications,  
please complete the CMHC Copyright request form and email it to CMHC’s Canadian Housing Information Centre at 
chic@cmhc.ca. For permission, please provide CHIC with the following information: Publication’s name, year and date  
of issue. 

 Without limiting the generality of the foregoing, no portion of the content may be translated from English or French into  
any other language without the prior written permission of Canada Mortgage and Housing Corporation. 

The information, analyses and opinions contained in this publication are based on various sources believed to be reliable,  
but their accuracy cannot be guaranteed. The information, analyses and opinions shall not be taken as representations for 
which Canada Mortgage and Housing Corporation or any of its employees shall incur responsibility. 
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its suite of reports, data tables,  
and interactive tools.
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