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Provincial and territorial government
finance: Assets and liabilities
March 31, 2004

At March 31, 2004, the net debt (defined as the excess
of liabilities over financial assets) of provincial and
territorial general governments reached $264.7 billion,
up $8.8 billion (+3.5%) over March 31, 2003. The
financial assets stood at $278.8 billion and total
liabilities at $543.5 billion.

As a percentage of the gross domestic product
(GDP), the net debt remained at 21.1% in 2004.
On average the per capita net debt increased
from $8,106 to $8,310.

The financial assets of Alberta, Northwest Territories
and Yukon continued to exceed their liabilities in 2004.
Per capita net debt was highest in Newfoundland and
Labrador ($21,226), Quebec ($12,973) and Nova Scotia
($12,631).

These statistics are based on the actual data
released in the provincial and territorial governments’
Public Accounts dated March 31, 2004 and converted
to Statistics Canada’s Financial Management System.

Note: The Financial Management System (FMS)
provides a standardized presentation of government

accounting for the federal, provincial and local
governments in Canada. The individual governments’
accounting systems are not directly comparable
because the policies and structure of governments
differ. The FMS adjusts data from governments Public
Accounts and other records to provide detailed data
that permit inter-government comparisons as well as
compatible national aggregates that are consistent over
time. In other words, FMS statistics may not accord
with the figures published in government financial
statements. A reconciliation statement of the two
presentations is available.

Available on CANSIM: tables 385-0014, 385-0017 to
385-0019 and 385-0026.

Definitions, data sources and methods: survey
numbers, including related surveys, 1702, 1709 and
1723.

For more information on the products or services of
the Public Institutions Division, contact Jo-Anne Thibault
(613-951-0767 or pid-info-dip@statcan.ca).

For further information, or to enquire about the
concepts, methods or quality of this release, contact
Terry Moore (613-951-5195), Public Institutions Division.

Provincial and territorial general government net debt at March 311

Net debt ($ millions) Net debt as a % of GDP Per capita net debt ($) GDP first quarter2

($ millions)
Population at April 1,

(thousands)
1984 51,976 11.9 2,035 437,096 25,540
1985 63,074 13.4 2,447 471,260 25,775
1986 76,065 15.1 2,923 503,852 26,020
1987 89,532 16.6 3,398 538,112 26,348
1988 97,494 16.4 3,654 595,656 26,682
1989 101,510 15.8 3,739 643,120 27,152
1990 112,015 16.6 4,062 676,764 27,573
1991 116,652 17.2 4,176 678,172 27,936
1992 143,065 20.6 5,062 692,940 28,265
1993 173,691 24.3 6,074 714,776 28,597
1994 202,446 27.0 7,004 750,696 28,905
1995 224,041 27.9 7,670 801,904 29,211
1996 235,896 28.8 7,992 819,976 29,515
1997 241,746 27.9 8,107 867,828 29,819
1998 245,223 27.0 8,152 906,904 30,082
1999 258,271 27.2 8,519 949,136 30,317
2000 256,166 24.6 8,372 1,042,100 30,597
2001 241,813 21.7 7,822 1,115,212 30,913
2002 249,431 22.3 7,978 1,118,780 31,266
2003 255,881 21.1 8,106 1,212,808 31,568
2004 263,277 21.0 8,264 1,252,380 31,857

1. This table is derived using the Financial Management System.
2. From CANSIM table 380-0002, Gross domestic product, expenditure-based, quarterly.
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Net debt of provincial and territorial general governments at March 31, 20041

Province or territory Net debt ($ millions) Change in net debt
over 2003 (% change)

Per capita ($) Population at April 1
(thousands)

Newfoundland and
Labrador 9,938 4.5 19,185 518

Prince Edward Island 1,291 12.3 9,355 138
Nova Scotia 11,730 -1.3 12,519 937
New Brunswick 5,909 -0.2 7,868 751
Quebec 97,647 2.4 12,973 7,527
Ontario 108,703 5.9 8,804 12,347
Manitoba 11,047 8.1 9,458 1,168
Saskatchewan 10,134 2.6 10,185 995
Alberta -14,345 ... -4,497 3,190
British Columbia 21,255 5.6 5,081 4,183
Yukon -265 ... -8,548 31
Northwest Territories -84 ... -1,953 43
Nunavut 317 14.0 10,931 29

1. This table is derived using the Financial Management System.
... Not applicable.

Steel primary forms, weekly data
Week ending September 3, 2005 (preliminary)

Steel primary forms production for the week ending
September 3 totalled 284 314 metric tonnes, up 13.2%
from 251 185 tonnes a week earlier and down 11.6%
from 321 441 tonnes in the same week of 2004.

The year-to-date total as of
September 3 was 10 382 721 tonnes,
down 5.2% from 10 955 984 tonnes in the same period
of 2004.

Definitions, data sources and methods: survey
number 2131.

For more information, or to enquire
about the concepts, methods or data quality
of this release, contact the dissemination
officer (1-866-873-8789; 613-951-9497;
manufact@statcan.ca), Manufacturing, Construction
and Energy Division.

Commercial Software Price Index
July 2005

The Commercial Software Price Index (CSPI) is a
monthly series measuring the change in the purchase
price of pre-packaged software typically bought by
businesses and governments. The CSPI (2001=100)
for July was 78.4, down 0.3% from June.

This index is available at the Canada level only.

Available on CANSIM: table 331-0003.

Definitions, data sources and methods: survey
number 5068.

For more information on these indexes, contact
Client Services (1-866-230-2248; 613-951-9606;
infounit@statcan.ca). To enquire about the concepts,
methods or data quality of this release, contact Fred
Barzyk (613-951-2493; fred.barzyk@statcan.ca), Prices
Division.

Cement
July 2005

Data on cement are now available for July.

Available on CANSIM: tables 303-0060 and 303-0061.

Definitions, data sources and methods: survey
number 2140.

For more information, or to enquire
about the concepts, methods or data quality
of this release, contact the dissemination
officer (1-866-873-8789; 613-951-9497;
manufact@statcan.ca), Manufacturing, Construction
and Energy Division.
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New products

Industry Price Indexes, July 2005, Vol. 31, no. 7
Catalogue number 62-011-XIE ($19/$175).

Industry Price Indexes, July 2005, Vol. 31, no. 7
Catalogue number 62-011-XPE ($24/$233).

Canada’s Balance of International Payments,
Second quarter 2005, Vol. 53, no. 2
Catalogue number 67-001-XIE ($32/$100).

All prices are in Canadian dollars and exclude sales
tax. Additional shipping charges apply for delivery
outside Canada.

Catalogue numbers with an -XWE, -XIB or an -XIE
extension are Internet versions; those with -XMB or
-XME are microfiche; -XPB or -XPE are paper versions;
-XDB or –XDE are electronic versions on diskette and
-XCB or –XCE are electronic versions on compact disc.

How to order products

To order by phone, please refer to:
• The title • The catalogue number • The volume number • The issue number • Your credit card number.

From Canada and the United States, call: 1-800-267-6677
From other countries, call: 1-613-951-7277
To fax your order, call: 1-877-287-4369
For address changes or account inquiries, call: 1-800-700-1033

To order by mail, write to: Statistics Canada, Circulation Management, Dissemination Division, Ottawa, K1A 0T6.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers
add 7% GST and applicable PST.

To order by Internet, write to: infostats@statcan.ca or download an electronic version by accessing Statistics Canada’s
website (www.statcan.ca). From the Our products and services page, under Browse our Internet publications, choose For sale.

Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.

Statistics Canada’s official release bulletin

Catalogue 11-001-XIE.

Published each working day by the Communications Division, Statistics Canada,
10-H, R.H. Coats Bldg., Tunney’s Pasture, Ottawa, Ontario K1A 0T6.

To access The Daily on the Internet, visit our site at http://www.statcan.ca. To receive The
Daily each morning by e-mail, send an e-mail message to listproc@statcan.ca. Leave the
subject line blank. In the body of the message, type "subscribe daily firstname lastname".

Published by authority of the Minister responsible for Statistics Canada. © Minister of Industry,
2004. Citation in newsprint, magazine, radio, and television reporting is permitted subject to
the requirement that Statistics Canada is acknowledged as the source. Any other reproduction
is permitted subject to the requirement that Statistics Canada is acknowledged as the
source on all copies as follows: Statistics Canada, The Daily, catalogue 11-001-XIE, along
with date and page references.
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