
Catalogue 11-001-XIE (Français 11-001-XIF) ISSN 0827-0465

Thursday, May 25, 2006
Released at 8:30 a.m. Eastern time

Releases

Quarterly financial statistics for enterprises, first quarter 2006 2
Operating profits for Canadian corporations declined in the first quarter, but still ranked as the
second highest on record.

Natural gas sales, March 2006 5

Census family income, 2004 5

Shipments of solid fuel burning heating products, first quarter 2006 7

Sawmills and planing mills, March 2006 7

Workplace and Employee Survey, 2003 7

New products 8



End of text
End of release

The Daily, May 25, 2006

Releases

Quarterly financial statistics for
enterprises
First quarter 2006 (preliminary)

Canadian corporate operating profits declined 2.6%
to $56.1 billion in the first quarter of 2006, following five
straight quarters of growth. Nevertheless, first quarter
profits were the second strongest ever, surpassed only
by the record high of $57.6 billion earned in the fourth
quarter of 2005. Oil and natural gas export prices
weakened in the first quarter, reducing profits in the oil
and gas sector. A string of price increases had fueled
a run-up in oil and gas profits over the past several
quarters, a major factor in the recent overall profit
growth.
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Excluding the oil and gas extraction and refining
industries, operating profits for the remaining industries
increased 1.1% in the first quarter.

The non-financial industries’ profits fell 2.8%
to $41.3 billion in the first quarter, just the second
decline in the past 11 quarters. Financial sector profits
were also down, falling 2.1% to $14.8 billion. Overall,
about half of the industries posted profit gains, while the
remainder were down in the quarter.

Note to readers

These quarterly financial statistics cover the activities of all
corporations in Canada, except those that are government
controlled or not-for-profit.

Operating profits represent the pre-tax profits earned
from normal business activities, excluding interest expense
on borrowing and valuation adjustments. For non-financial
industries, operating profits exclude interest and dividend
revenue and capital gains/losses. For financial industries,
interest and dividend revenue, capital gains/losses and interest
paid on deposits are included in the calculation of operating
profits.

The quarterly financial statistics for enterprises for the period
covering 2003 to date have been revised following benchmarking
to the 2003 and 2004 Annual series and seasonal adjustment
revisions.

Mining companies lose ground

Oil and gas extraction companies saw profits
slide 9.1% to $8.0 billion in the first quarter. Profits
had previously risen for five straight quarters from
the $4.9 billion earned in the third quarter of 2004.
Profits were pared by lower crude oil export prices,
as exports generally account for about two-thirds of
domestic crude oil production. Natural gas export prices
were also down notably in the quarter. As reported in the
March release of Canadian International Merchandise
Trade, the export value of crude oil and natural gas
declined in the quarter. Mild weather conditions cooled
demand, keeping North American inventory levels high.

The metal mining industry also lost some ground
in the first quarter, as profits fell to $0.8 billion
from $1.2 billion in the previous quarter. Potash
producers reported lower first quarter profits as
export demand for potash wavered. In addition, while
non-ferrous metal prices swelled in the quarter, growth
in ferrous metal prices eased. The export value of
primary iron and iron ore declined substantially in the
first three months of 2006.

Manufacturing shows some strength

Operating profits improved in 9 of 13 manufacturing
industries in the first quarter of 2006. However, lower
profits by the petroleum and coal refineries pulled overall
profits down 4.6% to $10.6 billion. Manufacturing profits
peaked in the second quarter of 2004 at $12.5 billion, but
have faltered over the past few years due to the stronger
Canadian dollar, rising input costs and volatile demand
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for products. The Business Conditions Survey recently
reported that manufacturers are expecting tougher
times ahead, anticipating lower levels of production and
employment in the second quarter.
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Petroleum and coal manufacturers saw their first
quarter operating profits drop to $2.5 billion from
a record high of $3.7 billion in the fourth quarter
of 2005. North America’s warmer-than-normal weather
in the first quarter moderated demand for petroleum
products. Petroleum and coal exports were well down,
a combination of the weaker demand and lower export
prices. Domestic sales of refined petroleum also
declined in the quarter.

Wood and paper producers churned out $1.0 billion
in first quarter profits, up from $0.9 billion in the
fourth quarter. However, profits remained just half of
the $2.0 billion peak earnings of the second quarter
of 2004. Shipments of wood products moved ahead
for the three month period, but the gains were largely
achieved early in the quarter.

Demand for lumber products was buoyed by robust
construction activity both domestically and south of the
border. However, lumber prices stalled in the quarter
and remained much below year earlier levels. The
strong Canadian dollar and high input costs continued
to undermine profits in the wood and paper sector.

Motor vehicles and parts manufacturers’ operating
profits edged up to $0.4 billion in the first quarter

from $0.3 billion in the previous quarter. Profits have
been volatile over the past several years, but have
trended downward since peaking at $2.5 billion in the
second quarter of 2000. In the most recent quarter,
exports of automotive products slowed, but domestic
new motor vehicle sales accelerated.

Retail up but wholesale profits edge back

Retailers earned record high profits of $3.3 billion in
the first quarter, up 5.4% from the previous high in the
fourth quarter of 2005. Confident consumers continued
to spend, boosting profits for retailers of furniture and
electronics (+ 26.1%), food and beverages (+10.9%) and
for clothing and department stores (+7.4%).

Wholesalers saw their profits slip to $3.9 billion from
the record high $4.0 billion in the fourth quarter.

Financial sector profits weakened

Profits in the financial sector slipped 2.1%
to $14.8 billion, following a 5.4% gain in the fourth
quarter.

Companies dealing in securities, commodity
contracts and other financial investment activities
earned $3.5 billion, down 4.8% from the fourth quarter.
The chartered banks earned $6.0 billion in first quarter
profits, little changed from the previous quarter.

Profitability ratios

The operating profit margin weakened to 8.1% in
the first quarter from 8.3% in the fourth quarter, halting
consecutive increases dating back to the fourth quarter
of 2004.

The return on shareholders’ equity also deteriorated,
falling to 10.9% from 12.0% in the previous quarter.
After-tax profits, the numerator in this profit measure,
fell 7.7% in the first quarter, reflecting lower operating
profits and a decline in interest and dividend revenue.

Available on CANSIM: tables 187-0001 and 187-0002.

Definitions, data sources and methods: survey
number 2501.

The first quarter 2006 issue of the Quarterly
Financial Statistics for Enterprises (61-008-XIE, free)
will be available soon.

Financial statistics for enterprises for the second
quarter of 2006 will be released on August 24.
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For more information or to order data,
contact Louise Noel at Client Services
(1-888-811-6235; 613-951-2604). To enquire
about the concepts, methods, or data quality of
this release, contact Bill Potter (613-951-2662;

bill.potter@statcan.ca), Stewart Taylor (613-951-9212;
stewart.taylor@statcan.ca), or Haig McCarrell
(613-951-5948; haig.mccarrell@statcan.ca), Industrial
Organization and Finance Division.

Quarterly financial statistics for enterprises

First
quarter

2005r

Fourth
quarter

2005r

First
quarter

2006p

First
quarter

2005
to

first
quarter

2006

Fourth
quarter

2005
to

first
quarter

2006
Seasonally adjusted

$ billions % change

All Industries
Operating revenue 654.2 693.9 694.6 6.2 0.1
Operating profit 50.7 57.6 56.1 10.7 -2.6
After-tax profit 31.4 37.3 34.4 9.5 -7.7
Non-financial
Operating revenue 592.9 630.3 630.7 6.4 0.1
Operating profit 36.8 42.5 41.3 12.3 -2.8
After-tax profit 22.4 27.7 24.9 11.2 -10.0
Financial
Operating revenue 61.3 63.6 63.9 4.4 0.6
Operating profit 13.9 15.1 14.8 6.3 -2.1
After-tax profit 9.0 9.6 9.5 5.5 -0.8

r revised
p preliminary
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Natural gas sales
March 2006 (preliminary)

Natural gas sales totalled 7 685 million cubic metres
in March, down 0.5% from March 2005. Weaker sale
volume in the industrial sector (including direct sales),
down 2.7%, were partially offset by stronger sale
volumes in the residential (+2.7%) and commercial
(+0.3%) sector. These gains reflected the colder
temperatures recorded in Alberta and British Columbia
in March this year.

Year-to-date sales at the end of March were
down 8.9% from the same period of 2005. All sectors
showed lower sale volumes with the commercial
(-10.9%) and industrial (including direct sales) sector
(-8.9%) leading the way. Sales of natural gas to the
residential sector were lower by 7.5% so far this year.

Natural gas sales

March
2006p

March
2005

March
2005

to
March

2006
thousands of cubic metres % change

Total sales 7 684 968 7 722 447 -0.5
Residential 2 303 218 2 242 158 2.7
Commercial 1 662 392 1 657 725 0.3
Industrial 1 778 602 1 696 789

-2.7
Direct 1 940 756 2 125 775

Year-to-date

2006p 2005 2005 to 2006

thousands of cubic metres % change

Total sales 23 347 159 25 634 271 -8.9
Residential 7 235 077 7 820 261 -7.5
Commercial 5 016 177 5 628 429 -10.9
Industrial 5 408 859 5 638 776

-8.9
Direct 5 687 045 6 546 805

p preliminary

Definitions, data sources and methods: survey
number 2149.

For more information, to order data, or to
enquire about the concepts, methods or data quality
of this release, contact the dissemination officer
(1-866-873-8789; 613-951-9497; energ@statcan.ca),
Manufacturing, Construction and Energy Division.

Census family income
2004

For the second year in a row, couple families in Oshawa
had the highest median total family income among all
census metropolitan areas. The median is the point
where half of the families’ incomes are higher and half
are lower.

The median for couple families in Oshawa
reached $83,100 in 2004, up 1.6% over 2003, after
adjusting for inflation. Oshawa remained slightly ahead
of Ottawa–Gatineau, where couple families had a
median total income of $82,100, up 1.2% from the
previous year.

Nationally, the median total income for couple
families rose 1.6% to $64,800 in 2004. Among
census metropolitan areas, the largest increases were
observed in Greater Sudbury/Grand Sudbury (+3.7%)
and Abbotsford (+2.9%), followed by Edmonton (+2.8%)
and Calgary (+2.5%).

Among census agglomerations, the median total
income for couple families in Wood Buffalo in northern
Alberta remained the highest at $120,100 in 2004,
up 2.6% from 2003. Dominated by the population
living in Fort McMurray, this area is recognized for its
involvement in oil sands development.

Couple families in the census agglomeration of
Yellowknife ranked second with a median total income
of $116,400 (+2.5%), followed by couple families in
Thompson, Manitoba at $91,700 (+5.6%).

Among lone-parent families in census metropolitan
areas, those in Ottawa–Gatineau again showed
the highest median family total income in 2004,
at $35,900. The median total income of lone-parent
families in Calgary moved ahead of those in Oshawa
in 2004, although both followed closely behind
Ottawa–Gatineau, at $35,800 and $35,700 respectively.
The national median total income for lone-parent
families was $29,500, up 1.2% from 2003.

Employment income remained the main source
of income for couple families in 2004, accounting
for 79 cents of each dollar of total income, a contribution
that has remained stable since 2000. Among census
metropolitan areas, couple families in Calgary derived
the highest proportion of their total income from
employment, 84 cents of each dollar of total income.
The lowest proportion was in Victoria, where 72 cents
of each dollar of total income was derived from
employment. The different nature of these two census
metropolitan areas can further be illustrated by the
contribution of private pensions to the total income of
couple families. In Calgary, 3 cents of every dollar of
total family income came from private pensions while
the comparative figure was 10 cents in Victoria.
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Note: Data in this release were obtained primarily from
income tax returns filed in the spring of 2005. Data are
defined according to census family definitions. Couple
families consist of a couple living together, whether
married or common law, at the same address and any
children living at the same address. A lone-parent
family is a family with only one parent, male or female,
and with at least one child.

Income data in this release are after receipt of
government transfers and before the payment of income
tax; income data are also available after the payment of
tax. All figures for previous years have been adjusted
for inflation, as measured by the Consumer Price Index.

A census metropolitan area (CMA) or a census
agglomeration (CA) is formed by one or more adjacent
municipalities centered on a large urban area (known
as the urban core). The census population count of
the urban core must have reached at least 10,000 to
form a census agglomeration and at least 100,000 to
form a census metropolitan area. To be included in the
CMA or CA, other adjacent municipalities must have a
high degree of integration with the central urban area,

as measured by commuting flows derived from census
place of work data.

Available on CANSIM: tables 111-0009 to 111-0023
and 111-0032 to 111-0035.

Definitions, data sources and methods: survey
number 4105.

Data for census family income (13C0016, various
prices) and seniors’ income (89C0022, various prices)
are available for letter carrier routes, census tracts,
urban forward sortation areas (the first three characters
of the postal code), cities, towns, federal electoral
districts, census agglomerations, census divisions,
census metropolitan areas, economic regions,
provinces, territories and Canada.

For more information, or to enquire about the
concepts, methods or data quality of this release, contact
Client Services (1-866-652-8443; 613-951-9720; fax:
1-866-652-8444 or 613-951-4745), Small Area and
Administrative Data Division.

Median total income of census families
2004 2003/2004

All census
families Couple families Lone-parent families

All census
families Couple families Lone-parent families

$ % change

Canada 58,100 64,800 29,500 1.8 1.6 1.2
St. John’s 57,100 65,500 25,000 0.4 0.0 -1.8
Halifax 61,400 69,000 27,900 1.8 1.4 2.2
Saint John 55,200 63,400 25,400 2.4 2.4 1.8
Montréal 56,100 62,700 30,500 1.2 0.9 0.5
Québec 61,800 67,100 34,600 1.8 1.6 0.5
Saguenay 56,400 61,200 28,800 2.0 1.6 0.6
Sherbrooke 53,500 59,400 29,500 0.8 1.2 -0.8
Trois-Rivières 51,600 57,700 27,400 0.3 -0.1 0.4
Ottawa–Gatineau 73,500 82,100 35,900 1.5 1.2 1.5
Hamilton 67,100 74,500 32,800 1.0 1.0 2.2
Kingston 63,700 70,800 31,300 1.0 0.6 2.1
Kitchener 69,200 75,700 34,100 1.4 1.2 1.7
London 63,600 71,100 31,000 2.0 1.9 2.1
Oshawa 75,000 83,100 35,700 1.7 1.6 1.3
St. Catharines–Niagara 58,900 65,300 30,100 0.9 0.5 1.5
Greater Sudbury/Grand Sudbury 62,300 70,800 27,200 3.3 3.7 2.3
Thunder Bay 64,600 72,100 29,700 0.0 -0.3 2.3
Toronto 60,100 67,500 33,100 0.8 0.8 0.6
Windsor 68,400 77,200 30,500 -1.0 -1.1 -2.2
Winnipeg 59,400 66,500 29,800 1.8 1.5 1.6
Regina 66,000 75,300 29,700 2.3 1.7 1.2
Saskatoon 59,900 68,100 25,600 2.3 2.4 0.9
Calgary 71,100 77,800 35,800 2.9 2.5 1.9
Edmonton 68,100 75,600 32,700 3.2 2.8 2.5
Abbotsford 53,700 59,000 26,800 3.4 2.9 4.8
Vancouver 56,200 61,800 30,600 2.0 1.6 2.2
Victoria 64,200 70,500 32,800 2.1 1.6 0.3

Note: Go online to view the census subdivisions that comprise the census metropolitan areas.
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Shipments of solid fuel burning heating
products
First quarter 2006

Data on shipments of solid fuel burning heating products
are now available for the first quarter including a revision
for the fourth quarter 2005.

Available on CANSIM: table 303-0063.

Definitions, data sources and methods: survey
number 2189.

For more information, or to enquire
about the concepts, methods or data quality
of this release, contact the dissemination
officer (1-866-873-8789; 613-951-9497;
manufact@statcan.ca), Manufacturing, Construction
and Energy Division.

Sawmills and planing mills
March 2006

Data on sawmills and planing mills are now available for
March.

Available on CANSIM: table 303-0009.

Definitions, data sources and methods: survey
numbers, including related surveys, 2134 and 2135.

The March 2006 issue of Sawmills and Planing Mills,
Vol. 60, no. 3 (35-003-XIB, free) is now available. To
obtain a copy, go to the Our products and services page
on our website.

For more information, to order data, or to
enquire about the concepts, methods or data
quality of this release, contact the dissemination
officer (1-866-873 8789; 613-951-9497;
manufact@statcan.ca), Manufacturing, Construction
and Energy Division.

Workplace and Employee Survey
2003

Data from the 2003 Workplace and Employee Survey
are now available. These data provide detailed
information on workplaces and employees within these
workplaces.

Definitions, data sources and methods: survey
number 2615.

For more information, or to enquire about the
concepts, methods or data quality of this release, contact
Carole Fraser (613-951-4090; fax: 613-951-2869;
labour@statcan), Labour Statistics Division.
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New products

Sawmills and Planing Mills, March 2006, Vol. 60, no. 3
Catalogue number 35-003-XIB
(free).

Aboriginal Peoples Survey (APS), 2001: User’s
Guide to the Public Use Microdata File (Children Off
Reserve), Fall 2001 to Spring 2002
Catalogue number 89M0021GPE ($75).

Aboriginal Peoples Survey (APS), 2001: Public Use
Microdata File and Documentation (Children Off
Reserve), Fall 2001 to Spring 2002
Catalogue number 89M0021XCB ($2,140).

All prices are in Canadian dollars and exclude sales
tax. Additional shipping charges apply for delivery
outside Canada.

Catalogue numbers with an -XWE, -XIB or an -XIE
extension are Internet versions; those with -XMB or
-XME are microfiche; -XPB or -XPE are paper versions;
-XDB or –XDE are electronic versions on diskette; -XCB
or –XCE are electronic versions on compact disc and
-XBB or -XBE a database.

How to order products

To order by phone, please refer to:
• The title • The catalogue number • The volume number • The issue number • Your credit card number.

From Canada and the United States, call: 1-800-267-6677
From other countries, call: 1-613-951-7277
To fax your order, call: 1-877-287-4369
For address changes or account inquiries, call: 1-800-700-1033

To order by mail, write to: Statistics Canada, Finance, 6th floor, R.H. Coats Bldg., Ottawa, K1A 0T6.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers
add 7% GST and applicable PST.

To order by Internet, write to: infostats@statcan.ca or download an electronic version by accessing Statistics Canada’s
website (www.statcan.ca). From the Our products and services page, under Browse our Internet publications, choose For sale.

Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.

Statistics Canada’s official release bulletin

Catalogue 11-001-XIE.

Published each working day by the Communications Division, Statistics Canada,
10-G, R.H. Coats Bldg., Tunney’s Pasture, Ottawa, Ontario K1A 0T6.

To access The Daily on the Internet, visit our site at http://www.statcan.ca. To receive The
Daily each morning by e-mail, send an e-mail message to listproc@statcan.ca. Leave the
subject line blank. In the body of the message, type "subscribe daily firstname lastname".

Published by authority of the Minister responsible for Statistics Canada. © Minister of Industry,
2004. Citation in newsprint, magazine, radio, and television reporting is permitted subject to
the requirement that Statistics Canada is acknowledged as the source. Any other reproduction
is permitted subject to the requirement that Statistics Canada is acknowledged as the
source on all copies as follows: Statistics Canada, The Daily, catalogue 11-001-XIE, along
with date and page references.
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