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Releases

Quarterly financial statistics for
enterprises
First quarter 2009 (preliminary)

Lower revenues contributed to declines in profits
as Canadian corporations reported operating profits
of $55.1 billion in the first quarter of 2009, down 11.8%
from the prior quarter. Declines were prevalent across
the economy as 18 of 22 industries reported lower
profits.

Profits in the non-financial industries fell 12.6%
to $41.0 billion, while profits in the financial industries
contracted 9.3% to $14.1 billion. Similar to the fourth
quarter of 2008, lower profits were mainly attributable to
oil and gas extractors and manufacturers.
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Oil and gas extractors and refiners post
second consecutive decline

Oil and gas extractors and refiners (petroleum and
coal products manufacturers) earned lower profits for the
second consecutive quarter, as both industries posted
declines. Oil and gas extractors earned $4.3 billion in
operating profits, down 33.5% from the fourth quarter

Note to readers

Quarterly financial statistics for enterprises are based upon a
sample survey and represent the activities of all corporations
in Canada, except those that are government controlled or
not-for-profit. An enterprise can be a single corporation or a
family of corporations under common ownership and control, for
which consolidated financial statements are produced.

Profits referred to in this analysis are operating profits earned
from normal business activities. For non-financial industries,
operating profits exclude interest and dividend revenue and
capital gains/losses whereas for financial industries, these are
included along with interest paid on deposits.

Operating profits differ from net profits, which represent the
bottom-line profits earned by corporations.

Quarterly profit numbers referred to in the text are seasonally
adjusted.

The quarterly financial statistics for enterprises for the period
covering 2006 to date have been revised following reconciliation
to the 2006 and 2007 annual series. Seasonally adjusted data
have been revised back to 1988 to reflect the introduction of the
X12 ARIMA process.

of 2008. Petroleum and coal products manufacturers’
profits also decreased, down 24.4% to $1.8 billion.

Manufacturing profits decrease on reduced demand

Manufacturers earned $8.0 billion in operating
profits in the first quarter, down 15.1% from the previous
quarter, with the bulk of the decrease coming from the
petroleum and coal industry.

Motor vehicle and parts manufacturers reported
an operating loss of $1.8 billion. This was
down $401 million, or 28.2%, from the previous quarter.
Plant shutdowns in response to lower consumer
demand factored in the declines.

Weaker demand for steel and aluminium also led
to lower profits for primary metal manufacturers, as
operating profits fell 29.9% to $666 million.

Wood and paper manufacturers registered an
operating loss of $177 million, as the industry continued
to cope with lower demand for lumber and newsprint.

Moderately offsetting losses in the sector were
computer and electronic product manufacturers, which
posted profits of $1.3 billion, up 11.1% from the previous
quarter, and chemical, plastics and rubber producers,
which earned $2.0 billion in operating profits, up 6.4%.
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Mining profits down on potash sales

Lower prices and reduced demand for potash and
base metals prompted layoffs in the mining sector, as
profits in the industry fell 25.8% to $1.9 billion.

Profits slow in transportation and warehousing

Transportation and warehousing profits
decreased 16.1% to $2.7 billion, which was consistent

with the lower activity reported in the Monthly Survey of
Railway Carloadings for January and February.

Insurance carriers lead declines in financial
industries

Insurance carriers led the financial industries to
a 9.3% decline in operating profits. Specifically, life,
health and medical insurance carriers reported higher
claims as well as losses on the sale of securities
and other assets, as profits in the quarter fell 56.5%
to $618 million.

Available on CANSIM: tables 187-0001 and 187-0002.

Definitions, data sources and methods: survey
number 2501.

The first quarter 2009 issue of the Quarterly
Financial Statistics for Enterprises (61-008-X, free) will
be available soon. Financial statistics for enterprises
for the second quarter of 2009 will be released on
August 26.

To enquire about the concepts, methods, or
data quality of this release, contact Boran Plong
(613-951-2649; boran.plong@statcan.gc.ca)
or Philippe Marceau (613-951-4390;
philippe.marceau@statcan.gc.ca), Industrial
Organization and Finance Division.

For more information, or to order data, contact Client
Services (toll-free 1-888-811-6235; 613-951-2604;
iofd-clientservicesunit@statcan.gc.ca), Industrial
Organization and Finance Division.
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Quarterly financial statistics for enterprises
First

quarter
2008r

Fourth
quarter

2008r

First
quarter

2009p

First
quarter

2008
to

first
quarter

2009

Fourth
quarter

2008
to

first
quarter

2009
Seasonally adjusted

$ billions % change

All industries
Operating revenue 781.8 788.8 755.1 -3.4 -4.3
Operating profit 68.3 62.4 55.1 -19.3 -11.8
Net profit 43.4 31.8 30.9 -28.9 -2.9
Non-financial
Operating revenue 702.8 713.2 679.9 -3.3 -4.7
Operating profit 49.1 46.9 41.0 -16.5 -12.6
Net profit 31.8 24.3 23.1 -27.3 -4.8
Financial
Operating revenue 78.9 75.6 75.2 -4.7 -0.4
Operating profit 19.2 15.5 14.1 -26.6 -9.3
Net profit 11.6 7.5 7.8 -33.1 3.2

r revised
p preliminary
Note: Figures may not add up to totals because of rounding.

4 Statistics Canada - Cat. no. 11-001-XIE



The Daily, May 27, 2009

Food available for consumption
2008

In 2008, the Canadian diet included more tea, yogurts,
breakfast cereals, berries, processed fruits, asparagus,
poultry meat and wine, but less oils, red meats and
soft drinks. The total daily intake of calories per person
fell to 2,382 calories, down 131 calories from the peak
recorded in 2001.

Data on food availability have been adjusted to
account for losses in cooking, storage and waste that
occur in homes, restaurants and institutions while
preparing and processing food.

Available on CANSIM: tables 002-0010, 002-0011,
002-0019, 003-0035 to 003-0037 and 003-0080.

Definitions, data sources and methods: survey
numbers, including related surveys, 3403, 3404,
3407, 3423, 3430, 3460 and 3475.

The 2008 issue of Food Statistics (21-020-X, free)
is now available from the Publications module of our
website. Under All subjects, choose Agriculture.

The Canada Food Stats CD-ROM (23F0001X, $81)
will be available soon. This is an easy-to-use system
that provides access to a broad spectrum of data,
preformatted reports and articles on food and the food
industry. The same application can be downloaded free
of charge.

The Canada Food Stats (23F0001X, free), which
can be downloaded directly from our website to your
desktop, will be available at the end of June.

For more information, contact Client Services
(toll-free 1-800-465-1991). To enquire about
the concepts, methods or data quality of this
release contact Jean-Pierre Pelchat (613-951-2860;
jean-pierre.pelchat@statcan.gc.ca), Agriculture
Division.

Food available adjusted for losses for selected commodities
1988 1998 2007 2008

kilograms/person/year

Total fruits1 39.1 40.5 46.9 47.5
Total vegetables2 77.4 87.6 82.1 79.5
Rice 3.4 4.3 5.2 7.0
Poultry meats3 10.2 11.7 13.4 13.6
Red meats3 28.3 27.0 24.6 23.3

litres/person/year

Total milk4 70.0 62.5 58.5 57.7
Yogurt 2.3 2.4 5.0 5.4
Wine5 11.1 10.4 14.6 15.0

1. Includes fresh and processed fruits on a retail weight basis.
2. Includes fresh and processed vegetables on a retail weight basis.
3. Boneless weight.
4. Includes standard milk, 2% milk, 1% milk, skim milk, chocolate milk and buttermilk.
5. Population 15 years old and over.

Railway carloadings
March 2009

The Canadian railway industry loaded 19.8 million metric
tonnes of freight in March, down 13.8% from the same
month in 2008.

The drop in tonnage was the result of decreased
non-intermodal and intermodal freight loadings.

Compared with the same month last year,
non-intermodal loadings fell 14.1% to 17.8 million
metric tonnes. The decline occurred as a result of a
drop in the majority of the commodities groups carried
by the railways. Among the commodities groups with
the largest decreases in tonnage were potash, coal,

lumber, iron and steel (primary or semi-finished), and
wood pulp.

Despite the overall drop in non-intermoal loadings,
wheat, colza seeds (canola) and fresh, chilled or dried
vegetables registered strong gains in tonnage loaded
compared with March 2008.

Intermodal loadings stemming from containers
and trailers loaded onto flat cars fell 11.7% from
March 2008 to 2.0 million metric tonnes. Both equipment
types (containers and trailers) saw decreased activity.

Rail freight traffic coming from the United States
dropped to 2.4 million metric tonnes, down 15.4% from
March 2008.

Statistics Canada - Cat. no. 11-001-XIE 5
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Available on CANSIM: table 404-0002.

Definitions, data sources and methods: survey
number 2732.

The March 2009 issue of Monthly Railway
Carloadings, Vol. 86, no. 3 (52-001-X, free), is now
available from the Publications module of our website.

For more information, or to enquire about the
concepts, methods or data quality of this release, contact
the Dissemination Unit (toll-free 1-866-500-8400; fax:
613-951-0009; transportationstatistics@statcan.gc.ca),
Transportation Division.

Poultry and eggs
2008

The value of all poultry products increased 13.1%
from a year earlier to $3.2 billion in 2008. Sales
of poultry meat, including turkey, increased 15.0%
to $2.4 billion. The value of egg sales increased 7.9%
from 2007 to $823.0 million.

Canadian farmers produced 1.2 million metric
tonnes of poultry meat in 2008. Chicken, including
stewing hens, accounted for 85% of all poultry meat
produced, up 1.2% from 2007. Turkey production stood
at 180 000 metric tonnes in 2008, up 6.5% from the
previous year.

Egg production reached 579.9 million dozen,
up 0.4% from 2007. The central region produced over
half of the eggs in Canada with Ontario accounting
for 227.8 million dozen eggs and Quebec 100.5 million
dozen.

Available on CANSIM: tables 003-0017 to 003-0020,
003-0022 to 003-0024, 003-0038, 003-0039 and
003-0079.

Definitions, data sources and methods: survey
numbers, including related surveys, 3425 and 5039.

The publication Poultry and Eggs Statistics, Vol. 6,
no. 1 (23-015-X, free), is now available online from the
Publications module of our website.

For more information, contact Client Services
(toll-free 1-800-465-1991). To enquire about
the concepts, methods or data quality of this
release, contact Sandra Venturino (613-951-9278;
sandra.venturino@statcan.gc.ca), Agriculture
Division.

Crushing statistics
April 2009

Oilseed processors crushed 352 896 metric tonnes of
canola in April. Oil production totalled 153 150 tonnes
while meal production amounted to 202 520 tonnes.

Available on CANSIM: table 001-0005.

Definitions, data sources and methods: survey
number 3404.

The April 2009 issue of Cereals and Oilseeds
Review (22-007-X, free) will be available in June.

For more information, or to enquire about the
concepts, methods or data quality of this release,
contact Client Services (toll-free 1-800-465-1991;
agriculture@statcan.gc.ca), Agriculture Division.

Cereals and oilseeds review
March 2009

Data from the March issue of Cereals and Oilseeds
Review are now available. March’s issue contains an
overview of April’s market conditions.

Definitions, data sources and methods: survey
numbers, including related surveys, 3401, 3403,
3404, 3443, 3464, 3476 and 5046.

The March 2009 issue of Cereals and Oilseeds
Review, Vol. 32, no. 3 (22-007-X, free), is now available
from the Publications module of our website.

For more information, or to enquire about the
concepts, methods or data quality of this release,
contact Client Services (toll-free 1-800-465-1991;
agriculture@statcan.gc.ca), Agriculture Division.
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Deliveries of major grains
April 2009

Data on major grain deliveries are now available for April.

Available on CANSIM: table 001-0001.

Definitions, data sources and methods: survey
numbers, including related surveys, 3403, 3404,
3443 and 5046.

The April 2009 issue of Cereals and Oilseeds
Review (22-007-X, free) will be available in June.

For more information, or to enquire about the
concepts, methods or data quality of this release,
contact Client Services (toll-free 1-800-465-1991;
agriculture@statcan.gc.ca), Agriculture Division.
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New products

Direct Payments to Agriculture Producers:
Agriculture Economic Statistics, May 2009, Vol. 7,
no. 2
Catalogue number 21-015-X (PDF, free; HTML, free)

Food Statistics, 2008
Catalogue number 21-020-X (PDF, free; HTML, free)

Cereals and Oilseeds Review, March 2009, Vol. 32,
no. 3
Catalogue number 22-007-X (PDF, free)

Poultry and Egg Statistics, January to March 2009,
Vol. 6, no. 1
Catalogue number 23-015-X (PDF, free; HTML, free)

Monthly Railway Carloadings, March 2009, Vol. 86,
no. 3
Catalogue number 52-001-X (PDF, free; HTML, free)

All prices are in Canadian dollars and exclude sales
tax. Additional shipping charges apply for delivery
outside Canada.

Catalogue numbers with an -XWE, -XIB or an -XIE
extension are Internet versions; those with -XMB or
-XME are microfiche; -XPB or -XPE are paper versions;
-XDB or -XDE are electronic versions on diskette; -XCB
or -XCE are electronic versions on compact disc; -XVB
or -XVE are electronic versions on DVD and -XBB or
-XBE a database.

How to order products

To order by phone, please refer to:
• The title • The catalogue number • The volume number • The issue number • Your credit card number.

From Canada and the United States, call: 1-800-267-6677
From other countries, call: 1-613-951-2800
To fax your order, call: 1-877-287-4369
For address changes or account inquiries, call: 1-877-591-6963

To order by mail, write to: Statistics Canada, Finance, 6th floor, R.H. Coats Bldg., Ottawa, K1A 0T6.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers
add 5% GST and applicable PST.

To order by Internet, write to: infostats@statcan.gc.ca or download an electronic version by accessing Statistics Canada’s
website (www.statcan.gc.ca). From the Our products and services page, under Browse our Internet publications, choose For sale.

Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.
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Published each working day by the Communications and library Services Division, Statistics Canada,
10G, R.H. Coats Building, 100 Tunney’s Pasture Driveway, Ottawa, Ontario K1A 0T6.

To access The Daily on the Internet, visit our site at http://www.statcan.gc.ca. To receive The Daily each
morning by e-mail, send an e-mail message to listproc@statcan.gc.ca. Leave the subject line blank. In the
body of the message, type "subscribe daily firstname lastname".

Published by authority of the Minister responsible for Statistics Canada. © Minister of Industry, 2009. All
rights reserved. The content of this electronic publication may be reproduced, in whole or in part, and by
any means, without further permission from Statistics Canada, subject to the following conditions: that
it be done solely for the purposes of private study, research, criticism, review or newspaper summary,
and/or for non-commercial purposes; and that Statistics Canada be fully acknowledged as follows: Source
(or “Adapted from”, if appropriate): Statistics Canada, year of publication, name of product, catalogue
number, volume and issue numbers, reference period and page(s). Otherwise, no part of this publication
may be reproduced, stored in a retrieval system or transmitted in any form, by any means—electronic,
mechanical or photocopy—or for any purposes without prior written permission of Licensing Services, Client
Services Division, Statistics Canada, Ottawa, Ontario, Canada K1A 0T6.
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