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Foreign direct investment
2009

The value of Canadian direct investment abroad
assets declined by 7.5% in 2009. This was largely
the result of the revaluation effect of a substantially
stronger Canadian dollar at year-end, and declines
were concentrated in assets in the United States.

The appreciation of the Canadian dollar against
most foreign currencies subtracted about $72 billion
from the overall Canadian direct investment position
abroad, while foreign direct investment in Canada was
up 1.6%. This was well below the average annual
growth of 9% of foreign direct investment in Canada
over the last decade, and reflected considerably slower
investment activity in the year, especially from the
United States.

The net direct investment asset position narrowed
to $43.9 billion, from $100.8 billion in 2008.

The United States and the United Kingdom
remained the two top destinations for Canadian direct
investment abroad, though investment continues to
diversify geographically. Canadian direct investment
assets at the end of 2009 were spread over countries
on most continents, with 35 countries having at
least $1 billion in investment.

Foreign direct investment in Canada was
more concentrated, with 26 countries having more
than $1 billion in direct investment in Canada at the
end of 2009. In fact, about three-quarters of the
direct investment in Canada originates from three
countries: The United States, the United Kingdom and
the Netherlands.

Canadian direct investment in the United States
down sharply, generating a net liability position

Canadian direct investment assets in the United
States decreased $36.4 billion to $261.3 billion. The
stronger Canadian currency relative to the US dollar
removed $41 billion from the investment position in that

Note to readers

This is the annual release of detailed foreign direct investment
data. This release contains country detail for direct investment
that is drawn from the annual survey. This information is not
available at the time of the quarterly International Investment
Position release.

Direct investment is a component of the international
investment position that refers to investment of a resident entity
in one country obtaining a lasting interest in an enterprise
resident in another country. The lasting interest implies the
existence of a long-term relationship between the direct investor
and the enterprise and a significant degree of influence by the
investor on the management of the enterprise.

In practice, direct investment is deemed to occur when a
company owns at least 10% of the voting equity in a foreign
enterprise. This release presents the cumulative year-end
positions for direct investment. In the Canadian statistics,
direct investment is measured as the total value of equity,
net long-term claims and net short-term claims held by the
enterprise across the border.

Direct investment is often channelled through intermediate
holding companies or other legal entities before reaching its
ultimate destination. Since these entities are generally in the
financial sector, this sector accounts for a larger share on
an immediate investor basis than if the ultimate destination
were known. This is especially the case for Canadian direct
investment abroad.

Currency valuation

The value of direct investment abroad is denominated in
foreign currency and converted to Canadian dollars at the end
of each period for which a year-end position is calculated. When
the Canadian dollar is appreciating in value, the restatement
of the value of direct investment abroad in Canadian dollars
decreases the recorded value. The opposite is true when the
dollar is depreciating. Foreign direct investment in Canada is
directly recorded in Canadian dollars and the fluctuation of the
Canadian dollar has no impact on the recorded value.

In 2009, the Canadian dollar gained ground (+14%) against
the US dollar. It also appreciated by 11% against the euro
and 16% against the Japanese yen, but edged up about 4% on
the British pound.

country. The share of direct investment in the United
States to total direct investment abroad declined to 44%,
compared with 46% in 2008.
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On the other hand, foreign direct investment from
the United States increased by $4.8 billion at the end
of 2009 to $288.3 billion. American investors still
hold the majority of the direct investment in Canada
at about 52%. However, this proportion has steadily
declined over the past years and fell below 60% in 2007,
in comparison to 67% in 1998.

Canada had a net direct investment liability
of $26.8 billion with the United States at the end
of 2009, compared with a net asset of $14.2 billion a
year earlier. This swing was dominated by declines in
the value of Canadian direct investment assets in the
US economy.

Canadian direct investment in other countries also
declines, but overall net asset position sustained

Canada posted a net direct investment asset
position with most other countries at year-end 2009,
amounting to $70.7 billion. Nevertheless, the year
was marked by a narrowing in the net asset position,
resulting mainly from declines in the value of Canadian
direct investment abroad.
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Canadian direct investment in the United Kingdom
rose $5.6 billion to $65.4 billion on strong investment
flows, further solidifying its position as the second most
popular destination for Canadian direct investment
abroad. A modest gain of about 4% by the Canadian
dollar against the British pound had very little impact
on Canadian direct investment assets in the United
Kingdom. The United Kingdom remained the country
with the second largest direct investment position in
Canada, at 11.5% or $63.5 billion. Canada’s net direct
investment position with the United Kingdom swung
from a net liability position of $7.0 billion in 2008 to a
net asset of $1.9 billion in 2009.

The value of Canadian direct investment assets
abroad decreased in all other major European countries
at the end of 2009, largely as the result of the
strengthening of the Canadian dollar relative to many
currencies. Nevertheless, Canada’s most significant
European destinations of direct investment remained
Ireland, with investments totalling $22.7 billion;
France with $15.9 billion; Hungary at $12.2 billion;
the Netherlands and Germany with $9.8 billion
and $9.6 billion, respectively; and, Switzerland
at $6.7 billion.
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In terms of foreign direct investment in Canada, the
Netherlands stood at 8.5% or $46.5 billion. In 2009,
four other European countries topped the list of nations
with foreign direct investment in Canada. They were
Switzerland ($21.2 billion), France ($18.2 billion),
Germany ($13.9 billion) and Luxembourg ($9.9 billion).

Canadian direct investment in Caribbean countries
was also affected by the currency appreciation in 2009.
Total direct investment in Barbados, Bermuda and
Cayman Islands combined declined by 7.9 billion
to 78.4 billion. Canadian direct investors were also
active in South America, with investments of $11.4 billion
in Brazil and $8.3 billion in Chile.

The share of BRIC (Brazil, Russia, India, China)
countries in total Canadian direct investment abroad
continued to trend upward, rising to 3% in 2009, from 2%
in 2008. Similarly, the proportion of BRIC countries in

total foreign direct investment in Canada strengthened
further, up to 5% in 2009 compared with 4% in 2008.

Available on CANSIM: table 376-0051.

Definitions, data sources and methods: survey
number 1537.

For general information or to order data,
contact Client Services (613-951-1855;
infobalance@statcan.gc.ca). To enquire about the
methods, concepts or data quality of this release
please contact Christian Lajule (613-951-2062;
christian.lajule@statcan.gc.ca) or Mukesh Ralhan
(613-951-9038; mukesh.ralhan@statcan.gc.ca),
Balance of Payments Division.

Foreign direct investment positions at year-end
2006 2007 2008 2009

$ billions

Canadian direct investment abroad
United States 224.0 226.5 297.7 261.3
United Kingdom 58.5 59.8 59.8 65.4
Barbados 40.6 32.5 45.8 40.8
Ireland 20.0 18.4 24.4 22.7
Cayman Islands 16.8 18.7 22.5 19.4
Bermuda 18.1 15.8 18.0 18.2
France 16.3 15.1 17.1 15.9
Australia 6.8 7.5 8.7 12.8
Hungary 6.6 9.5 13.1 12.2
Brazil 9.0 7.8 9.9 11.4
Netherlands 8.1 7.3 10.0 9.8
Germany 8.9 8.8 10.7 9.6
Chile 4.6 7.0 9.7 8.3
Switzerland 7.6 7.2 6.9 6.7
Mexico 5.2 4.8 4.3 4.9
All other countries 67.8 66.4 83.0 73.8
Total 518.8 513.1 641.6 593.3

Foreign direct investment in Canada
United States 265.1 291.0 283.5 288.3
United Kingdom 39.4 56.6 66.8 63.5
Netherlands 24.8 36.7 49.2 46.5
Switzerland 14.6 15.9 20.9 21.2
France 17.2 17.2 17.6 18.2
Brazil 12.9 14.1 14.4 14.8
Germany 8.4 9.1 13.9 13.9
Japan 13.4 13.6 12.9 13.1
Luxembourg 6.6 4.2 7.0 9.9
All other countries 34.8 51.7 54.6 60.0
Total 437.2 510.1 540.8 549.4
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Households and the Environment Survey:
Energy Use
2007

Natural gas and electricity were the most common types
of energy used for home heating in 2007, accounting
for four-fifths of all the energy consumed by Canadian
households.

Just under half (47%) of households used natural
gas as their main heating fuel, while 37% used electricity.
A further 9% used oil, 6% used wood or wood pellets
and 1% used propane.

Electricity was the principal source of energy in three
provinces: Quebec, Newfoundland and Labrador and
New Brunswick. Natural gas is generally unavailable to
most households East of Ontario.

The average Canadian household
consumed 106 gigajoules of energy for use in the home
in 2007. One gigajoule has the energy content of a
30-litre tank of gasoline.

Average household energy consumption was
highest in Alberta and Saskatchewan; households
in Quebec and British Columbia had the lowest.
Households in apartments used on average one-third
the amount of energy used by households in
single-family dwellings.

Between 2003 and 2007, half of Canadian
households that owned their dwelling and were not
in an apartment made an improvement to their dwelling
intended to reduce energy consumption, such as
improving the insulation or upgrading doors, windows
or roofs. Households in Prince Edward Island (60%),
Ontario (58%) and Manitoba (55%) were most likely to
have made an improvement.

Note: These data came from the energy use
supplement of the 2007 Households and the
Environment Survey. This supplement had three
themes: heating fuels and equipment; energy
consumption by household and dwelling characteristics;
energy-saving practices and retrofitting practices.

Definitions, data sources and methods: survey
number 3881.

The Households and the Environment: Energy Use
Report, 2007 (11-526-S, free), is now available from the
Key resource module of our website under Publications.

For more information, or to enquire about the
concepts, methods or data quality of this release,
contact the information officer (613-951-0297; fax:
613-951-0634; environ@statcan.gc.ca), Environment
Accounts and Statistics Division.

Film, television and video post-production
2008

The 2008 edition of Service Bulletin: Film, Television
and Video Post-production, which contains industry
highlights along with financial data including revenues,
expenses, and operating profit margins, is now available.

Available on CANSIM: table 361-0025.

Definitions, data sources and methods: survey
number 2415.

The publication Service Bulletin: Film, Television
and Video Post-production, 2008 (87-009-X, free), is
now available from the Key resource module of our
website under Publications.

For more information, or to enquire about the
concepts, methods or data quality of this release,
contact Client Services (toll-free 1-877-801-3282;
613-951-4612; servicesind@statcan.gc.ca), Service
Industries Division.

Industrial chemicals and synthetic resins
2008 and 2009

Data for industrial chemicals and synthetic resins
for 2008 and 2009 are now available.

Available on CANSIM: table 303-0053.

Definitions, data sources and methods: survey
number 2183.

The publication Industrial Chemicals and Synthetic
Resins (46-002-X, free) has been discontinued. To
obtain copies of our previous monthly publications
which are available until June 2009, go to the Key
resource module of our website under Publications.

For more information, or to enquire
about the concepts, methods or data quality
of this release, contact the dissemination
officer (613-951-9497; 1-866-873-8789;
manufact@statcan.gc.ca), Manufacturing and Energy
Division.
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Travel arrangement services
2008

The 2008 edition of Service Bulletin: Travel Arrangement
Services, which contains industry highlights along with
financial data including revenues, expenses, and
operating profit margins, is now available.

Definitions, data sources and methods: survey
number 2423.

The publication Service Bulletin: Travel
Arrangement Services, 2008 (63-250-X, free), is now
available from the Key resource module of our website
under Publications.

For more information, or to enquire about the
concepts, methods or data quality of this release,
contact Client Services (toll-free 1-877-801-3282;
613-951-4612; servicesind@statcan.gc.ca), Service
Industries Division.

Asphalt roofing
February 2010

Data on asphalt roofing are now available for February
as well as revised data for January.

Available on CANSIM: table 303-0052.

Definitions, data sources and methods: survey
number 2123.

For more information, or to enquire about
the concepts, methods or data quality of this
release, contact the dissemination officer
(toll-free 1-866-873-8789; 613-951-9497;
manufact@statcan.gc.ca), Manufacturing and Energy
Division.
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New products and studies

Households and the Environment: Energy Use, 2007
Catalogue number 11-526-S (PDF, free; HTML, free)

Study: Economic Analysis (EA) Research Paper
Series: "Death of Canadian Manufacturing Plants:
Heterogeneous Responses to Changes in Tariffs
and Real Exchange Rates", no. 61
Catalogue number 11F0027M2010061 (PDF, free;
HTML, free)

Travel Arrangement Services, 2008
Catalogue number 63-250-X (PDF, free; HTML, free)

Film, Television and Video Post-production, 2008
Catalogue number 87-009-X (PDF, free; HTML, free)

All prices are in Canadian dollars and exclude sales
tax. Additional shipping charges apply for delivery
outside Canada.

Catalogue numbers with an -XWE, -XIB or an -XIE
extension are Internet versions; those with -XMB or
-XME are microfiche; -XPB or -XPE are paper versions;
-XDB or -XDE are electronic versions on diskette; -XCB
or -XCE are electronic versions on compact disc; -XVB
or -XVE are electronic versions on DVD and -XBB or
-XBE a database.

How to order products

To order by phone, please refer to:
• The title • The catalogue number • The volume number • The issue number • Your credit card number.

From Canada and the United States, call: 1-800-267-6677
From other countries, call: 1-613-951-2800
To fax your order, call: 1-877-287-4369

To order by mail, write to: Statistics Canada, Finance, 6th floor, R.H. Coats Bldg., Ottawa, K1A 0T6.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers
add 5% GST and applicable PST.

To order by Internet, write to: infostats@statcan.gc.ca or download an electronic version by accessing Statistics Canada’s
website (www.statcan.gc.ca). From the Our products and services page, under Browse our Internet publications, choose For sale.

Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.

Statistics Canada’s official release bulletin
Catalogue 11-001-XIE.

Published each working day by the Communications and library Services Division, Statistics Canada,
10G, R.H. Coats Building, 100 Tunney’s Pasture Driveway, Ottawa, Ontario K1A 0T6.

To access The Daily on the Internet, visit our site at http://www.statcan.gc.ca. To receive The Daily each
morning by e-mail, send an e-mail message to listproc@statcan.gc.ca. Leave the subject line blank. In the
body of the message, type "subscribe daily firstname lastname".

Published by authority of the Minister responsible for Statistics Canada. © Minister of Industry, 2010. All
rights reserved. The content of this electronic publication may be reproduced, in whole or in part, and by
any means, without further permission from Statistics Canada, subject to the following conditions: that
it be done solely for the purposes of private study, research, criticism, review or newspaper summary,
and/or for non-commercial purposes; and that Statistics Canada be fully acknowledged as follows: Source
(or “Adapted from”, if appropriate): Statistics Canada, year of publication, name of product, catalogue
number, volume and issue numbers, reference period and page(s). Otherwise, no part of this publication
may be reproduced, stored in a retrieval system or transmitted in any form, by any means—electronic,
mechanical or photocopy—or for any purposes without prior written permission of Licensing Services, Client
Services Division, Statistics Canada, Ottawa, Ontario, Canada K1A 0T6.
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