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FREFACS .-

Thé colloction ond intorpritation of statistics rulating to the eurrcont
trend of production und of gencrul cecnomic ceonditions has in reeunt years boon
gréntly oxtonded: Statistics of curront business, withl forocasts bascd therson, are
ncw buing published by numcrous privatc agencics throughout the werld., Various
govurnmints arc alsc issuing periodieal reuvitws of goncral statistics which give
spocinl attontion tc thz problem of businuss trends.

In . roecnt ycars Conade has takdn Ttsi placoypamorgsth the leading tradhivg
and industrial countrics, thus ncceossitating @ broadcr outlook on the part of thosc
rcspansiblo for dirceting business policy., As the contral statistical offics of the
country, tho Dominion Burcau of Statisties hus mét this ruguircment as fcllews:

(1) Through its various branchss it has cclleectud 2 large cmount of
information which throws light upon currcnt trends. These dota arc
issucd sc¢paratcely te tho public immodiatcly they beecmo available.

(2) In ordor to givu a goncral conspectus of the situation and to viow
curront doveloprmunts in their rclation tc cach other, a gencral summary
and roview of thc moro important Cunadicn statistics is giveun in the
proscnt publicution,

In a country so large as Canada the collection of ccrtain information is
nocossarily slew, but it is gonorally possible to issuc o rovicw like the prosent
withir the menth following the ond of the period to whichemost of tho data relato.

The statistics horcin sut forth arc limited to thoso which throw light
dircetly on the gencral cconomic trond. Thoese arc brought togothor in throc main
groups as follows: -

GroupIl, Statisties of gencral business factors, including thoso which
mest cloarly indicate the corditions provailing in the country's busincss, namely
(a) wholcsale priecs, which ropresent the visible resultant of the contending foreus
of “supply" and “demand*; (b) cmployment, or thc currcent activity of what may bo
called the "industrial urmy" of Canade; and {c¢) miscellancous factors, such as
production in rupréscntative fiolds, construction operations, trade movements, alse
bank debits, bark clocarings and business failures.

Group II, Statistics of thc most significant banking and currcney fzctors
includirg thc umount of demand deposits, the amount of noticce duposits us ccmparcd
with that of currunt loars, and thc notc issuc in the hands of the guncral public
as ccmparvd with the gold and subsidiary ceirn available for its rodemption.

Group III., Statistics rclating to investment and spoculative fuetors,
including tho priccs of stocks and bonds, compilcd in cbout 22 groups, the numbor cf
shelr®s tradcd,; c@ilsll loans, ctc, c

Ths above prescntation is suggusted by rocent investigation as to the
ordur in which trerds cf relutod phenomcna in tho businoss world succecd cach other,
it huving bocn obscrved that a proncunced trend under Group IIT is froquently fellow-
cd by @ similar trond under Group I, and that in turn by a similar troend under Group
3C The Burcau ¢f Statistics, in view of the undevelopced state of tho scicnee of
cecenomie forzeasting in Canuda, makss no attempt at the interpretation of thoso
figurus, its cbjsct biing solely to place th¢ matorials rcquired for such interprot-
atien readily at the disposal of thc publie,

In makirg suchk intcrpretations, the effcct of changes duc entircly te
socaspnal cerditions must be duly considerzd, In eortain of | ithopcharls, dceordivgly,
the «ffoet of svasonul changus has boon climinatud by appreved formuluae, Thore are
also added in Appondix I certain busic figurcs over o peried of yoars, the purpeso
of which is to urable the roader to measure the so-called "scecular trend" of tha
eountry' progruss,i,c., the broad duvelopment that is taking placc from yoar tc year
and that affceets the relative sigrificance of current rocords. At the proscnt stafo
of Cunadion dovelopment it is difficult if nct impossiblc tc subjuet this trend to
accurate aralysis, but it should be considered., Thore ore alse added in Appundix Il
cortuin governing records of thu United Stategs und the Unitoed Kingdom. )

Suggostions arc¢ invited ws to additional records which might be thought

usoful,
R.H,Coats,

Januzry 30,1926.-KH. Lomirion Statistician,

—~— .
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| Teminior. Statistician, K.H.Coats, B.A. F.S.3.(Hon.) F.R.5.C.
Bhief | Genara}_ﬁtatlgtigs Branch, S.4. ,udmcre bk BaS8S.

GENERAL FACTORS IN_BUSINESS SITUATION GF GANALA, WITH
ZFZRENCE TO OTHER COUNTRIES. JANUARY, 1925,

g The expansion of Taradiun businoss which has beer in evidencc {or scme time
was very prencunced in the last quarter cf 1924, Mest of the sigrificant fuctors
wero at high lavels at tho closc of the yoar.

Thoe irdex of 31 industrials continued the advance which had been in prosess
since Jure 1924, Arn impertant increuse was attained throughcut 1925, mincr reacticns
orly oceurring in March and November.

Tho genoral level of wholesale prices was influsnced by the striking prige
changes ir grain, The index was high during the first quarter of 1925, reacting in
April and rcmairing at o comporatively lswer level during the spring and summer, A
rally occurrod in the last quarter of 1925, largo increases bcing shown in Nevember
und Decomber,

Notico doposits were ulss buoyant during 1925, shewing steady incrcases from
July to November, The.advance begun in Septomber 1924 was ccntinued during the first
quartor of 1925. A moderate roaction was oxporioncoed betwoen April and June, but the
advanco to the end of November resulted in the attuinment of a higher lcvel than in any
other menth since Juno, 1921, .

The thres foproscntative faetcrs referred teo abeve, were maintainod in 1925
at high and advancing lsvols, attaining in tho cuso of industrial stocks and nctice
deposits o maximum position as ccmpared with the last two or throo ycars. Wholesala
prices wore ulso at a high lovel at the ernd of the year, but averaged slightly lowcer
thar. in January 1925, when the inf lucnco of exccpticnally high grain priccs was
apparant.

Agriculturo.- It has new boen dotermined that the principal ficld crops of
1925 will be worth to thc farmers of Canada morc than $1,159,000,000, This amcunt is
an cxcoss of any ysar sincc 1920, and has only beon cxcoedud by crop valuos during
tho poricd from 1917 to 1920, when agricultural prices wore greatly inflated, Tho
yiold por acre was nearly 12.5 p.c. grecatur than the avorago for the ten-ycar perioed
1915 to 1924, Irn vicw of tho groator acroage under crep, a wcighted indox of the
producticn of Carudian ercps with tho ton yoar peried as a basc stood at 125.5 in
1925, In othor werds, tho volumc of tho crops was 25,5 p.c, groater in 1925 thar
tho avorago for tho proceding tern years. Tho total acrouge devoted tc Cancdian
ficld crops was 58,225,C00 acrca, which was thc groatest for wll timo with tho
sirgle oxocptior of 1921, when 59 635,000 acrecs werc in crop.

Tho wheat crop, which is the mest valuable by a censiderable margin, was tho
largest on rocord with tho singlc oxception of 1923, The firal roport of ostimated
prcduction shows a crop of 416,849,700 byshcls in 1925, as comparcd with 474,200,0C0
bushols in 1923, TIn the latter yecar the industry operatod under the handicap of

‘low priecs, duc tc bountiful crops in the principal whuut~grcwing countrics. The

avorage pricc te ths producors in 1925 was $1.12 rosulting in a gross valuo of
$465,116,200 fer whoat alone, Ths price comparcs with $0.67 and §1.22 respectively
fn 1923 and 1924, lcuding to valucs of §316,994,700 and 3320,362,000'in cach of tho
twe yoars in quostion. While thc yiold was greatcr in 1923 and the pricc somcwhat
highor in 1924 than in the yoar under roview, it is cvident that on the whele the
seascn of 1925 was morc satisfactary frem tho producers' standpoint,

Luring the ercp ycar from August 1lst 1924 tc August lst 1925 grain markct-
irgs ir the prairic provinces wero much belew the average for the preceding six
ysars. The higher prices during thc first quarter of 1925 led to scmowhat groater
roccipts than in tho romainder ef the crop ycar, duc allewance being made for
spoasoral variation. The oarly harvest and favourable wecathor in August and
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Scptembor resulted during tho latter month "inm rocord reecipts ef the licad

of the Lekos and Vencouver, Harvesting eperaticns wore nampoered in October

by unfavourable woather, so thet reecipts in Uctober wnd liovember wers liss

than in the corresponding months of 1923.but still in ¢xcess of the averege

for the prekoding six yoors. Docomber ruccipts, howover, showod imprevement,
with the rosult thet the receipls of wheet at the intermediate merkets mentioned
above durin; ti.a last four meonths of 1925 were about 232,990,000 bushels as
compared vith 123,935,000 bushels and 233,108,000 bushtls in the correspending
months of 1924 ond 1923 respectively,

Liva Stoek Marketings.- In view of tho high cost of feed the sales of
live stoek ot tiie stockynrds was meintained at high lovels during the first
half cf 1925, Priees strengthened somewhat, but reeeipts at the stockyards were
rmoro rostricted in the lust quarter due allowance boing mado for seusoral
variation, An exceition do this tendency was the hcavy sales of cattle in
October, The imspeeted slaughterings of live stock naturally fellow the trend
of sz2lss and wers at a moderate level during the last helf of 1925,

Vanufactures,- A woijhted index of the volume of monufactures indicates
thet industrinl production was in 19295 considerably above the average of the
preceding six years, Manufacturing was couparatively active in the first six
morths of both 1923 and 1924, showing recession during the latter half of the
yoer in each casc, The trend wos somewhat differont in 1925 as manufacturing
production was at a moderate level from January to April, and advanced in lay
to a somewnet highor level, which' was maintained until Scptember, During the
last quarter new records wore ostablishod especially in October, Of the aleven
commoditioes listed in the uttached table pages 8 und 9, the manufacture of
sugar made tho greatest goin in 1925 over the preceding ycar, The product was
1,142,000,00C pounds as compured with 856,740,000 pounds in the preceding year,
an iacrease of 38 p.c. The importation eof crude rubber also showed an increase
nearly as greut, the guantity being <4,.+07,421.pounds in 1925, The imports of
rav cotton indicative of the activity in the textile industry was 121,047,597
pounds irn 1925, representing an increase of 30 p.c. over 192%. The automobile
industry was also more active in 1925, the output of passen »r cars increasing
18 p.c. and trucks 26 p.c, The total production in 1925 was 139,31l passenger
cars and 22,075 trucks., The pulp and paper industry mude o steady advanco in
output, the total during the first eleven montiis of 1925 being 1,382,121
short tons, an increwese of more than 1l p.c. over the corresponding peried of
192, The primery iron und steel industry slhiowed an increase of 16 p.c. in the
sutput of steel ingots and castings while the production of pig iron declined
about & .0, The imports of crude petroloum showed a decline of about 3 pec.
Flour production cxperienced & drop of about é p.c, in the first eleven months
of 1925 as coumpured with the corresponding perioed of 1924,

Transpertation and Trade,- During the first half of 1925 carloadings
were continually léss than in tae corresponding veeks of 1927, but with the
heavy movement in grain in the latter hall of 1925, a considerable excess
was cttained, This uneven activity resulted in zn increase for the year of more
than three per cent, the total number 8f cars loaded during 1925 being
3,033,683, Of the eloven classcs of commedities, coal and lumber only
showed declines as coupared with the preceding year,

The pross operating reverues of all railways during the first 11 months
of 1925 showed a comparatively slight inereasc, but prelirdnary estimates
of the revenucs of the two largoe ruailway systems indicuate thiet when the statisties
are complete w substantial gain will be recorded. The not operating revenuss of
all important railways during the {irst eleven months were ,72,007,504 us
compared with $55,903,0+9 in the corresponding period of 1924, & gain of
29 peCe.

The external trade of Canada in 1925 showed a marked advance in both
divisicns but especially in exports, the imports incremsing about 10 p.c,
and the experts nearly 20 pe.c. In view of the greuter incremse in the exports,
the bolance of trade while favourable in both years, was mearly 50 p.c,.
greater in 1925, The total exports in 1925 were .1,283,090,000, the imports
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$890,000,000, leaving a favcurable balance of trade of ¥393,000,000. In the preceding
year, 1mports exports and balance of trade were §1,071,000,C00, $808,000,000 and
&262,000,000 respectiyely. It is also notewcrthy that in bcth maln d1v1dlons
ecnsisting of imports and Canadian exports, eaghqof- the nine greoups showed increases
in 1925. The exports cf vegetable products/of snimal products eacn increased
about 26.5 p.ec. The ncr=-ferrcus metal, and wood and paper groups advanced 22 p.c.
and Tp.e, respectively. Referring to imports, increases in the vegetable product,
textile and iron and steel groups were most important. The close connection

betwaen external trude and the industrial activity of this country is obvious as
many of the raw materiels are imported from the scurce of production, while cr the
other hand, Caradiar manufactures are distributed to many countries,

Banking and Currency.- The strergth of the credit situation in Canada
at the close of 1925 was lemcnstrated by the high level of both notice and current
deposits ¢r the cne harnd, and the comparatively lew level cf commercial lcans cn
the other, Netice deposits showed a risirg trend from September 30, 1924 tc Octobter
31, 1925, a minor reaction only occurrirng from liarch to Jure, 1925. On November
30th, the rotiece deposits were §1,298,000,000, the largest amount recorded since
Jure, 1921. Demand doposits followed an erratic course during 1925, tut from September
tc Novembor wera at high levels, Current loans declined furing tho first four months
of the ysar, aside frem seasoral variatior, and between thu end cf April and of
November were at low levels withcut significant change., The dull demand for loars
reflects the tendency toward hund-to-mouth buying and relatively small inventories
characteristic of tho presernt time, The liquid rescurces of the banks arc in the
meantimo utilized in the purchase of securities in the opun market, The investment
rholdings of 1925 revached a maximum at the end of May. UYhile a steady decline cccurred
in these holdings from lay to Novembdr, thc present level 'is high as ccempared with

1923 and proeceding years,

Gold held for the rodemptior of notss during the last yoar with tho
exception of onc menth was in the excess ¢f the notes in the hands ef the gencral
public, In Octobur and November tho mutullic rescrves wore iners ased blgnlzluantly,
amounting at the cnd of Novembor to +235,204,C00 as compared with . notes
ir. the hands of the public totalling 192, 536 000, an cxcess of 22 p, c. At tho
ord of November 1924, the gold amcunted to $215 379 000 and nctes to $189,799,000,
an excoss of 13 p.c. Tho statisties of nctes and metallic rescerves for 1924 and
1925 ure given on page 18.

Investment and Speculation.- The trend of Canadian bend prices was
gradually upward from liarch, 1924 until August last, when a reaction ¢f twe months'
duration was expericnced, The price rallied in November anmd December, when tho
previous maximum for the year was rcached. The sale of new issucs of Canadian
berds in 1925 amounted to $496,443,29C, us ccmpared with $€09,430,407 in 1924,

a doclirc of 18.5 p.c. Asidc from February, August and Soptember, sales were at a
comparatively low level. Trading ik bonds on the Montreal exchange in 1925 showod
deelinos {rom eithor 1923 or 1924.

L

Tho irdox of 31 industrial common stocks indicated a rising markot during
1925, tho rvactions of kKarch and Novomber boing c¢f a comparatively miner character,
The oxternt of the risc is indicated by the indox, which stced at 175.5 in Deccmber
last as comparcd with 128.2 in Deeomber 1924, an increasc of 37 p.e. The "food
and alliud products"” made the largost gain of any of thu groups, amounting to 85 p.c,
Tho advaneu by thu "ull other"™ group was 72 p.c., while the textile and milling
greups roso 24,5 and 22 p.c, respoeetivoly. The index of the commen stocks of nino
bunks was 10€.9 ir. Decembor lust, as comparud with 96,8 in December 1924, an inercaso
of mcro than 10 p.c. The gain ir the index of ten publie serviecc companics was
6.5 p.c., thu increascs rcgisterced by five power companics teing partially noutralized
by a dvclire ir the stoam transportatior group uand modorate gairns by tho telephencs
and muricipal railways,

The tradirg on tho Montreal oxchargo was much more active in 1925 than in
the procodirg yoar, the sales of shures amcunting to 4,316,636 as cemparcd with
2,686,603 in the proceding year, an incruasz of rcarly 61 p.c.

-
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Tho Importation of Cupitcl.- During 1925 thc total Canadian bond sales,
as reported by As.m.hmes & Co. worc 496,443,290 of which 249,944,957 werc plucod
in Canade, $218,520,00C in the United Statos and 427,975,333 in Groat Lritain,
the groat bullk of ti:¢ bonds 50ld in tho United Statos and proeticelly tho wholo
of thoso sold ir. Creat Britain bLoing refunding obligations not invelving any

<4,

novw investnent of cxtornzl capital in Cznada,

Goncitions in Othor Countri.s.

Unitod States,~ The spectaculsr acdvancoe of industrial stocks was onc of
tho most sinificant fuctors indicating tho improvement in the cconomic situntion
in the Unitoe Stodes during 1925. The average of 25 industricl stoecks was 177.7+%
in Documber as cowparod vith 134,29 in Deccubsr 1924, reuprussnting an inercasc of
32 p.c., If cowparison wore mado with oy 1924, whon the proscent movement commcneod,
the! incrsass would lamount.to 67 p.c. The principal rocctions of the your occurrcd
in larel and Movember, but rallics followod in succeoding months with the result
that tho nijhest moathly avurage for the year was recordod in Decenbder,

hils wholosalo pricos made some advanes during 1925, and judging by
Bradstroots indox worc higher in Doecmbor thom ot any other itime eince the post-war
doflation, it is ovident taat the upward movemont was docidedly moderatc and that no
undus inflation in cormoditics hus yot taken place. ‘hon expressod as o percentage
of pro=var vrices, tiic indox in Docembor stood at 156 os compored with 147 in
Decunber 1924, From larch to iy o roaction in prices was experioncoed, duo chiofly
to tav drop in grain jricos. rrom iiay to August pricos rallicd and havo sinee been
maintainsd ot o mederatuly high lovel,

Interesi rates during 1925 wore meintained at a level considerably higher
thun in 1924, .n exiraordinary decline in commiorcial rates occurrcd betwoon april
and Scptemver 1524, and consideruble recovery was attained from Septembor 1924 to
april 1925, Botvesn the latior dets and the ond of tae year rates were maintained
without muel fluetuntion asido from tho usual seasonal variation.

United singdone~ Conditions in tlie Unitoed Kingdom wt the onl of 1925
vieroe deciacdly betioer, us rugards unomploynent, the number of unemployod on Dec.28,
being 27,000 lower thar onc month previouslyy and 13%,000 lower than one year
préviously, ‘le coal industry and the irom and stecl industry were both in a better
position, whiie the colton industry wes on a sounder basis oi cost and « consider-
able improvoment Lad boen shoun in tho worstoed swetiom ot the woollen trade, The
salss of thu co-opsrative wholusale society showed inercasus over last year which
indicatod inercascd vurclmsing powor among the masscus of the peoplu. Bank clearings
roaciacd & mcxilmun of over /.0,400,00¢,000 curing: the year, and bank prolits woro
largoer than in 1924,

On ‘the othwer hand, the Iritish: advorse balance of trade for the year was
ovor £39%,000,002 sterling - 2 fijure wiich shows that, after allowance has teen madc
for "invisible oxports", there can have been little or not net export of new capital
during; the year - & pberncncnon whien aftor 211 was likely ecnough tc happen in tho
eritical first ywer of the rosumpiiom of gold payments, Othor bomawhuqugisgg%ygﬁpg
factors are ihe agyraaching cPisis in the coal imdustry fip dey Hext at e onc ot/
ghbsidics, and the feilurc of | thio French Cevornmsmt up ta ftht Sresent tiue to
stabilizo its fintnces. Finelly, tine froubles in China are having 2 sorious e¢ffeet
uwpon Critish trade withl the Far Zast.

“‘hen all deductions have been wide, however, it would appear that Great
Sritain comsiences %0 néy ysar under bsbter ausiieds than fin any oilk®r yedr since
191..

Z¥plenation of JSharts,

i unifor: method was followed im the pretarciion of the four charts whieh
appear in,thii nwiber of ithe review., The first stén where such action was {ound
nGeessary wus/Qhu climination of scusonal variation from the original data, The
secord step involved the computation of the doviations {rom the average for the
pariod {rom Jonuary 1922 to February 1925, and these results were exsressed as
muliiplos of tiie standard deviation, ascertainzd by the most approved mathenntical
muthods,.

L oo gy et .



1. GENERAL BUSINESS FACTORS. D e ——

' __ 1. Trend of Business imevements. i
Menthly Building Ocnstruction Flour Feur Sugar Rubber Cotton Newsprint Pig Irorn  Steel
Average Permits  contracts Production weeks' Regirned Imports Impcrts Production Precduction Ingots JAutomebile Productior
€0 cities awarded period Passenger Trucks
ended cars
Thousand Thousand Theusand Thousand Thousard Thousand Ghort Lorg Long  Number of urits marnu-
____ _bellars _ Dollars ___Barréls =~~~ .Pounds  Fourds Pounds _ tons = _ Tons__ __ _tecns__ factured or assembled

1924
January 4,454 6,539 1,850 26 15,58¢ 3,351 13,798 110,529 63,702 41,309 9,841 1,747
February 4,028 21,249 1,811 23 79,720 2 891 8,111 112,318 60,288 706,953 12,072 1,679
liarch 9,365 11,584 1,719 22 15,534 3,636 6,101 i3 28 77,290 = 94,962 15,194 2,040
April 13,422 30,199 1,449 19 €1,670 3,352 5,871 11€ 283 83,875 104,162 14,448 1,933
lay 14,621 32,9€7 1,681 17 81,223 1.5 5,457 118,500 84 987 108,433 15,291 1;753
June 13,967 2€,185 1,413 14 54,758 3,089 2,0 e 201 58,983 168,914 10,987 950
July 11,526 23,618 1,354 i 88,713 1,661 3,628 114,133 45 480 52,237 8,€19 1,107
August G,2¢¢ 2€ ,6€5 1,42€ 9 83,653 1,881 2.0 114,417 23,073 22,736 5,43 880
September 14,883 22,50¢ 1,75 € 95,933 1,840 4,32¢€ 108,100 23,202 18,00% €,588 1,351
Ceteber 13,819 21,0€7 2,143 4 56,781 2,415 7,920 113, 15¢ 28 ,62¢  19,99¢ €,357 1,270
November 1¢,047 24,614 1,708 i 75,312 3,020 " 15,765 111,703 22,994 22,744 5,9¢€2 1,081
Lecember __ €,334 _ 28,8¢8 1,440  Nev.29 74,109 Dec.3,007 - 14,636 112,342 - 22,544 2€,239 7,200 1,690

' d = 1= el il N - Pec.31 293 68 -y = o = o A

7 1925 : a
January 5,433 8,935 1,698 31 55,542 3,207 M G0 121,420 28,302 27,12¢ 8,301 1,565
February 5,782 11,048 3,558 28 7¢,351 2,862 10,1338 115,024 29,506 37,221 10,779 1,€93
Marck 8,458 1R 3 1,¢€8 28 88,552 5,262 12,981 126 ,2€ 7 63,932 107,605 13,014 2,089
April 15,043 24 887 .24 25 17,214 3,138 8,659 188.911 60,065 88,335 15,515 1Mo
lMay 15,29¢ 34,052 1,015 23 10€,938 3,43 8,649 130,013 63,204 100,250 18,351 1,888
Jur.e 14,652 33,229 1,239 2( 100,437 3,765 6,313 124,209 45,883  £3,140 14,249 1,794
July 12,638 22,1179 1,346 18 114,822 5,275 4,158 121,¢€€4 20 22,471 11,156 1,84%
tugust 9,259 33,208 1,029 15 112,808 3,752 4,843 120,¢€5¢ T 2813 ! 25,600 7.43C 1,48¢
Ceptenmter 9.932 29,74€ 1,01 12 89,32¢ 2-€98 5.755 124, 7¢4 34,669 37,09+ 10,3€C 2,48¢C
Gectober 11,C€0 29,648 2,308 1C 91,913 4,03C 1C. 588 137, 50¢ 74,013 108,8€8 13,921 1,694
November L. €96 46,913 2,528 i 78,561 3,863¢ 15,6489 131,147 68,535 T73.2C5 8 . 741 3 23
Iccenter 7,192 12,615 » 9 29,15 5831 19,87l 54,889 62,393 7,498 ;728

~e1926 3% 12,305
Jaruary



1. Trend of Business movements - Cont. Fage 9.

= Coal made Crude “allway Transpertation
available Petrcleum __External Trade : Greds Qross Yperating Average Bank Bank Business
lionthly fcr con- Iimpcerts Inperts Exports operating Revenues of two .Jeekly Clearings Debits Timigration Failures
sumption Revernues large AR's car
.Theusand Thousand Thousand Theusund Thousand Thousand lecadings Millions  Millicns Number of
Shert Tons Dollars Dollars Dollurs Dollars Sellans of Dollars of Dellars Firms
1924
January 2,687 a3 ,31 5 6€ ,568 10,383 X3, 13 31,412 46,495 1,387 2,178 4,342 29
February 2,445 24,551 62,134 68,332 32,543 30,429 51,009 1,274 287 é,106 260
liarch 3,091 40,494 66,954 93,615 37,303 35,144 57,868 1,174 1,974 13,432 223
april 1,738 29,064 €0,203 49,518 34,665 32,351 52,584 1,266 2,029 19,330 180
tiay 1,784 35,009 72,058 105,311 35,708 33,251 55,635 WL,442 - 2,290 19,494 179
June 2;118 5¢,564 €6,396 68,328 36,935 34,1688 58,3178 1,260 2,057 14,421 147
July 2,908 47,960 T2. 64k a8,g21 . JyE3 34,308 50,310 i, 461 2443 10,7178 155
August 2,202 e sk 61,970 14,822 34,847 32152 49,800 1,253 1,967 12,696 129
September 2,448 42,669 €3,901 82,456 36,852 3:,139 58,034 1,3€4 2,198 8,495 153
October 3,C70 38,783 68,184 104,316 44,354 42,057 10,€€5 17902 2,963 6,925 184
Hevember .79 35,855 6,256 119,876 41,017 38,856 66,558 &, BEE 2,849 5,668 219
December 2,823 38,105 60,946 125,462 38,047 28,885 14,932 1,709 2,825 . 2,765 199
1925
January 2,571 31479 58,376 M5, 99% lsk32 28,305 ' 49,050 1,410 2,430 2,007 270
Feirgary' |~ 2,140 19,495 61,430 71,164 30,093 27,851 53,859 1,110 1,%1% 2,210 1¢2
laarch 1,734 28,397 84,608 95,688  33,03¢ 31,165 52,762 1496 2,005 6,515 198
kpril 1,80 25835 59,105 €0,709 31,843 29,763 49,399 1,278 2,229 10,984 1€2
lay L8084 24,472 15,895 B TR Y3 30,197 49,485 1,342 2,282 18338 160
June 2,164 1,100 75,592 Figi - 13:879 30,971 50,910 1,240 2,151 8,127 145
July 2,49+ 30,753 1,492/ -103;280 . 39,829 35,004 50,293 1, auk 2,248 8,159 131
August 3M05 €2,380 31,974 112,414 38,455 35,€85 52,458 1,248 2,090 9,812 134
Septemter 25918 395423 78,023 109,874 - 43,870 4¢,922 €9,181 1,332 2,196 Choa * 151
October 3,28 44,129 80,800 144,620 48,723 4¢,€15 PR3, 1,710 2,885 493 142
November 44,690 15286 241,399 43,771 76,549 1,670 25 78% 53323 163
Decemter 12,344 76,918 17€,399 42,17¢ 59,404 1,898 3,121
1926
danuary
Yebhruary
lgrch
Heprr-1il
bay
June
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INDICs3 OF THE PHYEICAL VOLUME OF BUSINESS IN CAWADA BASED® OGN THE SIX YEAR PERIOL FRCK 1919-1924 ANL WEIGHTEDR AGGUKDING TO
"VALUE ADDED" ANL EMPLOYMENT, AND CORRECTED UHERE NECESSARY FCR SEASONAL VARTATION.

v
“Volume Agricultural La.r:cetl_g_ _gy_ﬁ_@g}_u_r_}_g& = ah Inl.xstrlal - Cemmodity | Productlz)‘; : _Fhysical Volume of Busiress
Total Crop Animal Total Consumers  Producers  Tctal  Forestry Constructior Total Carloadings  ohares
Warketings liarketirngs Goods Geods =. Traded
1924 -
January 150,2 1€4.1 110.4 11€.2 123.4 92.6 TiR8 1282 7C.8 108.9 105.5 137.4
February 178.4 18€.3 i1 4 o)1 12€.0 126.2 R5.0 128.¢€ 13643 1€3.4 120.7 .2 116.4
liarch ®7.0 155.¢€ ¥22. 3% 130.6 125.¢ 145.5 129.¢ 138.¢ 74.8 112.0 115.6 88.2
April 174.3 188.c¢ 135.0 129.9 127.% 13€.5 123 130.6 2 114.9 AN .2 66.2
May 155.9 166.8 124.6 133.0 131.5 3P~ 18871 TR G 104.1 13534 120.2 €5.8
Jure 198.4 216.7 126.0 13«1 121.0 87.4 114,59 1S 135.0 107.9 Tk, 1 56.1
Juldy 15422 2% 104.9 110.4 .5 87.0 108.8 LI 100.0 10€.2 10€.4 54.4
August 6.5 38.8 107.4 100.5 112.9 €1.4 103.0 11%.5 il 2 100. 7 96.8 ge.1
September #08.9 101.8 109.6 103.5§ 1166 €0.4 165.1 114 & 102.9 102.0 92.4 ¢7.0
October 109.3 113.4 97.5% 108.3 1805 68.0 112.5 1228 01,0 107.4 98.8 116.5
Nevember - 127.9 128.¢C 127.8 111.7 124.9 €8.5 119.5 At 3 148.9 111.4 97.8 121.5
December 88.0 75.8 1d3.2 101.2 108.5 . T3 115.1 12€.9 1€7.€ 109.1 99.8 109.¢€
1929 : ‘
January 91.3 77.3 130, € #17.7 129.0 80.5 115.0 pE-y W} 100.4 134,19 112.2 155.5
, Febraary 1%57.8 168 123.C S ‘ThlY 121.9 168.0 - INEE 149.3 0%. 5 115.€ 114.¢€ 117.5%
O March 143.5 149.5 12¢.4 117.4 135.5 58.2 1159 123.9 89,2 1 X84 105.5 J104.9
' April ‘ 140.5 145.9 125.0 118.9 1x.9 76.4 115,1 137.2 93.4 111.5 113.5 18.%
May 85.3 74.9 rs. 2 024.9 139.1 77.2 11€ .4 143.2 113.1 115.¢ 103.0 140.0
Jure €2.5 58.3 136.1 124,2 129.2 107.5 1252 137.4 115.6 115.1 106.9 1cé.0
July 97.5 9C.C 119.1 124,3 14¢,0 73.0C 119.5 132.8 94.0 114.8 113.5 114,17
August 63.2 8.4 105. €. - 123.4 138.4 ) 1851 129,17 13L.9 118.4 aEy . T1ed¢
September 431 .4 59¢. 7 142§ 120.5 i, 5 8g. 8 124, 4 1TQk 135.9 il 4 A4 .4 B57. 9
October Wi & 145.9 12€.9 150.9 158.7 131.% 138.5 133.8 143,%¢ 185 .7 163.9 253.5
November 135.0 144.9 107.1 130, 6 137.8 107.C 14%6 138 2pd.1 153.0 111.8 129.5
December 158.17 173.6 116.2 743
192€ i
Jaruary
February
karch
SRt
lay 4
Jure el . Gollty ProfmERE. = o . e e e g Al
Note:- The index for marufacturing is based cn 1€ principal ccmmedities, industrialis based on Forestry, Kining, Marufacturing and -7
Construction, The index of the Physical Volume of Business is a ccmpc51te of the irdices of Forestry Mining Marulacturing /
Erployment in Whclesale and Retuil Trade, Imperts, Experts, Carloadings, Shures Traded and Bank Debits, /’
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2, Index Nugbers of Emplcyment in Representative Industries, Jan. Page 12,
B rnon £ aic t upinices

First cof All Leggirg| idning| Transpcrtaticrn | Censtruction & | Services | Trade Flant FProducts
lienth Industries Muintenance Tetul Bdibla Rubber

1924
Januery 88.7 $2.1 10C. 5 19%.3 58.8 10€.¢€ 9.4 80.1 85.0 57.8
February 56, 6 S0 104,0 RN 94,2 10€.3 9132 84.9 81.4 718
March 9.7 50,8 997 a2 d SRR 106,2 91,2 86.0 c8.€ 73.9
April 89.3 54,2 99.5 163.7 91.4 207.9 91,0 86.5 87.8 75.1
kay 91.8 54,5 103.3 105.3 111,2 108.,0 91,9 86.5 88.9 76.1
June 5.2 53,6 103.7 RO 14%7.3 1138 g2.5 88.4 88.¢ 15.%
July 95,9 43,1 99.9 110.0 175.8 122.5 52.1 87.17 91.2 il +Q
August 94,7 36.2 793 110.8 % o 99 189 4 91.7 86. 98.9 68.1
Septomter 93.1 43,7 99 .1 107.8 165.3 12T 9.1 84.5 101.8 67.3
October 53,9 53.4 99.0 1095.0 157.5 115.0 Bl 85, 106.5 66.5
Nevemter oR.J0 71.8 100,5 108.2 144.9 109.3 . 54 84.2 101,0 €35.5
December 50,8 85.1 99,2 108.2 116, 107.2 el 82,0 100,¢ 72.8

1925
January 83.9 83.4 97.1 59.0 983 1003 96.3 5.3 86.6 70.7
February 862 86.8 9%.1 98.4 58,3 10¢.8 94,2 iR 3 8€,3 76.¢€
Mrrch 87.0 81.0 9% .5 I 6 95.8 106,2 92.0 81.9 859.5 79.1
April #7.2 47,9 94,2 98.5 9¢.8 107.7 93.6 84.3 90.1 81.8
lay 50,8 47,4 9.3 100.3 125,6 109.9 55,0 8¢ . € 92,2 83.2
Jure 94,5 51.3 94,5 105,2 159.9 11€.4 93.8 88.3 101.3 84,9
July 9€ .8 389 9% 2 10¢,2 187.5 122,9 53.8 89.1 §7:0 8€.9
August 5.3 3.5 9746 17 208.5 180.3 . 126.3 95.1 88,5 99.8 89.0
Seprtemter 96 € 38,5 9347 108.7 15 125.9 55.¢ 89.4 104.4 89.9
Octcber 98.3 49.5 96.2 111.3 169.7 220.5 96,7 Gilee 3 113.9 vy g
Nevember 7,1 66,4 97.2 111.5 154.2 112,5 100,0 85.2 104,5 86,2
December 95.3 el 9¢.9 105.8 128.3 108,5 3.9 88.1 102,17 93.9

1926 : i

January 89.€ 11.6 96.5 103.3 103.3 107.8 e, 1 83.2 °C.5 93.2
Februury
Marck
April
May
June
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