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: FRZFACE.

The collcction wnd intorprotation of statistics relating te the current
trend of production ond of ginirul uconomic cenditions hus in recent yuars boon
greatly oxtonded. St&tlSulCS of currtnt busingcs, with forecasts based therucn, arc
now buing publishod bv numsrous private ug:ncics throughout the world, Various
govorrments ars alsc issuing periodical rovisws ol goncral statistics which give
spocial attontion to the preblum of business trends. '

: In rucent years Conada has taken its place cmorgst the lcading truding
and industrial countrius, thus nocessitating a broader cutlook en the part of thoso
rospansible for dirccting busincss policy. .5 the contrcl statistical offic: of tho
country, tho Dominion Buruau of Statistics has mot this roquiroment as follows:

) Through its various bramchos it-nas ccllectud 2 large cmount of
information which throws light upon curront tronds. Those date oro
issucd scparatcly te the publio immediately they beceme available.

(2) In ordsr to givs a gonerazl conspcetus of ths situation und te viow
curront dovulopricnts in their relation to ¢ach other, 2 gonural summory
and roviow of the moro impertant Cunadicn statistics is givor in the
prosont publicuation,

Ir. 2 country so large as Canzda the collcction of cortain information is
nocossarily slew, but it is gonerally pessible to issuc o roviow like the prescnt
withir the menth fcllowing the ¢nd of tho noriod te which mest of tho data rcelato. -

Tho statistics herein sct forth are limitcd to thoso which throw light
dircetly on the gsncral oconomis trund. Tnesu are brought togethur in-throc main
groups as follows:

Groupl. Statisticsfof'gonural-businoss factors, including thosc which
mcst clonrly irndicate the scnditions provailing ia the countryg's busincss, namely
(a) wholesale prices, which reprousent the visible rcosultant ¢f the contending ferecs
of "supply" ond "domand"; (b) cmployment, or ihe curront detivity of what may bo
callod the "industrial urmy" of Canuda; urd (c¢) miscellanoous factors, suen o8
productien in represcntativs ficlds, constructian oporations, trade movements, alse
' tank decbits, bark clearings and busincss failuros, ~

; Group II. Stutisties of the mose sxgnificant barnking and currency foctors
includirg the amount of domand deposl,g, the arount of nctico deposits as ccmparcd
with that of current leans, znd the notc isswe in the hands of the gencral public
as ccmparcd wlth thu gold and subsidiary ecin avoilable for its redémption,

Group IIL. Statistics rclating to investmént and spuculative factors,
1nclud1ng the prigos of stocks und oonds, cempilod in about 22 groups, the numbor Gl
sharss tradsd, call leans, atec.

Tho abovo prosantation. is suggostcd by recent. investigation as to the
order in which tronds of rclatod phoromenu in tho businoss world succcud cach otbur
it having boon observed thot a proncuncsd traed urder Group III 1s_froquuntly.’cllow—
¢d by a similar trend under Group I, and that in turn by o similar. trond under Group
e, The Burcau of Stutisties, in vics of the undcvelepud state of the scicnce of
cecnomic forceasting in anadu mokos no attompt o2t the inturprotation of these
figurus, its cbjoet being’ sololy to pluacuo thu w"tuxluls recquired for such interpret-
etion readily at the dispesal eof thoe public,

In makirg sucn intorprotations; the sffeet of chunges duc entircly to
scasonal ccrditions must be duly corsidored, In certain of the charts, accordingly,
tho offoet of sowsornul changes has toor climinatod by avpreved formulae., Thoere ure
alse added in Appondix I cortain basie figurcs over a pericd of yeors, the purpeso
of which is to orablc the reader to measure the so-callod “sceular trond" of the
country' progriess,i.c., the bread dovelopn. at thct is taking place from your tc yevor
and thaot affects tho ivlctive significance »f surrent rocerds. At the prescnt stafo
of Canadian dovelopmernt it s difficult if nct impossibleo to subjset this trernd to

accuratc anolysis, tut it should bu cemsidored, Thoerce zre alse udded in Appondix IT
certain governing rocords of thy United Staics and the:United Kingdom.

Suggustions aru invited us to additioncl rccords which right be thought

ugsoful, .
: - R.H.,Couts, g
Januzry 30,1926, -KH, Comirion Stutisticion.
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Dominion Statistician, R.H.Gcats, B.4..F.S.5.(Hcn. ),F.R.
Chief ., General Statistics Branch, 3.4.Cudmere. ia. A. ,F.3

N

GeNERAL FACTORS IN BUSINDSS® SITUATION OF CANALDA, WITH
REPLPLNCE TO OTHER COUNTRIES, FEBRUARY 192%.

The trerd of business ccnditions ir. Cenada was decidedly
favourable during the first menth of the present year. In spite of the
high levels attained in preceding mcrths, many facters showed ccnsiderable
increaases.

This remark applies to the three prominent factors selected to
represent the different phases of business, but especially to industrial
stock prices anu to nctice deposits. The index of industrials ir. Jarnuery
reached a maxirunm on the present movement, as well as for all time, 'Thre
irncrease in the menth under review wag neariy 6 p.c. as compared with

Decenber last, while the advance since January 1925 was about 39 p.c,

The increase in the index cf wholesale prices in Tanuary woe
cemparatively slight when ecmpared with the preceding menth. Prices ain
Careda, however, had shcwn cornsiderable advance in the last two menths of
1925, so that a relatively high level was maintaired irn the morth urder
review, In view of the considerable weight given in the Canadian index
tc agricultural products, prices in this ccuntry rose during 1925 tc a
greater extent as compared with the praceding year ‘thar. in the United
States, while ar absclute decline was 2xperisnced irn Great Britain, as a
consequence of the reestablishment of the currency cn the geld basis,

The prcnounced rise in the notice deposits as at Decemtar 31st was
also full of significanee. The deposits now tctal ,1,318,875,0(C whicrn
constitutes & record fer all time with the =xception of liarch 1921, when a
siigitly larger totul was zttainud, The increase in Decembter over the total
at the¢ end of the preceding month was 1.5 p.c. and the advance ovar the
ccrrespording date e¢f the precading year was 6.5 p.e.

Agriculture.- The markstings of grairn and live stcck shewad an
inervass in January, duc allowance being mads for seusonal factors.
The index number in terms ¢f the: average for tho vase period 1919 to 1924
was 162,33 as compurcd with 158.7 in Doecomber and 91.3 in Jaruary 1925,
The présent high lavel of this indax is due chieéfly|te thé uxtcnsive
mevamconts of greir to intermediats marksts. VWith one oxeaspticn the
merkcting of grair at the Hoad of the Lakaes and Vancouver wae heevier
ir Juruvary than ir any ionth of 1925, dud ellcwaned| being mads {or
esasorel tondcncics,

Confining the analysis to the prairio provincss, it is noteworthy
that a largsér peregntacs  ~f dhe 1925 pr#in crop has|been magksted.lp to duate
ky ths producers thar of the 1923 crop in the same period., Mhac sgti~nts of
the whoat erop in the thrce provinees in 1925 was 385,000,000 bush.ls as
compared with 452,000,0C0 busn&ls in 1923 a decline -of 14 p.e. The roctipts
of wheud at th. ccuntry c¢lovators and loading platferms during the six
morths frem August 1925 to Juruury 1926 werw noarly 314,00C,000 bush.ls,
as ccmpared with 333 ,0C0,0C0 tusnels in the corrcsperding period of 19.3-4,
i ¢ L ihd b0l GRS m.c. Zxpruessed in anoth-r way, from th: buginning cf
thie crop year %o tWN bLnd of Janadyry last, Treducersidalivérits axeurted to
B9 .  of ¥ ozl erop; wnilé in the fcorruspendiag periza of th. erep
ysur 1923-4, 75 p.e, of the erep was dslivered., Ceoarsc greains ars meving
1r. auch groater volume, with the rosult that the tetal ruecipts of grain

el ——iwm s Sopgeseger - oy

-

S e b



at the rezad ol the Lales and at Vancouver were nore tian 1 _.c, greater in
the six monius poriod ended Jomu.sry 1926 tharn in the correspording seriod .
of 1923-24, and the ins sctior of cars sacued au inereasse of 2 .cC. i

1

The sales oif live stoel: in llie steck yards declined about § p.c. as f

comared wilh venuw.ry 1925, Sut inerecsed about 6 e OWEIY iMe Jutecedind ﬂ;
enti, dus allowvunte bYeiuy, uade, Joi seasianl- variation. %the saleu, as‘&ﬁjustF'ﬂ
ed for seascn.l TORGENSLUG y ers auouy 24 SJtomitor theek (e .ayeiaye ol -

tne yaears 1919 to l,h1. Ty L
Yo index ol the _rices of Canadian farm jroducts vas 173.0 in

Jann@ry , SHrich gy 0é con»rautuﬁ Cith IRl in Cchollge 1AGE - The ~ yicos ol -

orain vere suaded sii_hily in Junuary as couw wced wil the receding nonth,

tie avarasz for.cash wleatl no.l . anitoba nariliern bninL .1.565 as counjared |

with @1,57." he Australian ‘wHeat'ero,. is esii:atad at LU0, 0% ,008 hushels i

whieli i5 54,200,000 bushels less thar the linal osiimate Tor the 1924-25

rarvest, o the Argewiine wiheat ercp, on tihe oiiwor hend, is lir{er ihan last

year, a'esent escliian eiandip: at £15,0.0,C00 bushels against 191,000,000

bushiells a ‘yoar arc. ;

ianufacturps.- The index of physical menufacturing preduction,
computed Irom the novewent in 1¢ griacited commeddties, stgod at 142 in
Lecebor as comprated witii 121 im overber. Lhe Janwary returns for six of
the commoditipf vere unavailavie at iise of writing, but & sligut declane in
Januery is iuuicaied by the stutlisiics cresenily at Lend, | lre the preparatien
0i these irdlces saasonal verdoncies are discounted.

*

i growueticn of newsirinit in Januwary broke all previous recoris
with a tonne e of 139,606 icns, The hishest!iroduetien of ,revious monihs
was rao_orted o Octouer lasi, avounting e 137,506 wous. Ve primary iren
and steoal industry was sounevhat mers aciive, tie ineréase over Jeceider ir
e production of pag dron veinl 3 u.06, witidz %ae output’ef &tael ingots
and c8sSiings was, 10 p.c. groater,

The iuijerts of raw calion deelimed in-quantity less than 1 v,.c.,
varle tile im oris of raw wool increased 32-p.c., dus adlowimice being made
for seasonal variaticn, . Tha ex.ort of planks and Loards increased rearly
9 y.e. in Jaruary as compared with tle nrecedirng monih.

i index rusber tased on tie averaze for 1913 of the ;rices of
13C manufactured coermosities was 159.2 in Januazy, agd Comdired witn 163.%
ti.e corresording nenth of 1925, Thas comjaratively sli; it decline was
duet lor 8ly te ithe drop in fleur and other foodsiuils concomitant with the
droer In grdin prices dn taneir 1J85.

i

Trans .ortation and “rade.~ Tie averuye -=a“ly carloadings were
54,726 in J.nuarv as Tcomgarad witd 49,056 din tho corrag ordin, sonth or 19¢5,
an increase of 1l j.c, ir coaparison with the load:n»s 0. the %receding
monti:, cune allou»nce bein; made for season.l varia tlon, a degline of 6 p.c,
vas ex_ erienced, Tho gross ooxraiin revenues of ihe two large systes
increused ahout 10 ,e, in the 1€, terw compArisen, The earnings of the
Canadian Hational nakluaws in Jusuary Tast wers 15,059,921 as cougared with

16,716,460 in tiue corres.ondin, month of 1925, an ineronse of 3 -.c,

olhllar fi ures ier the Canadian Pacilic iiilway were 13,171,000 in Jaruary
1926, and ;11,509,000 in January 19:5 representing an ircrease of 13,6 p,c.

Lhe oxtrrnﬂl trade oi Canade last uenih con ared favourudbly vith tie
movenornt in the correoonding isentn of 1925. The imgorts mwcunting te
v69,736,000, shewed an inerease of nearly 2C p.c.  Owing te iie {fact that the
total axports showed an inerease cf ateut 13 ».c, or consideratly less than
the increase in thie impjoris, the LGulwnce of trade waile still favoeurable,
yiasgebowa® g’ .. less U@ dn Janumry 19z5. L’:er“in‘ to the dowestic
R orkaE i prous, the sroncunced inersuse ail ‘Tee. Was alf@ctEc dir
vesetable producis, of which grain end zlcur aro lhe chisf iteus, Ldvances
were lalsy Wietaimed ian tlle woold anug s@.eir, 1rvern and sieel and nunémutallic
Bineral speuw s, «monggstiae yize grou s of tha iny qris classiltixatier, dnevedddy

dare madarnl axcept in good anll oA XAt pon-netaYYd ¢ Tddaraie.

-
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Bunking und Surrcrey.- The dowrward mevoment of the investment holdirngs
sf the barks, whirh had boon in procuss for six menths, was rcoverscd ot ths
¢ad of Docombir, whon u substonticl incrcasc was indicated.  This change irn i
tho trernd wus prebubly prompted by thoe impertant guin ir the netiecu depesits ?
foforred te in the goncral summory abovo. Curront leurs incrcasod slightly j
during Dorcmbor but wsu ret moterially chungod from the avurage for the lost .
nire mernths, when scusonel ternderncics urs discountod, :

The retes ir the hunds of tho gunoral public rermally doeline in
Leecmber, but the 2etucl drop which took pluce wus ecxeceptionzl, with the rosult

thut the lew point sincc August last was rcached., The gold hold for the ﬂ
rcdemption of the rctos alsc deelined but in nothing like the sumc propertior., R
}i"

1

Cerscquently the metalliec reserves are at a high point and far in excess
of the rotes against which they are held.

Investment and Speculation.- Cornditions in the bord market as regards

both sales and prices, were stable in January, The averuge price of Caradian ;i.
S

bends did not vary from the level obtaining in December, the drop experienced ]
in September und Octobter having been offset by the rally irn the followirg E‘
months, “he first issue sales of Canadian bonds were less in Junucry than in ]
the preceding month, and were belcw the mverage for the last two or three yeurs, '
The anles orn the lontreal exahange were somewhot higher ir Denember and Januury i

thur the level meirtairned in the preceding eight morths,
The advance in industrial stock prices in Januury was greater than in
arny other morth since the present upward movement begar, with the pcssible
axception of Aupgust last. The index in Jaruary was 185.f, as compared with
175.% in the preceding mortk, ar inerease of rearly 6 p.c. The focd, ircr
ancé steel and cornstrurticn groups declined somewhat, but the other groups marde
nctable gains, . The udvance in the "all other" group, reflecting the rise cf
Smelters, wus the most spectuculur feature. The advarnce of the pulp afid paper
greup initiated auring tke precading moath was centinued, und the milling !
and textile grcups participuted in the advance, !.
|

The fluctuation in ether departments was raturally more restricted.
The 23 preferred industrials udvanced slightly as w whole, increases ir the
iron and steel, pulp and paper, textile und "all other" groups mere than off-
yetting declires in the milling and food stecks, The index of the 10 public

service stocks shcwed inereases due tec vdvances in steam transportation and 111
i

power eccmpanies. Ths stocks of the 11 barks shewed arn inecrsass in Jaruury
of nsarly cre p.c., in centinuirg the advance in precess sinre July 1924,

Cenditicns in Cther Countrics.

United Stutss,- Tho average price of industriuls er the New York
Zxecharge, according to soverul rucognized compilations, wus higher in Jaruary
than ir. Decomber or in any oth¢r morth of the pruscnt movement., The publicatior
of the amount of trokers loans as in excess of §3,500,000,000, tecgother
with tho move of the Departmert of Justice in tntering an actior againsid
the proposcd amclgametier. of sevoral large taking corperations, has Iottomly
had a restroiring influcnec on the market.

The deelirs ir the irdcx of wholcsalo prices indicatcd by Bradstreots :
ecmpilaticrs as of the first of Jaruary and Fobruary may have eensidorable 'l
significance, Tho index stood ut the first of Fobruary ot o lower level ther '
that maintained during 1925, with tho cxception of the sccond quurter. The I
rostriction o¢f the price mevoment withir such narrow limits is corntrary to '
ratural cxpuctations ir a poricd of conmsiderable businuss uctivity.




While is interest rats on olme towaercial pawr doclinsd

lirhtly ir tie last woelk in January, tlie actual decline was loss than takes
Blace in Jaruery on tle average of a series of years., uhen adjusinment is
mude for ssasentl variatior, the interest rate was hijher in January than
in wny month eince lay 1924, F '

i~

Tra iadax ol saysical reduction of 22 basie womsedities, computed
by tile Tedaral Neaarve Jnard, stood in Duceubar at 122 as eguuared with
115 in liovender, Praliminary figures for January indicate same reaction
frow ile hijzh levels of the last quarter of 15245, ‘hen the usual adjustments
are made, freighit car loadings, automobile production and cotton consumpiion
snew declines in January as compared with Doecember, Pig irern wnroduction,
on the otier liand, showed an increase in January and the settlement of the |
arnthracite coal strike, by relensing bitwidnous coal from otlier uces, will
tend to cliea en tnat coal, thus reducing tie cosl of roduction and therebly !
incregsing tiie use of pig iron,

4

e
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dnltC _xingdeme-  The slow and uainful process of recovery frem
116 mreat f ustewar de_ression is 31ill proceeding in the mother country.
‘‘ha latest 1nformablon is on the whole ol a iavourable charucter. In spite
of the throwing cpen of the London money market to foreiyn loans on lov,5,
tie exthange value of tlhe soverei; on, wirich: was as low as .4.0441 in '
pscenber last, reachod 4,0638 or. Feb.19, or less thar /10 of a cent under
par. FPartly as « result-of {his, jricos are en the declino, the Lconouist's
index nuiber droj.ing from 196.4 in loveuber and 193, in Docember to 190.4
in January, or by over 3 p.c., in 2 wmonths. Sauerbeck's index nurber, on a
dilferent base, declined frow 132,9 in liovenmber to 129.3 in January. ‘hile
such deelines exercise a de_ressiny influence at the monent, iite leng term
x:nstzcn must be favourable,

e —— — in

The business outlock, as viewed by tie banking autherities of the
caumtry, fewds to improve, though ikprovement is still limited by such
gizagrasanis facts s the uﬁ*ﬂtilﬂd situatior in the coal mines, the in-

GoL ,lnte adjusv.ent betvoen lritish manuf aeturing cosis and world prices, -the
dispronertionately hizh wages »aid in the "sheltered industries" and t“e
nsettled financial sxtuatlon in the United Kingdom's nearest neighber,

which is also onn of her Lest customers, Jrance, (The franc was 136 to

the £ sierling ard 25,04 to ihe dollar in Faris on Fe¥.19). Or the other
hand, ine settlement of the Italicn debt cquestion will bring some money
(£2,00C,0C0), into a depleted ireasury before the end of the current fiscal |
vear, -ven with this assistance, it apjears that there will be a deficit i
‘in British finonces in the current year, and that tho Chaneeller oi the
Sachequer will have serious dif ficulty in making ends meet in his next
z5tinates, This difficnliy, however, is {iseal rather than economic, and
should agt Bo Uoe ssrieusly ragerded in estimating the general situation,

ux zlenntien of Charts.

A vdforst geihod ¥as followved in the Urepdraticn of the five
caaree wich ap ear in tliis number of tie review. TR TEREY 310 Lhere
susli action was found necessary wds in the elimination of seasonal
variation for tie ori_inal data. Tle second step involved t.e computatisn
af tiie deviadions from tihe averape for tihe geriod frow Janudry 19:2 to
Fabruary 1925, ard these “osults were ex resced as multinles of the

staidard deviatlicn, asceriainsd by Wie most dyroved matlmokiissl mathody

Eanruary 254, 1929~ a4,
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I GEMERAL BUSINESS FACTORS.

Trend of Business Movements

Building Censtruction Flour Rubber Catteon Newsprint Pig Iron Steel Feur Cugar

Fonthi Permits cabne c LS Production Imports Imparts Productior Productior Ingotsiutemcbild Prcducticn Weeks' Rofined
. W 60 cities awarded Passenger Trucks Period
Cars ended

Thousand  Thousand Thousand  Thousand Thousand Short Long Long Number of units manufactur- Thousand

Dollars Dellars Burrels Pounds Pounds Tons Torns Tons ed or assembled Pcurds
1924 .
Jaruary 4,454 ;55 1,850 3,351 13,798 184,529 63,702 41,309 9,841 1,747 26 15,586
February 4,028 21,249 1,811 2,257 8171 WX 318 60,288 70,953 12,072 1,679 23 19,720
Harch 9,365 11,584 5 T 3,03 8,182 3 192 17,290 94 ,9€2 15,194 2,040 22 | 19,99
April 13,422 30,199 1,449 3,120 5,89 16,283 03,895 0% 162 14,448 1,933 19 . 61,670
May 14,621 32,967 1,881 3,322 5,457 118,500 84,987 108,433 15,291 1,753 17 @013
Jure 13,967 2€,185 1 4553 3,089 2,990 168,321 56963 €8 914 10,757 © 950 14 54,1758
July 11,526 23,818 1,354 1,€61 3,628 114,133 45,480 52,237 8,619 107 12 8 AT
sugust 9,266 26,665 1,42¢ 1,881 2,530 Alt, 417 23,073 §2.736 5,436 - 88¢ 9 83,653
Septembor 14,883 22,50¢ 1,733 1,840 4,326 108,1c0 23,202 18,0c5 €,588 1,351 6 55,933
Octcber 11,817 21,067 2,143 2,115 7,926 ' 213, 15¢ 28,626 19,996 6,357 - 28R40 4 4. 56783
¥evomber 0 647 24414 1,708 3,020 Xo. 965 M1,703 22,994 22,744 5,962 1,081 1__N% e

2y %, 108

Decemmber 6,334 28 8€8 _ 1,440 3.007 14 68 A2 342 22,534 _ 2,239 7 .200 _1,690 31 53,681
1925 . - :
Jaruary 5,433 8,935 1,£98 3,207 14,658 121,420 28,302 27,126 8,301 1,565 31 55,542
February 102 . 11,049 T 5.5Y 2,862 10, R @B € 24 29,506 BB 28l 10,779 L 682 28 70,351
March 8,458 13,393 1,668 5, 262 12,90 a6 267 63,932 107,605 13,014 2,089 28 ~-88,552
ipril 15,043 24,887 LoRdd 3,130 . o0, 05" WEE 911 60,065 88,335 15,515 1,576 . DR Wi
May 15,296 34,052 1,015 1,438 8 839 A30,013 63,204 100,250 18,351 1,888 23 106,938
Jure 14,652 33,229 1,239 3,7€¢5 €,313 124,209 45,883 €3,140 14,249 - 1,794 20 100,437
July 12,638 22,179 1,340 5,275 4 X508  17,66% 20,946 AT 13259 1,845 18 114,822
august 9,259 31,208 WL 4,752 4,343 120656 26,513 25,007 7,430 1,48¢ 15 112,8¢8
September 9,932 29 ,74¢€ 1,601 2,692 5,755 124,704 34,€09 37,694 10,360 2,480 12 89,32¢
Ccteber 11,060 29,628 2,308 4,030 10,98 - A32.506 74,013 108,868 13,9 1,694 16 91,913
November 7,696 4€,913 242 3,836 15,649 13F 147 68,535 73,205 8,741 2,231 7 78,531
December 7,192 12,675 1,738 5,031 19,371 136,983 54,889 €2,353 7,498 1,528 5 97,171
. | SO A .l - il i e, MR | = et b IR el ST iy Lo, WS
192¢
January 4,608 12,6€9 4,901 19,209 139,688 56,644 €8,533
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39,423 76,€€3 189,574 :3,070 C,922 €9,101
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< ENLTCESNG: T?u FHYSICAL VCLMGE OF BUSINSSS IN. CaNala BACHE CN THE SIX Yial. YJPICI FROK 1919- ]32’ S
WHEERE NECE:S:.P\ BOR SEY LS(I\J}I VARIATION.

WEIGHTEL J

facturirng und Corn structl (C1oc
Exploymont ir wiolesale und Retuil Trads,

Imports,

Vol asdira. il ”cmrcdngy Prcduc.zon,

Expcrts,

"ValUR J1ED" LND L.‘ICYhQNT AND CCRRE.TELD
= Velune xgrlrultJrul lﬁrkotlngs o L4nhfartur??ér::t:——'-
Tetal Crop arimal Total Censurers Frcducers
B . Warketings Varretings Goouds Geeds: —
1926 f i -
Janucry 15C.2 164 .1 110.4 136. 2 123.4 92.6
February 198.4 12T K 1 176k V26,2 125.0
‘Wareh 149.0 155.¢ yagyy 130.€ 125.%e 145.5
April 174 .3 188. ¢ 135.0 129.9 127.¢€ ¥3h. 5
oy 155.9 16¢.8 124, ¢ 133.0 1345 137.9
Jure 198.4 .7 - 12€.0 I ey 121.0 B .5
July 154.1 17L.5 104.9 1%, 8 117.5 87.0
august 5¢.5 38.8 TN & 10C.5 112.5 B
Serterber 103.9 1.063.8 109.6 103.5 | RlBa6 t0.4
Cetober 109.3 1134 0.5 1083 1985 68.¢
Nevember 127.9 T26.¢ 127.,8 I 124.9 €8.5
Tecember 88.c 75.8 . 123.2 161.2 , 1985 -2
1925 -
L7 T T 91.3 79.3 13p0& . il - 129.¢C 8.5
- s - [ ] o 2 P
February: 157.8 U7 iy f0 18.7 121.9 8. ¢
liarch 143.5 149.5 126.4 LT . 4 135.5 58.2
whprtl 140.5 145.9 125.0 118.9 131.9 T 4
‘May 85.3 74.9 115.2 124.7 139.1 ol 12
Jure €2.5 48.3 136.1 i Ee | 129.2 107.5
Suly 97.5 90.0 - oL L] o Vg i I U 3.0
sugust 63.2 48 04 105.¢ ki34 138.4 = 4.0
September 471.4 59€.7 112.5 120.5 ja, 5> 87 8
Ucteber 171.¢ 155.9 12¢.9 15C¢.9 15€,7 L €
Nevermber .0 144.9 1051 130 .6 13%.8 109 .G
Desember 158.17 173.€ 136 . 2 141.9 19y.¢ 102.0
3926
January 1€2.3 175.7 12%: i
February
-Larch
Lpril
kay
Jure o N 0T e SN .
Note:- The indcx for marufacturing Ts vascd cn 16 prlrrlp_l cormodities,

¥e 108

Forestry lenstruc-

P IRE PN
128.6
129.0
Nl
124.1
5.5
108.8
103.0
105.1
118 5
LuolE
115.1

12%.,2
136.3
138.¢
130.6
122.6
LRI Gy
119.1
117.5
115 .6
122.8
1290
12€.9

s

149.3
123.9
135 .2
1420
137.4

1B

129.1
137.0

g %)

136.¢€
141.1

taern

70.8
163.4
74.8
il 42
104, %
135.0
106.Q
WA
102.9
101.0
148.9

1617.¢

©100.4

87.5

" 8y.2

93.4
113.1

1%

.96, (
134.9
135.9
143.6
276.1
b

1408

F'f_ijg_al Velumre

—_—— = e = = —

CCCRLING TO

-

6  Flsaress

Totzl Carlcewnd-- Shares
-i2 ings _ _ Troded
108.9 DG & - 137.4
126.9 115.1 116. 4
2.0 115.¢ 88 2
TR | TR . 2 gEL-2
115.9 280 2 €5.8
107.9 X3 . ) 56.1
10€.2 106.4 54,4
100.7 9¢.8 e, 1
102.0 2 5 67.0
1600 3 98,8 11€.5
oy 9 4 917.8 13815
109.1 99.C 16Y.6
PR e .2 155.5
115.6 PER S 117.5
110.17 1@85.5. "H0&9
111.5 113.5 4.7
115.0 1683.6 $2@ . C
115.1 10C.9 106.¢
114,8. 3.6 134,97
118, 4 ad7.1 1€8.¢
3 L 174 157.5
129.7 103.7 253.5
119.0 FaN 2.5
128.3 121.8 191.1
il a1

industriual commcdlty pruductlcn is basud on Ferestry, wining, taru-

The index of the Physxcal Volume of Business is a composite of the indices of rorustry, miring,
Curloddings, Shares Trided und Bark Debits.

Lurufacturing,



e e i e
-11- . -
1]
lilo.‘!m. - e g -—— .m
'
SRR e T ) I e B8 - - . e S i | vl«i@
]
AT | -
¥
m- f
s - TS - - . —_—— o
b
.0
Sy N « e .l oL = & e e | ._.
e v . 2}
. ]
N S g o e S S — SR (LR USRI e _

et. Rev.

o

SEPD.

AUg.

July

Jure

fauy

ApT .

|
- ~l‘ =

i

i

i

1

)

'

!

|

f

'

t
cunaca

/

¥ Har,

[, N E RS gt (N e ) | Y .Vlivlll Ly 0l ) e J ¢ | |
IA 1 Q \\\\ } ﬁ
A ) _ — T4 “
2 {
\ 1 4 | .
. - - i) n 9
¥ ] = | > @ va |
t 3 4 s “ ? w.u. ) v i
4. ...nw .
..... R ATTR D, T | EIPT 1S OR v | ° ®
+% ] -
=
\

n@ices ¢f Physisal

¢ld Storage Heldings
ev.

/ ¥ — o
2 \ h [ o
. -

o - f / . B

B e A R s Eeat S i st - - - b i =]
_ j/l ' ‘.4 .H.“ u FA.U
. T/~ L _ = S e %u .
———— = v .!.l,/..o;.‘v‘ - rloi! "4.. e 4 .M'\..
n

v,, /hJ -
4 il i
. :

ok T .,_.-._IJ%

-2



2. Index Numvers of Zmployment in Reprasentative Industries, Jan, 1720 = 10U TaETxoe
B oand fa e .8 ©res
First cf A1l Leggirg | Minirg| Transpertaticn | Censtructicn & Services Trade Flant Freducts
lienth Inductries limintenance Tetul Edible Rubber
1924 ; 3
January 88,7 92.1 26C.51. 107.3 8.8 10€ . € 984 8.1 85.0 57.8
February 5G. 6 9T 104,0 ¢+ 1C3.7 94.2 1603 91.2 84.9 87.4 T1.¢€
March 50,7 9c,8 9%l 103.1 e d. 106,2 ALY 8e.C o8.¢ 13.9
April 89.3 54,2 99:3 ey 91.4 107.9 91.0 86.5 87.8 15.4
kay 91.8 54.5 163.3 105.3 el o2 108.0 .9 8.5 68.9 76.1
June 95.2 LR 103e 4 110.1 147.3 113.8 92.5 83.4 88.6 15.€
July 559 433 9949 116.0 » 175.§ 122.5 Bl . .7 51.2 71.0
August 94,17 3¢.2 9,4 110.8 1L78L 122.4 91.17 gé.2 958.9 68.1
Septemter %3.1 5. 7 99.1 16§.8. - 1€5.3 121.7 g2 1 84.5 101.8 67.3
Octoter 93,9 53.4 $9.0. A0S G 5.5 115.0 93.1 85.17 206, 5 6€.5
Nevember §3.0 71.8 100.5 108.2 144.9 109.3 93.8 84.2 101.0 €9.5
December 50.8 85.1 G e 2 108.2 116.¢ 107.2 99,1 82.0 100.€ - 12,48
1925 ; : ‘ '
January 83.9 83.4 $7.1 99.0 8.2 NG .1 9€.3 75.3 86.6 7106
February 8€.1 86.8 9341 98.4 98.3 10¢.8 94,2 79.3 Be.3 To. € K
liarch 87.0 81.0 92.5 |e 97.¢€ 95.8 L X062 92,0 81.9 89.5 ik N
April 87.2 41.5 94,2 58. 5 9¢.8 107.7 93.6 ° 84.3 90.1 81.8 '
liny 50.8 47,4 94,3 100, 3 125,€ 109.9 95.0 8¢ .€ 92.2 83.2
Jure 94.5 51.3 54,5 105,2 155,9 At § 9259 - 88,3 101,3 84.9
July € .8 38.2 97 <8 10€.,2 187.5 2.9 %3,8 85.1 97.0 8¢.9
August 96.3 22,9 97 6 208,5 180.3 126,3 95.1 88.5 99.8 89.0
Septentrer g€ .€ 38.5 93¢ 1 . 108,17 876.5 25,9 95, € 89.4 104,4 89.9
Octcber 58.3 49,5 96,2 Wk, 3 16941 126,5 G647 93+3 3139 $ sk
Nevemter 8.1 66,4 5742 111.5 154,2 [ IR 100,0 85.2 1¢4.5 88,2
December .3 17 9 o § 105.8 128.3 108,5 103.9 88.1 - 102.7 989
- L2 ' | € 5 5
1 f 103. 1C3. 107. 1¢2.1 .2 o ",
;2::3§¥y 232% g%:ﬁ 24.% i1 6d73 18¥.9 9%.: « g%.s Zlas ?1-2
Marck
April
May
June ‘
TR e T e R e B e e
o 5 J T = == ?:::.“ —T;. —4 '-:;.:':F ,l.:- —:-‘i% — = = e _HH_—.“*—:..:._——~””




v 5 Ty L aw HEs - (conbiniet ] ¢ Jant Lowar e 4y
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e - G . e . ——— = m m —— " - - ——— 8 —————
et e e O
- —

. —

e.r.ufactures

First of 1--"}';'1}"1.‘* | Louther | Textile Fougk ard }ulp and | Pulp unc Iren and] lectricall Ncu-rerrcus| Cley, Class
i H 1Yl e [T Y i 4 v e 5 S y or [ or
Licrth . Freducts -.ditle Products | Froducts 1_1:_ revsed Lunter| Faper ! Peper Products| Steel | Apparutus .etals r.d Jtone

L e e —— e T l '

o) i 5 i ‘< = /
¥ 1 ‘i _ i 9.5 - 74,9 .y | 63,0 e,y I S ; 12,6 106.9 ' THes
Mo oA o e 60,5 56,6 - 85.5- W3y 9547 185 o 4 ik el
o o EE 5.7 £1.0 G6ut | 57.1 105.1 100, 3 ON 112,.C C5e2 40,
ol B . d,0 8046 GEuy | ouat 1 Gy b 62,0, | 11046 vieb céuz
‘.Av_r:‘l UE:S \ 75.4 uj.é "y, 1C4.L’ :LC;_.4> 2 s ] ) Uloz ‘1;30& ?{‘4. z ’;’O
- s Wb © 10,57 BS54 8 HIGE 166,71 - 29G.6 19 e < e g
E\xi ! 01,3 SR ') P e 3l B 106e6° 1 2 % 76,0 }(";’-3 ik bl c/4'l_

ug ?z st : Yok | TARS X1 * i 14241 1073 . e - Tead 108 e o /}.U
e i l ' B 143.5 A0 | 106,5 Q1§ 1u7e2 104G 091
prtel.xue!‘ 1G6C, 2 Ll AT e/ i : p ’ o= 87 I
Gestiqher E 97 eC T4e4 L504 5 "5 0 1C1,1 “"60,') 12,1 77'0. N
'“ : -L' ) :,;. & c £ : 8 1 114,4 l(.;—‘.() e 1‘.1\..4 . . 'Sbg(; aJ»boe 1 7"'(:‘ Ué.l
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2. Tudax Woambe: s ok

Whnaiealie Fricos 1503 100

-

.'.'.

Pags 1.

(3) Comporient & teriell

{b) Purposc

Vegetable animals and Fibres, Textiles Joed ond 1ren and its Hon-ferrcus Non-ketzllic Chemicul und Tetal Consumcrs iroducers
month Products their pdts. andp}géag%g Pﬁgéﬂgts Products ﬁhz‘%spd?g M%Eii?lidig? Prgéﬁé%g "zoods zo0cds
1924 : . , .

Junuory 139.¢€ 137.9 216.,0 Ly - 168.5 . 408 T R 168.4 156.7 _154.4 g
Fotruary 141.8 136.2 20g.1 Thash - 167.3 96,2 18 - 168.4 156.8 1py.4 1dd, 7
Wirch 147 .3 187 o3 206.8 173.5 166.1 98.1 198 170.¢€ 154.3 152.8 8%, 5
pril 139.0 185.3 205.4 170.4 166.4 94.9 186.0 ' 170.3 0.1 - JERLR S0 Y
By _140.0 11923 205.5 5793 1€3.5 94,2 e = & 169.9 150.€ 145.7 142.6
Juno 1:7.8 118.5 204.5 170.1 161.0 T . A q 167.4 B - Nl < 148'8
July 156.9 119.4 205.2 162.5 159.2 931 18:.9 54.5 153.3 1s%6. J45.3
Augzust 168.0 L 5N 205.6 : L6i.4 .+ 151.% 9¢€.5 18..2 15« X 1586.1 150.8 WATsq
Scptember 161.6€ - 126,3 192.1 ’ 99 - 155.4 9€.5 183.2 154.8, 153.9 1a8.8 148 8
October 169.9 138 193.7 a57.2 - 1%5:2 -2 " 179.¢ 154.,8 157.0 149.4 bl I
Ncvember | & e -+13+.0 193.2 156.9 S&5.2 58.8. 0" 178.0 154.8 aSawT :A98.9 153.9
DSgaiser 175.0 » 139.8 195.9 156,8 157.5 101.5 171.9 154,45 AR T152.9  156.8
1925 L :
Juruary 1817.5 141.0 196.% 13784 1sg.g 107.17 177.4 BEPe B 165.5 154.5 124.0
gl i 3k, i . & . <1 Ygd., 154%. Ub4¢
¥ 16 " 3367 , }32.9 135550 128°1 155 142 i%g % 18T 1§f.1 126:3
april 136 ol G, 159.0 155.€ 101, 176.2 1 156. 151. 153.2
ng 2 3 A3 132.; 1§ . 122.8 102.2 1%6.6 1?7.9 1?9.{ 1%1.3 1%9.3
Jur.e 174. 132.5 194.4 159.2 15027 103.1 177.4 157.8 R0 198.2 1555
July 170.4 45950 194.9 159.4 151.5 105.9 177.4 157.8 158.4 153.6 1565, 5
Lugust + TN 137.8 193.0 83 150.4 106. € 17§.0 158 4 159.5 155 Z 156.4
Scptember . 180.4 12,1 191.4 159.3 189.9 BT .2 T = 1506. 156 5 15¢ 1«9 5
Octcber - 157.3 148.3 188.5 158.9 148.€ - 10w, 2 177.2 158, 4 15€. 1595 14544
Neverkor _ 13318 152.3 187.9 _. 1592 14 10§59 992 15¢,8 161. 1 164.4 148.4
Deecmber .178.8 153.9 1817.3 AR "1 I - 10¢.0 1.2 158.0 183,95 165.8 153.1
192¢ : . ) 'O ,
Jaruzry "Bé 308 148.5 188.0 159.7 147.5 105.9 177.2 157.6 163.8 166.1 153.1
February ’ '
Kzarch
.;xp!'i]. -
May
Junge
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3. Prices of Representative Ccrmedities Page 16,
Flour, Sugar6 raw | Sugar Rukber | Becf Hides Scle Box Cottern
dheat first 9% Granu- Smcked -] Ne. 1 City Leather Sides Rew Setten
No., 1 patents | Centrifugal | lated Shteets Cured Terorte B Hill Hamilten Yarns
Nertrerr.| Terente Mcntreal Kontreal NOSY(S Torcnto

-y — ST AL Ot Cwt, Fourd Found Fopnd Foot Found Tound

1924 1 ‘u'e - ,:) E, by ’ ¥ ?. ? i A4
i ‘566 | 1920 ¢.58 c¥%0 v 26 .054-,10 .40 ‘B¢ 3716 .58
February % U ¢.3C 7.13 5.88 259 .10-.105 .4G .20 s 3515 .56
March .58 .30 . 6.88 9.74 L. .09-.095 .43 v 1) .309 538
April .9823 | FE T 5.85 P0es 221 .085-.09 .43 .26 S .515
Hay L.083 | 6sig 5.55 8.17 . .202 .085-.09 .45 «25 .33 .50
June 1.14 | 6.€65 . .99 ¢ s J0R .085-.09 .45 .25 « 3% L8
July 1.35 7.40 _ 4.88 7.04 .212 .085-.09 45 #25 .325 .50
August 1.44 8.20. . 58 7.70 .261 .11-.115 .40 +25 .28 «50
September 1.42 7.80. 1 L6 8.03 L2717 J11-.115 .42 25 RN . .47
Cctcber 1.60 $.05 558 7.13 =T ) .115-.12 W42 w23 ! .241875 Y
Nevember 64 | 9488 . 5389 7.36 ..344 .112-.125 .41 v L2625 J44
December 21,5261 9900 Tar SN 7.125 .+378 +13-.135 LA4L 1= " «28 44

12?5 . . 5 - .
January 1,962 | 10, €0 4,32 6.85 " .14-,145 .44 i .26€25 .44
February 1,9€45 | 10.70, 4,40 €.65 360 .13-.135 .44 28 N TTL., <44
liarch 1.7€3 | 10,20, | | 4.56 €.65 _.408 .125-.13 .44 eae L2715 .44
April L9595 @99 4,03 %.4125 434 115=. &% W42 28 odasg Joh
Mey 1.,8238] 9.80 3.89 1 GRS « 5§42 LY - 2 gk, 28 L2602 L4 :
June 1,71194 10,68 ~ 3,96 h.223 768 W15=gl8 W42 Lo .270€ v 5
July 1,6209 9.10 3.84 6.1215 1.004 .125-.13 .42 27 1 .2824 .44 '
August 18727 G.2600 . . 3RS 6.1275 .824 2. 130 o3 PETS 267 L4
September 1,375 8.¢545 . 3.84 6.12175 .89 BE N & .42 w29 .2626 .44
October 327 §.co AR 5.8425 977 .13-.185 L4 2B .2311 .45125
Nevember 1.422 8.11 3,74 5.985 1.051 13- 235 .42 27 . 2269, .435
December 1.57 .20 3T BRaoms 11T 990 § -125s,14 .42 2250 .2252 .405 |

192¢ : - :
January 1.5¢5 o, ) 3.68 5.8 .834 .12-.12% i i .23€6 -+05
February !
March
APl
May
June 1
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Bernking and Currency.

Fage: Wt

Tnvestments

- ——

Surplus %f;

or  Fercentage

Tetn) Geld

Net Tetal

- e———— e -

Fercentage Tctal Geld

Derand of Baurks in Notice Curreant Jel1eit of . of Current _ Subgidlary Hetes in and Subsidiary Uoin
Yo ) Berds ) ] Notice Depcsits Loarns te - Available fer Hands cf ir harnds o% Gevernmert
sind Depesits Tepentures Deposits Loans over Carrent Notige x@p231t5"\ecemptlon of Putlic and Banks fo Tetal Hotes
KMonth and Stccks Loarns .. Thoggéggs - e in Hands of Fublic
il 1l joofsa o VDol el Dellars Dcllars A

1 A v v . v v v v P

1924
January 516.% 435.2 1,184,5  999.4 g i3 84.4 170,275 170,100 100.1
February 491,17 4¢5,1 1,192.6 98759 7 206,71 82.8 167,337 177,343 94,4
iiarch 493.9 469,95 1,1927¢ hgO0e 59 y 185.7 84,4 - 1€6€,877 181,265 & .1
April 504,3 484.1 1,211,5 1,005.4 £ 206,1 83.C 166,155 L1366 3 95.5
May 479.3 495.3 1,204,8 569.3 £ 215.5 82k 165,715 181,397 91.4
June 5293 510,0 1,169.0 98¢ .4 £ 202.7 Oy 9 165,044 180,57¢C 51.5
July 489.5 507.1 1330%e2,.0 513.4 215,17 81.9 163.985 170,547 9€.2
hugust 485.4 511.(€ 1.4.98.8 9€3.3 2o, 5 81.7 1€5,311 7R, 792 09.8
Sertember  497.4 565,4 1,177.4  956.7  # 220.7 b1.3 166,634 175,312 08
October 518.8 554.3 1,189.1  981.1 /4 208.0 2.5 192,062 180,182 102.1
Nevemter 533.3 49€.7 203,99 5EL.3 £ 270.5 78.0 215,379 189,799 113.4
December 595.3 535.7 T.200.6  * S3BNg TS TR 75.9 20g,1%5 " 177,173 357

1925 . . ) t
January 502 .8 542.3 1,249.€  910.7 £ 336.9 72.9 194,753 1€8,059 115.9 &
February 482 .8 5€9.9 1,260.9  908.4 | Ak v 8N 72.0 183,326 170,€84 110.4
i ol 491,4 565.0 1,266.2 917.€ ¥ 348.6 4T3 183,711 1€0,993 108.€
april 513,2 564,1 1,2€4,0 909.4 £ 354.6 1s9 179,912 1€3,47¢ Cien o
lay k7 574.6 11,2599 9509.1 ¥ 350.8 Tiad 181,751 L7 0g§ 105.1
June 495.5 574.1 1,253.1 895.¢€ ¥ 358,1 154 183,265 173,155 105.9
July 480.8 575.5 1,255.0  881,3 £ 373.8 70.8 185,409 171,362 168,1
A 494 € 571,0 1,260, 4 = A0 T, 8.4 £9.7 163,884 1733113 106,2
Septemter 589.9 563.9 1,268,¢ 903.7 # 34,8 782 169,399 182,028 93.1
Octoter 5984 7 573.1 1,277.€ -~ 506,2 RS 71,0 201,059 197,898 101.5
Nevember (54,2 559.0 1,296.8 91G.0 / 38u.9 70,1 235,204 192,538 124.3
Decempber 597 .4 5.5.€ - e 383,34 o “EL5L6 €6.6 222 2¢1 1954895 12€.5

182 %
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March
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Eay
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1 IRVESTMENT AND SI<CULATIVE FaUTORS 3 =
= s ) e Page 20.
Index Wumbers of Security Prices, Weighted, 1913=100
‘ — - 1 COMeeGK STGCKS
_ : Fubiic Services {hailway Steamship, power, etc) Industrials
Month : Transpcrtation, MNunicipal Telephone Pcwer Totul Irecn and Iron & Steel Pulp and Wililing Textile
Banks ” :Total steam Railways Companies S5teel Preducts & Paper and .
No. of Stocks ; = Construction Clothing
Incluadec 3 10 Z T T 3 3T Z 3 5 3 5
1924 ‘
January 91,4 74.8 MR ~ o T} 8% .8 196.. 6 125.2 33.0 64.1 173.8 161.1 232,0
February 91.6 16,2 65.4 30.9 87.1 16C.4 127.2 38.3 oy 180T 163.5 228.5
March 91.2 74.8 63.9 30.0 86.8 158.9 125,9 38.9 .1 18,1 160.1 2182
April 90. 3 74.9 64,4 29.0 86.8 7.3 120.17 35.3 ¢5.4 165.7 159.5 211.0
May 90,0  76.1 64,6 30.3 &7.3 165.2 2.9 34.0 62.3 165.5 157.1 210.6
June §5.8 .. .76.4: 63.9 .2 88.7 17,7 9.9 33.9 62.6 162.2 157.1 212.4
July 90.0 71 €4.5 32,¢€ 89.4 179l 120.3 335 66.1 161.0 168, 7 208.3
August g0.3 T7. 64,17 35.6 90,5 174.) 123.1 34,4 68, 7 165.2 1€4,6 212,0
September 92,3 - ~76.8 63.4 34.1 93.1 17€.0 125.3 35.8 €9.1 T€2,9 18Y.7 217.6
October =90 V1.3 63.6 7 9345 184,1 ¥3.5 35, € 6£8.4 153.4 172.6 222.8
Nevember 97.0 79.2 €5.¢ 328 9379 1632 125.2 37.1 70,2 150.7 17€,2 228,8
December -56,8- - -36.3 €4.9 3€.2 9441 160, 3 22, 2. 38.4 .9 154.3 18241 230.8
1925 ' ' . ] : .
January 97.2 Té.% 64,4 .2 a8 2 16€.4 133.5 39.5 75.8 154.4 1996 23K, 3 5
Fetruary 97.5 7i.8 64,3 37.1 ! 1 LT 141.3 40,17 80.4 156.4 210.5 241,5
bEerch - 98.1 76.5 €2,6 38,2 9 9 177.4 140,0 38.17 17.4 158.0 240 236.1
hpril . > Y P 75.6 61.3 367 9.3 B BB 139.€ 38, 77.8 157.0 2% o 240,.1
May 974 76.5 €1.5 39.0 93.0 184,2 143.4 38.7 Py 153.9 198.0 254,)
June 98, ¢ 10.3 60.1 38.9 94,3 ASR, 2 18€.3 39.2 [ %4 158.2 199.8 - 258.4
July —08..5. i ey 60,9 40,6 93.8 194.1 150, ¥ 36.8 74.9 d5% ] 210.0 265.17
Aygust 100. 4 T9.4 .46 42.9 95,0 206,1 161.8 40,2 78, G 1€9,1 222, PRyt
September 103.5 80.7 62.4 42,0 95. @ 208,8 143.4 AL, 1 e a4 .1 22€. . R
Octcter 105.9 82.C k% 40,8 9544 8.0 1708 42,9 14,2 b2 a4, 285.2
Ncvemter Nt 7 81.4 63.8 3L 94,9 209.0 171,06 43,2 1.2 1€5.8 224.5 283.9
Iecemper 104.9 81.3 .8 41.2 95.8 214,2 175.5 44,7 106 182.8 222,¢ 287,1
January 107.17 82.¢ -3 al.1 9543 21£.0 185.¢ 4.7 10.2 1895.1 235.0 25%.1
February
iarch
April
May
June
— - = = ._.-__:....:—_—r ,-.A 3 =" —— — - o ——
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A:3D SEECULATIVE FASTURS'

Jeignted, 1913 =

Fage 22

I. COMLON ST.CKS INDUST

7. Index Numbers of Security Priges,

\ImLS - (Con.

100 {Continued)

IXI. PRIFARZD STOCKS, INDUSTRIALS

II1 BONDE

Shares Traded
ard Call Lcans

Lcnth Fecd and . All ; — - Shares Traded Call Lcuns
allied Other Gereral Index: Total Iren & Iren ard Steel Pulp iii1ling  Textile Bonds Wontreal Cunada Q00's
Froducts No. : Steel . Producd#s ard and Clggging omitted
NG e Sil GRaIEE constoucticn Paper .
included 6 6 5C 23 . | 3 e 3 4 a8 =
1524
Junuary %1.9 157.6 .0 96.5 796 80.1 145.3 98.7 105.7 104.5 347,709 107,114
February 94, ¢ 159.4 98.8 97.¢€ 78.6 8.7 159.3 100.9 109.9 103.7 294,207 111,468
Larch .9 1€0.3 97.6 98.6 .9 87.1 154.2 100.7 109.7 103.€ 223,219 104,230
April 89.2 155.5 95.4 94.1 ¢8.4 82.1 147.4 10C. € 108. 7 203.3 167,849 106,579
Liay 88.4 156.0 95.6 92.3 6€.9 81.1 W3 .0 100.3 i08.3 X63.1 16€,46¢€ 101,563
June §1.5 156.5 92.7 98,5 bi.2 82.0 Lag. 7 99.4 108.8 103.9 141 9&7 102,335
July 96,4 158.4 96,2 91.9 €4.8 80.4 150.4 998 109. 4 104.2 137,¢€ 100,175
august 98.3 162.9 §0t 92ed 63.2 g9.4 155.9 102.4 110.7 104.7 2,53 103,077
September 10 .% 168.0 90.4 93,2 €4, 0.2 159.6 184.1 109.2 104.9 169, g}g 105 562
Cctoter 10?. 16 'I 98. € gi.l ég.z gl.o 152,4 104.5 110.; 104.2 a6, 2 o
November 106, € 170. 100.1 .4 €3.2 5.5 150.1 108, 1 110, 105.1 367,917 3g
December 131 .0 172.8 99.9 94,7 €4.0 8ec.t 153.1 103.¢ N 105.0 My, 128 15
357, 4
' January a6, 1 183.3 102.3 56.0 (5.5 84.2 161.4 104.9 113.2 105.2 393,118 114,149
February 139.0 202 9 105.8 97.5 €C.8 8¢.0 163.¢6 10€,9 114,2 105.2 297,571 117,437
Larch 8.1 203.2 104.9 96,17 €4.€ 83.3 160.2 107.4 125.4 105.5 265,342 115,704
April 139.5 203.2 104,3 9.8 €3.8 &2 15%.4 10€.5 116.1 105.3 169,070 119,837
iay Wi, ] ol . ¢ ; . : g )5,
o uld 0 Ber Bl 89 B3 R e Hes @l BRi0 ML
July 158.2 234.8 109.9 95.2 €2.¢ 784 154.2 10€.3 116.9 106.3 250,402 107 713
August 1&3 7 2€0. 115. 95.7 €3.0 M3 153. 106.9 117.0 10€.3 2 ,0@9 111,263
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Nevember 197. 7 29548 120.9 98.8 €8.0 P 152.7 104.8 116.0 10€.0 322,674 143,397
December 196.5 2917. 122.6 98.5 (5.6 15.1 15¢,3 105.¢ 110.5 10€.3 464,003 135,674
1926
January 194.0 3T 127.4 99.2 €€.1 19.C 15€.¢ 105.0 129.3 10€.3 512,022
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FLCT0RE IRDICAYING Gro LONC ToN0 Il 00 0 i B,
T 7T Popniatior wheat iverags of vValue of  Value ef  Totzl value  Value of e it ;;,1n ral I rou.‘ctlcm - . ‘ - -: ' _ .-
Productier. Fiecld Crops Field Orops Livestock of Dairy Ftry, fisicries “deld Silver | Biskel  Copper i
g ) -~ v i e OB FOYuS . Produetifel.  Mefuction 8 0 R
COC's radtted 00O busnels (OO aeres  <OOC,u00 060, 000 G » 000 iz, @80 0z.C00 L, 000 lis. 006
1574 3,689 16 784 - - - - 7,573 105 355 - -
1633 ~,,325 32,350 - - - - 15,5317 6 &15 839 3,260
1091 “,833 42,223 & ~ & — 18,97¢ 5 3,205 54035 %529
189¢ 5,036 ¥ % 3 3 € 20,407 133 54539 3,397 9.39%
1901 By 55,9 ¥ 195 269 29,732 25,7317 1,1€7 8,473 9,169 37829
1998 6,171 5 e = = 35,450 26,279 £56 32,559 ;491 55,610
191% fE2SY 132,078 - 388 615 39,043 34,66() 373 25,60 ;,37 55,648
1916 ¢,036 262,761 335,930 B3¢ 904 - 35,3€1 93¢ 13,330 32,959 317,150
1¢zC 8,631 262,149 52,831 1,458 1,0k 1:€,33¢€ 49,2583 ¢35 13,543 61,336 01,601
1921 8,738 3€0,356 £9,€35 g3z 7€ 111,924 3430 . 926 18,561 19,293 &7, 625
1922 §,9+C 399,78 3 AN [ 9¢z 682 105,972 71,300 1,263 18,66 1 Tl 52,350
1923 9,063 474,199 56,445 &9a €13 120, il 2,5€5 1,233 18, &2 €2,453 5¢,802
924 1% Yy 262,597 57,653 %3 61 B2 ar | 8,534 1 ,51¢ RO 2% €9,507 106 351
W N i 58,225 RL | | 1Y G RN EE RS Ty TS 19598, S350 | 112 526
TSeal “Toront "Valuc of “ress dulue morithly fig Iren i/ Ruw 1y Cr xdu 1/ Cottor. o ctroloun Zontricts !
Froductior. Froduction  'Rrarel of .anufactur- .worage re.  Fréduction urar ubber PN e urudc 1/ serand L
T L oo Produstion dng Proovgiien of” Smploy:dstTEIT . corts - Ingei%s SRS Y Jss oms N Sg T Yy )
80 tems 0OC0 bLbls.  wo00,000 \cm 0CS X (oob, 000 shrt ‘tor‘s + ':-.o Tons 000 Lbs. .  OUOLus, 090 Gads. -000
1371 1,004 - - 22_'2 . 187 - - - - - -
BRUAE 1,537 70 10 310 255 ' 25 - - - - -
luyl 32316 93 : 15 3¢9 272 b-24 F % o " e
1026 3,746 149 22 - - 7 - : - - = | s
1901 €,:06 %5 €€ $&3 339 254 E .- - - -
190€ 9,763 2,128 7 o0, 595 210 2,592 €7,550 19,006 -
e P 11,323 5,693 103 1,16y 5L5 $13 272 2gon' 8l ;762 54,311 - ' . |
2676 1,483 5,37¢C 177 3 LA 293 953 9,560 16,675 99,311 i
. hde S 1c,632 6,652 223 3,87 583 1,090 5% 25,434 9€,:.72 290,51 255,605 e ,
anrzl 15,08y 5,753 172 2,517 &0 ¢£5 350 22 ;506 35,632 e 250,133
by 5 Sh5T €,943 i 2,40 63 "2 AQ2 16,953 95,30t 391,493 331,343 i
1ye3 18591 7,504 214 o el ,,4( 235 T2 25,391 128 262 397,60 308 AL
1924 13,60 7 7,499 210 - - eG- L20 23,071 ™, 591 18,715 27€,261
1925 622 - 228 - . E39 20 34,307 10C,019 440,809 297,913 i
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FACTORS INDICATING TrE LONG TERM GROUTH IN ChKAD..

Experts 1/ Imperts 1/ Whelesale Railwzy Railway  Freight Eleetric Canals- Post Index Strikes and Lockouts .
Frices Gross Operating Carried Railways Freight Office Numbers Exmployces Time lost s
Irdex No. Revenues Expenses Earnings Carried Revenue of rates affceted in werking »
1913=1C0 €00 ,000 of .wages 000's days
= §000,000  $000,000 $000,000 $000.000  tons $C00 000 tons $000 1613-100 omitted 000's omitted
18 58 84 - 19 16 6 - 3,956 804 - - =
1881 84 50 - - 28 20 12 - 2,853 1,349 - ¥ -
1891 89 112 91.4 48 35 22 - 2,903 2,516 = 2 .
189¢ 110 105 16.0 50 35 24 = 7,991 2,972 - = ~
1901 , 19% 178 .5 73 50 37 5,7€8 5665 3,421 €7.8 23 €32
11906 235 284 92.6 125 87 58 10,967 10,523 5,993 78.7 26 340
1911 274 453 95.0 189 131 80 20,357 38,030 9,147 92.5 30 2,047
191¢ 742 508 1316 262 181 110 27,416 23,583 18,858 105.7 Bl 208
1920 1,239 1,065 28345 492 418 127 471047 8,735 24,450 192.1 52 881
1921 1,189 1L = 1§16 458 423 103 $44537 9. 409 26 381l 186.1 23 956
1922 740 748 152.0 it 394 109 49,660 10,026 25,555 176.8 iR 1,975
1923 931 63 153.C 478 414 118 50,191 11,199 29,262 178.4 = 768
1924 1,045 893 1§52 448 385 106 49,440 12,869 29,100 s 2 32 I 7% :
1925 1,069 797 160.0 - - = ¢ o - 28,582, =l = . e Bl
Derminicn Finance . Domirion Bank Chartered Banks : 74 Doitinion
Ordinary Ordinary 1/ Not Notes in notes in Aassets  Liabilitices Domand - Notice Total Life Insur-
Reverue 1/ Expenditurce Debt Circulation Circulation ! excludirg Deposits  Deposits Leans ance ,aount A
! Gapistasl” & at risk o2
$000,000 $000,000 $00C,C00  $00C,000 $000,C00 $000,000 Reserves 000,000  £000,000 L,00C,000 Buc. 31 \
P 3 ‘: ¢00C,000 $000,000
1493 19 16 78 F e gl 12§ 8o - - 85 46
1881 30 26 155 - 29 201 127 - - 117 103
1891 39 36 238 1€ 33 269 187 ppn - 171 261
189¢ 37 - 258 20 31 321 230 e n LS - 203 328
1901 53 47 268 28 51 532 420 95 222 388 464
190¢€ 80 £1 267 50 71 879 714 165 362 €56 €5¢
1911 118 88 340 100 90 1,303 1,098 305 569 927 950
1916 ¥ A 130 €15 177 127 1,839 1,597 429 L TEs 1,422
1920 350 304 2,249 306 229 3,064 2,768 €5 i 0t 0,935 2,657
1921 434 361 2,321 272 195 2 %42 2,556 552 1,288 1,48l 2.935
iRe2 382 348 2, 240 16€ 2,638 2,365 503 2. 180 ey -
1923 395 332 . 2,454 241 170 2,643 2,374 523 1,19 L50¥ p Ry
1924 397 325 2,418 226 166 2,701 2,538 511 1,19 1,547 3,7€3
1925 341 3l 2,20 gy~ g - - g

v Fiscu‘l y-urS. Note- The freight earried deélined ufter 1920 owing in $urt tc elimiration caused by amtlganstion of tre Conadian
Natienul Railways. The freight carried on the canals declined after Y916 due to the crening of the .merican lceks at Sault Stekarie,
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