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step :as the e1irination if necessary of 3ea3onL1 va.'iation from 
the orija1 data. 	ho socond stej i.uvolvocl tho coriutai ion of 
tiiO deviations frcr the avor.ce fr the eriorJ froi Jnuarj 1922 
to ?oruar:? 1925, an:' theco results :eio o::rc ssed as rcvl t i)1os 
of the tt..Cd dovit ion, ascotained by the most :provod 
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PRE'AC 

The 'ollection and interpretation of statistics relating to the current 
trend of production and of general economic conditions has in recent years been 
greatly extended. 8tatjstics of current business, with forecasts based thereon, are 
now being published by numerous private agencies throughout the world. Various 
governments are also issuing periodical reviewsof 	ral •  statistics which give 
special attention to the problem of business trends. 

In recent years Canada has taken its place amongst the leading trading 
and industrial countries, thus necessitating a broader outlook on the part of those 
responsible for directing business policy. As the central statistical office of the 
country, the Dominion Buresu of St&tjstics has met this requirement as follows: 

(1) Through its various branches it has collected a large amount of 
information which throws light upon current trends. These data are 
issued separately to the public immediately they become available. 

(2) in order to give a general coriepectus of the situation and to view 
current deiblopments in their relation to each other, a general summary 
of the more important Canadian statistics is given in the present 
publication. 

In a country so large as Canada the collection of certain information is 
necessarily slow, but it is generally possible to issue a review like the present 
withia the month following the eud of the period to which most of the data relate. fl 

The statistics herein set forth are limited to those which throw light 
directly on the general economic trend, These are bvought together in three main 
groups as followe 

Group 1. Statistics of general business factors, including those which 
most clearly indicate the conditions prevailing in the cou.ntry's business, naly 
(a) wholesale prices, which represent the visible resultant of the contending forces 
of "supply" and "demand"; (b) employment, or the current activity of what may be 
called the "industrial army" of Canada; and (c) miseellaneous fadtors, such as 
production in representative fields, construction operations, trade movements, also 
bank debits, bank clearings and business failures. 

Group 2. Statistics of the moat significant banking and currency factors 
including the amount of demand deposits, the amount of notice d'posite as compared 
with that of current loans, and the note iBSUS in the hands of the general public 
a compared with the gold and subsidiary coin available for its redemption.. 

Group 3 	Statistics relating to investment and speculative factors, 
including the prices of stocks and bonds, compiled in about 22 groups, the number of 
shares traded, call loans, etc. 

The above presentation is suggested by recent investigation as to the 
order in which trends of related phenomena iji the business world succeed each other, 
it having been observed that a pronounced trend under Group 3 is frequently followed 
by a similar trend under Group 1, and that in turn by a similar trend under Group 
2, The Bureau of Statistics, in view of the undeveloped state of the science of 
economic forecasting in Canada, makes no attempt at the interpretation of these 
figures, its object being solely to place the materials required for such interpre-
tation readily at the dispocal of the public. 

In making such interpretations, the effect of changes due entirely to 
seasonal conditions must be duly considered. In certain of the charts, accordinjly, 
the effect of seasonal changes has been eliminated by approved formulae. There are 
also add.ed certain basic figures over a 'pericd of years, ,he purpose of which is to 
enable the reader to measure the so-called "secular trend of the countryl; progress, 
i.e., the broad development that is taking place from year to year and that 
affects the relative significance of current records. At the present stage of 
Canadian development it is difficult if not impossible to subject this trend to 
accurate analysis, but it should be considered. Certain governing records of the 
United States and the United Kingdom are also included, 

Suggestions are invited as to additional records which might be th&t 
useful, 

R. H. Coats, 
Domtnión Statistician. 
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Thoie.o.rjcos.- Jholesle :ioos doclined substantially 
in ?obrtj s eor..'arod with Juy, the first decrease since October 
last. 711i10 each of the groujs, with the o:cotion of the non- 
metallic riinorals, (rofloctin, the rise in GLLsOlinO ),  and the wood 
and papergroup which was alost stationary, showed deoroasos, the 
greatest decline ocourrod in the 'vcgetalo products group, The 
price of wheat showed substnttal recession in spito of the rapid 
reduction of supl1os re:.iai.nIng in the i:oducors hands, The decline 
of tho Cadian inde of wholoaalo prices is not surprising ril,on it 
is ro:.e:1)ored that in 11 out of L 	rincipal countries wholosalo 
pioos when adjusted to a gold basis, declined in 1925. 

lot1cp 	 The ban:ing factor ohoson to represent 
molAoy conditions also reversed its trend in January, rogiBtoring the 
first doclino in seven months. The roc,ossio,n in notice deposits, 
howovor, was relatively sall when the present high level is con-
sidorod 

Conclusion.- 	Thus, of the throe outstanding factors select- 
od for gonoral analysis' and illustrated by Chart 1, wholesale 
:1cos and notice deposits showed rucossion and while industrial 
stoo p:iees advanced rapidly in February, a decided chock was sus-
tained in tho first weak of arch, Each of tho three factors have 
receded fron the high point on tho present movc.nont but not lee de-
posits and indvtria1 stoo:s are rolatively not far from tho aaxim-
urn rocords for all time. 

State of i.n Indetr1gs, 

Anric.zltvrc.- The volune of grain marhotin 	showed an in- 
crease in February as compared with January, allowance boing made for 
seasonal variation. Total receipts of grain at the Iload of the 
La:c s and Vaneouvor during the pro sent crop year from Lug. 1 to llarch 
1 wore nearly 4.5'p.e. groator' than in the samo months of the 1923 
24 crop year, s-then tho crop in the prairie provinces was much largere 

lioro than 265,000,000 bushels of wheat wore roceivod at the 
Intermediate rnarhets in çuostion in the coven months of the present 
year, as compared with more than 266,000,000 bushols in the corros-
ponding•poriod of tho crop year of 1923-24 0  The Inforenoc is cloar 
that a larger proportion of the smaller 1925 crop of the Prairie 
provinces than of the 1923 crop has loft the hands of the producers. 
Tho daily average prico of No.1 Northern cash wheat at !inipog 
v;as somewhat lower in February than in January and, in the first 
wool: of Larch, the price was adversely affected by weakness on 
other spoculativo marhots. Tho low grading of the Lrgcntino crop, 
as viall as comparatively low stocl:s for the season, are among tho 
statistical factors which ha'o brought bout a rally in the price 
level. The encouraging demand for wheat shipped through Vancouver 
and the considorable movomont't]n'ougli the port, are also Interesting 
foaturos of the Canadian grain trade. Ono of the boarish factors 
of the present wheat situation is the restricted buying of contin-
ental urope. 

a toc lg- 	The saics of live stool; on the 
stock yards in January showed a mari:od inoroae. L woightod Index 
of the salos of the four classes of toch indicatod an increase of 
6.5 .c, over Decembero it is doubtful if this paco can be r.ain-
t.ineC, in viow of the heavy sales during 1925, espoolally in the' 
first six months, It is noteworthy In this connection that the 
estimated numbo of cattle and swino in Juno last shoved docroaSos 
of 2 p.c. and 13 p.c. respoctivoly from Juno 1924, the latter 
numbering 4,426,148 as oore - arod with 5 9 069,161, This substantial 
rcdotion in tho principal classes of farr.'i live stock, caused 
largely by the high cost of food, oplains in part tho lower 1ool 
of sales in tho last 8 months and the highor prices which have 
prevailed. 

anuThctures- The final roturns for January indioato that 
manufacturing prouct1on was practically maintained, as compared 
with December, The January inde:: Indicates that production was 
about 4 1.6 p.c0 greater than the avorac:o monthly production of the 
of the base period of 1919 to 1924, In spito of increases in 
cotton and petroleum iro':ts r.nC in lumber exports, pioliminary 
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General Summary 

High levels were attained in February by a majority of the 
ctors usually regarded as indicating the trend of business con.itiofls 
Canada. 

An unweighted index number compiled from 15 significant i.tos 
as higher in February than in any other month in the last 7 years, 
3ing nearly 8 p.c. above the previous high record of Cctober last. 
c preparing the inôex number correction was made for seasonal variatkn 
here necessary, each of the factors wasexpressed as a percentage of 
he average for the base period (the 6 years 1919 to 1924), and finally 
he arithmetic mean of the 15 relative numbers was computed. Ton of 
he 15 items showed increases over January, the greatest increase being 
hown by thc number of shares traded on the Uontroal exchango,whLch ex-
oodod all previous records. The index of industrial £tocks also show- 
ci oonsidorablo incroase over January, and roachod the highest Lovo1 
or all timo. ( The reversal of this trend during the first wook of 
aroh in sympathy with the break on the New York Exchange, is referred 
o below). Other factors indicative of industrial activity such as 
uilding permits, cotton imports, lumber exports, afid imports of iron 
roduots, total imports and oxports, and carloadings, all showed marked 
ains. 4.djustod bank debits wore also much htghorin February than In 
he preceding month. The iters which oxperincod declines inoludod 
holcsalo prices, steel production, employment and notice doposits, thi1e 
owaprint production was slightly lower. 

Trond of ST,oculation.  Prices and Banking Factor. 
(Soc Chart on Opposite page). 

In spite of the marked activity in gonoralbusiness, oxporionc-
d during February and described abovo, the latest availablo statistics 
ndicato some reaction in the speculative factors, which may or may not 
a accompanied by reductions in the physical volume of business. 

oculation.- Speculative markets, in sympathy with the 
ituation on the Now York oxchango, sustained coxsidorablo liquidation 
uring the first week of Larch, but tho reaction was confined chiofly 
o stocks and speculative commoditics, ¶aving very little offoct on 
onoral business movements. A substantial r000very in the following 
oeks served to restore confidence. The three factors soloctod to give 
clue to the general situation, showed some recession according to the 

atest statistics available. 

The rapid advance of industrial stocks obtaining throughout 
925 9  was continued during the first twd months of 1926. The rise in 
ebruary as compared with January was very marked, notwithstanding the 
igh point that stocks had reached at the beginning of the year. This 
rend was reversed, however, during the first week of Larch, rapid 
iquidation taking place in the more speculative stocks. The average 
t' the high and low quotations of 20 industrials declined 6 p.c. 
etween the week ended February 23rd and the week ended Larch 10th. 
he mining exchange was under the influence of the reaction, the market 
alue of ten mining issues, according to the Financial Post, being 
aduood by (,56,268,000. 



iguros for February indicate a slight decline, as sho\in by the avail-
ble figures for 11 items out of the 16 included in the index. 

The prices of manufactured goods remained at the same lovol 
February as in January. The indox of 129 items shov;s that rnanu-

acturod goods are priced about 59.2 p.c; higher than the prewar level. 

Transportation and 	The avorago viciokly carloadings in 
cbruary numborod 55,745, as comparod with 54,72€ in January and 53,859 
n February 1925. The grain rovomont continued heavy during both 
onths, retarded during the lattor part of January by an embargo, 
xcopt by pormit, on grain for the Head of the Lakes and Vancouver, 
hue congestion was also in evidenoe at other points. Notwithstanding 
his handicap Fetruary oarloadings were 	t only greater than in 1924, 

hen a still larger crop was transported, but probably established 
record for all time. The gross revenue of the two large railway.s 

as 29,889,000, which compares with 31,227,000 in January and 
27,851,000 in February 1925. The relatively small grain orop mar€cet-
a last year accounts in large measure for the decided increase in 
he earnings over February 1925: The gross earnings of the Canadian 
ational in February were 17,693,338. while the Canadian Pacific 
arni.ngs were c;12,196,000. 

txternal trade in February made a good showing, increases 
eing indicated in both imports and eorts when compared with the 
receding month and with the corresponding months of 192F and 1924. 
orrection being made for seasona1variations, the increase of the 
xports in February over the preceding month was 33 p:c. while the 
mports advanced 4 p.c. As the oports increased faster than the 
mports, the actual balance of trade inernased about 11 p.c. in the 
amo comparison, reaching over ç399,000, 	for the twe]ve months ended 
obruary. 

Panking and Currency.- Notice deposits as at the end. of Jan-
ary showed a doclino of 2,600,00O from the January.  total. This do-
line, however, was loss than - o'f 1 p.c.; the deposits new total 
:1,316,300,000, which is not far below the high record for all timo.. 
'ho docroaso in the curront loans in the short-term comparisoi was 
:33,700,000, mainly seasonal, in character. Ln incroaso of l3. 00 9 00C 
n the investment holdings of the 'banks, also reflected seasonal ton-
loncios; a doclino would be indicated if correction were made for the 
oasona1 variation. Demand depoitz declinod considor'bly at the ond 
f January but this movement has very little taromotric significance. 

Dominion and bank notes In the hands of the public docroasod 
t Jan.31 and were about 3,C00,000 lower than at Dec.31, but if 
orroction wore rado for scascnal variation a considerable increase 
rould be indicated. The export of gold to discharge Canadian ob1igatns 
.n Nov York was continued in January. The gold ]o1d for the .redcmption 
if bank and Dominion notCs declined about e 2c,000,000 in January as 
•omparod with wf l3,000,000 in Decombor. The percentage of gold hold for 
odorrption of notes to the notos in the hands of the' publia was a'bo'.t 

p.c. on Jan.31 as compared .-th 12P.5 p.c. on Dec.31. 	Banking 
nd currency statistics from January 1924 to January 192E are prosontcd 
n ab10 S page 18 

Invostmont and_Socu1ation.- The sales of Canadian bonds in 
obruary amounted to 121,688,799, the greater part of which v;as the 
ovornmont refunding loan issued the last v;ook of Fobruary. Of the 
159,700,000 of bonds sold from Jan.1 until L.ar.6, 	57,850,000 v:oro 
isposod of in the United States and the remainder in Canada. In view 
f the greater interest in the speculative isuos, bond trading on the 
ontroal exchange declined in February as compared with January. Accord-
ng to the index of 1P Canadian bonds, prices advanced slightly in 
cbruary, the index standing at 106.6 as compared with 106.3 in January. 

s already indicated intho general summary above, the prices 
f industrial coinmen stocks advanced rapidly in February, reaching the 
ighost lovol on record. The index of 31 industrials stood at 197.0 
s comparod with 185,A in January. During the first week in :aroh a 

it 
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sharp rortet ion tool: :)laco, tho roi'o 	coulativo issues ;ihich hac lod 	• 
the zdvanco durinc thc last fo.t 'tonto c.cricoin the Croatost 
doclino. DvikiaL, the so:.nd 	thi: ':co;r of 	r3h, thero prevailed 
a bottor tone and substanta]. rccov.ry .;as attanc3 4  

All rocorc'.s for volumo of traCincn the ontrortl oohanCo 
/ora broccn in i?obru.r ,  , ..cn th total tunovor of 1itod shares 
was 610,908 as coacd -.,itli the 	evius hi;h to tal of 6.'37 ,444 in 
October 102. 

	

• 	 .QQPL1LQ 1.. 	 • 
United tatos.- In vio of rocont developr;ents the econom.o 

situation in the United 3tates needs oareZu]. ana1si 4  Tie roation 
hich occurred in the last ;- . eel: of Fobrt'ar, and the first iec or  

::arch was one of the most scvere on record, The averace oleot 
jrlce for 25 istrlr.1 stocks doclined froi 180.5 On 1'et.,121 "i to 159.5 
on 	or about 11.5 p.c. Tie reaction was probably ciused rather 
b over-o:tension in the rrhet itself than by any iea:ness I.n 1he 
busi ilesS situation. The ac3verse nature es - ocially in reCard to 	nan- 
cia]. arraneont s of tie dec ision of tie Inter stato Coi:.erce C 	s.ion 
relative to the nicl:el plato norGer robrtb1j was one of the contribut-
ing factors. 

! substaitia1 rallj co:iencing Mar,4 has brightened the out-
look. The cianed attitude was brou 1;ht about partly by buying for 
ro toot ivo purpo so S and the takInC, over by banlzor o of the hold in(5 of 
.ieak pools. The irreCulariy of the mark.et Is natural in the 
ccnd 1.tions :ijch e::ist at the k resent. 

The decline on the Otcek e::chaiCe was reflected in wholesale 

	

rice s 	ich -coat inued to drop until the first woo]: of hirch. Erad- 
street's inde:: indicated a decli:io of 2.3 p.c. at XUr.1, follc'v:ing 
declines of 2.7 p.c. and 2.1 p.c, at Jn.1 and Fob.l ros.ective1y. 

The rate on four to si:-onths pririe eo:.ercla1 paper was 
p.c. to 4*  p.c e  daring the fix ct three weeis of February and has since 
strenghenod soiow1iat, ruling at 41 p.o.. Iotr:ithstandln this a'-
vance, which if corrected for seasonal variation, brings the rrtto in 
o::coss Of the three-year average from 1922 to 1924, ovidenco is not 
lacking of an abundant supply of i.cney andcrodit, aocountin for the 
gro;ing apecu].ation in stockS and the constant deand for InvostmontB. 
Tie over-subscription of the -JOO,COO,OOc,3 p,c, long tern bond 
issue of the United States govornont in the woolt, ended 1"iar.13 is an 
instance of the roady absorption of gilt-edge securities. 

Productive activity in the United States shows some slackening 
from the high lOvel of the last quarter of 1925. The index of the 
production of 22 basic commoltios reparod by the Federal Reserve 
Board doclinod one per cent in January as coiparod with Deoe.ibr. 
Later statistics justify tho statorieit that - )rocuction is ct'. e::-
troroly large, indeed soeihat lar(or thrtn in the corresaonirg ronths 
of last year, although soe,ihat ko1o: tic r. xirur of other 'cont na.thss 

Uni tod - 	On the whole, the trend of business tn the 
United iingdoi sinco tic heginr.ln of the year Is moderately 
able. Pa.rttoularly notable is tie reduction of 112 0 000 ir tu trnDer 
of unomloyed since the Now Year. Other favourable signs are the 
ineroasod volume of orders rocontl' secured in the heavy iron .nd St3ol 
trades, and the recent placing of contracts for ne;; ships on tic 
(2ho stool output reached 703.800 long tons in February, ar c'):.:. 
with 660,400 long tors lxi January and .652,000 in Pebruary 1925. Irie 
cotton and woollen textile trados have also sor:ev:hat improved tioi 
poBition sinco tie beginning of the year. The revenue has O1JO shown 
grcator buoyancy than was o::eotcd. 

On the other hand, the coal subsidy will terminate in 
and its cessation may be followed by the strug;le which the granting 
of this bubsicly teiporrtrily averted. Again, the q'xarrols of the 
Continental nations are nccossari1i d starlin; to the tra.e; in 
parloular, the failure of the French Govornren to brtlanc its 
tudgot is doDrossing the franc and reduoing the po;tor of the French 
te purchase Eritish goods. 

L!arcih 22,1926-.CHH. 



1924 
January 4,454 6,539 1,850 3,351 13,798 110,529 63,702 41,309 
February 4,028 21,249 1,811 2,257 8,111 112,318 60,288 70,953 
Laroh 9,365 11,584 1,719 3,636 4,101 113,192 77,290 94,962 
priX' ¶,422 30,199 1,449 3,120 5,871 116,283 83,875 104,162 

kay! 16,621 32,967 1,881 3,322 5,457 118)500  84,987 108,433 
Jure 13,967 26,185 1,413 3,C89 2,79 0  108,321 56,963 68,914 
July 11,526 23,818 1,354 1,661 3,628 114,133 45,480 52,237 
;ugust 9,266 26,665 1,426 1,881 2,5 10  114,417 23,073 22,736 
SeptembGr 14,883 2 2,506  1,737 1,840 4,326 108,1co 23,2C2 18,005 
October 11,817 21,067 2,143 2,115 7,920 113,156 28,626 19,996 
Nrv.rner 1C,047 24.614 1,708 3,020 15,765 111,7C3 22,994 22,74 4 

LrcbCr 6,334 28,868 _11440 3,007 16,636 112342 244,239 
19 
Jaruary 5,433 8,935 1,698 3,2(7 14,658 121,420 28,302 27,126 
February 5,782 11,048 1,557 2,862 10,338 115,24 29,506  37,221 
ISarch 8,458 13,393 1,U8 9,262 12,981 126,267 63,932 107, 605 
pri1 15,043 24,887 1,244 3,130 8,059 1 28,9 11  60,065 88,335 

Liay 15,296 34,C52 1,015 	. 3,432 8,849 130,013 63,204 100,250 
Jur.e 14,652 33,229 1,239 3,765 6,313 124,209 45,883 63,140 
July 12,638 22,179 1,340 5,275 4,158 121,664 20,946 22,471 
ugusi 9,259 31,2(8 1,029 4 ,752 4,343 120,656 2 6,513 25,007 
Sptembcr 9,932 29,7 4 6 1,601 2,692 5,755 124,704 34,609 37,094 
Ccttber 11,060 29,648 2,308 4,030 10,585 137,506  74,013 108,868 
November 7,696 46,973 2,127 3,836 15,649 131,147 6 8,535 73,205 
December 7,192 12,675 1 ,738  5,031 19,371 136,983 54,889 62,353 

1926 
January 4,608 12,669 1,422 4,901 19,209 139,688 56,644 68,53 
ibru..:y 13,448 4,17 8  14,990 13,072 4 9,746 53,15 

9,841 1,7 4 7 26 15,586 
12,072 1,679 23 79,720 
15,194 2,040 22 75,536 
14,448 1,933 19 61,670 
15,29 1  1,753 17 81,223 
10,757 950 14 54,758 
8,619 1,107 12 88,773 
5,436 880 9 83,65 
6,588 1,351 6 55,933 
6,357 1,270 4 56,781 
5,962 1,081 1 75,312 

29 74,109 
7,200 160 31 	5301 

8,301 1,565 31 55,5 4 2 
10,779 1 ,693 28 70,351 
13,014 2,089 28 88,552 
15,515 1,576 25 77,214. 
18,351 1,888 23 106,938 
14,249 1,794 20 100,437 
11,155 1,845 18 114,822 
7,430 1,486 15 112,808 

10,360 2,480 12 89,326 
13,9 2 1 1,69 4  10 91,913 

8 ,7 4 1 2,237 7 78,581 
7,498 1,728 5 97,171 

1 j9I 
11,252 2,910 3C 57,o80 
15, 895 3,283 27 7+,005 

uu.J.c11ng 	tntruCJ.orL r.Lour 	ruoutr 	U lJL.L'Ji 	1ew5pc..n T, 	rig 
Morthly 	Permits 	oentracts 	Preducticit Inports 	Imports Productior Production 
.vorage 	60 cities awarded 

Thousand Thousand 	Thousand 	Thousand Thousand Thort 	Long 
Dollars 	Dollars 	]3arruls 	Pounds 	Pounds 	Tons 	Tons 

Ingots"I.,utcr.rr-bild Prcducticn 	Viuks' 
Passeager 	Trucks 	Poriod 
Cars 	 ended 

Long Number of units manufactur- 
Tons ed or assembled 

Rf i ned 

Thousand 
Pcunds 

- 

- - - 	J± =-- 	 ------- = 	- 



V 

1. Tr"d of 	i)USifl€55 	over.eYLts 	- Cont. 

avai1ble Petro1ew L,orts x,crts 0oratix;g 0r; 	: j r- ..vBra Bank 3axk 
fcr oon- Irr.crts Reverues atir 	ev.of .k1y Clearir.Es iJbits ?ailure3 
sumtcr4 Thousnd Thouzn ousaid Thoustnd two large oar 
}1cusd ar Ga11r.s LolLrs Loilar D1l€irs F's 1adirgs :.:i11iors Ii11ions Number of  

S1'.ort tons - Thous.Dollars ,' Dollars of Dollars 

1924 
Janury 2,687 39,375 66,563 70,355 33,331 31,412 46,495 1 ,367 2,178 4,342 291 
ebruc.ry 2,445 24,551 62,134 63,332 32,54 3 30,629 51,009 1,274  2,167 6,106 26o 

:.arch 3,91 40,494 36.954 93,615 37,303 35,144 57,to6 1,174 1,974 13,432 223 
1 ,738  29,864 60,203 49,518 34,665 3,351 52,54 1,266 2,029 19,330 180 
1,7d4 35, 309 72,058 105,311 35,703  33,257 55,635 1,432 2,290 19,494 179 

Jure 2418 56 : 564 66,396 33,328 36,35 34,103 56,373 l,26 2,057 14,421 147 
.uly 2,33 7,960 72,631 03,221 3?,il3 34,308 50,310 1,461 2,323 10,773 155 
ust 2,202 37,231 61,970 74,822 34,847 32,151 4 9, 300 ],253 1,967 12,696 129 
e1:tL:her 2 7 448 42 9 669 6,90I 52,456 36,u52 34,1 56,34 1,364 2,196 6,495 153 

3,C70 38,783 68,184 • 104,316 44,354 42,057 70,665 1,772 2,963 6,925 184 
ovc:cer 2,959 35,355 66,250 1i9,76 41,017 33,356 66,558 1,647 2,849 5,668 219 

2,u23 38,105 60,946 125,462 33,047 28,o35 49,$44 1,109 2,625 2,765 199 

Jar.e-ry 2,571 31,179 58,376 75,999 33,632 23,305 49,050 1,410 2,230 2,007 27 
etrtry 2 7 140 19,495 61,430 71,164 3C',C93 27,351 53,u59 1,110 1 1 915 2,210 162 

.arcu 1,734 23,397 34,603 95,38 33,036 31,165 52,72 1,195 2,005 6,575 198 
.Ajril 1 1 216 3,334 59,105 0,709 31,643 29,7 63 49,399 1,278 2,229 10,934 12 
Lay 1,364 24 2 472 75,895 97,475 32,373 30,197 49,485 1,342 2,282 13,338 160 
Jure 2,164 31,100 75,592 94,319 33,679 30,971  5C,910 1,240 2,151 6 1 127 14 
July 2,494 3u.753 31,492 1C3,230 37,829 35. 004  50,293 1,331 2,268 3,159 131 

3,105 62,330 81,97 4  112,414 36,655 385 52;456 1,248 2,090 9,812 134 
2,972 39,423 78,663 109,574  43,870 4 6,9 22 69,181 1,332 2,196 6 1 666 151 
3,121 4L,129 30,300 144,€0 48,723 46,615 74,413 1,710 2,365 7,703 142 
2,965 44,690 75,286 141,359 45,606 43,771 76,549 1,670 2,74 5,323 163 

Dece. 1L)or 2,737 72,344 76,918 176,399 39,7 1 7 59,404 1,898 3,121 4003 177 

January 33,332 69,736 85,716 31,227 54,726 1,332 2,368 184 
:briary 35,485 70.908 33,3c8 29,339 55,745 1,242 

NC 



2. INDICES CF m 	FHYc1CL\C-J. C 	bL 	1?CN1J' 	1. CN TI-C SIX YLL.R F?ICrRC. 	1919-:1924 	I 	/L1(.ITEL AGCORDING TO 
V;LUE ;J:ID" .NL EL.PLOYLZNT, 	DCRR TSL Vi-F 	NEESSARY FOR SE:GN;L v;Ju1.TI0N. 

Ear.tJacturir.g - - -- :Idustria1 Ccnidity Prcd 	trt;_Ffl 	aclurne cf 	B.sir.css VXurre 	r -ir.u1turalLarketin 	: _ 
Tctal 	Crop 	rin.al 	Total Ccrsurc.crs 	Froducors Tcial 	Forestry Cntruc- 	Ttl Car1cd- 	Shares 

arketir.gs 	arketir 	- Goods 	Gcc•ds 	- - 	- 	-- ticr. 	- iri&s 	- 	Trcid 

150.2 164.1 110.4 116.2 123.4 92.6 112.8 124.2 70.8 108.9 105.5 137.4 
178.4 186.3 117.1 126.3 126.2 125.0 128.6 136.3 163.4 120.7 115.1 116.4 

147.0 155.6 122.3 130.6 125. 145.5 129.0 138.6 74.8 112.0 115.6 88.2 

174.3 188.c 135.0 129.9 127.6 136.5 123.1 130.6 111.2 114.9 122.2 66.2 

155.9 i6(.8 124.6 133.0 131.5 137.9 121...1 122.6 104.7 115.7 120.2 65.8 
198.4 21(. 126.0 113.1 121.0 87.4 114.5. 117.0 135.0 107.9 111.1 56.1 
154.1 171.5 1O4 110.4 117.5 87.0 108.8 119.1 100.0 J06.2 106.4 54.4- 

5.5 38.8 107.4 10c.5 112.5 61.4 103.0 117.5 111.4 100.7 96.8 72.1 
103.9 101.8 109. 6  103.5 116.6 60.4 105.1 114.6 102.9 102.0 92.4 6.o 
109.3 113.4 97.5 108.3 120.5 68.o 112.5 122.8 101.0 107.4 98.8 116.5 

127.9 128.0 127.8 111.7 124.9 68.5 119.5 121.3 148.9 111.4 97.8 121.5 
88.0 75.8 123.2 101.2 108.5 77.3 115.1 126.9 167.6 109. 1  99.0 109.6 

91.3 77.3 1O.6 117.7 	- 129. 0  80.5 117.0 132.3 100.4 114.7 112.2 1 55.5 

16g.7 123.0 118.7 121.9 108.0 1 17.6 169.3 87.5 115.6 114.6 11.7.5 
143.5 169.5 126.4 117.4 135.5 58.2 115.9 123.9 89..2 110.7 105.5 104.9 
140.5.. 145.9 125.0 118.9 131.9 76.4 115.1 137.2 93.4 111.5 113.5 74.7 
85.3 14.9 115.2 -  124.7 139.1 77.2 116.4 143.2 113.1 115.0 103.0 140.0 
62.5 8.3 136.1 124.2 129. 2  107.5 125.2 137.4 115. 115.1 100.9 IOE.0 

97.5 90.0 119.1 124.3 140.0 73.0 119.5 132.8 94.0 114.8 113.5 . 114.7 
63.2 48.4 1(5.t 123.4 138.4 74.0 125.1 129.7 131.9 118.4 117.1 168.6 

471.4 596.7 112.5 120.5 11.5 87.8 124.4 137.0 135.9 118.4 1 17.4 151.5 
171.6 14 5. 9 126.5 15C.9 156.7 1316 138.5 133.8 143.6 129.7 103.7 253.5 
135.0 i44.9 107.1 130.6 137.8 107.0 148.0 136.6 274.1 119.0 111.8 127.5 
158.7 173.6 116.2 161.9 1 79. 6  102.0 135.6 141.1 74.3 128.3 121.8 191.1 

162.3 175.7 123.7 141.6 151.0 1109 123.( 146.5 128.6 è 
1(4.8 179.1 123.1 120.7 149.9 106.5 118.1 3234 

index for 	ufacturing i ba6c. en 16 principal cccdities, industri:1 cosodity production is bas:d cr1 Fcrestry, kiining ,W.aru -  
and Ccr..structicr.. Th index of the Physical Volume of Busiiess is a ccmpositc of the indices of Forestry, Mining 1  I.ziufacturing, 
ir. ho1esa1c and Rt,tail Trada, Imports, Exports, Carloadings, Shares Traded and Bank Eebits. 

1924 
January 
February 
March 
ipril 
May 
Ju no 
.Tu ly 
.1uguct 
So ptenbe r 
October 
Nc vmber 
Dec ernbfir. 

J ar.ut ry 

F?lrury 
arc h 
prl 

May 
June 
July 
ugu st 

So ptcrr.ber 
Ootober 
Nov embe r 
Deuember 
1926 
January 
Fe br-u ar y 
I..arcth 
4pr ii 
May 
Jur.e 
Note:- The 
facturir.g 
Enpi oymont 



Chart cf Agricultural .orLditiots 

Crop arketirgs 
tock Lrkctr. - - 

1:,-vv Stcck S1augitrirgs 

.1 
• I 

/ I 
' \ 

•: ;_ .2 _ 

NIV.; 

- 	1925 1 Apr. 	t J i.;nt 	Jl't A ug. Se pt., Oct. 	Nv. Dcc. 	J . 	Fob.  
1924 

Au. Sept. Cat. Nov. De ,. 	Jir 



92.1 

97 .0 
90 8 
54.2 
54.5 
53.6 
43.1 
36.2 
43.7 
53.4 
71.8 
85.1 

83.4 
8(.8  
81.0 
47.5 
47.4 
51.3 
38,2 
33.5 
38.5 
49.5 
6(.4 
77.1 

71.0 ec . 
77.0 

First of 
Lrth 

All 	Lcggir.g 	Liinix.g TrarAspertticfl CcrsructiC'L & l Servics 	Trade 

-- 	I 	1intenance Tctal 
Flaat Froducts 

Edible______ 

January 
Fehrua.ry 
March 
April 
}ay 
June 
July 
August 
Sptemt'er 
October 

v ember 
December 

January 
February 
March 
April 
ka y 
June 
July 
August 
Sept crnber 
October 
November 
Dc ce mbe r 

19 2  
January 
February 
Marc 1-. 
April 
May 
June  

5O. 
50.7 
89.3 
91.8 
95.2 
95.9 
94-.? 
93.1 
93.9 
93.0 
o. 8 

83.9 
8(.1 

90.8 
94.5 
5(.8 
96.3 
96.6 
98.3 

95.3 

89. 
9C.7 

91.5 

104.0 
99.7 

• 99.5 
103,3 
103.7 

• 99.9 
• 	59.4 

99.1 
99.0 

• 100.5 
99.2 

• 	97.1 
- 	93.1 
• 	92.9 

94.2 
94.3 

• 	94.5 
• 	57.2 
• 	97.6 

93.? 
96.2 
97.2 
96,9 

• 	96. • 	9 4 •  

88. 

107.3 
103.? 
103.1 
1'3.7 
105.3 
110.1 
110.0 
110.8 
107. 8  
109.0 
108.2 
io8 .2 

99.0 
98.4 	H 
97.6 
98.5 

100.3 
105.2 
106.2 
108.5 
108.7 
111.3 
111.5 
109.8 

10 
IC 
100.0  

• 8.8 
94.2 
93.1 
91.4 

111.2 
147,3 
175.8 - 
173.1 
165.3 
157.5 
144.9 - 
ii6. 

98.3 
95.8 
96.8 

125.6 
155.9 - 
187.5 
180.3 
175:5 
169.7 
154.2 
128.3 

10 
9. 	* 

107.0  

bE E 

10.3 
106,2 
107.9 
108.0 

113. 8  
122.5 

122.4 
121.7 
115.0 
109.3 
107. 2  

107.1 
io6 .8 
106.2 
107.7 
109.9 
11L4 - 
122.9 - 
126.3 
125.9 
120.5 
112.5 
108.5 

10 
10 
111.3  

99.4 
91.2 
91.2 
91.0 
51.9 
92.5 
92.1 
51.7 
92.1 
93.1 
53.8 
99.1 

9.3 
94,2 
92.0 
93.6 
95.0 
93.8 
93.8 
95.1 
95.6 
96.7 

100.0 
103.9 

102.1 
9t .2 
96.6  

80.1 
84.9 
8 .0 

• 86.5 
86.5 
88.4 
87.7 
86.2 
84.5 
8.5.7 

• 84.2 
82.0 

75.3 
79.3 
81.5 
84.3 
8L6 
88.3 
89.1 
88.5 
89.4 
91.3 
89.2 
88..1 

87.7 

85.0 
87.4 

.6 
• 87.8 

88.9 
88.6 
51.2 

• 	96.9 
• 	101.8 
• 	106.5 

101.0 
- 	100.6 

• 	86.6 
• 	86.3 
• 	89.5 
• 	90.1 

92.2 
101.3 
97.0 
99.8 
1044 
113.9 
104.5 
102.7 

90.5 
5. 3 
90.? 

57.8 
71.6 
73 9 
75.1 
76.1 
75. 
71.0 
68.1 
67.3 
6.5 

69.5 
72.8 

70.7 
76.6 
79.1 
81.8 
83. 2 
84..9 
86.9 
89,o 
89.9 
92.1 
.88.2 
93.9 

9j.2 - 
12 

.92.3 

N.: 

-•-•--•- 	 -- - --------- ---- 	 -- - -• 	
- 

- 	- 	- 	---- - 	 ------ - ___••,___•_•________- -----------.-----•••----=-- - 

- - 	 - 	- 	- 	- 	 • 	• 	- T± 	 - - 
-•--- -•-- .- ----- 	 .___-___I______----- 



3. Ir.cs 	!.ixr.crs cf 	 .r. 	: roent tive 	dtfi 	- 	orie1) J:r.., i)2U -iuU. - 	- 

a 	r 	u f 	a 	0 	t 	u r 	e 	s 
first cf rET 	ard7 dfIror.indT trT1' Cuc 
hcr.t - 	}c 	. 	 it1 	Frc 	cts Jrcdcts j roe 	rer Far erPrcts 3tce1 	I  Apuaratu' Leta1s 

J;.rurv 79.5 74.9 C.5 . 	 3,G .l(j2,1 c,4 72,6 106,9 77,7 i:irury &1.1 •.6.6 u..5 1C3.1 5.7 'f.5 112.G ul.7 Larch ' C.7 1.O t6,4 .7.1 105.]. 	J 1UL.3 C.6 .L12,C 
3L.6 	•. .5 

195 
 .0 .1U2.1 . 	 . 2 , 0 . !1J. 

75.4 	. 
L5.6 1, 4.~ .1C-.4 .'.-.7 	.i 1.2 
(i 6 5 1C.o 1L:,7 .1ju,6 75..? 111. 

'July .il.j 1.L '.1.1 . 	14.:.a 5,5 	. fE.... 1U,3 
uu:t 5,4 74,9 	1. 14.l .it.-1.3 . 	55. 72.5 1CL Ø  

73,7 	. 75.5 1'3. .1C7,4 .1C,5 £5.7 17,2 
'..ctckor  7'.4 137.7 1L > . .L1.1 .h.1.1 

1,3 7.( 	t 11'.4 .iC..5 .5 .. 

51.5 - 	75.E 	. J.5 5.2 I 	•1O.G H f,4 123,1 7(,i 

ke i3 

..rd 

75.1 

(j( • 
L 

r 
1 ' • 
54.1 
/..-. 

a7,C 

ol.2 

(,•5,3 
54.7 

1u1,4 57.j 

.5 t 	7;,C 
I .c_.i 	i l-.9 ic.t 7S7  

in... 	: 12,, 	. 	 I y I .0 105.2 cJ,c 
.11,.? 	: •10~. 	J 7'..5 117.3 	1 
1(c,2 .C2.2 7.A.,. 12C,2  

7 . 7 i].5,( 5•3 

15 
J•;' 	ry 

• .rcr. 
• pril 

Jure 
July 

: ç -e;:1lr 
Cc t c - r 

i)cca: .lr 

7 • 2 

.7 
C 

CO 
I .- 

0 

11.3 
105,4 

S 

71.e 

1.1.1 

7'..,, 
7: 

1S 

7 ..,4 
7..,3 
75,.. 
U 

S. 
• 1 
S 

Sc ' - 
• 4 

..)j •i 
t-• 7. 1 
-Il.' 

S • -5 
C 

- .- 

S 

. 'I  
1 ç 
--.-j. I 

14•u • C 
145,2 

1:2.1 
7 

I SI 

7J•3 
llc.5 
114.5 7;.2 
112.5  

.0 
105.7  

C ) 
- 

¶ 

Pctrry 
7. 	7.3 L 7;. 

I 	is.oJ 
I 1C4. 	 I 	 '.• 

,_L..(• 	 - 	 _r1 	1.3 	_J 	 - 	 ._l,••.•. 

1 ±TtlLii "ILII t TI_ 
------- 	 -I- - _,___•. 	 - -- --- - 	 - - - - -I--  - 

- _rL_____- 	-•- .- -•- - 	 - -•, -- - -.-- - .- 	-- - -'----.---- 



6. 1913=luO  

_____ - - 	() 

t 	tie .0 1 	._1. ccd 	rd kibris, 	TLXt ii..s 	... j i 	ts Ircr. 	.. Cn-f 	rr 	.s ?cr - ... i 	J lic C 	arr 	i .ri 	Tot1 rs.i 	fs i 

ci 	t- F roducts tir 	ts. :.tci .1(;cd 
Frcducts 

Irc.uct f3 t:.ls 	;.nri 
ui.e1I' 1:dts. 

.inr-1s 	-ici 
tr I 

- ord .  oc 	-s 
rcduct 

192-, 
ry .TnU 139. 137.9 216.0 175.7 16b.5 54.. 1b5. 1Ec.4 154.7 154.4 1..3.2 

iitruz.ry 141.8 136.2 21L1 174.0 167.3 96.2 i8i.8 lEb.4 15E.8 1>5. 4  tm? 

12.3 127.3 206.8 173.5 166.1 9.l i7.8 170.( 154 .3 152.8 1..3.5 

. 1 ril 139.0 120.3 205.4 170.4 16i.4 	- 

1E3.5 
91.9 
9-r.2 

186.() 	. 
186.1 

170.3 
169,9 

151.1 
150.E 

1-7-3 
145.7 

111:-; 
i-;.6 

L-y 140.0 
147.8 

117.3 
llo.5 

205.5 
201.5 

170.3 
170.1 161.0 93.4 184.7 	. 167,; 152.2 147.4 i;.d 

July 156.9 11.9.4 205.2 162.5 . 159.2 	. 931 184.9 154.5 153.3 
18.1 

146.4 
150.8 

i4o3 
151.7 

1(8.0 121.7 205.6 161.4. 157.6. 
155.4 

9(.5 
9(.5 

10..2 
183.2 

154.1 

i51.8 153.9 U8.8 1.6 
i6i.E 
169.9 

126.3 
131.8 

192.1 
193.7 	- 

159.3 
157.2 	. 

. 
15.2 	. 19f. 2  179.6 154.8  157.0 19.r 157 

Ctbr 
Nv:.lL-r 170.. 131.0 193. 2  156.9 155.2 . 99.8 178.0 1546 157.7 150.7 1535 

Dcrbr 175.0 139.8 	. 195.9 156.8 . 157.5 101.5 177.9 15'.4 160.0 152.9 1(.8 

J:nu:ry 17.5 . 141.0 196.7 157.4 158.4 107.7 177. 4  157.3 1(5.2 154.5 16..o 

Fbrury 18.9 136.1 197.8 158.8 158.8 
158.1 

106.5 
105.2 . 

17 4 .5 
17 4 .5 

157.1 
157.1 

i6-.8 
161.6 

154.7 
154.1 

1(4. 
10.1 

j, 	rch 1jb.1 
1(3.3 

136.7 
j3..( 

196.9 	s 
194.7 

159.0 
159.0 1 55. 6  

152.8 
101.5 
102.5 

176.2 
176.6 

158.6 
157.9 

156.5 
159.1 

151.9 
151.9 

.153. 2  
1 - 9.3 

iy 
Juno 

176.9 
174.2 

131.3 
132.5 

192.7 
191.4 

15b.9 
159.2 . 151.7 . 103.1 177. 4  15. 8  18.8 153. 2  17'.9 

July 170.1 135.1 194 .9 159. 4  151.5 . 10.c.9 177.4 157.8 15.4 153.8 
i5(.4 137.8 	. 193.0 1c93 .  

157.3 
1w.• 
147.9 

106.6 
107. 1  

1',0 
177.7 

15.4 
158.4 

159.5 
156.5 

155. 
iS4.t 

0ctcbr 
160.4 
157.3 

142.1 
148.3 

191.4 
io8.5 15,5 14.6 107.' 177.2 15€. 	. 19. 1.4 

171.5 152.3 187.9 1592 147.1 107.5 177.2 iL8 
158.0 

161.1 
163.5 

tt,4.4 
15.8 

11.4 
153.1 

D(.c-mbcr 178.8 153.9 187.3 159. 117.3 106.0 177.2 	. 

1. 
13.9 14.5 16.0 159.7 147.5 iC.9 177. 2  157. 

i7.2 
1t38 
162.2 

1E..1 
1.2 

133.1 
1.9 

Fcrury io.6 146.1 159.8 17.2 105.0 177.8 
1Lr &r. 

Jura- 

0 

 

I .  

---------' 	---- ------------- 	-- 
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5. 
?1our, ivar, raw 'iar kLbhf-r Bef1id-s S.1t Bcx Ccttur. 

N0. 	1 first 960  Graru- Sc.kd No.1 City Leather 5id's cttor.  

Northrr. phter.ts Crtrifuga1 lated Sheets Cured Tvroi-.tc, B 	L1J. Harni1tor Yarris 
Tor;rto: kcr.tra1 Montreal N.Y. Toronto  

Bus. 2-98's Cw.t.. Cwt. •F'cund Pcur.d Pcurtd Foot Pour1 

1924 
J.r.uary 

jut' 
i.20 ( .58 49.6o j.2( 09910 ;..41 :.26 .3716 

.bruary .997 6.30 7.33 9.88 .254 .10.105 .40 .26 . 	 .3575 .58.. 

i..arh .98 6.31 6.88 9.74 123 .09-.095 .43 .2( .309 .515 
rtpril .9825 (.i0 5.85 9.025' •.227 .085.C9 .43 .2( .325 .515. 
Cay 1.043 E.io 5.55 8.17 .202 .o85-.09 .45 .25 .33 	. .50 

J%r.e 1.14 6.65 4.92 7.70 .202 .085.09 .65 .25 .322 .50 

July 1.35 '1. 4 0 4.88 7.84 .212 .085.09 .45 .25 .325 .50 

August 1.44 8.20 4.98 7.70 .261 .11.115 .41 .25 , 	 .28 .50 
ptrr.br 1.42 7.80 5.46 8.03 .2'l'l ...]1-.135 .42 .25 .23 .47 

etoLer 1.60 9.05 5.58 7.73 .30 .115-.12 .42 .25 .241875 .47 

1.64 9.20 5.35 7.3( .344 .112-.125 .41 .26 .2625 .44 

c€-rr.ber 1.7281 9.50 4.70 7.325 .378 .13-.135 .41 .27 .26 .44 

1975 
January 1.62 10.60 4.32 6.85 .371 .14-.145 .44 .28 .26625 .44 

r(-bruary 1.9645 10.70 4.40.. 6.65 .360 ..13-.135 . 	 .44 .28 .2771 .44 

harth 1.70 10.20 	. 4.56. 	. .65 	. .408 ..125-.13 .44 .28 .2715 	. .44 

AprIl 1.5595 8.95 4.03 	. 6.4125 .434 ..115'. 12 . 	 .42 .28 .2739 	. .44 

ay 1.8238 9.80 3.89 	. 6.223. .572 ..115-. 12 . 	 .32 .28 . 	 .2602 •44 

Jur,p 1.7)19 10.02 3.96 6.223. .768 . . 315-.i2 . 	 .42 .27 .2706 	. .44 

..hily 1.6209 9.10 3.84 6.1275 1.004 . .125-. 13 .42 .27 .2824 	. • 44 
August 1.6727 9.2647 3.9025 	. 6.1275 .824 .13-.135 .43 .27 .267 .46 

ptmber 1.375 8J545 3.84 	. 6.1275 .89 ..13-.135 . 	 .42 .27 . 	 .2626 .44 

Octoter 1.27 8.00 . 3.46 . 	 5.8425 .977 .13-.135 .42 .27 . 	 .2311 .45125 

Ncvrnber 1.422 8.1] . 3.74 	. 5.985. 1.051 ..13-.135 . 	 .42 .. 	.27 .2269 	. 435. 
1.57 9.20 3.715 5.985. .990 . .125-.13 .42 . 	 .27 . 	 .2252 	. 

1926 
Jarwary 1.565 9.3.4 3.68 5.89 .834 .12-.12 .42 

. 

.27 
V 

.2366 .405 

Fetruary l.54 ? 18  9.0545 3.74. 5.99 .24 .]C'.]0 .42 .27 .2347 .05 

-- ---- 	 - -- - 	 _____ 



zir 

24 
Jaiiu:Ay 
Peiru.ry 
rch .yc5 
pri1 .,13 

,13 
Jure 	t 

July .13 
£u5t .13 

çtr:tr 

cvrker .J715' 
.C715 

y  
'f"t 	.y 	! .6715. 
arc 	1• • c7C7. 
.pri1 

. 35C7. 
Jur.e ,5u7. 
July '  
J-u.3t 
Sti:tmIer.  

(ctter ..L5(7 
.J5C7 

Dece.ier .50. p 
Jz.ry 

7 
A. ru 
iay 
Jur. 

,.. Prices cf 	rserttiv 	i.cditic,s (cr.tir.ud) 	 e 17. 

- 	 klccd rc'.xr.d .Pi; Ztc1 1ctfc- Ir(.ts ar1ti' 
'cr.,c crcito ':;ccd Eic cLrt 1yic trJts a.ctcr1 i indox 

--  Erc :.rrtr -j ,ic-rcrt'  

i 
- 	 r icr t t. r 	rd ±ijiT" 

.11 33 37.5C-42, 2(.00 &5.00 14.7w 7.75 1 	5l5 C I O5 
3C 4  -3d. (5.o 15.35 	I .3U ,5u 

.11 	j .33 3.. -j7.5C U.CC iG,' ,('u 6,30 

.1,1 . -5; C.u(' '  15. 7.r5 

.115 - 3 2 7 - . ..'.((i (.c.c  .56  .175 	! ,3. 	!: 27, -3L ' 	2.C'C 1;.(O I - ' 

27. -3C ::1, Gc.c li:.-.; 	
' 7....5 ,•.-'j) 7,45 

.35' .j. 21..3C (3.0 15.50 7.10 7 
36 8. -35.. C.CL' 15.15 j,75 ; 	,1 7.G 

3-. ;i. 5(,uc 15. .15 7.55 157.0 
.175 .3.-.40 7., -. ,..1,.ij 15.75 .1C ,5i• 17.7 
.175 • 	2 3 ~3.Cj 5C.00. 1.3C' .575 5.1C 

I  
1 t I 

.175 	: • .-5c 2. -1. 2-,u 5€.uC 
$ 

lLb5 1L.5  
.175 .4L-,5C 	j . 	 2u. 

-J1. ,5.OU 5C,Cu 16.5 	-' .E5 .5? I.C5 1(4,5 . 1t.3( ,.4C C. 1(1.6 
.175 ,-.42 - 	2. -3C, cu.o 	. ic.c 	. ,.jc. 2.55  
.175 	i .3-.33 27 -3(, 2~,c 5C,tC 	. 15.5c ,56 
.175 . 	7. -. ~i. 5U.CC  

.175 ,3t-.3t - 	7. -y. 1,CL  

b175 .3-.37 26. -30, 21.CC ,3L .CC 
.115 .2-,33 . ' .t. -3w. 1.CC 1(.L'. ;.55 .5,5 
.1725 .3,-.3 • -3, 21.0 	- ..5,CC . >. .3L-  .; 
.1725 .35-.36 .t -32, 3,eC 45,00 	• 16.55 	. ,4G , 

(4 33.. 3.ü0 15.uU 	- .t55 .(.,- 10.3 0  
I . 

.17 2 5 '  .3c 	I 	27. -33. 	23.00 	j 	c.uc : 	 i5. 1c 	 • 625! 	1L.15 

I 	 p 
	 • .__, 	I 

• 	 ' 	 - 
	1.2,2 

j 	- 



Ivetmer.ts 	- 	 Sur1u (/) or 	r'crcntge of 	cta1 0c•1 	d 	Nt Tct1 	titie Trtal]i 

	

ierr..trd 	of Bar..ks 	Notice 	Current Deficit -) of 	of Current 	Subsiiry 	ir Iktes in 	and ubdr 	rin 
Year 	 Bcrd 	. 	 . 	Notice DAtosits Loar,s to 	tvi1ab1e for 	Hands Cr 	in hands f Urvrnswrt 
and 	: 	Depc'it3 D6bentures 	1)ts . 

. .OnS 	over Current- 	Noti,eDeesit "edenq.t.Lon of 	Public 	and Banks £ Tct.al 

Month 	and Stocks 	 Leans 	------ -- 	 ut 	 in Iiancts of Public 
- 	 Thousands cf 	Thcusands of 

1 1 1 i o n a o f Do 1 1 a r s - 	 - 	 Dcllars 	D•11ars  

	

ruary 	516. 	43. 	1,184.5 	999.4 	/ 185.1 . - -. 	 84.4 	17 0 1 2 75 	170,100 	100.1 
Fetruary 	491.7 	465.i 	1,19 7 .6 	987.9 	/ 204.7 	82.8 	167,337 	177,343 	944 

Jarch 	93•9 	469.9 	1,192 .6 1,006.9 	/ 185.7 	84.4 	166,877 	181,265 	92.1 

-r17il 	504.3 	4841 	1,211. 	1,)05.4 	/ 206.1 	83.0 	166,155 	- 173, 863 	95.5 
Iday -- 	479.3 	49.3 	-1,204.8 	989.3 	/ 2 15.5 	82.1 	165,715 	181,397 	91.4 

June 	529.1 	510.0 	1,l9.0 	986.4 	/ 202.7 	82.9 	165,044 	180,570 	51.5 
July 	489.5 	507. 1 	1,169.2 	573.4 	f' 2 15.7 	61.9 	1A3.965 	1 70 ,54 7 	96.2 

August 	485.4 	511.6 	1,lfb.9 	963.3 	/ 215.5 	81.7 	165,311 	179,792  

September 	497.4 	55.4 	1,177.4 	956.7 	1 220.7 	bl.3 	. 	 166,634 	175,312 	95.1 

Octcber 	518 8 	5,4.3 	1,19 1 	981.1 	/ 208.0 	2 5 - 	92QE2 	1oc,J.2 	-- 	 j0..1 
Ncvemler 	533.3 	496.7 	1 7 231.9 	961.3 	/ 270.5 	18.0 	215,379 	189,799 	113.4 

December 	595.3 	535.7 	1,237.6 	938.7 	/ 298.9 	75.9 	205 1 145 	177,173 	11 

19 25 
January 	502.8 	542.3 	1,249.6 	0910.7 : 	 / 336.9 	72.9 	194,753 	168,059 	115.9 . On 

February 	482.8 	569.5 	1,260.9 	908.4 	/ 352.5 	72.0 	168,326 	170,664 	i10.4 

	

491.4 	565.0 	1,2-66.2 - 	 917.6 - 	/ 346.6 	7~;5 	-- 	183,711 	1o,993 	10 	-- - 

April 	513.2 	5-4.1 	1,264.0 	909.4 	/ 354, 	71.9 	179,912 	163,476 	110.1 

Ilay 	. 	 4, 7 	574.6 	1,259.9 	909.1 	/ 350.8 	72.2 	181,751 	172 ,7 41 	105.1 
Jwm 	495. 	574.1 	1,253.7 	895.6 	.,' 358.1 	71.4 	183,265 	173,155 	.• .. 

July 	U.8 	575.5 . - - 
1,2550 	8813 	/ 373.8 	70.8 	185,409. 	171,32 	- 	 108.1 

August 	.4.( 	571.0 	1,261.'- 	878.9 	/ 382.4 	69.7 	183,884 	173,113 	106.2 

Sej,t&Lr 	589.9 	563.9 	1,26 	903.7 	/ 364.8 	71.2 	169,399 	182,028 	93.1 

Octr 	5..7 	573. 1 	1,277.6 	906.2 	/ 371.3 	71.0 	201,059 	197,98 	101.5 

Ncv;rb€r 	6.54. 2 	559.0. 	i,29.8 	910.0 	/ 38u.9 	70.1 	.35,204 	192 ,33 	12.3 

Deceb3r 	5r.0 	1,j18.9 	03.3 	415.6 	(8.6 	22220 	17575 	12€.5 

2 	116 6. 
.Januiry 	524.0 	562.7 	1.3i$.3 	869.6 	/ 447 	u.o 	201,902 	. 	1 

- 

Lpril  

kay 

	

- 	 . 	 -- 
- - - 	 - 	 :-- - 	

-: -: 	 . -- --- f- . 



FA 

7 I . 	
.......... 

- - F 
.i'hart 	3. 	 i  4 

•1 
C:'aiar. Barkirc 

_ 

-A - 	
-: 	- 	 - - 	- 	------ --------- ____ 

jrjt: 	rj  S j d j 	flviatar. 
- __t 

E.rk Irxestrnrt :kiair.g 
1erad rcpc sits I  

Cirret Lcar_.____.._-_ 
-- 	-- 	 - --. 	---- - -- --- 

.1 AJt 	 E,• 11 C v 	v • 	 U • 	4L • 	• 	 t4 	 t7 ji U • v k. u• 	• 	• 

1524 	 1925 	-- 	 19 2t 
Larck apr. .:a 

- 	- '-*' - - 



? Ijdex iber3 u f 30c..;itv prices, 	. 	itc1, 	1713=100 - 	 - 

- 	 I COrL 	STOCKS  
Publi 	rict 	(r 	1 a 	teaiiu, 	jci, c  Iautx 	ls  

• 	onth 	 , 	 Trtnspertaticr., 	}2urcpI 	Te1p1ne Fcw€r Tott1 	Iron and lrc.n & Steel 	ruip 	rd 	Lillng Lr.ile 

BarLks ' 	Tctal 	czteam Ra±1ars Ccmprrie 	. - 	 Steel Frducts & 	per and 

üf 	Stocks 	 . 	 . 	

- Crsructin 
: 	ç . 

- 	 in1u(I 
2 3 	4 

January 91.4 74.6 65.1 	. 31.3 87.3 
o7 1 

150. 
160. 4 

.125.2 
127 2 

3.0 
3t 	3 

64.1 
Cl.! 

173.8 
177 	7 

161.1 
163 5 

232.0 
~3 5 

Eelrurry 
}vzrch 

91 6 
9.i. 	2 

76 2 
74. 8 

65. 4 
63 7 

30, 9 
30.0 8E-8 i56 9 123 38 9 71 	3 i.72 	1 160 1 224.2 

April 90.3 74.9 	. 64,4 29.0 86.8 1573 120,7 35.3 65.4 
62.3 

1u5.7 
165.5 

159.5 
157.7 

2fl .0 
2l0. 

Way 
June 

90.0. 
9.8 

761 
76.4 

64.6 
63.9 

30.3 
31.2 

873 
88.7 

165.2 	.. 

171.7 
119.9 	. 

119.8, 
340 
33.5 62.6 162.2 157.7 	- 212.4 

July 90.0 77.1 (4.5 . 	32,( 	. 8.4 1730 120.3 33.5 66.1 161.0 :~Q83... 

Jtugust 90 3 77 6 
76 8 

6 	7 
63 4 

5 ( 
- 	 3. 1-  

90 5 17 	1 
l7ro 

123 1 	- 

l 	3 
34 
3.5 	C 

65.7 
69 1 

i6 	2 
i 	9 

16 
1t7 	7 

212.0 
..,]7 	3 

Sopteifter 
0ctctet 

921 3 
90 79 636 33.7 93.5 184.1 323,5 35.( E.4 153.4 172.6 222.8 

228,8 
Nivember 970 79.2' 	. 65 33. 

6,,2 
939 
,4.i 

.181.2 
10.I 

125,2 
128.2 

37.] 70.2 
72.9. 

150.7 
154.3 

176.2 
182.7 .230.8 

Decebr 96.8 76.3 4.9 . 

1925-
Jtnuary 97 2 7 64.n • 37 2 	- 9.2.. .1 	4 1j3 5 39 75.8 1+ 4 

. 	- 	
--.- 

19 
r. 

23 .3 

February 97.5 . 774 643 377 
: 

91.5 l'(4.T .- 	14l3. 
140.0 

40.7 
38.7 

8o4 
77.4 

.. 1.4 	- 

. 1580 .  

210.5 
.204.1 

241.5 
236.1 

98.1 76.5 
756 

(;C. 	. 

613 
38.2 
36.,7 

92.5 
92.3 

.177.4 
i798 

. 

139.6 38,6 77.8 157,0 157.5 ....... . 	4O.1 
April 
Lkty 

973 
97,4 	. 7.5 61,5 

. 

. 	39.0 	. . 	93.0 1Ct2 143.4 38.7 179 153.9 
158.2 

198.0 
199.8 :58.6 

June 	. 98E 7G,3 60.1 	. 38.9 
40.6.. 

94.3 
.93.(8 

192.2 
194,7 

11(.3 
15Q9 

39,2 
38.8 

76,2 
74.9 159.7 210.0 

. 

:265.7 
July 
ugust 

5.5 
100.4 	-• 

77.3 
794 

. 

' 	 42.9 95.0 206.1 i6i8 40.2 78.0 169.1 222.7 
226.8 

?73... 
28O4 

September. 103.5 80.7 
82.0 

2.4 
(3,9 

42,0 
40.8 

95.6 
95.3 

208,8 
213.1 

l(.4 
171.6 

41.1 
42.9 

76. 
74.2 

144.7 
1E4.2 224.9 285.2 

Octoter 
NovemLer 	. 

105.9 
106.7 81.4 (8 41.2 94.7 209.0 171.0 43.2 72.2 i5.6 

. 	 182.6 
224.5 
222..E 

283.9 
287.1 

81.3 (2,8 41.2 95.8 214.2 175.5 44.7 •.. 	-7O' 

1976 
January 

. 

107.7 82.6 
. 

4.2 41.7 95.3 216.0 185.6 .4.7 70.2 189.7 235.0 	. 

240.9 
24.1 
29.9 

Februaty 1C.0 8,8 67.5 42.3 5.1 22.f i5,C 75.2 

MarcF 	.. - 	- 	
-. 	 .... 

April 
May 

- 

-  - - -------- -  
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Sales of Canadian  
B(yd 3L1'5 cr. kcrtr'1 

xc}.arge 

1924 1925 192 
..ar. 	itpr. 	ki y 	J -  5ct_Oct.Nov.Dec.Jar.. Fft. r.Apr.

±I•' y 	J'ire 	JtdyAug.Sept.Oct.No-.r.r.c. .Feb.Mj 



7. Ir.Jex Ntthibers of Scuriy Prices, 	 193 	100 (Ccntir.ue) 	 Fae 22 

I. CCLL.0N ST.C(S IUDUSTL-LS - (Cci-) 	 .i. P7ThD STGCK, Ii'iDUSTRLLS 	 p' 	Shares Traded 
a11 Lcar.c 

:c. Stck 
inc1udc 

1924 
Ta ; u.. r y 
Febru.y 
Larch 

Lay 
Jun 
July 

So , tO be r 
C.cl.ber 
November 
Dec 0.! .ber 

1925 
January 
Fe1ruury 
Larch 
iri1 
Lay 
June 
July 
u.ust 

Se pteber 
0ctobr 
Nc.vember 
Dec mb or 

192 4, 
.Uriury 
Ferury 

. r ii 
i.1_ :' 
June 

F'ccd and All 
111ied Other Jencral Index: Tctal Iron & Iron ard Steel Pulp 
Fcothcts i:c. Steel Prcduc.e aid and 

- corLstucticr. htpe: 
50 .23 3 	3 1 

51.9 157. 7.3 9.5 79.0 80.1 145.3 
94.6 159.4 50n. 9 97.6 78.6 827 155.3 

1O.3 '1.6 96.6 79.9 87.1 154.2 

bq-3 155.5 95.4 94.1 68.4 82.1 147.4 
68.4 156.0 95.6 92.3 66.9 81.1 137.1 
91.5 15 6 .5 95.7 92.5 67.2 82.0 	- 147.7 
96.4 158.4 96,2 91.9 64.8 80.4 150. 4  
96.3 162 7 77.( 92.1 (3.9 79.4 1559 

103.1 166.0 9u.4 93.2 64,8 80.2 159.6 
io.8 165.7 76.6 9.1 L2 

E.2 
81.0 152.4 

iOe.6 170.1 100.1 )4.4 5.5 150.1: 
111.0 172.8 99.9 97 - 	64.0 86.6 	- 	- 153.1 

126.1 183.3 102.3 96.0 5.5. 84.2 161,4 

135.0 202.9 105.8 971 (.8 86.0 163.6 
138.1 203.2 104.9 96.7 64.6 83.3 160.2 
139.5 203.2 104.3 95.8 63.8 81.2 155. 4  
1..45 21?. 106.2 95.7 62.9 82.2 	. 

19 152.4 22 107.5 6.2 63.1 80.9 
158.2 	. 234.8 109.9 95.2 62.6 78 154. 
173.7 260.9 115.3 95.7 63.0 77.3 153. 
189.5 261.8 116.6 96.4 63.4 79,7 151.9 
191.9 2 95.3 121.1 97.5 0-5 78.5 153.4 
197.7 295.3 120.9 98.8 (8.0 77.1 152.7 
196.5 297.1 122 .6 98.5 65.6 75.1 156.3 

	

194 .0 	332.1 	127.4 	99.2 
	

66.1 	79.0 
	

156.6 

	

194.4 	3773 	134.2 	100.3 
	

83.4 
	

158.3  

Shares fraded 	11Lcr 
A.iilling 	Textile 	 ;..rtre1  

and 	• Clothing 

3 	4 

98.7 109.7 104.5 347,709 - 107 ;114 

100.9 109.9 103.7 294,207 111,46c 
100.7 109.7 103. 6  223,2 1 9 104,230 
loc.6 10.7 103.7 167, 84 9 
100.3 109 , 3 103.7 166,466 101,50 
993 ....... 108.8 -: ... 	103.9... 11,977 102,335 
99.8 

102.4 
109.4 
110.7 

104.2 137687 - - 
182,

,
538 

100,175 
103, 0 77 104.7 

104.1 
104.5 

199.2 
110.7 

104.9 
104.2 

l(9,73 
269,b5 

105,5( 
11,10 

105.1 . 	110.9 105.1 3C7,917 12,53 
103.6 111.3 105.0 277,411 128,19 

• 	104.9 113.2 105.2 	.. 393, 116 i14,19 
106.5 11- .2 105.2 2957 7,7 117,437 
107.4 115.4 105,5 265,342 115,704 
106.5 116.1 105.3 109, 0 70 115,37 
io(.6 
106.6 	- 

116.4 
117.0 

io8- 
10E.2 

54,4( 
27,1,4 . 	114,.-ci. 

106.3 llb.9 106.3 290,402 107,713' 
106.9 117.0 106.3 427,009 111,263 
107.2 117.4 105.7 39o,3(7 119,730  
107.1 	. 118.5 105.5 637, 444  130,07 
104.8 11u,0 106.0 322,674 143,357 
105.6 116.5 106.3 44,003 

105.0 119.3 106.3 512,022 

103.8 1?r. 7  1c(. 
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192tt: 	 19251 
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67 3,67  15 275.  
'3bruaiTy 63 ,235 32.5 -..7 1,_27 167 12o.1 1u.1 11J 277.5 1,3 j2 1,6j 11.. 3.41 
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Contracts Frcducticr. Crders U.S. !u±ornbi1e Consuipticr. Fro';ticr. rric ACccuntS outside 

ionth awarded Thou5rdS Steel Cc. Frcductior.  . of. 	Basic (Bradstreets) N. Y. 	City iil1iors Ui11iors 

Li11icrs cf Trwusands 	f ThusardS Thousand 
Bales - 1 of 

Cc.. 	dities 
151910C 1913-100 

I 
Ujl1jcn 	of Dcllursi Dollars 

of 
Dc11LLr 

cjDollars Long Tor Lcng_Trs cf Cars - - - 

l24 
January 302 

I 
3,019 4,798 264 578 121 144 19,384  29 395 

Fe'ruary 309 
433 

3,075 
3,446 

41,913 
4,733 

331 
342 

505 
486 

121 
117 

143 
140 

17,512 
15,193 	 1  

332 
320 

366 
340 

• 	A11i1 480 3,233 4,208 232 	! 479 114 137 i8,61. 324 347 

419 2,615 3,628 271 414 104 136 18,639 303 335 
June j8- 2,026 - 3,263 214 	' 350 94 1 	133 10,304 274 307 
July 347 1,785 . 3,187 236 	1 347. 95 I 	133 16,662 275 277 
August 354 1,887 3,29 0  250 357 94 137 18,776 255 331 
September 344 2,053 3,474 257 435 103 139 l,238 287 427 
Octok'er •:io 2,477 1 525 255 533 10 141 311 527 
November 330 2,510 	i 4,032 198 492 io8 145 lb,46 296 494 
December 328 2 1 962 4,817 • 175 432 117 147 21 3,830 333 • 	446 

'9i 
Janur.ry 
Februnry 
ax' ch 

April 
May 
June 
July 
Au gust 

epternber 
Octobet 
Ncvember 
J3 c ernL e r 

1 26 
Januiry 

- February 

April 

June 

296 
299 
481 
547 
496 
540 
529 
590 
548 
520 
4" 
528 

3,370 
3,214 
3,564 
3,259 
2,931 
2,673 
2,664 
2,704 
2,726 
3,023 
3C23 
3,250 

5,037 
5,215 
4,4 
4, ri7 
4 ,050  
3,710 
3,539 
3,513 
3,717 
4,109 
4,582 
5,033 

;,883 
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242 
319 
376, 
364 
3 1 

d4 
262 
293 
328 
218 

590 
550 
583 
597 
532 
494 
484 
449 
483 
•544 
•54-3 
575 

12 
124 
120 
119 
1-li 
110 
113 
109 
111 
116 

151 
151 
150 
149 
145 
148 
io 
155 
153 
15 4  
155 
156 

15? 
149 
145 

22.0277 
18,571 
21,219 
2 C, ,592 
20,397 
21,651 
21,559 
19,847 
20,872 

24, 058  

346 
334 
385 
349 
327 
325 
326 
340 
350 
374 
377 
394 

447 
371 
4•53 
359 
371 
323 
340 
380 
-p20 
491 
448 
468 

457 
390 

3,316  
2,924 

271 583 120 23, 51 
19,968 

399 
388 

414 
3.53 
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Jnury 	522 	1.3 	ii,84 	1,23 	4. 	 72.33 l 	359 	2,ll4 	27,72 	112.14 	6c.35 

trwxy 	532 	..6 	11,74 	11,165 	4.7 	72,15 	
2C,(37 	11.3 

reh 	 42 	12,C5 	11,171 	4,5 	72.35 	32.76 	 1,2u 	i0.C2 

rril 	447 	2,0 	12,121 	1,139 	4.3 	'j2,7 	63.5 	2(4 	17,72 	i.71 

430 	2.7 	!l,51 	11C3 	4,3 	73.17 	4.42 	2i,'r0 	i3,42  

SUflO 	 350 	.a 	12,142 	1,37 	3.i 	 :,:2( 	- 	
I 

2,4 	C3.0 	12,265 	12,3 	3.53 	15.O 	.7,22 	24,26 

	

12,434 	 3.25 	75.3 	3C.0 	 1.i3 
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13,232 
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14,235 

14.L1 

)35,3c 	I 
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1;..i5 • 
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414 
455 
468 
560 
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FCT0RS 	TIrt_LONG 	R317'I1 IN J'i•, 

PcpuJtic Wheat 	vr3rage of Value of 	Value of 	Tatal Value 	Value ct 	- Mincral?rod'uotion 	- 
Producticr. Field Crops Field crops Livetook of Dairy Ftry. Fisori(13 	Gold 	1 . ilvr 	Nickel 	Copor 

--. '- 

000'c 	criittd 000 bushels 000 acres 	y000,000 ...000,000 ,,000 ..000 0. 000 
..................... 

Oz.000 Lb.000 
187i. 3,689 16,724 - - - - ?,s'13 105 355 - 
13&. 4,325 32,350 - - 	.. - 15,817 64 415 339 
189], 1,S3 42,223 - - - - 18 3 978 4 3,205 4,035 
189 5,c36 - - - - ,- 20,407 133 5,539 3,397 
1901 5,371 55,572 - 195 269 29,32 25,737 1 9 J7 8,473 9,139 
1906 6,171 - - - 35, 458 26,279 556 32,559 21 10 491 
1911 7,207 132,078 - 335 39,043 34,663 473 25,60 34,099 
1916 8,036 2262,781 38,930 80 904 - 35,861 930 13,330 82,959 
1920 8,631 263,189 52,831 1,455 l,OIJ. 146,336 49,241 765 l3,5!.3 61,336 
1921 8,738 300 0 853 59,635 932 111,921 34,932 926 18,531 19,293 
1922 8,940 399,786 57, 190 92 682 104,972 41,800 1,263 13,646 17,597 
1723 9,083 471,1 56,4.'5 	. 899 613 120,111 42,565 1,233 18 2 602 
192.; 9,227 262 1 097 57,653 995 441 122 1 027 44,534 1,516 20,241 69,537 

j6 i( 	5o 5Q25 
* 55  - - - - - 1,J0 - 

3c1 C'.. 	- 
- 

Via. of iro: 	'Iuc ::oth1y E± 	Iron 3/ Ra;i 	1/ --ruö..:. 	IT  flot-t,or. 	1/ 
Voa'.tciior. -rductien of 	r.rctur- :.vragc nc. 	Prothictier. 	ax- Cruth.. 	1/ 

t.j._o in 	Prc.ductio s .f . 	m1oycos 	. . I.'... IsLerts Ir;.crto - Ir:srs .................................
COO tcrs 000 bbls. .Xo,oX 0.300,000 mc.(00C) 000 srt ian 	'.QO tofts OQO Lbs. CCC Lbs. OJO Gals. 

1871 1,064 -. - 222 187 - - - - 
161 1 ,537 70 

0  
10 310 255 25 - - - - 

1391 3,578 93 19 369 2?2 24  
13,6 3,746 149 22 - - 67  
1901 6 1 486 ;50 66 339 274  
1906 9,763 2,128 79 706 384 598 210 2,492 6755o 19,806 
1911 11,323 5,693 103 1,165 515 918 272 2,604 81 1 262 54,311 • 	.916 14,483 5370 . 	- - 1 7 169 293 9,913 96,963 18 3 675 
1920 16 1 632 6 1 652 228 3;667 583 1,690 . 541 24,34 96/72 298,541 
12I 15,057 5,753 172 2,517 440 665 . 348 22,806. 93,632 311,719 
1922 15,157 6,943 184 2,140 463 429 432 18,953 95,386 391,293 
123 16,991 7,544 214 2,781 516 935 572 25,391 125,262 397,601 
1924 13,617 7,199 210 - - 66: 420 28,877 95,597 116,775 
1925 13,022 - 223 - 639 120 34,337 100 2 379 4-40,607 

Lb. 000 

3,260 
91529 
9,393 

37,827 
55, 6io 
55,443 

117,150 
81,6ü1 
47,621-
12,830 
86,832 

-. 	..L•  
,crLtr.rts 

r') 

vco0 

99,311 
255,605 
210,133 
331,343 
31 ,25.; 
276,21 
297,973 

T'iscLayears. -.-----.-------.-.-.------- 	-----------.-------.-."------ - -.---.--.....--.------ -- 
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632 
340 

2,047 
208 
887 
956 

1 ,975 
768 

1,771 

Doniiüon 
Life Insur-
ace .urnou't 
at risk 

c. 31 
.0Ci0,000 

16 
103 
261 
328 
46 . 
656 
950 

1 ,-.22 
2,657 
2,935 
3,17 1  
3/31 3rj 
4,1 

I 10. F;CTcR INiIC!TING TUE LO1G TERL,  GF3'dTR lJ  

Exports 1/ Imports i7cicsiu Rai1wy Railway F'reight Electric 	nals- Fost 	Index 	5trikestLndLockt 	-- 
Frices 	Gross 	0perting Carried Ri1ways Fruight Office 	Numbers 	mp1oyees 	Time lost 
Index No. Revenues Expenses 	Earnings.. Carried Rvenue of rates cSfoctod 	in working 
1913=100 	 000,000 	 ofwages 000's 	days 

c;oo.000 	C0C 000 	$000,000000,000tons 	000000tons00019llOOoTtted 	000's0ittod 

187 1 	58 	- 	84 	 - 	19 	16 
1881 	 90 	 - 	 28 	20 
1891 	 89 	112 	91.6 	 35 
189( 	110 	105 	0.0 	50 	35 
1901 	177 	178 	84.5 	 73 	50 
1906 	235 	284 	92.6 	125 	87 
19 11 	274 	453 	95.0 	189 	131 
1916 	742 	508 	131.6 	262 	181 
1920 	1,239 	1,065 	243.5 	492 	678 
1921 	1,189 	1,240 	171.8 	458 	423 
1922 	740 	748 	152.0 	441 	394 
1923 	931 	8c.3 	153.0 	478 	414 
1926 	1,045 	893 	155.2 	44 	385 
192 1,069 797 	_160.0 

DcnirierFi rarice 	 Dcminior. 	Bank 
0rdinry Ordirztry 1/ Not 	Notes in 
Revenue 1/ Expenditure Debt 	(ircu1ation 

000,C00 	000.000 4000,000 	C00,000 	00O,C  

19 	- 16 	 78 - 21 
30 26 	155 - 29 
39 36 	238 16 33 
37 37 	258 20 31 
53 47 	268 28 51 
80 7 	267 50 71 

i18 88 	340 100 90 
172 130 	 15 177 127 
350 304 	2,2'9 306 229 
434 361 	2,341 272 195 
382 348 	2,422 240 166 
395 332 	. 	2,454 241 170 
397 325 	2,418 226 166 

119_2 , 

6 	- 	3,956 	804 	- 	- 
12 	- 	2,853 1,365 	- 	 - 
22 	- 	2,903 2,516 	- 	 - 
24 	- 	7,991 2,972 	- 	 - 
37 	5,768 	5,665 3,421 	67.8 	28 
58 	10,9 6 7 	10,523 5,993 	78.7 	26 
So 	20,357 	38,030 9,147 	92.5 	30 

110 	27, 416 	23,583 18,858 	105.7 	21 
127 	47,047 	8,735 2.,150 	192.1 	52 
103 	44,537 	9,407 26,331 	186.1 	23 
109 	49,660 	10,026 6,555 . 	1.876 	61 
118 	50,191 	11,199 29,262 	178.. 	33 

	

106 , 49,440 	12,869 29,100 	179.2 	32 
- 	 -  
- 	ChartLrod Banks 

ssctsLiabilities D..andNoticeTotal 
excluding 	Deposits 	r.eposits Loans 
Capital & 

OC 	000,000 Res-rvcs 	000,00C 	:.00O,OOO 000,000 

	

125 	 80 	 - 	 - 	85 

	

201 	127 	. 	- 	- 	117 

	

269 	187 	 - 	 - 	171 

	

321 	232 	 - 	 - 	213 

	

532 	120 	 95 	 222 	388 

	

879 	714 	 165 	 382 	656 

	

1,303 	1,098 	 305 	 569 	927 

	

1,839 	1,597 	 429 	 781 	1,136 

	

3,064 	2,784 	 656 	1,239 	1,935 

	

2,842 	2,556 	 552 	1,289 	1,781 

	

2,638 	2,365 	 503 	1,192 	1,643 

	

2,643 	2,374 	 523 	1,197 	1,607 

	

2,701 	2,13'9 	 . 511 	1,198 	1,547 - 

1871 
] 881 
1891 
1896 
1901 
1906 
1911 
1916 
1920 
1921 
1 9 2 2 
1923 
1926 
1925 
71i 

notes in 
C ir cu 1 ati on 

y.rs. Note- Th' frizrt :.rricd dEdlinurl Lft6r 1920  owing in part to e1iiinatior. cauoed 'y 	 - 
Lti.()rLil Rilys. Th fr;ight c.rri;d on tht- cant1s de.c1in'd after 1916 du. to tb.e oenir,g of the ..,r&rlcan 1ccs at 	u1t bD-arie.. 
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