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The collection and iiterretat5.on of tatist1cs relatintto the current trend, 
production and of goizal eco'ornic conditions has in recent years been greatly 

ktended. Statistics of curcit busiress, with forecasts based thereon, are now 
eing ubl 4 chc1 by rax.aroue private agencies throughout the world. Various govern-
ents are also icuing 	i9c3. revierr of enexal statis 7tics which give special 
tentio:i 	the 	:oblon ct uu:rLe..s tnIs. 	S  

In reccnt years Canada.has tncn c3 place amongst the leading trading and 
dustria1 eountiic, thuscesitating a broad outlook on the 	rt of those 
esponeible for directLg bs'irss rolicy. As the central statistical office of the 
uiitry, the Domirion 'ureau of Statistics has. met this rquirement as follows: 

(i) Th:ouh itz various branches it has collected a large amount of current 
inform.toi which throws light upon specific current phenomena. These 
data are issued e7rate17 to the blic immediately they become available. 

(2) In order to give a general conspectus of the situation and to view current 
deveionents in their relation to each other, a general surrmary of the more 
important Canadian statistics is given in the present piblication. 

In a .our' 	so large as Canada the 
epeesarily slow, b' .... It is gnera1ly possible 
ithin the month follo..ing the end of the pen CI 

The statjstjcs herein Vet forth are 
i'ectly on the gencral economic trend. These 
'cups as folloxs: 

collection of certain information is 
to issue a review like the present 
Dd to wnich most of the data relate. 

limited to those ,!hich throw light 
are brought together in three m.'tin 

Group 1. Statistics of general business factors, including those which 
at clearly indicate pevai1ing conditions, naçaely, (a) wholesale prices, which 
present the visible resultant of the contending forces of "supply" and "demand"; 

employment, or the current activity of what iiay be called the "industrial army" 
1, Canada; and (c) rnisceUaneous factors, such as production in representative 
.lds, construction operations, trade ImDvemnts, also bank debits, bank clearings 
A business failures. 

Group 2. Statistics of the most significant banking and currency factors 
cluding the amount of demand derosits, the amount of notice deposits as compared 
.th that of current loans, and. .he note issue in the hands of the general public 
compared with the cold. and subsidiary coin available forits redemption. 

.... 	 to jnvestment and speculative factors, 
luding theprices of stocks and bonds, compiled in about 22 groups, the number of 

ares traded; call loans, etc. 

Th.4 above'presentation is suggested by investigation as to the order in 
ich trends of related phenomena in the busines§ world succeed each other, it having 
an observed that a pronounced trend under Group 3 is frequently followed by a 
milar trend 'under Group 1, and that in turn by a similar trend under Group 2. The 
reau of Statistics makes no attempt t the 1xiterp:ettion of these figures, its 
.ect being solely to place the iraterials required for interpretation readily at 
.d disposal of the pub.c. 

In making such interpretations, the e±Tect of changes due entirely to 
asonal Conditions must be duly considered. In certain of the charts, accordingly, 
o L fect of seasonal changes has been eliminated by approved formulae. There are 
so added certain basic figures over a period of years, the purpose of which is to 
.tble the reader to measure the so—called "secular treridt  of the country's progress, 
.., the broad, deve1onent that is taking place from year to year and that affects 
. relative significance of current record. At the present stage of Canadian 
?eloprnent itis difficult if not impossible to sub,ect this trend to accurate 
3YSiO, 'but it. should be considered. Certain governing records of the.United States 
• the tjaited Kingdom '-e also included. 

The Monthly Review of BusinesF Statistics is prepared under the direction of 
.A. Cudmore, M.A.,F.S.5 	Chief of the General Statistics Branch and editor of the 
ida Year Book, by Sydney B. Smith, M.L., who has been engaged for some time in 
rpmetric work in the Bureau oL' Statistics. 	 S 

Suggestions are invited as toad,ditional records which might be thcu,ht 
il'ul. 	 S 

R. H. Coats, 
Domirt.on Statistician. 
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ne'a). Sirrr.ia 

Thu 	: 	1 	- Ln-,-ssin Canada cinring the first quarter of the 
year was irini ar, a cornpo.rativey high level. New recorde in riarw lines 

.b1iched 	Jrr ar.r r'b..ary, and pre1inry statistics for March 
sciose an' 	cc.n fi'om the aciv cnd.tiots which became specially 

rt in October iat. The index of the physical volume of business was 135.7 in 
ry, as corn1re6. with 127.8 in the preceding month. This index, which 13 ad- 
for seasonLu v..r:ation was highr in Febiary than in any other month in the  

:ier period since the war. The delay in the compilation of the external trade 
:tice due to the necessIty of obtaining conolete returns for the fiscal year 
March 31st, prevenshs prepa.ation of the index for March, but such statistics 

i1itbl 	ndice no important change. 

:nd of Specule.tive, Price and Barikin factors. 
See chart on the opposite page) 

Cf the threu pro-ninent fs.ctors chosen to nortray the trend of Canadian economip 
;ions, two shorad corsideble rojc, hil the th.rd made a remarkable gain, 
.ishing a recor4 foc all tire. In sympcthy with declines in other countries, 
ally in the United Sttos,ocu1e.tive tpckB and commodities experienced price 
.es in March. IT ot.ce dcposts, one of the :ost signifcant of the banking 
s, rversed the ti'ed of the preceding month, and moved into new high ground. 

Secu1ation.- Tkevei'age prtce of specilative issues on the Canadian ewhanges 
a substantial, decline in March. The recession extended to practically al2 
in the industrial common stQckO diviaion. The average price of preferred 
on the other hd, wa mintained in Mirch, and a slight gain was indicated. 

nds. The vreei:ly index of 25 bes seliin stocks shows that c. alight rally 
indust:iai common sLcko occucred during the first weeks of April, 

7holesa1e Prices,- The trend of Canadian wholesale prices during the first 
r of the present year resembles that of the corresponding quarter of 1925. 
mum oi the movement was t.ttained. in January rf  each year, and recessions were 
in February and March durr.g both the years in question. thile prices are at 
htly bier level than in Karch 1925,  they are still ruling higher than from 
to November 1925. The of'icja1 index x'nmber dropped 2.1 points in March, 
160.1 as compared with 162,2 in February, 

Notice Deposits.-. The notice deposits after declining alightly during January, 
4 noteworthy gain in Febri.ary. As this incr9ase was in continuation of an 

movemnt in process since September 1924, air previous records were broken. 
cta1 denosits at the end of February were $1,332,800,000, indicatng that ample 
are available fo -: the support of business activity either through investment 

irtri 

State of Canadian Indutriea. 

ricu1turu,_ The receits of the various kinds of grain at Vancouver and 
ad of Takes declined in March, as compared with the preceding month. The 
'as caused by the congestion at both terminal pointC. and by the fact that a 
proportion of the crop has left the prodücer3 hands. 	or example, the receipts 
at at the intermedjatenarkets mentioned above, from August 1925 to March 

i,nclusive, were within one p,r cent of the rx.rketings in the corresponding 
of 1923_2 1 , when a very riuch 1a'ger cro:o was harvested in the Prairie Provinces. 

cU.ne  in grain ma:cetiogo ia March 1at as compared with February reversed 
ua1 seasonal tendency-, with the result that tho weighted ind.ex for crop 
ivige, corrected for sesorai var.at.ion, stood at 126.9 in March as compared 
'9.1 in  thepreceding month, 

H 
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Tho total stock of wheat in Cane.'la on March Ust "as estimated Pt 

161,376,000 bushels as compared with 202,49,000 bushele on the corresoonding 
date of 1924, representing a decline of nearly 21 rcr cent. The wheat in 
farmers' hands c,t the end of March last vas 90,87,000  bushels, as compared 
with 70,755,000  in 1924, a decline of 25 j.c. 

A weighted index number for wholesale prices of nine grain items showed 
a decline in March for the third successive lDonth. Expressed in terms of 
pre,war prices, the grain index stood at 160.9 in March, as compared with 
170.0 in December last. The daily average price of cash No. 1 Northern wheat, 
Fort William and Port Athur basia, was $1 .1484 per bushel during March, as 
compared with $1.57 in December last. The outlook bi-ightend somewhat in Açw11, 
due to improvement in the export business and a realization that 85 per cent 
of the 1925 crop has left the producer's hands. 

Live Stock.- Live stock sales in the stoc) yards during March were in 
greater volume than in any March in the eeven/8t-war period, and if correction 
is made for seasonal voriation, the sales of March last were exceeded only 
in two other rnonthB during the entire period. The excellent showing in March 
tends to confirm the forecast of the Live Stock Coriniseioner in the annual 
review of the live stock ifltkst, that after a long period of depression, the 
live stock industry has once again entered upon a cycle of prosperity, and 
with normal feed conditions during the next few years, live stock production 
should more than compensate for the post-war depression. He says further 
that a liberal increase in marketings, with strongly advanced prices in all 
classes, combined with the harvesting of a big feed crop, marked 	1925 as 
the best year in the last quarter-century, for the feeder of good live stock. 

Manufactures,- The physical volume of manufacturing production was 
maintained at a high level during the first quarter of 1926. According to a 
weighted index including 16 principal items, the manufacturing industry entered 
an active perioi in October last, with the result that the output was greater 
during the last six months than in any similar period since the war. The 
index, which is duly corrected for seasonal vr1etion, indicated thot manu-
facturing volume in February was greater, with the exceotion ci O2tober last, 
than in any other month in the seven year period. The production of flour, 
insoected slaughterings, imprte of cotton, exports of lumber, the marnifacture 
'f automobiles and the imports of petroleum were among the items to contribute 
to the high index of February. Each of these factcxe, if c'rrected for seasonal 
variation, shored important increases over January. 

The delay in the computation of the external trade figures, occasioned 
by the necessity of obtaining complete returns from all entry ports at the 
end of the fiscal year, interferes, at time of writing, with the prepartion 
of the indices for March. The iron and steel, industry, however, enjoyed 
greater activity in March than in the preceding month. 

Construction.- The contracts awarded i'nDecember were below normal, 
but during the first quarter of the present year a fairly high level was 
maintained. The increase in March was 146 per cent over the preceding month, 
and 147  per cent over the corresponding month of 1925. It is noteworthy that 
the greater part of the increase in the first quarter of 1926 over the 
corresponding period of 1925 was in factories, warehouses, stores, hotels 
and clubs, while the building of: residences was maintained at about the 
same amount. 

The comparatively active construction nbtaining in many parts of the 
Dominion is confirmed by the record of building permits authorized in Go cities. 
The aggregate value of 110,500,000 in March was 145 p.c. greatr than In the 
preceding month, and 22 p.c. greater than in March 1925. 

Transportatior.- The average weekly car loadings of the Canadian 
?.ailways was greater in the first quarter rf 1926 than in the corresoonding 
period of 192 14 or 1925. Notwithstanding the larger crop harvested in 1923, 
grain dur1n' the present season has been more expeditiously moved to inter-
mediate markets. This re,ult was attained through the greater elevator 
cpacity  at Vancouver, which has in the past two or three years beCome an 
important factor in grain exportation. The gross operating revenues of two 
leading railways were maintained at high levels during the first quarter of 
1926 7  due allowance being made for seasonal variation. The revenue in March 
was $35,190,000, as comired with $31,165,000 in March, 1925, and $35,1 144,000 
in March, 1924. 
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Banking and Curency.- The outstanding feature of the bank return of 

Fc ruary 27th was the incfeEse in the notice 'Iepo8ite to the highest amount for all 
ti e, and the further decline of current loans. The result is that the gap between 
tt .s class of de'oosi.t and current loan6 ha3 widened, the excess of the deposits 
b.. rig $70,000.000, which also conebitutes a record. The excess increased during 
I .ruary by more than $23,000,000. A large proportion of this amount was placed at 
C.. 1. in New York and Montreal. The investment holdings in bonds, debentures and 
r iway etocls wee also inreaeed, reversL:g the trend of the preceding eight months. 

During February, th3 ba:k '.nd. Dominion notes in the hands of the public in-
cr ased, while the gDld and stbsidlary coin available for redemption declined. The 
r; vlt was that the excee3 of gold over the notes was considerably decreased, the 
p: portion of gold to notes being 112.8 per cent on February 27th,  as compared with 
11 .6 per cent on Tarr,ia:'y 318';. 

Investment and Sctüation.-. The ixreaee in the price of Canadian bonds, 
as denoted by the rise in an index number of 18 bonds to 106.6 in March, as comred 
wI Y, 106.3 in February, continued the upward trend apparent since March 1924. The 
of erings of new issue bonds were light and some progress was made in the distribution 
to ultimate holders of the Lminion loan issues in February last. Trading in bonde 
ci. the Montreal exchange was at a comparatively low level in March. 

The decline in the indices of common stock prices in March as compared with 
th preceding month, was general in almost all groups in the classification. The 
Onr exception was in the indices of the three stocks grouped under the heading of 
ira and steel products and construction. The "all other 1' and milling groups cx-
pi.enced the most severe declines in the industrial division. The index for the 31 
ill-zatriall 2.nrcluded in the index ra6 189.6 in March as compared with 19.0  in 

iur.y and 185,6 in January, indicating that the decline on the Canadian exchangei 
in .arch was not sufficiently severe to bring 'the 1r1ex of March below the January 
tol. The index of the stocks of nine banks declined fractionally, while the index 
of 	 e ten piblic servic compan.es showed a decrease of 1,1 p.c. The index of the 
2 peferred stocks was maintained, the irOn and steel, construction, milling nd 

other groups indicating advances, which were offset by declines in the pulp 
an paper, food and textile groups. 

A new weekly index of the prices of 25 beet selling stocks intended to 
suT)lement the monthly series referred to above, indicates that, in the week ended 
Al 	3th, ricc w'ere- 65.6 per cent higher than in Jauary 1925 taken as the. base. 
In he fourth weekof February the index had been 177.1,  which wa probably the 
1* .tst for any week. in te history of the exchanges. Up to the present, the 
fo',, th week of.March 'registered the lowest poin on the resent moveiient, the tridex 
st.. 4ing at 158.3.  

REVENUE. 

The preliminary figures,ofthe revenue of Canada for the fiscal year ended 
Mar 31, 1926, chow a vecy satisfactory ir.crease over the preceding year - an in-
crt3e all the rore satisfactory since most of'the itemB of Canadian revenue 
f1 tuate with the state of trade. The customs revenue for the year reaches 
$i .316,000 as comred with $107,507,oco  last year on a practically unchanged 
tar.I'f - an increase of $ 18 ,809,000, while the war excise taxes, based on internal 
tr;, o in certain commodities, increased from $38,37,000 to $42,543,000, or by 
$4, 96,0oo, .'ina11y, poet offtce' revenue,' which represents the usof the postal 
se: ice made by the citizens of the country, increased from $27,989,000  to 
$3 .334 ,000 or by 2,3I45,000. The grand total revenue for the year, as stated In 
th Canada Gazette for April 10, was $367,959,000  as comred with $335,426,000 - 
an increase of $32,532,000. The grand totairevenue for March 1926 was $30,060,000 
as ..ompared with $26,432,000 in the same month of 1925, the increase in this 
con.arison being $3,628,000. Such an expansion of revenue as the above, realized 
wi.Out any material change in txaton, is most sigoificant of the improvement 
it. 'anadian business, as compared with last year. 

Conditions. in Other Countries. 

UNITED STATE$ 

Economic conditions in the Urited States have reached the stage in which 
spUatIve factors are showing a decline, while' the tysica1 volume of industry and 
bu .jless is being maintained at very high levels. 

pecu1ation,- The liquidation of common stocks on the New York exchange 

I 
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was eXtrsely severe durir March and the early week of &pr,il. The daily 
averarc clo3rg price of 25 i 	 '76 i.L March, as cmpard w5th 

.33 in Fob.-ery, wt.i•.Lt, t.t t 	a. 	.,'., 	.f'i Le seme stocks on 
April 14 was i4i .06, as ooc;ca with 	...3 i revcuary .L3t 

Among the sources of reaknesa i7ai a tetipiracy rise in call rates to 5 
per cent during the week ended 	J.Uth, cd by the senlirg of funds to 
Cuba fer the ptirpose of nsi&,;:Lng h&r.kto t m.nate zhe runs which were in 
process, as well as the withdrwai of funds from New loik by izter1or institut- 
ions. The threatened railw.y ..itcke l,n 	adversely affected the sugar 
stocks. A factor that conti -Abittvaa to borinh sentiment wa3 found, in the foreign 
trade figures for March, wL.cn for thc thirc cuneecutive mcnth showed a trade 
balance against the United States. That ltq,iidation has already been very 
extensive is evidenced, by the amount of brokers' loans contracted by the members 
of the New York stock exchange, which was r€prted as $,000,096,167  as of 
March 31st, as compared with $3,535,590,21 on February 27th, a decline of 
$535, 14914 , 1 54 , or more than 15 P.C. 

The weekly figures of broker's loans furnished by the Federal Reserve 
Board, indicate that the grand total of loans to brokers and dealers by the 
61 reporting member banks was down to $2,14$7.352,000  on pi'il 6th, as cornçnred 
with $3,141,125,000 on January 6th. It follove that the s'eculative situation 
of the market is far less dangerous than at the beginning of the year. 

Prices.- It appears that production is now being maintained at a pace 
greatly in excess of the absorbing capacity of all paih.Le markets. This 
viewpoint is confirmed by the decline of wholesale p:rices which has been con-
tinuue in tren, according to Bradstreet's index, siice December 1925. The 
index was 142 at the first of April as compared with 156 in December, a decline 
of 9 P.C. The decline of prices in Zu.ropean count.cies during 192 is now 
being reflected In the United States, the adverse 'aance of trade luring the 
first quarter of the year being one of the contribu.tng factors. According 
to weekly price indices, prices rallied slipttiy during the second week of 
April, owing to Increases in farm prod.cts, foodstuffs, fuels and chemicals. 

Money Rates.-. Dtie allowance being made for seasonal variation, prime 
commercial rates at New York were maintained at a higher level than at any 
time during 1924 or 1925. The average rate in January gas 14,35  p.c., as com-
pared with 14.28 p.c. in March, and seasonal adjustment would place the latter 
rate In a slightly higher position than in January. 

UNITED KiNGDOM 

While most of the business indicators of the United Kingdom show 
improvement, the business outlook, is at the moment clouded by the expiration 
of the subsidy in the coal industry on April 30. and the refusal of employers 
and employed In that industry to accept the reprt 'f the Government's coal 
cmm&ssion. This may mean an economic disturbance of the first magnitude 
in the United Kingdom during the 1present sunrn% a limiting of exports, and 
ultimately R decline in imports, /nieh cur own interest would be affected. 
There Is, however, a probability that rather than face such a catarophe, the 
subsidy which has been paid to the coal industry for the paut year or so may 
be continued. 

Another cloud upon the economic horizon in the Mother Countryr.ie the 
steady decline in the franc, with its prejudicial effects upon French prchas-
ing power. On April 19 the franc touched 30 to the dollar or about 1146  to 
the £ sterling, as compared with 5 and 25 before the war. 

Thrring the first quarter of 1925, according to the Economist, new 
capital raised for investment in British possessions amounted to £1 14,675 ,1400 
as compared with  £7,352,300 in the same quarter of 1925. New capital raieed 
for investment In fDreign countries was £,l89,G00 in the first quarter of 
1926, as compared with £2,838,500 in the first qua'ter of 1925. This may be 
accepted as evidence of the improvement in the financial position of the 
United Kingdom during the latest year. 

Prices are still on the down-grade. The StatiBt's index number of 
wholesale commodity prices Stood at 126.1 in March, as compared with 127.9 
in Febri.ary and 129.3 in January. 
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Thousand Thcusane Thousand ThousaM Thousand Short Lcr.g L..ng NUItIOr of units maruf- 
- Dollars DrIlars Barrole 	- Pounds Prutds Tons Tons Tons acturod or asscrnLlcd Thnusand Lbs 

1924 
January 4,454 6,539 1,850 37351 13,758 110,525 (3,702 41,309 9,841 1,747 26 15,586 
Fobruary 4,023 21,249 1,311• 2,257 8,111 112,318 60,288 70,953 12,072 1,679 23 79,720 
Ltrch 9,365 11 ,584  1,719 3,636  8,101 113,192 77,90 94,962 15,194 2,040 22 75,534 
April 13,422 30,195 1,449 3,120 5,871 116,283 83,a75 104,162 4,448 1 ,533 19 6 1 ,6'jo 
i.ay 14,621 32,97 1,881 3,322 5,457 118,50G 84,987. 108,433. 15, 2.91  l,73 1? 81,223 
June 13,967 26,185 1,413 3,089 2,790 108,321 56,963 £8,914 10,757 950 14 54,758 
July 11,526  23,818 1,354 1,661 3,28 114,133 45,480 52,237 8,615 1,107 12 88,773 
August 9,266 . 	 26,665 1,426 1,881 2,510 114,417 23,073 22,736 5,436 880 9 83,653 
Scptcmbor 14,883 22,506 1,737 1,340 4,326 10,ioo 23,202 18,005 6,588 1,351 6 55,933 
Octobcr 11,617 21,067 2,143 2,115 7,520 113, 1 56  28,626 19,996 6,35? 1,270. 4 56,781 
Novnlcr 10,047 21,614 1,708 3,020 15,765 111,703 22,994 22,744 5,62 1,01 1 75,312 

29 	. 74,105 
Dcccnftcr 3342,8A8 1, 4401007 14,636 112,342 22,544 22.35 7,20_6_50 
1925  
Jasuary 5,433 8,935 	- 1,98. 3,207 14,658 121,420 28,302 27,126 	. 8 ,30 . 1,565 31 55,542 
F3hruary 5,782 	. 11,048 	. 1,557 2,862 10 338  115,624 29,506 37,221 i0,775 1,693 28 70,351 
March 8,458 13,393 	. .. 	1,68. 5,262 12,581 126,267 63,932 107,605 13,014 2,09 •.. o8,552 
April 15,043 	. 24,887 	. ,244 d , 130  8,059 128,511 £0,065 88,335 15,515 1,576 25 77,214. 
May 15,296 34,052 1,015 3,432 8,845 130,013 63,204 100,250 i8,351 1,888 23 106,538 
Juno 14,652 33,229 	. 1,239 . 3,765 . 6 ,3 1 3 124,209 45,883 63,140 14,249 1,794 20 100,437 
July 12,638 22,175 1,340 - 5,275 4,18 121,664 20,946 22,471 11,155 1,845 18 114,822 
August 9,259 31,208 1,025 4 ,752 4,343 120,656 26,513 25,007 7430 1,4E 	- 	. . 	 15 	-- J,12,08 
September 9,93 2  29,74 6  1,601 2,692- 5,755 124,704 34,(05 37,094 10,360 2,480 12 85,326  
Octet.er 11,060 29,648 2,308  4,030 10,585 137,506 74,013 108,868 13,971 1 3.694 10 71,513 
Novernt3r 7,696 46,973 2,127 3,836 15,649 131,147.. - .68,535 73 7205 8,741 2,237 1 7 8 ,581  
Dtcumtor 7,192 12,(75 1 ,738  5,031 15,371 13,983 54,889 62353 7,498 1,728 5 97,17 1  

1 72,305 
1926' 
January 

1 
4,605 	t 12,669 1,422 4,01 19,209 13,688 . 	 56,644 66,533 11,252 2,510 30 57,080 

February 7,104 13,478 1,440 4,178 14,990 138,072 49,746 53,157 15, 825 3,283 27 74,005 
LiLrch 10,538 19,775 154,093 53,251 58,765 27 77,854 



l.Trcrid of Business Liovornonts - Cont._ 

Coal made 0rud External Trade ?ai1vay Transport.tion Ntr 0rdinry Isni,ration Business 

Lionth availabic Potrolcum 1mporT 	xp3rts l)}/crt1nb Gross Dper- ;-vera6u  bank Bank Jife Insur- Filurs 

for con- Imports Rcvcnucs ating Rev. .icckly Clearings Dobits Lnco 	1s . 

sumption of two large car 
RR's lodinjc 

Thousand Thousand Thousand Thousand Thousand Thousand Lillions .i.iillior.s Thousands Nujb;r of 

Short tons Gallons Dollars Fol1ar_D.2.lars Dollars of Dollars of Dollars 	of Dollaro fires 

.J-nuary 2,667 35,375 66,568 70,355 33,331 31,412 46,495 1,3b7 2,170 30,510 4,3.i.2 291 
February 2,445 24,551  62,13.; 66,332 32,543 30,425 51,005 1,274 2,137 30,573 6,106 260 
Larch 3,091 40,454 36,954 53,615 37,303 35,1.4 57,3 6 3 1 ,174 1,574 34,222 13,432 223 
April 1 ,736  25,66.; 60,203 E,513  34,665 32,351 52 ,534  1,266 2,029 32,395 1330 160 
IJay i,764 35, 00 9 72,056 105,311 35,703 33,257 55,635 1,432 	. 2,250 33,165 19,494 175 
Juno 2,113 56,564 66,396 66,320 36,935 34,103 56,376 1,260 2,057 34,077 16,621 147 
July 	. . 2,323 67,560 .72,631 36,221 . 37,013 34,303  50,310 1,461 2,323 32,563 10,776 155 
...ugust 2,202 37,231 61,570 74p22 3.,317 32,151 45,600 1,253 1,567 27,76 12,656 125 
St..mb:r 2,44u 42,669 63,501 o2,456 36,352 34,159 5u,034 1,364 2,15u 25,cOe ..,455 153 
0ctbar 3,070 3L.,73 63 1 164 104,316 44.,354 42,057 70,665 1,772 2,563 32,196 1 
November 2,,59 35,355 66,250 11,'/6 41,017 36,656 66,550 1,647 2,u45 34,047 5,66u 215 
Docb:r 2 1 123 3u,105 . 6o,6 125, 662  36,6id 2o,665 45,644 1,709 2,u25 36,769 2,765 1.9 

152 
January 2,571 31,17 5,376 75,, 30,361 26,305 45,050 1,410 

S 

2 ,230 30,607 2,007 270 
Fobruary 2,140 15,455 61,430 71,164 30,053 27,651 53,055 1,110 1,915 2u,465 2,210 162 
Earch 1 ,73 4  2,357 u4,6o6 95,osu 33,037 31,165 52,762 11195 2 1 005 34,657 6,575 156 
ADril 1,216 23,u34 55,105 60,7 0 ; 31,o44 25,763 49,395 1,276 2,225 35,630 10,51.; 162 
Lay 1,6E4 24,472 75,5 57475 32,373 30,157 49,45 1,342 36,121 13,33u 160 
Juno 2,164 31,100 75,592 94,315 33,675 30,971 50,910  1,240 2 ,15 1  42,035 6 , 127 145 
July 2,454 30,753 1,452  103; 2 i0  37,25 35,004 50,253 . 	1,331 2,24o 37,335 u,15. 131 
ugust 3,105 (.2,3.0 61,974 112,414 3,455 35,605 52,450 1,20 2,050 31,490 ',,o12 134 

Soptmbor 2 ,97 2  390 423 76,663 105,574 43,u70 463922 £,11 1,332 2,196 3j,167 6,666 151 

Octobar 3,121 44,125 0,0u 164,.20 46,7 23 46,615 74,413 1,710 2,.65 35,907 7,7u3 1-62 
'ovombcr 2,565 44,690 75,26 141,355 45,u06 43,771 76,549 1,670 2,77 34,166 5,)23 163 
Dcr.br 2 317U7 12,344 76,51, 176,3,5 39,717 5,4u4 l y v5ij 3,121 41,397 ,

013
3 177 

1926 
Jaivary 2,127 39p332  69,736 65,716 33,136 31,227 54,726 1,332 Z,36t,  33,600 2,324 164 
February 35,45 70,5o. 6,63 29,...iu9 55,745 1,242 2,13 2  34,526 144 

Uarch . 35,190 54,22...; 1,348 2,309 40,245 



192 4  
January 150.2 14.1 
February 178.4 186.3 
March 147.0 
April 174.3 188.0 
ay 155.9 166.8 

June lç,8.4 216.7 
July 154.1 171.5 
August 5L5 38.8 
Se.ptenbrr 103.9 ioi.8 
0ctcer 1 09.3 113.4 
Ncvembc.r 127.9 128.0 
December 88.0 75.8 

192 
January 91.3 77.3 
February 157.8 168.7 
F..arch 143.5 149.5 
April 140.5 145.9 
May 85.3 749 
June (.2.5 48.3 
July 97.5 90.0 
August 63.2 48.4 
Septomber. 471.4 596.7 
October 171.6 145.9 
November 135.0 144.9 
Dec.'mber 158.? 173.6 

1926 
January 162.3 1 75.7 
February 164.8 179.1 
arch 128.5 126.9 

Apv ii 
ay 

June 

UO.4 116.2 123.4 92.6 112.8 124.2 70 8 103.9 105.5 137.4 
117.1 126.0 126.2.... 125.0 128.6 136.3 163.4 120.? 115.1 ii6.4 
122.3 13O. 3.25.6 145.5 1 29.0 138.6 748 112.0 115.6 88.2 
135.0 129.9 127.6 136.5 323.1 130.6 111.2 114.9 122.2 
124.6 133.0 131..5 137.9 124.1 122.6 104.7 115.7 .120.2 65.8 
126.0 113.1 121.0 87.4 114.5 117.0 135.0 107.9 111.1 5.1 
104.9 110.4 117.5 87.0 108.8 119.1 100.0 106.2 106.4 54.4 
1 07. 4  100.5 112.5 Gl.4 103.0 117.5 111.4 100.7 96.8 72.1 
109.6 103.5 116.( 60.4 1 05. 1  114,6 102.9 102.0 92.4 67.0 
97.5 108.3 120.5 68.0 112.5 122.8 101.0 107. 4  98.8 116.5 

127. 8  111.7 124.9 (8.5 119.5 121.3 148.9 111.4 97.8 121.5 
123.2 101.2 108.5 77.3 115.3. 126.9 167.6 109.1 99.0 109.6 

1306 1.17.7 •129.0 80.5 117.0 132.3 100.4 114.7 112.2 	..... 155.5 
123.0 11t.7 121.9 1o8.c 117.6 149.3 87.5 115.6 114.6 117.5 
126.4 117.4 135.5 58.2 i 15.9 123.9 89.2 110.7 105.5 104.9 
125.0 118.9 131.9 76.4 115.1 137.2 93.4 111.5 113.5 
115. 2  124.7 139.1 77.2 116.4 143.2 113.1 115.0 103.0 140.0 
136.1 124.2 129.2 107.5 	. 125.2 137.4 115.6 115.1 100.9 10.0 
119.1 124.3 140.0 73.0 119.5 132.8 94.0 114.8 113.5 114.7 
105.6 123.4 138.4 74.0 125. 1  129.7 131.9 118.4 117.1 168.6 
112.5 120.5 131.5 87.8 124.4 137.0 135.9 118.4 117.4 157.5 
126.5 150.9 15.7 131.6 138.5 133.8 143.6 129.7 103.7 2 53.5 
107.1 130.6 137.8 107.0 148.0 136.6 274.1 119.0 111.8 127.5 
116.2 141.9 1 79 - ft 102.0 135.6 14 1. 1 74.3 128.3 121.8 191.1 

123.7 139.5 148.11 110.9 138.1 146.5 140.8 127.8 116.1 204.1 
123.1 142.8 149.5 120.7 144.1 159.9 106.5 135.7 118.1 323.0 
133.2 106.6 114.0 229.3 

-- 	 - 	 . 	
Sb 11 Car ithi x3as-d oi the blx\ar_Feriod rrom 1919-1924 and ur'1r,j 

1rordthgtC "Va1u_ddeu an 	tLp 	t,and Corr tedwreNucssaryfor3easal Vai lati cm. 

Vrlumo 	ivtalLarketi: 	LaLufc Luring 	 : 	Industrial Prolurtion 	: PY. sicalVoiu.eofBus:ress 
- Total 	 Anircal 	T(t1 	Cc(LSumLrs 	Producers Total 	ForDstrv Construc- Total 	Carlr.ad- Shares 

iarctig MrketirLgs - 	Go:ds 	Gcods 	 tior. 	 irgp - _Traded_ 

Ncte:- The index for rrar.ufacturirtg 
and Construction. The index of th 
Employment ir. Wholesale and Retail 

is based on 16 principal comrnoditie, Industrial Prcductir. is baedn Fore3try, iLning, karLufacturirLg 
Physical Volume of Business is a ccrnposite of..the indices of Forestry, tlining, Manufacturir.g, 

Trade, Inports, Exports, Car- loadings, Shares Traded and Bar.k Lebits. 
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First of - - -- 	11 	Lcging ::iin 	n'rtticrj C nstruction & 	Srvic 	Tr1: 
Lonth 	Industrics 	 :intnnc 

-- 	 i.irLuficturcs 
Total 	 F-int Prcduct 

d1bl,. 
1924. 

.Jnu:ry 
TFchrury 
ijarch 
;rii 

Juro 
July 
ugust 

Scptombcr 
Octcbur 

v....rn. r 
Dcccrnt.cr 

1925 
Jrnu ry 
Fo ruary' 
Liarc 
April 
Lay 
Jun 
July 
:ugu St 
Sptmbr 
Novemb or 
Dec cnl'c r 

1926 
Jar.uiry 
Fcbrury 
::arch 
!pr ii. 
.ay 
Jur. 

63..7 52.1 100.5 107.3 8.8 106.6 80..i 	--.. 85.0 
0.6 57.0 104.0 103.7 94.2 106.3 51.2 

- 

84.5 87.4 	' 
90.7 50.6 55.7 103:1 93.1 106.2 51,2 86.0 88.6 
89.3 54.2 99.5 1037 51,4 1075 51.0 86.5 87. 
51.8 54.5 103.3 105'.3 in. ?  io8..o 51.9 8L5 88, 
55.2 53.6 103.7 110.1 147.3 1 13.d 52.5 oo.4 bb.6 
95.9 43.1 99.5 110.0 175. 8  122.5 52.1 b7.. 7 91.2 
94.7 36.2 9.4 110.6 1 73.1 122.4 91.7 
93.1: 437 95.1 107.8 165.3 121.7 52.1 .04.5 
93.9 53.4 55.0 109.0 157.5 . 115.0 93.1 -  0.7 106.5 
93.0 71.8 100.5 108.2 144.9 109.3 53.0 64.2 101.0 
0.3 85.1 59.2 108.2 116.6 - 107.2 55.1 .82.0 - 	100.6 

83.5 63.4 97.1 . 	9.0 9b,3 17.1 96.3 75.3 66.6 
86.1 86.6 93.1 9.4 98.3 10(.6 94.2 79.3 b6.3 
67.0 61.0 92.9 97,6 95.8 106.2 52.0 61.9 b9.5 
67.2 47.5 94 0 2 5 96.8 107.7 . 	53..ç 84.3 50.1 
90.8 47.4 94.3 100.3 125.6 109.9 95,0 86. C 92.2 
94.5,. 51.3 54.5 105.2 155.9 116.4 93.8 88.3 101.3 

38.2 97.2 106.2 187.5 122.9 93.3 •8.1 97.0 
96.3 	. 33.5 97.6 105 10.3 126.3 95.1 08.5 99.6 
96,3 49.5 56,2 111.3 165.7 120.5 96.7 91.3 113.9 
57.1 . 66.4 97.2 .111.5 1-54.2 12.5 100.0 o5.2 104.5 
55.3 . 77.1 56.5 .io.6 123.3 103.5 103.5 o8.1 102.7 

71.6 56.5 -103.5 103.3 .107.8 102.1 83.2 50.5 
90.7 -  60.6 4,1 101.2 • 99.5 .167.8 56.2 85.9 51.3 
5 1 .5. 77.0 db. r .100.0 107.0 111.3 96.6 67.7 90.7 
91.4- 43.9 88.4 101.2 313.7 . 112.8 96.2 893 9C.4 

57. 

73.: 
75.1 
76.1 

,-1. 6  
.l1.c 

€7.3 
66..) 
6. 5 
72. 

7 0 . 

79.1 
81.6 
83,2 
84.9 
86. 

• 
92. 1 
Ut.J. 

53. 9 .  

92, 

- 	 - 	 --- 	-. -; 	
__±1 ------- ------- 	._. 	 ____ 



First 
°'' !nimJ Lcrthcr Tcxtilo Rough and Pulp and Pulp 	nd Iron and Elcctric'.l 

Products Edible Products Prcriucts Drossod Lumber Pc.per Pcper Products Steel ;.tp-.ratus 

124 
J'.nury 7_I.5 74.9 0.5 102.1 5.4 72.6 
FbLury .1.1 C3.5 '.6.6 .5.5 103.1 95.7 7 ,..5 112.0 
I..rch 2u.7 21.0 ..6.1 27.1 105.1 100.3 30... 112.3 
;.pril U.0 0.2 ....6.' ...6. 102.1 9.3 u2.0 110.14 
::ey .6.5 79.4 5.6 l4.2 132.4 96.7 vl.2 113. 4  
.Junc 57.0 76.5 ,2.5 13J.0 136.7 100.6 79.2 111.5 
July 131.3 74.7 ..,1.1 142.... io6. 999 76.0 1J.3 
ugust 5.4 74.5 7...9 112.1. 1373 5/.5 72.5 . 1u6.O 

.Scptcbcr 103.2 73.7 75.9 143.5, 107.4 103.5 65.7 107.2 
Gctobr , 7. 74.4 4.4 137.7 135.2 .101.1 ' 	66.6 112.1 
Novrnr ,2.3 75.6 4.2 114.4 11)3.5 130.4 6.5 116.6 
Dec:bcr 91.5 75.6 ..2.5- ;6.2, 10U.0 9..5 G.4. 123.1 

Non-Frrous 	C1y, G:U'os - 
eth1s 	and Steno 

77.7 7.1 
ul.7 
4.2 o.6 
24.6 66.2 
4.4 53.3 

52.5 

7.'..O 
77.... .s7.0 
76.0 
76.1 

3. Indox unbcrs of Emp1oyrcnt in Rcprcscritctivc Industries - (ccntinuo) J'n. F120 = 100. 

0.  

u7...2 71.¼) .jJ.1. 76.1 55.3 95.6 63.j 12J 73.3 
F1r.ry "1 G 7 74.• 79,0 56.7 65.2 UL.5 76.1 5 

75.2 7.2 ..2.3 LJ14' 97.3 7J.%j 11 1.5 79.2 
pri1 . 	21..5 75.5 93.2 7 131,9 7.6 112.5 75.9 .75.3 

. 	92.2 73.5' 25.4 113.5 105.1 95.6 75.3 llJ.4 .3.O 
Jur.. . 1.1.3 70.3 .7.9'.  135... 107.5 130.9 75.3- 13.7 75.'. 

1054 69. 0.7 14L..0 1104 132.1 72.5 77 53.2 
uust 1.J .5.7 7.4 145.2 109.7 101.5 6.5• 105. ,2.9 91.J 

Spt:mbcr . 13.2 	. 72.3 ..0 145.5 111.4 102.' 71.0 1i.2 .  ..3.2 90.3 
Oct cb.r 1G3.5 75.2 512.6 142,1 113.2 102.2 74.5 117.3 26.6 ' 93,0 
November 763 5D1 117.2 102.2 132.2 71.2 123.2 	. 25.1 25.5 
Dc.nbr 91.1 7.5 sO. 54.5 136.3 102.4 74.7 11.6 	. 53.3 2.3 

1 	6 
Jvy ..7 73.3 .7.7 23.2 104.6 133,2 7.O 115, ,  6.1 7.2 
FJru.-y . 	. 7. 51.6 25.1 1G.,3 113.2 75.5 116.1 .5 7;,1 
iirch '.4.1 79.0 5.5 7.7 132.2 132.7 72.9 11(.5 	. 52.3 75.7 
rr1 85.4 78.9 940 93. 6  111.1 103.3 81.1 115.7 93.8 88.5 

Jtnio 

I'.- 
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-rics of RoprusuntLtivc Comrncditis.  
Whcat Flour Sur, 	raf Sugar, Rubbor Biuf Hides Sole Box 	- Cctton -- 

Month Nc. 	1 first 56 6
. Graru- Surokd No. 1 City Loather . Sides R:w Cotton 

Northrn patents entrifugL1 . latcd Sects Curtd Toronto B Liii Hami1tot Yarns 
• Tcror.to iIontra1 	. Mont - ca1 N.Y. Toronto  

Bus. 2-95's Cwt. Cwt. Pound Found Pound Foot. Pound Pound 

1924 jute 
n'ry , 	 9.( . 	6 	20 ,6.58  .9 60 26 0- 1U 40 26 3716 56 

February .997 6.30 7.13 9.88 .254 .10 -. 105 .40 .26 	. .3575 .58 
M.rch .98 6.30 6.8 9.74. .23 .09 - .095 .43 .26 	. .305 .515 
April 	. .9825 6.10 5.85 	. 9.025 .227 .065-.05 .43 .26 	. . 	 .325 .515 
May 1.043 6.10 5.55 8.17 .202 .065.J9 .45 .25 .33 .50 
Juno 1.14 .65 4.92 7.70 .202 .065-.09 .45 .25 	. .322 50 
July 1.35 7.40 4.88 7.84. .212 .0b5-.U9 .45 .25 	. .325 .50 
August 1.44 8.20 4.98 7.70. .261 .11 -.115 .40 .25 	. .28 .50 
September 1.42 7.80 5.46 8.03. .277 .11 -.115 .42 .25 	. .23 	- .47 
October 1.60 9.05 5.58 7.73 .309 .115.12 .42 .25 	. .241875 .47 
November 1.64 9.20 5.35 7.36 .344 .112-125 .41 .26 .2625 .44 
December 1.7 281  9.50 4.70 7.125 .378 .13 - .135 .41 .27 .26 .44 

192 
January 1.962 io.6o 4.32 

. 

6.85 
. 

.371 .14 -.145 .44 
. 

.28 	•. .26625 .44 
February 1.9645 10.70 4.40 	s 6.65 	. .360 .13 -.135 .44 .28 .2771 44 
LLrch 1.763 10.20 4.56 6.65 	. .408 .125.13 .44 .28 .2715 .44 
April 1.5595 8.95 4.03 6.4125 .434 .1 15- . 1 2  .42 .28 	. 	. .2739 .44 

Liay 1.8238 9.80 3.89 6.223. .572 .115-.12 .32 .28 	. .2602 .44 

Juno 1.7119 10.02 3.96 .6.223 .768 .115-.12 .42 . 	 .27 	. .2706 	- .44 

.Tuly 1.6209 9.10 3.84 . 6.1275 1.004 .125-.13 .42 .27 .2824 .44 
August 1.6727 9.2647 3.5025 6.1275 .824 .13 - .135 .43 .27 	. .267 .44 

September 1.375 8.6545 3.84 6,1275 .89 .13 ... . 1 35 .42 .27 .2626 .44 
October 1.27 &.00 3.46 5.8425 .977 .13 -.135 .42 .27 .2311 .45125 
November 1.422 8.11 3.74 5.985 . 1.051 .13 -.135 .42. .27 .2269 .r35 
December 1.57 9.20 3.715 5.985 .990 .125-.13 .42 .27 .2252 .405 	. 	. 

1926 
January 1,565 • 9.14 3.E8 5.89 .834 .12 	-,12-- .42 .27 .2366 .405 
February 1.54718 9.0545 3.74 5.99 .624 .10 -.1O .42 .27 .2347 .405 
March 1.48351 8.625 3.58375 5.89 	• .5837 .10 	.10 .40 .27 - 	 .2211 	...... 405 
April 

May 
June 



.5. Prices of Representative Comricdities (Continued) 

- oTr.gham Wool Fup-round PfIron Steel Copper Thead Tin Spelter 

Lionth Montro1 Toronto ' 	Blood v:ood No.1 Basic Merchant electro- itiontreal Ingots Hontrecl Index 
Toronto Bars lytic Straits 

hiontre',l . Toronto  

Yard Pound Tn Ton Ton Ovit. O';it. Pound Cyst. 19 	= 100 Pound 
- 	/ 	'r 

Jaruary .9545 
'J 

.191 
I 

.33 
.- 

37.50-42 . 
'1 

26.00 
'1 
65.00 

Q 

14.70 
.w,  

7.75 
'I 

.515 ' 	8.05 i6.7 
Fbtuary .955 .191 .33 30. 	-3€. 26.00 65.00 15.35 8.30 .58 8.60 156.8 
t1arch .955 .191 .33 30. 	-3.50  26.00 ' 60.00 16:20 3.90 .60 8.30 154 .3 
April .913 .191 .33 28. 	-35. 26,00 60.00 15.50' 7.45 .54 7.75 151.1 
Lay .513 .175 .34 27. 	-3c. 24.00 60.00 15.20' 7.10 .50 7.50 150.6 

Juno .913 .175 .34 27. 	'-36. 22.00 60.00 14.60 7.10 .46 7.50 152.2 

Jely .13 .175 .35 27. 	-0 21.00 60.00 14.65' 7,45 .475 7.45 
7.80 

153.3 
158.1 

kuut .913 •18 
.13 

' 	.35 
.36 

	

27. 	5. 

	

28. 	-35. 
21.30 
21.00 

60.00 
50.00 

15.50' 
15.15' 

7.70 
7.75 

.56 

.51  153.9 3cpe:bor .72 
.Li715 .1U ,38-.10 • 	30. 21.00 50.00 1500 8.15 .515 7•55 157.0 

• .8715 .175 .33-.-0 27. 	-'l. 21.00 50.00 15.75' 9.10 .565 8.15 15,7.7 
CC 

• 	.6715 .175 2b. 	-30. 23.00 50.00 16.30 9.95 	' .575 9.10 160.5 

Jai'_ry '.8715 .175 .18-.50 29. -31. 21.00 50.00 16.85' 
16.65 

10.25 
5.65 

.61 

.59 
9.45 
9.05 

165.2 
164.5 

Fb:y 8715 
i707 

.175 

.175 
.48-50 

.46 
28. 
28. 

-30. 
-O. 

25.30 
24.00 

50.00 
50.00 16.30' 9.10 .56 9.00 161.6 

Ari1 .8507 .175 • 1O-.42 28. -30. 23.00 50.00 15. 40 ' 6.10 .53 8.5,5 156.5 

L.y .,b507 .]75 .36-.38 27. '-30. 22.00 50.30 15.50' 8.10 
8.45 

.565 
.56 

8.15 
8.60 	- 

159.1 
158.6 .175 

.175 
.36-.36 
.36-.38 

27. 
27. 

' -30. 
'-30. 

21.00 
21.03 

50.00 
50.00 

15.50' 
16.15 8.70 .5825 8:65 158.4 

.e07 .175 .36-37 26. '-30. 21.00 50.00 16.55 9.30 .595 9.00 	' 15.5 
156. Septcmbor 

Octcr 
,b507 
.8507 

;175 
.1725 

.32-,33 

.35-.36 
26. 
26. 

'-30. 
-32. 

21.00 
21,00 

5000 
45.00 

16.55 
16,35 

5.55 
9.55 

.595 

.6375 
5.30 

.85 156.6 
• 	,8507 .725 .35-.36 26.  '-32. 23.00 45.00 16.55' 9.10 .6..5 5.05 161.1 

iJoccr,bcr .8507 .1725 .36 27.  '33. 23.00 45.00 15.80 8.65 .64 10.30 163.5 

.Ianu'.ry . 850 7 .17 25 .36 27. -33, 23.00 45.00 15.90 9.10 .64625 10.15 163. 8  
162.2 Fbruary .8507 .1711 .34 27. 33 23.00 65.00 16.15 

16.00 
9.00 
8.60 

.655 

.66 
9.35 
8.65 160.1 •}Jarch .8507 .1725 .32 27. 33, 23.00 45.00 

April 

J uno  

- -.--- - - 	'1 	• 	'- .- - 



Millions 

Jar.uary 51E.6 435.5 	1 

Fbuary 491.7 465. 1 	1 
March 493.9 469.9 	1 

April 504.3 484.1 	1 

May 479.3 495.3 	1 

June 529.1 510.0 	. 	1 

July 489.5 507.1 	1 

August 485.4 511.6 	1 
Septeiber 497.4 565.4 	1 
October 58.'3 554.3 	1 
November 533.3 496.7 	1 

December 595.3 535.7 	1 

925 
January 502.8 542.3 	1 
February 402.8 569.9 	1 

March 491.4 569.0 	1 
April 51.2 54.1 	1 
May 472.7 574.6 	1 

June 495.5 574.1 	1 
July .'80.0 575:5 	1 
August 494.6 571:0 	1 
Septeber 589.9 563.9 	1 
October 5Y8.7 573.1 	1 
November 654.2 559.0 	1 
December 597.4 549.6 	. 	1 

19 

5' !L i og and Currency 

Demand 	Investments 	Notice Current 	Surplus(/) or Percentage of Total Gold and Not Total 
• 	•Deposits 	•of Banks in 	Dposits - •'Loans 	Deficit (-) 	of Current Loans Svboidiary  Coin Notes in 

;:onths 	Bonds, Deben- Notice Depnits t& Notice 	• vailab1e for 	. !ands cI 
tures and c.ver Current Deposits edernption of Public 

• 	Stocks Loans - 	.: Notes  

Percentage of Total Gold 
and Subsidiary Coin in 
hon'Js of Gorornment-and 
Banks to Total Nots in. 
Far,ejs_of Public. 

P.C. 

100.1 
94.4 
92.1 

95.5 
91.4 
91.5 
96.2 
9.8 

95.1 
102.1 
113 ,4 9.J 

115.8 

Thcusanis of ThousanIs of 
o I D o 1 1 a r s Dollars Dollars 

P.C. .1 

,184.5 999.4 / 185.1 84..4 170,275 170,100 
,192 . 6  907.9 /204.7 82.8 167,37- 	•• 177,33 

019 2 . 6  1,006.9 / 155.7 84.4 - 	166,877 181,265 

1 211.5 1,u05. 4  f 206.1 830 1 E,135 1?3, 8 .3 
,204.8 969.3 215.5 82.1 165,7 1 5 181,397 

,189.0 986.4 202.7 82.9 15,044 180,570 
,169, 2  573. 4  / 215.7 81.9 163,985 170,547 

,17 8 .9 963.3 / 2 15.5 01.7 165,311 175,792 
,177.4 956.7 / 220.7 81.3 166,63.c. - 175,312 
,189.1 . 	981.1 f 208.0 82.5 192,062 13,102 
,231.9 91.3 J.  270.5 7. 0  215,379 10,799 
,237.E .938.7 298.9 75.9 205,145 177,173 

2249. 6  910.7 / 338.9 72.9 	- . 	. 	194,753 . . 	168,o5 115.9 

,260.9 908.4 ' 352.5 72.0 188,326 170,6b 4  110.4 

,266.2 917.6 / 34L6 72.5 183,711 168,993 	. 108.6 

,264.O 909.4 / 354.6 71.9 179,912 163,476 

,259..9 909:..1 / 350.8 72.2 181,751 17 2 ,7 41 105.1 

,253.7 895.6 / 358.1 71.4 183,265 173,155 105.9 

,2550 881.3 / 373.8 70.8 165,409 . 	171,362 	. . 	1:J',1 

,261;4 878.9 / 
/ 

382.4 69.7 183,884 173, 11 3 
182,028 

106.2 

,268.6 903.7 34.8 71.2 169,399 93.1 
,277.6 906.2 / 371.3 71.0 201,059 1:7,398 101.5 

,298.8 910.0 / 388.9 70.1 235,204 192,538 	. 122.3 

,318.9 903.3 1 415.6 	. 68.6 222 : 267 175,979 1265 

669.6 / 446.7 66.0 2 01,902 172,935 116.6 

862.7 / 470.0 64.8 198,763 

.--- 

• 	176,245 	• 

- 

112.8 	 - 

- 	---.- 	 __ 
----- 

January 	524.0 	562.7 	1,316.3 
February 	509.5 	564.3 	1,3328  
.iarch 	- 
April 
May 	 - 
June 
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/2 

711 

-1 

- 

7-i I \I: 

L Ir:J:11111I:I 
1 chart 3 ... 

nadian Bar.kirg 
Unit: One Standard Deviation 
Ear.k Investment Holdir,gs 

1924 
I~ ay 	June 	July Aug. 	Set. 

ernand Deposits 

Apr. 

	

iiirent Loans 	 -- - - - 

Oct. 	Nov. 	Dec.Jan.Feb.Lar. Apr.a 
1925 

June 	J ly 	Aug. S4t. Oct. 	Nv. Dec. 	Ja. 
1926 

Feb. 	iax 

1') 
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. mdcx Numbrs of Security 1riccs, .oig:ted., 19.13..z 	1130 . 	 -- 	 -. . _... 

I CCCN STOCKS . . 

ub1icSis_flai1way Steamship, oower,etc. In.Iutrials  

1onth Banks Total Trans ottion, i.IJn1Ci,al Teleprone Po;Lr Tcta1 If0i and Iron & Stcel Pulp and i1ling rxti1e 

St(.fl . 	 Railvrays . 
. Corn.nies Stcel Products & Papur and 

Construction 
C1othi 

No,of Stocks 
inc1udod_ - 	9 10  2 	- 1 5 31 - 2 3 5 4 

- 

1924 
January 91.4 

. 

74.8 
. 

65.1 
.. 	. 

31.3 87.3 150.6 
.. 

125.2 
- 

37.0 64.1 173.8 161.1 
.. ..- 

232. 
February 91.6 76.2 65.4 30.9 87.1 160.4 127. 2  38.3 67.7 171.7 163.5 22 8. 5 

Uarch 91.2 74.8 63.9 30.0 88.8 158.9 125.9 38.9 71.1 172.1 160.1 224.2 

April 90.3 74.9 .64.4 29.0 86.8 157.3 120.7 35.3 65.4 165.1 159.5 211.0 

May 90.0 76.1 64.6 30.3 87.3 165.2 115.9 34.0 62.3 1 6 5.5 157.7 210.6 
June 89.8 76.4 ... 	63..9 . 	 - 	31.2 171.7- - 	 .119.8 33.9 ........ •. 	62.6-.- - 	 .162.2......... 157.7 	. 212.4 
July 90.0 77.1 64.5 32.6 89.4 173. 0  120.3 33.5 66.1 161.0 160.7 206 .3 
August 90.3 77.6 64.7 35.6 90.5 17 4 .1 123.1 34.4 65.7 165.2 164.6 212.0 
September 92.3 76.8 63.4 . 	 34.1 93.1 176.0 . 125.3 35.8 69.1 162.9 167.7 217. 8  
October 95.0 77.9 63.6 33.7 93.5 184.1 123.5 35.6 68.4 153. 4  172.6 222.6 
November 97.0 79.2 65.6 33.8 93.9 181.2 125.2 37.1 . 	 70.2 150.7 176.2 228.8 
December 96.8 76.3 64.9 6.2 94.1.... 160.3 128.2 38.4 	. - 	 72.9.- - ....... 1543 .... 1k52.7 . 	230.6 

1925 ... 	S  
F.) 

., 
January 97.2 76.6 64.4 . 	 37.2 . 	92.2 166.4 133.5 39..5 75.8 154.4 195.6 236.3 
February 97.5 77.4 64.3 37.7 .91.5 174.1 141.3 40.7 80.4 156.4 210.5 241.5 
March 98.1 76.5 62.6 38.2 92.9 177.4.. 140.0 38.1 77.4 i8.o 204.1 236.1 
April 97.3 15.6 . 	 -. 	61.3 . 	36.7 	....... 92.3. . 	 179.8 . 	 139.6 . . 	38.8 . 	 7.7.8 	. . 	 .157.0 . 	197.5 240.1 
I.iay ¶7.4 76.5 61.5 39.0 93.0.. .1842 .1.43.4 38.7 77.9 153.9 198.0 254.3 
June 98.6 76.3 . 	 60.1 38.?. 94.3 192.2 146.3 39.2 76.2 158.2 199.8 258.4 
July 99.5 77.3 60.9 40.6 93.8 194.7 150.9 38.8 74.9 159.7 210.0 265.7 
Auust 100.4 79.4 61.6 42.9 . 	 95.0 206.1 161.8 40.2 78.0 169.1 222.7 2 73.3 
September 103.5 80.7 62.4 42.0 95.6 208.8 163.4 41.1 76.6 164.7 226.8 280.4 
October 10515 82.0 .63.9 . 	 - 	 .40.8 95.3. 213.1. . 	 171.6 . 	 . 	42.9 74.2 164.2 224.9 . 	285.2 
November 106.7 81.4 63.8 41.2 94.9 209.0 171.0 43.2 72.2 165.8. 224.5 283.9 
December 106.9 .81.3 620 41.2 95.8 214.2 175.5 44.7 70.6 182.8 222.6 27.1 

1526 . . 

. 

January 107.7 82.6 6.2 41.7 95.3 216.0 185. 6  44.7 70.2 189.7 235.0 294.1 
February 108.0 65.8 67.5 42.3 95. 1  220.7 197.0 46.6 75.2 198.6 240.9 296.5 
March 107.3 84.,7 66,6 40.5 94.1 2 1 8 .7 189.6 46.3 75.5 193,0 230.5 292 .1 
April 
May

. 	... ...... .... ... ... ...... ..... .......................... ........ 

June . .. 	

... 



- 

/3 

/2 

/1 

-1 

-2 



7. Index Iumbers of Security Prices, Aeihted 1513 
	

1. COLON STOCKS (continued) . 	 II. F:FD STOCKS, 

Food and 	- 	 I 

Allied 	All 	Ger.era.1 Xndex 	Total 	Iron & Iron and Steel Pulp 

Month 	Products 	Other 	No. 	Steel Products and and 
construction Pa'er 

No.Stccks 
6 	59_ 23 	3 	- 	 1 

1924 

100 tcontinueti) 

INDUSTRIALS 	III.BC-JJ. 	Shares Traded 
I and Call Leans 

al1ing Textile 	Bonds 

 
~Shar_ 

es Traded 	Call Loanc 

	

and 	 kkontreal 	Canada,000's 
Clothing 	 omitted  

3 	4 	18  

January 91.9 157.6 97.3 96.5 79.0 80.1 145.3 98.7 109.7 104.5 347,709 107,114 

February 94.6 159. 4  98.8 97.6 78.6 82.7 155.3 100.9 109.9 103.7 294,207 111,68 
March 52.9 160.3 97.6 8.( 79.9 - 	 67.1 154.2 100.7 109.7 103.6 223, 2 19 104,230 

April 85.2 1 55.5 35.4 94.1 68.4 82.1 147.4 100.6 108.7 103.7 167,849 108,579 
May 88.4 156.0 95.6 92.3 (6.9 81.1 137.1 100.3 109.3 103.7 166,466 101.5 63 
June 51.5 156.5 55.7 92.5 67.2 82.0 147.7 99.3 108.8 103.9 141,577 102,335 

.July 56.4 158.4 96.2 91.9 64.8 80.4 150.4 99.8 109.4 104.2 137,687 100,175 

Au,ust 98.3 162.9 57.6 92.1 63.9 79.4 155.9 102.4 110.7 104.7 182,538 103,077 

September 103.1 166.3 98.4 93.2 64.8 80.2 159.6 104.1 109. 2  104.9 169,733 105,565 

October 104.8 165.7 96.6 93.1 63.2 81.0 152.4 104.5 110.7 104.2 269,o9 0  113,lu( 

November 106.6 170.1 luO.1 94.4 64.2 85.5 150.1 105.1 110.9 105.1 307,917 122,537 

December 111.0 172.8 99.9 94.7 64.0 8.6 153.1 103.6 111.3 105.0 277,411 126,196 

:I9'c 
January 126.1 183.3 102.3 96.0 65.5 84.2 161.4 104.9 113.2 105.2 393, 118  114,149 

February 139.0 202.9 105.8 97.5 66.8 86.0 163.6 106.9 114.2 105.2 2 97,571 117,437 
March 138.1 203.2 104.9 96.7 64.6 83.3 160.2 107.4 115.4 105.5 265,342  115,7u4 

April 139.5 203.2 104.3 95.8 63.8 81.2 159.4 106.5 116.1 10.3 189,070 119,837 
May 144.5 217.3 106.2 95.7 	. 62.9 82.2 158.6 106.6 116.4 105.8 354,476 111,579 
June 152. 4  222.2 107.5 96.2 63.1 80.9 io6.6 117.0 106.2 257,154  114,467 

July 158.2 234.8 109.9 95.2 62.6 76.4 154.3 106.3 116.5 106.3 290,402 107,713 

August 173.7 260.9 115.3 95.7 63.0 77.3 153.6 106.9 117.0 106.3 427,009 111,263 

September 189.5 261.8 11.6 96.4 63.4 79.7 151.9 10.2 117.4 105.7 398,367 119,730 
October 191.9 2 95.3 121.1 97.5 67.5 78.9 153. 4  107.1 118.5 1 05.5 637,443  130,007 

November 197.7 295.3 120.9 98.8 68.0 77.1 152.7 104.8 118.0 106.0 322,674 143,397 
December 196.5 297.1 122.6 98.5 65.6 75.1 156.3 105.6 118.5 106.3 484,003 135,674 

1926 
January 194.0 332.1 127.4 99.2 66.1 79.0 156.6 105.0 119.3 106.3 512,022 120,402 

February 194.4 377.3 134.2 100.3 65.8 83.4 158.3 103.8 120.2 i06.6 810,918 131,332  
March 191.3 346.4 129.9 100.3 6.3 83.3 157.0 104.6 119.7 106.9 581,524 

April 
May 
June 

r __________ 	 - •_-:--- 	 - - 	 -- - ------ 	 - 
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- 	 7. gificart •tatistics of ti'e United ;:ir; 

.e1 Tanmporta I 	of xports of Unemploy- Freducti ol 
 

Index of i3ankof2ng1ud Circu1-Nire C1arin Index .arket 

Month of iig Cidarings Raw Lanufact- merAt based Tholesale Cold Circul- reposits at'n of Banks Security Rate of 
Iron Laterials ured Goods on Ccmpulsory prices Ecard Reserve ation other tin crrericy Ilsecunts Total Prices Discowj 

Irsur.rLce of Trade of Notes public notes and dews- Dec. 3 mos. 
Thousands 1.illions ballions U1ian hoasad Relative Advances its 1911-100 Bankers 
,sf Iftetric of Pounds of Founds of 'onrds if Vlorker5 to 1913 Millions of Pds Sterling 1ra.fts 
Tons  

1924 
iTiary 647 3,467 39.2 48.8 

. 

1,371 165 128.1 104.0 105 279.9 	. 1,053 1,674  112.2 .38 
February 623 3,205 32.5 52.7 1,227 167 128.1 103.1 110 277.5 	. 1,032 1,633 114.3 3.41 
Larch 679 3.379 32.1 46.7 1,138 165 128.1 103.9 101 285.2 1,009 1,603 114.2 3.16 
April 628 3,454 23.5 48.3 1,115 165 128.1 103.2 111 290.1 1,015 1,615 115.6 3.06 

(Cl 3,410 38.9 55.4 1,088 164 128.2 103.3 1 05. 286.1 1,024 1,618 115.3 3.06 
June 618 3,125 25.8 49.5 1,085 163 128.3 105.4 113 292.1 1,037 1,652 115.5 3.25 
July 625 3,398 31.7 57.2 1 1 135 163 128.3 104.6 112 295.6 1,051 1,643 115.2 3.78 
kiigust 598 2,940 28.6 53.1 1,221 165 128.4 103.3 105 289.4 	. 1,026 1,617 115.8 3.84 
September 578 2,976 27.3 48.9 1,240 167 128.4 99.8 111 2 87.5 1,020 1,612 115.6 3.82 
October 596 3,414 37.2 52.8 1,278 170 128.5 101.1 111 285.0 1,045 1,631 116.2 3.69 
November 593 3,317 36.2 52.0 1,271 170 128.5 101.3 112 288.1 1,045 1,628 117.4 3.69 
December 590 3,448 47.5 52.9 1,260 170 128.6 101.3 166 296.3 1,046 1 ,656  117.5 3.88 
1925 
January 584 3,771 50.9 

S 
55.0 1,320 171 128.6 97.5 10? 281.2 1,063 1,653 117.5 3.78 

February 551 3,316 38.5 55.3 1,331 169 128.6 97.9 106 281.2 1,055 1,643 1 17.9 4,69 
arch 618 3,453 36.6 55.5 1,308 166 128.7 94.4 io6 288.6 1,043 1,605 116.9 4.28 

April 579 3,295 33.7 48.2 1 ,29 2  163 155.7 94.4 105 289.8 1,039 1,606 116.5 4.41 
May 584 3,320 31.3 51.1 1,295 159 156.5 94.9 107 295.5 1,049 1,598 115.1 4.44 
June 518 3,323 28.8 47.7 1,406 158 157.6 92.7 118 293.5 1,056 1,624 114.1 4 .56 
July 503. 3,499 27.6 51.6 1,327 158 164.3 90.3 103 301.0 1,080 1,633 114:4 4,28 
August 452 3,039 27.7 49.5 1,441 157 162.5 68.7 104 295.8 1,063 1,611 116.2 3.81 
September 456 2,996 28.3 4&.8 1,424 156 160.5 88.5- 102 293.0 1,075 1,613 116.0 3.59 
October 481 2,629 33.7 53.8 1,354 155 150.3 86.7 103 291.6 1,082 1,627 116.7 3.84 
November 502 3,248 39.1 48.1 1,314 154 145.7 87.0 111 289.4 1,072 1,619 116.8 3.94 
December 507 3,453 49.0 51.8 1,243 153 144.6 88.5 161 296.8 1,088 1,637 116.5 4.84 
1926 
January 542 3,488 40.9 4&4 1,38 151 14,5 85.3 101 287.3 1,073 1,606 117.5 4.56 
February 510 3,140 32.2 50.8 1,248 149 144,,6 855 106 28Y,0 117.6 4.13 
March 108 4.41 
April 



. United States - General Business Factors. 

B.iidir.g 	Fig Iron 	Unfilled 	?ssor.gor 	Indux of 	Jholcsale 	Debits to individual 

Liunth 	Contracts Production Orders U.S. 	uosiobj10 Cotton 	Production 	Prices 	.ccounts to outside 

viardcd 	Stool Co. 	Provction Consumption of 22 Basic (Bradstrccts) 	N.Y. City 
rrnr.di -L1s 

Imports £xports 

i.illions 	Thousands Thousands of Thousai.ds 	Thousands 	
• 	- 	Liillions Ilillions 

of Dollars of Long 	Long Tons 	of Care. 	of Bales 	1919 - 100 
	

1913 - 100 Liillions of Dollars 	of 	of 

Tons 
	 • 	 Dollars Dollars 

1924 
January 
February 
l!arch 
pri1 
ay 

Junc 
J'aly 
.tugu ot 
S,t mbor 

cv crib or 
E cshcr 

302 3,019 4,798 28; 578 121 144 19,384 296 395 
300 3,075 4,913 332 509 121 143 17,512 332 366 
433 3,446 4,783 342 486 117 140 19,192 320 340 
480 3,233 4,208 23 4 479 114 137 18,656 324 347 
419 2,615 3,628 272 414 •04 136 18,639 303 335 
388 2,026 3,263 214 350 94 133 18,304 274 307 
347 1,785 3,187 23 347 95 	• 133 18,662 279 277 
354 1,887 3,290 2 C 357 94 137 18,776 255 331 
344 2,053 3,474 25 435 103 139 18,238 287 427 
410 2 ,477 3,525 25 533 109 141 20,012 311 527 
380 2,510 4,032 l7 492 108 145 18,846 296 494 
328 2,962 4,817 17 c  432 117 147 21,830 333 446 

U 

Q7L 

Jnnuary 296 3,370 
Fobrury 259 3,214 
flc'ch 481 3,564 

pri1 547 3 1 259 
Liay 496 2 ,931 
June 540 2 1 673 
July 529 2 31 664 
;ugust 550 2,704 
Septcmbor 548 2,7 26 
October 520 3,023 
November 465 3,023 

- December 528 3,250 
1926 
Jnuary 457 3,316 
February 390 2,924 
Iiarch 473 3,430 
.pri 1 

Lay 
J uric 

5,037 205 590 121 151 22,277 346 447 
5,285 241 550 124 151  18,571 334 371 
4,664 31 583 120 150 21,219 385 453 
4,447 37 597 119 149 20,592 349 399 
4,050 34 532 111 145 20,397 327 371 
3,710 . 	35. 494 110 148 21,691 325 323 
3,539 
3,513 

347 
24 

484 
449 

113 
109 

150 
155 

21,559 
19,d+7 

326 
j40 

3,717 22 683 111 153 20,872 350 420 

4,109 233 544 116 154 24,008 374 491 
4,582 326 543 115 155 21,333 377 448 
5,033 276 575 121 156 24,058 394 468 

4,883 27 583 120 152 23,581 417 397 
4,617 31 567 120 149 19,968 389 353 
4,380 145 23,450 

142 

-- 

• 	 --------- .- -- 	 ------ 	 ----- -- 	- 	 - 	 •- •-• _________ 	--- 	---- 	 --___.'-_ - 	 -. - -b---,-- 



Vok 
01t States - 

Federal Reserve2'r.ks Repertin Uem.er Panks Ir.ter.st  Price of i-rice 	of T.eb its 	to . SI.ares Stock Priccs 
B111s R..rvo Total Loans Net Losiar. Rate 60-90 40 Bonds 10 T-!igh Individual Tra'lo Twenty-five Twr.ty-five 

Lc,nQ Disceunt-d Ratio and Dcpcsits day com.-ncr- Grade lails .ccour.ts 	N.Y. o; York Industrials Railways 
Discounts cial rate _____ 	____ _______  

iu1ions Per P.C. 	of par value of Ui1TIis of TF6usands Dollars per Dollars pir 
of Dollars Cant liulllonsofDcllars For Cent - b ond  Dollars of Shares Share Sr 	-. -- 

1924 
January 522 81.3 11,884 11,239 4.88 72.33 83.59 22,114 27,762 112.14 60.35 
February 532 80.6 11,374 11,165 4.73 72.15 82179 19,886. 20,637. 111.83 60.4" 
Lareh 482 80.8 12,065 11,171 4.59 72.35 82.76 21,546 18,2u6 109.82 61.39 
pri1 47 82.0 12,121 11,439 4.63 72.67 83.58 20,654 17,792 106 4 71 62.09 

May 430 82.7 11,951 11,403 4.23 73.17 84.42 21,406 13,422 106.43 62.53 
June 350 62.8 12,142 11,837 3.91 74.59 85.84 21,926 16,803 108.93 65.07 
July 294 63.0 12,265 12,233 3 , 53 75.81 87.22 21,469 24,226 113.53 68.39 
:ugust 263 82.3 12,434 12,419 325 75,93 86.09 20,916 22,427 119.18 71.06 
Septorncr 260 80.4 12,677 12,630 3.13 .75 40  86.47 20,734 18,150 U.73 70.28 
October 223 78.6 12,764 12,922 3.13 75.74 86.67 22,506 . 10,126 117. 2 9 69.63 
November 222 77.4 12,870 13,065 3.25 76.06 86.43 23,047 41,369 124.11 76.00 
Doco:nbor 314 73.0 13,068 13,254 3.56 75.77 85.45 27,327 42,76 134.29 79.15 

lauary 274 78.0 13,051 13,014 3.63 '16.07 
- 

85.02 27,682 46,739 135.3ö 79.97 
February 434 75.8 13,143 12,932 3.66 76.82 86.31 2 2,924 32,750 138.48 80.90 
Llarch 378 77.3 13,140 12,588 3,94 76.38 86.98 2 6,382 38,566 13 , 9€ 79.07 
ipril 400 77,3 13,232 12,814 3.97 76.51 87.66 23,945 18,315 135.40 7'.28 

1.7ay 414 77,0 13,108 12,645 3,88 77.97 88.91 26,179 36,464 . 	 142.34 79.50  
June 455 77.0 13,205 12,7.5 3.88 78.46 88.77 26,930 30,860 144.42. 7957 
July 4(8 77.3 13,217 12,815 3,93 . 77.5 6  87.23 25,458 32,273 149. 2 5 86.23 
?.ugust 590 75,0 13,375 12,755 4,00 76.34 86.00 23,265 32,865 158.16 83.63 
Sopteabor 633 72.5 13,832 13,046 4.19 76.9 2  86.54 24,369 36,886 162.83 84.73 
October 590 72.5 13,901 13,082 4.40 76.73 86.06 28,916 53,423 174.49 85.40 
November 625 71.1 13,959 13,025 4.38 77.1 2  8.22 27,009 48,981 174.39 88.13 
December 750  67.3 14,235 13,261 4.38 77.56 86.90 30,313 42,876 177.74 92.45 
1926 . 

January 449 75. 0  13,949 13,034 4.35 78.59 87.99 30,538 39,088 179.90 . 	 92.40 
February 540 74.0 13,930 12,935 4.13 79.69 88.77 24,913 35,462 181.33 90.86 
}Jarch 632 73.4 14,052 12,901 4.28 33,006 52,040 158.96 86.91 
tpril . . 	 . 

May 
.Tune  



1:. 	:i 	i:I0iC,.TThG 	T:-E: 	L:oo r 	GROWTH  

Valuo of Value of Total Valua VL1U3 of  ri iCt1(fl_____ 
Silver 	Nic1 Ccppr Population :'r.c.t cr.ago of 

Production ri--Id Crops Ficid Crops Liv3stock of Dairy 	ac- Fishorios G1J 

Your,  on Farms tory Production Production 

cittd 	003 000 	crs 	3U,U 0JO 00 7QO_ _2°L 
- 105 355 1871 3,689 16,724 - - - - 

- 
7,573 

15,817 64 415 
- 
839 3,260 

1881 
1891 

4,325 
4,833 

32,350 
42,223 

- 
- 

- 
- 

- 
- - 18,978 45 3,20.5 4,035 9, Q9 

1896 5,ob6 - - - 
269 

- 
29,132 

20,401 
25,737 

133 
1 9 167 

5 1 333 
8,43 

3,397 
9,189 

9,33 
37,2'( 

1901 5,371 55,572 - 
- 35,453 26,279 556 32,559 21,491 55,6.i0 

190 
1911 

6,171 
7,207 

- 
132,078 

- 
- 

- 
3a; 615 39,048 34,66 473 25,463 34,099 55,6;d 

1916 8 ? 036 262,781 38930 8b.. 90'4 - 35,661 930 
765 

13 ) 330 
13,543 

82,959 
61,336 8i,oi 

19 23 8,(31 263.,139 52,831 1,455 1,341 6,336 49,241 
34,932 6 18,38]. 15,293 

1?21 3,788 303,858 59,635 932 
92 

7(6 
68z 

111,924 
104,972 41,833 1,263 18,646 17,c97 42,bbu 

192 8,943 
5,OdIj 

397$6 
474,139 

57170 
56,445 613 120,111 42,55 1,233 18,632 62,453 8/,8 

1923 
12; 9227 262 ; 397 57,853 .995 6;1 122,327 44,534 1,516 20,244 69,587 106,35 1  

59 	____ 7 - - ,730__94 
Cottcn 1/ 

730 
P..troloum 

2 	€ 
Cr.rat 

Con Ccnint Vaiuo ci Gross ialuc lOor.ti:ly Pig Iren 
Froductior. 

Rw 1/ 
Sugar 

Crudo 1/ 
Ribcr pla7.7 Crudo 1/ LV;rd 

ProductiGri Productirn IAjnoral of 	f&tur- vorag; no. - 
Lnorts Imports Ir:pert3 Iniperts  

Ots_ 	Otu1_ Q __ 030_s'rrttcrs (.JO_tc OuO 0 js0 - L3 

1i71 
1631 

1,C 

1,537 
- 

70 
- 

10 
222. 
31c 

187 
255 

- 
25 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

1891 3,576 93 19 36 272 24 - - - - 
186 3,746 149 22 - - 67 - - - - - 
1501 
1506 

6,.'36 
9,763 2,128 

66 
79 

481 
7.6 

339 
384 

274 
598 

- 
210 

- 
2 ,492 

- - 
67,550  

- 

111 11,3 2 3 5,673 103 1,165 515 918 
1,169 

272 
258 

2,804 
9,513 

81,262 
96,;68 

54,311 
18,'75 

- 
99,311 

1916 
12C 

14,483 
16,632 

5,30 
6,&52 

177 
228 

- 
3,667 

- 
563 i,osG 541 24,434 56,472 258,541 255,6c5 

- 
1921 15,057 5,753 172 2,517 440 665 348 

432 
22,806 
18,953 

98,632 
95,386 

311,719 
391,23 

240,133 
331,b43 

19 2 2 15,157 6,943 184 
214 

2,60 
2,781 

463 
516 

429 
985 572 25,391 125,2(2 37,04 314, 

1523 16,951 7,544 
664 420 28,877 55,597 418,775 276,21 

1924 13,617 7,459 210 
228 

- - 
- €39 420 34,387 i3,75 440,6u9 27,973 

1925 13,022 - - 

2/ r'1cL1 y.ars. 



ic 	3/ Thperr 	1/ 	J'.o1eseJLe Raiiay ai1w.y ireiht Electric tna13- Foit  
Prices Gross 0er&tig Carried aiiways Freiht Office Number L1111cees Tir.e lost 

'Ir.dex No. Rever,ues Xp€.flSt £arnir.g Cartie. i{eFeriue of raes afiectd it wcrking 

1913=100 0U'u,OiO of wa,es 000's  

000,030 10co.000 VOOO,000 4000,000 tons 000 OCO tor.s 40)0 1913:100 or.itted OUO's cri.itted 

1871 15 16 (. - 3,95( 804 - - - 

3.881 8 90 - 28 2') 12 2 ,853 1,345 - - - 

1891 09 112 91.4 48 3,5 22 - 2,903 2,5.6 - - - 

186 105 76.0 50 35 24 - 7,991 2,972 - - - 

101 177 178 84.5 73 50 37 5.7(8 5,"6,5 3,421 67..8 28 632 

1906 25 28. 92.6 125 87 58 10,90 10,523 5,993 78.7 26 YO 
1911 2'i4 453 .0 189 131 80 20.357 38,030 9,147 92.5 30 2,0'7 

208 
1916 508 131.6 262 181 110 27,116 23,583 18,858 105.7 21 

1520 i,2 1,05 2435 492 478 1.7 ,047 8,735 24,450 192.1 c2 
956 1521 ,1h5 1,240 ii.8 458 23 103 !,537 5,407 26,331 i66.i 23 

1922 40 748 152.0 441 394 109 49,E0 10,026 2,555 176.6 41 1,575 
76t 

1923 931 803 153.0 478 414 118 30,391 11,199 29,262 178.4 33 
1924 :t,015 873 155.2 448 385 10. 	. '."'40 12,ö69 29,100 179.2 32 1,771 

19 -- 797160.0 4516 Q i_• 
Pirion Fi:m:ce Dorinioi Eank Ca - crd iak3 Dcirir.5or. 

T Notes in no es in - Jf 	Insu- 

/ pz'iditure De'ot ircu1atiorL Circ!1a,i'i .xc1ud.•.n L,pcsits )epOCitS L .ans a.';-, 
Capital and at risk 

0)0,0O3 tJu0,0U0 uo0,0'J0 000,000 C.i 3 OD'J Reserves j000,00C C)0,0O0 /)O0,000 De.,31 _________________________ .______ . _ . ____. ______ .._ . ___3p.p_,p00 
19  bo - - 85 46 

2 155 - 29 201 12 - . 117 103 

39 3 2 16 3k:. :-6) 187 - - 171 261 

37 
47 

258 
268 

0 
23 

31 
51 

3.-I 
532 

232 
420 

- 
95 

. 
22 

213 
388 

326 
464 

267 50 71 879 '/14 165 382 656 656 

1 3 33 30 £00 90 ,3)3 L098 305 59 927 950  
12 13') 615 177 127 1,839 1,597 %29 /81 1.136 1,422 

9 	A. q .1  2,249 
'6i 	2,341 

30b 
272 

229 

195 
j ,UL' 
2,842 

L,(Oif 
2.556 552 

ic,)7 
1,289 

'./)) 
1,7 8 1 2,935 43!. 

3:3 	2,422 240 i6 2,38 2,36 503 1,19 2  1,643 3,171 

395 3:' 2 	2,454 21 170 2,643 21374 523 1 ; 197 1,607 3,434 

325 	2,413 22 16( 2,701 2,37 511 1,198 1,547 3,763 
347 _9_?!11. 213 5_____ 

years. 	Ito.- Tho fr;ight carried declined afier 	2C o'.;ing in prt 	to elimination/caused by aj1gai.1aticJr. of t Canadian 

Ntiora1 	ai1way. 	The freight carried o:i the canals cicir.ed after 1916 due to the opening cf 	he 	erican. 1oc.s et 

Sa ,,At Ste. 'hrie. 
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