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data. The seconi step involved the compatation of tne daviniions irom
the average for the veriod from January 1922 4o Febiuary 1975, and tliess
results vere expressed as multiples of the standard daviatinn, ascertainegd
by the most approved mathematical methnds.




—

AC

“‘J d

o
X‘

productlon apd "of genc:al economic conditiéns has in recent _Years been greatly

tended. Statistice of currcat busiress, with forecasts based thereon, are now -
efng wublicheld b} aurerous wrivate agenc1es througrout the world. Various govern- |
ents are also suing perigdicel revievs of gene‘al statistics which ‘glive anecial !
ptention to “he y-oblem of Lusiness trands. -

k ; The collection and interwzretation of statistics relating to tte current trend

l In recent years Canada has takcn 1¢3 place amongst the leading trading and
adustrial countiics, 4w accessitating a broad outlook on the part of those i
‘esponsible foer directing busiress relicy, As the central statistical office of the
suntry, the lomirion Jmaveaw of Statietics has met this requirement as follows: . ‘ i

(1) Through its verious branches it has collected a large amount of current ;
\ information which *hrows light upon specific current phenomena. These |
data are issued ceparately to the public immediately they become available, :

; . (2) In order to give a general conspeétus of the situation and to view current
developments in their relation to each other, a general summary of the more \
important Canadiun statistics ie given in the present publication,

In & cour’  so large as Canada the collection eof certain information is
seessarily slow, b . 1t is generally possidble to issue a review like the present
uthin the month following the end of the period to which most of the date relate,

{ The statistics herein set forth are limited to thoee which throw M eht
irectly on the gencral economic irend. These are brought togetker in three main
rfoups as follows:

Group 1. Statistics of general business factors, including those whick -
28t clearly iadicate prevailing conditions, rapely, (a) wholesale prices, which
Lpresent the visible resultan’ of the contending forces of "supply" and "demand":
b) employment, or the current activity of what may be called the "industrial army"
fCanada; and (c) miscellaneous factors, such ase production in representative
elds, construction operations, trade movements, also bank debits, bank clearings
d business failures. :

G*oup 2. Statlstics of the most significant banking and currency factors
reluding the amount of demand derosits, the amount of notice deposits as compared
‘th that of current loans, and..he note issue in the hands of the general public
i compared with tle gold and subsidiary coin available for: its redempt1on.

b mmse - GrOUD-3 BERLISIES Telating to investment and speculative factore.
.-udlng the: prices of stocks: and bonds compiled in about 22 groups, the number of
‘ares traded; call loans, ctc, '
i Thé above presenta ion is: suggested by 1nvestigat10n as to the order in
fen trends of related phenomena in the businesg world succeed each other, it having
“8n observed that a pronounced trend under Group 3 is frequently followed by a
milar trend under Group 1, and that in turn by a similar trend under Group 2. The
reau of Statistics mokes no attempt «t the interpretation of these figuree, its
ect being so;elv to place the materials required for interpretation readily at

i disposal of the pudlic,
In making such internretations, the effect of changes due entirely to
asonal conditions must be duly considered. In certain of tke charts, accordingly,
‘@ vffect of Beasonal changes has been eliminated by approved formulae. There are
80 added certain basic figures over a period of years, the purpose of which is to
nble the reader to measure the so-called "secular trend* of the country's progress,
d.. the broad development that is tcking place from year to year and that affects
a relative significance of current records. At the present stage of Canadian
welopment it is difficult $f not impossible to subject this trend to accurate
#‘Ysiu but it should be considered. Certain governing records of the United States
i the U Alted Kingdom a=¢ also -included,

l
- Tre Monthl; Review of Businese Statistics is prepared under the direction of

N Cudmore, M.A.,F.S.S,, Crief of the Gencral Statistics Branch end editor of the
ada Year Book, by Sydney B. Smith, M.A., who Las been engaged for some time in

mbmetric work in tke Bureau of Statistics.

|_. : : 3 ' =
L- Sugzestions are invited as to additional records which might be thought
aful , ] . f i

i ' ’ R, H, Coats,
l Dominion Statistician,

|
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Genaral Sarnary

The whyaizel 7a%ueo of suginess in Canada diring the first quarter of the

WhE year was mainizined ahb o comparatively high level, MNew recorde in many lines

$tabliched curing Jamsery oand Dediuary, and preliminary statistics for March
; disclose ~ny T:aceosicn ivom the active conditions which became specially
@t in'Ocioder lact. The index of the thysical volume of bueiness was 135.7 in
‘7, as compared with 127.8 in the preceding month, Thie index, vwhich is ad-
‘& for seasonal veriation was higher in Febraary than in any other month in the
i\ vear period since the wor, The delay in the compilation of the external trade
Lstice due to tre necessity ol obtaining complete returns for the fiscal year
i

March 3lst, prevents the prepa.ation of the index for March, but such statistics

#: evailable indicaie no important change.
]

irond of Speculetive, Price and Banking Factors.
' {See chary on the opposite page)

Of the threc preminent factors chosen to poriray the trend of Canadian economic
ions, ftwc showed corsidevable receseicn, whileg the third made & remerkable gain,
ishing a record for 2ll time., In symmathy with ceclines in other countries,
ally in the Unitec¢ Stetes, usneculative ztpcks and commodities experienced price

€8 in March. Notlce deposiis, one of the most signif.cant of the banking
g8, reversed the tiend of the p?eceding month, and moved into new high ground.

a substaantial decline in March., The receseion extended to practlcally ai?
in the industrial common stocka division. The average price of preferred
on tre other hend, was mzintained in March, and a slight gain was indicated
$nda. The weel:ly index of 24 bes: selling stocks shows thal e slight rally
indust-ial cormon stucks occurred during the first weeks of April,

§ Speculation.~ The average trice of speculative issues on the Canadian exchanges

Woolesale Prices.- The “rerd of Czanadian wholesale prices during the first
r of the preseat year resembles that of the corresponding quar*ter of 1925
‘jmum oz the movement was sttained in January »f each yeer, and recessions were
in February and March during both the years in question., TVhile prices are at
t##htly loser level thanu in March 1925, they are still ruling higher than from
to November 1925, The of“iciel index mumber dropped 2.1 poinis in March,
160.1 as compared with 162.2 in February,

-

[

Notice Deposits.- The notice deposits after declining slightly during Jamuary,

4 noteworthr gaiu in Febrvary. £s this increcse was in contimation of an
movemsni in process siuce Septemder 1924, al? previoue records were broken,
tal deposits at the end of February were $1,332,800,000, indicatiag that ample

iiare availabie for the oupport a1l bu31ness actlvity either through investment

,#k inans

State of Canadian Industries,

. Agriculture,- The receipts of the various kinds of grain at Vancouver and
#ad of akes declined in March, ac compared wiih the preceding month. The
®a8 caused by the congestiion at both terminal point°. and by the fact that a

proportion of tlie crep hes left the producer's hends. ror example, the receipts

13at at the intermediate mnakets merntioned above, from August 1925 to March
incluaive, were within ore 38 iy cent of the mcrketings ‘in the ‘corresponding

"4 of 1923-2L, when a very ruch lasger crop was harvested in the Prairie Provinces.

idcline in grain ma:keiings ia March lact as compared with February reversed
13ual seascnal tendency, . with the result that the weighted index feoz crop
“bings, corrected for seaeonai variation, stood at 125.9 in March as compared
179.1 in the preceding month,

- e
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. The total stock of vheat in Cameduz on March 3lst was estimated at
161,376,000 bushels as compared with 202,493,000 buskels on the corresnonding -
date of 192U, representing a decline of nezrly 21 yper cent, The wheat in

farmers! hands at the end of March last was 50,878,000 bushels, as compared
with 70,755,000 in 1924, a decline of 28 p.c.

A weighted index number for wholesale prices of nine grain items showed
a decline in March for tre third successive month. ZExpressed in terms of
prewwar prices, the grain index stood at 160.8 in March, as compared with
170.0 in December last. The delly average price of cash No. 1 Northern wheat,
Fort William and Port Arthur basis, was $1.484 per bushel during March, as
compared with $1.57 in December last. The outlook brightendd somewhat in Apzeae] s
due to improvement in the export business and a realization that 88 per cent
of the 1925 crop has left the producer's hands.

Live Stock.~- Live stock sales in the stock yards during March were in
greater volume than in any March 1in the seven/Post-war period, and if correction
is made for seasonal voristion, the sales of March last vere exceeded only
in two other monthe during the entire period. The excellent showing in March
tends to confirm the forecast of the Live 8tock Commlissioner in the anmial
review of the live stock mprket, that after a long period of depression, the
live stock industry has once again entered upon a cycle of prosperity, and

with normal feed conditions during the next few years, live stock production
should more than compensate for the post-war depression. He says further

that a liberal increase in marketings, with strongly advanced prices in all
classes, combined with the harvesting of a bilg feed crop,-marked ' -1925 a8
the best year in the last quarter-centumy, for the feeder of good live stock, -

‘ Mamufactures.- The physical volume of mamufacturing production was
maintained at a high level during the first quarter of 1926, According to a
weighted index including 16 principal items, the munufacturing industry entered
an active period in October last, with the result tkat the output vas greater
during the last six months than in any similar period since the war. The
index, which is duly corrected for seasonal veriation, indicated that mamu-
facturing volume in February was greater, with the excevtion ot Oectober last,
than in any other month in the seven year perind. The production of flour,
inspected slaughterings, imports of cotten, exports of lumber, the manufsacture
~f automoblles and the imports of petrnleum were among the items to contribute
te the high index »f February. Each of these factas, 1f corrected for seasonal
variation, shored important increases over January.

The delay in the computation of the external trade figures, cccasloned
by the necessity of obtalning complete returns from all entry ports at the
end of the fiscal yesr, interferes, at time of writing, with the preparation :
nf the 1indices for March. The iron and steelzindustry, however, enjoyed
greater activity in March than in the preceding month,

_ Constructisan.,~ The contracts awarded in December were below normal,

- but during the first quarter of the present year a fairly high level was
maintained, The increase in March wae U6 per cent over the preceding month,
and 47 per cent over the corresponding month of 1925, It is noteworthy that
the greater part of the increase in the first quarter of 1926 over the
corresponding period of 1925 was in factories, warehouses, stores, hotels
and clubs, while the building of residences was maintained at about the

same amount,

The comparatively active construction nbtaining in many parts of the
Dominisn is confirmed by the record of bullding permits authorized in 60 citles,
The aggregate value of $10,500,000 in March was 48 p.c, greatpr than in the
preceding month, and 22 p.c. greater than in March 1925,

Transportetion,~ The average weekly car loadings of the Canadian
tailways was greater in the first quarter nf 1926 than in the corresoonding -
period of 1924 or 1925. Notwithstanding the larger crop harvested in 192%,
grain during the’ present season has been more expeditiously moved to inter-
mediate markets, This reault was attained through the greater elevator
capacity st Vancouver, which has in the past "two or three years become an
important factor in graln exportation, The gross operating revemues of two
leading rallways were maintalned at high levels during the first quarter of
1926, Aue allowance belng made for seasonal varistion, The revenue in March
wa8 $35,190,000, as commered with $31,165,000 in March, 1925, and $35,144,000
in March, 1924, '
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1 Banking and Currency.- The outstanding feature of the bank return of
. Fc ‘ruary 27tk was the incresse in the notice Adeposits to the highest amount for all
tie, and the further decline of current loans. The result is that the gap between
tr '8 class of deposits and current loans has widened, the excesa of the deposits
b lng $470,000,000, whick also constiiutes a record. The excess increased during
 fruary by more than $23,000,000. 4 large proportion of this amount was placed at
~cuil in New York and Montrezl, The izvestuent holdings in bonds, debentures and
rajiway stoclcs weie alfo increacged, reversing the trend of the preceding eight months,
[ During February, thz ba:ak ond Dominion notes in the hands of the public in-
cr¢?sed, wkile the gold and subsidiary coin available for redemption declined. The
realt wae that the excees of gold over the notes was considerably decreased, the
priportion of gold to notes being 112,88 per cent on February 27th, as compared with
1116 per cent on Jamary 3ls;,

Investment and Speculation.,~ The increase in the price of Canadian bonds,

I as‘ﬁenoted by the ris2 in ar index mumber of 18 bonds to 106.6 in March, as compared
wi'h 106.3 in February, contimued the upward trend apparent since March 1924, The
or.erings of new issue bonds were light and some progress was made in the distribution
to ultimate holders of tke Timinion loan issues in February last. Trading in bonde
ol the Mortreal erxchange was at a comparatively low level in March,

The decline in the indices of common stock pricee in March as compared with
th.preceding month, was general in almost all groups in the classification, The
oniy exception was in the indices of the three atoeks grouped under the heading of
irca and steel products and construction., The "all other" and milling groups ex-
perienced the most severe declimes in the industrial division. The index for the 31
ixuj:trias rorcluded in the iudex wus 189.6 in March as compared with 197.0 in
Feltwary and 185,6 in January, indicating that the decline on the Canadian exchanges
in ¥arck was not sufficiently severe to bring the index of March belcw the Jamuary
toial, The index of the stocks of nine banke declined fractionally, while the index
of ihe ten public service companies showed a decrease of 1.1 p.c, The index of the
©? oreferred stocks was maintained, the irén and steel, construction, milling and
"#ll) other " groups indicating advances, which were offset by declines in the pulp’
an:‘baper, food and textile groups. ‘ ' '
| A new weekly index of the prices of 25 best selling stocks intended to
surdlement the monthly series referred to above, indicates that in the week ended
Apiil 30th, prices were 65.6 per cent higker than in January 1925 tsken ae the tase,
In 'he fourth week of February the index had been 177.1, which was probably the
tiijest for any week in the history of the exchanger, Up to the present, the .
fourth week of March registered the lowest poini on the present movement, the index

stulding at 158,73,

| REVENUE.

! The preliminary figures of the revemue of Cenada for the fiscal year ended
Marih 31, 1926, chow a vecy satisfactory increase over the preceding year - an in-
creise all tke more satisfactory since most of the items of Canadian revenue
fli tuate with the state of trade. The customs reveme for the year reaches
$1:1,316,000 as compared with $107,507,0C0 last year on a practically unchanged
tar If - an increase of $18,809,000, while tre war excise taxes, based on internal
troie in certain commodities, increased from $38, 7,000 to $42,543,000, or by
4, 196,000, .Finally, post offtce revemue, which represents tke usé¢ of the postal
se: lice made by the citizens of the country, increased from $27,989,000 to (Vi
$3°,334,000 or by $2,345,000. Tre grand total revemue for the year, as stated in
th.-| Canada Gazette for April 10, was $367,958,000 as compared with $335,426,000 -
an increase of $32,532,000. Tre grand toital revemue for Marck 1926 was $30,060,000
as Sompared with $26,432,000 in the same month of 1925, the increase in thie
conparison being $3,628,000, Such an expansion of revemie as the above, realized
villout any material change in texation, it most significant of the improvement
in Canadian business, as compared with last year,

Conditions'in‘Other Countriee.vl

|

|

|

i _ 'UNITED _STATES
| = ey ——

Economic conditions in the United States have reached the stage in which !
sp.idlative factors are showing a decline, while' the physical volume of industry and
qu.pesa is being maintained at very high levels,

! , : .

Speculation.- The liquidetion of common stocks on the New York exchange

|
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was extrsmely severe durinr March and tre early weeks of April. The daily 3
averae closing price of 25 imarstriais ser 173,30 in March, as vompared with .
141.33 in Febiwery, while tle wiermag. vlas.ae “wizz fur taoe same stucks dn '
April 14 was 141,06, as comgafed Withy 24 .9 om Seuruary 1sth.

Among the sources of veskness vas & tewporarcy rise in call rates to 5%
per .cent during the weck ended ~pril 17th, caused by the sendirg of funds to
Cuba fer the purpose 0f as3isaing barks to terminate she runs which were in
procesc, as well as the withdruowai of funda from New Ynrk by interior institut-
ions. The threatened railway stecike in “cua adversely affected the sugar
stocks. A factor that contributed ‘o becrieh sentiment was found in the foreign
trade figures for March, whkicia for the third cunsecutive menth ehowed a trade
balance against the United States. Tha* ligqaidation has already been very
extensive is evidercel by the amount ¢f brokers' loans coutracted by the members
of the New York stock exchange, which was reported as $5,000,096,167 as of
March 31st, as compered with $3,535,590,3%21 on February 27th, a decline of
$535,464,154, or more than 15 p.c.

The weekly figures of broker's loans furniched by the Federal Reserve
Board, indicate that tre grand total of loans tov brokers and demlers by the
61 reporting member banks was down to $2,487.352,000 on April 6th, as compared
with $3,141,125,000 on Jamuary 6th, It follows that the s-eculative situation
of the market is far less dangerous than at the beginning of the yenar,

Prices.~ It appears that proiuction is now being majintained at a pace i
greaatly in excess of the absorbins capacity of all pussibie markets. This
viewpoint is confirmed by the decline of wholesale prices which hes been con-
tinmuous in treni, according to Bradetrect's index, sirce December 1925, The
index was 142 at the first of April, as comparei with 156 in December, a declire
of 9 p.c. The decline of vprices in Buropcan countiics during 1925 is now
being reflected in the United States, the aiverse lta.ance of trade during the
first quarter of the year being one of the contributing fastors. According
to weekly price indices, prices rallied slightiy dvring the second week of
April, owing to increases in farm products, foodsturfs, faels and chemicals,

Money Rates.- Due allowance being made for seasonal variation, prime
commerclal rates at New Yark were maintained at a higher level than at any
time during 1924 or 1925. The average rate in Jamuercy w#as 4,75 p.c., as com~
vared with 4,28 p.c, in March, and seasonel adjustment would place the latter
rate in a slichtly higher positicn than ip January.

UNITED KiNGDOM

While most of the business indicatnrs of the United Kingdom show
{improvement, the business ocutlnok, is at the moment clouded by the expiration
nf the subseidy in the cral incdustry on April 30. and the refusal of employers
and employed in tkat industry to accept the report of the Government's coal
commission. This may mean an econmomic disturbance of the first magsnitude
in the United Kingdom during the Etesent sunmzr., a limiting of exports, Aand
ultimately a decline in imports./wxieh cur own interest would be affected,
There is, however, a probatility that rather than face such a catastrovhe, the
subsidy which has been paid to the cnal industry for the past year or so may
be continued,

Another cloud upson the econsmic hnrizon in the Mother Countryris the
steady decline in the franc, with its prejudicial effects upon French purchas-
ing power. On April 19 the franc touched 30 to the dollar or about 146 to
the £ sterling, as compared with 5 and 25 tefore the war.

During the first quarter of 1925, according to the Economist, new
capital raised for investment in British prssessions amounted to £14,675,L00
as compared with £7,352,300 in the same quarter of 1925. New capital raised
for investment in foreign countries was £.5,189,600 in the first quarter of
1926, ae compared witi £2,838,500 in the first quarcter of 1925. This may be
accepted as evidence of the improvement in the financial position of the
United Kingdom during the latest year,

Prices are still on the down-grade, The Statist's iniex mumter of
wholesale comnodity prices stood at 126,1 in March, as compared with 127.9
in February and 129,.3 in Jamuary,
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November  7,65¢ 46,973 2. 1% 3,83¢ 15,649 . 131,147 .. _...€B,535 13,205 - - 8,741 295 " ST 16,561
Dacomber 7,192 - - 12,(15 Tise. - 5,031 390871 135g00A 54,889 622353 1,498 1,728 5 97,171 .
e N » - y - 12,305
1526 ™ X . :
January 4,605 ¢ 12,669 1,422 4,701 15,209 139,688 ' 56,644 €€,533 252 2,910 30 57,060
Fekruary 7,104 13,478 1,440 4,178 14,550 138,072 45, 74€ 53,1517 15:895 - nke2id 217 74,005 :

ifwrch 10,538 - 19,115 L 154,093 53,251 58,765 21 77,854




1. Trend of Busincss iliovements - Cont. = - i
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Soal indo Crude Extcrngl Traie Rzilvcy Transportuation New Ordincry Irmigrotion Busincss
ionth available Petrolcum Tmports  SApOrts Uptrecing! Gross Upcl-  AVOTUge Bank Bcnk liif:: Insar - . Feilurces
for con- Imports Recvcnucs  ating Rev. Jeckly Clearings Debits & j#asel STles . .
sumption - of Jtwe laruc cer
‘RR's locdings
Thouszend  Thousuond Thouscnd Thousand Thousond Thouso.nd : Eillions .iiillions Thouscuads Husbcr of
Short tons Gollons Dollcrs  Dellors Dollors  Dollars of Dollars of Dollers of Dollurs - _firms
1924 ‘ i .
JERRETY 2,607 39,375 66,568 70,355 33,331 - 31,412 46,495 1,367 3,176 30,510 4,352 291
Fcbrucry 2,%45 24,551 . 62,135 €0,332 32,53 30,429 51,009 1,274 2,107 38,573 4,106 o 260
Izarch 2 0%1 4£0,45% 0€,954 o8, aL35 3165393 35,154 57,868 1,174 1,974 QT P 13,<32 223
April 1,730 29,06% . 60,203 59,510 %9665 32,550 52,584 1,266 - 02y 42,859 1S 330 160
licy 1,704 35,009 72,050 109,311 35,700 33,251 55,835 1,432 . 2,250 ' 33,169 ©19,4% 175
June 2,118 56,564 €6,396 ¢6,320 36,535 34,103 56,370 1,260 2,057 34,077 14,421 147
July .. 2,323 CAT,560 72,631 Go,221 . 37,013 34,300 50,310 1,461 2,323 32,503 10, 776 155
august 2,202 37,251 &g OH0 T4 m22 3Lt 325l 45,000 1,253 M 24,756 12,696 127
S2riomber 2,540 , %42,665 €3,701 02,456 36,052 34,2499 50,034 1,364 2,1%u 275,000 ,-,5 ; 153
October 3,070 3,73 60,104 104,316 40435% 52,057 70,665 1,2 2,;63 32,156 /25 1u4 ,
Novemboer 2, 755 35,355 66 250 115,016 41,017 30,056 66,550 1,647 24U%7 34,047 5-0 v 218, g .
Decotibar 2,023 3u,105 ) 60, G 125,162 36,601 20,005 49,044 1hn s, 22y 36,769 2,765 159 < !
1025 - | i : . (-
Jinucsy T B 50,376 19559 305361 20,305 45,050 1,410 12,230 30,607 2,007 2170
Fcorugry 2,140 5&05 61,430 11464 30,093 27,051 53,059 310 Sl 20,469 2,210 162 i
Soir chi 1,734 20,351 u&, 600 95 y0uu 33,9037 31,165 52,162 e G5, 2,005 34,697 6,575 150 !
April 1,216 23,034 S, 05 60,707 31,u4s 27,763 49,39 1,270 A AB2T 35,630 18,50 162 |
oy 1,064 “,47a 75,975 97:515 32,373 39,151 47,405 1,342 2,202 34,121 13,33v 160 [
Junc 2,164 31,100 75,592 94,319 oary 30,971 50,910 1,230 2551 42,039 U,127 - 145 :
July 2,454 39,753 vl,472 103,20 Y o 9S) 35,004 GOS8 r b330 2,240 Y 0% L X3 '
august 3,109 (2,30 vl, 77+ 112,41s Ju,455 35,€45 52,45u 1,240 2,050 31,450 y,ul2 134 :
Scptdmber . 2,372 EHY | Té+663 & IGHERS 33,070 46,522 65 ,1ial L, 308 2,156 1,167 6,666 19 f
Coctobmr Sh sl 44,129 uQ 00U 144,820 455023 6,815 74,413 g (3L0) 2,065 BS ., 78 1,793 1+2 =N
“ovzmber 2,765 44,650 15,206 141,359 45,0006 43,771 T6,55%% 1,670 2,707 34,106 Sashd 163
Decorber 25761 12,34 16,9 v 170,379 T Y 39,131 57,4V4 1,uou 3,121 41,391 ~,003 171 !
1726 ’ ' :
Jrauary 2,127 35,332 69,736  G5,716 33,130 31,227 Sy T 1358 2,30 334600 2,324 14
Fcbruary 35,495 70,9Jv Uvgudu 25 yun§ 555745 1,252 2,082 34,520 1ea
ierch - E B 54,220 1,348 2,309 40,245




? ' Inditsn T tha Physical feivee of Bmaidsss io Canuda Based orn the Six Year Perni_o_t_i_'f"rogr. ]9_1_9i1_‘2_'2'ﬁ; and s@oighted

- ——— e e Y e e e e e — 2

~ccording lo "Walus added” and Zmpigymert, and Corrected where Necessary for Seaspnal Variation.

Vrlume fzgv—f-i«;;t‘lz‘a_l__l;_f';rlcggi_!lg_s i _karufeciuring ] Irdustrial Production ) Phusheal VE:LE'LG of Business
Ly nth T Sstak S Animal T tnal Censumers Erociticerls. Total Forestry Construc- Total Carlrad- Shares
Warketings Kerketings Go-ds . Guods ! tion ings Traded

1924 . '

“January 150.2 144.1 110.4 Ri6. 3 123.4 - 92,6 112.8 124.2 70 8 1039 105.5 1.4
February 178.4 18¢.3 1352 12€.0 6.2 - 12%.0 128. 6 133 163.4 120. 7 115.1 116.4
Merch 147.0 3 122.3 130.¢ 125%F 145.5 g’ o) 138.¢ 74.8 112.0 115.¢ 88.2
April 174.3 188.0 L35 129.9 IRTN d 365 %5 1) 130.¢ i WL 114.9 122.2 66.2
Yay 155.9 166.38 124.4 133.0 - By 13749 124 .1 T25T6 104.1 115.17 120.2 65.8
June 158.4 216, 7 126.0 gel 121.0 87.4 114.5 117.0 135.0 107.9 11 56.1
July 15, T 104.9 110.4 101 ) 87.0 108.8 119.1 100.0 106.2 106.4 84 .4
August 5€.5 38.8 107.4 100.5 ¥ilS 61.4 103.0 1AT.5 131 .4 100. 7 96.8 12:%
September 103.9 - 101.8 109.6 103.5 116.¢ 60.4 105.1 14 46 102.9 102.0 92.4 €7.0
Detcber 109.3 113.4 97.% 108.3 120.5 68.0 1185 122.8 101.0 107.4 98.8 116:5
Nevember 12%.9 128.0 127.8 L3n ¥ 124.9 €8.5 119.5 L0 3 148.9 111.4 97.8 121.5
December g8.o 75.8 123.2 10¥7.% 108.5 7913 115.2 126.9 167.€ 109.1 93.0 10.6

1925 A ~ ; . '

January 91.3 08 13056 B s "129.0 - 809 117.0 TR 3 100.4 Pl 1122 - -458.5 .
February hgy. 8 168. 17 123.0 11§.7 121.9 108.¢ 117.6 149.3 87.9 115.¢ 104 .8 117.5 -
Karch 143.5 149.5 12€.4 117.4 135.5 58.2 115.9 123.9 89.2 110.7 105.5 104.9 )
April 140.5 145.9 125.0 L 2 b 131.9 76.4 135 21 137.2 93.4 111.5 313.5 74 .9 ]
Nay 85.3 74.9 1%5.2 12428 139.1 4 116.4 143.2 188 X 115.0 103.0 146.0

Jure €2.5 48.3 .1 2o, 2 129.2 TS5 125.2 137.4 1156 115,12 100.9 10€.0

July 97.5 90.0 119.1 124.3 140.0 §3:0 11945 328 94.C 114.8 113.5 114.7
August 63.2 48 .4 105.¢ 1ogra 138.4 74.0 1234 ak 129.17 131.9 TN & 117.1 168.¢€
Septomber. dyiLy 596, 1 112.5 120.5 131.5 87.8 124.4 137.0 135.9 118.4 117.4 157.5
October v fer= 4 145.9 126.5 150.9 154. 7 131.¢ 138.5 133.8 143.6 129.7 193 /7 253.5
November 135.0 144.9 160 -4 130.6 137.8 107.0 148.0 136.6 274.1 119.0 111.8 127.5
December 158.17 —igist 11e.2 141.9 179.4 102.0 135.6 141.1 74.3 128: 3 171 8 191.1

1926 :

January 162.3 fi5e 7 123.7 139.5 48 . 1 110.9 148, 1 146.5 140.8 1278 114.1 204.1
February 164.8 5751 13%. 1 142.8 149 .5 12C.7 Bkl 0 \5§.9 106.5 135:% 118.1 323.0
March _ 128.5 126.9 v T 10€. € 114.0 229.3

April ~

Vay

June ! - . N .

Ncte:- The index for marufacturing is based on 16 principal commodities, Industrial Frnodueticis 1S basedﬂn Forestry, Hining, Marnufacturing

ard Construction. The index of the Physical Volume of Business is & composite of the irdices of Forestiry, bining, Manufacturirg,

Erployment ir. Wholesale and Retail Trade, lmports, Exports, Carleadings, Shares Traded and Bark Lebits.
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FiroteeliTe v ol Loggiin vidining Troancoortntien  C@nstruction & SErvIe s Trrde sl 5 &ty r o8
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1524 4
Junuory 86. 17 b =g 1 100.5 107.3 98.6 106.6 55,4 80.1 85.0 57.¢
Fcbrunry 50.6 © 97.0 104.0 103.1 9,2 106.3 91,2 84,9 87.3 - U | 4 |
iiarch 50.17 i 5005 g1 103:1 33.1' 106,2 91,2 86.0 68.6 73.%
April - 69.3 T 54,2 5 30357 91.4 107,95 Flie - 86.5 §7.6 T
Ty oh /B 54.5 103.3 1053 3 e 108.0 s 865 - 88.9 sl
Junc #5122 L A4 108 . 7 180 .1 147.3 113.8 J@. 5. 00, & 7 188.6 vl
July 5549 $3.1 5.9 110.0 175.8 ¥ . 5 92,1 a7 7 Yulin, 2 Ll
august 94,17 Bbs 2 9.4 116.6 . 1 122.4 Gike 1 o€.2 96. Y 6U.1
Scptembor Sl - 43.7 SEel 10%:4 165.3 .7 GALS - 045 will . U €7.3
Octcber 53.9 53.4 “ el 105.0 157.5 .115.0 Vol e, - 106.5 6€.5
Nevombor 93.0 71.8 100.5 1096.2 145.9 ~109.3 78 - L 084.2 . O . 65.5
December 50.8 g5 1 B2 106.2 11¢.6 18752 P51 y Ay - 10C.€ ‘ 72,6

1925 s = _ 3 ' :
Januzry 8349 63.4 Vi RS Wy 9643 TENT %, 3 £5:3 bé .6 70.8 '
February §6. 1 8. b 93.1 . 9C.4 96.3 10€ ,0 354, 2 19.3 0€43 16.6 5
larch 67.0 61.0 524 M 55.8 10€.2 .0 8.9 09.5 79.1
Bpril 832 47.5 94,2 998.5 . - 96.8 0 7 % 3w 84.3 50.1 8.0 L
iy 50.8 47.4 94.3 100.3 125.¢ - 109.9 981G B8é.€ 92.2 63;2
June 54.5 . 51.3 954.5 105.2 155.9 116.4 93.8 68.3 101.3 84.9
July SRO=y . 306.2 “$7:2 10€.2 187.5 122.9 53.9 9.1 .8 86,y
Rugust T6E e 33.5 “HINE 106.5 160.3 12%.3 95.1 68.5 ol 3 9.6
Scptember 38:3 45.5 i, ™ §11.3 165.7 + 120.5 96,7 9= 3 1.9 =g
Novcmber ST 66 .4 * 111.5 L1542 112.5 100,06 0942 . 104.p U2
Deccnkor Y .1 GER Y 10%9.¢ E2d, 3 106.5 103.% 08.1 30257 93.7
Seruory 89.¢€ 71.6 R W, 108 3 .107.8 102,1 . " 0.5 33+
Fobrunry 50. 7" 60.6 T T il o "59.5 _187.8 56,2 85.9 o2, 3 St
Garch yiel 77.0 C 8,9 . I88 0 107.0 3 56.¢ . 7 50.7 e,
April 91.4- £3.9 " 88.4 JAa1.2 2. % LNE. B 9¢ .2 89.3 9C.4 (N
SR Y 5 - .
Juno

e ke e e 2 o 3= e e L T T T e it e i e TR e, R




3. Indcx Humbers of Employment in Roprescntative Industries - (continusé) Jon. 1520 = 100.

I GO I 1 i o e e e D i ™ =
fF_l,lst Animcl Leother Textile Rough and Pulp ond Pulp and Iron and B8 ciorburdicial Non-Férrous  Clcy, Glaas
of. LihEN Products Edibls Products  Prcducts  Dressed Lumber Paspar Poper Products Steel sopnratus iictals and Stonc
122+
JonusHP 5.5 74.9 30,9 v3.0. 108K 904 1226 106, 17.1 171
Fibiunry al.l .05 4%, 0 J5.5 103.1 59,7 w.5 112.0 b7 %
uerch . g ol,0 s o el 108008 ¢ 100.3 i 112.0 Ny ) 0.6
April =] 0.5 b5 N 1o, o Gu.o il O 110.v 4.6 $6.2
T | $6.5 19.% 5.5 pE-7 1588 950, 7 i s 148,49 5.4 50,0
June . 97.0 7645 2.5 238, 0, 106.7 10,6 T9.2 111.5 vire2 7
July 101.3 T4 7 sl el 152.4 10608 S FRer0 1uu.3 4.0 9%l
Lugust .5 T4.9 Tue b a2l 1R %% 9 125 . 106.0 . 2 91.L
Scptembor 100.2 78T 75.9 143.5, 157.4 100.5 BRilk . 38, 2 Fur ol %
Coiober .o a4 95 B387. 7 105.2 101,11 66.6 . 118 i, T7.v ~7.9
Novemoor g 2.3 75.6 - A 114.4 103.5 150.4 66,9 1216.6 70.G v6.1
Decomber g L. 5 7536 2.5 - 7.2 100.0° ITE ] GG i 2 Te3d kel
0. s ' . ; '
L : - _ -
Junuc ey = . 2 13,0 . 16.1 o N 95.6 50, 12,0 i bu.5 o
Filruary . 7 et N 19,0 el 5647 65.2 116.5 18 .2 6o 5 '
iarch 1.7 T5.u i By g 1oNaa- 573 y Ty Bk Y 79.2 Hunk
April cl.9 15.5 G52 e 1G9 Gusl 15.6 112.5 19-9 .15.0
Ty . 52, 1345 R 113.9 105.1 5946 15.0 110.4 % A 2. T
Juna . 101.3 o5 3 o7 1355 Yagss 13045 15.9 S Y 1S e §
July SRES. 4 69el 7.7 14C.0 1.5 102.1 T2.% 105.6 §54T 93.2
sugust 1051 19.4 wl. Y 85,2 09,1 1C1.5 65945 29 , i oy "91.0
S~ptomber - ] 72.3 s 145.5 111.4 102.9 3 135.2 - o )
Octcbor 1C2.5 15.2 {96 1421 1 3 108, ( T4.5 L5 6.6 93.0
Novcmber 5 o 3 6.9 .1 1t o 165.% 102,2 (e 4 380 2 ¢5.1 39.5
e amidel ¥en 6.5 70.< 9449 196.3 102.4 4.7 115.6 73.3 C7.3
1926 |
Jonunry by ™3 il pd (igc2 104.6 A0 R 700 115.v VL TE2
Falvrusi bl e o 75.7 SIIG Y 80l.3 133.2 3.2 116. 5 vane s . )
iierch . 1 19.0 §4.9 7.1 13C.o 1529 a9 11¢.5 52 )3 ¥4
Apiril 85.4 78.9 94.0 93.€ 13353 103.3 81.1 115.7 93.8 88.5
Ly
Junc

— e - -
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1924
January
February
Morch
April

Moy

Juna

July
August
Scptember
Octcber
November
December

1989
January
February
Pelrcld
April
kiay

June
July
August
Septomber
October
Novcmber
Deccember

1926

Januory

February

March
A]’)I‘il

boy

June

Whezt
Ne. 1
Northoern

. Frices of Representoctive Commeditics.

Flour Suger, raw
first 56 ®
patents  Coentrifugnl .
Teronto _ liontrinl
2-96's Cwt.
jute _
¥ €.20 " ok u58
6,30 Pl
“6.30 6.88
6.10 5 U5
"leNE 5.55
.65 4,92
"7.40 4.88
8.20 4.98
7.80 5.46
9.05 . 5.58
9.20 5.35
.50 4.70
10.60 4.32
10. 70 14,40
10, 26 "4.56
8.95 4,03
5.80 3.89
10.02 3.96
9.10 3.84
9.2647 3.5025
8.6549 3.84
8.00 3.46
8.11 3.74
9.20 2 o 255
9.14 3.68
9.0545  3.74
8.€25 3.58375

Suger,
Gr 98 ¢V i
lated

. Montrezl

Cwt.

3960
9.88
9]074.
L O
8.17

| e
7.84 .
176
8.03.
1.73
ISR ET.
Tis1%25

605

. 6.65 .

6 5. -
6.4125%
6.223.
6.223

6.1275
6.1275
6,E8195
5.8425
5985 .
5985

F159
5.99
5.89

.5837

Rubber Beef Hidcs
Smokcd NE» INEEty
Shcets Cured
NW. Toronto
Found Found
26 v.055-.10
<254 Sl =w .05
A HUE = GS5
w22 .0065~.09
.202 L0b5-, 99
202 .0065-.09
VA 7] .065-.09
a6l Al =.115
o A Ak L =L h
4369 115 2
. 344 .112-,125
378 13 vl aE
<RR 14 =-.14%
.360 W3 = 230
. 408 .125-.13
434 .115-.12
52 .119-.12
.768 L115-.12
1.004 .125-.13
.824 23 50 08
.89 3,135
.977 -13 '0135
1.051 «i3 -.E38
+990 o125~ 8
.834 W12 -,124
624 .10 -.20%
.10 -,10%

- - am - = =

s

Leather

Torento

Pcund

2. 40
.40
.43
.43
.45
.45
.45
.40
.42
A
.41
.41

.44
.44
.44
.42
=
.42
.42
.43
.42
.42
J42.
)

42
42
.40

Box -
Sides

B Hill

Foot .

0.26

.26 s
.26 .
. 25,
~251
Beis
.25 .
29 .
Wy i

.
2217

.28
.28
.28
.28
.28
=27
.27
.27
27
27
B
21

Jay
27
oy

Geston
Row
Homilton

Pound

w- 3716
ae i 5
.309
w345
.33
.322
325
.28
TR

.241875

L2625

.26

26625

F2 771
A aT
2737
.2602
.2706
.2824
26T

2626
<8313
L2269
.2252

.236€
2347
2hs -

Cotton
Yzrns

Pound

250
.58
«515
L o
.50
.50
.50
.50
.47
Nt
A4
.44

.44
.44
44

L 4h
.44
44
.44
e v
44
.45125
ee35

. 405

.405
.405
2C Lhes

- L'[-

—— e - - —n.




Z. Prices of Reprosentctive Commedities (Continued)

S xcny  Ginghem  Wool  Puip-ground Fig iron Steel  Copper Lezd Tin Spclter R T T
lacnth Montre=l Toronto % Blood wood Ho.l Basic Merchont  electro-  lontrecl Ingots Hontrezl Index
Toronto Bars lytic Sitried ts
- o - : : bontrerl . JSTSERO " 3
Pound ord Pound Ton Ton . Bom . - Oufild. Sut. Pound ) Cwut, 1 AT e {00,
724 v v v, ‘ P g~ v ) 2
Joruary 1545 L 1% .33 37.50-4%, 26.00 65.00 14.70 7.15 +515% ; 6.05 146,17
Fobruory 4955 50 .33 30. =3¢, 26.00 65.00 15 86 8.30 .58 8.60 156.8
Merch by b) JUgl 337 8Q. "-37.50 26,00 " 60.00 16740 - 3.90 .60 : 8.30 v 154.3
April 913 5 C .33 28, =3k, 26,00 * 60.00 1580 7.45 .54 ' T 151.1
loy .513 oAul 34 28. -3 24,00 - 60,00 - 15.20 " §.10 .50 7.50 - 150.6
Jung .913 75 - 3% 2R 3%, 22.00 60.00 14.60 7.50 .46 , 7.50 , 152.2
July T S8 Jugs RO T Tl 21.00 60 pa 14:85" (X A715 » S » 153.3
hagust e k| .18 " .35 . 2. =18 21.90 60.00 15360 - 7.70 .56 7.80 - 158.1
Scpteuber Ly LAy .18 NI LL e 21.00 50.00 -, T Toid ik 988" - 153.9
Getoonr S AL .16 ,38-...0 L | I 21.00 50.00  15.00° 8 + 5k5 7.855 - - 157.0
Noraaie® o s I i .38-..0 27, -1, 21.00 50.00 15.175 " 9.10 .565 8.5 . £57.17 R
oo ' S5 « 00 e, d0 0 28, =300 23.00 50.00 16.30" 9.95 275 Yl ‘ 160.9 -
1529 . ] : . y . .
Teavery 8715 .175 .48-.50 + 29, =31, 24,00 50.00 16.85 10.25 .61 9.45 165.2
Fibrecay 8715 o5 48-.50 28, =30, 25.00 5C.00 16.65 5,65 59 9.05 164.5
i PR OT07 175 48 AN 2%.00 50,00 16. 30" W +56 5.00 el 6
April 8597 175 A0+ 42 28. -20. 23.00 50.00 15.40° B Tobme 53 8.55 156.5
oy WB307 JATR J36-.38 . 27, 30, /B4 5C.C0 15.50" 8.10 it 13 8.:5 Y
Juns 3507 SIS .3€6-.36  27. "-30. 21.00 50.00 15.50 " 8.49 .56 8.60 156.6
Tuly ,8507 i 4] .36-.38  27. -30. 21,09 " 50,00 16.15 - 8.70 .5825 8.65 158 %
hosst .8;07 VLTS <36=: I ; "2k EE, 21.0G © 50,00 #6955 5.30 595 9.00 15%.5
ScrSumbor .b507 75 o 37 3T 2N, 21.00 50.00 165§ ; S 55 595 5.30 156.5
Cctsber .8507 s .35-,34 TEM.WRa 21,00 - 45.00 RSy 35 3% 6875 5.85 156.6
Neygnbter T JESOT f25 .35-.36 26 ~—R0 o 23.00 * 45,00 kb 255" 5.0 I | ¢.d5 A Tl
Uoconber T L8507 JA725 36 37 o TR 23.00 45,00 15.80 " 8.d5 .64 10.30 163.5
1926 . . : .
Iorunry 8507 1725 .36 27. =33, 23.00 45.00 15.90 95.10 .64625 i@ g | 163.8
Fibruary 8507 1734 T 29. S, 23.00 45,00 16.15 9.00 J655 9435 1€2.2
kinrch 8507 1785 ") 274 2398 |, nw=¥c Rb 16.G0 8.60 66 8.65 160.1
April :
] Hey -
June ok




RS b . 5. Barking and Currency

e i e ey, (i P —— e = e e ———— - - -——— - . - -— - e ——— e e

- e e o —

) Demard Investments Hetice Current Surplus({) ar Perﬂentabe of Total Gold and let Total Percentage of Total Ccld
. Fep051ts _of Banks in . Depositis ~Loans Deficit (-) of Current Loans ~ Subsidiary Coin Notes in and Subsidiary Goin in
lionths Bonds, Deben- . 1 ' Notice Deposits to Notice . Available for . FHands ¢f  honds of Governinent and
tures and - vver Current Peposits Redemption of Public Barks to Total Notes 1n
Stocks : f ) ~~ Loans e e | 8], — Hands of Pubiic, :
el R T gus, Thousards of ‘Thousands of EC N I
S A e A i i ) 1 ions o T USSR BRI et A Dcllars Y - Baillgrse "SRy L, oF .
1924 v 9 " s ;| P.C. i - I
January 51€.6 435.5 1,184.5% 999 .4 £ 185.1 84.4 170,275 170,100 100.1
Féb -uary 491.7 465.1 1,192.6 . 9049 . £804.7 82.8 167,390 - - RV, 203 2., 94.4
March 493.9 469.9 1,192 46 1,006.9 7 165.7 B4 e et 677 181,2¢5 ] IR
April 504.3 . 484.,1 1,211.5 1,005:% F 206.1 83.0 166,155 173,8€3 5.5
Nay 479.3 495.3 1,204.8  9389.8 = f B15.5 82.1 165,715 18,397 91.4
June 529, % 510.0 . 1,189.0 — 906.2 * o .7 82.9 165,044 180,570 91.5
July 489.5 507.1 14 K352 573.4 7 215.7 81.9 163,985 170,547 ; 96,2
August 485.4 511.6 1517848 963.3 7 215.5 6l.17 , 1911 175,792 65.8
September -  497.4 565.4 23,1704~ 956.% 7 220.17 81.3 ' e R3s AT — 95.1 -
October 518.3 554.3 1;769.) . - 980 7 208.0 82.5 152,062 186, 162 W2, 1
November 5333 496.1 1,230,.9 ‘ol S0 SU0NY, 5 B0 1 - 215,379 169,799 113.4 b
December s 535+1 14237.6 , “EsT f 298.9 75.9 205,145 177,173 1§86 .o
1925 RS } _ ~ .
January 502.8 542.3 1,249.6 910.7  / 338.9 “y 92v9- -5 = . W944153 S L o ¥ 5 :
February 402.8 5¢9.9 1,260.9 908.4 # 352.5 72.0 ' 188,326 170, 644 A= U IR c
larch 491.4 569.0 1,266,2 917.6 f 346.6 82,85 1 168,993 : 108, 6
April 513.2 5€4.1 1,264.0 909.4 F 354.6 1.9 179,912 163,476 110.1
May 472,17 574.6 1,259.9  909:d £ 350.8 72,2 : 181,151 172,741 105.1
June 495.5 574.1 26 T 895.6 £ 358.1 1436 183,265 173,155 105. 9
Tuly 480.8 575.5 1,255.0  881.3 £ 373.8 (R oo 1£5,409 : 362" 198:1
August 494, € 571.0 1,261.4 878.9 # 382.4 €9.7 183,884 17 Gil3 106.2
Septerber 589.9 5(3.9 1,268.6  903.7 £ 362.8 71.2 169,399 182 028 93.1
Qctober « 59,7 573.1 LT 6 90€. 2 £ 371.3 33,50 : 201,059 ) 137,398 101.5
November 654,2 555.0 1,298.8 910.0 £ 388.9 Q. 1 235,204 192 Sak AffgEr 3
December 597.4 545, b=— . == &[4, % 903.3 ... FAS6 8.6 222,267 ,,/79 ; 126.5
1926 - o g
January 524.G 8687 1,316.3 $69.6 £ 446.7 66.0 201,902 172,935 : 116.6
February 509.5 564.3 1,332.8 862.7 7 470.0 - 64.8 198, 763 418 285 ™ o8
March -
April
May
June

B s | Oty e e o e
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| Chart 3
. Canadian Banking
¢ rit: One Standard Deviation
Eank Investment Holdings
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—

.. Index Numbeurs of Security Prices, deighted, 1%13.= 100 . -.. .. Rkl oo LR A 8
ol . h T COMMON STOCKS = LT ' o g b '

et s ew . @ r = e e e a ———— e ——— s = - - - ——— e — = e ———— - s

: Fublic_égkkﬁkéé:rﬂ;ilway Stcamskip, ovower,etc. st B ~ Industrials P 2y
lonth Bunks Total Transuortotion, Iunicipal Teleprone Power 1 Tetal " Iron and Irom & Stcel Pulp and willing Textiién
stcan - Railvays : .Companies Steel Progucts & Paper and

. — —— Construction Clothing
No.of Stocks ¢
included - = 9 10 . BN . 1w e i 31 2 3 5 4 5
1924 bt e ST . o " g ‘ _ SL IR LR
January 91.4 14.8 G5:1 1. 87.3 150.6 4852 37.0 64.1 173.8 161.1 232.8
February 9.6 7€.2 65.4 30.9 87.1 160.4 227 A 38.3 67.17 1. 7 163.5 228.5
tiarch 91.2 74.8 63.9 30.0 66.8 158.9 125.9 - 38.9 7l.k 1182 160.1 224.2
April 90.3 74.9 64,4 29.0 8¢6.8 157.3 120.7 g5, 65.4 165.17 156.5 211.0
kay 90.0 .l - 64.¢ 30.3 87.3 165.2 119.9 .0 62.3 165.5 1T 210.6
June 89.8 L ST R TS . i BB For s ol PP 2198 BB G ey 6206 n i LGl T ] < 2k
July 90.0 77.1 04.5 32.6 89.4 173.0 . 3 5 Sl 161.0 160.7 208.3
August 90.3 77.6 64,7 35.6 . 90.5 174.1 1ok % 34.4 65.17 165.2 164.6 21250
September 92.3 7€, 63.4 . 381 93.1 176.0 1285 35.8 69.1 162.9 167.7 28178
October 95.0 .9 63.6 33.1 93.5 164.1 123.5- 2548 6b.4 153.4 W7 6 §22.6
November 97.0 79.2 65.6 33.8 93.9 181.2 125.2 Rl " 70.2 " 1509 136.2 226.8
December 96.8 76.3 849 1 TR 94,1 160, 34T 122N LIRS, 1R G o e G ST LR R~ 2308 -y
1925 » A : : e |
January 97.2 76.6 64.4 . ST et 9242 166.4 133.5 39.5 75.8 154.4 195.6 236.3
February 2.5 17.4 64,3 e ML oWy x| 141.3 40.17 80.4 156.4 210.5 241.5
March 98.1 16.5 62.6 38.2 92.9 1 TPert? 140.0 38.17 s 158.0 204,1 236.1
April 97.3 T8e6~ v — WG T BT, SR, [y ==Y | e SR b P TR B3 Brure_ v ruliel . A5 1240.1
Lay €7.4 16.5 61.5 39.0 93,0~ 1842 143.4 38.17 . 153.9 158.0 254.3
June 98.6 76.3 R T T 38,9« 94.3 152,2 146.3 2Y.3 ' .2 158.2 199.8 258.4
July Si=5 173 6.9 40.6 93.8 194.17 158.9 38.8 74.9 59 1 210.0 265.17
Auzust 100, 4 T4 61.6 42.9 . oEL0 206.1 161.8 40.2 78.0 169.1 222.9 3233
September 103.5 80.17 62.4 N 42.0 99.6 208.8 163.4 ®1. 0 16.6 164.7 226.8 206C.4
October 185 -9 82.0 - 63.9 - _ AT 8L 95.3. 2130, It .Y T4n2. | 0eadlT 22419 2bs,2
November 106.7 8.4 63.8 41.2 94,9 209.0 171.6 43,2 1% 2 165.48. 224.5 263.9
December 106.9 - 8%.3 62.8 41,2 95.8 L4 1755 44.1 70.6 182.8 gy ) WYy
1526 | . :
January 107.1 82,6 64,2 314¥ 95. 3 216.0° 185.6 44.17 70.2 1490 235.0 294.1
February 108.0 65.8 Bl.5 42,3 95 1 220.7 1570 46.6 15.2 198.¢ 24C.9 296 .9
kiarch’ 107.3 8.7 @ 66,6 - _F WSS 981 T TEROTY 189.6 46.3 R 193.0 - 230.5° 2929
April . : 4
biay

St R T

June
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T+ Index lumbers of Security Prices, Weighted 1913 - 100 (continued)

T | s e o o i ] e o e it e e i S

I. CCLLON STOCKS (continued) . II. FREFEAA_D STOCKS, INDUSTRIALS f’I'II.Bo;-JDi, T 7" Shures Traded
o Trdus¥riuls continued’ "7} _ ) - - R et S g GRlL Lodms -, =~ =
Food and t
Allied All General Index ! Total Iron & Iron and Steel Pulp bdilling Textile Bonds Shares Traded Call Loans
Month | Froducts Other, Noe : Steel  Products and  and and ‘ Montreal Canada,0uC's
_— 3 Sl __4_____“!_ =% Tams construction _ Faper, Clothingl -. _omitted
No.Stccks t : : \ T
included i _ 6 1 R 23 3 3 ol TR 4 A L )
1924
January 91.9 157.6 9. 3 9615 ™. Q 80.1 145.3 a8, 1 09,1 104.5 347,709 107,114
February 94.6 159.4 98.8 99 .6 18.6 82,1 £55.3 . 190.9 109.9 103.7 294,207 111,468
kiarch $2.9 160.3 97.6 98.¢€ 19.9 87.1 154.2  100.7 109.17 W34 € 223,219 104,230
April 85.2 155.5 95.4 54.1 68.4 .1 Tag.4 " 0.6 108.17 L8N J 167,849 106,579
May 68.4 156.0 95.6 92.3 €6.9 81.1 137. % .3 109.3 103.7 166,466 101.563
June 51,5 156.5 5.4 92.5 B2 82.0 1481 7.3 108.8 103.9 141,971 102,335
July 56.4 158.4 $6.2 91.9 €4.8 80.4 150.4 9.8 109.4 104.2 137,687 100,175
Ahujust 2 3 162.9 59.¢6 92.1 63.9 §9:4 155. 9 "Wt 3 20ed 104.7 182,538 103,017
Scptember. 17 Y 165.0 98,4 93.2 €4,8 80.2 1659, 6 N 109,2 104.9 169,733 105,565 1
October 104.8 165.7 50.6 93.1 €3.2 g1.0 152,4 1045 LS 104,2 269,090 113,10€ o
Novemter 10€.6 130.1 100.1 94,4 64,2 85.5 150.1 ' 195.1 110.9 105.1 307,917 s 515 1
December 111.0 5. 8 9.9 94.1 64.0 Be.€ 153.1 '« _il36é LINCS 105.0 aq7i4aa 126,195
L]
1925 \
January 1ek. 1 183.3 102.3 9¢.0 . 65.5 84.2 161.4 104.9 113.2 105.2 393,118 114,149 -
February 139.0 202.9 105.8 97.5 (6,8 8¢.0 363.6 - 1'206.9 114.2 105.2 291,571 117,437
March 138.1 203.2 104.9 9ELY €4.¢ 83.3 160.2 10749 1165.4 105.5 265,342 115,704
April .5 203.2 104.3 95.0 €3.8 .2 159.4  106.5 LA 105.3 189,070 119,837
hay 144.5 2117.3 106.2 5T | @2m 82.2 158.6  106.6 1le.4 105.8 354,476 AL, 579
June i 2632 107.5 9.2 & €3sd 80.9 106.6 1lf«D 10€.2 257,154 114,4€17
July 158.2 234.8 109.9 95.2 €2.¢ 78. 154.3  106.3 116.9 106.3 290,402 OR 723
August WiT. Y 260.9 115.3 \ a LF) €3.0 .3 153.€ 106.9 117.0 106.3 427,009 111,263
Septemter 189.5 261.8 1lle.€ 96.4 63.4 179. 1519 o b2 R 105.17 398,361 119,130
October 191.9 295.3 121.1 97.5 67.5 78.9 153.4 A8 .1 118.5 1@5.5 637,444 130,007
November 197.7 295.3 120.9 98.8 68.0 77.1 152.7 104.8 118.0 106.0 322,674 143,391
December 196.5 291.1 122.5 98.5 65.6 75.1 563 - Sk & 118.5 106.3 484,003 135,674
1926 -~
Japuary 194.0 332.1 127.4 9.2 €6.1 79.0 156.&€ 105.0 L19.3 10€.3 512,022 120,402
February 194.4 = ) 134.2 100.3 €5.8 83.4 158.3 103.8 1260 106.6 810,918 131,332
March 191.3 34€.4 1299 100.3 €€.3 g 3 MiT.0 ADd€ 119yl 106.9 581,524
April
May

June

- ¢ = . —— —————— . — —— — & @ - —
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1. ignificant -taiistics of the United iinjdom

—— — — e —— —— e e e f e m e e e — e ———— e ——— - —

A T Production * Tetnl pank Imports of “xports of Unemploy- Index of ___Bank of Zngland Circul- Nine Clearing Index o lLarxet
Month of Fig Clearings @ Raw Lanufact- ment based Wholesale  Gold Circul- Teposits atisan of Banks Security Rate of
Iron liaterials °~ ured Goods on Compulsory prices Dcard Reserve ation ° othertman currency Discants Total Prices Discow$ f
) Insurance of Trade of Notes public notes - and depos- Cec. 3 mos. '
Thousands l.illions lkillions Millians Fhousand - Relative ' - Advances its 1911-100 Bankers E
ef lnetric of Pourds of Pounds °~ of PBonmnds. Jf Uorkers tos1913 Millions of Pds Sterling Erafts [
Tons oy ; !
1924 ‘ . - S : >
January 641 3,467 39.2 - 48.8 13 165 128.1 104.0 105 g79 g ad 0530 Ai6ie:  122.2 V5,38
February 623 3,205 325 52.9 1 2 = 167 128.1 103.1 110 1B e | Dol | Bid.3  Pral
karch 679 %319 32.1 46.7 1,138 165 BH.1 " 103.9 101 285.2 1,009 1,603 114.2 3.16
April 628 3,454 23.5 48.3 1,435 165 i88.1  103.2 A 290.1 015 M a.els Q05,6 - 3186
May €€1 3,410 38.9 55.4 1,088 164 328.2 103.3 s el - 1,024, ) 606 LIN5.3 0 3.06
June 018 3,125 25.8 49.5 1,085 163 128:3 105.% 113 292.1 1,089, X GR°T TI5.5 " SR
July 625 3,398 31T 5.2 1,135 163 128.3 104.6 112 295.6 1,08 1.643 1¥5.2 §Rg0
Angust 598 2,940 28.6 5E.1 1,221 165 138.4 103.3 105 289.4 . 1,026 1,617° 115.8 3.84
September 578 2996 afE3 48.9 1,240 167 128.4 99.8 111 287.5 1,084 “ TR ° l15.€ 3,82
October 596 3,414 37.2 52.8 1,246 170 .5 — 104.1 111 285.0 TRy T 6% 1362 - 3.68
November 593 By 36.2 52.0 1 8m 170 128.5  101.3 32 288.1 1,045 1,628 117.4  3.69
Dacenber 590 3,448 41.5 52.9 1,260 170 .6 © 101.3 166 206.3 - 1046 F T2,056— 137.5 3.88
1925 .
January 584 L P At 50.9 95.0 1,320 171 128.6 §7.5 107 281.2 1. 0638 1,653 © 1370 | . 3uT6
February 551 3,316 38.5 55.3 L3 169 8.6 97.9 106 282.2 14091, 117.9 409
Yarch €18 3,453 36.6 5.5 1,308 16¢€ 128.7 94.4 106 elf.6 s o0 1869 @ 4J28 4
April 579 3,295 33.7 48,2 1,292 163 155.17 94,4 105 289.8 1,035 =1 680 1¥6.5 MA" o
May 584 3,320 31.3 51.1 1,299 159 156.5 94.9 107 gets. 1 DA9E ) Bl 15T T84 !
June 518 3,323 28.8 2. Y 1,406 158 157.6 o "7 118 293.5 1,056 1,624 ek <49
July 501 3,499 27.6 MY - daiNE 158 1€4.3 90.3 103 3aT@ \ N oS@=aligey ' AW 4 - 4,28
August 452 3,039 285 % 49.5 1,441 157 162.5 88.7 104 295.8 1.063Wesy 637 116.2 _73.81
Septemper 456 2,996 28.3 48.8 1,424 156 160.5 88.5. 102 298.0.. LT Re . 1168 .3.59
October 481 2,629 33.1 53.8 1,354 155 150.3 86.7° 103 291.% . ., CHERE R BT 5 3. 54
November 502 3,248 39.1 48.1 1,314 154 145.7 87.0 kil 289.4 18805 Bely  RMGS . 3.94
December 507 3,453 49.0 51.6 1,209 ey = “1Aab 88.5 161 296.8 1,088 3.687 116.5 4.84
1926 ,
Junuary 542 3,488 - 40.9 48.4 1,3L8 151 144,5 853 101 287.3 1,073751,606) "1xp  2.56 |
February 510 3,140 In2 50.8 1,248 W v 2486 85,5 106 289,06 117.6 4,13
March ' 108 ' 5.8
April 3
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%, United States - General Business Factors.

T T Buiidirg  Pig Iron  Unfilled Fissonger Indox of  Wholosalc  Docbits to individual
siunth Contracts Froduction Orders U.S. .w omobile Cotton Production Priccs sccounts to outsido Imports sxporis

Awardcd Stecel Co. Proisction Cornsumption of 22 Basic (Bradstrcats) Nie Y SRSt
' - 1 Cemriodities - 3

T T T iillions Thousands Thousands of Thousards  Thousands = = e i iiillions Liiliions ol
of Dollars of Long Long Tons of Carg of Balcs 1919 - 100 1913 - 100 liillions of Dollars of of
L Tons B i - e I 3 - eliars Heollars | ”
1924 ' ' : - 5
January 302 B LY 4,798 28 578 121 144 19,384 96T s
Februury 300 3,075 4,913 0 1 509 WALy 143 17,512 332 366
llarch 233 3,44 4,783 e 486 Ll 140 19,1698 320 - 340
april 480 3,233 4,208 €9 479 L Ja 137 18,456 324 347
iy 419 2,615 3,628 271 414 104 13¢ 18,639 303 335
June 388 2,026 3,263 21¢ 250 ' 94 133 18,304 a6 T g
Jily 347 1,785 3,187 ‘ 23- 347 . A 133 18,662 2179 -
AULUST 354 1,807 3,290 236 351 94 137 18,77¢€ 255 381
Scotermbor 344 2,053 3,474 239 435 103 139 18,238 287 427
~ Getator 410 2,477 3,525 25¢ 533 s 141 20,012 311 527 :
Nevember 380 2,510 4,032 . 158 492 108 145 18,846 296 . 494 e
Desembor 328 2,962 4,817 " s 432 s v A 147 21,830 Bt < & 446 -
ra2cg .
Jdnuary o 296 3,310 5,037 R e 590 129 s 28 E0, 346 447
Fotruary 299 32148 . 5,285 . 550 124 151 18,571 334 37%
Merch . 481 3,564 4,664 . BN 583 1amsy 150 21,219 5 453
April 547 3,259 4,347 @ 37 597 119 149 204528 349 399
Liay 4 456 2,931 . 4,050 34 532 1 145 207397 3T in
Junc 540 p ,273 3,710 G TS 424 110 148 21,691 329 3236
Tal) 2 2,664 , T N 484 11 , 150 21,5¢ 2 4
Ixugist ésg 2,704 - %,ﬁ? : AL 449 10% 1%5 19 ,%Z? 340 —
Scptember 548 2,726 17 i =R 483 111 153 20,872 350 420
October 520 3,023 4,109 253 544 116 154 24,008 374 491
November = 465 3,023 4,582 326 543 115 155 21,333 371 448
_December . 528 3,250 5,033 218 575 R 156 24,058 394 4€8
1926 _ |
January 457 3,316 4,883 e - 583 120 152 23,581 411 391
February 390 2,924 4,617 317 567 120 149 19,968 389 353
liarch 413 3,430 4,380 145 23,450
Lpril : 142 .
Lay
June - il i, ok
Sl = __H:_r"_‘
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0. Urites Shalcs < -, Finuace
—— " "Federal Reserve Lzrks quo}ulnv liemter Funks Interest Frico of rrice of  Decrits to - Starcs - ' Stock Priccs
Rills Raserve Total Loans Net -Demand Rate 60-90 40 Bends 10 High Irndividual Traded Twenty-five Taernty-five =
isonth Disccunt~d Ratio and Lepesits day commer- : Gradc lails .iccournts N.Y. Bow York Industrials Railways
Discounts ‘ eial rate
ULk -~ Ter . - - F.C. of par valuc of 1iliions oOf ThongﬁHE'Dollﬂrs per Doliars per
of Dollars _Ccent _  iiillions of Dcllars Fer Ccnt 4 p.c. bond Dellars of Shares Share Share oL
1924 '
January 522 81.3 11,884 11,239 4,88 72.33 83.59 22,114 27,1762 112.14 60. 35
Febvruary 532 80.¢ 11,874 11,1€5 48 72,15 82.19 -~ 19,88¢ 20,637 - [ S 60.4"
liareh 482 80.8 12,065 1T 1,99 72.35% 82.176 21,546 18,206 109, 82 61.909
Apr idl 447 82.0 32 el 11,439 4,03 12,67 83.58 S T T L 17, 19l 106,71 €2.09
Hay 430 82.7 LlAs5) 11,403 8.23 73.17 84.42 21,406 1 8, G2 106,43 62.53
Junc 350 £2.8 12 a2 115591 2. 9 74.59 85,64 21,926 « ~ G, 803 108,93 65.07 -
July 294 83.0 12,265 12,238 3.53 75.81 87.22 21,469 24,226 113.53 €8.39
August 263 82.3 12,434 12,419 =I8.85 75.93 = 8809 20,91€ 22,421 119,18 71.0¢
September 200 "810.4 12,677 32 %30 B-13 15,40 8¢€.47 20,734 18,150 114,73 1¢.28 -
October 223 78.6 12,764 12,922 e 13 Tial% 8e.67 22,506 . 16,126 117.29 69.€3
November 222 77.4 12,870 1888 T=5%.25 76.06 8¢.43 23,047 41,369 124.11 76,00
Decombor a4 73.0 13,068 - 13,254 3.56 Y5 q1 85.45 27,321 42,576 134.29 19.1$
1929 . ' : ,
January 274 79.0 13,051 3 0is 3.63 7€.07 a8 2 217,682 4€,739 135.38 19 5%
Fobruary 434 75.8 13,143 12,93 3.66 1€.82 8e.37 22,324 32,1750 138,48 80. 90 A
Harch 378 1%.3 13,3480 12,588 3.9 7¢.38 . 8¢, 98 2¢,382 38,568 13%. 9¢ 719.07 =
april 400 77.3 13,230 12,814 7€.51 87.¢6¢ 23,945 18,316 135.40 7¢.28
Liay 414 77.0 13,108 12,645 3.88 17.917 88.91 26,179 36,464 . 142.34 79.50
Junc 455 27.9 13,205 12 65 3.88 - 18.4¢ 88.1717 26,930 30,860 - 148.42 19.57
July 4¢8 5N 13847 12,815 - Th ST 77.98 87.26 25,458 32,9873 149,25 86.23
Lugust 580 75.0 13,3175 12.75% 4.00 76.34 86.00 23,265 32,865 158.16 83.63
Scptember 633 72.5 13,832 13,04¢ 4.19 TENe . 86.54 . 24,369 36,886 - 162,83 84.73
Oc tober 590 8.5 13,901 13,082 4,40 7684 86.06 28,916 53,423 174.49 85.40
Novemter 625 Tk 1 23,399 13,025 4,38 77.32 8¢.22 27,009 . 48,981 174.38 88.13
Dccember 750 67.3 14,235 13,96 4,38 77.56 86.90 30,313 42,876 17%:14 92.45
1926 \ ‘
Januery 449 75.0 13,949 13,034 4.35 78.59 87.99 30,538 39,088  179.90 . 92,40
February 540 74.0 13,930 12,9135 43 79.69 88.177 24,913 - WedEE T Ml 33 90, 8¢
Harch €32 73.4 14,052 12,901 .28 33,006 52,040 158,96 8¢.91
:\pl‘il ] . b
May

June

—_——— - P Y ] - 5 e i




1i. FACTORS INDICHTING TiE LOWG ToRE GROWTH I Gidnln
Fopalation Thoet sersage of  Valug of Valuc of Total Vaius Vuluz of ‘..':_i’n_\':r:;_;i_ _F_!‘_O_’;_u_(‘_t_l.(.»_r;__________
g rcduction Tizld Crops Ficid Creps Livesteck of Dairy Fac- Fisheries Geld Silver Nickcl Copger
Yerr e . = * e e .. R e B SGE Froductdon Preduction -
: (50's critted 000 wuehcic 000 acrss 5000,000 _ $0C0,u0u 900 §3C0 02,000 0z.080 _ Lh,00 Lb. 0G0
1371 3,609 16,724 - - - - 7,513 105 ik 3 \
1881 4,325 37,350 - - - - 15,817 £4 415 839 3,260
1891 4’833 42'223 3 1 i — 18’978 45 31235 4:035 99.‘:29
1896 5,086 3 s - - - 20,407 133 54337 3,391 9,3%3
YA 5,371 55,517¢ 3 iy} 2€7 29,132 25,137 i,le7 8,413 9,169 37,21
1906 6,171 I = a - 35,458 26,219 556 32,559 <8,4%1 55,610
1911 1,207 132,078 - 38> €15 39,048 34,660 473 25,460 34,099 55,640
1916 8.024% 262,781 38.930 8o-. 904 - 35,861 930 13,330 62,559 117 7A50
1920 8631 263,189 52,831 W K5 1,51 146,336 49,241 . 755 13,543 €1,33¢ 81,601
1021 8,768 305,358 59,t35 932 74€ 111,924 34,932 926 18,581 15,293 417,631
1922 8,940 399,756 57,190 9.2 €82 104,972 $1,820 1,763 18,446 17,597 42 ,66u
1523 5,083 474,195 56,445 873 €13 120,111 42,5605 1,233 18,602 62,453 87,882
624 G.221 262.0917 57,853 o 197 631 L 027 £ 53% 1,516 20,244 69,587 186,351 &
1G2%. J,364 115,370 r§.225 1,159 104 - 4 = . 1,730 c. 5 132809 132,576 &
Conl Conunt Valuo cf Gress Valuc lorthly Pagidizen Raw 1/ Crudo 1/ Cotten 1/ Potroloum  Coniracts ]
Prolucticr. Production Hincral of ilurufesiur- averags no, Iroduction Sugur Rubbor Raow Crude 1/ ivgraed
____w=l W . I Prosuction ing Proluction of Prplovess Imports __ Imporis Imports  Impcris
0CO_teons QL0 kuls, A0, 000 ___-'»'Lo:p_,;;_;p_ g, FOOC) 000 sacrt tems GO0 tens OO0 ibs, Oou 1is, 0OJIG bois. OO0
LT 1,06% - - .o 187 - ) - - - < T
151 By oy 7 10 320 255 25 - - - - -
1491 3,578 93 19 389 ¥ L7 24 - - _ - - -
1856 3,746 149 22 - - 67 - LY - - - -
1501 &,486 450 6é 481 339 274 - - - = -
1506 S0 3 2,128 79 156 334 568 210 2,492 €7,550 19,806 -
3500 pLE L 2] 5,693 103 Ry 515 318 = 2172 2,804 81,262 54,311 o’
1916 14,483 5,370 177 - - 1,167 - 258 9513 96,568 . LEoRis #%,811
290 16,632 £,652 228 3,607 583 1,099 541 24,434 56,492" 298 941 255,5C5
1521 1505 T 5,753 172 ) =) 440 6es 348 22,80¢ 98,632 311,719 241,133
162z 15,157 6,943 184 2,%40 463 429 432 18,953 95,306 391,293 331,843
1923 16,551 1,554 214 2,781 516 afes 572 25,391 125,262 377,504 314,234
e = 1,+57 giN 2 - ¢éd 4e0 28,8711 55,591 418,775 276,251
Y553 13,022 - 228 - - 639 420 34,307 100,877  4435,5807 257,973
1/ Mscal vaiss., oy D = -
i —— - ——— e e e T e e e T = A =4 - v A A




et - s, e =

y :’:x oris J/ Ta p Lo lf Jnolesale ﬁ—z:i_l‘-eh-y‘ :"’:ﬁ-';.;r??ei-gii Blectric ocnels-  bost G T
Prices Gross Overating Carried Jlailways Freight Office Nuriber - Zm.:lcjees “Tiwe lost o
Irdex No. Reverues DXpenses garnirgs Carried #Revenue of raies afiected ip working
19137100 0G0, 0L of wa,es 000's %ays '
= 000,000 __EO_'t o A . _-3000 oua $000, UG _ tons l;90_0____" _0CO tors n.pO\JO 1913-100  omitted 0ul's omitted
1871 5¢ iy - 19 1€ C - 3,95¢ 604 o o L
1681 84 90 - 28 20 o | - 2,853 1,345 - - -
1891 09 i d 91.4 48 35 ¥ - 2,903 2,51¢€ - - -
18956 119 105 76.0 50 35 24 - 7,991 2,972 - - -
1501 177 178 84,5 73 50 37 5,768 3 46< 3,421 67.8 28 632
1906 225 284 92.6 125 g7 58 16,967 10 ,523 5,993 78.17 26 340
1911 274 453 $5.0 189 132 80 20,357 38,030 9,147 92.5 30 2,087
1716 212 508 g 262 161 110 T ,/416 23,583 18,858 10857 a1 208
1580 bt 2y 1848 243.5 492 478 Qe 7 47,047 8,735 24,450 1924 i N ouT
1521 -1 L 1,240 171.8 453 423 103 44,537 9,407 2¢,331 166.1 22 G5¢€
1922 TAG 748 157.0 441 394 109 4% .,650 10,026 2 @y 0N 17¢€.0 41 RasTh
192 3 931 303 1580 478 14 118 SN ChL 19, 199 29,262 175.4 33 760
1924 1,C45 893 W55 22 448 31835 HO® 49,450 12,0469 29,100 179.2 32 1 7
1225 RN R L L hee - (RS e TRELL DS e e T 23,988 b U dss i~ o P
haehen '*'n i _mf_e._-- DOh’lYllOl Bank R T _Chariengd daukée e Demirion 9
Crdirany I 1f et Notes in notes in bescis Liabtilities Demand Notice Tota B - g ur= !
=i 9 | wapenditure Debt Firculation Circulabicn sxclugsny LC:posits Deposits 1sans ancs, amoust
: Capital and at ™ok
G, T 4022,003  LUU0,000 Luud,080 000,009 JCL),603  Peserves $000,00C (02,000 009,000 Dec .31
L . 15 = T o M M 7 L g o 4000,060
1571 19 14 78 - 2 125 b0 - - 85 4¢
158 ) 24 155 29 201 e - 7 10 103
a9 39 27 22 16 35 “5) 187 = E 1§78 261
1695 51 37 258 20 N ¢ 232 - . 418 320
1901 5 & 2€3 23 51 532 420 S B2 388 464
1508 40 ok 267 50 71 879 114 165 302 656 656
= E ) et i 340 100 g0 e 1.098+ 305 5E9 A | 950
1976 1w 129 615 L7 127 1y839 107 129 181 1138 1,422
1927 - 390 504 2,249 306 229 3,004 2,784 €54 1,239 §.935 2,657
1921 L34 36 2,34 272 195 2,842 2.556 552 1,289 1,781 2,935
3522 252 78 2,422 240 166 2,€38 2,385 503 1,493 1,643 394
G e 395 82 2,454 241 150 2,643 2.,374 S22 g1 S 1,607 F Tl s
1924 AR & 2,413 22¢ 16€ 2961 2,439 Gyl ,198 i1 BT 3,763
1926, 2 _‘__‘_’,.1_9_ i Rl 213 104 e .24 7]_5____',{_?_‘3;};_}.K“}_,2_70 B2 4,399 .
1/ Tiscel years. N - 9%a freight carried declined afier 192C owing in part io elinination’ caused by amelgareiion ci ttc Canadisn
N tlona‘ lailways. The freight carried oa the canals dac’ined after 1916 due to the opening of ihe L.erican locks st
Sauli™ Sve. Waleies
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