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. uniform nethcd rs followed in th 	rration of the five 
charts which aper in this rramber of the rrv3.. Th first step 
was the e1imiition if necessary of se'sena1 variation from the 
original data. The second step lnv17ed. th€ corriataton of the 
deviqtlons from the averae for the 	ri,d. from Jn-iry 1922 to 
F&bru.ary 1925, and these recu].ts v'ere exor'3sed as mu1tiles c-f 
the standard deviaticn, esccrtainc-d by the most aorovcd ahcr -jtica1 
metho-ds, 
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PREFACE 

The collection snd interpretetion of et'atistics relating to the current trend 
production and of general economic conditions have in recent years been greatly 
tei4ed. Statistics of current business, with forecasts based thereon, are new 
sing published by numerous private agencies throughout the rorid. Various govern- 

",nts are also issuing periodical reviews of general statistics which give special 
tention to the problem of business trendc. 

In recent years Canada has taken its place amongst the leading trading and 
5.dustrial countries, thus necessitating a broad outlook on the part of those 
rsponsible for directing business policy. As the central statistical office of the 
c,untry, the Dominion Bureau of Statistics has met this requirement as follo'e: 

(1) Through its various branches it has collected a large amount of current 
information which throws light upon specificU current phenomena. These 
data are issued separately to the public irnmed.iately they become available. 

(2) In order to give a general conspectus of the situation and to view 
current develoents in their relation to each other 1  a general summery 
of the more important Canadian statistics is given in the present 
pu.bltcatlon. 

In a country as large as Canada , the collection of certain inorma-
tion is necessarily slow, but it is generally possible to issue a review like the 
present within the month following the end of the period to which most of the data 
rlate. 

The 8tatjstics herein set forth are limited to those vhich throw light 
directly on the general economic trend, These are brought together in three main 
groups as follows: 

Group 1. Statistics of general business factors, including those which 
mjst clearly indicate prevailing conditions, namely, (a) wholesale prices, which 
repreBent the visible resultant of the contending forces of "supply and "demand"; 
(b) employment, or the current activity of whatmay be called the "industrial army' 
of Canada; and (c) miscellaneous factors, such as production in representative 
fields, construction operations, trade movernts, also bank debits, bank clearings 
and buinesa failures. 

Group 2. Statistics of the most significant banking and currency 
factors including the amount of demand deposits, the amount of noticO deposits as 
compared, with that of current loans, and the note issue in the hands of the general 
t'ublic as compared 'ith the gold and subsidiary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, 
including the prices of stocks and bonda, compiled in about 22 groups, the number 
of shares traded, call loans, etc. 

The above presentation is suggested by investIgation as to the order 
in which trends of related phenomena in the business world succeed each other, it 
having been observed that a pronounced trend ur'der Group 3 is frequently followed by 
a similar trend under Group 1, and that in turn by a similar trend under Group 2. 
The Bureau of Statistics makes no attempt at the interpretation of these figures, its 
object being solely to place the materials required for interpretation readily at 
the diposal of the public. 

In making such interpretations, the effect of changes due entirely to 
seasonal conditions must he duly considered. In certain of the charts, accordingly, 
the effect of seasonal changes has been eliminated by approved formulae. There are 
also added certain basic figures over a period of years, the purpose of which is to 
•enable the reader to measure the so-called "secular trend" of the countrye progress, 
?c.e., the broad development that is taking place from year to year affecting the re-
lative significance of current records. At the present stage of C*nadian develop-
went it is difficult if not impossible to subject this trend to accurate analysis, 
but it should be considered. Certain governing records of the Un&ted States and the 
United Kingdom are a.lso included. 

The Monthly Review of Business Statistics is prepared under the direction 
of S. A. Cudsnore, M.A., F.S.S., Chief of the General Statistics Branch and editor of 
the Canada Year Book, by Sydney B. Smith, M.A., Who has been engaged for some time in 
barometric work In the Dominion Bureau of Statistics. 

Suggestions are invited, as to additional records which might be 
thought useful. 

R, H. Coats, 
Dominion Statistician. 



./12 
 

.1- 	 I 

/8 	 --- - 	 4 

,-- 	 p  

/2  

Chart cf Canadian business Coriitions 
• 	- . 	. .. 	 .• 	 CoL'.ncn Stocks 	 I 

- 	• 	 • 	 dholesale PriceB — — — 
- 

4 UoticcDposits .................... 

Ilp .. 	 ay Juno .Ay ;ug. •jt. Oct. }9v. Dcc. T . F3b. 	. 	Lpr.. 	June 	JJ,y Lug. 	Oct. Ncv. Dec. J. Feb. 

	

- .---- i____• - •__ 	._ 	______ 	- I95 	-. 	 .• 	- 1926 

	

- - -------- 	 - -. 	-•- --- 	 ---- 



-5..- 

DOMINIcN BUREAU OF STATISTICS 
GENERAL STATISTICS BHLNCH 

OTTA'TA. 

Dominion Statistician, R.Ii.Coats, B.A..,F.3.3.,(Hon.) F.R.S.C. 	- 

Chief, General Statistics Branch, S.A.Cudmor,:.A..F'.5.S. 

GENERAL FACTORS IN THE BUSINESS SITUATION 
INCA1AD)i.ay 1926. 

~j e nerai Summary 

Notwithstanding the retarding influence of a backward 
season, general businessin Canada was more active during April 
than in the preceding months of the present year. The strength 
of the Canadian business situation was indicated by the decided 
increase in April of building contracts awarded and permits granted, 
and the more active conditions obtaining in the primary iron and 
steel industry. Industrial employment during April was maintained, 
due allowance being made fo. seasonal factors, at a higher level 
than at any time since the post-war height of prosperity in 1920. 
evonue carloadings, on the other hand, showed some recession in 

April, due to a falling off in the movement of grain to inter-
mediate markets. 

ir Lk 
Trend Qf Specu1ative Price and BanZ/Factors. 

(See Chart on opposite page) 

While the business situation, appraised from the stand-
point of the physical volume of production, is most satisfactory, 
other factors, especially in the fields of speculation and finance, 
should be given due weight by the observer who desires a complete 
picture of the economic tr'end. According to the latest statistics, 
the deposits placed at the diposa1 of the banks showed an in-
crease in L8rch, bringing the notice deposits to a record for all 
time. Wholesale prices showed an increase, while the general level 
of common Ltook prices was lower in April than in the preceding 
month. 

Secu1ation.- Due in part to the liquidation on the 
Now York Exchange, speculative stocks displayed weakness in April, 
but the decline was far less pronounced than in the preceding 
month. As a matter of fact, an index of the 25 bestselling 
industrials weighted by the number of sales showed a slight gain 
in April as compared with March but this result was due, to the 
influence of one Or two stocks there being more declines in the 
list than increases. In view of the relatively more stabilized 
condition in April, the index of Qanadian indistria1s in that 
month was still higher than in Januiry last. 

V/ho.esa1e Prices.- As the upturn of the index of whole-
sale price8 in April, reversing tho downward trend during the first 
quarter of the year, was due to the influonco of the vegetable 
products group only, this development should not bo regarded as 
of much significance from a barometric standpoint. The increase 
loses its significance when it is remembered that six of the 
eight groups moved downward, while one was unchanged. The QXam-
ination of several weekly indices ,of•  wholesale prices in the 
United States conveys the impression that prices which are based 
upon the international market to a large degree, tend to be 
temporarily stabilized at the present level. 

Notice Deposits. -  The oontinuanoe of. the upward trend 
of the notice deposits shown during the first quarter, is one of 
the underlying sources of strength in the pro sent economic 
situation in Canada. It shows,on. tho one hand,, that depositors 
are able to add to their holdings without being compelled to with-
draw their savings for living expenses, and, on the other hand, 
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that ample funds are being made available to the banks for the 
support of businoss through current loans, The bond markot is 	- 
also strengthened through the purchase of government and municipal 
securities, and the trading in stoeks is facilitated by the ox- 	

- tension of call loans. 

State-of Canadian Industrips. 

Sumrnary,- 	An index of physical volume of Canadian 
industry, including agriculture, was 137 in March as compared with 
150 in the preceding month 	The decline was duo chiofly to the 
drop in crop markotings )  which was continued in April. The 
indices for other industros indicated that the comparatively high 
levels of the early months of the year were fully maintainod. The 
statistiQs for the volume of manufactures in April, which woro 
nearly complete at time of writing, Indicated that Croator product-
Ivity was attained than in the preceding month. 

Agrtculture.- Intorost is now being directed toward seed-
ing operations, and the prospects for the new crop. The first 
crop report of the prosent season, Issued by the Dominion Buroau of 
Statistios, indicated that 13 p.c, of the 862,000 acres sown to 
fall wheat, was wintor-killod, a largor proportion than in any 
year sinec 1910. In regard to spring sooding of whoat in the 
prairlo provinces, good progress had boon made at the end of 
April, the percentages reported as completed in Manitoba, Saskat-
chowan and Alberta wore 68, 45 and 34 respectively, as compared 
with 6C, 32 and 23 at the same date in 1925. 

The receipts of grain at the Intermediate markets showed 
considerable decline In April, duo to large stocks accumulatod at 
these points and the resulting congestion. Tho indox of agricul-
tura]. markotings, with duo allowance  for seasonal factors, declined 
in April about 18 p.ce from the preceding month. This decrease 
was brought about through downward changes In both the grain 
and live stock diviSIons, but the doclino in the grain markotings 
at the Head of the Lakos and at 'Waneouvor, was more markod. After 
adjuetmont for seasonal variation, the indox for grain markotinga 
stood at 100, as compared with 127 In the preceding month.The 
markotings of whoat wore lln p.c. of tho monthly average from 1919 
to 1024, as compared with 141 p.c. in March last, Grain prices 
affected considerable recovery in.AprIl, as compared with tho 
precedine month, duo In part to tho recognition that the Canadiai 
oxportablo surplus was loss than anticipated. The average for 
No.1 ].anItoba Northern cash wheat was V 1,57, as comparod with 
1.48 in March. 

ivp Stook,- Live stock markotings in the stockyards shOw-
ed a doclino from the high lovol roaohod in March. The absolute 
decline during April In cattle salos was about 11,400 head. Hog 
receipts at stock yards and packing plants wóro 201,835 hoad, as 
compared with 263,962 for the corresponding month of 1925. The 
total In the first four months of 1926 was 888411 head, as 
compared with 1,999,295 for the first four months of last year. 
That the declines are becoming more marked is borne out by the 
fact that v:hilo the falling off for the four months represents 
19.9 p.c, bolow the corrosponding period of 1925, the falling off 
during April was equal to 23 9 5 p.c. The Inspected slaughtorings 
of live stock also doclinod In April from the high love]. of March. 

The woightod indox number of tho price of four classos of 
]ivo stock increased to 106.4 In April, as compared with 104.6 
in the procoding month. Pricos for cattle showed doolinos in 
some classes when compared with April, 1925, but inoroasos over 
March last wore shown both at Toronto and Vliñnipog, the quality 
of the stock showing ovidonco of bottor fo9ding. The markot 
for hogs was vary satisfactory, with no ovidenco of any woak- 
ness developing. Pricos wore well above April, 1925, and almost 
100 p.c e  bettor than April, 1924. 
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Coli stora 	olns of darj products and meats again 
showed subtantia1 increac, a weighted indr'x, adjusted.for seasonal 
variation. 	1r.g t39 as cm1ae 	•ith 133 in March and 111 in Pebru6ry. 
An unusui1 q'an:iy of ehoec is nrrv 	L storage s  while butter, 
pork mutton P.t1 pou,.tr 	c- c. .i r 	duo allowanec being made 
for scoa: 	- 'i•- 	. 

M:ni:ir:.- 	Aoivit 1  in 4.ho miig industry, as measured by 
the eport oi. :tai 	he roc..ptc of proc ious metals at the Royal 
int, VhG p - odiction 01 coal anci to export of abtos, was well 

mainined turing the firma four months q £ the present year, A weight-
ed ind: of tho ao3-mentionec1 factors 	150 in Larc]i, as compared 
with 10 	n Janua:y ar ill n 33'ruar'. 	The receipts of fine gold 
and ilve• tt the c:.a1  Mint in ADril were 121,042 ounces and 20,478 
ouncos rCspc;ti731/. as compared with 17',362 ounces of gold and 20,152 
ounces of zilvor in Itarch. 

Blanufactu r i ng_,.- Generally speaking, manufacturing production 
was gre.ter in Api1 than in the preceding month. While April data 
for f.ou.c prodict_on and the output o automobiles were not availa'ble 
a time of 'riting, thc remaining items selected to indicate the 
trend of manufacturing production co 1.lectivo1y showed substanbial im- 
provemnnt. Tho woigher1 lni3x fo 	arch based on the monthly average 
for 1919 to 1924 ws 1'1 	comnparorl with 143 in the proced ing month. 
Tho index of omploynent in manu;'actures at the first of May was .91.3 
as compaod with Ss i in !Iay 192. 

Thn nritizry ircn and stol industry helpeld to swell the 
pro liminar' e?t&atc for Apri.. 	9roductjr. of sugar showed an incroàsè 
and h1}'o' io'e. s wrro aT 	in ca tic and heo s1auhtorings 
and in tho cold .-itorà gn }'.02.dings. c 	utter and choeo. 	In the 
comutrticn 	th() o-igina c'a ta were corrcctod for soasnn- 
a). 7arjatjon. 

7111 	of 	eon tracts awardod, which 
wore not ::r.r frcri 	.'mr..l 	zriL, 	p.e 	'u'r, showo8 a i'ornarkablo 
incroao i' 	The 	r.oae 'iuo of bilcing peiits outhorized 
i siy C_t-or vi'.fl .iChcr than i tho sam3 month In any of the last 
.six years ).CC:J t ]23, vi1e tie total for the first four months of 
132- ws the ratos sincu ho rocori wa begun lu 1920. As ho coSt 
of building matcrais is now coniL1orab?.y lower than in any of the 
fiio Jetz's in quetion it is O'iDVIOUC that the volume of building in 
the principal c..ties and ovins is at a high ievol 

raDotatn.- 	The rovonue oar1odings in Canada lndioat- 
viT 	 y atio conditions uring the first four months of the prosont 
yoa: 	tmouriting to 935,211 oar as comparod with 876,2 in 1925 and 
927,053 in 1924, Th a'oragb woe:ly loadings in each of tho first four 
months of 1926 wore with tho o:copticn of r1arh, in excess of the 
corresponding months of 1924, when a larger grain crop in the Prairio 
provincos was availabic for transporation 

The gross oarriingsof the two large railway systems during 
the first fcur mnonth were somewhat loss than in 1924, ut greatly 
i'oxoos uf tho corresponding pericJ of 1925. In April the revenues 
of thu wo systnmn wero $31.850000, as compared with)29763,000 In 
April, 1925, reprosontIn a gain of 7 p,c. 

The statistics of oxtcrnal trado for the 
fiscal yoa -  onu 	c 3It aru strikng u1iL'rr1e of the epan3ion 
r000iitly effected in Canadian 	Thi 'iuo o the imports in- 
creased 15 po. in the last ficc. icar, the exportS ad7anccOl 23 py., 
and the favouraD.c bri. of 	 about 41 p.o. As mayCaadian 
manu'aoturn! c:ecr.e ar3 dópcndont on imported raw matorial, and 
anufacture good prodceC tn Ca;c.a :' a ro:1n fac Lor in our 
oxpor., 	 t:- c 	r.nti.a1 incroases in both branches 
of the external tra.o 	very evident 
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Banking.- The rotico doposits again showoñ a substantial in-
oroaso in March, ostablishing anothor rocord for all time. The total 
amount was 1,Z i 37,6CO 3 000, whch compares with J. 	200,000 on 
March 315t,1925 an incroaso of 55 p.c. Tho domard 6oposits also 
showod a. substantial in3rcaso in L1aroh 	Increases wore also register'.. 
od in the important itoms indioating whoro thu findn of tho banks 
are omployod. Thu curront loans in ranada made an oncouraging ad- 
vance, part of which, horovor 9  was seasonal. Whilo Canadian call 
loans advanood somewhat, the invosmont holdings of the banks in-
croasod to 576,700,000,, as somparod with 6 564,300,000.at thu end 
of February. Thu opcn market transactions in this lino have con-
tributod to the hardening itendonc,y of bonds and othor ilt-odgo 
soouriticjs apparent in rocont months. 

Currency.- Substantial doolinos both in the notos in the 
hands of the public and in thu gold hold for thu redemption of such 
notos, woro oxperionood in March. Thu reduction in the notos in the 
hands of the public was confined to Dominion notos, tho bank notes 
in circulation showing a slight inoroaso. Thu gold and coin in the 
banks and the gold in the contral gold rosorvo, as usual showod 
little change, but a substantial reduction was mado in the gold hold 
in thu .Finrico Department against notes in circulation. The 
reduction in the Cold available for redemption was greater than in 
the notes In the hands of the public, the percentage of notes to 
gold reserves being 104.1 as compared with 112,0 a the end of 
February. 

Sooulatiori.- The decline Initiatod during March In the 
more speculative stocks was continued in April, but liquidation was 
more modorato. A weighted indox numbor of 31 stocks was 186.7 in 
April, as compared with 109.6 In March and 197.0 in Fotruary. Thu 
indox of the four milling stocks howod the groatcst doclino, v:hilo 
substantial decreases were shown in all groups except "iron and 
steel pro'ducts and construction". The woightod indjox number of 25 
tost collihg stocks indicated a decline during the first three 
weeks of April, but In the fourth wook of April and the socond week 
of May moderate advancos woro rogiotorod. Tho result of thoso 
rolativoly minor fuctuations was that the index stood at 162.1 in, 
the socond week of May, as compared with 165.6 In the first weak of  
April. The index of the stocks of nine banks oxporioncod a doclino 
of nearly oro point, v:hilo the indox of 10 public sorvioo companies 
was slightly higher, owing to the influonco of Llontroal Power. 

The Index of 3 preferred stocks was 98.2 In April, as 
compared with 100.3 in tho procodirig month, all groups excopting 
food and allied products oxporioncthng declines. 

The trading on the exchanges again doolinod in April, thu 
sharos traded on the Lontroal Exchange boing 323,094, as compared 
with 581,524 in March and.. 810,908 In Fobruary. The call loans 
in Canada on March 31 showed an inoroaso as compared with tho 
preceding month 

Investment,- Tho price of C.anadian bonds was well maintain-
ed In April, as compared with the preceding month, the index 
of 18 tends being 106.9 in both months. Supported by the purchas-
ing of the banks and the growing recognition of thu bettor socurity 
behind Canadian Industrial issuos, the price of bonds is now highor 
than at any othor time In the post-war period. 

The sale of new issue bonds increased in April, the total 
being $60,411,163 as compared with 027,408,744 in March. From 
January 1 to May 15, the sales were 0243,700,000, of which 0124,-
300,000 was sold. in Canada and 0119,400 9 000 in the lJriitod States. 
Trading in bonds on the Montroal xchango showed a slight Increase, 
but in view of the extent of the trading aside from the exchange, 
tho factor has lost muon of Its significance. 
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The pi1ysical volume of business in the United States 
continued at high 1vel in .nil .'ii tho er1y weeks of Ltay. The 
value of buildiz,g r:t:c ;zn Owaried Sflc3 the first of the year has 
been consistently in excess of the reeoDds of 1925 	In spite of 
the decline in unfilled orders, operntions in the iron and steel 
industry are maintained at high levels, the production In pig 
Iron showing an increase in April over preceding months, due allowance 
being made :or seson1 and long term trends. The notor industry is 
an exception.2  a, when the uua1 adjustments are made, curtailment 
took place in recent nonths. According to the statistios furnished 
by one of the large manufacturorr, retailers sales of new cars, 
allowing for seasonal variation, fell 12 p.c. from February to March 
and 8 p.c. from Larch to April, and the manufacturers are apparently 
adhering to thoir avowed policy of restricting output to actual marcet 
demand. There are many evidences of a highly competitive condition 
in the automobile industry. The business of some concerns is increas-
Ig at the expense of othors and e. larger proportion of the better 
class is being sold than heretofore. The movement of freight, as 
indicated by weekly crloadings, was maintained during April, and 
indeed sinco the beginning of the year, at a pace somewhat in oxeess 
of normal, indicating stbility in general commercial and industrial 
activity of all kinds. 

Seeulat..- In spite of the generally activo conditions 
obtaining th:oughout the ooun.ry, speculative sentiment has become 
prodomicaitly bearish. The aver'.ge daily closing pricos of 25 
industrial stochs declined from 158 In iarch to 145 in April, and the 
closing average for U.ay 19 as 1. The se+tlement of tho British 
gonoral striko ane the dolaratinn of an extra dividend by General 
li.otors, did not materially a2ioct the markot 	The declaration of a 
2€ p.c, stot'k di'ildnpi and an increase in the cash dividend to 
3.5C ai against 3 	previously paid, brought about a vigorous 

rally in iludson ltotc 	imparing str9ngth to the general list. The 
recognitIon thct no wevoro rec..ssion in general business is apt to 
occur immodiaely and tLat the crop outlook at the present time is 
e:cel1ent, has relieved the speculative situation for the presont. 

V1ho1e'a1e Prices.- The comrnodtty price situation is 
peap?1 more important than many other factors at present, sinOe, 
further drastic declines may make it difficult for business to 
rosist a considerable slowing down. The Bradstreet index of whole-
salo prices, converted to the average for 1913, as a base equally 
100, was lO on May 1, This compares with 156 n December 1 last, 
five consectitivo doolins having been registered. According to 
several veokly indexes of wholesale Drices, there are some indicatiOnS 
that the general level of prices are now tending toward a stable 
osition. 	he Fisher index for the week ended Aay 23 was 152.9, as 
compared with 150.2 in the week of lay 2nd. Declines in such 
commodities as corn, hides, cotton and rubber have had much Influence 
on all indices in the last four or five months. Certainly, the most 
recent movements have been encouraging rather than otherwise, but 
further f'uotuaticn In commodity prices will be watohed with interest,. 

Iptenest 	The growing ease of money, caused in part 
by the large Reclirg in brokuo3f 1o'.nF, wao evidenced bV the 
reduction in the discount rate of tho T"noval Rusarve Bank of Now 
York from 4 to 3*  or cent, effecive April 23. Prime commercial 
paper was quoted at Q to 41 per cent during the first three weeks of 
April., and later rOduced to from 4 to 4 per cent. Duo correction 
being made for soasoral variation, the average rate in April was 
slightly lower than tho average for the period from Jauary 1922 to 
February 1925. 
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Tho doiinating factor in the ir.rnodicto situation in 
Great Britain is the coal 3t'i1c3. Alteugh the iiiore;tenau1n 
spectre of the gonoril 5 	kttri 	has bc-on exoru sod by tho tact 
of ldr,Baldwin and the good snso of thu En'L1sh people, the coal 
striko is in itso.i a corious blot: to tho o' - ivin; industries 
of the country. Lroir mF- ots previously using British ciri.l, 
are now using Arnorcan, and Pritatn itolf is izc'ort1ng lJnitod 
states coal, and thus amnoral1y incrcsing thoBriti3h O3O5S 
of imports ovcr cxj.ortS. The most serious effects of the 
Strike, must, hov:ovor, le the resulting stoppages of work in 
other industries for lack of roor, (a dosatch of May 23 states 
that nurorous lat furiicos and stool conorns are idle), and 
from the trader's roint of vov?, the roducti.on in the purchasing 
power of great numlors of consuors. However, since the collapse 
of the gonoral strike, It need not ba aprrehonded that the coal 
strike, unless an unusually long otrurglo, will joriously affect 
(anadIan oxIorts to Great Britain, since thoo exports are mainly 
essential fod TJrcdut. 

It is worthy of noto, as indicating the underlying 
strongth of the fi.iiniuil position of tho United Kingdom, that 
the £ starlIng, In spite of the !rirrodia -.o1y doprsing factors, 
is above. 	and on Ilay 	va 

.4 

iay 2th,1926-1CHJI. 



1. Trend of Buins 	zements 

Building Cistructiort :i.our 71ubbor Cotton Novsprint Pir, Iron Stool I Suariianuf.cturd 
Llonth Permits contrr.cts production I:ports Imports Production Production Ingots .utornobi1e.Production Four Jocks' 

-- 
uantity 

60 cities a:ardod Pssengcr - Trucks Period 
Cars ended 

Thousand Thousand ou.nd Thousand Thotand Short Loab  Long NuLibor of units 	ian- Thcusand 
Dollars Dollars Barrols Founds Pounds Tuns Tons Tons uf-cturcd or :.sse,iblcd Lbs. 

Jury 4,454 6,539 1,850 3,351  13,758 110,529 63702 41,30  5,b41 1,747 26 15,56 
February 1,023 21,245 1,811 2,257 8,111 112,31 60,2u3 7 0 ,553. 12,072 1,679 23 75,720 
Larch 5,365 11,584  1,719 3,(36 b.l0l 113,192 77250  94,962 15,154 2 ) 040 22 75,536 
;ri1 13,422 30,139 1,445 3,120 5871 11E,2b3 83,875 104,162 14,446 1,533 19 61,670 
May 14,621 32,967 1,881 3,322 5,45. 118,500 34,587 108,433 15,25 1  1,753 L7 81,223 
June 13,97 26,185 1,413 3,C89 2,70 103,321 56,563 68,914 10,757 550 14 54,758 
July 11,52 6  23,818 1 ,354  1,6(1 3,628 114,133 65,460 52,237 8,615 1,107 12 88,773 
uust 5,266 26,645 1,426 1,681 2.510 114,'.1? 23,073 22,736 5,43 880 9 83,653 

Septer.bor 14,883 22,506 1,737 1840 432 108,100 23,202 i8005 6,5b8 1,351 6 55,533 
October 11817 21,067 2,143 2,1J5 7 : 23 113,156 2ij,626 i,96 6,357 1,270 4 56.781 
November 10,0.' 24,.14 1,7 03  3020 15,765 111,703 22,594 22,744 5,962 i,u31 1 75,312 

29 71,105 
oemb,r_ 6,33428 ,0 3007 i!.36 ii2,2_ 22,544 26,2j5J2O 1,650 

392 * . 
January 5,433 8,535 1,698 3,207 14 ,53  121,420 28,302 27,126 8,301 1,565 31 .55,542 
February 5,782 11,048 1,557 2,862 10,333 115,624 2,5o6 37,221 10,775 1,653 28 70,351 
I.iarch 8 ,45 8  13,353 1,663 5,262 12,981 126,2E7 63,532 107,605 13,14 2,039 28 88 ,552  
pri1 15,043 24,887 1,244 3,130  8,055 128,911 60,065 88,335 15,515 1,57 6  25 77,214 
ay 15,296 34,052 1,015 3,432 8,819 130,013 63,204 100,250 18,351  1,888 23 106,930 

Juno 14,652 33,225 1,239 3,765 6,313 124,209 45,883 (3,140 14,249 1,7'4 20 1C0,437 
!uly 12,638 22,175 1,340 5,275 4,158 121,664 20,946 22,471 11,155 1,845 18 114,822 
1ugust 9,259 31,208 1,029 4 ,752 4,343 120,656 26,513 25,007 7,430 1,486 15 112,808 
Septcrbcr 5,932  2 9,746 1,601 2,657 5,755 124,704 34,609 37,054 10,360 2,480 12 89,3 26  
October 11,060 25,648 2,308 4,030 10,535 137,506  76,013 IoS,866 13,521 1,654 10 51,913 
November 7,696 46,573 2,127 3,336 1 5, 6 49 131,147 68,535 73,205 8,741 2,237 7 78,51 
Docombor 7,192 12,675 1,731 5,031 19,371 136,583 54,339 62,353 7,458 1,7 2 8 5 97,11 

31 	72,305 
1926 
January 4,605 12,69 1,422 4,901 19,205 13a,688 56,644 68,533 11,252 2,910 30 57,080 
February 7,104 13,478 1,440 4,178 14,950 135,663 45,746 53,157 15,85 3,283 27 7,005 
Liarch 10,538 19,779 1,609 4,658 11,291 154,053 53,251 58,765 18,273 3,347 27 77,354 

18,589 37,292 3,617 7,360 151,735 6 7, 0 7 79,936 24 11,624 



Coal made 
avail ab ic 

.iont1 for con- 
sumption 
Thousand 
5h'rt 	Torts 

January 2,687 
February 2,445 
Larch 3091 
April 1 ,738  
Lay 1,784 
June 2,118 
July 2,323 

2,202 
Cept.eitber 2 ,;.2 
0cto.er 3,070 
Nevt'er 2 , ;59 
Dece.bor 1 	2,823 

Jar,.x y 
Febt uary 
Larch 
itpril 
Lay 
Jute 
July 

5 Laoer 
O'ber 
Nov rober 
Dec 'ember 

nv iv 
February 
Larch 
April 

2,571 
2,140 
1 

1,216 
L 

- 	0/ 

2 ,166 
2,494 
3,105 
2,972 
3,121 
2,965 
2,737 

2,129 

1. Trend pf Eusiness Lcvements - Ooir 
Trade 	Rai1y Transportation 

Gcoss 	Gross Uper- 	average 
Gperating rating itev. 	.Ieekly 	Bank 

xports levenues 	of two large car 	Clearings 
- 	loadings  

New Ordinary 
Bank 	Life Insur- 
Debits 	arice Sales 

thousanri irjousa 	thousand 	iillions - kai11ionu 	Thousand 
Pcllars 	Dollars 	Dollars 	ofDcllars,of LollarE. cf  Do11as 

Immi- 
gratio 	Fai1urjs 

- 
• Number, 
- of f irts 

4,342r 291' 
260 

13,43 223 

19,333 1J0 
19, 1 9 
14,421 

179 
lIlt 

10,778. 155 
12,69 129 

153 
6,925 184 
5,668 219. 
2,765 199 

2,00? 270 
2,210 162 
6575 198 

10,964 162 
13,338 160 
8,127 145 
6,159 131 
9,12 134  
6,6L6 151 
7,703 142 
5,323 163 
4,003 177 

2,324 184 
4,396 144 

15,229 136 

F, 

ixternai 
Crude  

Petroleum 
Imports Imports 

Thousand Thousand 
Gallorts PoJ.lrs 

66,568 70,355 33,331 31,412 46,495 1,30 2,178 30,516 
(2,134 66,332 32,543 30,429 51,009 1,274 2,18'! 30,573 
86,954 93, 615 37,303 35,144 57,d88 1,174 1,974 34,222 

0 ,203 4 9,513  34,665 32,351 52,584 1,266 2,029 32,399 
72,058 105,311 35,708 33,257 55,635 1432 2 1 290 33,169 
66,396 88,323 36,935 34,103 58.,378 1,260 2,057 34,077 
72,631 83,221 37,013 34,308 50,310 1,461 2,323 32,583 
61,97 0  74,322 34,647 32,151 49.800 1,253 1,967 27,786 
637901 32,15( 36,892 34,199 58,034 1,36 2,198 29,806 
68484 104,316 44,354 42,057 70,6(5 1,71 2  2,90 32,196 
(6,250 119,876 41,017 38856 66,558 1,647 2,849 34,047 
60,946 125,162 36,631 28,885 49,844 1,709 2,825 36,769 

58,376 75,99 30,361 28305 49O50  1,410 2,230 30,607 
61.430 71,164 30,093 27,851 53,859 1,110 1,91.5 28,-65 
84,603 95,333 33,037 31,165 52 : 762 1,195 2,005 34,657 
59,105 60,709 31,844 29,763 49,399 1,278 2,229 35,630 
75,895 97,175 32,373 30197 19,685 1,342 2,282 34,121 
75,592 94,319 337679 30,971 50,910 1,240 2,151 42,039 
81,492 103,280. 37,29 35, 004 50,293 1,331 2 1 240 37,339 
81,974 112,414 38,655 35,685 52,658 1,248 2,090 31,490 
78,663 109,571 63,670 4E,922 69,131 1,332 2,196 33,167 
80,800 144,620 48,723 46,615 74,413 1,710 2,865 35,907 
75,286 14.1,359 65,606 43,771 76,59 1,670 2,787 366 
76,918 17'.,399 44,448 39,717 59,40.; 1,898 3,121 41,397 

69,736 85,716 33,138 31,227 54,726 1,332 2,368 33,600 
70,908 63,6c3 32,)44 29,3L9 55,745 1,2;2 2 ,13 2  34,523  

100,855 113,566 35,190 56,228 1,348 2,309 40,245 
6.7,801 j 	(0,15 31,50  54,484 i,72 2,631 37,032 

39,375 
24,551 
40,494 
29,864 
35,009 
5-,564 
47,960 

37,231 
62.669 

38,763 
35,355 
38,105 

31,179 
19,495 
23,357 
23,834 
24,472 
31,100 
30,753 
62,330 

72 ,364 

38,332 

35,485 
39,570 
23,47 



2. y'cc: 	ofi ci. P_! . .LJ 0 d I 	c 
- 	 cdig 	" Ad , l e d" Asoi Errplol 	nt, cidO 	it o -ahcee tkc.._srj for Smor1.J Viaticn 

-- 	 Vo1uio !i3ricultufal 	arketin a:4ufacturing Industri'l Pioution Physical Yciume of Businoc: 

1cth Totrd Crop .'niinal Total Consurcrs Frouccrs 	Tctc.l Fc 	-try Contuc- Total Carloud Shares 
Goods Goods  --______ tion ins Tdd 

- 

1924 
JaUaiy 150.2 1(4.1 u.c:4 1162 123.4 92.6 112.6 124.2 70.8 io8. 105,5 137 ,  
February 1784 186.3 117. 1  o  126.0 126.2 125.0 128.6 136.3 1 63. 4  120.7 115.1 116.4 

Lt.rch 147:0 155.6 122.3 13O6 125.6 145 , 5 1290 133.6 74.6 112.0 115,6 

April 17t.3 i880 135.0 21j.9 127.6 i36. 123.1 130.6 111.2 1145 122.2 66,2 

May 155.5 166.8 124.6 133.0 131.5 137.5 1241 122.6 104.7 115.7 120.2 65.8 

June 198.4 2164 126.0 113.1 121.0 87.4 114,5 117. 0  135.0 107.5 111.1 
July 154,1 371.5 104.9 110.4 117.5 87.0 108.8 119.1 100.0 106.2 106.4 54.- 

Augu3t 56 5 3.8 107.4 100.) 112. 61.4 103.0 117.5 111.4 100.7 96.8 72.1 

Scptcr.er 103.9 101.8 109, 103.5 116.6 60,4 105.1 114.6 102.9 102.0 92.4 (7.0 
0Lt.bcr 139.3 113. 4  97.5 108.3 120.5 66.0 112.5 122.8 101.0 107.4 98.6 116.5 

Nvornber 127.9 128.0 127.3 11L7 124.9 68.5 1195 121.3 148.9 111.4 97.6 121.5 
DecemLr 88.0 75.8 123.2 101.2 108.5 '17.3 115,1 126.9 . 	 167.6 109.1 9910 109. (  

19 2 5 
Jcruary 9L3 773 130. 117.7 129.0 80.5 11'11 .0 132-.3 100.4 114.7 112.2 15.5 

Fcbuar3. 157.8 168.7 123.0 118.7 121.9 108,o 117.6 149.3 87.5 115 , 6 114.6 117.5 

jJrrch 143.5 14.5 126,4 117 , 4 135.5 58.2 115,9 123,9 89.2 11G.7 105.5 104.9 
1 1 0.5 145.9 125.0 4 118.9 131.9 7€.. 115.1 137.2 93.4 111.5 113.5 74.7 

85.3 74.9 115.2 124.7 139.1 77.2 116.4 143. 2  1).3,1 115. 0  103. 0  140.0 

June (2.5 48.3 ].36.-1 124.2 129,2 107.5 125.2 137 , 4 115, 115 , 1 100,9 106.0 
July 97.5 110.0 115.1 124.3 140.0 73,0 119.5 132.8 94.0. 114,8 113.5 114.7 

J.uguct (3.2 48,4 105.6 123.4 138.4 74.0 125.1 129,7 131.9 118,4 117.1 
September 471,4 5E,7 1125 120.5 131.5 87,6 124,4 137,0 135.9 118.4 117,4 . 	 157,5 
October 1716 145.9 126.5 1509 156.7 131.6 138,5 133.8 143.6 129.7 103.7 253.5 
NOVCTc 1OOI' 135.0 144.9 1071 130.6 137. 107.0 148,0 136.6 274.1 119.0 111.8 127.5 
Dccornbcr 158.7 1 73. 6  116.2 141.9 179.6 102.0 135.6 1,41.1 74.3 128.3 121.8 191.1 

1926 
iary 162.3 1 75.7 123.7 139.5 14.1 110,9 138.1 146.5 140.8 127.8 114.1 204.1 

February 164.8 179.1 123.1 142.8 147.5 123.7 144.1 159.9 106.5 135.7 118.1 323.0 
March 128.5 126.9 133.2 141.3 150.9 L0.0 139.2 164.9 io,C 129.9 114.0 22,3 
pr1 io5, 99.6 123.4 13.3 L. -  1L5. 16.6 106.8 127.7 

thy 
Ju no 

Note:- The index for rnariuAacturing is 	iiased on 16 principal commodities, Industrial Production is based on Forestry, Liir.ing, Manufacturing and 
Construction. The iudcx of the Physical Volume of Business is a composite of the indices of Forestry, Mining, Manufacturing, Errplcymont in 
tdhc1sa10 and Retail Trade, Imports, Exports, Carloadings, Sharcs Traded and Bank Debits. 
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__3dex Jur'ibers of Eno1oyc11t inprser•.i.ntiv 	udu Jän 12o 

First c.f M]. LoggLi Mining 	Tt'ansportation Contr1L.LOn S'rvi.e Tra 
M a r u ía c 	u 	r 	E 	s 

F1.nt & 	aineace ' Toa1 ouct3 Edible Ru'ub r 152!-  

9.6 
92,1 
9.0 

100.5 
104.0 

107.3 98.6 1CC.6 99,4 80.1 8.o 57. arch 7 u.8 99.7 
1.03.7 
1.03.1 

94.2 
93.1 

1c6. 
106.2 

91.2 84.9 7.4 71 ( 
Api] 69A 

913 
4.2 99.5 103.7 91.4 107.9 

91.2 
91,0 

'86.0 
p6.5 

88,6 
87.8 

73 9 
Jun.. 9.2 

54.5 
53.6 

103.3 
103.7 

105.3 
20.l 

111,2 106,0 91.9 86.5 8 
'IS.1 
76 

95.° '3. 1 99.9 110.0 
.147.3 
1 '?5.. 

113.8-. 92 5 83. '8.6 	, 7 
cU 74.7 

S:1 .? 

36.2 
43.7 

9.4 110.8 1 731 
122.', 92,1 

91, 
87.7 
86. 

91.2 
95.9 

:.. 

5.6 
99.1 
99.0 

107.8 165; 12L1, 32.2. 84,5 . 
'lc1,8 67. 

Novbcr 0.,3 71.8 100.5 
10.0 
103.2 

175 115.': 33.1 8 	7 
90.3 85,1 99.2 103.2 

1t 
i6 

.09,3 	. '13.8 84,2 103,3 
10.2 	- 99.1 82.0 100.6 72,3 

- 	33.2 
- 	5(: 	2 

83.4 97.1 97.0 98.3 117,2. ?5.3 86.6 
8 7.0 8l. 

93.1 
92.9 

98.4 
9 4.6 

98.3 106.8 94.2 81.3 
'(0.7 
7.6 Ppril 87.2 47. 94.2 98.5 

95.8 
98 

106.2 92.0 819 87.5 79.2 

.Te 
90.8 47./, 94.3 100.3 125, 

07.7 
i09 9 

93.6 
9 5. 0 

84,3 
E6.6 

90.3.  

July 98 
5i. 
38.2 

94.5 
97. 

105.2 
306.2 

355.9 116.4. 93.8 38.3 
92,2 

101.3  
83. 

ugust 9E.3 33.5 97.6 108.5 
187.5 
180..3 

122.9 
126.3 

93. 39.1 97.0 86. 
96.6 
98.3 

,5 93.7 1o8.j 	.,, 'i5.5 125,9 
95.1 
9.6 

38,5 
89.4 

99.8 
l'fl4.4 

89.0 

November 97.1 
.19.5 
6.4 

9.2 
97.2 

111.3 
111.5 

. 120.5 96.7 91.3 113.9 
85.9 
92.1 ft'ember 95. 77.1 96.9 109.8 

154..2 
228.3 

112,5 	. 100,0 89,2 104.5 66.2 103.5 . 103.9 88,1 lO2.' 93.9 
Fobrua'v 

896 
90.7 

71. 
83. 

96.5 103.9 1C3.3 1O?.8 102,1 83.2 
91.5 77.0 

94.1 
8.9 

101.2 
100.0 

99.5 107.8 98.2 85.9 91.3 
93 	2 
9 April 

Ly 
1.4 

94.3 
43.9 88.4 101.2 

107.0 
113.7 

111.3 
112.8 

96.6 
96.2 

87.7 
893 

90.7 

June 40.3 88.9 102.8 14.6 114.6  
90,4 8(. 



. Index Nurabors of .iholos:.10 ?riceo, 1 5 1 3= 1 C 3  

• 	- 	 -. - 	(a)_Compncnt_IAaterial  

Vegetable 	nirnais and Fibrcs,Toxtiles tJood and Iron and Non-Ferrous Non-iiota1lic Chemicals 	Consumerst 	Produccif luonth 	Products 	their 	and Txtilo 	Wood 	Its 	1otals ..nd i.iinorals and and 1lied 	Tot:. 	Goods 	Goods 
Products Products ProductsProducto their Pdts. ti 

- an2per 
_ 

 

135.0 137.5 216.5 176.0 168.5 54.5 .185.5 16.; 156.5 154 .3 143.3 
141.3 136.2 2 13.6 174.3 167.3 56.2 .167. 8  160.4 156.b 155.5 14-..7 
142.1 127. 4  206.3 1 73.0 166.1 96.1 17.6 170.6 154.4 152.6- 163.6 
136.7 120.3 204.5 170.6 165.0 94.9 .165.5 170.3 151.1 147.1 141.3 
140.6 117.8 205.0 170.5 163.4 94.2 .186.0 169.3 150.6 145,7 142.6 
147.4 115.1 205.4 170.4 161.0 93.4 184.6 167.4 152.3 147.5 143.5 
153.6 119.9 204.7 162.5 159.2 93.1 184.5 154.4 153.9 147.1 . 	146.3 
167.5 1 25. 2  195.7 161.4 157.4 56.5 1642 154 . 1  156.8 150.6 - 	151.2 
160.9 126.3 151.6 159.3 155. 4  96.5 183.2 154.8 153.5 143.5 . 	143.0 
168.5 132.1 1 93. 1  157.2 155.2 97.2 175.6 154 . 3  157.0 146.8 1 53.7 
169.5 134.6 153. 2  156.9 154 . 8  59.6 177.8 154 .3 157.7 150.6 153.c 
174.0 139.3 1 55. 0  156.3 158.1 101.5 177.6 154.4 160.5 152.2 156. 

187.5 141.0 156.7 157.4 158.4 107.7 177.4 157.3 165.2 1 54 .5 164.0 
103.9 136.1 197.8 • 	153,6 156.6 106.5 174.5 157.1 164.6 154 .7 164.3 
173.1 1364 196.5 155.0 158.1 105.2 174.5 157.1 161.6 154.1 160.1 
163.3 134.6 154.7 155.0 155. 6  101.5 176.2 153,6 156.5 151.5 153.2 
176.9 131.3 192.7 150.9 152.8 102.5 176.6 157.9 155.1 151.5 159.3 
1742 132.5 194.4 159.2 151.7 103.1 177.4 157.8 153.3 153.2 157.5 
170.4 135.1 194.5 159.4 1 51 .5 104 .9 .177.4 157.3 158.4 153.8 155.5 
172.7 137.3 153.0 15.3 150.4 106.6 178.0 158.4 159.5 155.7 156.; 
160.4 142.1 19.4 159.3 145.9 107.1 177.7 15.3.4 156.5 156.6 165.5 
157.3 148.3 163.5 158.5 146.6 107.4 177. 2  15.8.4 156.6 159.5 145.4 
171.5 152.3 167.5 159.2 147.1 107.5 177. 2  156.3 161.1 164.4 146.4 
178.8 153.9 137.3 159.6 147.3 106.0 177 2  153.0 163.5 165.6 153.1 

183.9 146.5 136.0 159.7 147.5 105.0 177. 2  157.6 163.8 166.1 153. 1  
13o.E 146.4 135. 155.8 147.2 105.0 177.3 157.2 162.2 165. 2  15l., 
176.5 145.4 182.8 156,8 145.7 105.7 176.7 157.2 160.1 164.6 145.0 
1P.4 117.2 175.9 15.9 14/ 44 177 .. .57.5 IEC.( i4. 

1524 
January 
February 
iiarc h 
.pril 
May 
Iu no 
July 
4kugust 
Soitembcr 
October 
November 
Dcc ombor 

1925 
Janue ry 
February 
Liar c h 
Lkpri 1 
May 
June 
July 
ugust 

Sept em or 
October 
November 
Dcc ombor 

1926 
January 
February 
March 
L.pr ii 
May 
.Yun e 



. Index Numbers of Vjholesale Prices (Continued) 1513 - 100  
(c) Origin 

General Field Origin Ania1 Origin Forest Origin Mineral Origin 	- 

Raw o: Fully or Rati or Fully or Raw or F'ully or Raw or Fully or Raw or Fully or 
Lior.th Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 

Lanufactured 	Lanufactured Manufactured Lanufactured Lianufactured Lanufactured Lanufacturcd Lanufactured i.ianufactured anufactured 
1924 -- - . 

Tary 145.9 159.4 137.5 168.2 131.2 144.4 167. 6  209.4 161.4 154.3 
February 146.3 160.9 140.3 170 .2 125.0 143.6 165.5 209.4 162.0 156.7 
arch 113.6 159.6 139.4 169.4 11b.1 136,2 164.8 209.1 162.6 156.9 

April 140.2 154.9 136.0 163.7 114.5 126.1 160.9 209.4 159.6 156.5 
Lay 141.2 152.8 161.1 159.3 111.4 123.0 i6o.8 209.4 158.1 . 	 156.0 
June 1.4.0 15.1 148.2 161.9 112.8 125.6 160.6 2 05.4 157.1 153.1 
July 147.9 15.9 160.9 166.5 113.8 127.1 151.9 204.9 156.4 . 	 150.8 A'. 6- - ust 152. 4, 158.3 167.0 l7.9 121.8 131.5 151 .7 200.0 157.6 145.6 
Sc-ptoitor 149.5 156.9 160.2 173. 8  122.2 133. 4  149.1 200.0 157.5 147.6 
Octor 154,1 159.0 167.3 162.6 129.6 134.0 148.3 192.7 157. 8  143.6 
Nnvanbrir 155.5 158.4 170.2 150.2 132.9 136.0. - 	 146.8 197.2 157.8 143.1 
DecGa'cr 159.3 159.9 173.7 183.7 l4O.. 136.4. 147. 0  19.2 160.0 1-.3.2 

u:.ry 1J6.5 163.4 . 	1886 190.8 113.1 138.9 147.7 196.2 162.9 144.1 
Ftrua;y 

ch 
165.0 163.3 153.1 . 	 191.6 l3.6 134.5 145.4 1%.2 . 	 159.4 . 	 l-;5.3 
l5.8 163.6 176.5 167.6 131.4 144.3 145.7 156.2 l5O.3 . 145.2 

14-.0 April 152.i. 150 .1 161.6 175.3 131.0 143.2 145.7 156.2 157. 
Lay 157. 159.5 17d.4 180.8 126.5 140.0 149.5 196. 2  157.6 143.0 
Juno 156.0 160.4 172. . 	 182.5 129.0 141.6 149.9 196.2 157.3 143.9 
July 155.1 159.4 170.2 176.1 128.9 148.3 150.2 196.2 157.9 144.1 
fu:ust 156.7 160.7 173.1 	.. 1.7 6 .9 129.5 152.9 150.1 196.2 159.1 141.0 
Septor2ber 150,9 159.3 155.1 172.8 133.3 155.3 150.1 196.2 . 	 159.5 	. 143.1 
October 151.2 156.8 153.5 164.4 139.3 160.0 149.1 196.2 159.5 	. 142.2 
Njvr.iber 160.2 157.0 172.0 166.0 145.2 160.0 149.9 196.2 160.7 	- 141.1 
LecrnLor 163,5 159.8 . 	178.2 173. 8  149.3 158.6 150.5 196.2 160.0 	. 141.1 
1926 
January 161.. 159.2 184.4 1 73. 8  1.2.8 156.7 150.5 196.2 160.0 	. 141.0 
February 161.9 159. 2  loO.5 172.6 139. 2  157.0 150.8 196.2 159.5 141.6 
Iiarch 159.6 157.3 . 	 176.1 18.5 136 .6 157.3 150.1 104.0 155.6 1',.2.0 
April 163. 154.5 190.7 167.b 130.0 118.5 150.1 idl.0 li.5 140.2 
way 
June 



- .Theat Flour :aw uour beef Hides 5ue Box Ccn 
No. 	1 first 5GO Grnu- Smoked No. 	1 City Loather Sides Raw CoLtr 

onth i4orthern patents Centrifugal 1a.od Sheets Cured Toronto B kill Haailton Yarn 
Toronto iiontre1 Liontroa N.Y. Toronto 

Bus. 298's Cut. C.it. Pound Pound Pound Feet Pound PouJ 
192L.. jute 
January : 	 .966 $ 	6.20 V6.58 9.60 .26 Ip. 099-.10 .40 .26 .3716 
Febi- uary .597 6.3 7.13 9.88 	. .254 .10 -.105 .40 .2o .3575 
jJarch .96 6.30 6.33 9.74 	- .23 .09 	.05 .13 .26 .305 
pri1 .925 6.10 5.35 9.025 .227 . 085 - . 0 5 .13 .26 .325 .515 

Lay 1.013 6.10 5.55 8.17 .202 .085-.09 .45 .25 .33 
J.ne 1.14 6.65 4.92 7.73 .. 	.202 .065-.09 .15 	- .25 .322 
July 1.35 7.40 4...,3 7.84 .212 .085-.09 .45 .25 .325 .51 
August 1.44 8.20 4.98 7.70 	- .261 .11 	-.115 .10 .25 .23 .51 
Sotc:ber 1 42 7.80 5.46 . 	8.03 	- .277 .11 	-.115 .42 .25 .23 . 

October 1.60 9.05 5.5u 7.73 - .309 .115-. 12 .42 .25 .241b75 .47 
Nove.iber 1.64 9.20 5.35 7.36 .344 .112-.125 .41 - 	 .26 .2625 .44 
December 1.7281 9.50 4 ,70 7.125 .378 .13 - .135 .41 .27 .26 
i92 - 

Janu.ry 1.962-  10.60 4.32 6.85 - 	 .371 .1. 	-.145. .44 	- .28 .26625 .4r 
February 1.5645 10.70 4.40 6.65 	- .360 .13 	-.135 .44 .28 - .2771 .41 
March 1.763 10.20 4.56 6.65 	- - 	 .408 .125-.13 .44 .28 .2715 .1 
April 1.5595 8.95 r.03 6.4125 .434 .115,12 .42 .28 .2739 .44 
Lay 1.8238 9.80 3.39 6.223 572 .115-.12 .32 .28 .2602 .14 
June 1,7119 10.02 3.96 6.223 .768 .115-.12 .42 .27 .2706 . 

July L6205 9.10 3.84 6.127.5 1.004 .125-.13 .42 .27 .282c 
Lugust L67 2 7 9.2647 3.9025 6.1275 - 	 .824 .13 -.135 .43 .27 .267 
&eptcmber 1.375 8.6545 3,84 6.1275 .89 - 	 .13 -.135 .42 .27 .2626 44 
October .27 6.00 3.46 5.8425 .97'j .13 	-.135 .42 .27 .2311 .45125 
November 1.422 8.11 3.74 5.985 -1051 .13 	-.135 .42 .27 .2269 .435 
Decoiber 57. 9.20 3.715 5985 - 	.90 ,125-.13 .17 .17 . 2 25 2  ,45 
1926 - 

January 1.565 9.14. 3.68 5,89 	- .034 .12 	-12 .42 .27 .2366 .405 
February 1.54718 9.0545 3.74 5.99 .624 .10 	-.1O- .42 .27 .2347 .405 
LarCh 1.48351 8.625 3.58375 5.89 .5837 .10 	-.10-- .40 .27 .2211 .405 
April 1.5664 8.8063 3.70875 - 5.795 .511 .9 	-.10 .38 .26 .211 .39. May - 

June 



5. Prices of Representative jorLLuioditiQs (Cozitinutd) 

Saony Gingham Jool Pulp-ground Pig Iron Steel Ccpper Lead Tin Ingots fipoltur Gcnral 
kionth Uotreal Toronto Blcod trood No. 1 Basic Merchant Electrclytic hiontreal Straits Montreal Index 

Toronto Bars }jcntreal Toronto  
- 	tin Yard on"n Ton Ton 	-. t.•"G\'t. F6r.d Ti3 	jog 

1924 
January .9565 .191 .33 37.50-62. 26.00 65.00 14.70 7.75 .515 8.05 156.7 

February .955 .19]. .33 30. -38. 26.00 65.00 15.35 8.30 .58 8.60 156,8 

}.jarch .955 .191 .33 30. -37.50 26.00 60,00 16.20 8.70 .60 8.30 154 .3 

pril .913 .191 .33 2. -35.  26.00 60.00 15.50 7.65 .54 7.75 151.1 

i.iay .913 .175 .36 27. -36.  24.00 60.00 15.20 7.10 .50 7.50 153,6 

Juno .913 .175 .34 27. -36. 22.00 60.00 14.60 7.40 .46 7.50 152.2 

July .913 .175 .35 27. -30. 21.00 60.00 16.45 7.45 .475 7.45 153.3 

Auuat .913 .18 .35 27. -35. 21.00 60.00 15.50 7.70 .56 7.80 1 8.i 

September .672 .18 .36 2o. -35, 21.00 50.00 15.15 7.75 .51 7.60 153.9 

October .3715 .18 .38-.40 30. 21.00 50.00 15.00 8.15 .515 7.85 157.0 

November .8715 .175 .36-.40 27. -31. 21.00 50.00 15.75 9.10 .565 0.45 157.7 

December .8715 .175 .64-.46 28. - 30. 23.00 50.00 16.30 9.55 .575 5.10 160.5 

January .3715 .175 .48-50 29. -31. 24.00 50.00 16.85 10.25 .61 9.65 165.2 

February .8715 .175 .48-.50 28. -30.. 2 5. 00  50.00 16.65 9.5 .59 9.05 164.5 

karch .8707 .175 .48 28, -30. 24.00 50.00 16.3 0  9.40 .56 9.00 1.1.6 

4pri1 .6507 .175 .40-.42 28. -30. 23.00 50.00 15,40 8.10 .53 8.55 15.5 

Liay .8507 .175 .36-,38 27. -30. 22.00 50.00 15.0 b.10 .565 8.45 159.1 
Juno .8507 .175 ,36-.38 27. -30. 21.00 50.00 13.50 8.45 .56 8.0 15b.8 

July .8507 .175 .36-.38 	. 27. -36. 21.00 50.00 16.15 8.70 .5825 8.65 158.4 

Luust .850 7 .175 .36-.37 26. -30. 21.00 50.00 16.55 9.30 .595 9.00 159.5 

September .8507 .175 .32-,33 26. -30. 21.00 50.00 1 6 .55 9.55 .595 9.30 156.5 

October .850 7 .1725 .35-.36 26. -32. 21.00 45.00 16;35 9.55 .375 9.85 156.6 

November . 850 7 .17 25 .35.36 26. -32. 23.00 65.00 16.55 9.40 .5 9.85 161.1 

December .8507 .17 25 .36 27. 33. 23.00 45.00 1.8o 8.85 .4 10.30 163.5 

1926 
January .3507 .17 25 .36 27. 33. 23.00 45.00 15.90 9.10 .64625 10.15 163.8 

February .8507 .1714  .34 27. -33. 23.00 45.00 16.13 9.00 .655 3.35 162.2 

Liarch .8507 .17 25 .32 27. -33. 23.00 45.00 16.00 8,60 .66 8.85 160.1 
pri1 .7677 .1725 .31 27. -33. 22.00 45.00 1.8o 8.495 .6525 8.675 16u. 

Lay 
Jun 

- 



192 4 
.  

January 516.6 
February 491.7 
Marcb 493.9 
April 504.3 
May 479.3 
June 529.1 
July 489.5 
August 485.4 
SopterTher 497.4 
October 518.8 
Ncveoibcr 533.3 
December 595,3 
1925 
Jenuary 502.8 
Fcbruary 482.8 
}arch 491.4 
April 513. 2  
May 472.7 
Juno 495.5 
July 480.8 
August 494.6 
September 589.9 
October 598.7 
Novesibor 654.2 
Decerhor 597. 4  
1926 
January  524.0 
Fobruiry 509.5 

April 

June 

Months 

rTii 	mv 	ets 	cticT 	rrTr, - surpT&TThT For 	t.fTcta - etTotJ cnta:f 	eta 

Deposits 	of Banks in 	Deposits 	Lcans Doficit(-) of Current Loans 6ubsidizry Coin Notes in and Subsidiary Coin in  
Bonds, Deben- Notice Deposits to Notico Available for Hands of hands of Gcvrnmnt 
turs and c•vcr Currtjrit Deposits Rdernption of Putlic Bar.ks to Total Notes 
Stocks Loans Notes Hands of Public 

ons 	o 
- 	-
f 	Dollars 

.. 
Q 

	

435.5 	1,164.5 	959.4 	/ 185.1 

	

465.1 	1,192.4 	987.9 	/ 204.7 

	

469.9 	1,192.6 	1,004.9 	/ 185.7 

	

484.1 	1,211.5 	1,005.4 	/ 204.1 

	

495.3 	1,204.8 	989.3 	/ 2 15.5 

	

510.0 	1,189.0 	98.4 	/ 202.7 

	

07.1 	1,189.2 	573.4 	/ 2 15.7 

	

511.6 	1,178.9 	963.3 	/ 2 15_5 

	

565.6 	1,177.4 	956.7 	/ 220.7 

	

554.3 	1,189.1 	981.1 	/ 208.0 

	

496.71,231.5 	9(1.3 	/ 270.5 

	

535.7 	1,237.6 	938.7 	/ 298.9 

	

542.3 	1,249.6 	910.7 	/ 338.9 

	

569.9 	1,260.9 	908.4 	/ 352.5 

	

569.0 	1,266.2 	917.4 	/ 348.6 

	

564.1 	1,264.0 	909.4 	/ 354.6 

	

574,6 	1,259.9 	909.1 	/ 350.8 

	

574.1 	1,253.7 	895. 6 	/ 358.1 

	

575.5 	1,255.0 	?'81.3 	/ 373.8 

	

571.0 	1,261.4 	878.9 	/ 382.4 

	

563.9 	1,268.6. 	903.7 	/ 3(4.8 

	

573. 1 	1,277.6 	906.2 	/ 371.3 

	

559.0 	1,298.8 	910.0 	/ 388.9 

	

49.E 	1,318.9 	903.3 	/ 415.6 

	

562.7 	1,316.3 	869.6 	/ 446.7 

	

544.3 	1,332.8 	82.7 	/ 470.0 

	

:576.7 	7 	0 .4 	/ 437.2 

Thousands of 	Thousands of 
Lc11-ors 	Dollars 

	

p.c. 	 ---- 

	

84.4 	 170,275 	170,100 

	

82.8 	 167,337 	177,343 

	

84.4 	 166.877 	181,265 

	

83.0 	 166,155 	173,80 

	

82.1 	 165,715 	181,397 

	

82.9 	 165, 044 	18o,570 

	

81.9 	 10,985 	170,54 7 

	

81.7 	 165,311 	179,792 

	

81.3 	 166,634 	175,312 

	

82.5 	 192,062 	188,182 

	

78.0 	 2 15,379 	189,799 

	

75.9 	 205,145 	177,173 

	

72.9 	 194,753 	168,059 

	

72.0 	 188,326 	170,484 

	

72.5 	 183,711 	1(8,953 

	

71.9 	 179,912 	1(3,476 

	

72.2 	 181,751 	172,741 

	

71.4 	 183, 26 5 	173, 155 

	

70.8 	 185,409 	171,362 
183,884 	173,113 

	

11.2 	 319,399 	182,028 

	

71.0 	 201,059 	197, 8 98  

	

70.1 	 235204 	192,538 

	

68.6 	 222,267 	175,979 

	

(6.0 	 201,902 	172,935 

	

64.8 	 198,763 	176,245 
±73, 2 3 1  

P.C. 
100.1 
94.; 
92.1 
95.5 
9L4 
91. 
96.2 
89.8 
95.1 

102.1 
113.4 
115.8 

115.9 
110.4 
io8.6 
110.1 
105.1 
105.9 
108.1 
106.2 
93.1 

101 . 5 
 

126.5 

116.6 
112.8 
L L 
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• Unit: One Standard Deviat5.on 
Dank Investment Ho1ãiris 
Demand Deposits S  
Current Loars 	- - - - 

ril 	Ya-..r Jur.p 	 Fh 	! r 	Apr. 	Aav 	June 	Jilv Aue. 	Octov. Dec. 	Jan. 	€b. 
1924 
	 1925 

	 1926 

- - 	 - - 	 -- .5- -- -• - S •-_ 	- - - -5-- 	 - -•.----- ---•-••- S - -• ----•----. 	 - __- 	 5- -.-.5•  •, 
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7. Iricicx Iumb..rs of- Security Prices 1 .i ;htud, 1913=1 00  
_____ I 	CO1..CN STOCKS 

Public Se.vicesiway,Stms1ip, power,otc  ) - - Inusri _ 

Uonth Baiks Tctal Transporta- Municipal To1epno Power Total Iron and Iron & Steel Pulp and ki1.i i,, Ati 

tion Rui1ways Companis Steel Products & Paper and 

steam Construction 

Zo.of 	Stoc!;s 
•ic].id5ici -9 1O 2 ___. 1___.. ........ 
1'24 
Jivary 91.4 '14.8 65.1 31.3 87.3 150.6 125.2 37.0 64.1 173.8 161.1 232.0 
Feorua4y 91.6 76.2 65.4 30.9 87.1 160.4 127.2 38.3 67.7 177.7 10.5 
}Aarch 91.2 74.8 63.9 30.0 88.8 158.9 125.9 38.9 71.1 172.1 160.1 22;.. 

Ap:i1 90.3 74.9 64.4 29.0 86.8 157.3 120.7 35.3 65.4 165.7 159.5 211. 

LLag 90.0 76.1 64.6 30.3 87.3 165.2 119.9 34.0 62.3 165..5 157.7 2](." 

Ju:i0 89.8 76.4 A3.9 31.2 88.7 171.7 119.8 33.9 62.6 162.2 157.7 21.4 

July ,  90.0 77.1 64.5 32.6 89.4 173. 0  120.3 33,5 66.1 161.0 1(0.7 

Luust 90.3 77.6 64.7 35.6 90.5 174.1 123.1 34.4 65.7 165.2 164.6 212.c 

S-2ternbr 92.3 76.8 63.4 34.1 93.1 176.0 125.3 35,8 69.1 1(2.9 10.7 217J 

0cobcr 95.0 77.9 (3.6 33.7 93.5 184.1 123.5 35.6 68.4 153.4. 172.6 222.b 

November 97.0 79.2 65.6 33.8 	. 	. . 93.9 181.2 125.2 37.1 70.2 150.7 176.2 2 2 b . F  

Pecember 96.8 76.3 64.9 36.2 94.1 160.3 128.2 38.4 72.9 154 .3 182.7 23i. 

1925 
Janury 97.2 76.6 6.4 ;7. 2  92.2 166.4 133.5 39.5 75.8 154.4 195.6 23.3 
February 97.5 77.4 64.3 37.7 91.5 174.1 141.3 40.7 80.4 156.4 

156.0 
210.5 
204.1 

241.5 
236.1 

ch 98.1 76.5 (2.6 38.2 92.9 177. 4  140.0 38.7 77.4 
krj1 97.3 75.4 (1.3 36.7 92.3 175.8 139.6 38.8 77.8 157. 0  197.5 240.1 

Kay 97.4 76.5 61.5 39.0 93.0 184.2 143.4 38.7 77.9 	. 153.9 198.0 254.3 

Juno 98.6 76.3 60.1 38.9, 94.3 192.2 146.3 39.2 76.2 158.2 199.8 258.4 
July 99.5 77.3 60.9 40.6 93.8 194.7 150.9 38.8 74.9 159.7 210.0 265.7 

.iuust 100.4 79.4 61.6 42.9. 95.0 206.1 i(i.8 40.2 78.0 169.1 222.7 2 73.3 
Sotomber 103.5 80.7 62.4 42.0 95.6 208.8 163.4 41.1 76.6 164.7 226.8 280.4 

October 105.9 82.0 (3.9 40.8 95.3 213.1 171.6 42.9 74.2 164.2 224.9 285. 2  
283, Novcmhcr 106.7 81.4 63.8 41.2 94.9 209.0 171.0 43.2 72.2 165.8 224.5 

Pecombor 106.9 81.3 62.8 41.2 95.8 214.2 175.5 44.7 70.6 182.8 222.6 287.1 

1926 
Jrivary 107.7 82.6 64.2 41.7 95.3 216.0 185.6 44.7 70.2 189.7 235.0 294.1 

February 108.0 85.8 67.5 42.3 95.1 220.7 197. 0  46.6 75.2 198.6 240.9 296. 

iarch 107.3 . 	84.7 66.6 40.5 94.1 218.7 . 189.' 46.3 75.5 193.0 230.5 292.1 

/ . /.. 

-- 



• 

/ 	I 	 L 

- 

Chart of Carian Irv6strrt 	I 
Fri -2 	 - 	ce Of civs 	 -- 

S&Iti a of CanJjaf D:1ds 	- - 

Bo'J Sa1s cn 	tro1 Exchauige 	..... 	 . 

.................................................................................... 

Liy J 'hug, St. Oct.Noy. D0, ..Jah. 	 JunoJu1yug. S 	.Oct.N..Dc.JFah. 'To

1925 	 . 	 . 	19;f6 



toc 
incluth..d 
19 7 4. 
J:nuary 91.9 
February 946 
flerch 52.9 

April 89. 2  
88.4 

Jur.e 91.5 
July 96.4 
;ugust 98.3 
Soctc:.ibr 103.1 
October 104.8 
Ilovembor ioE.6 
December 111.0 
1525 
January 12.l 
?ebruary 139.0 
Ii-ch 138.1 
Lpril 139.5 

144.5 
Juic 152.4 
July 158.2 
ugust 173.7 

September 185.5 
October 
Nov.mbr 197.7 
Dobr 16.5 
1926 
January 19 	.0 
Febru:.ry 191.4 
Larch 191.3 
..pri1 1c7. 2  
1Ly 
Jun 

7. Index Nwnb:rs of &curity Prices, .Jeght..d 19131UO (cntinô.ed) 

II. 	F:D sToc::s,IDus';s 	lII.BOrDS 	Shares 	:.ded 

contriued 	
. 	nd Call Le: 

Industrials 
.. 	

---.--. -..--------------- 1 .-.-----__ 
Allicd 	.11 	General Index Tot1 Iron & Iron 	Steel 	.,i1iin 	Txti1e 	Bonds Shres Traded Call 

LLonth
Products 	0thr 	: 	No. 	Stool 	Products and 	nd  

construction 
 

183.3 
202.5 
203.2 
2 03. 2  
217.3 
222.2 
237.8 
260.9 
261.3 
253.3 
255,3 
257.1 

332.1 
377.3 

347 .3 

50 	1 23 	3 	3 	1 	3 

6.5 79.0 80.1 115.3 8.7 105.7 
105.9 

104.5 
103.7 

347,709 
254,207 

97.6 78.6 82.7 
87.1 

155.3 
154.2 

100.5 
100.7 105.7 103.6 223,219 

8.6 
i 

7s.9 
68.6 82.1 147.4 ioo.6 108.7 103.7 167, 84 9 

166,466 
52.3 66.9 81.1 

62.0 
137.1 
147.7 

100.3 
99.3 

105.3 
106.8 

103.7 
103.5 141,577 

52.5 
51.9 

7.2 
64.8 80.4 150.4 105.4 104.2 137,657 

152,533 
52.1 63.5 

14.8 
7..; 
80.2 

155.5 
i5.0 

102.4 
104.1 

110.? 
109.2 

io-;.7 
104.9 169,733 

93.2 
53.1 6 3.2 81.0 152.4 104.5 110.7 104.2 

105.1 
269,u90   
307,517 

94.4 64.2 85.5 
86.6 

150.1 
153.1 

105.1 
103.6 

110.9 
111.3 105. 0  Z77, 411  

94.7 64.0 

96.0 65.5 84.2 161.4 104.5 113.2 105.2 353,118 114,1 4 
117, 

66.8 86.0 163.6 106.9 114.2 
115.4 

105. 2  
105.5 

297,577 
265,32 115,7 4  

96.7 
9 .5.8 

64.6 
63.8 

83.3 
81.2 

160.2 
159.4 

107. 
ioE.5 116.1 103.3 189, 0 7 0  119,ö37 

111,,575i 
62.9 82.2 158.6 106.6 116.4 105.8 354,476 

9.7 
96.2 63.1 80.5 160.9 io6.6 117.0 

116.9 
106.2 
106.3 

257,154 
290,402 

114,41 
107,713 

55.2 62.6 
63.0 

78.4 
77.3 

154.3 
153. 6  

106.3 
106.9 117. 0  106.3 427,009 i1l,(3 

95.7 
96.4 63. 4  75.7 151.9 107. 2  117. 4  

118.5 
105.7 
105.5 

358,367 
637.4 

115,73 0  
130 , 0 7 

97.5 
6.8 

67.5 
68.0 

78. cy  
77.1 

153.4 
152.7 

107.1 
104.8 118.0 106.0 322,674 143,3, / 

93.5 65.6 75.1 156.3 105.6 118.5 106.3 454,003 

99.2 66.1 7.0 16.6 105. 0  115.3 106.3 
106. 

512,022 
Uio,i8 

100.3 65.8 63.4 
63.3 

158.3 
157.0 

103.6 
104.6 

120.2 
115.7 106.5 5U1,524  

100.3 
98. 

66.3 
(1.7 80.9 152.3 15.3 ,04 33 	9 

157. 6  97.3 
155.4 
160.3 57.6 
155.5 55.1 
156.0 55.6 
156.5 55.7 
158.6 96.2 
162.5 7.6 
i68.o 
163.7 C., b.6 
170.1 100.1 
172. 6  59.9 	* 

107,11. 

101,23 
108,y(. 
101,5k 
1U2,33, 
100,173 
103, 0 77 

105,55 
113, 156  
122,537 	t: 

12b,1Y3 

- 
.LVL • 

105. 8  
104.9 
104.3 
106.2 
107.5 
109.9 
115.3 
116.6 
121.1 
120.5 
122.6 

127.' 
134.2 
129.9 
12u. 5' 



11-I 
..:fI:IIII1TII1 iiiI1i 

- 	 --- ._-- -- 	 ---- 
Ile 

\ 	I 

711 - -- 

/ 

- 

British &zsiness Conditions 
Security Prices  

• 	 Wholesale Prices 
interest Rate 	- - - 

-3— '..-.-..-.- 	.....---..---------- 
• 	 .1924 	 1 1 925 
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7. 	Significant 5t.tistics of 	the United  

Production Tctl Bank ILports Exois of Uremploy Index of Ei - 1 Cirul- in 	C1aring Indx cf iarket 

of Pi Clearings of Ra7 	Idanufact- mont based .Tholcsa10 Gold Circul- Deposits ation of Banks Security te 	'f 

Iron Liate:ials urd on Compulsory priccz Board 	csrve ation other than turrency Discourits Total Prices Dicc.t 
i.:onth Goods Iuz'ncoofTradc_ of Notes Th.iblicnotos and dopos -  Dec. 3 mos. 

Thousands Ijillions Liillioris Llillions Thousands Relative .dvanccs its 1911-1 )rfts 
of 	1 ,10tric of Pounds of Pounds of Pounds of Jorkcrs to 113 Ji1lions of Pd3 3tr1ing 

Tons  
1924 
January 6.7 3,467 39.2 48.0 1,371 165 126.1 104.0 105 27.9 1,053 1,674 112.2 3.3c 

February (23 3,205 32.5 52.7 1,227 167 128,1 103.1 110 277.5 1,032 1,633 114.3 3.41 

1arch 679 3,379 32.1 46.7 1,13b 165 120.1 103.9 101 '265.2 1,009 1,603 114.2 3.16 

April 628 3, 454  23.5 46.3 1,115 165 128.1 103. 2  lii 290.1 1 1 015 1,615 115.6 3.0 

IJay 661 3,410 36.9 55.4 1,038 164 123.2 103.3 105 286.1 1,024 1,618 115.3 3.06 

Juno 618 3,125 25.3 49.5 1,085 163 128.3 105.4 113 292.1 1,037 1 ,652  115.5 3.25 

July 625 3,398 31.7 57.2 1 ,135 163 128.3 104.6 112 2 95. 6  1,051 1,643 115. 2  3.76 

August 593 2,940 28.6 53.1 1,221 165 126.4 103.3 105 289.4 1,026 1,617 115.8 3.04 

September 576 2,976 27.3 48.9 1,240 167 128.4 99.8 111 287.5 1,020 1,612 115.6 3.82 

October 556 3,414 372 52.8 1,27 8  170 128.5 101.1 111 85.0 1,045 1,34 116.2 3.69 

Novcwbor 593 3,317 

C. 
3.2 52.0 1,271 170 128,5 101.3 112 288.1 1,045 1,E2b 117.6 3.69 

December 590 3,448 47.5 52.9 1,260 170 128.6 101.3 166 296.3 1,046 1,656 117.5 3.68 

1925 
January 534 3,77 1  50 0 9 55.0 1,320 171 126.6 97.5 107 .281.2 1,063 1,653 117.5. 3.78 

February 551 3,316 33.5 55.3 1,331 169 128.6 97.9 106 201.2 1,055 1,643 111.9 4,69 - 
'March 613 3,453 36.6. 55.5 1,303  166 128.7 94.4 106 58.( 1,043 1,605 116.9 4.28 

April 579 3,295 33.7 48.2 1,292 163 155.7 94.4 105 269.8 1,039 1,606 116.5 4.41 
Lay 584 3,320 31.3 51.1 1, 2 95 159 156.5 94.9 107 295.5 1,049 1,596 115. 1  4.44 

June 513 3,323 26.3 47.7 1,406 158 157.6 92.7 116 2 93.5 1,056 1,624 114.1 4.56 

July 501 3,499 27.6 51.6 .. 	1,327 158 164.3 90.3 103 301.0 1,060 1,633 114.4 4.28 

August 452 3,039 27.7 49.5 1,441 157 162.5 88.7 104 2 95. 8  1,063 1,611 116.2 3.81 

September 456 2,996 23.3 46.3 1,424 156 160.5 88,5 102 293.0, 1,075 1,613 116.0 3,59 

October 431 2,629 33.7 53.3 1,354 155 150.3 86.7 103 291.6 1,082 1,627 116.7 3.84 

Novembor 502 3,243 35.1 46.1 1,314 154 145.7 87.0 111 289.4 1,072 1,(19 'ii6.8 3.94 

December 507 3,453 49.0 51.8 1,243 153 144.6 8.5 161 296.8 1,076 1,647 116.5 4.84 

1926 
January 542 3,488 40,9 48,4 1,31 151 144.5 85.3 101 287.3 1,0,.3 1,6ç ' 	 117.5 4.5 
February 510 3,140 32,2 50.8 1,248 	. 149 144.6 85.5 106 2 37. 0  1,073 1,G6 117.6 4.13 

.jarch 576 31.9  1,166 144 . . 	 66., 100 116.0 4.41 
Al-r  4.23 



9. United States - GerAcral Business Factors. 	- 

Building Pig Iron Unfilled Passenger Index of Tholosa1c Debits to individual 
- Contracts Production. Crdors U.S. :.utomobilo Cotton Production Prices £ccour.ts to outside Imports Experts 

awarded Stool Co. Production Consumption of 22 Basic (Bradstruts) N. 	Y. 	City 
______ Commodities 

Lallion3 Thousands Thousands of Thousands Thousands - • i4illions Lii!lions 
of Dollars of Long Long Tons of Cars of Bales 1919 - 100 1913 - 100 Liillions of Dollars of of 

Tons Dollars Dollars 
192; 
January 302 3,019 4,798 234 578 121 144 19,384  296 395 
February 300 3,075 4,913 331 509 11 143 17,51 2  332 366 
Liarch 433 3,446 4,783 342 486 117 • 	140 19,192 320 340 
4pri1 480 3,233 4,208 232 479 114 • 	137 18 5 656 324 347 
L;ay 419 2 1 615 3,628 271 414 104 136 18,39 303 35 
Junc 368 2,026 3,263 214 350 94 133. 16,306 274 307 
July 347 1,785 3,187 236 347 95 133 18,662 279 277 
4ugust 354 1,87 3,290 250 357 .. 	94 137 18,776 255 331 
Scptombcr 344 2,053 3,474 • 	257 435 103 139 18,238 287 427 
0tor 410 2 ,477 3,525 255 533 109 141 20,012 311 527 
1ovcabcr 380 	. 2,510 4,032 196 492 108 165 18,-6 296 94 
Dcombcr 328 2 3,9(2 4,817 175 432 117 147 21,3,)0 333 666 
1925 
January 296 3,370 5,037 205 590 127 . 	151 22,277 346 447 
February 299 3,214 5,285 ?42 550 124 151 	. 18,571 	. 334 371 
Larch 481 3,54 4 1,866 319 583 120 150 21,219 385 453 
!pri1 547 3,259 4,447 376 597 119 169 20,592 349 399 
May 496 2 ,931 4 9050 364 532 111 145 20,397 327 371 
Juno 540 2 ,673 3,710 351 494 110 148 21,691 325 323 
July 525 2,664 3,539 347 464 113 150 2 1,559 326 340 
ugust 590 2,704 3,513 216 449 109 155 19,847 340 - 	380 
Scptembr 568 2,72A 3,717 22 483 111 153 20,872 350 420 
Cctobcr 520 3 1 023 4,109 293 544 116 154 26,008 374 491 
Nov.mbor 465 3,023 4,582 38 543 115 15.5 2 1,333 377 648 
D'.c:mbcr 526 3,250 5,033 278 575 121 156 24,058 334 468 
1526 
January 457 3,316 t,383 272 583 120 152 23,581 417 397 
February 390 2,924 4,617 319 567 120 149 19,966 385 353 
Uarch 
;1pril 

5. 
571 

3,430 4,80 
3,663 

360 6r 123 165 
142 

23,450 
22,481 445 375 

140 
Juno 

I 

. 



January 522 81.3 	1. 
February 532 80.6 	1 
March 462 80.8 	1 
April 447 82.0 	1 
LEay 430 82.7 	1. 
June 	. 350 82.8 	i 
July 294 b3.0 	1 
August 263 62.3 	1 
September 260 80.4 	1 
Octc.ber 223 76.6 	1 
November 222 77.4 	I 
December 314 73.0 	1 
1925 
3anucey 274 8.0 	1 
February 434 75.8 	1, 
March 376 77.3 	1 
April 400 77.3 	1 
May 414 77.0 	1 
JUfl3 455 77.0 	1 
July 4(8 77.3 	1. 
August 580 75.0 	1 
September 633 72.5 	1, 
October 590 72.5 	1 
November 625 71.1 	1 
December, 750 67.3 	1 
1926 

1,664 11,239 4.86 72.33 83.59 22,114 27,762 112.14 60.35 
1187 11,165 4.78 72.15 82.79 19,886 20 1 637 111.83 60.47 
2 1 065 11,171 4.59 72.35 82.76 21,546 18,206 109.82 (1.0.9 
2,121 11,439 4.63 72.67- 83.58 20.654 17,792 106.71 • 62.09 
1,951 11,403 4.23 73.17 84.42 21,406 13,422 106.43 6 2.53 
2,142 11,837 - 3.91 74.59 85.64 21,9 2 ( 16,803 108.93 65.07 
2 0 265 12,233 3.53 75.81 67.22 21,469 24,226 ll3,53 68.39 

7434 12,419' 3.25 .75.93 86.09 20,916 22,427 119.18. 71.06 
2 1677 12,630 3.13 75.40 86.47 20,734 18,150 116.73 70.28 
2,764 12,922 3.13 75.74 66.67 22,506 18,126 117.29 E9.f3 
2,870 13,0(5 3.25 76.06 b6.43 23,047 	- 41,369 124.11 7(.00 
,o68 13,254 3.56 75.77 65.45 27,327 42,676 134.29 79.15 

3,051 • 	13,014 3.63 76.07 85.32 27,682 46,739 135.3 8  -.9 7 
3,143 12,932 3.6 76.82 86.37 22,924 32,750  138.46 80.90 
3,140 12,588 3.94 76.38 	. 66.8 - 	26,382 36 9 5(8 136.96 	. 79.07 
3,232 12,814 3.97 76.51 87.66 23,945 18,318 135.40 76,28 
3,108 12,645 3.88 77.97 88.91 26,179 36,464 142.34 79.50 
3,205 12,725 3.88 78.46 	. 83.77 2 6,930  30,66.0 144.42 . 	79,57 
3,211 12,815 3.93 77.56 67.20 25,458 32,273 149. 2 5 80.23 
3,375 12,755 4.00 76.34 66.00 23,265 32,865 158.16 83.63 
3,832 13,046 4.19 7.92 66.54 . 	. 	24,3(9 36,686 162.83 84.73 
3,901 13 1,062 4.40 76.73 86.06 28,916 53,423 17 4 . 4 9 85.40 
3,959 13,025 4.38 77.12 86.22 27,009 48,981 174.39 88.13 
4,235 13,261 4.38 77.56 86.90 30,313 42,876 177.74 92.45 

13,034 4.35 	78.59 	87.99 30,538 39,066 179.90  92.40 
12,935 4.13 	79(9 	88.77 24,913 35,462 179.55 90.63 
12,901 4.26 	79 32 	88 71 

33,006 52,040 158.05 87.35 
12,829 4.18 2 9,300 30,224 145.02 66.57 

- 

January 449 75.0 13,54 9 
February 540 74.0 13,930 
March 32 73.4 14,02 
April 514 75.7 13,98 
May 
Juno  

______  

1. 	United S - .t.- - Fin.xco 

Federal Reserve Banks Roporting LenberBanks Intor.,st Pricc 	of 	Price of Debits to Shares Stock Prices  
Bills Reserve Total Loans Not Dernd Rate 60-90 40 Bonds 10 High Individual Traded Lvonty-five Twenty-five 
Discountd Ratio Dopoits day commer- G:adc Rails Accounts. N.Y. I'Ioi York Thdustrittls &i1ways 

Month Discounts cial rate  
L:illions For P.C. 	of par value of Millions of Thousands Dollars per Dollars per 

- 
- 	of Dollars Cent Millions of Dollars Per Cent 4 p.c. bond Dollars of Shares Share Share 

i -7'.- 



11. 	CT03 1i;DIC:SIFJG_THE LCG Tz:L. GTtTH Ill C1D4 

Popule.ticn Thet crige of VC.I .%AU 	of Yt4 	f' Total Value Value of ____ irra1 Production  
Production Ficid Crops Field Crops Livustock of Dairy Fac- Fishjries Gold Silvur - Nik1 Copper 

Year - - - or Farms tory Production Prouetic,n  
000's or.;itted 000 bus1s 000 acrs :000 1 000 00,000 0U0 0U0 - 	Oz. 	000 Oz.000 -. Lb. 	00'.) Lb.. 000 

E71 	. l67 2 4 - 73•7_3•_•__ 105 355 
1881 4,325 32,350 .- - . 	- - 	. 	. 15,81 64 	. 415. . 	839 3,260 
16si 4,833 42,223 - - .. 	- - 	- 	. 18,978 45 3,205 . 	4,035 . 	9,29 
i56 5,086 - - - - - 2 0 4- 407 133 5,535 3,397 5,353 
1501 5,371 55,572 - 155 265 25,132. 25,737 1,167 8,473 • . 	37,627 
io6 6,171 - - •- - 35,658- 26,279 556 	- 32,55, - 	21,451 55.610 
1511 7,207 132,078 V.- 385 615 39,048. 34,668 473 25,-;60 . 	34,059  

8,036 262,731 38,,30 836 . 	504 - 	. 35,61 530 13,330 . 	o2,55 117,150 
0 ,631 2 63, 18 j 52,831 1,01 . 	1' 6 ,336 . 4 j ,2r]. 765 	. 13,y.r3 61,336 dl,oOl 

1521 8,78u, 33 0 , 35'3  55,635 532 766 V 	 111,924. 34,532 26 lu,501 V 	l5,2,3 .47, 6 1 
152 3,-,o 355,76 57,190 562 . 	682 104,972. 	. 1,263 1,6r6 . 	1 7,5 , 7 2,u03 
1523 5,083 56,445 • 613 . 	120,111. 6,65 1,233 . 	lu,602 62,453 .66,0o2 
1524 9,227 262,057 	. 5753 V 	555 . 	641 . 	122,027 4.,53. 1,516 	. 20,2. 65,57 106,351 
1J5 416.65p 	5,25 1,151 . 	70 1,733 . 

Coal Ccont- Value of 	Grc.e 	Value fontiJy Pig Iron 	. iL; 	/ Crude 1/ Cetcn 1/ Pctroleui.i Ccitracts 
Production Production lAinoral 	of ianufactur- .vorage No. Production.. Sugar 	. Rubber Raz Crude 1/ iardod 

. Productiofl inProduction of Eriplo,rocs IrrtoIrorts Lperts Iriports . 
V 

000 to 000barrels 000,000 003,SOP Nc.(OCO) 000 	rt tcns 000 tons 000 lbs. 000 lbs. 000 G.1s 
1671 1,064 - 	- -- V 	222 14  

- 

1661 1,537 70 10 313 255 25  
iGi 3,573 93 - 	19 36 272 24  
166 3,746 1' 22 - . 	- . 	67  
1501 6,;6 450 66 .'.-3i 27/  - 	V 106 9,763 2,128 V 	79 V 	706 . 	55. 210 2,452 67,550 i,3o6 
1511 11,323 . 	5,653 103 1,165 515 918 V 272 2,304 	V 31,262 5.,311 
116 14,483 5,370 177 - 1,169 23 5,913 . 10,675 55,31 1  
1520 16,632 6,652 223 3,667 

V 
583 1,050 541 24,'r34 56,472 256,541 255,605 

1521 15,057 5,753 12 2,517 44,3 665 363 22,006 5L,(32 311,71; 243,33 
1522 15,157 5;3 V 	1u 2,140 ;6 49 437 1L,53 55,36 31,253 331,043 
1523 
1524 

i6,;i 7,544 	. 214 2,761 
- 

510 
664 

5 7 2 
420 

25,31 125,262 
95,5i7 

37,604 314,254 
276,261 13,617 ,4,5 211 - 20,o77 1o,775 

172 13,022 u,117 	. 225 - 639 ,2U 1U,67 27,573 
12 - _ .uy_1j _i.__70,i - 
1j  Fiscal yc:.rs. 



28 	632 
26 	340 
30 	2,047 
21 	208 
52 	)b7 
23 	556 
41 	1,575 	1 

33• 
32 	1,771 
26 	1,744 

Douinion Life 
Insui añco, amount 
at risk Dec.31 

aRO,lTli 11 	- 	(contd.; 

• 	 ."•-----.- . 
Exports i/ Imports 1/ ?iholesalo Rai1v.ay 	Railv;ay Tons of Freight Vossels 	Automobile Telo-- Post 	Indc. Strikes &Lockot 

Pricos 	Cross 	Operating Revcnuo c-ried on onterod 	rog.strat- phones Oificcpubers Eployoes Tiio 1os 

Index No. Rovenuos Expenses Freight io1land Inrds 	ions 	in use Roonuo"of rtos affected in viork- 

1913100 carried one Canal and ofiagoa 000's ing days 

mile Outwards 1913-100 omitted 000's 
Sea goin oaitod 

- 

.P000 , 000 	i0OO, 000 	j00O,O0) 000,000 000,000's 	000 	ns 	000 not tuns OOQ's 	000's 	000 
ornittod 	 omitted 	omitted 

.. 1 I 6  

1881 	84 	90 	- 	23 	20 	- 	 687 	13,802 	- 	- 	1,345 	- 
1891 	8 	112 	91.4 	4i. 	35 	- 	975 	iE,8o3 	- 	- 	2,516 	- 
1896 	110 	105 	76.0 	50 	35 	- 	1,280 	21,870 	- 	- 	2,972 	- 

1901 	177 	178 	84.5 	73 	50 	- 	 620 	26,030 	-2' 	- 	3,421 	67.8 

	

906 	235 	284 	92.6 	125 	87 	11,687 	1,202 	34,732 	-2 ' 	- 	5,993 	78.7 

	

1911 	274 	43 	95.0 	189 	131 	16,043 	2,38 	47,430 	22 	303 	9,147 	92.5 

1916 	742 	503 	131.6 	262 	181 	26,195 	2,545 	57,721 	123 	548 	18,858 	105.7 
1920 	1 : 23 	1,05 	2 43.5 	452 	476 	31,894 	2,276 	49,494 	407 	856 	24,450 	192.1 
19 2 1 	1.189 	1 : 240 	171.8 	458 	423 	26,622 	3,06 	54,649 	465 	902 	26,331 	166.1 
1922 	7-0 	748 	152.0 	441 	 394 	30,368 	3,391 	56,665 	514 	944 	26,555 	176.6 
1923 	93' 	803 	153.0 	478 	41 	34,068 	3,756 	72,403 	567 	1,009 	29262 	17 3 .4 
1924 	1,045 	893 	155.2 	446 	. 	382 	30,514 	5,037 	74,947 	640 	1,072 	29.100 	179.3 
1925 	1.o6, 	797 	163.0 	451 3/ 	38 3/ 	31,850 	5,640 	77,935 	728 	- 	28,582 	174. 
.1, 	-3-5 	L_ -. - 	 _---.-...--_--_- 	.- 

l)t:ilt'3fl flnr.ncc 	Domicn 	Bank 	 Chartred_Baiiks 
Ordinary 	.. TriE,ii/Nct -, / 	otos 	in 	. 	noto in 	etc - 	iEb31itie 	Tx 	oin 	-- 	iotTco......TfotT 

	

acvio'.i 1/ 	xpcndituro 	flubt 1' Circu1tion Circu1aion 	c1udin Cepital Uoosits 	Doosits 	Loans 
and Reserves 

	

00O 3 OOQ 	000 ,000 	,0O0 ,000 'OOO,OOO 	UOO ,000 	0quu 	.?000 ,UP0 - 	 yOuO ,000 

1871 	19 	 16 	78 	- 	21 	 125 	80 65 85 
1881 	30 	 26 	155 	- 	2;' 	 201 	127 	 - 	 - 	117 
1391 	39 	36 	238 	16 	33 	 269 	167 	 - 	 - 	171 
1896 	3'' 	 37 	258 	20 	31 	 321 	232 	 - 	 - 	21 
1901 	 47 	268 	28 	51 	 53 	420 	 95 	222 	33 
1906 	uO 	6 	267 	50 	71 	 8'/9 	714 	 165 	382 	656 
1911. 	:i8 	8 	340 	100 	90 	1,33 	1,oc8 	 305 	569 	92 
1916 	172 	130 	615 	177 	127 	1,3i 	1,57 	 29 	7U1 	1,13 
1i20 	350 	304 	2,269 	306 	229 	3,064 	2,7d4 	 654 	1.239 	1,935 
1521 	14 	361 	2,341 	272 	l5 	2.842 	2,556 . 	552 	1,289 	1,781 
1922 	32 	348 	2,422 	240 	1b6 	2,638 	2,35 	 503 	1192 	1,643 
1923 	355 	332 	2,45t 	241 	170 	2,6 1.3 	2,374 	 523 	1,197 	1,607 
1526 	397 	325 	2,41ö 	226 	166 	2,701 	2,439 	 511 	1,158 	1,5 4 7 
1525 	347 	319 	2,417 	213 	165 	2,790 	2,75 	 31 	1,270 	1,351 
i26 3g.? 	 ---_----- -------- 

yers. 	/ Th; 	LS icr 1525, 	cj 9 0 	 of 	,-u'.G ci-  c,vr, 	i - 	 .bly 

QUO0  ,000 
46 

103 
261 
328 
464 
656 
950 

1,4 22 
2,657 
2,535 
3,171 3 , 4:4 
.3, 73 

55 

rducn, 
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