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PREFACE

The collection =nd interpretation of statistics relating to the current trend
o' production and of general economic conditions have in recent years been greatly
‘actended. Statistics of current business, with forecasts based thereon, are now
t:ing published by numerous private agencies throughout the vorld. Various govern-
ronte are also issuing periodical reviews of general statistics which give special
s;tention to the problem of business trends.

In recent years Canada has taken ite place amongst the leading trading and
jidustrial countries, thus necessitating a broad outlook on the part of those
r:sponsible for directing business policy. As the central statistical office of the
country, the Dominion Bureau of Statistics has met this requirement as follows:

(1) Through its various branches it has collected a large amount of current
information which throws light upon specified current phenomena. These

data are issued separately to the public immediately they become available.

‘(2) In order to give a general conspectus of the situation and to view
current developments in their relation to each other, a general summary
of the more important Canadian statistics is given in the present
Tublication.

In a country as large as Canada , the collection of certain informa-
tion 1e necessarily slow, dbut it is generally possible to issue a review like the

present within the month following the end of the period to which most of the data
ralate,

. The statistics herein set forth are limited to those which throw light
directly on the general economic trend, These are brought together in three main
groups a8 follows;

Group 1. Statistics of general business factors, including those which
most clearly indicate prevailing conditions, namely, (a) wholesale prices, which
represent the visible resultant of the contending forces of "supply" and "demand”;
(b) employment, or the current activity of vhat may bde called the "industrial army"
of Canada; and (c) miscellaneous factors, such as production in representative
fields, construction operations, trade movements, also barnk debits, bank clearings
and business failures,

Group 2, Statietics of the most significant banking and currency
factors including the amount of demand deposits, the amount of notice deposits as
compared with that of current loans, and the note issue in the hands of the general
Tublic as compared with the gold ‘and subsidiary coin available for 1ts redemption.

Group 3. Statistics relating to investment and speculative factors,
including the prices of stocks and bonds, compiled in about 22 groups, the number
of shares traded, call loans, etc,

The abtove presentation is suggested by 1nvestlgation ae to the order
in which trends of related phenomena in the business vorld succeed each other, it
having been observed that a pronounced trend under Group 3 is frequently followed by
a similar trend under Group 1, and that in turn by a similar trend under Group 2

The Bureau of Statistics makes no attempt at the interpretation of theee figures, its

object being solely to place the materials requircd for interpretation readily at
the disposal of the pudlic,

In making such interpretations, the effect of changes due entirely to
seasonal conditions must he duly asonsidered. In certain of the charts, accordingly,
the effect of seasonal changes has been eliminated by approved formulae. There are
also added certain basic figures over a period of years, the purpose of which is to

‘enable the reader to measure the so-called "secular trend" of the country's progress,

E.e., the broad development that is taking place from year to year affecting the re-
lative eignificance of current records. At the present stage of Cgnadian develop-
ment it is difficult if not impossible to subject this trend to accurate analysis,
but it should be considered. Certain governing records of the United States and the
United Kingdom are also included.

The Monthly Review of Business Statistics is prepared under the direction

of S. A, Cudmore, M.A., F.5.5., Chief of the General Statistics Branch and editor of

the Canada Year Book, by Sydney B. Smith, M.A., Who has been engaged for some time in

barometric woerk in the Dominion Bureau of Statistics.

Suggesticns are invited as to additional records which might be
thought useful.
R, H, Coats,
Dominion Statistician.
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GENERAL FACTORS IN THE_BUSINESS SITUA ION
IN CANADA, liav 1926,

General Summary

Notwithstanding the retarding influence of a backward
season, general business in Canada was more active during Lol o 1Y
than in the preceding months of the present year. The strength
of the Canadian business situation was indicated by the decided
increase in April o0f building contracts awarded and permits granted,
and the more active conditions obtaining in the primary iron and
steel industry. Industrial employment during 4pril was maintained,
due allowance being made fo: seasonal factors, at a higher level
than at any time since the post-war height of prosperity in 1520.
Aevanue ecarloadings, on the other hand, showed some recession in
April, due to a falling off in the movement of grain to inter-
mediate markets. ‘

ing

Trend of Speculative, Price and Bank/?actors.
(See Chart on opposite page)

.

While the business situation, appraised from the stand-
point of the physiecal volume of production, is most satisfactory,
other factors, especially in the flelds of speculation and finance,
should bYe given due weight by the otserver who desires a ecompleto
plcture of the economie trend. fccording to the latest statistics,
the deposits placed at the disposal of the banks showed an in-
crease in Ilarch, bringing the notice deposits to a record for all
time. Wholesale prices showed an increase, while the goneral levol
0f common ctock prices was lower in April than in the precedlng
month, . :

Speculation.- Due in part to the liquidation on the
New York Exchange, speculative stocks displayed weakness in April,
but the decline was far less pronounced than in the precoding
month. As a matter of fact, an index of the 25 best solling
industrials weighted by the number of sales showed a slight gain
in 4pril as compared with Mareh but this result was due to the
influenco of one or two stocks there Yreing more declines in tho
list than increases. In view of the relatively more stabilized
condition in April, the index of Canadian industrials in that
month was still higher than in January last,

: | ,
Wholesale Prices.- As the upturn of the index of whole-

sale prices in April, reversing tho dovnward trend during the first

quarter of the yoar, was due to the influecnce of the vogetable

products group only, this developmcent should not bo regarded as

of much significance from a barometric standpoint. Tho increasc

loses its signifioance whon it is remembored that six of tho

eight groups moved downward, while one was unchanged. The gxam-

inatlon of several weoekly indicos of wholesalo pricos in the

United Statos conveys the impression that pricos which are based

upon the international market to a large degree, tend to be
temporarily starilized at the present level. .

Notice Deposits.- Tho continuanoe of the upward trend
of the notice deposits shown during the first quarter, is one of
the underlying sources of strength in the present economic
situation in Canada. It shows,on the one hand, that depositors
are able to add to their holdlngs without being compelled to with-
draw their savings for 1living eynenses and, on the other hand,
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that ample funds are becing mado available to the banks for theo
support of business through current loans, Tho bond markot is
“‘also strongthenod through the purchaso of govornmont and municipal
soocuritlics, and tho trading in stocks is facilitatod by tho ox-

tonsion of call loans.

State of Canadian Industries.

Summary,.- An index of physioal volume of Canadian
industry, inoluding agriculture, was 137 in March as compared with
150 in tho preceding month., The decline was due chiefly to the
drop iIn crop markotings, which was continued in Apriles. The
indices for other industrios indicatod that tho comparativoly high
lavols of tho oarly months of thc ycar wore fully maintainod. Tho
statistios for tho volumgc of manufacturcs in April, which woro
ncarly comploto at timo of writing, indicatcd that groater product-

‘ivity was attaincd than in tho prccoding month.

Agriculture.- Interest is now being direoted toward seod-
ing operations, and the prospects for tho new crop. . Tho first
crop roport of the prosent 8soason, issued by tho Dominlon Buroau of
Statistios, indicatod that 13 p.c. of tho 862,000 acros sown to
fall whecat, was wintor-killed, a largor proporilon than in any
yecar sinece 1918. -In-rogard to. spring seeding of whoat in tho
pralrio provinces, good progress had becon mado at tho ond of
April, tho pcroentages reported as comploted in Kanitoba, Saskat-
chowan and Alborta wore 68, 45 and 34 respectively, as compared
with 60, 32 and 23 at tha samo diatien 11 nj SIS

The receipts of grain at the intermedlate markets showed
'considerable decline in April, due to large stocks accumulated at
these points and tho resulting congestion. Tho indox of agricul-
tural markotings, with duc allowance for soasonal faotors, doclinad
in April about 18 p.cs from the procoding month. This docroaso

was trought about through downward changoes inm both tho grain

and livo stock divisions, but tho doclino in tho grain markotings
at tho Houad of the Lakos and at Wancouvor, was moro markod. Aftor
ad Justmont for scasonal varlation, tho indox for grain markotings
'stood at 100, as comparcd with 127 in tho procoding month. Tho
markctings of whcat woro 112 p.ce of tho monthly avoragoe from 1919
to 1924, as compared with 141 p.c.- in March last, Crain pricos
offootod considcrable rogcoveory in April, as compared with tho
preceding month, due in part to tho recognition that tho Canadian
0XpOrtable surplus was loss_ than anticipatod. Tho avorago for
No.l lianitoba Northorn ocash whoat was (1.57, as comparod with

$le48 in March.
Livg Stogke.~ Livo stock mari otlngs M tho stockyards show=

_0d a doelinc from tho high lovc) rcachod in March. Tho absolute
doolino during April in cattlo salos was about 11,400-hoad. Hog
rocolipts at stock' yards and packing plants woroe 201,835 hoda, ad
compared with 263,962 for the cecrresponding month of 1925. 7The
total in the first four months of 1926 was 888,411 head, as
compared with 1,899,295 for the first four months of last year,
That the deolines are becoming more marked 1is borne out by the -
faot that while the falling off for tho four months represonts
19.9 pecs. bolow tho corrosponding pcriod of 1925, tho falling off
during April was cqual to 2345 pe.ce Tho inspoctcd slaughterings
of 1livo stock also doclinod 1n April from tho high level of Marohe.

Tho woightod indox numbor of tho price of four classos of
live stoeik incroasod to 106.4 in April, as comparod with 104.,6
in tho procoding month, Pricos for cattle showod doclinces in
somo classos whon comparod with ipril, 1925, but inercasos ovor
darch last woro shown both at Toronto and Winnipog, tho quality
of tho stock showling ovidonco of bottor foodinge« Tho markot
for hogs wans vory satisfactory, with no ovidonco of any woak-
noss dovoloplinge Pricos wore woll above April, 1925, and almost
100 p.cs bottor than april, 1924.
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A Cold storage holéings of deiry products and meats again

' showed substantial inereascs, a weighted index, adjusted. for seasonal
yariation, 9eing 188 25 compared with 133 ia March and 111 in Pedbruary. _
PAD unusual quaniisy of cheede is nnw 221l 12 storage, while. dbutter, '
Bezic) mutien and wenlityy 2hoewsd inorsases; -d@wc allowancd) being made {
BoONE - Sccookal syayiatSon, ! 1. i

Winigss 4 Acviwity <n the minimgwindustry, as measured by

the export of Aotmls, JHerreceiplicias’ precipugdl metals at the Reyal

Bint, the procduction of coal ond tho expori of ashestos, was well
tnmint;inei guring the f£irsy four months of the present year, A weight-

g dndlex of the abevae-meniiocned factors wasgy 250 in Nareh, a's cempared
ﬁ $h PO LavkienvaFRl snt LY Gl Pebrwarysts DRI rlefeipts ot ine gold
Fland sive:r i the Reryal Mint in Awpril were 121,042 ounces and 20,478
ounc2¢& respsctivalye -as comparod with 117,362 ounces of gold and 20,152
Bounces of silver in Marca.

| Manufacturine.- Generally speaking, manufacturing production

I was grecter in April than in the preceding month, While April data

I for flou:r production and the output o automobiles were not available

i aif time of writing, the roemaining items selected to indicate the

P trend of manufacturing production colleciively showed substantial im-

. provemant. The weighved indax for iarch, based on the monthly average
fgr 1919 to 1924, wiks 141 2¢ compared with i43 in the preeeding month,

l Tho incex ¢#2 employmaent i manulactures at the first of May was 91.3

as compaxred with 86,6 1a May 1924,

Thn nrimary ircn and steel industry helped to swell the
proliminary astimato for Aprit. DProduciion of sugar showed an increasé
and higher lovals wera alsd> atiained in zatdle and [sheep slanghtorings
shd in the coif sHoraze holdings ¢f Buttor amd choelse. In the
gomputatiogn ol thia indax, the oviginal data were zorrectad for seasnn-
al wariaiion. ) LN

Qensl ctefidcn. - 7he ralud ¢f 2ilddug contracie awardad, which
WeBsa, hert) Xaql freom am el o LSy, gnarter, shewod & Tromarkuble
R incroaso inc April. | Tie aggrogave Jalue of building perwmits authorized
13 sizby citice was igher than i+w $ho same month im any of tho last
S1x years eXgopt 23,,while the MEsl f£9r the firsft fourjlent®s of
13926 was tho greatest sincoe, who reeord wee bogun in 1920, &s tho cost
of buildéing materials is now gonsiderabdbly lower tham is any of the
fivo years in question, it is obvious that the volume of bu1]d1ng in
¥8 principal cli¥ies and Sowns.is at a high-level.

MPrarsworiation.- mLe rovenuo carloadings in Canada indicat-
ol faldhly activo conditions Auring the first four months of the proesont
" yoar, amounting to 935,211 oar: &s comparod with 876,462 in 1925 and
pae7,083 in 1924, Tho °"c“a0ﬁ weezly loadings in oach of the first four
P months of 1926 werey with tho oxcepticn of Flarch, in excess of the
corresponding months of 1924, whea 4 larger lgv¥ain crop in, the Prairie
provinces was avaiiadle for +ransnorf'tlon

The gross osarnings-of tho two largeo railway systems huring
the first fcur months were somewhat less than in 1924, put groatly
. irlexccss of the corxqspondln pericd '0f @325, | Iin April tho rovenuos
o” the two systems were $31,850,000, as compared with $29,763,000 in
Bpraly 1926, reproi§enting a gain OF 17 p.gl .

; 2xtornal Trade.- Tho s tatistidcsBet, external trade L£or the
. fisoal year ondcd Moveh 318t are striklng cvidence of the expansion
g rcoontly effectcd in Canadian Husiness. The wajue ol the imports in-
Peoroesod 15 p.o. in the last flgscal year, tho czpcrts advanccld 23 pec.,
and “ho favouradle dal~s. - of iradc 2dout 41 p.c. AS mayy Canadian
marufacturine scncaras ~ro dépendent on importod raw matorials, and
Banufactired goods Produted in Jangda are ¢ growlcy!factor in our

wd- s b Y Rhesethibrsasvial dhgreases’i'n both branchos
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Bankinge.- The notico doposits again showod a2 substantial in-
ecroasg in llarch, os*ablishing anothor rocord for all timec. The total
amount was §$1,337,6C0,000, which comparos wish $1,2%5,200,000 on
March 318t,1925; an inercaso of 5.5 pe.ce Tho domand dAoposits also
showod a, substantial incrcaso in larch, Incroacos wore also rogistem
0d in tho important 1toms indieating whoro tho funds of tho banks [
are omployod. Tho curront loans in Canada made an oncouragling ad-
vanco, part of which, howovor, was seasonal. Whilo Canadian ocall
loans advanood somowhat, the invosimont holdings of the banks in-
croasecd to $576,700 OOO, as comparod with $564,300,000.at tho ond
of Fobruury. ”ho opcn markot trangsactions in this lino have con-
tributod to the hardening ééndency of bonds and othor gilt-edgo
soouritios apparont in rosont months.

— e D e
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gurrency.- Substantinl doclinos both in tho notos in tho

nauds of the pullle and in the goild hold for thoe rcdomption of such
notos, woro oxpcrionocod in llarch. Tho roduetion in tho notas in tho
hands of tho public was eonfincd to Dominion netos, tho bank notos
in ciroulation shewing a slight inercaso. Tho gold and soin in tho
anks and tho gold in tho contral gold rosorve, as usual showod
littla. change, but a substantial rceduction was mndo in thc gold hold
Bagtho Finance  Depantnonitt agaiastioE tes An el reula ol J0he
reduction in the gold available for redemption was greater than in
tho notes in the hands of the public, the percenfage of notes to {
g0ld reserves belng 104.1 as compared with 112.8 ai the end of !

February.

Spoculation.- Tho decline initiated during liarch in the C
morc spoculativo stocks was continuod in April, but ligquidation was ! i
more modoratoe A woightod index numbtor of 31 stocks was 186.7 in . 1
Spril, ‘astaonigored.wdth 149,686 .10 ilarch and 197.0 ipn Folruary. 2Qho l e
idox 0f the four mddling stocka show@d the greatcst doglina, Whilg ’ {
substantial decreases wero shown in all groups except "iron and ' &
steel products and consiruction". The voightod indiox number of 25 £
tost cellihg stocks indicated a decline durinpg the first threo . A
wooks of April, butl in the fourth week.of April and .the* secoemd v ook T
of May modorato advancos woro rogistorode Tho rosult of thoso , B E =
relativo lyl ninenisthueiiua tlons was that¥the indox|stocdeiat 168.1 in 0
tho socond weok ef liay, as compared with 165.6 in tho £irst vook of 2
April. Tho index of tho Stocks of ninc banks oxporioncod a doclino
of ncarly ono .polnt, whilo tho indox of 10 publig sorvioo companites
was Slightly highor, owing to the influonce of klon troal ) Powor . T
£
Tho indox of £3 prcfoerrod stocks vag 98.2 1w . ApRiiYy! a0 il
comparod with 100.3 in the prcceding month, a1l groups oxcopting 3
food and allicd products oxporlencmng doolinos. 1
Tho trading on tho cxchangos again deolined in April, tho ; zz
sharos tradod on tho Lontreal ¥xchange boing 323,094, as comparoed i ty
with 581,524 in Xarch and- 810,908 in Fobruary. The €all loans o v
in Canada on Karch 31 showod an ingeroaso as comparod with tho ot
procoding month. Y
Invostment.~ Tho prico of Canadian bonds was well maintain- on
od in April, as comparod with the prccoding month, tho indox , e ;“
of 18 tonds boing 1069 1in both months.. Supported by the purchas- 1 4,
Ing of tho banks and tho growlng rocognition of tho bottor sccurity &
bohind Canadian industrial isouos, tho prico of bonds 1s naw highor ' e
than 2t any othor timc in tho post-war period. : ;i
The sale of new issue bonds increased in April, the total i' Yo
From { re

toing $60,411,163 as compared with w~7 408,744 in iarch.
Mahuary 1 to Moy 16, the sales word J248, 700 000, of whiech $124,- ’ Ap
300,000 was sold. in Canada and ¢119,4oo,ooc in tho Unitod Statos. 3 be
Trading in bonds on tho llontroal Exchango showod 2 slight incroase, - sl
but 1n view of the .oxtont 'of the trading asidoe from tho exchange,

tho factor has lost nmuoh of, Itis siegnificanco.
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CONDITIONS IX OTHER COQUNTRIES.

Mnised States

The paysical volume of businass in the United States
continued at high lavels i1 foril and $ho early weeks of lay. The
Yalue of duilding somtracis swerded sincee the first of the year has
been consistently in oxcess of the resords of 1925. 1In spite of
the decline in unfilled ordars, operations in the iron and steel
Industry are maintained at high levels, the production in pig
iron showing an inereass in April over preceding months, due allowance
teing made Ior geasonsl and long term trends., The motor industry is
an exception, as, when the ucual adjustments are made, curtailment
took - place in recent months. According to the statistios furnished
Tty onn of the large manufacturers, retailer’s sales of new cars,
allowing for seasonal variation, fell 12 p,o, from February to ilarch
and 8 p.c. frem Karch to April, and the manufacturers are apparently
adlhering to their avowed polioy of restricting output to actual market
demand. There arc many evidonces of a highly competitive condition
in the automoblle industry. The bdbusiness of some concerns 1s increas-
itg at the expense of others and & larger proportion of the better
class 1s being sold than heretofore. The movement of freight, as
indicated by weekly earloadings, was maintained during April, and
indeed since the teginning of the year, at a pace somewhat ln oxcess
cf normal, indicating statility in goneral commercial and industrial
activity of all kinds. :

-

Speculatipon.- 1In sSpite ¢f the gonerally activo oconditions
obtaining throughout the couniry, speculative scniiment has bvocomo
predomirantly boarishk. The average daily closing pricos of 26
Thdustrial stocks 'declined from 158 in Kareh %o 145 in April, amd tho
closing average for liay 19 was 144, The settlement of the Brltish
goneral strike and the doclaration of &n gxtra dividend by Genoral
BMotors, did not materialily aff{ect the market. The declaration of a
2 rhc Stonk dividari and 'an ingreass in the cash @ividend to
G9:00 a3 againzst §2 previously paid, brought about a vigorous
rally iz Huvdson Mo%c: ., impariing strongth to the gemeral 1list. The
recoghitior thot no sevoero recassier in general business is apt to
occur limmodiasely and tiat the crop outlook at the present time is

xcellent, has relieved the speculative situation for the present.

Vholerale Prices.~ The commodity price situation is
petBaps more important than many other factors at present, sinoe,
further drastis declines may make it difficult for dbusiness to
resist a considerable slowing down. The Bradcstreet index of whole-
tale prices, converted Lo the average for 1913, as a kase equally
100, was 140 on llay 1. fThis compares with 156 on Docember 1 last,
flve consecutivoe doeclincs having been registered. According to
several weeokly indoxes of wholesale prices, there are some indications
that the goneral level of prices are now tending toward a atable
position. The Fisher index for the week ended liay 23 was 152,9, as
comparced with 150.2 in the week of Mey 2nd. Declines. in such
commoditles as corn, hides, cotton and rubber hove had much influence
on all indices in the last four or five months. Certainly, the most
recent movoments have been encouraging rather than otherwise, bdbut
fur ther f'uoctuaticn in oommedity prices will Ye watoched with interost.

Interest Rates.- The growing ease of money, causad in part
¥y the large Aecline in bdbrokers® loans, was ovidanced by the
reduction in the discount rate o thc ¥ noral Ruscrve Bank cf New
York from 4 %o 3% ver cent, effec:iive April 23. Prime commerocial
paper was guoted at 4% Lo 4% per cent during the first three weeks of
April, end later raduced to from 4 to 42 por cent. Due correction
being made for seasoral variaiion, the average rate in April was
slightly lower than tha average for the poriod from Jamuary 1922 to
Fedbruary 1925.
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Tho dominating factor in the irmmecditte situation in [
Great Britain is tho' cnal stiriko. 'Altlicugh the more irenacing
speotra of the fonoral strilke has beon exorcised by the tact
of Mr.Raldwin «dad ke £ood s¢6nso of tho Englisk pecople, the coal
striko is'dn ifseliva gerigus,tlowgto ‘tho poviviag dndusiries . et |
of tho country. VPereigr mackots previously using British cual. 5
aro new uslihg BWagricay,; aagi " Rrinaty 1tse] £1'd s Lnmnortiing Uni tod "
Jtates enal, and thus atnormally incrcasing tho DBritish oxsoss
of imports ovcr cxports. The most serlous offcects of the
striko, must, however, te the resulting stoppsges of work in o
other indugtries for lack of powor, (a despaich 6f May 23 states <l
that numorous tlast furnaces and stool concerns are 1ldle), and
from the trader®s roint of viow, tho reduciion in the purchasing’
power of grecat numlcers of consumers. Howover, since tho collapso
of tho gonoral siriko, it necd not ba apprchended that tho coal
striko, unlaoss an unusually long struggle, will seriously atfoot
Ganadian axports to Grcat’ Britain,usince .theso oxports’are mainly :
ossontial focd productc. ' ‘ oy

It 48 worthy of noto, as indicating the undorlying
straongth ef:the finaneial position of the Unitod Kingdom, that
tho £ storlingy  in.spite Aof tho lmmediately decprussing factors,
1s abovo. -f4.86 nhd on Lay 24 was J4&.80%.

May 2Bth,1926-KHH.



1. Trond of Business ikkvcments

——— o —  ————n

e e e s m— mems s e - - mme e -

Building Guastruction Flour Rubber Cotton  Newsprint Pig Iron Stool | Sugzar lonufacturcd
iionth ‘Pormits contrccts . Production Inmports ILaports Production Production Ingots ..utomobile .Production Four Jecks' Quen ity
60 citics owarded i A Y - Passenger . Trucks Pcriod
. 5 b il AR R R A e e e B L LN = BN PSS o T
Thousand Thousand Thousand Thousznd Thousand  Shori Long Long Humbor of units mon- Thousond
... _Dbollars _ Dollars _  Boarels  Pounds ~ Pounds Toms _ Tens  Tons ufacturcd or osscabled R
152+
Jonuary 4,454 6,537 1,850 345 13, 950" L. 63,702 41,309 g,041 1,747 26 15, 506
Fobruaory #,028 21 ;249 1,812 2,257 8,0 ¢ 22l 60,200 70,953 12,072 1,679 23 1%, 720
ucreh 5,365 11,584 =% &} 3,(3¢ P, R R 77.2%0 §4.568 . A%,;284 2,040 22 15,53
PBgril 13,422 30,139 1,445 3,120 5.9 - 156 ;393 85,875 104,162 14,446 1;933 19 €1,670
oy 14,521 32,967 1,881 3,322 5:451 118,500 84,967 IS " USTSL - hg%Es 17 . - E85223
Junc 13,9567 2€,185 L a3 3,089 2,750, 196321 56,,63 €6 908« 180754 550 - 1A 54,756
July 1T, 5e¢ 23,818 1,354 1,66 3,628 114,133 45,400 52,239 8,E19 1,107 12 = B8TRS
Algusth G,266 26,645 1,406 1,661 2.0 = LIAM1T 23,073 22,73¢6 5,«36 880 g 83,653
Scptenibor 14,883 22,50¢ 1,737 1,840 4.3264 208,100 23,202 15.005. €,5L8 1,351 6 55,933
Octcber 11 A7 21,007 2,543 2,115 7.529 113,156 20,626 19,99¢ €,357 1,270 4 56,7061
Noveiaber 10,047 22 €1A 1,708 3.020 15,765 111,703 22,594 22,744 5,562 1,081 | 15,312
. 29 74,107 .
Docompal - T3 WEWET 0 28868 2000 gl _3:001 4,686 A12.3%2 22,544 . 26,238 $200 1,690 - S 53.681 ¥
1528 : . 1
Jonuary 5,433 8,935 < 1,698 3,201 14,658 123480 ©  28.302 27,12¢ 6,301 1,565 31 » 595542
February 5,782 11,048 - L 2,862 10,338 115,624 29,506 A2k, - IONRTS 1,653 28 70.351
liarch 6,458 13,393 1,660 5,262 12,981 Q26,267 63,532 107,605 13,014 2,009 28 68,552
Suptid 15,043 24,887 1,244 3,130 8,059 128,911 £0,065 88,835 ' .1§.545 1,576 25 T8 834
iy 15256 34,052 TglBly Tl 32 8,845 130,013 63,204 100,250 18,351 1,883 23 106,938
Junc 14,652 2B, %29 1,239 3,765 6,313 . 124,209 45,803 63,140 14,249 1,7v4 20 1C0,431
July 12,638 a8 ,195 1,340 5,215 4,158 121,6¢4 20,946 22,471 11565 1,845 18 114,022
Lugust 94259 31,208 1,029 4,152 4,343 120,€56 26,513 25,007 7,430 1,486 15 112,808
Septenber 9,932 29,746 By 601 2,692 5,755 124,704 34,609 37,094 10,360 25480 12 89.32¢
October 11,060 25,648 2,308 4,030 10,585 137,506 74,013 108 &6 . 13,521 1,654 10 91.913
Novenber 1,656 46,5713 2,127 3,836 15,64 131,347 68,535 73,205 8,741 2,237 ;| 78,501
December 1,192 12,675 1,730 5,031 155871 136983 54,809 62,353 7,430 1,728 5 Lol
i o s | amg L L SR e el TELES BB i 31 12,395
15 26
Temuary 4,609 12,669 1,432 4,501 19,205 139,688 5€,€44 €8,533 11,252 2,910 30 57,080
Fcbruary 7,104 13,478 1,440 3,178 14,990 135,663 ;146 B¢, 15 — 8,95 3,283 217 15,005
Liarch 10,538 19,875 1,609 4,658 TESRGT 1545098 %3,258 58,765 18,273 3,941 4] 77,354
e 18,589 31,252 3,617 7,380 151,735 67,507 79,936 24 71,624

e , e L = G S e
]

Sl cmm————



l. Trend of Business licvements - CTont.

External Trade Railway Trensportaticn T
Coal made Crude G1ro3s Gross Uper- | Average : New Ordinary |Immi- Busineéss
aveilablec | Petroleun Cperating | rating Rev, Jeekly Bank Bank Life Insur- |gration Failurps
“lionth for con- Imports Imports | EZxports{ levenues | of two large| car Clearings | Debits ance 3ales E :
__sumption g T AR's _ | loadings : « =y
Thousand Thousand Thousand | Thousand | Thousand Thousand iillions | ‘Millions | Thousand - ‘Nmz?bér,
Shert Tons | _Galloms Dollers | Pellars| Dollars Decllars of Dellars)of Lollars cf Dolla*s Jof firtis
Y é
1924 : '
Jenuary 2,687 39,3% 66,568 | 70,355 33,331 31,412 4€,495 1,387 2,178 36,518 4,342 291,
February Sy 24,551 €2,134 68,332 32,543 30,429 51,009 1,274 2,187 30,573 €,106 260'
Karch 33091 40,494 8¢,954 23,615 37,303 35,144 57,088 1,174 17974 34,222 13,437 223
April 1,738 29,864 50,203 49,518 34,665 32,351 52,584 1,26€ 2,029 2,399 15,333 130{
Lay 1,784 35,009 72,058 | 105,311 35,700 33,257 55,€35 1,+32 25290 33,169 19,494 179
Juse ZFiaa8 56,564 66,3%¢ 88,3285 36,935 34,103 58.378 1,260 2,057 34,071 14,421, 147!
July P 323 47,960 72,631 83,221 37,013 34,308 50,319 A5 2. 323 32,983 10,718 155!
hvzust 2,202 37,231 ¢1,570 T4 ,022 34,847 32,151 49.600 1,253 1,967 27,708¢ 12,6964 129
Soptenber 2.5+%8 224669 €3.95C1 82,456 3€,892 34,199 58,034 T 3= 2,198 29,808 8,495 153
Octoler 3,070 35, 783 €¢8:184 1" 104,326 445354 42,057 70,665 1gg e 2,9€3 32,19¢€ €,9:5 18¢
Never~er 2,759 35,355 €é,2501 119,87¢ ST 38.85¢ 4€,558 p it 2,859 34,047 5,6€8 g
Deca.kar 2,823 38,105 60,946 | 125,62 3€,631 28,885 49,854 1,709 2,825 3¢,7€9 2:765 199; 0
(=)
A3 ' %
January 2,571 3479 58,37¢€ 75:9%9 30,3€1 28,305 49,050 1,710 2,230 30,607 2,007 2170
Februsry L0 ol L &1,%30 71,164 30,093 27,851 53,859 1,110 1,915 28,65 2,210 162
lieren 1,734 26,357 84,603 95,680 33,037 31,165 $2 5762 1,195 2,005 3,651 €515 158
april T2t 23783 59,105 60,709 31,844 29.7€3 49.399 116 2,229 35,630 10,96+ 162
Lay 1,864 265572 75,895 97,15 32,373 30,197 9,485 1,3%2 2,282 34,122 13,338 160
June 2,164 31,100 15,592 94,315 33,€79 30,571 50,910 1,240 2,151 52,039 8,127 135
July 2,494 30,753 81,492 | 103,280 37,829 35,004 50,293 1,331 2,24 31839 8,159 Bl
b ust B, 105 €2,330 S1l0gRs 1 142,218 38,455 35,685 B8, .52 1,248 2,090 31,450 9,012 134
Septimber 2,912 35,423 78,663 | 109,57+ 3,876 4€,922 €9,131 1,332 2,19 33,167 6,606 151
Octcher 3,121 R4 80,800 | 144,629 58,723 46,615 74,413 1,710 2,865 35,907 #5708 142
Hovemoer P9E 5 Ly €30 75,286 | 151,359 5,006 43,711 76,539 1,670 2y, T4 3¢, 56€ 5:323 1€3
Lecember dy737 12 ,3%% 76,913 | 174,395 fiv g il 39,717 59,404 1,698 3glaa 41,3917 4,003 7T
152¢ :
Jarvary 2129 38,232 €9, T3¢ 85, 71¢ 34,138 31,227 54,726 232 2,38 33,€00 8, 32% 184
Februury 1,858 35,485 70,908 £8,0038 32,044 29,069 55,745 12 25138 34,523 4,396 144
Liarch 39,570 100,855 | 113,566 35,130 o - 1,348 2 2% 40,245 i, 229 136
April 23,5417 7,801 60 715 31,850 54,484 72 2,631 37,032




Liemth
1524
Jaruary
Feoruury
Harch
Aprili
Hay

Juna
July
Augusy
Septenher
October
Novemoor
Decemt.er
1625,
3ﬁﬁﬁbry
Febiuary
warch
April
Liay

June
July
lugust
Scptember
October
Novenmber
December
1526
January
Fecbruary
March
April
day

Junﬁ

vo.L.l.'

__ﬁ;rg.uo "Veiue nduea' and Employmunt, hnd

The index of the Physical Volume of Busincss is a composite of the indices of Forestry, Hining

incises of ihe raysico:
o .7

~ Volumo Agricultural Dmrketings
WeEl Crop wninzl

oo At daglertings warictings
150.2 1641 7 S
178, < 166.3 el
147.0 155.6 12g.8
174.3 18¢.0 135.0
135 9 166.8 124.6
158.4 216.1 126.0
155.1 21L.5 105.9
56.5 36.8 107.4
103.9 101,68 109.5
109.2 1E3. & 97.5
127.9 128.u 127.8
88.0 75.8 12878
sy T4:3 130.¢
15%.8 168.7 123.0
143.5 14%.5 126.4
140.5 145.9 125.0
85.3 74.9 115.2
&2 48.3 136, 1
97.5 90.0 119.1
£3.2 48.4 105.6
471.4 B, T 112.5
171.6 145.9 126.5
135.0 344.9 19911
158.17 173.6 116,2
162.3 175.7 128,14
164.5 119.1 123.1
128.5 126.9 1338
105.7 $g.6 123.4

Yeriod I

'/J./ .L/(_'-r &

L(l t‘f 18 hu.,

th adi ‘nuxc hecszhrj for Sc:sonal Vu“l”tlon

icml Volwmnc of Bdclnu,k

Maaufaciuring Ini Jotrle Ploductlcn s

“Totsl  Consumcrs  Producers Total | Fe:csiry " Conmetrues  Totol.  Oarloud-

Goods Eccds tion _ Nags - )
1i6e s .4 2.6 112,86 124.2 70.8 108.9 105.5
126.0 g2k, 2 125.0 128.6 13€.,2 162.4 120.7 115.1
130.6 125.6 45.5 129.0 138.6 75.8 112.0 115.6
125.9 127.6 136.5 23wl 130.€ 10N 4 114.9 L22.2
133.0 131.5 137.9 1241 122.6 104.7 b7 1802
113.1 13 G 87.4 114.5 1.1.0 135.0 107.9 13,1
10,2 1y, 9 87.0 108.8 119.1 100.0 106.2 1G4.4
100.) 112.¢ 61.4 103.0 11148 111.4 100.7 96 .G
103.5 136.6 8. 2 106.1 114.€ 102.9 102.0 92.4
108.3 120.5 €8.0 R 122.8 101.C 16F. 4 56.6
1. 7 124.¢9 66.5 119.5 1233 1486.9 THL. 4 87.8
1W2 108.5 (k! 115.1 12€.9 1€7.6 109.1 9.0
0y 129, 0 80.5 117.0 132.3 100.4 i14.7 112.2
118.7 121.9 108.¢ 187.€ 1#9m 3 87.5 115.¢ 114, €
117.4 135.5 58,2 115.9 123.9 89.2 WEoe 7 105.5
* 1089 131.9 16.4 1 [ e P T 93.4 v = 4 ke, 5
124.7 139.1 2 116.4 143.2 113.1 115.0 103.0
124,2 129.,2 107.5 g5, 2 1% 4 115,¢ 115.1 100.9
124.3 140.0 130 119.5 132,8 94.0 114.8 113.5
123.4 1384 74.0 25,1 129.17 131.9 118.4 Ry x
120.5 e 87.6 124.4 3.0 K TH) 1084 L. £
150739 156.17 131.¢ 138.5 133.8 1436 29:7 103.7
130.¢€ 137.8 107.0 1400 € 136.6 a0 11 119.0 111.8
141.9 199.6 102.0 135.6 T 74.3 128.3 121.6
139. 5 148:1 110.9 1381 146.5 140.8 127.8 113 .2
L ke | 149.5 0. 7 4R, 1 159.9 106.5 135.7 1138.1
141.3 150.9 1:0.0 139.2 164 10¢. € 129.9 114.0
y - 2, 37. .9 A . - :
165.6 166. € 106.8

Note -~ Tho indcx for manuiacturing is bascd on 16 principul commodltles, Irauutrlul
Construction.

Wholusale and Retzil Trade, Imports, Exports, Carloadings, Sharcs 1rzded and Bank Decbits,

Production is bagbd on Forcgtry, }1n1ng, mhnufacturlng and
, Hunufacturing, Zmpleymcnt in




e e e o e e

e e

=~ e )

! i
g imre o e e e — —a - c——h e e o - - -4 o

!
N
4

| ~ . Chart of Caneadian Business Factors
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‘ Gross Revenues Railways — . __ |
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me—3~-Tndex Humbers of -Emvlovrment in Represerintive ndustrizs; Jan. 19205 100,

IR, 1 ! p— = » = °f:; LA Y e A
First of Adl Loggiag Mining Transportation Censtruelion Services Treade ML Plont = - g e ey o
JHeweh | IncugSeiesh ¥ & Mainteaance o] N Tokal —-._Trocucts Edible Pubher

1974 ' '

Januiy ee. T 22 =i 100.5 107.3 98.5 106.6 99.4 80.1 85.0 57.3
Fobruary 9C.6 29,0 104.90 103.7 94.2 10e. 3 91.2 84.9 B7.4 1.6
Narch GOy 0.8 99.7 103.1 1= ik 106.2 91.2 86.0 82.6 73.9
April 89. 4 58.2 99.5 108 7 91.4 107.9 91.0 86.5 87.8 .
Way 91.3 g4.5 102.3 105.3 TIT S 168.0 - 9i.9 86.5 J.9 76 .1
Jun: T §3.6 103,79 Yo 1 147.3 138087« 93.5 8C.2 8.6 780
Tuiy .2 £3.1 99.9 110.0 175.8 L. - 991 37.9 ) Al
Aucusi Pl 3 36.2 il 110.8 i73.4 122, 4 91.7 86.7 95.9 i Iy
Sepiemier G5.1 43.9 972.1 107.8 165 . 9%, 7 o, 1 84.5 gL 67,2
Cetol-: g3.© 53.4 99.0 103.9 15%.5 1i5.¢ 353.1 8r 17 1065 665
November Q3.5 T g 100.5 108.2 149 .8 209.3 3.8 842 61,0 Y. 5
Leceaver 70.3 85.1 99.2 4.2 126.% 108 2 99.1 g2.0 100.6 72.3
1954 3

Teue 33 3 83.4 ay.1 97.0 08,3 17,2 94,2 5.3 8é.5 10 L
Feuruary - 562 36, ¢ 93.1 98.4 98.3 106 8 v4, 2 5.3 85.3 76.% -
March &7.0 81.¢ ©2.9 3.6 95.8 1656.2 9¢.0 81.9 89.5 75 .1
TR g%.2 e, S 94,2 9f 5 9¢ .8 107.7 93.4 84.3 90.1 81.8
Mey 90.8 o 04,3 16C. 3 125.4 109 9 S5.0 86,6 92,2 83.2
Jroe 04,5 His 44.5 B T 155.3 116.4 93.8 86.3 101.3 3L.9
July ¢¢.8 58.2 G 2 e,z i37.5 122.9 93.8 d9.1 7.0 84.9
August GE.3 32.5 97.4 108.5 180.3 1253 5.1 GB.5 59.8 89.0
Seriemder €. 4 15,5 $3.7 . 7 4 5.5 125.9 G0 89.4 1042 8c.¢
Octobar 98.3 46, % 26,2 111.3 169.7 121.5 96,7 91.3 113.9 e
November 97.1 GG 4 97.2 111.5 154.2 112.5 100.0 89. 2, 104.5 86.2
Pecember 95.3 vk 96,9 109.8 2 3 105.5 103.9 83. 1003 93.6
1924 Y

Jrnuary 89.¢ 71.4 96.5 103.9 07,3 107 .8 1021 8.2 90,4 §338
February Sl 7 80,6 94.1 101.2 9.5 107.8 98.2 85.9 91.3 937
March Gl1l.5 77 40 88.9° 10C.0 107.0 197 96.6 87.7 90. 7 °2.3
April 91.4 43.9 88.4 1042 W3y W~ 96.2 89.3 90.4 ¢.68
ksy 94.3 40.3 £8.9 102. 8 124,6 114.¢ Bade-= 91,1 90.¢ az. ¢
June =



4. Indcx Numbers of Iholus 1le PTIvuo,J./l_} lf'

B T e S g C « .- - e = ae s 2 e B el e e T o apme = - a7 R SRR B, SN EE - e - RRT s - SRR s 1 e s o

N e fn) Componcnt WEterial i N LN I L 1 TP
. chct:).blc animals and Fibres,Textiles Wwood and Iron and Non-Forrous Non-mc tallic Chemicals h Consumncrs' Producers'
Lionth Products  their and Textile Wood Its  lLictzls cnd kinorals and and allied  Tobed Goods Goods
Products =~ Products ~ Products Products their Pdts. their Pdts., Prodpcts N = - L e —

-1'(;—2:,"...-.‘ B e e ana-Paper X
January 135.0 197.5 216.5 176.0 166.5 %45 .1u5.5 160. 4 156.9 154.3 143.3
Foebruary 141.3 136.2 213.6 174.3 i .3 56.2 Y 8 168.4 156.4 g% 4w
liarch 142.,1 127.4 206.3 173.0 166,1 0.1 167.0 174, € 154.4 152.6 143.6
April 136.7 #80. 3 204.9 17046 165.38 95449 .165.5 170.3 15).1 2af. ¥ wfi=ic] 8
May 140.6 117.8 205.0 170.5 163.4 G4.2 .16€.0 169.3 150.¢€ )L LI I V) ¢
Junc 147.4 5.1 205.4 170.4 1€1.0 53.4 164 . € 167.4 152.3 147.5 143.9
July 158.6 119.9 204 .9 162.5 159.2 a1l 164.9 1 LS4 153.9 147.1 - 140, 3
August 167.5 125.2 199.7 161.4 157.4 96.5 l104.2 154,1 156.0 150.% - 1518
Scptember 160.9 126.3 191.6 159, 3 155.4 956.5 Aalz. 2 154.8 153.9 el 9 0a 120l
October 168.5 132.1 193.1 ' 157.2 8 2 - 2 175 % 154.0 157.0 146.6 - 153.7
Novcmber 169.5 134.6 153.2 15¢,9 154.8 59.0 2.8 154,04 157.17 150.6 . 153,48
December 174.0 135.0 1550 156.0 158.1 101.5 IT. 6 154.4 160.9 152.8 156.0
1925 ‘ 1
January 187.5 141.0 156,17 157.4 158.4 207.7 17044 158 165.2 154,5 164.0
February 106.9 136.1 197.8 * 1568.6 156.6 .5 . 174.5 1591 164.0 154.7 s |
Liarch 176.1 136,17 156.9 U0 . R 105.2 174.5 18001, 161.6 154.1 160.1 '
april 163.3 134.6 194.7 159.0 155.6 101.5 176.2 158.6 156.5 151.9 LT
Moy 176.9 131.3 152.7 158.9 152.8 102.5 176. € 157.9 155.1 151.9 159.3
Junc 1742 132.5 194.4 159.2 151.7 103.1 177.4 157.8 156.8 153.2 157.9
July 170.4% 135.1 194. 159.4 151.5 104.9 I S 157.6 155.4 153.98 155.5
August 172.1 137.8 1938 15%.3 15G.4 106.6 178.© 158.4 159.5 155.7 156.4
Scptemper 160.4 12851 192.4 159.3 149.9 107.1 4 LT 158.4 156.5 156.6 149.5
October 157.3 148.3 140, 158.5 140.,€ 107.4 1 Pl 158.4 15¢.6 159.5 145.4
November 171.5 152.3 167.9 r1, P S, . L, B b W : 156.U 161.1 165.4 140.4
Decoenber 176.8 153.9 167.3 159.€ 147.3 10€.0 W2 158.0 163.5 165.0 153.1
1926 )
January 183.9 148.5 168,0 159.7 147.5 105.0 PP 157.¢ 163.8 166.1 e 1
February 130.€ 146.4 185.9 159.8 18957 105.0 7.8 157.2 162.2 165.2 151.5
darch 17€.5 145.4 132,83 15¢.8 145,17 105.7 ¥78.7 157.2 6o, 1 16«.6 145.0
april 188.4 ]2 158 inb. 5 145.0 104.4 25§ .6 1%Y.0 18¢. ¢ 164.9 150.2
Lay
Junc




4+ Index Numbers of Wholesale Prices (Continued) 1513 - 100
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NSRS T T (C) Ol‘lgln.
General Field Origin Anlmal Oorigin Forest Crigin Mineral Origin

Raw or Fully or Raw or Fully or Raa or Fully or Rew or Fully or Raw or Fully or

licrnth Eaxrtily Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly
Lunufactured karufactured manufacca;ed ianufactured Lianufectured Lanufacuured uanufactured uanafacturad wenufactured Lanufactu“ed

o S s s O P | T A e v s T e B
Jonuary 145.9 159.4 137.5 - 16842 | 131,2 . 144,4 16T . 6 209.4 161.4 154.3
Februzry 146.3 1€0.9 - 140, 3 170.2 . 125.0 . 143.6 1€5.5 209 .4 W20 - <1967
.oarch 143.6 159.6 139.4 1€9.4 118.1 13042 164.8 209.% 162.6 - 156.9
April 140,2 154.9 - 136.0 K. N 114.5 126, 160.9 209.4 159.6 156.5
bRy 11,2 152.8 5161 159.3 'y L 123.0 1€0.8 209.4 L96.2 . 156.0
Jure 1480 Vigaeal 148.2 16k.9 _ 2.4 125.6.° 160.6 209.+ 157.1 153.1
July 147.9 154.9 160.9 168.5 183.8 127.1 151.9 204.9 15€.4 . 150.8
Auguet 152., - 158.3 1¢€7.0 1769 1Rge 8 » 131.5 15T 200.0 157.6 149.6
Septentoer 149.5 156.9 16G,2 1758 12,2 133+ 149.1 20C.0 157.5 147.6
Octoter 15,1 159.0 1€7.8 w2y 129.6- 134.0- 148, 192.7 S L9 143.6
Noverbor 155.5 158.4 1§Q.2 189, @ =nt 132.3 136.01 : 146. 197.2 e IR 143.1
Deccember 159.3 1988 1¥32% - RTe 140, 138, 4" 147.0 196,2 160.0 143.2
¢ : - b
Tury 166.5 163, . 1886 . 190.8 ey 138.9 147.7 196.2 162.9 144.1
Fetruc.y 165.0 163.3 l‘J 1 o, A58 130.6 134.9 145.4 156,2 S [ . 155.3 -
. reh 150, 8 1€3.56 Z .5 s JOE T 1341 154.3 145.7 156.2 156-g . 1452 iy
April 152.1 150.1 161.8 175. 131.0 143.2 145.7 156.2 157. 14%.0
Loy 157.5 159.5 178.4 180, 126.5 140.0 149.5 196,2 157.6 143.0
Junec 156.0 160, 172a8 A 129.0 141.6 149.9 15€,2 157.3 143.6
July 155.1 159.4 170,2 & T T 128.9 148.3 150.2 19¢.2 LS 144.1
hucust 156,17 1€0.7 T R i 129.5 152.9 150.1 196,2 - i 14+.0
September 150.9 15%.3 155.1 152.8 133.3 155.3 180.1 196.2 o~ L EEeRS . 143.1
Octcber 151.2 - 156.8 153.5 163.% 139.3 160.0 159.1 19¢,2 o P 142,2
November 1€0,2 157.0 172.0 L~ . IR 145.2 16a5g-. 3 149.9 19¢€.2 160.7 . 141.1
Leccmber L& .5 159.8 . 178.2 173,08 155.3 158.€ 150.5 19¢,2 160.0 . 141.1
1926 : ' ' :
Jaruary Ly 159.2 U4 b 173.8 1+2.8 156.7 150.5 196.2 12 - S 141.90
Fetruary 161.9 159.2 100.5 ¥2. ¢ 139.2 1578 150.8 156,2 155.5 . 141.6
lizrch 159.6 157.3 - L76aR 1¢8.5 136.9 157.3 150.1 164.0 1550 - 142.0
S 163.6 154.5 190.7 167.5 130.0 1.8.5 150.1 18,V 150.5 140.2 y
o . _
Juﬁe
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January
February
parch
Aapril
Lay

June
July
hvgust
Setenber
Cctober
WNoveinber
December
1925
Janu:ry
Februzry
March
April
Liay

June
July
Lugust
September
Cctober
November
December
1926
January
February
Liarch
April
May

June

Wheat
do. 1
Worthern

R R e e o o
o
[p*]
o
pXal

1.565
1.54718
1.48351
1.5664

first
potents

5. Prices ¢

P

Sugetr, row
56°
Centrifugal
dlowtrecl
Cuat.

56.58
728
6.30
B8
5.55
< YR
4,038
4.98
546 ]
IS 5]
S«39
+. 70

4,32
4.40
4.56
.03
3-89
3.96
3.64
3.9025
3.84
3.46
3.74
37

3.68

EYs .
3.58375 .
3.70875 .

TR e R ST T T e T T ] 1 e

! Rapresant

Suger,
Grunu-
lated

‘Hontrozl

O

Sl

PO G  ~3~3-3 CI=3 ~3~3 OO0 D 0 O

O+ O=arn > O
\n

-3 O 31003k O=-3 0
\f;)loxww E

at e

fuober
Smoked
Sheets

Lo Vo

Pouni

¢ .26
254
BrA)
W2
.2G2
.202
« BIE
.261
~24%
:.309
<344
.378

371
1.360
" .408
3 (4
.572
168
1.004
824
Y
- N PP
L AD5E
o

.034

624

. 5837

il

Qoensdilisg.

Beef Hides
Nop: ™ ('3 by
Cured
Turonto
Pound

2.099-.10
.10 -.105
.05~ .095
.085-.09
.085-.09
.085-.09

.085-.09 .

1 = B g
;A -
L1265 12

.112-.125

115 =135

ST U E

.13 -.135
WSt 3

ol Ol 2 -

Jba5-, 12
5 712
g 13
13 -,135
A3, 135
18 4139
Ly PR KT

B
po s E

12 -.12,
.10 -.10;
.10 -.10%
cHr-.10

Sale
Leather
Toronto

c - w— ——-

.?ound

A 1
0
R

|
.45
A5
&5
440
.42
o2
.41
41

7]
a4
T
V42
.32
42
Li2
&3
42
42
a2
2
42
gy
.40
: 38

‘BEX-

Sides
B mastsl

?eét .

s .26
5 ¥a(o)
.26
.26
R
225
K1)
.25
245
.25
.26
27

.28
.28
.28
.20
134
227
621
;27
(3
af
.27
Sodll

. &7
&7
S
.26

cotbon

Row et in

Haailton Yorns

Pound Pourid
#.3716 @ 58

.3515 e
.309 -248
325 A 4]
.33 .50
322 <50
.325 .50
.28 .50
oy o~
2414675 2. 5
.2625 i
¥ Ty 44
.2{)625 "'v"r
2771 44
2715 A8
2138 4
.2602° Y4
.2706 ‘r"'
.2824 neS
267 .44
.2626 4
.2311 G2
L2269 ST
ALY k]
.2366 .305
L2349 . %05
220 L4508
2 Lk B




5. Prices of Representative Jommodities (Coniinucd)

- -Eiﬁ&ﬁﬁf.--r-Gingham aBiol M | Pulp-ground Pig Iron Stecl Ccpper e e d -‘--Tﬁh'ingoié--hﬁbiibfA'-'bbhbfhl--.-'
Month liontrezl Toronto 4+ Blicod v7ood No. 1 Basic herchant Electrclytic hiontreal Straits kMontreal Index
Teronto Bars Mentreal Torontn
— T Found "~ " Yard Foumg - Ted Ton %L Twt. T TWEL Fourd e, o G 20 R i 00 iy
1924 gy - 3 ? v 0§ 2 9 ¢ P v
Jonuary s b5 . 190 I8 37.50-42. 2€.00 65.00 - 14,70 - 2,15 Ny, ¥ . 8.05 156.7
February 85 191 .33 30. -38. A - 68.00 15.3% . .30 . .58 8.€0 156,8
Merch ] LI 30 3005 -37.50 " RCa0 €0.00 16.20 8.30 .€0 8.30 154.3
Lpril L3 191 .33 28v<gs. 26.00 .- 60.00 15.50 T.45 .54 7.15 5 1 PR 1
ey .913 275 . 35 27, -35. 24,00 60,00 15.20 ¥.10 .50 1.50 150,6
June .913 - %5 .34 2, 238, 22,00 - 60.00 14.60 7.40 .46 7.50 152,2
July 93 - 2% % £, =80, 21.00 60,00 14.45 T.45 475 7.45 153.3
August » 3 .18 ~ 3 T T 21,00 . 1§6.00 i5.50 7.70 56 7.80 158.1
Scoptcember AL /P 218 i .34 2u. ¥ =85, 21.00 50,00 15.19 ] Tos =15 o 58 7.60 153.9
October 8715 .18 «38-.40 30. 21.00 50.00 " oisedR, - 15 .515 7.85 © 157.0
November 8715 A X «38-.40 - 30 21.00 50,00 . 1563 Se 1.0 .565 U.45 157.1
Dcccembor .8715 L1495 b= 46 g <3, 23.00 50.00 16.30 9.55 515 9.10 160.9
925 ’
Jonucry +9715 ocd 15 5 +48-,50 29. =31 24.00 50.00 16.85 1029 &l 9.45 165,2
" Fcbruary 8715 ki .48-.50 28, -30. 25.00 50.00 1645~ - 9eed .59 9405 o BELS © ,
- linrch .8707 PLE 7o .48 28, -20. £%7:00 50.00 16.30 9.40 56 - 9,00 1£1.6
“April .0507 .1175 .40-.42 28, w34, 23,00 50.00 150 8.10 .53 8.9 156.5
loy .85017 A5 .36-,38 7. =3C. 22.00 50.00 15.50 b.10 EhT B.% 159,1
Junc .8507 AL7Y «36-,38 2d. ' »3Q, 21.00 50.00 8.5 8.45 .56 8.4 158.8
July .8507 Jy .36-.38 o 27. ~-30. 21.00 5C.00 S a0 5825 8.¢5 - 158.4
Lugust .8507 175 «36-.37 26. -30. 21.00 50.00 sy | 9.30 SR 9.00 159.5
Scptember .85017 175 .32-,33 GeL =3B, 21.00 £0.00 3 8.5 9.59 » 525 9.30 15€.5
October .8507 .1725 .35-.3¢€ 26. -32, 21.00 45,00 16335 y P13 «€3175 9.585 156.6
November .8507 .1728 .35-.36 2. -32. 23.00 45.00 1€455 2.40 €45 9.85 TGk
Decomber 8507 LIS .36 27. =33 23.00 45.00 15.80 8.8¢ i 10.30 163.5
1926
Janusry .6507 .1728 .36 % g 23.00 €%.00 15.90 2.10 25 10LE 163.8
February . 3507 1714 -3 R 23.00 45.00 Pels 9,00 J55 9 Y 16e.2
liarch .3507 T ES .32 37..+13. 23.00 43.00 16.00 4,60 L6% - 8.85 160.1
?pril 7617 1725 «F e 238 22,00 42.00 17,80 8.495 525 8.€75 160.6
=y !
Jung




T A g

Months -

1924
January
February
March
April
lay
Junc
July
hAugust
Sc:ptu!;:ber
October
NMcvenber
December
1925
January
Februury
Harch
April
ray
June
July
hAugust
Scptemoer
Cctober
November
December
192¢€
Janunry
February
drch
April
hicy
Junc

Lo dim X0 - Ll

oy LWOATSTNCY

" Wet Totel

Notes in
Hends of
Fublic

Pemend Investmenis  Netice O Tt ?5:;5133(}7_157T_?%}EEhlﬁﬁc Af Tet:) uald Bnd.
Depeosits of Bunks in Deposits Lecans Deficit(-) of Current Loons Subsidiazry Coin
Bonds, Deben- Notice Depcsits to HNotico Available for
tures ond cver Current Deposits Redemption of
.Stocks mm— w w | 7. Loans - = Notcs
Thousends of
4 1 ) L) o e . Do WhdEs 3 0 Dallars
v 9 ¥ v v P.C. @
51€.6 435.5 1,164.5 939.4 # 185.1 84.4 176,295
491.7 4€5.1 N, 19836 987.9 £ 204.7 82.8 167,337
=433, 5 4€69.9 1,192.6 1,00€.9 £ 185.7 84.4 166.E77
504.3 484.1 1,211.5 1,005.4 F£ 20€.1 83.0 166,155
479.3 495.3 1,204.8 989.3 £ 235.5 82.1 169,715
529.1 510,0 1,189.0 986.4 F 202.7 82.5 165,044
489.5 507.1 1,48d.2 573.4 7 215.1 81.9 163,965
485.4 . 511.6 1,178.9 963.3 £ 215.5 g 16D, 3R
497.4 565,74 1,1gGea 95€.17 7 220.1 81.3 16¢,634
518.8 554.3 1,185.1 981.1 F 208.0 82.5 192,062
o 3 496.17 1,238.9 9€1.3 £ 270.5 76.0 2088 y30 9
W95, 3 53947 Y, 235 938.7 £ 298.9 1549 205,145
502,8 542.3 1,249.6 91C.7 /.338.9 2.9 194,753
482 .8 568 9 1,2€0.9 508.4 7 352.5 72.0 188,326
491.4 569.0 1,2¢66.2 917.¢ /£ 348.¢ 2.0 BRI L
513.2 564,1 1,264,0 909.4 Y 3546 71.9 0 G 2
372.17 574.6 1,259.9 909.1 # 350.8 M 1681 T
495.5 574.1 By 2537 895.6 # 356.1 71.4 183,2¢5
430.8 5755 1,255.0 881.3 7% 3138 70.8 185,409
494 ¢ 571.0 1,261.4 678.9 # 382.4 €9.7 183,884
589.9 563.9 iy i K 903.7 7 364,68 $1:2 165,399
598.7 5730 1,246 90¢€ .2 4 3711.3 71.0 201,059
654.2 5559.0 1,296.8 $10.0 # 368.9 70.1 235,204
597.4 549.¢€ 1,318:3 503.3 7 4156 66.€ 2823261
524,0 562.1 1, 30683 869,€ F os4€.7 (€.0 201,902
509.5 5€4.3 1,332.8 8¢2,17 £ 470.0 €4.8 198,763
9. 7 374.7 1,3%7.5 560 . 4 7 837.¢2 87,3 L LA

Theusunds of

}i}%EHZEgt L}'Tbtal Galal. 1
znd Subsidiury Coin in’
hunds of Government oad
Banks te Totadl Notes iu
__Hands of Public _

—Decllurs 1
v P.C.
170,100 106.1
Al 343 2.4
181,265 P2 s
173,8€3 9545
181,397 9.4
180,570 91.5
106,557 96.2

179492 gt Sl

15,312 §5.1
168,182 102.1

189,799 113.4% &

177,173 s s
168,059 115.9
WA, 84 110.4
168,993 108.6
163,476 110.1
172,741 105.1
s, 155 105.9
Y1 362 108.1
Idi3. 1 3 10€.2
182,028 93.1
197,898 101.5
192,538 3e2.3
Mm% 126.5
1725835 11€.¢
17€,245 112.38
160, 486 104,1
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7. Incex Jumbzrs of Security Priceé,Jujdhtud, 1913=100

I COMON STOSKS .. ... ...

"I Wikl Sovvices (Ruliway, GLowmsKip, power,cten) | R - 1 f e A
iirnth Barks . Totol Trunsporta- lunicipal  Tolepkone Power 1 S Total Iron znd Iron & Steel Pulp ocwnd Killing Toxtile
tion Roilways Compunics , Steel  Products & Faper anrd

_ SNt L gteam s = 1 TR o o T IS e CEN SR L Conssruotipie I . .
He.of Siccks ‘ _ , ; _
ircluded R = B .- . AR 1 (SRS 2 Tt i R S | S 0% By Jd L s, IO b ame T =
1924
January 91.4 74.8 65.1 31.3 87.3 150.¢ 125.2 37.0 64.1 173.8 e o 23
Feoruz sy 91.6 76,2 €5.4 30.9 87.1 160.4 127..2 38.3 67.17 177.7 163.5 2208
burch 9. ¢ 74.8 63.9 30.0 88.8 158.9 125.9 38.9 s 27R T 1€0.1 2R
April 90.3 14.9 64.4 25.0 86,8 179713 .7 .9 65.4 165, @ 159.5 2128
Koy 90.0 i . 1 64.¢ 30.3 87«4 165.2 119.9 34.0 62.3 165.5 5.4 2106
Juae, 89.8 e .4 A3.9 il o2 88.17 LT 119.8 33.9 £2.¢ i62 & 15 212.4
July 90.0 g 64.5 32.6 89.4 10 20, 3 33.5 €€l 141.0 160.1 208.3
huzust 90.3 17.€ €4.17 35.6 90.5 174.1 123.1 34.4 o 1652 164.€ 212.0
Santembor 92.3 76.8 63.4 34.1 8l 1], Il 10 125.3 35.8 69.1 1(2.9 1€7.7 217. 8
October 95.0 17.5 €3.6 3. § e I8l W v 8.5 153 s 1786 ~ % dad
iicvember 97.0 79.2 GoEr BT s m S 181.2 igs.2 3 T0x 2 150.17 17€.2 228.¢ o
Deeember 9¢.8 7€.3 €4.9 3€.2 94.1 160.3 188.2 38.4 a9 154.3 L8R T 23,8
1925 . L
Janusry 97.2 7€.¢€ 64.4 37.2 92.2 16€.4 133.5 39.5 75.8 155.4 195 .€ 236.3%
February 97.5 7.4 64.3 EU | 91.5 174.1 342 .3 &% 7 80.4 15€.4 210.5 241.5
Eotch 98.1 76.5 £5.6 38.2 B, 3 170 140.0 38.17 714 158.0 204.1 236.1
foril 97.3 75.5 €1.3 367 0 92.3 175.8 139.6 38.6 77.8 15 A8 197.5 240.1
iay 97.4 1%45 €1.5 39.0 53.0 164, 2 143.4 Bt P 153.9 198.0 254.3
June 98.6 7€¢.3 €0.1 38.9.. 94.3 192.2 14€.3 39.2 i, 2 ] 158.2 199.8 258.4
July gor. 5, 113w €0.9 40.6 93.8 194.7 150.9 38.8 74.9 T8 =d 210.0 265.17
August 100.4 79.4 €1.6 42,9, 95.C 20€.1 1€1.8 4G.2 78.0 169 .8 282 1 273.3
Scptember 103.9 80.7 62.4 42.0 - 95.6 206.8 1€3.4 v, ) I 76.¢ 164 22¢.8 280.5%
October 105.9 82.0 ¢3.9 40.8 95.3 3.1 Ty o R 42.9 4.2 1642 224.9 285.7
November 1G5 81.4 ¢3.8 Iy 94.9 205.0 171.0 e 2 2.2 165.8 PPRlS 283,
Docombor 10¢.9 81.3 €2.8 41.2 95.8 214.2 175.5 44.7 70.¢ 182.8 222.,¢ 20
1926 . :
Jonuary 107.17 8z2.¢ €4.2 S 95.3 7168 185.¢ 44.7 70.2 189.7 235.0 294.1
Feoruary 108.0 85.8 67.5 42.3 95.1 220.7 197.0 Ak 5.2 1986.¢ 240.9 29¢€ L8
larch R 84,7 b6 . € 40.5 94.1 218.7 - 189.6 4€.3 15.5 193.0 230.5 292.1
il 108, & 5. 4 05 . f oL 52 24.5% 180, 4 v, 192 .37 hid . U
L:&'.:,‘ = i ‘ A i -
Juna
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_______ :15_ggg;gu_§Iggz§“(qu3;gggg)_”_1 11. FA3FERED 5TOCIS, INDUSTRIALS 11I.BOHDS : Sharcs Trodcd
T Industrizls continugd 1 | SR Tee= ) SNRESLEE - ~e : and Call Loins
Food ~nd et - Lo o
ienih SirEd all Gonceral Indux -~ Totel Iron & TIron & Stecl Pulp Liliing Teoxtile' .-Bonds | Shorcs Troded Coil Leoms
Products GtheT 3 No. i Stecl Products ond 2nd nd | ' Concidx, Ui’ s
e B e S Rl e - - 1m - : _‘_;_,“_,,_““w_,,“__'_hpmwﬁtwﬁ}pn.f@agi,”_dm-_g}gqvpg_,_”___m,,;ﬁhytg}"-_ o amitiud
NG Gitecks . . '
inciuded ! 6 6. ... S P e I e T R SO R e 0 LSRR
152% ‘ .
Jonuary 91.5 157.6 573 56.5 7%.9 80.1 145.3 98.7 109.17 104.5 347,709 107 , 188§
Fcbruary 9,6 15G.% 0.6 57.6 78.6 82.17 155.3 100.9 10979 1037 254,207 111,468
tiorch Tl G 160.3 97 46 56.6 795.9 87.1 54,2 106, ] 109.1 103.€ 15219 104,230
APl 59.2 155.9 G5k S 1 68.4 82,1 147.4 l0g6.6 108.7 103.7 167,855 109,595
iy 68.4 156.0 $5.6 2.3 66 .9 o sl 190.3 105.3 103.7 166,466 101,563
g > 156.5 95.1 Be.5: 6.2 62.0 137.1  99.3  108.8  103.5 141,971 162,335
July 9€ . & 158.4 76.2 91.9 6.8 80.4 156.4 - 99.8  109.4 104.2 137,687 100,175
August 58.3 162,95 2l 933 €3.9 79 .4 .G 1024 110.7 1087 182,530 103,077
Scpteouber 103.1 168.0 GBeh - 93.2 4.8 80,2 155.¢  104.1 185.2 . 108.9 169,733 105,565
October 104.6 165.7 58.6 $3.1 ¢g. 2 81.0 152,4 104.5 ~110.7 104.2 269,090 113,10¢ .
Hovember 10€.6 170.1 100.1 G4 4 64,2 85.5 L L1054 110.9 105.1 307,917 122,537 "y
Dccember 1300 172.6 P9 + 94,7 64,0 8C.6 153.1 103.6 38 105.0 277,411 126,198 '
1085 :
Jonuory 12e.1 183.3 102.3 9€.0 65.5 84 Y T (e 113.2 105.2 393,110 114,145
Behrucry 139.0 202.9 105.8 57.5  €€.8 8€.0 163.6 106.5  114.2  105.2 %0511 117,539
lierch TN 1 203.,2 104.9 96. 1 64 € 83.3 166.2 107.4 115.4 105.5 265,342 115,704
April 135.5 203.2 104.3 95.8 63.8 822 159.4  10€.5 116.1 105.3 189,070 115,037
iy 144.5 py 106.2 5.7 €2.5 882 158.€ 10¢.¢ 116.4 105.8 354,476 111,579
June ge. 4 2233 107.5 9¢€ .2 €3.1 80.9 160.9 10€.€ 1Y B 10€.2 257,154 114,447
July 158,2 234,8 105.9 G542 62.¢€ 78.4 5.1 106.3 11.€.9 106. 3 250,402 107,713
hGugust 3.7 260.9 11558 9541 63.0 3 153.6 106.9+ 117.0 106.3 427,009 111,263
Scptconber 189.5 2€1.8 Y P 9€ .4 63.4 5.7 TS - 1072 117.4 108, 7 398,367 115,738
Getober 9, o 295.3 LA%d Y25 €7.5 78.9 153.4 107.1 118.5 105.5 637,44 130,047
Nov.mbor M 7 " 295.3 120.9 56.6 €8.0 7.1 BT 7 11~ L04ed 118.0 106.0 322,674 143,371
Doczmbgr 156.5 209t 124, 6 98.5 65.6 75.1 136.3 "1E5.¢€ 118.5 10€.3 484,003 135.07%
Y52
e el o 332.1 127.4 99.2  €6.1 77.0 156.6 105.0  1i9.3  10€.3 512,022 120,402
Fobruary 1944 377.3 134.2 100.3  65.8 03.4 156.3 103.8  120.2  136.& 610,518 131,352
‘licrch 151.3 3864 129.5 100.3 66.3 63.3 157.0 104.6 19, 7 106.5 501,524 134 356
april 7. 2 347.3 W2e 58, 2 GL.7 80.5 152.3 4859 25 & 106.9 323,094 ’
ey

Junc

. —d - - - s e - -....--__..-.--.-__......__.-_.,.-........---‘.--..--_-_—......
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7. 3ignificont Stutistics of the Unitod Kingd

" Production Totsl Bank Iuports Experts of Uncmploy- Index of ﬁa;}_ i fngl;nd Circul- Wine Clearing  Indsx cf kurketb
ofp Pl Clcarings °f Raw Kanufzact-  ment bascd Jholesale Gold Circul- Depcsits =ation of _ Banks Sccurily Rate of
Iron liatorinls urad on Compulsory prices Board Resorve ation  other thun turrcncy Discounts Totzl Prices  Discount
e eane —o_Cocds . TRSUGEIRC | L Gh MRS, 0 0T oW GRe Lo fETes  SIESEUE WiRpost MG 3 mos.
v Thousonds --Tiillons liillions liillions Thousznds Relative ’ : advancces its 1911-180 'Brgfts
of lictric of Pounds of Pounds of Pounds of Jorkers to 1513 Lillions of Pds Stcrling

Tons )
1524 .
Junuzary 641 3,4€7 39.2 48.6 1,311 1€5 120.1 104.0 105 27,.9 SO 112.2 3.30
February €23 3,205 32.5 ®Jg ¥, 231 167 128,1 103.1 110 271.5 1832 D He33 114.3 3.4
Morch €79 3,379 ET P 4€.7 1,136 165 126.1 103.9 101 205.2 1,009 1,603 114.2 3 16
April 6206 3,45% 23.5 A e, .1 165 126.1 103.2 1ik 250.1 RS - 1,615 115.6 3.06
Lay 661 3,430 30.9 55.4 1,048 164 1256,2 103.3 105 20€.1 1,024 1,618 115.3 3.o€
Junc 618 3,125 25.8 49.5 1,085 163 128.3 105.4 L33 b)) I 13037 .4.0652 115.5 3.25
July €25 3,398 31.7 Blel | =R 163 128.3 104 € 112 295.€ 1,051 1,643 115.2 3178
August ;98 2,940 b i Sded ¥ g 165 120.4 103.3 105 289.4 136 1617 115.8 3.04
Scptember 570 2,976 2743 48,9 1,240 167 128, 4 99.8 i 287.5 Laaide 1ga2 115.6 3.062
Octcber 55¢€ 3,414 37.2 52.8 1,278 170 128,5 181.1 111 265.0 1,045 1,A34 116.2 3.68
Novcmber 593 S 327 3€.2 52.0 4,271 170 128,95 101.3 )1 286,1 1,045 1,628 117.4 3. 68
Doccmber 590 3,448 41.5 52.9 1,260 170 128.6 101.3 16€ 296,3 1 0%a. — 3556 128, 5 3.66
1925 ) i i
Junuary 534 111 50.9 55.0¢ 1,320 171 128,6 97.5 107 261.2 4,063 1,653 W79 s
Fobruary 551 3,316 38.5 9853 1,331 1€9 126.¢ 97.9 106 201,2 1,055 1,€43 1 N 4.€9-
March €10 3,493 36k 55.5 1,300 166 128,7 94 .4 106 288, € 1,043 1,605 119 3 24
April 519 3,295 387 48.2 T, a2 163 155.7 4.4 105 209.8 1039 . 1,806 116.5 4.41
liay 564 3,320 31.3 s51.1 1,295 159 15€.5 94.9 107 295.5 1,049 1,598 1X9.1 4,45 3
June 516 S.348 26,0 e 1,406 158 157.6 92.17 116 293.5 19856 1,624 134, 1 4,56
July 501 3,499 200 51.6 “ 1,327 = 158 164,.3 90.3 103 301.0 1,0c0 1,633 e 4.28
August 452 3,039 4 Iy 49.5 B8l 157 162,5 8.7 104 295.8 Se063 - 611 116.2 3.81
September 456 2,95¢ 23,3 43,0 R, 484 15¢ 160.5 o A REREES 293.0 1075 1,613 116.0 3.59
Octcber 431 2,629 33.7 53.9 1,354 155 150,3 Be? . 108 291.¢ 1,062 1,621 11647 3.84
Novembar 502 3,248 3918 486.1 1,814 154 145,17 87.0 mh 269.4 YR L L9 116.8 3.94
Dcczmbcr 507 3,453 49.0 51.8 i 253 153 144.€ 86.5 161 29¢€.6 Lo 1,447 1165 4,04
192 _ .

 January 542 3,456 40,9 46,4 1,318 1.51 144.5 85.3 101 287.3 TR 1,65 17.5 4.5¢

February 510 3,14C 885" 50.8 1,248 149 144, € 85.5 10€ 237.0 T B | Lo 11.7..6 4.13
Moreh 516 3N 535 1,266 144 - N5 1c8 et P 116.0 4.4l

Aneaid ] A 4,28

e - - - —— e ——— o —————— —— — ——




Bu11d1ng
— _ Conirccts
i.oumte aworded

e Lillions

of Dollcrs
192+
Jonuory 302
Fchruary 300
wcreh *33
il 480
e 77 419
Junc 3ud
July 37
August 354
Suptomber 3o
Octobor 410
Kovzmber 38¢
Decenmbor 328
1925
Jeguary 29¢
Februury 299
linreh 481
Lpril 541
liny 456
Junz 540
July 145
August 590
Suptomber 548
Cctober 520
NovimEer 465
Ducembor 526
1926
Jenuery <57
Februory 3/0
licrch 590
Apeil 5T
oy
Juno

- e s s

Pig Iron Unfilled
Production Crdors U.S.
Stcel Co.
Thousands Thousc
of Long Long Tons
—wlong
3,019 4,798
3,075 4,913
3,46 4,783
3,233 4,208
2,615 3,628
2,02¢ 3,263
1,785 3,187
1,897 3,290
2,053 3,474
2,477 3,525
24,3500 4,032
2,9€2 4,627
3,370 5,037
3,214 5,285
3,564 4,864
33259 b“"z
2,931 4,050
2,673 3,710
2,664 39539
2,704 3,513
,72h 3,717
3he23 4,159
3,023 g,582
3,250 5,033
3,316 “,683
2,924 4, 6%8
"r 0 v,
i 1268

United States - Genoral Business Factors.
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PaSScngor
AJutorobile
Production

znds of " Thouscnds

of Cars
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204
331
342
232
291
214
236
250
. 257
255
198
209

205
242
319
376
364
p v
341
214
262
%
21738

Cotton

Consumption

Thousards

of Balos

578
509
486
479
414

50
347
357
435
533
492
432

590
550
583
™M
532
494
484
449
483
544
543
515

583
567

635

. —— -

Index of " Wholcsale Debits to 1nd1v1du11
Production Brices accourts to outside Imports Expcrts.
of 22 Bosic (Brodstroots) N. Y. City
Commoditics PR . 1T e AR b I
= . aillions  Li. llons
1919 - 100 1913 - 100 Lillions of Dollars of of
o LA e N e ceiem...oDollors  Dollors
121 144 19,384 . 296 395
128 143 17,512 332 366
117 140 19,192 320 340
114 137 18,656 324 34T
104 13¢ 18,739 303 335
9% 133 . 18,304 274 307
95 133 18,6€2 . 2719 2271
ol 137 18,77¢ 255 331
103 139 19,938 287 et
109 141 20,012 311 527
108 145 18,846 29¢ 494
117 187 21,630 25 446
127 151 25291 | 346 44T
124 151 18,578 334 " 371
120 150 21,219 385 - 4S3
119 149 20,592 - 349 993
111 129 20,391 327 371
110 148 21,651 325 323
2 £} 150 21,559 ' 326 340
109 i ] 19,847 340 " 380
111 153 20,872 350 420
116 154 24,008 374 491
115 155 21,333 JB7 438
121 156 24,056 374 468
120 152 23,561 417 51
120 149 %9,968 389 353
14 ’e d =
123 142 z% - I L
140
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15, United Statss ", = Bapasice

> " Federul Ruscrvo Bunks Roporting iiember Bunks Intsorost  Prics of Price of  Dobits to Shurcs  Stock Prices -
Bills Rescrve  Total Loons Net Demund Rato €0-90 40 Bonds 10 High Individucl  Traded Twenty-five Twenty-five
Discount.:d Rutio ond Deposits dey commer- Grade Roils Accounts N.Y. Hew York Industriuls Roilways

lionth ko Dischess cial rate - ’ ‘ ‘
liillions Per - P.C. of par vuluc of killions of Thousands Deollars per Dollars por

§“~____'.___£l£“2911;rs Cent H{illions of Dollars Per Cent 4 p.c. bond Dollurs _ of Shares Share e~ ¢

1924

TJunuary &92 81.3 11,664 11,239 4,58 §2. 33 83.59 22,114 27,762 3512 60.35

February 532 80.6 11,874 11,165 4,78 f2.15 B9, ° 19,866 20,637 111.83 a7 .

Warch 462 80.9 12,065 43 ;4 4059 72.35 Sl — 21,546 W 208 - . . 30982~ - 61,09

April 441 b2.0 125183 11,439 4.63 .5 83.58 ‘ 0l + g 190 . 10¢. 71 LT 7))

Uy 430 8.9 1 )., 5 11,403 4,23 73.17 84,42 21,406 'l 10€,.43 2453

Junc : 350 82.% 14 88 437 - 3480 14.59 85.64 21,926 1€,803 108,93 ¢5.07

July 294 63.0 12,265 1%.4%2 E Ry 5 19 .80 BT, 22 21,469 28,226 1%3.83 " €6.39

hugust 263 62.3 le,434 212,419 3.25 553 8€.09 20,916 - . 2OLBT - AR 8. 71.06

Sept ember 260 80.4 12,677 12,630 : B 15.40 86,47 A 20,794 -4 16,150 1143 . 70.26

Octaober =223 18.¢€ 12,764 - 12,922 3.7 15.74 Be.67 7 22,906 18,126 189,29 69,63

Nevembor 222 17.4 12,870 13,0¢5 3.25 76.06 - 086,43 Y 23p- | . 41,369 124.11 76,60

Dac cmber 314 13.0 13,066 13,254 3.5¢ 15.71 65.45 L 2153 42,876 134.29 79425

1925 . ¥ : ,

Tonuwy 274 8.0 13,051 13,014 3.63 7€.07 = 85.82 29,682 4€,739 135438 19.91 &

February 434 758 13,143 12,932 3.66 7€.82 8€.37 22,924 32,750 138.4b 80.96 ey

March 376 Tl 13,140 12,568 3.94 fe. 3=k gh.986 = ~ 2¢,J88 36,5(8 - 106 79.07

April 400 17:3 13,232 12,814 LT} it ; 5 87.66 23,945 N - N T 135.40 1¢,28

Ly 414 77.0 13,108 12,645 3.88 17.91 88.91 26,119 36,464 142.34% 19.50

June 455 77.0 13,205 s yas 3.88 18.46 . 88.71 " 26,930 . 30,860 144.42 Iy

July 4(8 gl 1% 1] 12,815 k'™ s Thie §7.28 25,458 32,2173 149.25 80.23

August 580 75.0 13,375 12,955 4,00 7€.34 66,00 23,265 32,865 158.16 . 83.63

Scptember 633 1708 13,832 13,04¢ 4,19 1¢.92 B€.54 ——— 24,369 3¢,08€ 162,83 813

October 590 72,4 18y ;9481 13,082 4.40 7€.73 8¢.06 _ 28,916 - Sed3 174.49 85.40

November €25 .0 13,959 13,025 4,38 TTALE 8€,22 27,009 46,981 R 89 88.13

Decenber . 750 7.8 14,235 13,2€1 4.38 77.56 66.90 30,313 42,876 177.7+ 92.45

1926

Jonuury 449 75.0 13,949 13,034 4.35 76.59 87 9% 30,538 39,008 179550 92440

February 530 3.0 b =TTy 12,535 Z.43 79.€9 66,71 24,913 35,4¢€2 179.55 90,83

larch £32 73.4 14,052 32,961 4.08 75. 3. . 33,00¢ 52,040 158.05 &7.35

- - 9432 go. 71
ﬁprll 514 75.7 13,98 12,829 4.18 ‘ 29,300 30,224 145.02 06.57
w2y

Junc
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Populsticn Hhaat ascreage of Vel'ms iof Yalag B =: Totcl Wollle VEXES" of minercl Production
Production Ficld Crops Ficld Crops Livestock - of Dairy Fuc-  Fishorics -—— Gold - - Silver - - Nickst - Copper
Ycoor N - o Farms tory Production Produciicn . -
C00's omitted | 000 busicls — OCO acres _ 000,000 00,000 __ 4000 QU0 ~ 0Oz, 000 Oz, 0U0 _~ Lb. OG0 _ i%. 000
871 3,685 16,724 - - - | - (B % 355 - pas
1861 W, 325 32,350 - - A 5 - 15,817 64 . 415 . 837 . 3,266
pli 4,833 52,223 - - - . - 18,978 45 3,205 4,035 - 9,529
1856 5,086 5 T - ¥ . 20,407 133 L EY 3301 94393
1501 5.371 554572 £ - 195 265 29,132. e e L 1,167 8,513 9,189 57,627
1706 6,171 T 4 .= 3 35,458 26,279 556 32,55, 21,491 55,610
L0l 7,207 132,078 - 365 615 39,0%8. 34,660 473 - 25,560 3., 99 55,68
1516 8,036 262,791 . 38,330 . 806 904 - IS, 35,661 930, . 13,330 62,959 133,159
1520 5,631 263,189 52,831 3,455 1,041 146,336 15,051 765 13,543 61,336 61,601
15 8,785, 300,353 55,635 - 766 111:92%. 34,932 426 BRI 1S 1rsed 47,621
1922 3,540 355,756 57,190 962 662 104,972 41,00G 1,263 IS - ST 42,000
1083 9,083 474,159 56,445 . . 859 613 1200 L . 42,505 | ¥ 1u,602 . LRy 3 06,002
1524 9,227 262,097 - 57,852 . 595 641 1e2:eg cey53% 1,516 . 8l 20 e 05,507 106,251
1,25 5,366, 416,850 SELREE | . Tl 104 - ‘ APV Yk (* SORVR, T 3,450 112,526
Conl Ceucat Voluc of  Gress Valuo Fontkly Pig sEsom Bor 1) Mglruds v Cution 1/ Betrolounn  Ceatracts
Production Production liincral of iirnufactur- average No. Production - Sugcr - Rubber “ Rows Crude 1/ usire.rded
Production ing Production of Employccs Impcerts Inports Inperts Inports
000 tens 000 borrols 020,000 100,600 He.(0CO) 00C short tons 000 tons OGO lbs, 000 lbs, Q00 G-ls. 00D
1072 1,064 - - 222 159 - : - - : - - -
10601 1,537 70 10 313 255 25 - - - - - -
1871 370 9 e 365 272 24 - - - - -
1056 2.742 147 ;2 o als ~ 67 = = 3 ¥ S
159 k| 6 T , 5 294 - - = . r -
120 9;383 2,1%8 _ 7% gt _ %éé - 5%é, 210 2,452 67,550 5,606 J
1911 11,323 5,653 103 1,165 315 gL 272 2,004 61,262 56,511 .-
1516 14,463 5,310 177 ¥ a5 1,169 2790 Vadls 56,560 10,675 $95311
1980 16,632 6,652 220 2,661 5G3 1,050 5l 24,%34% o6 472 256,571 255,605
1921 15,057 5,753 172 2,511 440 6(5 340 22,006 5u, 0632 3111, 230,133
a2 15,157 b 5% " 104 2 yeiv0 w03 725" 432 16,553 ¢5,3u6 351,293 331,63
1923 16,771 Ty oL 214 2,701 © 515 a5 572 25371 125,262 377, 6% 314,254
B matah. LD 8 : S - B g mal Gnll L
15 o R R T s e W R e Al Tigeie TN
1/ Fisecl yecurs. . -
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n.xports 1/ Imports B/ “holosale Railwa ay Railway " Tons of Freight Veasels "Automobile Telo-  Post Index Strikes & Lock_o_u_t.s____ )
Pricas Cross Opcreting Revenuo carrict on enterad recgistrat- phones Oifice, auzbers Employecs Time lost
Index No. Rovcnues Expenses Freight Jelland Inwerds ions in uso Reofcnué’/of rntes zffected in work-
1913=100 carried onec Canal inc of wages 000's ing dcys
milc Cutwards 1913=100 omitted 000°'s
2 Sea going cmiticd
¥ & Inland /
TR S — e navigoticn _ s T i a—
;000,000  ,000,000 3000,000 000,000 000,000's 000 tcns 000 net tens 00Q's 000's 2000
Rl e . . ..._...7. 0l o omigheg.. . ... = sl o BEgbbtad - omilbodege. ) =2
1871 58 B8 . 1% 16 5 1,478 13,126 . = 804 < o <
1881 84 90 - 20 20 - 687 13,802 - - 1,345 - - -
1891 89 N2 91.4 &0 35 - 975 18,803 - - 2,516 - - -
1396 110 105 76.0 50 35 - 1,280 21,870 - - 2,972 - - -
1901 177 176 84.5 13 50 - 620 25,030 - of - 3 .42 67.8 26 632
1406 235 284 92.6 125 817 11,687 1.4 34,732 -2 - 5,993 78.7 26 340
1911 274 453 95.0 189 1%1 16,043 2,438 47,430 22 303 9,147 v ] 30 2,047
1916 742 508 131.6 262 181 26,195 2,545 57,721 123 548 18,858 | 105.7 21 20
1920 1.233 1,055 233,35 492 478 31,394 2,276 49,494 407 856 24,450  192.1 52 0817
1921 1,189 1.240 17 458 423 25,622 3,016 54,649 465 902 26,3388 136.1 23 956
022 740 748 152.0 44; *394 30,363 o, 56,0665 514 944 26,555 170.6 41 LSRN 4
1923 32, 8c3 153.0 478 414 34,068 3,756 72,403 565 1,009 29,2688 -178. 4 how 16 »
1924 1,045 893 155.2 445 3§? 30,514 5,037 74,9417 640 1,072 29,100 179.3 32 LT
i925 1.065 19% 160.0 451 3 ¥ Ry 31,850 5,640 1%, 539 728 - 28,508 * 1758 26 1,740
l?&i-w“.Jaﬁﬁi....__jﬁﬁ"_w__“;:”_-..-.,-""__-”H-_ | PSS T R 2 s aAGRNeN | - Sl ..... s
Porinion Finmnce Dominicn Bank Chart .red Banks : Doninion Lifo
Ordinary ~ Ordincry 1/ Not , / Hotes in s notos in Tseoty T Tiobilitics ox-  Demend  Notice ~~~ "Total Tnsur ance, camount
Acview 1/ Sxpenditure Debt™ Circuldtion Circulation cluding Copital Deposits Deposits  Loans at risk Dcc.31
. R vee
. 3080,000 000,000 000,009, . 000,000 000,000 .009,00¢ S 0000668°°  4000,000 _40G0,000  yOUO,000 Q00,000
1871 19 16 8 - 21 125 80 - : - 85 46
1881 30 26 15 - 4 201 12§ - - 18T 103
1391 39 36 23 16 33 269 157 - - 13 2561
1896 37 37 258 20 31 321 232 - - 213 328 !
¥901 i3 417 268 28 51 53“ 429 g5 282 28 64
1506 0 61 267 50 71 19 714 165 382 56 . 0656
191 ol L/} ge 40 100 20 1,333 T, 0% 302 ;ﬁo ?ZZ 950
191 172 130 15 177 137 T 2, Loagl 329 { 1,13 Laka2 -
iygo 350 324 2,245 306 229 3,g 4 2,762 654 1,259 1,935 2,65§
931 224 361 2; 348 273 1 2.842 2 552 1,289 1,751 2 J53
1622 382 348 27322 240 1 2.638 2??55 533 1,192 1:Z¢3 3,171
192 395 332 2,454 241 170 2,643 . 523 1,195 1,607 3,424
1527 397 325 2,410 226 166 2,701 2,439 gll 3, 05 iy 54T 3,763
1925 & 319 2 4T 213 165 2,790 3 R75 31 1,270 5,500 4y15Y
RS " TER . _3gah__¢?gw5.,.,“,;“___“_;;_ = = | AN R S B BN = el dnastelle o . "
%/[— Ii‘%\;ﬁ*l TS TS 3 Tind ot ISHES 1,25,055’5_:1 y L4oys m”z'gxa»ﬁﬂi'lx G51Fi Vg revenucs of S5UC, W o ove r, xlfh,,.b.«._{ Feiuckmm g ot
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