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Exolanatior. of Charts 

A uniform method was follcwed in the preparation of the five 
charts which appear in this number of the review. The first step was 
the elimination if necessary of 3ea3ora1 variatirn from the original 
data. The se'crid step involved the computation cf the deviations from 
the average for the period from January 1922 to February 1925, and those 
results were expressed as multiples of the standard deviation, ascertained 
by tnc most approved mathematical methods. 
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The collection and interrretatjon of statistics relating to the current trend 
T productirm nd of general economic conditions, have in recent years been greatly 
tended. Statitice of current business, with forecasts based thereon, are now 
ing uublished by numerous private agencies throughout the world.. V3rious govern-
nts are also issuing oeriodical reviews of g&neral statistics 'vhich give speial 
tention to the 3roblem of business trends. 

In recent years, Canada has taken its nlace among the leading trading and 
dustrial countric - , thus neccssitatiiV a broad outlook on the part of those 
sponsible for directing business policy. As the central statistical office of the 
tintry, the Dominion Bureau of Statistics has met this requirement as follows: 

(1) Throub its various branches it his collected a large amount of current 
information rhich throis light upon specific current phenomena. These 
data are issued separately to the public immediately they become available. 

(2) In order to give a general conspectus of the eitution and to view 
current develonnents in their relation to each other, a general summary 
of the more important Canadian statistics is given in the present 
publication. 

In a country nE large as Canada, the collectiOn of ce1'tain informati'n is 
cessarily slov', ut it is generally possible to issue a review like the present 
thin the month following the end of the period to which most of the data relate. 

The statistics herein set forth are limited to thoe which thro" light 
rectly on the general economic trend. These are brought together in three main 
oups as follows: 

Group 1. Statistics of general business factors, including those which 
most clearly indicate prevailing conditions, namely, (a) wholesale prices, which re-
present the visible resultant of the contending forces of "supply" and "demand"; (b) 
employment, or the current activity of what may be called the"industrial army" of 
Canada; and (C) miscellaneous factors, such as production in representative fields, 
construction operations, trade movements, also bank debits and business failures. 

Group 2, Statistics of the most significant banking and currency factors 
including the amount of demand deposits, the amount of notice deposits as compared 
with that of current loans, and the note issue in the hands of the general p.iblic as 
compared with the gold and subsidiary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, 
Including the prices of stocks and bonds, compiled in abut 22 groups, the number of 
shares traded and call loans. 

The above presentation is suggested by investigation as to the order in 
,yhich trends of related phenomena in the business '"orid tucceed each other, it having 
been observed that a pronounced trend under Group 3 is frquently follo7led 'y a 
similar trend under Group 1, and that in tum by a similar trend under Group 2. The 
ureau of Statistics makes no attempt at the interpretation of these figures, it 
object being solely to place the materials required for interpretation readily tthe 
disposal of the public, 

In mking such interpretations, the effect of changes due entirely to 
seasonal conditions must be duly considered. In certain of the charts, ccordingly, the 
ffect of seasonl changes has been eliminated by aii,roved formulae. There are also 

added certain basic figures over a period of years, the iroose of which is to enable the 
reader to measure the so-called "secular treni of the country's orogre$6 i.e., the 
broad develontnt th.t is taking lace from year to year affecting the relative sig-
nificance of current records. At the present stae of C.nadian develooment it is 
iifficult if not immossible to subject this trend to accurate analysis, but it should be 
considered. Certain governing records of the United States and the United Kingdom are 
also included. 

The :.onthly Review of Business Statistics is preDared under the direction 
of S. A. Cudmore, M.., F.S.S.,, Chief of the General Statistics Branch and editor of the 
anada Year Book, by Sydner B. Smith,LA. who has been engaged for some time in 

barometric work in the Dominion Bureau of tatistics. 
Suestions are invited as to additional records which might be thou?ht 

'seful. 
R.H. Coats, 
Do:nirion Statistician. 
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LD tne 	 factors generally rgarded as sigr.ilicant. 
IflO5S 8.0 '.ty in 'aada Juring Ma,-  raa a; a iher leve. tharL in previou3 months 
ftc 31'e8eUt yor, 	grai'ying ccnciuo. when t1-o generally acie conditions pre-- 
ling J.r. ear1ir months are ke 	in mind. The bihtes spot in thal cur'ent Crntan 
om±c 2iti.tic' is the ac;ivity o th coesrucion industry, the contracts avini'ãod 

,ing May bcing a recrô. fr  all time. The rnovc-menb of revenue feiht, as indicated 
cLri()adllrWB, was greatly accelerated during he i.onth, being Ii p.c. greater thai-
4Nr, 1925. The primary iron and steel ind.stry, favoured by rail orders, operated 

a 'ber CVCI than in the previous mLnths of the year. The mdc;: of in-
trial er.p1oyment at June 1 'as hihor than in any month since 1920. The decline in 
Ic deiits in May as compared with the preceding 'rnths was probabl,j a resul' of the 
1 in 	'atve activity, 

Trend of S 	iativ___Pice and Banking Factors 
TSee C'iar' on oppsite •pc) 

If the business situtjon were appraised only by the three prominent 
tors, rcpresen+,ative of the spec.atve, the general usjneBs and the bi:king situ 
ion, the concusicn would not be Sc optinistic as if thr methods were utiU.zed. 
i)e riot.ce deposits, one of the most inificmit df the harking factors, shoiod a 
ight gan i.n April, the remaining facf.os, consirting of the index of industrial 
c1s and the Thdcx of wholesale commodity prices exDerLence(i a substantial d.eclino 

ii(&y as cOmpared with the DTCCOó.Ing month. 

t1ai2n.- The decrease o f ;ho index of 31 inthistrial stocks ii May 
in continuation of the decline cinco the high point of the movcrnnt was reached 
'ebiiar. According to the weo'ly index o' 25 bestselling stock's, this represents 
nclition which is already, at least tempoari1y, reversed. The weekly index showed 

ogressive inc'eases in each of the six weeks fom May 1 to Lrune 12. The trading ii 
i vas iscre active than in April, and the cal). loans reached, on ApriL30, a record 
r all time, 

Wholesale_Prces,- Ir view of the great weight assigned in the Canadian 
olos.lo 'price index to grain and hreadstuffc, .this iidx has been, since Jar.uary 

9?, relat.veiy higher in comparison rith pre-war levels than the cfficial index 
.bers of most other ountres on a geld basis. Asa result of the decline of drain 
Ices from the high 1ve1s attained in 192and the first part of the present year, 

t is tc be expected that considerable dC'rAwarr1 readjusmcnt wiJ hee.xpe:i:nced. The 
cclir.e of ciere .tan 2 p.c., in May as compared with the preceding month, is a part of 
,het räad.ju.stment. The downward mov.ment in Ma', howeVer, was quite general, as seven 

the eight g'ouos eo1ined ard oe rerraiieó. satioriarr. The weekly indices of 
erican prl.ces indicate a strengtheni.ng tendency in June, accounted for, in part, by 

tgher metal mLtrcets, new high around. on the rese'nt'.movemènt having been reached by 
ion-ferrous metals, 

NteDcpo.its. - A further relatively slight increase was recorded by 
ie d.eTsits for LorJ. This :,nci'eaee was in continuation of the upward tr.nd 

inta1ned sinc ,3 S epem5or 1924. TeSklitolllg in anew high record for all time, As the 
prices oi eonmcdiic's ar.d irdusi'ial stocks have reerled frcm the maxima reached in 
'Ia7a'y and 	ru.ry,th cose of the notice depoiLE since the 'beginning of the year 
his differed in trend from thc other porient factors ccnsi.dcrod in this connection. 

THE STATE OF CUTADTM INLUSTiS. 	' 

It ras '€as'a:.ring, in viev of,the important place of the 
eroe In the nat,onal occncrv of Canada, that the prospects at the middle of June 
were generally 'regarded as hrirht. While the crops ci ti - c eastern provinces were re-
tarcled by Jo"; temperatures in May, r:cs'nt reT)ortz ,  indicate that considerable improve- 
ent has been effected owing to wore fat -curable weather du'ing the early weeks of June. 



The condition of the grain crops in tho Prairie provinces is generally excellent, 
but not universally so. The num'.e. e £;Oifl the 1Adttion, of soirg wheot in 
Saskatchewan at the end of May, s ffred cii.th 100 t the corresponding 
date of lastr. The condition rrabbez 	to Jihe.ota for spring wheat was 
105 as compared with 107,  ar.ft in Manitoba Iho c reponding numb.rs were 101 Ond 
102. Soil 'riftthg in some lecalittes was cnse. b h.gh winds, and low temper-
atures retarded growth. Satisfactory rains in June furnished sufficient moisture, 
offsetting in come mossure the lack of warm ieather. 

The marketirigs of egricultural products, measured by the receipts of 
grain at the Head of the Lakes and at Vancouver and the sales of live etck on the 
stecojards, were in greater vo1urc in My than in the preceding month, Owing to 
the opening of navigtion about May 1, the receipt of grain at the ort Arthur and 
Fort William elevators was greatly accelerated, indicating an incrcse much in ex- 
cess of seasonal tendencies. A weighted index °f agricultural markotings, correct-
ed for seasonal ivariation, was 114.2 in May as cornpd with 1014.2 in April. This 
Increase was due to acce1ertion in the movement of grain to the Head of the LakeB 
rather than in the live stock section, the sales In the stockyards declining about 
3 p.c., duo allowance being made for seasonal variation. 

Construction... An outstanding feature of the Canadian economic situ-
ation during May was the extent of the construction contracts awarded. The value 
of the contracts awarded according to the compilation of Maclean Building Reports, 
Ltd., was $57,139,700, which was in excess of any other month in history. The 
cumulative total for the first five' months of the year was J 40,357, 200, which ex-
ceeds the cnrresponding period of 1925 by 52 p.c. As the host of building mater-
ials has an'reciably declined, being in Moy at the lowest level since the end of 
the war, it will be realized that the volume of building has attained very 1rgo 
proportions. 

The building permits in Go cities were valued at $18,500,000 in May 
last, as compared with $15,500,000 in May, 1925. 

Manufacturing.- Canadian manufactures, judged by the movement in 16 
principal commodities, showed encouragir.g improvement during the first five months 
of the 	csent year, aside Ira-n the effect of seasonalvariation. The Index was 
1 146.7 in April as compercd with an average of 1141.2 during the first quarter. 
hi10 statistics for several of the items for May are not available at time of 
writing, it is anticipated that the May index number will not vary greatly from 
that of April. The index of employment in manufacturing indu.etriee at Juno 1 was 
93.9, an increase of 2,6 p.c. over Moy 1. 

Transportation.- Railway operations continue to show improvement; as 
compared with 1925, increases were rccored for the first quarter in both gross 
and net revenues, and although gross rovenues were slightly lower than in 19214, 
reduced operating expenses in 1926 produced substanti11y increased net revenues 
over those of 1924. Gross revenues for the. three mon'the were $9,261,000 over those 
of 1925 and $1425,000 under those of 1924, and net revenues were 87,6148,000 greater 
than In 1925 and $7,357,000 greater than'in 1924. 

Gross revenues for the two lergo Canadian railways to June 7 were 
greater this year than last by $18,958,000,  and greater than In 19214 by $2,922,0004 

Car loadings to June 12, 1926 also show a gain over those for the 
corresponding period in 1925 of 11 P.C.  or 127,8149 care, and over the Ba-ne period 
in 19214 of 1 P.C. or 17,010  cars. Althouh congestion at terminal elevators re.. 
tarded the rvement of grain during the firt four months of  1926, the stocks on 
hand to be moved at the end of Anril were loss than in 19214; they were however, 
considerably hoaver than In 1925. 

External Trade,- The value of cxrorts in May was less than in the 
corresponding month of 19214 or 1925.7hen correction is mde for seasonal vri-
ation, exort values were also slightly less than in Anril last. If further 
adjustment is made to elim.tnate the effect of  price changes, it appears, in view 
of the substantial drop in wholesale prices in May, that the volume of ex'orts was 
greater in May than in April, due allowance being m.dc for seasonal tendencies. 
The Imports showed increases both in value and volume over the nreoeding month and 
the oorespor4ing months of 19214 and 1925, which may indicate tht the imorovement 
in the economic situation it ttractina foreign carital. 

I 
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ule demano e - ius s1ioied a substantal decline during .April, 
iL1s 	tica 	again intcoted 	increase of ioderate proportirns. As re - 
4grcth asetr, E 	e;a 	oo 	ab.er. th.E, cu:'.rent loans in Canada, this bein 
•n co 	ion ci' t. -.in cf the prect:U.n mnth. Cirrent loans are nvi greater than 
it atiy 	cc I)enbr, i92, 	the tetpera:y stabilization of current loans dur-- 

l25 -o not . hout ign.ficnee; ftrther develc'prients along this line will be 
wat,Thed vi.•;h The1eF. The ca.i :.oans in Oa:da also 3howd an increase in April, 
B011iGifl 	o 	!,9c3.030 a.. 	Parcci with $l34,0OOOO at. the end of March. On the 
ether hand, call 1O:i. eli.orihare 'vere withdrawn during the rncnth to the extent of 
$ 4 ,GOc3), .rhi 	t G ivettcn holdinps declined seasonally. 

Thh the iapse of legi]at&on de3ined to COnSerlTe the 
ueallic ..'ese:'€-o Of th. cut'y uing a e'od ci' curncy dislocation in ma.w 
Co'iie, Cauad. on Jtl' J a'omitica:'.iy reurns o the gold standard. It is grati-
fng to know that a. . :; ,) r C ing to the latest statiztics acailahie, the notes actually 
'ft the hands o the Canadian pfoiic are fully covered by the gold held for redemption. 

Lom±nion notes in the Central Gold Reserves and held by the chartered banks 
declined somewhat in April, while the total i.ssues showed an increase, so that, the 
aou:t of roinion notes in the hands of the pftlic increased in ADril by more than 
lOOOO,CJO. The ciatge in bank notes in the hands of the piblic, though downward, was 
eltiv1y slight, he general resubt being that the totsl notes in che hands of the 
ftlic shove'. P. considerable increase in' kpril. 

The gold hed by the Department of Finance against notes in circulation, 
again declined in Apr.1.l, while the gold held in the central Gold Rescriee, as well as 
the amount of tas gold nd sthsidiar coin :cpored as in he possession of the banks, 
hcred. increeses. The :Lat result was th; the total gold heldfor the redemntion of 
notes on Ap'll 3() ws'176,39O,50l, s co'ired with $1.73,231)437  on March 31. At the 
end of AT.rl  the told ield for 'edenption was about - p.c. greater than the notes in 
the hands of . the vf.'lic  

Scu1at3.on. 	ccording to the i.adex nu:nher of 31 industrial common stocks, 
e.ghted loy the aiount of s'ck outstanding, the average prices of industrial stocks 

on the Canadian ochangcs 'ontiinied the downward course whib has been In evUence SinCe 

'ebruary, the .inde: being 192.8 in May.as compared with 16.7 in April. Apart from 
food and al1ie r'cd'ic.t, all groups participated in the decl3.ne. 

1ie lVeekiv index niimbe' of 25 best selling .connon stocks, which is weihtcd 
according to 	ock ca-L99 in order to rflect speculative conditions more accurately, 
indicates that there was e rally in progress from the first we'k in May to the second 
reek in Jme, the mdc;: cing 175.0 for the latter week as cornFared with  157.7  in the 
iir'3t Tieck in {av. 

The rblio services groipmcwed up fiom 85)4 i' April to 86.1 in May, the 
C.P.R. and Caiada Steamships -ho',ing increases. . The index of nine bank stocks was 
nearly majzitp.j:iuc. ir.. Mey, as comtired with Api!il. 

The inde7 of 23 industrial preferred stocks was at 95.5 in May as compared 
with 9.2 in Api1, declines beinr rcg.stercd in each of the seven groups. 

Tradirg on. the i.ontreal echange was more active in May than in Apzil, but 
as at a much 1oer •1QVOI than from Dcember to March. The rrdxmber of she.res traded, 

accrdi'ig 	ctc o:..t:'eal Gaetto, was 35,39, as compared 'ith 23,O914 in April. 
Leading to ai.,  i.ncrease of nearly 10 D.C. during the month, call loans in Canada were 
$ 147,00.000 o 	j -'t zC,  connitutirg a reco:'d for all time. 

)'r'ent..-- Che sale cf rw scue Canadian bonds was 37,200,000 in May 
a oomnared '.;i 	', 1 -CO,CU 	n irii according co the comnilation of A.E. Ames & Co. 
In Ji 	 copa!'t,.:;.vt- 	::oity of new issi,'.es an other irftluences, including 
asie:, money L'ats t Tevi York, the index of lb Canadian bonds increased slightly in 

:9y a c(r.1pc. 	 The - ':ss continues an apward trend which has been in pro- 
grens ractic1l; - 	 19 2 1!.. -when the iidex as first comped. 
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- 	It is now aparent tl'4t th E 	 vclume of pvod - tctio'i in the 
United Stteo will be et hith level dw 	the 	sIx months of the precen' 
year. If seasonel tendencies are di egixde.d a :eee'3s!on has occurred from te 
high levels at the beginnixg of the yc:ar, b 	the decline has teen very moderate. 
The result is that industrial oper!.tions da'ing the first pirt of 1926 are in cx.-
cese of the corresr-onding, pc - iods of i925, and of 192 14. Most of the general 
indicè show a hh current rate of ope:atiors, and the few industrials which are 
not prsperous are perhaps less acuteiy a"focted than in periods when depression 
is more pronounced. The rate of operati"n in the steel industry in May was 
p.c. as compared with 88 p.c. in April, and the unfile'i orders on the books of 
the United States Steel Corperation were 3,6+9 b 250 tons, a decline of 6 p.c. from 
the preceding month while the decline in April from Mardh was 12 p.c.. AutomD'.1e 
production so far this year has been ext:ern&..ly active and the sales of most corn--
'7anies have fulfilled. expectatas. ;CaL'iodings in May indicate extensive cave-
tient of freight, but construction contracts awarded show curtailment compared with 
preceding months. 

Specukation..-. The stock mz -tikct become more active duing May; especial-
ly in the cloBing week there was a consiletable revival of sieculative activity 
an rising prices, whereas d.uiing the fii3t 15 or 20 '.ays, the market was quiet, 
with prices tonUng downward.. The rails ver.e moderately strong, tue to larger 
csrnirigs. The oil shares also manifested a rising tendency on the steaiy alvancc 
in the price of petroleum, gasoline and kerosene, an -I excellent reports of the 
earnings of oil. companies. The striking Rdance of t1 U.S. Steel Corporation 
corITnon stock also had a constructive influence on the market. 

7h1esa1c Prices,.- The in.'icx of wholesale orices compiled by Brad-
streets eh-wer1 a further d.cline on June 1, but the rate of  decline was consider-
ably less than in preceding months. The weekly indices indicate thot prices are 
strengthening, except i,erhaDs in the case of building materials. The decline of 
wholesale prices during thefirst, si* rn°nths of 192, may be attributed to the 
pronounced d 	 ng ocreaos in Eland and Germany, as well as to the widely-accerted 
theory that marifacturing outpit has 'been in exoess of norrna1" requirements. 
If the latter interpretation is correct, rnanuacturing will need to drop somewhat 
below normal before a scarcity of goods begins to exert an influence toward 
utabIliing prices. 

Money Rates.- The money market in May was devoid of any striking 
feature, the oaBier tendency being well mointined. There was the usual call on 
the banks for accommodation incidental to the spring requirements in trade and 
agriculture -aM the revival of 'speculative activity on the stock exchange. There 
was, however, no urgency of demand on either account. The a.rrouncerzxent of 
Mr. Mellon, Secretary of the Treasury, that the governxent would not make its 
usual quarterly 'visit to the money market in search of funds, served as an aesur-
anice that money rates would remain easy. - 

0 

UNITED CTNGD0M 

Coal supplies most of the power which runs the gigantic industries of 
Qreat Britain, so that a,protracted coal strike mlist prejudicially affect the 

livelihood of bindreds of thousands of pbrsons not directly enied. The unezn 
ployed on May 31 numbered 1,61 11,200. (exclusive of strikers), as coipared with 
1,0311,00 on Aprdl 2. 

Iron and steel production is naturally closely connected with coal 
production; so that-the effects of the failure of the coal supply are epeedtly 
reflected in the statistics of the iron end steel inAustry. The outpt of pig 
iron was only 89,000  tons in May as cornire1. with 575,000 tons in May 1925, and 
of steel ingots only I6,000 tons as against 652,000 tons, Ral'y o'peraion is 
also both directly and'indirectly deendent uvnthe coal nthc 1;:y, an t:- e 
traffic receipts of the four leading British railway systems have s1ioi.i . 
falling off in recent weeks. 

'orein trade figures of this great trading country for May are also 
very unsatisfactory, exports of domestic products being less than £16,000,00() as 
compared with £64,0oo,000 in the same month of last year, while imports are 
£81,000,000 as against £10 11,000,000. Thus the decline in irnorts d.u:ing the 
month is larger than that in exports, a fact which may indicate that the British 



e are tightening their belts for a long strugie, which will materially reJuct 
immediate pamchasing power, and thus react upon Canadian export trie, though, 

itish im'orts from Canada are largely the necessaries of' life, the ufftCt Upon 
rado may not be very pronounced.. 

In spite of the 8eriousness of the situation and the advantages arising 
f it to Britain's competitors in the coal and the iron and steel markets of the 

there apoears to be no real getting together on the part of employers  and 
yees to reach a settlement. The Government does not apear to consider that 
irne Is as yet ripe for bringing forward its proposals for a compromise, vihich 
probbly be based upon the Report of the Coal Inquiry Commission, which re- 

d the miners' proposa].:for the nationalization of the coal fiel'ls, but recommeni- 
e re-oranization of the industry and its operation under nrivate enterprise. 



Thousanz. Thousand Thousand Thcusnd Shcrt Lcn Long umber of unite 	.anu-'- -. - 	 - Tr.ouca. 

Dcirs ols ?curidc Pounds Tcns Tcs jcns £acturd or a 	obl1 - 

6,539 1,850 3,351 13,798 110,52 9 63,7. 2  41,305 9,11 1,747 26 15,5! 
21,249 1,l1 2,257 8,111 112,318 60,238 70,953 12,072 1,679 23 75,72.. 
11,584  1,719 3,636 8,101 113,152 77,290 94,962 15,194 2,040 22 75,53 
30,19% 1,149 3,120 5,671 116,283 33,375 104,162 14,448 1,933 	. 19 61,67u 
32,97 1,31 5,322 5,457 118,500 34,97 103,133 15 1 251 1 ,753 17 

13413 2,790 106,321 56,5E3 68,914 10,757 950 14 
23,31 1,35;- 1,661 3,628 114,133 45,i30 52,237 1,107 12 

26,665 1,26 1,531 2,510 114,..17 23,073 22,736 5,43 6  880 5 83,653 

22,56 1,737 1,640 4,326 1o8,ioo 23,202 18,005. 6,5b 1,351 E 55,933 

21,067 ,143 2,115 7,920 113,15 6  28,626 19,996 6,357 1,270 4 56,7b1 

24,611 1,j03 3,020 15,765 111,703 22,994 2 2,744  5,962 1,01. 1 75,3 -  
29 74,109 

3,007 14,636 112,342 22,544 - 2C,235 --_7OO - 	 i,(90 31 6,61 	-, 

6,935 1,98 3,207 14,65b 11,420 2,3o2 27,126 8,301 1,565 31 55,52 

11,046 1,557 2,c62 10,338 115,624 29,506 37,221 109779 1,693 28 70,351 

13,393 1,368 5,262 12,9c1 126,267 £3,932 107, 60 3 13,014 2,089 28 85,552 

24,837 1,244 3,130 8,059 128,911 (0,065 88,335 15,515 1,574 25 77,214 

34,052 1,015 3,432 8,849 130,013 63,204 100,250 18,351 1,858 23 106,938 

33,229 1,239 3,765 ,313 124,205 45,6d3 63,140 14,249 1,794 20 100,437 

22,179 1,340 5,275 4 ,158  121,6(4 20,946 22,471 11,140 1,845 13 11,,822 

31,208 1,025 4,75'2 4,343 120,656 26,513 25,007 7,430 1,486 15 112,0 

29,746 1,601 2,692 5,755. 124,704 34,635 37,094 10,360 2,480 12 89,326 

29,648 2,308 4,030 10,585 137,506 74,013 105,668 13,921 1 9690 10 91,9 1 3 

46,973 2,127 3,836 15,649 131,1 4 7 65,535 73,205 8,741 2,237 7 73,581 

12,615 1,738  5,031 19,371 136,93 54,889 62,353 7,456 1 ,73 1  5 97,171 

_____ ____ 72,05 

2hct sand 
Do 1.r s 

192 
January 4,454 

Febray 4,028 

::arch 5,365 
Ari1 13,422 

1r,621 
Juno 13,967 
July 11,526  
August 9,266 

Se1:tmber 14,883 
Cctc-5cr 11,817 
Novmb'.r 	10,047 

Dec eibr 63 	- - - 

January 5,433 
FcbrLary 5,782 
L.arch 8,458 
A'Dril 15,043 
Liay 15,29E 
June 14,(52 
July 12,638 
August 9,255 
September 9,53 2  
October 11,0(0 
lovomber 7,696 

Docomer 7,192 

U Cl 
Buijdi_. Cc 
	-.. 	 ri-- 1L4J1 	E)vc3l 	- 	3urInufactu:ud 

Pcrits 	contrzcts 	F.cduction IL-i i,,orts Imports Prcduction :fooctic,n Inots Automobile_j --uducticn Tur :7-j -R- 7 	ir5r 
ci bias avjardd 	 - 	 J- ssenbJr 	?rucks 	Perid 

ended 

1926 

January 
Febuary 

Llarch 
Ari1 
Fay 

4,609 12,669 1,422 4,51 19,235 139,686 56,644 66,533  11,252 2,975 30 57,083 

7,104 13,378  1,440 4,178 1.?,990 135,663 49,746 53,157  i5,85 3,283 27 74,005 

10,538 19,779 1,609 4,656 11,291 154,093 53,251 58,765 18,273 3,868 27 

16,989 37,292 3,617 7,360 151,739 67,637 79,936 19,943 2,996 24 71,62.', 

lb,313 57,140 - 	 - 2 ,176 5,732 153,569 7,762 89,513 22 6 ,75 1  

- - . 	- 	 - ---------- - 	- - ------ - 	- 	- - 	______ 
I, 



l.Trend of Business Movements - Cont.  

Coal made External Trade Rai1wy Transportation New Ordinary 

Available Crude - Gross Gross Oper- Total Revenue Bank Bank Lif 8 Insur- Immi- Business 

Mor.tL for con- Petroleum Imports Exports Operating ating Rev.. Car Loadings Clearings Debits ance Sales gratin Failu:es 

sumption IxnpQrts Revenues of two large Divided. weeks 
Railways 2! pro-rated by - 

Thousand Thousand Thousaz.d Thousand Thousand Thousand vorking days Willions }iiillions Thouaid Number of 

Short Tons Gallons Dollars Dollars Dollars Dollars 	- of Dollars of Dollars of Dollars ?irms 

January 2,687 39,375 66,568 70,355 33,331 28,611 211,269 1,387 2,17 8  30,l 	. 4,342 291 
'ebruary 2,445 24,551 42,134  68,332  32,543 21,589 216,686 1,274 2,187 30,573 6,io6 260 

!.arch 3,091 40,494 86,954 93,615 37,303 31,727 250,627 1,174 1,97 4  34,222 13,432 223 
180 pri1 1 ,738 29,864 60,203 49,518 34,665 29,524 229,466 1,266 2,029 32,399 19,330 

Way 1,784 35,009 72,058 105,311 35,708 30,766 250,722 	•. 1 1 432 2,290 33,169 19, 49 4  179 
Jur.e 2,118 56,564 66396 88,328 36,935 32,184 241,668 1,260 2,057 34,077 14,421 147 
July 2,323 47,960 72,631 88,221 37,013 32,268 228,102 . 	1,461 2,323 32,983 10,778 155 
August 2,202 37,231 41,970 74,822 34,847 30,060 215,491 1 , 2 53 1,967 27,786 12,696 129 
Sptemler 2,648 42,669 63,901 82,456 36,892 .,854  254,441 1,364 2,198 29,808 8,495 153 
Octob.r 3,070 38,783 68 1 184 104,316 44,354 39,114 318,568 1,772 2,963 32,196 6,925 184 
Ncvember 2,99 35,355 669250 119,876' 41,017 36,355 278,672 1,47 2,849 34,047 5,668 219 
Dec:mber 2 2 823 38,105 60,946 125, 462  36,681 31,967 219,911 1,709 2,825 36,769 2,765 199 	,! 

Jar.uary 2,571 31,179 58,376 75,999 30,361 25,783 225,017 1,410 2 1 230 30,607 2,007 270 
'ebruury 2,140 19, 495 61,430 - 	- 	- 71,164 30,093 25,504 - 215,430 .-,. 1,110 1,915 - 

28,465 2,210 162 
Marcn 
April 

1 ,734  
1,216 

28,397 
23,834 

84,608 
59,105 

95,3öti 
60,709 

33,037 
31,844 

2o,057 
27,025 213,027 

i,i1) 
1,278 

,UU) 

2,229 
•j,Vj 
35,630 

0121) 	. 
10,984 

L7U 

162 
ay 1 9 864 24,472 75,895 97,475 32,373 27,551 214,774 1,342 2,282 34,121 13,338 160 
June 2,164 31,100 75,592 94,319 33,679 28,687 219,32 7 1,240 2 1 151 42,039 8,127 145 
July 2,494 30,753 81,492 103,280 37,829 32,646 243,829 1,31 2,240 37,339 8,159 131 
August 3,105 62,380 81,974  112,414 38,455 33,074 260,875 1,248 2,090 31,490 9,812 134 
September 2,972 39,423 78,663 109,574 43,870 38,454 323,434 1,332 2,196 33,,167 6,666 151 

0ctobr 3,121 44 9 129 80,800 144,620 48,723 43,289 334,640 1,710 2,865 35,901 7,703 142 
163 November 2,965 44,690 75,286 141,359 15,806 40,654 318,295 1,670 2,787 36,466 5,323 

December 2,787 72,344 76,918 17,399 44,448 40,105 269,998 1 1,898 3,121 41,397 4,003 177 
1926 
January 2,129 38,332 69,736 85,716 33,138 28,363 227,616 1,332 2,368 33,600 2,324 184 
February 1,858 35,485 70,908 88,8o8 32,044 27,309 222,979 1,242 2,132 34,528 4,39 144 

136 LIarch - 39,570 1001855 113,96 37,570 32,144 246 9 028 1,348 2,309 40,245 15,229 
April ..2,345. 23,957 67,801 6019 15 29,713 238,045 1,472 2 9 631 37,032 131 

May 43,143 86,052 93,095 '33,602 261,514 2,415 37,380 

1/ Preliminary. 	21 Canadia Lines 	 - 	- 

-S ------- 
-- 	... 	 -.•-. 	;t... r..?4afl 	•.}-.•'-i 



100.4 114.7 112.2 155.5 
87.5 115 ,6  114.6 117.5 
89.2 110,7 105.5 104.9 
93.4 111.5 113.5  

113. 1  115, 0  103. 0  140.0 
115 ,6  115.1 100.5 106.0 
94,0 	$ 114. 113.5 114.7 

131.9 	j 118.4 117.1 16.6 
135.9 118.4 117.4 157.5 
143. 6  129.7 103.7 253.5 
274.1 119.0 iii.8 127.5 
74.3 128.3 121.8 191.1 

I-,  

110.9 	I 138.1 146.5 140.8 127.8 114.1 204.1 
120.7 144.1 159.9 106.5 i 	135.7 118.1 323.0 
110,0 139.2 164.9 io6.6 125.9 114.0 229.3 
132.3 1.4 165.6 168.6 ' 134.3 126.6 	I 127.7 
123.1 

 
153., i2.5 125. 132.5 

80.5 
108.0 
58.2 
76.4 
77.2 

107.5 
73.0 
74.0 
07.6 

131.6 
107.0 
102.0 

117. 0  
117.6 
115,9 
115.1 
116.4 
125.2 
119.5 
125.1 
124.4 
138.5 
148.0 
135.6 

132.3 
149.3 
123,9 
137.2 
143. 2  
137. 4  
132 . 
129.7 
137.0 
133.8 
136.6 
141.1 

Lonth 

2. 	1ndics_of tho Isica1 Vo1e of 	uriesii "anada, 	Based ont'ne Six Year Period from 1919-1524 and 
zxz coi 'J,lue and 	qjlcwAerit, 	and Cork 	c ied ..ñe e 1,4P.Lesar 	or Seasoral Variation 

Agiculturalr1etings anufacturing  Industrial_Producticn 	Physical Vo1u..":, of  

Total 	Crop Animal 	I'otal 	f 	Consumers 	Producers 	Total 	2'orestry 	Construc- I 	Total 	Carlod- 	Shares 
I - 

- 	 _arketing - Ioarketin I  Goods 	Goods -- -,   tion 

Janutry 1502 164.1 110.4 1162 1234 92.6 112.8 124.2 70.8 	i  108.9 105.5 137. 4  
February 173.4 186.3 117.1 126.0 126.2 	1 125.0 12.6 136.3 163.4 120,7 1 115.1 
Iarch 147, 0  155.6 122.3 130.6 125.6 143.5 129.0 138.6 74.8 112.0 115. 6  bo 
Apri1 174.3 186.0 135.0 129.9 127.6 136.5 123.1 130.6 111.2 114,9 122.2 66.2 
Liay 155.9 166.8 124,6 133.0 131.5 137.9 124.1 122.6 104.7 115,7 120.2 65. 
June 198.4 216.7 126.0 113.1 121.0 67.4 114.5 117.0 135.0 107.9 111.1 56.1 

July 154.1 11.5 104,9 110.4 117.5 87.0 108,8 115,1 100.0 106.2 106.4 
August 56.5 38.8 107.4 100.5 112.5 61.4 103.0 117.5 111,4 1007 96.8 72.1 

September 1039 10.8 109.6 103.5 116.6 6o4 105.1 114.6 102.9 I 	102.0 92.4 67.c 
October 109.3 113. 4  97.5 108.3 120.5 68.0 112.5 122.8 101.0 107. 4  98.8 116.5 
November 127.9 12 8. 0 127.8 111.7 	I 12419 68.5 119.5 121.3 148.9 I 	111.4 97.8 121.5 

c.r. flrhr,r 880 	1 75.8 12.2 101.2 108,5 77.3 115.1 . 	126.9 1 	167.6 109.1 1 99.0 109.6 

January 91.3 77.3 130.6 117.7 129.0 
February 157.8 168.7 123.0 	• 118.7 121.9 

143.5 149.5 126.4 	- 117.4 135.5 
April 140.5 145.9 125.0 118.9 	1 131.9 
?Lay 85.3 74,9 1 15. 2  124.7 135,1 
June 62.5 48.3 136.1 124.2 129.2 
July 97.5 90.0 119.1 124.3 140.0 
August 63.2 48.4 105.6 .,123.4 138.4 
September 471.6 596.7 	1 112.5 120.5 131.5 
October 171.6 145.9 126.5 150.9 156.7 
November 135.0 144.9 107.1 130.6 137.8 
December 158.7 173.6 116.2 141.9 1'9.6 

il2 € 
January 162.3 175.7 123.7 139.5 148.] 
February 164.8 179.1 123.1 142.8 149.5 
1.iarch 128.5 126.9 133.2 141.3 150.9 
April 105.7 9966 123.4 146.7 11.i 
Ilay 148.2 16 0. 4 113. 4  
June 

Note:- The index for Idanufacturing is computed from the physical movea':it of 16 principal commodities. Industrial Production is based on 
forestry, mining, manufacturing and construction. The index of the Physical Volume of Business is a composite of the indices of forestry, ainin, 
manuf'acturing,1employment and wholesale and retail trade, imports, exports, carloading3, shares traded and bank debits. 

contruction, 
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Chart of &isinoss Factors, Io.2 

Contracts wardod  

I Bank Clearings 	- - 

Coercial Failures 
(Inverted) 

- 	
1 1924 	 - 	 1925 	 1 	 192 

June Juy Aug. S4t. Oct. N. Dec. Jan. Feb.Mo.r. Apr. May 	June JJ1y Aug. Sept.Oct. 	Dec.. J n. Feb.E çir. oy 	 La 
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3. Index Numbers uf .lorront ir Rerativ Industries, Jan. 1920 100. 

ar.ufa.cture s. 

First of All Logging inin Trans- Construction - 	 Services Trade Plant 

or.th 	. Industries. portation 	iiaintennce Total Products 	!ible Rubbn 

1924 
Jan ,Aary 88.7 92.1 100.5 107.3 98.8 

- 

. 	 io6.6 99.4 80.i 85.0 57.0 
February 90.6 97.0 104.0 103.7 94.2 106.3 91.2 • 84.9 87.4 71.6 

I.iarch 90.7 90.8 99.7 - 	 103.1 93.1 106.2 91.2 86.0 86.6 73,9 
April 89.3 54.2 99.5 103.7 91.4 107.9 91.0 86.5 . 	 87.6 75.1 

May 91.8 54.5 103.3 105.3 111,2 108.0 91.9 8(.5 88.9 7.1 	- 

June 55.2 53.6 103.7 110.1 . 	 147.3 113.8 92.5 88.4 68.6 7.6 

July 95.9 43.1 99.9 110.0 175.6 122.5 92.1 87.7 - 	 51.2 	. 71.0 

August 94.7 36.2 99.4. 110.8 173.1 122.4 91.7 86.2 96.9 68.1 

September 93.1 43,7 	' 99.1 . 	 107.8 165.3 121.7 92.1 - 84.5 ioi.8 67.3 
October 93.9 53.4 99.0 109.0 . 	 157.5 115.0 93.1 85.7 - 	 106.5 66.5 
November 93.0 71.8 100.5 108.2 144.9 109.3 93.8 84.2 - 	 101.0 69.5 

December 908 85.1 99.2 108.2 116,6 107.2 99.1 - 82.0 - 	 100.6 72.0 

5 
January 83.9 83.4, 97.1 99,0 98.3 107.1 96.3 75.3 . 	 86.6 70.7 
Fohi'uary 861 86.6 93.1 98.4 98.3 ioE.8 94.2 - 	79.3 . 	 86.3 
kiarch 87.0 81.0 92.9 97.6 95.6 106.2 92.0 61.9 89.5 79.1 
Ari1 87.2 47.5 94.2 98.5 96.8 . 	 107.7 93.6 84.3 90.1 61.6 

1'Iay 90.8 47.4 94.3 100.3 125.6 109.9 95.0 86.6 92.2 83.2 
June 94.5 51.3 94.5 105,2 155.9 ' 	 116.4 93.8 88.3 101.3 84.9 
July 96.8 38.2 97.2 106.2 187.5 122.9 93.8 . 	89.1 - 	 97.0 86.9 
August 96.3 33.5 97.6 108.5 180.3 126.3 95.1 . 	88.5 99.8 	' 89.0 
September 96.6 38:5 93.7 108.7 ' 	 175.5 125.9 95.6 89,4 104.4 89.9 
October 98.3 49.5 96.2 111.3 169.7 120.5 . 	 96.7 91.3 113.9 92.1 
November 97.1 66.4 97.2 111.5 154.2 112.5 100.0 .89.2 104.5 83.2 
December 95.3 77.1 96.9 109.8 128.3 108.5 103.9 88.1 102.7 93.9 
1926 
fnLary 89.6 71.6 96.5 103.9 103.3 107.8 102.1 83.2 90.5 93.2 
E'ebuary 90.7 80.6 94.1 101.2 99.5 107.6 	. 98.2 ' 85,9 91.3 91.2 

91.5 77.0 88.9 100.0 107.0 111.3 96.6 37.7 90.7 92 
April 91.4 43.9 68.4 101.2 113.7 112.8 96.2 89.3 90.4 86. 
1ay 94.3 40.3 80.9 102.8 136.6 114.6 97.1 	' 91.3 90.0 82. 

June 101.0 53.4 92,3 110.6 186.7 120.3 97.5 93.5 52.3  



3. Index Numbers of Emi1oymont in Representative  Industrus (cGntinued), Jan. 120 = 130 

First of Aniiia1 Products Leather Txti1e tough and Pulp and Pulp and Iron and Electrical Non-Ferrous Clay, Glass 
Lor.th Edible Products Products Dresscd Lumber 	Paper 	Par Products Steel 	Apparatus Ketal s nd Stone 

1924 
Jcriary 79.5 74.9 80.9 63.0 102.1 98.4 72..6 106.9 77.7 79.1 
February 81.1 80.5 86.6 85.5 103.1 99.7. 78.5 112.0 Hi.? 81.5 
kiarch 80.7 81.0 86.4 87.1 105.1 100.3 80.6 112.0 85,2 

ri1 81.0 80.8 86.9 33.6 102.1 98.0 82.0 110.8 04.6 86.2 
hay 36.5 79.4 85.6 104.2 102.4 98.7 81.2 113.4 85.4 90.0 
June 97.0 76.5 82.5 130.8 106.7 100.6 79.2 111.5 84.2 . 	92,5 
July 101.3 74.7 81.1 142.8 106.8 99.9 76.0 108.3 84.0 94.1 
4ugust 98.4 74.9 78.9 142.1 107.3 99.9 .  72.5 106.0 80.2 91.8 
S.pt3mbor 100.2 73.7 79.9 143.5 107.4 100.5 657 107.2 78.0 89.7 
0tcbir 97.0 

74,4 85.4 137.7 105.2 101.1 666 112.1 77.6 87.0 
Novcber 92.3 75.6 65.8 114.4 103.9 100.4 66.9 116.6 76.0 36.1 
Doceuhor 91.5 75.6 82.5 90.2 100.0 98.5. 66.; 123.1 	. 76.1 81.2 

• 	1925 . . . 
Jartry 87.2 71.0 80. 76.1 95.3 . 	95.6 600 120.0 73.3 68.5 
Fcbru.ry 34.7 74.8 85,8 79.0 98.1 96.7 65.2 116.5 76.1 66.5 
.iarch 60.6 	. 75.8 87.8 . 82.3 101.4 97.3 708 114.9 79.2 68.1 
.pri1 81.9 75.9 90.2 8d.7 101.9 98.0 74.6 112.5 79.9 75.0 
Liay 92.2 70.5 89.4 113.9 105.1 99.6 75.0 110.4 80.0 82.7 
Juno 101.3 70.3 87,9 135.6 107.5 100.9 75.0 109.7 79,6 88,9 
July 105.4 69.8 87.7 . 	148.0 110.5 . 102.1 72.9 109.6 79.7 93.2 
:Lugust 105.7 70.4 87.9 	. 149.2 109.7 101.5 69.5 109.8 82.9 91.0 
S 0ptembor 104.2 72.3 	- 88.0 145.5 111.4 . 102.9 71.0 109.2 83.8 90.0 
October 100.5 75.2 89.6 142.1 110.2 102.8 74.5 117.3 86.6 90.0 
November 93.9 76.0 90.1 117.8 108.2 102.2 74.2 120.2 85.1 89.5 
December 94.1 76.5 90.8 94.9 106.3 102.6 74.7 119.6 93.3 89.3 

1926 . . . 
Jaznry 88.7 73.3 87.7 83.2 104.6 100.8 70.0 115.8 86..1 78.2 
Fobruary 36.6 75.9 91.6 85.1 108.3 103.2 75.5 116.1 88.5 74.1 
Mrch ' 	34.1 79.0 92.5 37.7 108.8 . 102.7. 78.9 116.5 	. 92.0 79.7 
april 85,4 78.9 94.0 93.6 111.1 103.3 81.1 115.7 93.8 88.5 
Lay 94.7 76.5 93.2 105.5 114.9 105.3 83.0 115.9 95.3 98.0 
June 105.8 72.4 91.9 134.5 121.1 106.4 64.1 117.0 92.6 103.6 

4. 	Inac-x 



4. Index .urLerscf .iw1usal,fr1ces 	1j11UO 

(a)Cpenti.ter 	T t 	 Cb) 	P'rpose 
Vegetable Animals Fibres1Textiles good and 	I Iron and flon-Ferous Ncn - eta11ic - iChemicalr. Consumers '  Producers '  

iorAth Tctal -Prcduts and thir and Textile .00d 	
1

FrdutB Its .eta1s and Linerals and axid Allied Goods 
Products Products and Paper 	- Products their F'dts. their Pdts. Products  

1524 
January 156.9 1 	139.0 137.9 216.5 

1 
176.0 168.5 . 	94.5 185.5 168.4 154.3 .143.3 

February 156.8 141.3 136.2 2 13. 6  174.3 167.3 '6.2 . 	187.8 166.4 1 55.5 144.7 
parch 154 . 4  142.1 •1274 206.3 173.8 166.1 . 	3.i 187.8 10.6 152.6 143.6 
April 1 51 . 1  138 .7 120.3 204.9 . 	170.6 165.8 . 	94.9 1859 - 	170.3 147.1 1-41.3 
!Aay 150.6 140.6 117. 8  205.0 . 	170.5 163. 4  94.2 186.0 j - 	169.3 145.7 142.6 
June 152.3 147.4 119.1 205.4 . 	170.4 161.0 93.4 1 	184.6 167.4 j 	 147.5 143.9 
July 153.9 158.6 1159 204.7 162.5 159.2 93.1 184.9 '. 154.4 147.1 14C.3 
August 156.6 167.5 125.2 199.7 161.4 157.4 96.5 184.2 . 	154.1 150.6 151.2 
Septerber 153.9 160.9 126.3 191.6 159.3 1554 96.5 ' 	183.2 154.8 148.5 148.8 
October 157.0 168.5 132.1 193.1 157.2 155.2 97.2 179.6 . 	154.8 148.8 153.7 
November 157.7 169.5 134.6 193. 2  15.9 154,8 . 	99.8 177.b 154.8 150.6 153.8 
December 160.9 174.0 139.8 	I 1 95. 0  156.8 158.1 101.5 177.6 i. 	154.4 152.2 156.8 

1925 
January 165.2 187.5 141.0 196.7 157.4 158.4 107.7 

. 
H 	177.4 . 	157.3 154.5 164.0 

February 164.8 188.9 136.1 	1 197.8 158.8 ' 	158.8 106.5 174.5 157.1 154.7 164.3 
}aiarch ii.6 178.1 136.7 ' 196.9 1.59.0 158.1 105.2 ' 	174.5 157.1 154.1 160,.i 
April 156.5 163.3 134. 6  194.7 159.0 155.6 101.5 176.2 158.6 151.9 I 	153.2 
May 159.1 176.9 I 	131.3 192.7 158.9 152.6 102.5 176.6 157.9 151.9 159.3 
June 158.8 174.2 132.5 194.4 159.2 	1  151.7 103.1 177.4 157.8 133.2 1579 
July 158.4 170.4 135.1 194.9 155.4 151.5 104.9 177.4 .157.8 153.8 155.-5 
August 159.5 172.5 137.8 193. 0  159.3 150.4 io6. 178.0 .15 8 .4 15.7 . 156.4 
September 156.5 160.4 142.1 1514 159.3 	I . 149.9 1p7.1 . 	177.7 158.4 156.6 149.5 
October 156.6 157.3 148.3 188.5 158.5 	I 148.6 107.4 177.2 : 	..l58.4 159.5 145.4 
November 161.1 171.5 15?.3 187.9 159.2 147.1 107.3: 177.2 156.8 164.4 148.4 
December 163.5 178.8 153.9 187.3 159.6 -' 147.3 106,0 177.2 I 	158.0 165.8 153.1 

1926 . I . . 	. 	. 	. 

January 163.6 183.9 j 	148.5 188.0 159.7 147.5 105.0 i 	177.2 	. 157-;6 166.1 . 153.1 
February 162.2 180.6 146.4 185.9 159.8 147.2. ... 105. 0  177.6 	- 1 	157.2 165.2 151.9 

March 160 1 176.5 145.4 i82 8 156,8 145 7 iu5.7 178.7 157 2 14.6 149.0 
April 160.6 188.4 137.2 175.9 156.9 	. . 	145.0 104.4 177.0 

174.6 
15.5 
1)(. 

164.9 
161.4 

150.2 
Lay 157.0 180.7 1.5 I 

1(4.0 155.4 144.1 103.5 149.4 
June -. 



General 
flaw or 	Fully or 

Int J- - Partly 	Chiefly 
Lr1nufactured Imanufacture 

Field Origin 
Raw or 	Fully or 
Partly 	Chiefly 
raufactured }3anufactur 

145 , 9 159.4 137.5 
146.3 160.9 140.3 
143. 6  159.6 139.4 
140.2 154.9 136.0, 
141.2 . 152.a 141.1 
144.0 153.1 	I 148,2. 
147.9 	1 154.9 160.9. 
152.4 . 158.3 167. 0  
149.5 . 156..9 160.2 
154.1 . 159.0 1679 8-  
155.5 158.4 170.2 
159,3. 159.9 '173.7 

166:5 16304 1886'6- 
165.0 1633 190.1 
158.8 163.6 	I 176.5 
15 2 . 1  158.1 161.6 
157.8 '59.5 1784 
156.0 160.4 172; 6  
155.1 159.4. 170,2 
156.7 1(0,7 173.1 
150.9 159.3 155.1 
151.2 156.8 153.5 
10.2 157.0 172,0 
163.5 159.8 - 	1 178.2 

164.4 159.2 184.4 
161.9 159.2 150.5 
159.6 157.3 176.1 
163.6 154.5 190.7 
15(3.0 154.0 luu.3 

1924 
January 
February 
i.iarch 
April 
Lay 
June 
July 
kugust 
September 
Octcber 
N c.vebe r 
Decernber 

1925 
3 a wiry 
February 
Uarch 
April 
Lay 
June 
July 
August 
September 
October 
Novenber 
Dec ember 

1326 
January 
Fe,b ruary 
Larch 
April 
iay 
June 

168.2 
170.2 
169.4 
163.7 
159.8 
161.9 
168.5 
176.9 
173,8 
182.6 
180,2 
183.7 

190.8 
191.6 
187.6 
175.3 
i80.8 
182.5 
176.1 
176.9 
172.8 
164.4 
166.0 
173.6 

173. 8  
172.4 
168.5 
167.8 
165.2 

4. Indexun±erS of Wheles1A Prices (continued), 1913 - 100 

(c) 	urigin 
r.ima1 Origin Forest Origin Lir.eral Origin 

Raw or Fully cr Raw or Fully or Raw or FIly or 
Partly Chiefly Partly Chiefly Partly Chiefly 

4anufac turel Manufactured Lrufacture Mufacturedanufactured Aanufactured 

131.2 144.4 167. 209.4 161.4 154,3 
129.0 143.6 165.5 2 39.4  162.0 156.7 
118.1 138.2 1(4.8 209.4 162.6 156.9 
114.5 126.1 160.9 209.4 159.8 156.5 
111.4 123.0 1(0.8 209.4 158.1 156.0 
112.8 125.6 	- 160.6 209.4 157.1 153.1 
113.8 127.1 	- 151.9 204.9 	- 156.4 - 150.8 
121.8 131,5 151.7 200.0 157.6 . 149.6 
122.2 133.4 149.1 200.0 157.5 147.6 

134.0 148.3 192.7 157.8 143.6 
132.9 136.0 14€.8 197.2 	157.8 143.1 
14o.8 136.4. 	1 147.0 196.2 160.0 143.2 

143.1 138 6 9 1477 1962 162.9 144.1 
1386 1345 1494 196.2 159.4 145.3 
134.4 144.3 149.7 196.2 158.3 145.2 	¶' 
131.0 
126.5 

143.2 
140.0 

149,7 
149.5 

196.2 
196.2 

' 	 157.8 
157.6 

144.Q 
143. 

129.0 141.6 149.9 196.2 i 	157.3 143.9 
128.9 148.3 150.2 196.2 157.9 144.1 

129.5 . - 	 152.9 150.1 196.2 159.1 144.0 

133.3 155.3 150.1 196.2 i 	159.5 143.1 
139.3 160.0 	. 149.1 196.2 159.5 142,2 

145. 2  160.0 149.9 196.2 160.7 141.1 

149.3 18.6 	H 150.5 196.2 160.0 141.1 

142.8 156,7 150.5 196.2 160.0 141.0 

139,2 157.0 	. 150.8 196.2 159.5 141.6 
136,8 157.3 150.1 ... 184.0 159.6t 142.0 
130,0 
17.0 

148.5 

I 	143.5 
150.1 
10.3 

1 	 184.0 
184.0 

158 .5 
155.b 

140.2 
140.1 

-.--------,--.- ._--_,------- -.,---.-.---..------,- 	-. 	- 	----.------ 	- 	- 	---- -- 



Sugar, r} Sugar Rubber 
960  Granu- Smokedì 

Centrifugal lated Sheets 
Montreal }ontrea1 N.Y. 

Ct. Cwt. 1 	Pcund 

Beef Hides Sole 
No. 1 city Leather 
Cured Toronto 
Toronto  
Pound Pound 

Jheat Flour 
Month No. 	1 first 

Northern I Te ronto patents 

1924 
Buc. 2-98's 

jute 

January 9661 0 6 0 20 36.58  09.595 .26 	$.095.10 
February .9974 6.30 7.13 9.88 .254 	.10 -.105 
March .98 (.30 6.88 9..738 23 	. .09 	-.095 
April :9825 6.10 5.85 9.025 .227 	. .085-.09 
May 10433 6.10 555 8.17 .202 	•. 085- .09 
Jur.e 1.1409 665 4.92 7.695 .202 	. .085-.09 
July 1.3536 7:40 4.38 7838 .212 	.085-.09 
August 1.4351 8.20 4.-98 7.695 .261 	.11 	-.115 
September 1.422 7,80 5,46 8.025 .277 	.11 -.115 
October 1.5959 905 5.58 7.728 .309 	.115.1 2  
November 1.6415 9.20 5.35 7.363 .344 	.12 -.125 
December 1.7281 9.50 4.70 7.125 .378 	'.13 -.135 

19 2 5 
January 1.962 	i io.60 4.32 	1 6.85 
February 1.9645 10.70 	I 4.40 6.65 
March 1.763 10.20 4,56 6.65 
April 1.5595 8.95 4.03 6.4125 

1.8238 9.80 3.89 '(.223 
June 1,7119 10.02 3.96 6.223 
July 1.6209 9.10 3.04 	' 6.1275 
August 1.6727 9.2647 1  3 0 9025 (.1275 
September 1.375 	' 8.6545 3,84 6.1275 
October 1.27 8.00 3.46 5,8425 
Ncvember 1.422 8.11 3.74 	, 5.985 
December 1,5? 9.20 3.715 	, 5.985 

.1926 	V  V  

Januar3 1.565 9,14 3,68 5.89 
February 154718 9.0545 3.74 5.99 
March 148351 8625 358375 5.89 
April 1.5664 8,8o83 3,70875. 5.795 
May 1.53765. 9.00 3.70875 5.89 
June V  

.371 .14 -.145 

.360 .13 -.135 

.408 i 	.125-.13 

.434 . 115- . 12  
,572 .115- .12  
.768 .115 - .12 

1.004 .125- .13 
.824 .13 -.135 
.89 .13 	-.135, 
.977 .13 - .135 

1.051 .13 -.135 
• 	.990 .125- .13 

.834 .12 -.12k 

.(24 .10 - .10k 
..5837 .10 -.101 

.513. ' 	 .5+ 	.10 
.478 .10 -.105 

$.40 
.40 
.43 
.43 
.43 
.43 
.43 
.40 
.42 
.42 
.41 
.42 

.44 

.44 

.44 
42 

.32 

.42 

.42 

.43 

.42 

.42 

.42 

.42 

.42 

.42 

.40 
• 38 
.38 

Box 
Sides 
B. Mill 

Cotton 
Raw 
Hamilton 

V 

Cottor  
Yarns 

Pound Feet 	. Pound 	' 

$.26 $.38 	: 
.26 .3575 .58 
.26 .3038 .515 
.26 .3263 	. .515 
.25 	. .33 	. •50 
.25 .3325 	. .50 
.25 	. .325 	. .50 
.25 	. .29 	. .50 
.25 	. .2388 	. .47 
.25 .2419 	. .47 
.26 .2625 .44 
.27 	. .26 	. .44 

.28 .26625 .44 

.28 .2771 .44 

.28 .2715 .44 

.28 .2739 	. .44 

.28 	- .2602 .44 

.27 .2706 .44 

.27 .2824 .44 

.27 	, .267 	. .44 

.27 	, .266 .44 

.27 .2311 	' .45125 

.27 .2269 .435 

.27 .2252 , 	 .405 

.27 .2366 , 	 .405 

.27 .2347 .405 

.27 .2211 .405 

.26 .211 .39 

.26 .206 39 



5. Prices of Representative Ccmir.odities (cor.tinued) 

- Saxony Gingham Vocl Pulp-ground Pig Iron Steel Copper 	* Lead Tin rrgots Spelter 

I'orth Montreal Toronto f Blond woc i No. 	1 P.asic lerchant Electrol'ytic kiontraI Straats Montreal 
Torontc Pars Mc.ntreal Toron'to 

Pour Yard Found Ton Ton Ton Cwt. Cs-it. Poun'd Cwt. 

192' Np 4 : 

January .9545 .1912 .33 37.50-42. 2.00 65.00 14.70 7.75 .515 8.05 
February .9545 .1712 .33 30. ' -38 2•6.Oo 65,00. 15.35 8.30' .58 8.60 
March .545 1912 .33 30.  -3750  26.0Q 60.00 16.20 8.90 .60 8.30 
April .913 .1912  .33 28.  -35. 26.00 60.00. 15.50 7.45 .5 21, 7•75 
May .913 .175 .34 27. 36. 24.00 60.00 15. 20  7.10' .50 7.50 
June .913 .175 .34 27. -36 2 2. 00  60.00. 14.60 7.40' ..,,625 7.50 
July .913 .175 35 27. -30 21.00 60.00. 14.45 7.45' .4175 7.15 
August .913 .18 .35 27. -35 21.00 60.00. 15.50  7,70- .56 7.8d 
September .8715 .18 :36 28.' -35. 21.00 50.00 15.15 	. 7:75 -  .51 7.8 
Octc'bqr .8715 .18 .38-.40 30; 21.00 50.00 15.00 8,15 -  .515 7.86 
Nover)r .8715. .175 .38-.40 27. -31. 21.00 50.00 15.75 9.10 .565 8.15 
December .8715 .175 .44-46 28. -30. 23.00 50.00 16.30  9.55 .575 9.10 
192c . S 

JL.Uary .8715 .175 .18-.50 29. 4 1. 24.uO 50.00 16.85 10.25 .61-  9.45 
February .8715 .175 .48-.50 28. -30. 25.00 50.00 16.65 9,65 .59 7.05 
March .877 .175 .48 28. -30. 21.00 50.00 16.30 9.40 5 6  9.00 
April .8507 .175 .40-.42 28. -30. 23.00 50.00 15.40 8.10 .53 8.55 
May .8507 .175 .36-.38 27. -30. 22.00 50.00 15.50 8.10 .565 8.45 
June .8507 .175 .36-.38 27. 30. 21.00 50.00 . 15.50 8.45 .56 8.60 
July .8507 .175 .36-.38 27. -30, 21.00 50.00 16.15 8.73 .5825 8.65. 
august .8507 .175 .36-.37 26. 30. 21,00 50.00 16.55 9.30 .595 9.00. 
Septeriber .8507 .175 • 32.33 26. 30. 21.00 50.00 16.55 9.55 .595 9.30 
October .8507 .1725 .3563 26. -32. 21.00 45.30 	. 16.35 9.55 .6315- 9.85 
November .8507 .1725 .35-,36 26. -32. 23,00 .,-c.00 	. 16.55 9....0 .645 9.85 
December .8507 .1725 ,36 27. .33. 23,00 45.00 15.80 8.85 .64 10.30 

Jenuary .8507 .1725 -3C 27. -33. 23.00 45.00 	. 15.90 9.10 .64625 10.15 
February .8507 .1711;- .34 27. -33. 23.00 45.00 16.15 9.00 .655 9.35 
1arch .8507 .1725 .32 27. -330 23.00 45.00 16.00 8.60 .6 
Apri.i. ..7677 .1225 .31 27. -33, 22.00 45.00 15.80 .75 .525 8.c75 
May .7677 .1725 .28-.29 27. -33 22.03 45.00 15.78 7.55 , '- 5 8.35 
Ju no 

I 

) 



• P. 	C. 

/ 185.1 84.4 
/ 204.7 82.8 
1 185.7 84.4 
' 206.1 83.0 
/ 215.5 82.1 
/ 202.7 .82.9 
/ 215.7 81.9 
/ 215.5 81.7 
/ 220.7 81.3 
/ 208.0 82.5 
/ 270.5 78,0 
/ 298.9 75.9 

/ 338.9 72.9 
/ 352.5 72.0 
, 348.6 72.5 
/ 354.6 71.9 
1L 350.8 72.2 
/ 358.1 71.4 
/ 373.8 70.8 
,L 382.4 69.7 
/ 364.8 71.2 
'1 371.3 71.0 
/ 388.9 70.1 
/ 415. 6  68.6 

/ 446.7 66.0 
/ 470.0 64.8 
/ 437.2 67.3 
/409.5 69.5 

P. C. 

170,275 
167,337 
166,077 
166,155 
165,715 
165,044 
163,985 
165,3 1 1 
166,634 
192,062 
215,379 
205,145 

194,753 
188,326 
183,711 
179,912 
181,751 
183,265 
185,409 
183, 884 
169,399 
201,059 
235,204 
222,267 

201,902  
198,763 
173,23]. 
17€' ,390 

170,100 
177,343 
101,265 
173, 86 3 
181,397 
180,570 
17 0 ,54 7 
179,792 
175,312 
188,182 
189,799 
177,173 

168,059 
170, 684  
168,393 
163,476 
172 ,7 41 
173,155 
171,362 
173, 113 
182 ,028 
197,898 
192,538 
175,979 

17 2 ,935 
176,245 
166,466 
175,264 

100.1 
94.4 
92.1 
95.5 
91.4 
91.5 
96.2 
89.8 
95. 1  

102.1. 
113.4 
115. 8  

115.9 
110.4 
108.6 
110.1 
105.1 
105.9 
108.1 
106.2 
93.1 

101.5 
122.3 
126.5 

116.6 
112.8 
104.1 
100.5 

'.0 

Last day of 
.ionth 

'nvestment.s 
Demand of Banks in 
Deposits Bonds, Deben 

tures and 
Stocks 

Notice Current 
Deposits Loans 

urpiust.f) or 
Defjcit(-) of 
Notice Deposits 
over Current 

Loans 

01 lar s 
I.. 

rcentage of Total Gold and Net Total Percentage of Total 
Current Loans Coin kvailable Notes in and Coin in hands of 
to Notice 	for Redemption Hands of Government and Banks 
Deposits 	of Notes 	Public 	to Total Notes in 

Hands_of_Public 
Thousand of IThousand of - 

Dollars 	Do11ars  

1924 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
Dec ember 

19 25 
-January 
"obruary 
March 
April 
May 
June 
July 
August 
September 
October 
N0 v ember 
Dec ember 

1926 
January 
February 
March 
April 

516.6 
.491.7 
493.9 
504.3 
479,3 
529.1 
489.5 
485.4 
497.4 
518.8 
533.3 
595.3 

502.8 
482.8 
491.4 
513. 2  
472.7 
495.5 
480.8 
494.6 
589.9 
598.7 
654.2 
597.4 

524.0 
509.5 
559'.? 
537.3 

of 

l,1o4.5 
1,192.6 
1,192.6 
1,211.5 
1,204.8 
1,189. 0  
1,189.2 
1,178.9 
1,177. 4  
1,189.1 
1,231.9 
1,237. 

1,249. 
1,260.9 
1,266.2 
1,264.0 
1,259.9 
1,253.7 
1,255.0 
1,261.4 
1,268.6 
1,277.6 
1,298.8 
1,318.9 

1,316.3  
1,33 2 . 8  
1,337.6 
1,340.5 

999.4 
987.9 

1,006.9 
1,005.4 

989.3 
986.4 
573.4 
963.3 
956.7 
981.1 
961.3 
938.7 

910.? 
908.4 
917.6 
909.4 
909.1 
895.6 
'881.3 
878.9 
903.7 
906.2 
910.0 
903.3 

869.6 
862.7 
900.4 
931.0 

M 1 1 1 i 0 n S - 
'I,  

435.5 
4654 
4699 
484.1 
495.3 
510.0 
507.1 
511.6 
565.4 
554.3 
496.7 
535.7 

542.3 
569.9 
569.0 
564.1 
574.6 
574.1 
575 5 
571.0 
563.9 
573.1 
559.0 
549.6 

562:7 
564.3 

Lay i. 
June 	I 
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Canadian Banking 
Unit: One Standard Dev 

.• 
ation 

Bank Investment Holdin s 	- 

1 Demnd 

July 
1924 	Crrent Loans 

 
Dec 	Jox. Feb. 	Ma Apr ¶y 	June Aug. S4t. 	Oct. NOV 	Dec. 	Ja. Feb. 	ar. 	Apr; 	4yJurie 	Ju y 	Aug. 	S 1 pt. 	Oct. No. . 

Numbers of 	Prices ,  Wc i ght pd  1913 	100 	 - 

0 

g 

t 



Indu trials  
rcia a[ro& Ste1 Pulc and! 
Steel 	Productq & 	n.;: ! L1) 

Corstruct ion I 

2 
	

3 
	 r Ij 

Total 

r 

Textile 

- 

_____ 
January 107.7 82..6 

I 64.2 
February io8.o 85.8 67.5 
LIarch 107.3 84.7 66. 
April 106.4 85.4 66.6 
May 106.2 86.1 	I 67.7 
June 

95,3 1 	216.0 185. 6  44.7 70.2 189.7 235.0 294.1 
95.1 220,7 197.0 46.6 75.2 198.6 240.9 296.9 
94.1 218.7 189.6 46.3 75.5 193.0 230.5 292.1 

93.7 224.9 1 	186.7 45.3 75.9 192.7 215.6 289. 0  
91.5 224.1 182.8 1 	44.4 74.2 187.6 209.6 37.2 

41.7 
42.3 
40.5 
39.8 
39.4 

- 	 _______ 	1. 	iLrb 
Public Service (Rail7lay,SteaJLShiP, power,etc.) - 

Month 	 .Tranpera- Liunicipal Telephone 	Power 

Banks 	Total 	tion 	Pai1ways 	Companies 
steam 

No. of Stocks 
inc3uded 
1924  

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1925 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
Doc ember 

91.4 
91.. 6 
91.2 
90 .3 
90.0 
89.8 
90.0 
90.3 
92.3 
95 0 
97.0 

I,  9°. 

97.2 
97.5 
98.1 
97.3 
97.4 
98.6 
99.5 

100.4 
103.5 
105.9 
106.7 
106.9 

74.8 
76.2 
74.8 
74.9 
76.1 
76.4 
77.1 
77.6 
76.8 
77.9 
79.2 
76.3 

6 
77.4 
76.5 
75.6 
76.5 
76.3 
77.3 
79.4 
80.7 
82.0 
81.4 
81.3 

65.1 
65.4 
63.9 
64.4 
64.6 
63.9 
64.5 
64 7 
63.4 
63.6 
65 6 
64.9 

64 4 
64.3 
62.6 
61.3 
61.5 
60.3. 
60.9 
61.6 
62.4 
63.9 
63.8 
62.8 

31.3 
30 9 
30,0 
29.0 
30.3 
31.2 
32.6 
356 
341 
33.7 
33 8 
36.2 

37.2 
37.7 
38.2 
36.7 
39.0 
38.9 
40.6 
42.9 
42.0 
40,8 
4L 2 
41.2 

87.3 
87.1 
86.8 
86.8 
87.3 
88.7 

90,5 
93. 1 

 

1_)• 

93.9 
94.1 

92.2 
91.5 
92.9 
92.3 
93.0 
94.3 
93.8 
95.0 
C / 	.. 
95.3 
94.9 
95.8 

150.6 
160.4 
158.9 
151.3 
1 . 2 
171.7 
173.0 
-'.1 
17 6 . 0  
184.1 
181.2 
160.3 

166.4 
1 7 4 . 3. 
177. 4  
179.8 
184.2 
192.2 
194 .7 
206.1 
208.8 
213,1 
209.0 
214,2 

125.2 
127.2 
125.9 
120.7 
119.9 
119.8 
120.3 
123.1 
12.3 
123.5 
125.2 
128,2 

133.5 
141.3 
11.0.0 
139.6 
143.4 
146. 
150. 9 
161.8 
163.4 
171.6 
171.0 
175. 5 

37.0 
38.3 
38.9 
35.3 
34.0 
33.9 
33.5 
34.4 
35.8 
35.6 
37.1 
38.4 

39.5 
40.7 
38.7 
38.8 
38.7 
39.2 
38.8 
40.2 
41.1 
42.9 
43.2 
44.7 

64.1 
67.7 
71.1 
65.4 
62.3 
62.6 
66.1 
65.7 
6s.1 
68.4 
702 
72.9 

75.8 
80.4 
77.4 
77.8 
77.9 
76.2 
74.9 
78.0 
76.6 
74.2 
72.2 
70. 6  

173. 8  
177.7 
17 2 .1 
1G5.7 
165.5 
162,2 
161.0 
165. 2  
162.9 
153.4 
150.7 
154.3 

154 . 4  
156.4 
15• ,0  
157. 0  
153.9 
158,2 
159.7 
1691 
164.7 
164.2 
i658 
182.8 

11.1 
1 63.5 
160.1 
159.5 
157.7 
157.7 
160.7 
164.6 
i6'j .7 
]72.6 
176.2 
182.7 

195 6 
210.5 
204.1 
177.5 
198.0 
195. 8  
210.0 
222.7 
226.8 
224.9 
224.5 
222.6 

232.0 
228.5 
') . r, 
211.0 
210.4 
212.. 
208.3 
212,0 
217.8 
222.8 
223.3 
230.8 

236.3 
241.5 

240.1 
.254.3 
258,4 
265.1 
273.3 
280.4 
285.2 
283.9 
287.1 

- 	- 	-_-v - 	 - 	 - 	- - - 	- -- 
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Chrtrt of Agricultural Conditions 

Crop Larkctings - - 
Livu Stock arkt3tirtgs— - - 
Live Stock Slaughterings 

1924 
sept. Oct.  

IdeINumbeii6tSirity Prices, weighted 113 	100 (continued) 



I. C0MLON STUCK5j 
Industrials(continued 
Food and 

Month 	Allied 	All 
Products 	Other 

Mo. Stocks 
included 	6 	- 6 

-j. inuex Numoers of security Prices, .eighted 1913 	100 (cntied) 	- 

ontinued) 	 LII. 	Shares Trade 
General Idx 	H. PRF.FERRED STOCKS, INDtJ3TRIALS 	BONDS 	and Call Loans 

Iron &.Steel Pulp 	Textile 	Shares 

	

all Loans 
No. 	Total Ir"n & Products and and 	Milling and 	Bonds Trade 	anada, 000's 

Isteel Construction Pater 	Clothing 1 	Montreal I omitted 

2 
	

1 	I 	I 	I 	4 	I 18 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

19 2 5 
January 
February 
March 
April 
May 
June 
July 

91.9 157.6 97.3 96.5 79.0 60.1 
94.6 159.4 98.8 97.6 78.6 82.7 

92:9 160.3 97.6 98.6 79.9 87.1 
89.2 155.5 95.4 94.1 68.4 82.1 
88.4 156.0 95.6 92.3 66.9 81.1 

91.5 156.5 95.7 92.5 67. 2  82.0 

96.4 158.4 96.2 91.9 64.8 80.4 
96.3 1S21 2 57.6 92.1 63.9 79.4 

102.1 168.0 98.4 93.2 64.8 80.2 

104.8 165.7 98.6 93.1 63.2 81.0 

106.6 170.1 100.1 94.4 64.2 85.5 

111.0 172.8 99.9 95.7 6'.o 

126.1 183.3 102( 3 96.0 65.5 84.2 

139.0 202.9 105.8 97.5 1 	66,8 86.0 

138.1 203.2 104..9 96.7 64.6 83.3 

139.5 203.2 104.3 95.8 63.8 81.2 

144.5 217.3 106.2 95.7 62.9 82.2 

152.4 22.2 107.5 96.2 63.1 80.9 

158.2 234.8 109.9 95.2 62.6 78,4 

260L9 115.4 95.7 63..0 

145.3 98.7 109.7 104.5' 347,709 107,114 

155.3 100.9 109.9 103.7 2940207 111,468 
154.2 100.7 109.7 103.6 223,219 104,230 
147.4 100.6 108.7 103.7 ( 167,849 108,979 
137.1 100.3 109.3 103.7 166,466 101,563 

147.7 99.3 108.6 103.9 141,977 102,335 

150.4 99.8 109.4 104.2 137,687 100,175 

155.9 	, 102.4 110.7 104.7 182,538 103,077 

159.6 104.1 109.2 104.9 169,733 105,565 

152.4 104.5 110,7 	i 104.2 269,890  1 	113,186 

150.1 10..1 UiD.9 105.1 307,917 122,537 
l3 1 11,3 ).C50 277,411 126198 

161.4 104.9 113.2 105.2 393,118 11-, 1;; 
163.6 106.9 114.2 105.2 297,577 1lj,437 	r 

160.2 107. 4  115. 4  105.5 265,342 115,70 4  
159. 4  10.5 116.1 	1  105.3 189,010 119: 837 
158.6 106,6 116.4 105.8. 354,476 111,579 
160.9 106.6 	i 117 ,0  10 6. 2 257,154 114,467 

154.3 106.3 116.9 106.3 253,402 107:7 1 3 
151.6 106.9 117.0 106.3 427,009 111,263 

September 189,5 261.8 116.6 96.4 63.4 79.7 11.9 107. 2  117.4 105.7 398,367 119,73 

October 191.9 295.3 	j .121.1 97.5 67.5 78.9 153. 4  107.1 116.5 105.5 637,444 130,087 

November 197.7 295.3 120.9 98.8 68.0 77.1 j 152.7 104.8 1 	118.0 . 	 106.0 322,674 	I 143,397 

December 196.5 297.1 122.6 98.5 65.6 75.1 15643 105.6 118.5 106.3 484,003 135,674 

1926 I 

January 194.0 3321 127,4 99.2 66.1 79.0 156.6 105.0 119.3 106.3 512,022 120,402 
February 194.4 3773 134 .2 100.3 i  65.8 83.4 158.3 103.8 120.2 i 	106.6 810,918 131,33? 
March 191:3 3464 129.9 1003 66.3 83.3 1570 104.6 119.7 106.9 581,524 134,556 

April 187.2 342.3 128.9 98.2 61.7 80.9 152.3 103.0 119.3 106.9 323,094 147.860 
May 	j 1 95.7 330.9 127.7 95.5 56.1 78.8 147.4 101.0 117.6 107.0 335,398 

June . 
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72  inificant Statistics of the United Kingdom  
Production Total Bank Imports 	Exports of Unempley- 	Index of 	Barkfr.1and 	Circul- Nine Clear- 	Inderkej 
-r r 	 ctr-m't. 'ed 	Thc1er1e 	GrId 	- 'ir"1- Dprits aten rf inBr.ks 	- of So- 	te of 



1,053 1,674 112.2 3.38 
1,03 2  1 ,633 114.3 3,41 
1,009 1,603 114.2 3.1( 
1,015 1,615 115.6 3.06 
1,024 1,618 115.3 3. 0 6,  
1,037 1,652 115.5 3.25 
1,051 1,6 1 3 115.2 3.7u 
1,026 1,617 i15.8 3.b4 
1020 1,612 115.6 3,82 
1,045 1,634 116.2 3.69 
1,045 1.,.628 117.4 3.69 
1,046 1,656 117.5 3.6b 

1,063 1,653 117 , 5 3.78 
1,055 1,643 117.9 4.69 
1,043 1,605 116.9 4.28 
1,03) 1,6o6 116.5 
1 ? 0,9 1,558 115.1 
1 ) 056 1,624 114.1 4.56 
1,080 1,633 114.4 4.28 
1,063 1,611 116.2 3.61 
1,075 1,613 n6;o 3.9 
1,02 1 2 627 116.7 3J4 
1,072 1,619 116.8 3.94 
1,078 1,647 116.5 4.61 

1,086 1,67 117.5 4.56 
1,073 1,606  117. 6  4.13 
1,064 1,568 116.0 4.41 

116.2 4.25 
•. 

Production Total banK imports Exports of triernpiey- lnutx ci zI ra1 
of Pig Clearings of Raw Lianufactur-ment based Wholesale Gold Circul- Dtposits ation of 
Iron Materials ed Goods on Compulsory prices Board Reserve  ation other than Currency 

Insurance of Trade of Notes Public Notes 
Month Thousands Millions Liillions iiillions Thousands Relative 

of Metric of Pounds of Pounds of Pounds of Workers to 1913 Lj1lions of Pds.Sterling 
__________ • Tons  
1924 
January 647 3,467 392 48.8 1,371 165 128.1 104.0 105 279.9 
February 623 3,205 32.5 52.7 1,227 167 128.1 103.1 110 277.5 
March 679 3,379 32.1 46.7 1,13 8  165 128.1 103.9 101 285. 2  
April 628 3,454 23.5 48.3 1,115 165 128.1 103.2 111 290.1 
Lay 661 3,410 38.9 55.4 1,086 164 128.2 103.3 105 
June 618 3,125 25.8. 49.5 1,085 163 128.3 105.4 113 292.1 
July 625 3,398 31.7 57.2 1,135 163 128.3 104.6 112 295. 6  
August 598 2,940 286 53.1 1,221 165 128.4 103.3 105 289.4 
September 578 2,976 27.3 48.9 1,240 167 128.4 99.8 111 287.5 
October 596 3,414 37.2 52.8 1,278 170 28.5 101.1 111 285.0 
November 593 3,317 36.2 52.0 1,271 170 128.5 101.3 112 286.1 
December 590 3,448 47.5 52.9 1,260 170 128.6 101.3 166 296.3 

January 584 3,771 50.9 55.0 1,320 171 128.6 97.5 107 281.2 
February 551 3,316 38.5 55.3 1,331 169 128.6 97.9 106 281.2 
LIarch 618 3,453 36.6 55.5. 1,308 166 128.7 94.4 106 286.6 
April 579 3,295 33.7 48.2 1,292 163 155.7 94.4 105 289.8 
May 584 3,320 31.3 51.1 1,295 159 156.5 94.9 107 2 95.5 
June 518 3,323 28.8 47.7 1,406 158 157.6 92.7 118 293,5 
July 501 3 1 499 27.6 51.6 1,327 158 164.3 90.3 103 301.0 
August 452 3,039 27,7 49.5 1,441 157 162.5 88.7 104 2 95. 8  
September 456 2,996 28,3 48.8 ,1,424 156 160.5 88.5 102 293.0 
October 481 2,629 33,7 5.8 1 ,354  155 150.3 86.7 103 291.6 

289.4 Nover.iber 502- 3,248 39.1 48.1 1,314 154 145.7 87.0 111 
December 507 3,453 49.0 51.8 1,243 153 144.6 88.5. 161 296.8 
1926  
January 542 3,488 40.9 48.4 1,318  151 144.5 35.3 101 267.3 
February 510 3,140 32.2 50.8 1,248 149 144.6 65.5 106 267. 0  
March 578 3,491 31.9 53.5 1,166 144 145.3 86.5 106 2 95.3 
April c)fl 3,238 37J i'' .  i 14.1 64.8 9( 294.5 

b4.7 1l 2.2 
.1 uric 

-- 
ing Banks 
Dis- 	tal 
counts Cepos-
and A-a,- its 
vance-s 

of Sc- latc of 
curity Discount 
Prices 3 mos. 
Dec. Drafts 
191]. 100 



9. United States - General Business Factors. 

Building Pig Iron Unfilled Passenger Index of .Tho1esale Debits to individual 

Month Contracts Production Orders Automobile Cotton Production Prices Accounts 	outside Imports 

Awarded Steel Co. Production Consumption of 22 Basic (Bradstreets) N. Y. City 
Commodities 

Millions Thousands Thousands of Thousands Thousands LIlilions Liilions 

of Dollars of Long Long Tons of Cars of Bales 1919 	100 1913 	100 Millions of Dollars of 
Dollars 

of 
Dollars 

Tons 
 - 

Jc.nuary 3C2 3,019 4,798 284 578 121 144 19,384 296 395 
366 

February 300 3,075 4,913 331 509 121 143 17,512 332 

L.rch 433 3,446 4,783 342 686 117 140 19,192 320 340 

April 460 3,233 6,208 232 479 114 137 18,656 324 347 
May 419 2,615 3,628 271 414 104 136 18,639 303 335 
June 388 2,026 3,263 214 350 94 133 18,3C4 274 307 
July 347 1,785 3,187 236 341 95 1.33 l8,62 279 277 

August 354 1,887 3,29 0  250 357 94 137 18,776 
18,238 

255 
287 

331 
427 

Ssptber 
October 

344 
410 

2,053 
2,477 

3,474 
3,525 

257 
255 

435 
533 

103 
109 

139 
141 20,012 311 527 

N'vember 380 2,510 4,032 198 492 108 145 18,646 296 494 

Déceer 328 2,962 4,817 175 432 117 14.7 21,830 333 446 

.Jauuary 296 3,370 5,037 206 59C 127 
124 

151 
151 

22,277 
18,571 

346 
3* 

447 	1 
371 February 

iAarch 
299 
481 

3,214 
3,564 

5,285 
. 	4,864 

2.43 
321 

50 
co3 120 150 21,219 305 453 

3. Lpril 547 
690 

259 
2,931 

4,447 
4,050 

378 
366 

59 
53 

119 
111 

149 
145 

20,92 
20,397 

349 
327 371 

June 540 2,673 3,710 352 494 110 148 21,691 325 323 
July 529 2,664 3,539 349 

216 
464 
449 

113 
109 

150 
155 

21,59 
19,b47 

326 
360 

340 
380 August 

Septebor 
590 
548 

2,704 
.2,726 

3,513 
3,717 264 483 111 153 20,872 350 420 

October 520 3,023 6,109 394 544 116 
115 

154 
15 

24,008 
2 1,333 

374 
377 

491 
448 November 

'ecember 
465 
52o 

3,023 
3,250 

4,582 
5,033 

329 
279 

563 
575 121 15 2c,o5 394 468 

1 26 
January 457 3,316 4,883 273 583 120 152 23,581 

19, 968 
417 
389 

397 
353  February 

Lrch 
390 
598 

2,924 
3,442 

43617 
4,380 

320 
381 

567 
635 

120 
123 

149 
145 23,450 443 375 

April 571 3,450 3,868 383 576 122 14 22,512 378 388 

May 550 3,461 3,649 140 21,413 31J 356 
June 

United Status - Finance 	 - 



Millions 
_______ of Dollars 
1924 
January ' 522 
February 532 
March 482 
ALpril 447 
May 430 
June 350  
July 294 
August 263 
September 260 
October 223 
November 222 
December 31 

January 274 
February 434 
March 378 
pril 400 

May 414 
June 455 
July 468 
August 580 
Septeraber 633 
October 590 
November 625 
December 750 
1926 
January 449 
February 540 
:!arch 632 
April 514 
May 525 

e 

I 

Net Demand Rate' Cc.rnar- 40 icr.ds 10 High 	 --: - . 

Deposits 	cial Paper 	Grade 	.ccourits N.Y. New York Industrials 	.:..j 
Discounts 
	•4-6 months 	Rails  

Per 
	 P.C. of par value Millions of Thousands 	Dollars per 	Dollars per 

Cent 	Millionu ofDollars 	Per Cent 
	

of 4 p.c. bond 	Do11ar 	prp_ Share 	Share 
e 

81.3 11,84 11,239 4.88 72.33 83.59 22,114 2 7,762 112.14 60.35 
80.6 11,374 11,165 4.78 72.15 82.79 19,836 20,637 111.33 60.47 
80.8 12 1 065 11,171 4.59 72.35 82.76 21,546 18,206 109.82 61.09 
820 12,121 11,439 4.63 72.67 83.56 20,654 17,792 .06.71 62.09 
82.7 11,951 11,403 4.23 73.17 84.42 21,406 13,422 106.43 62.53 
82.8 12,142 11,837 3.91 74.59 85.64 21,926 16,803 108.93 65.07 
83.0 12,265 12,233 3.53 75.81 67.2 2 21,469 24,226 113.53 68.39 
82.3 12,434 12,419 3.25 75.93 66.o9 20,916 22,427 119.1-8 716 
80.4 12,677 12,630 3.13 75.40 86.47 2 0,734 18,150 116.73 70.28 
78.6 12,764 12,922 3,13 75.74 86.67 .22,506 1,126 117.29 6963 
77.4 12,370 13,065 3.25 . 76.06 86.43 23,047 41.,369 124.11 76.00 
73.0 13,068 13,254 3.56 75.77 85.45 27,327 42,876 134,29 79.15 

78.0 13,051 13,014 3.63 . 	 76.07 8;.82 27,682 46,739 135.38. 79.91 
75.8 13,143 12,932 3." 76.82 86.37 22.924 32,150 138.48 	. 80.50 
77.3 13,140 12,5 88  3.94 76.38 86.98 26,382 38,568 136.96 79.07 
77.3 13,232 12,814 3.97 76.51 87.66 23,945 18,318 135. 40 76.28 
77.0 13,108 '12,645 3.83 77.97. 6.91 26,179 36,464 142.34 79.53 
77.0 13,205 12,725 3.8 73.46 . 88.77 26,930 30,860 144.42 79.57 
77.3 13,217 12,815 3.93 71.56 87,28 25,458 32,273 149. 25 80.23 
75.0 13,375 12,755 4.00 	. 76,34 86.oc 23,265 32,865 158.16 83.63 
72.5 13,332 13,046 4.19 76.92 86.54 24,369 36,6 162.83 14,73 
72.5 13,901 13,082 4.40 76.73 86.06 26,916 53,423 174.49 85.40 
71.1 13,959 4,38 77.12 86.22 27,009 48,9i1 .174.39 88.13 
67.3 14,235 13,261 4.38 77.5 6  86.90 30,313 42,876 .177.74 92.45 

75.0 13,949 13,034 4,35 78.59 87.99 30,538 39,088 179.90 92.40 
74.0. 13,530 12,935 . 	4.13 79.69 88.77 24,913 35,462 179.55 90.83 
73.4 14;052 12,901 4.28 79.32  88.71 33,006 52,040 158.05 87.35 
75.7 13,94 9 12,829 4.20 8059 89.83 29,300 24,296 144.70 86.33 
71•3 13,62 13,076 4.00 26,570 23,1 150.08 

Bills 	Reterve Total Loan8 
Month 	Discounted Ratio 	and 



• 	- 
______ 

11. Factors Iridicatir thLonerrnCrch in Canada. 

Population 'Jheat Acreage of Value of V1ue of 
Livestock 

Total Val9e of 
Dairy Fac bory 

Vtlue of 
Fisheries - --- 

iiineral Proiuctiori 
- 

Year Production Field Crops Field CrOL s 
ori Farms production production o 1 d Si1vr Nicte.i. Copr 

0)0 bushels 0UO,'juu 	uJ,UuO 000 0UO 000 Oz. 000 Oz. 	000 L. COO's onitted 000 acres 

I87l - 	- - - 7,573 135 3557 -  

1381 4,325 32,350 - - . - 15,817 64 415 839 3,260 

1691 4,833 42,223 - - - - 18,978 45 3,205 4,035 9,529 

189 5,086 - - - - - 20,407 133 5,539 3,397 9,393 
19C1 5,371 55,572 - 195 269 29,732 25,737 12167 8,473 5,189 37,827 
1906 6,171 - - - - 35,458 2''79 556 32,559. 21,491 35,10 
1911 7,207 132,078 - 385 615 39,046 34,666 473 25,460 34,099 55,C4 
1916 8,036 262,781 38,930 886 904 - 35,861 930 13,330 . 	d2,959 117,150 
i926 8,631 263,189 52,831 1,455 1,041 146,336 49 1 241 765 13,543 61,336 . 	ol,601 
1921 -  8,788 300,858 59,635 932 766 111,924 34,932 926 18,561 19,293 - 	47,621 

1922 .8,540 359,766 57,190 962 682 104,972 41,800 1,263 18,646 17,597 - 	42,b0 

1923 9,083 474,199 56,445 69 613 120,111 42,565 * 	1,233 18,632 62,453 86,882 
1924 9,227 262,097 57,853 995 641 122,027 44,534 1,516 20,244 69,587 106,351 
1925 ___ 1,730 i9 l34O11 ,526  

ca1 Cc.mort Value of Gross Value Monthly - 	ig Iron Raw 1/ Crudo i/ Cotton 1/ Potroleum Contraction 

Production Production Miner1 of 	ianufactur- Average No. 	Ercductioni SugLr 2ubber Raw Crude 1/ Contracts 

Production ing Prduction ofploj  ncrts 
- - - - 

003 tons 
-. 	- 

000 barrols 4000,00 'C30,000 030's omittod 000 short tons 000_tons 000 lbs. 000 lbs. 000 Gals. $000 

17l 1,064 - - 222 187 - - - - - - 

1681 1,537 70 10 310 2 55 25 - - - - - 

1891 3,578 93 19 369 272 24 - - - - - 

13s6 - 3,746 149 22 - - 67 - - - - - 

1901 
1936 

6,486 
9,763 

450 
2,128 

66 
79 

431 
- 	706 

339 
384 

274 
598 

- 
210 

- 
2,49 2  

- 
67,550 

- 
- 	19,806 

1911 11,3 2 3 5,653 103 1,165 515 918 272 2,304 81,262 54,311 - 

1916 14,483 5,370 177 - - 1,169 .298 9,913 96,568 16,675 99,311 

1920 16,632 -61 652 228 3,667 583 1,090 541 24,434 96,472 293,541 255,605 

1921 15,057 5,753 172 2,517 443 665 348 22,806 98,632 311,719 240133 

1922 	- 15,157 6,943 184 2,440 463 429 432 18,953 95,386 391,293 331,843 

1923 16,951 7,544 - 	214 2,731 525 985 572 25,391 125,262 397,604 314,254 
1924 13,E17 7,499 210 - 29693 509 664 420 28,877 95,597 418,775 276,261 

1925 13,022 - 	8,117- 	- 	- - 	- 	225 - -- 639 420 34,337 100,879 440,09 297,973. 
- 	- ------- - - _ 579 46,813 1 5_ 0.5j!v_ 

......- 

r) 



r r Ral7ay 	Tons 3f 
Operating 9eveue 

No. 1evenuesExpenses 	Freight 
1913=100 	 carried 

one mile 

- 	.. 
Freight 
Carried 

on 
7eliand 
Canal 

r1.. 	 -J. 
Vessels 	AutoMobile 
entered 	re;istrct- j.nones 
and clear- 	ions 	in use 
ed otef 
than coast- 
.l 1/ 

Cffice numbers 
evenue of rates 
i/ of ga,es 

1913.l00 

mloyeas Ti 	- 
affeced 	in :ork- 

in days 

- -. 
z)0O0,300 	,000,000 

- 	 , 

i00,J00 	'000,000 	s 000 ts 000 net tons 	otd 
-- 000 ' 	 u 0' 

omitted 	oMittd 

1871 58 84 - 19 16 - 	 1,478 13,126 - - 	 504 - - 	 - 

1881 84 90 - 26 20 - 	 (-87 13,802 - - 	 1345 - - 	 - 

1891 89 112 91.4 4b 35 - 	 975 10,603 - - 	 2,516 - 

1896 110 105 76.0 50 35 - 	 1,230 21,870 - - 	 2,972 - - 	 - 

1901 177 178 54.5 73 50 - 	 620 26.030 - - 	 3,421 67.8 23 	632 
3906 235 284 92.6 125 87 11,637 	1,202 34732 22/ 

- 	 5993 77 26 	340 
1911 274 453 95.0 169 131 16,04.3 	2,538 47,430 22 303 	9,147 92.5 30 	2,047 
1916 742 508 131.6 262 181 28,195 	2,545 57,721 123 548 	18,856 105.7 21 	208 
1920 1,239 1,065 2435 492 478 31,894 	2,276 49,494 407 556 	24 ) 450 192.1 52 
i921 1,189 1,240 171. 8  458 423 26,622 	3,076 54,649 465 902 	26,31 186.1 23 	956 
3.922 740 748 152.0 441 394 30,368 	3,391 56,665 514 944 	26,555  176.8 41 	1,975 
1923 931 803 153.0 478 414 34,065 	3,75 6  72,403 587 	1,009 	29,262 178.4 33 	165 
1924 1,045 893 155. 2  446 382 30,514 	5,037 74,547 643 	1 7 072 	29,100 179.3 321,7?! 	'° 
1925 1,069 797 160.0 451 3/ 368 3/ 	31,850 	5,640 77,939 725 - 	 28,582 174.8 26 	1,744 
1526 3,315 927 	....... . .......................... .... .. .......... ---..--..--. -.--.-.---- Dorninion'iiance Dominton Bank Chartered Banks I)oninion Lie 

0. 	Jntiry Ordinary i/ Net 	1/ Notes in Notes in DLad Tnu.arce. 	ar- - 
e:. -.-i/ x'diture 	Debt Circulation 	Circulation 	. c1drg Capital Deposits Deposits Loans at risk Dcc. 

r.,sor'cs 
LOOO,00O 0O0,0O000,COO Jp,00O O00,000 	$030,000,.ç000,000  000,000 '000,000 000,uoo Qoo,oOP 

1 371 19 16 78 - 21 	125 80 - - 85 46 
30 26 155 - 29 	201 127 - - 117 103 

1891 39 36 238 16 33 	269 187 - - 171 261 
1896 37 37 258 20 31 	321 232 - - 213 328 
1901 53 47 266 28 51 	532 420 95 222 388 464 
1906 80 67 267 50 71 	879 714 165 382 656 656 
1911 118 88 340 100 90 	1,303 1,098 305 569 927 950 
1916 172 133 615 177 127 	1,839 1,597 429 761 1,136 1,422 
1920 350 304 2,249 306 229 	3 ,064 2 1 764 654 1,239 1,935 2,657 
1921 434 361 2 ) 341 272 .L35 	2,842 2,556 552 1,289 1,781 7,935 
1922 382 343 2,422 240 116 	2,638 2,365 503 1,192  1,643 3,171 
1923 395 332 2,454 241 170 	2,643 2,374 523 1,197 1,607 3,434 
1924 397 325 2,418 226 166 	2 :701  2 ,439 511 1,398 1 ,54 7 3,763 
1925 347 319 2,417 213 165 	2,790 2,775 531 1,270 1,351 4,159 126 7, 32 - - 	 - - - - - - 1/ Tica1 	3 i1Tor 
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