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PREFACE

The collection and internretation of statistics relating to the current trend
productinn ~nd of general economic conditions, hove in recent years been greatly
ended. Statictics of current dusiness, with forecasts based thereon, are nowv
geing ovublished by mumerous private agencies throughout the world. Various govern-
geEnts are also issuing meriodical reviews of geheral statistice which give gpedial

tention to the oroblem of business trends.

A In recent years, Canada has taken its nlace among the leading trading and
gustrial countries, thus necessitatings a troad outlool on the part of those
)sponsible for directing business policy. As the central statistical office of the’
antry, the Dominicon Bureau of Statistics has met this requirement as follows:

(1) Through its various branches it his collected a large amount of current
information vhich throws light upon specific current phenomena. These
data are issued separately to the public immediately they become available.

(2) In order to give a general conspectus of the situstion and to view
current develovments in their relation to each other, a general summary
of the more important Canadian statistics is given in the present
mablication.

In a country as large as Canada, the collectidn of ceftain informaticn is
ecessarily slow, hut it is generally possible to issue a review like the present
ithin the month following the end of the period to which most of the data relate.

The statistics herein set forth are limited to thoge which throw light
rectly on the general economic trend. These are brought together in three main
roups as follows:

Groun 1. Statistics of general business factors, including those which
pst clearly indicate prevailing conditions, namely, (a) wholesale nrices, which re-
firesent the visible resultant of the conteanding forces of "supvly" and "demand"; (b)
gmployment, or the current activity of what may be called the"industrial army" of
anada; and (c) 'miscellaneous factors, such as production in representative fields,
onstruction 0p§rations, trade movements, also bank debits and business failures.

! Group 2, Statistics of the most significant barking and currency factors
lincluding the amount of demand deposits, the amount of notice deposits as compared
ith that of current loans, and the note issue in the hands of the general public as
gompared with the gold and subsidiary coin available for its redemption.

Group 2, Statistics relating to investment and speculative factors,

ncluding the prices of stocks and bonds, compiled in atout 22 groups, the number of
Jshares traded and call loans,.

The above presentation is suggested by investigation as to the order in
ishich trends of related phenomena in the business world éucceed each other, it having
een observed that a pronounced trend under Group 7 is frequently followed by a
#similar trend under Group 1, and tkat in tumn by a similar trend under Group 2. The
Sureau of Statictics makes no attempt at the interpretatién of these figuree, its
Jobject being solely to place the materials required for interpretation readily =t-the
disposal of the public,

In making such interpretations, the effect of changes due entirely to
pasonal conditions must be duly considered, In certain of the charts, »ccordingly, the
ef fect of scasonal changes has bteen eliminated by aovroved formulae. There are also
added certain basic figures over a veriod of years, the murvose of vhich is to enable the
freader to measure the so-called "secular trend" of the country's orogress, i.e., the

road develoomcnt that is taking vlace from year to year affecting the refative sig-—
nificance of current records, At the present stage of Canadian develooment it is
difficult if not imrossible to subject this trend to accurate analysis, but it should be
considered. Certain governing records of the United States and the United Kingdom are
$also included,
The .fonthly Review of Business Statistics is vorepared under the directicn
%f S. A. Cudmore, '.a., F.S5.S., Chief of the General Statictics 3ranch and editor of the
lanada Year Book, by Sydney B. Smith, .A., who has been ergaged for some time in
Fbarometric work in the Douminion Bureau of $tatistics,
Sugpestions are invited as to additional records which might be thought

R.H, Coats,
Domirion Statisticiar,
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THE GEWERAL DUSINESS STTUATION IN CANADA, JUNE, 1926.

Sumary

Aceording te the outstanding factors generally regarded as significant.
ness aciivity ir Javada dJduring May vas ai a niguer level than in previous months
Lo vresent ycer, a gratilying ccnclusiow when 4he generally aceive conditions pre.-
Bing i earlier monihs are kept in mind, The brightes® spot ia the curr-ent Coanadian
oinic situstion is the assiviiy ol the coastrucvion industry, the coatracts awniacd
ing May being a record for o1l time. The movemert of revenue freight, as indicated
arioacings, was greatly acceleratcd during the month, being 11 p.c. greater than
My, 1925, The primary iron and steel indastry, tavoured by rail orders, operated
a7 at a higber level than ir the previous mcenthe of the year. The index of in-
*ial employment at Jurne 1 was higher than in any month sirce 1920, The decline in
dehits in May as compared with the preceding wonths was nrobably a resul+ af thn
iSin spactikatve ac~1v1tv.

“Trerd of Spgcu‘ative Price and Banking Wac~ors
(Sce Chari or opposite page)

If the bhuciness situation wer:z appraised only by the tarce prominent
tors, representative of the specalative, the general tusiness and the bzuking situ.
jon, the corclusicn would not be sc optinistic as if other mcthods were utilized.
lle nouice deposits, ane of the most sigznificant 67 tlie barking factors, showed a
ght gain in April, the romaining factors, consisting of che index of industrial
ckks and the indcx of wholeszle commodiiy prices, exverienced a substantial decling
b Mzy as compared with the,precedlng month,

Bpeculation.- The decrease nf thas index of 3 industrial stocks in May
in continuation of tle decline cince the Wigh point of the movement was reached
February. According to the weeikly irdex of 25 best selling stocks, this rcpresents
dcondition which is already, at least temporarily, reversed. The weekly index showed
pgressive increases in ecach 57 the six weeks from ifay 1 to June 12. The trading in
#as mcre active than in April, and the call loans reached, on April 30, a record
F 2l) tane, ;

Wholesale Prices.~ In view of the great weight assigned in the Canadian
9705‘1°.QT10£ index to grain and bresdstuffc, .this indax has been, since Jaruary
Pes, relatively higher iu comparison with pre-war levela than' the“off ieial, inde®
bers ni moet other tountries an a zcld basie. As & result of the decline of grain
fces from the high lzvels attained in 1925,and she first part of the mresent year,
is te be ezpescted thai consvderab;e Sernward resdjustiment will be experiscnced. Tihe
Bciine of mere than € p.c..in May a8 compered witr the preceding month, is a part cf
Bet réadjusiment. The downmard movemeut in May, however, was quite general, as seven
i the eight grouvs deslined and one remaiued statlonary. The weekly indices oI
jerican prices irdlcate a sirengthening tendency in June, accounted for, in part, by
tgher metel merkets, new. high ground on the present’ movemnnt. hav,.ng, been reached by

n~-{errous metals.

Se
(V2]

& Notice Deposits.- A further relatively slight increase was recorced oy
vice derosiss for Aor.i. This increase was in contimiatiorn of the upward trend
gintained since § cptember 1924, resuitiug in a new high record for all time, As the
rices of commcditics ard industrisl stocks have receded frem the mexima reachec in
hmnaa:v and Fedruary,the courze of the notice deposite since the veginning »f the vear
has differed in trend from the other pronmiaent factors ccnsidersc in this connection.

THE STATE OF CANADIAN INDUSTRISS.

Acriculture .~ 1t vas “ea9R1"1ng, ja view of the important place of tho
'ors in the naiional aconery of Canada, that the prospects at the mbddle »f Juné’
Fere generally regardad as bright. While the crons of the eastern wrovinces yere re~
itarded by iow temperatures in May, receat remorts indicate toat considerable lmprove-
ment has been effected owing tc wore faveurable weather during the rarly meeks of June.
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The condition of the grain crops in thz Prairtie provinces is generally cxcellent,
but nct universally so. The numbew, eivrs9sing the dradition, of spring wheet in
Saskatchewan at the end of May, was 102 as wrapered with 100 =% the correspording
date of last ygar. Thc condition punbes azrigrel to Albecta for spring wheat was
105 as comparcd with 107, arni in Manitoda ithe eorresponding numbers were 101 and

102, Scil Arifting in some lrcalities was c»usei by hu.gh winds, and low temper-
aturcs rctarded growth. Satisfactery ralas in June furrished sufficient moisture,
offsctting in gome mcasure the lack of warm weather,

Tho marketings of agricultural procducts, measurcd by the receipts of
grain at the Head of the Lakes and at Van¢zuver sand the snles of live stack on the
stockyards, were in greater volume in M:y than in the preceding month, Owing to
the opening 28 navigation about May 1, the receipt of grain at the Port Arthur and
Fort Villian elevators was greatly nccelerated, indicating an increase ruch in ex—
cess of seasonal tenlencies. A weighted index ~f agricultural merketings, correct-
cd far scasonal wariation, was 148.2 in May as compred with 104,2 in April. This

increase was iue to acceleraticn in the movement of grain to the Head »f the Lakes

rather than in the live stock sectior, the sales in the stockyards declining about
3 p.c., dué allowance being made for seasnnal variation.

Construction.~ An outstanding feature of the Canadian economic situ~

ation during May was the extent of the constructinn esnteacts awarded. The value
of the contracts owarded acenrding t» the compilation of Maclean Building Reports,
Ltd., was $57,133,700, which wss in cxcess of any ~ther mrnth in history. The
cumilative total far the first five monihs »f the yesr was $.40,357,200, which cx-
ceeds the carresprnding perind of 1925 by 52 p.c. 4s the ecnst nf building mater-
ials has an-reciably declined, being in May at the lewest level eince the end »f
the war, it will be realized that the volume nf building has attained very l-rge

proportions,

: The building permits in €0 cities were valuei at $18,500,000 in May
last, as compared with $15,500,000 in May, 1925.

Manufacturing.- Canalian manufactures, juiged ty the movement in 16
principal commodities, showed enenruraging improvement during the first five months
~f the resent year, aoside from the effect »f seasonal varlation. The lndex was
146.7 in April as compsred with an avernge of 141.2 during the first quarter.
Whilo statistics for several »f the items for May are not avallable at time of
writing, it is anticipated that the May index rumter will rot vary greatly from
that of April. The index of employment in manufacturing irdustrics at Junc 1 was
93,9, an increase of 2,6 p.c. over May 1,

Transportation.- Railway operations ¢ontinue to show imrrovement; as
compared with 1925, increcases were reeosrded for the first quarter in dboth gross
and net rovenucs, ani although gross rovenues were slightly lower than in 1524,
relucecd operating expenses in 1926 prciuced sutstantially increased net revenuee

nver thnase of 1924, Gross revemues for the. threc mrrths were $9,261,000 over those

of 1925 an1 $425,000 under thaose of 1924, ani ret reverues were 37,648,000 greater
than in 1925 and $7,357,000 greater than®in 192U,

Gross revenues for the twe lergo Cenadian railways to June 7 were
greater this yoar than last ty $18,958,000, and greater then in 1924 by $2,922,000.

Car loadings to June 12, 1926 nlsn show a gain over those for the
corresronding necriod in 1925 of 11 p.c. or 127,849 cars, and sver the same period
in 1924 of 1 p.c. or 17,010 cars. Althoush congesticn nt terminal elevators re-
tarded the rmovement of grain during the firet four menths ~f 1926, the stocks on
hand to be moved at the end of Anril were less then in 1924; they were however,
chusiiderably heavier than in 1925,

External Trade,- The velue nf cxrorts in May was less than in the
corresponiing menth of 1924 or 1925, When correctinn is mede for seascnal veri.
ation, export values were alsn elightly less than in Arril last. If further
adjustment is made to eliminate the effect ~f price changes, it appears, in view
of the substantial drop in wholesale prices in May, that the vnlume of exvorts was
greater in May than in April, duec allowance being made for seasonal tendencies.
The imports chowed increases both in value anl volume over.the nreceding month and
the casrrespording months of 1924 and 1925, which may indicate thot the imvrovement
in the economic situation 18 attracting foreign canital.

anl



FIXQQCE

g - ‘the demand depraits showed a substantial decline during Anril,

le tue .chice p\~;tq Legxn ipit cated an ﬁngr,use of npoderate proporticns., A4s re-
prds asseir, = ;u-ﬁ: Inersass fo ooazwmgble in the cuwrenl loans in Canads, this teing

p couvimazhicn &f UMe Zala of thc preccdang moathi.  Current loans are now greater than
B any Lime sinco Desember, 19324, zad the tempcrary stabilization of current loans dur-
Bk 1925 ia not W Theul .1gn--;.hnv‘; further develcuments sleng this line will be
ktched wish Ia%ereet, The call Loans in Caaada also showed an increase in April,
ouncing o $il7,900,000 29 compared with $134,600,000 at the end of March. On the
her hand, call "11" eliowinere were withdrewn during the mentn to the extent of
B3k, 500,900, vails the iavesirerd holdings declined seasonally.

vmaency .~ Through the iapse of legislation designed to conserve the
tallic Tuserves n’ he conatsy dcuring a pericd of currency dislocation in maiv
Bouuiries, Caurdz on July ) antomaticaily revurns vo the gold standard. It is grati-
#ring to krow that, acsording %o the latest statictics awvailabie, the notes actually
L e hands oi “he Sanadian padiic are fully covered by the gold held for redemption.

Lominion notes in the Central Gold Reserves and held by the chartered banks
eclined somewnat in April, while the total issues showed an increase, so that, the
Bmount of Tominion notes in *hae hande of the pablic increased in April by more than
910,000,000, The charge in bank =2wtes in the hends of the pablie, though downward, was
elatively slight, the general vresudt being that the total notes in che hands of the
! olic sliowed a2 considerable increase in' April.
| The gold held by the Department of Finance against motes in circulation
\gein declined in Apral, while the gold heid in the Sentral Gold Reserves, as well as
'Fl amount of tae £old snd subsidiary coin veporied as in the possescion of the banks,
tsheved nu¢e°sos. The et result was 4ha: the total geid held for the redemption of
tes or April 30 wzs 8176,%90,501, as comprred with $177,231,437 on March 31, At the
i of Ayril the gold neld for redemption was ﬂbout % p.c. greater than ‘the notes in
he hands o .the wablic. = i

Speculation.- According to the iadex raaber of 31 industrial common stocks,
sighted vy the amount of sicck outstaniing, the average prices of industrial stocks
‘on the Canadian exchanges (orsimied the downward course which has bheen in evidence sipce
ljebruary, the inde» being 182.8 in May o5 compared with 185.7 in April. Apart from
food and allied preducts, all groups participated in the decline.

ihe weekly index rumbers of 25 best selling .common stocks, which is weighted
rcording tc ysock gglem in order to reflect speculative conditions more accurately,
%nﬁicates Aat there was 2 rally in progress from the i rot weck in May to the second
eek in June the index heing 175.0 for the latter week as compared with 157,7 in the
first week in Mav,

& e Teblic services group moved wp from 85.4 ik Aprid to 86.1 in May, the
€.P.R. and Canada Sicamships chowirng increases.. The index of nine bank stocks was
inearty mainteined in ey, as commred with Anfil.

i o .

] The inder of 23 industriai preferred stocks was at 95.5 in May as compared
pith 98.2 in April, declines delng reg?sgered in each of the seven groups.

Trading on the lontreal etchange was more active in May than in April, but
*as At a much lower -icvel than from Dacember to March. The mumber of shares traded,
gccording o vhe Yontreal Gazétte, was 375,398 as compared with 723%, 094 in April.
leading e an increase of neariy 10 m.c. duwring the month, call loans in Canada  were
($117, 200,000 on Ap=il 20, consiitulirg a record for all Ry

{?:ﬁ:’ ent .-~ The sale of nev lscue Canaiian boands was %37,200,000 in May

A8 comoered i%h 007,100,007 in amril according co the comnilation of A.E. Ames & Co.
PR" 2iaw b thy compa:rf»vw esarcity of vew issves and nther intluences, including
psier money rutes ai iev York, *he index of 15 Canacian bonds increased slightly

By a8 cempored vith Anrid. 'The »ise contimues an upward trend which has been in pro—

rens wracticalily since Junaory, 192U, when the index was Jirst compuced
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It is now apnarent that fhe vhrwsizal vcelume of Trodiciion in the L

Unlted States will be at high level durlig the fiest six months of the precent
year, If seasonesl tendencies are diccegarded a recessisn has occurred from tue
high levels at the bezinnirg of the yzare, but the decline has teen very moderate. Wil
The result is that industrial operntinns during the first part of 1926 are in ex- !
cess of the corresponding periods of 14925, and of 1224, MNost of the general

indices show n high current rate of operatiors, and the few industrials which are =
rot prasperous are perhaps less acutely affected than in pericds when deprecssion
18 more pronounced. The rate of operatisn in the steel industry in May was gh
P.c. as compared with 88 p.c. in April, ani the unfilled ordere nn the books of
the United States Steel Corperation were 3,649,250 tons, a decline of 6 p.c. from
the preceding mhnth while the decline in April from Merch was 12 p.c. Automdllle
productisn sn far this year has been extremely active and the sales of most com-
nanies have fulfilled expectatiohs. .:Carloadings in May indicate extensive mive-
ment »f freiglit, tut construction contracis awarded show curtailment compared with
preceding months. .

‘Specu}ation.— The stock mniket hecame more active during May; especlal-: .
ly in the Clasing week there was a consilerable revival of speculative activity
and rising prices, whereas during the fivst 15 or 20 days, the market was quiot,
with prices teniins downwari. The rails were moderately strong, iue to larger
eesrninzs. The oil shares also maunifestel a rising tendency on the stealy advance
in the price of petroieum, gasoline and kerosene, and excellent reports of the
earnings of oil compenies. The striking advance of thé U.S. Steel Corporatinsn
common stock also had a constructive influence nn the market,.

Wholesale Prices.~ The index ~f whnlesale nrices compiled by Brad-
streets shnwed a further Adecline on Juse 1, but the rate ~f decline was consider-
ably less than in preceding months. The weckly indices indicate that nrices are
strengthening, except perhans in the case of building materials. The decline of
wholesale prices during the first six months of 1926, may be attrituted to the
pronounced decreases in England and Germany, as well as to the widely-accented
thesry that mamfscturing cutmut has been in excess of "normal" requirements.

If the latter intervretation is correct, mamufacturinrg will nced to drovp somewhat
below narmal befnre a scarcity nf goods begine to exert an influence toward
stabllizing prices. il

- Money Rates.- The money market in May was devoid of any striking
feature, the caeier tendency being well mnaintained. There was the usual call on
the banks for accommodation incidental to the spring requirements in trade and
agriculture -and the revival »f ‘speculative activity on the stock exchange. There
was, however, no urgency of demand on either account. The arrouncement of
Mr. Mellon, Secretary of the Treasury, that the government would not make its
usual quarterly visit to-the money maiket in cearch of funds, scrved as an assur-
ance that money rates would remain easy. =~

UNITED KTNGDOM

Coal éubplies most nf the power which runs the gigantic industrles of

Breat Britain, so that a protracted coal strike mist rejudicially affect the |
livelihood of rundreds of thousands of pérsons not directly engaged, The unem~
ployed on May 31 mumbered 1,614,200, (exclusive of strikers), as compared with
1,034,00 on April 36 e.atifi el

Iron and steel production is naturally closely connected with coal
production; so that the effects of the failure nf the coal suryly are speediliy
reflected in the statistics of the iron and steel intustry. The outTat of pig
iron was only 89,000 tons in May as compar ed with 575,000 tons in May 1925, and
of steel ingots nnly 46,000 tons as ggainst ‘652,000 tons, Railway operaticrn 18
also toth directly and indirectly demendent uprn the cnal indvensy, anl the _
traffic receipts of the four leading British railway systems have show. = 13786
falllng off in recent weeks.

Foreign trade figures of this great trading country for May are also
very unsatisfactory, exports of domestic products being less than £146,000,000 ns
compared with £64,000,000 in the samc month of last year, while imports are
£81,000,000 as against £104%,000,000. Thus the decline in immorts during the
month is larger than that in exports, a fact which may indicate that the British

e
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e are tightening their belts for a long strugele, which will materially reduce
 immediate pmmchasing power, and thus react upon Canadian export trade, though,

itish imnorts from Canada are largely the necessaries of life, the effects upon
rade may not be very pronounced.

In spite of the seriousness of the situation and the advantages arising
f it to Britain's competitors in the coal and the iron and steel markets of the
, there apnears to be no real getting together on the part of emnloyers and
yees to reach a settlement. The Government does not apvear to consider that
ime is as yet ripe for bringing forward its proposals for a compromise, which
. probably be based upon the Report of the Coal Inquiry Commission, which re-
d the miners' proposal:for the nationalization of the coal fields, but recommendi-
e re-orzanization of tke industry and its operation under vrivate enterprise.
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February 5,782 11,048 L8957 2,062 W0L330, 119,684 29,006 37,220 (R 1,898 26 76,351 '
larch &,458 13, 303 1,668 5,262 17¢ea]. . 126,267 63,882 10§,608. © 3,014 2,089 28 80,552
Agril 15,043 24,357 . KV 3,130 8,059 128,911  ¢€0,065 88,335 15,515 1,575 25 11,214 !
Liay 15,29¢ 34,052 1,615 3,432 8,645 130,013 63,204 100,250 18,351 1,868 23 106,938 \
June 15 ,£52 33,225 1,239 3,7€5 €,313 . 124,209 45,083 €3,140 14,249 1,194 20 100,437
July 12,638 22,179 ©1,340 5,275 4,158 121,06¢4 20,946 22,471 . 11,140 - 1,845 18 1i~,822
August 9,255 31,208 1,029 4,752 4,343 ..120,65¢6 26,513 25,007 7.%30 - 1,48¢ 15 112,800
September 5,532 2G,74€ 1,601 2,652 5,755 124,704 34,609 37,094 10,360 2,480 ¥ 89,326
Octcber 11,060 5,48 2,308 4,030 10,585 137,506 74,013 108,868 _ 13,921 1,690 16 $1,919
November 1,€96 4€,973 2,127 3,835 15,649 131,147 a8.535 73208 8,781 2,237 T 76,5081
December 1,192 12,6175 1,738 5031 e 13F,%3 54,889, €2,363 1,450 1,731 g 97,171
S e I S S e, = Y ook e N P U TSR, _
1926 | ‘
January 4,609 12,6(¢9 1,522 4,901 19,2085 137,688 Shoas £8,533  1ls252 2,578 30 57,08G
February 7,104 13,478 1,440 4,078 14,990 135,663 49,746 53,157 15,695 3,283 27 74,005
Lzrch 16,538 1§, 779 1,609 4,650 11,291 154,053 53,251 56,765 18,2713 3,868 2 3,254 X
April 18, 989 37,292 1,48 3,617 7880 - M50,789 + GF60V 79, ME 113,543 2,596 24 11,624
iay 10,513 571,140 2,176 L2 A h Jiugol d9sHl3 i 28 = S Rt | C




l.Trend of Business Movements - Cont. -l
Coal made External Trade Railway Transportation New Ordinary
“Available Crude Gross Gross Oper~- Total Revenue Bank Bank Life Imsur- Immi- Buginec<s
Mor.tL fer con- Petroleum Imports Exports Operating ating Rev.. Car loadings Clearings Debits ance Sales gration Failuces
sumption Imports- Revenues of two large Divided weeks :
Railways ¢/  pro-ratad by
Thousand Thousand Thousand Thousend Thousand Thousand working days -willions Willions  Thousand Number of
Short Tons Gallons Dollars Dollars Dollars Dollars ] of Dollars of Dollars of Dollars rirms
1924 .
January 2,687 39,3175 66,568 70,359 33,331 28,611 211,269 . 1,387 2,178 30,518 J 4 300 291
february 2,445 24,551 2,134 68,332 32,543 217,589 216,686 . 1,274 2,187 W3 - 6,106 260
“arch 3,091 40,494 86,954 93,615 37,303 31,1727 250,827 L, A 1,974 34,222 13,432 223
april 1,738 29,864 60,203 49,518 34,665 29,524 229,466 1,266 2,029 32,399 19,330 180
Nay 1,784 35,009 72,058 105,311 35,708 30,766 250,722 S ) 2,290 33,169 19,494 1179
Jure 2,118 56,564 €6,396 88,328 36,935 32,184 241,668 1,2¢0 2,057 34,077 14,421 147
July 2,323 47,9€0 22,681 88,221 37,013 = 32,268 228,102 C1,4€1 2,325 32,983 10,778 155
August 2,202 37,231 €1,970 74,822 34,847 30,060 215,491 1,253 1,967 27,1786 12,69¢ 129
September 2,448 42,669 €3,901 82,456 36,892 3,894 254,441 1,304 2,198 29,808 8,495 153
October 3,070 38,1783 68,184 104,316 44,354 39,114 318,568 1,772 2,9€3 32,196 6,925 184
Nevember 2,959 35,359 €6,250 119,876+ 41,017 136,359 278,672 1,647 2,849 34,047 5,6€8 219
Decomber 2,823 38,105 €0,946 125,462 36,681 31,967 219,911 1,709 2,828 36,769 2,765 199 é
1925 ' i
Jaruary 2 jor 31,179 58,376 75,999 30,361 25,1783 225,017 1,410 2,230 30,607 2,007 270
February 2,140 19,495 €1,430 71,164 30,093 25,504 215,430 14110 1,915 28,465 2,210 162
Narcy 1,734 28,397 84,608 95,888 33,037 28,057 228,184 1,195 2,005 34,697 6,575 198
April 1,21¢€ 23,834 59,108 60,709 -31,844 27,025 213,027 1,278 2,229 35,630 10,984 162
way 1,864 24,472 75,895 91,475 32, 313 273551 A, Th 1y 342 2,282 34,121 13,338 160
Jure 2,164 31,100 TR 94,319 33,€79 28,687 219,327 1,240 2,151 42,039 8,127 145
July 2,494 30,1753 81,492 103,280 37,829 32,646 243,829 1,331 2,240 37,339 8,159 131
august 3,105 £2,380 81,974 112,414 38,455 33,074 260,875 1,248 2,090 31,490 9,812 134
September 2,972 39,423 78,663 109,574 43,870 38,454 323,434 1,332 2,196 33,167 6,6€6 151
October 3 1", 44,129 80,800 144,620 48,723 43,289 334,640 1,910 2,869 35,907 7,703 142
November 2,9€5 44 €90 75,286 141,359 45,806 40,654 318,295 1,€70 2,187 36,466 5,323 163
Deczmber 2,787 72,344 76,918 176,399 44,448 40,105 269,998 1,898 3,121 41,397 4,003 177
192
January 2,129 38,332 69,1736 89,716 33,138 28,3€3 227,616 1,332 2,368 33,600 2,324 184
February 1,858 35,485 70,908 88,808 32,044 27,309 222,979 1,242 2,132 34,528 4,39 144
Narch _ - 39,510 100,855 113,9¢6 37,570 32,144 246,028 1,308 2,309 40,245 15,229 136
april  tteee 2,347 23,9517 67,801  €0,915 ¥ %29,713 238,045 1,472 2,631 37,032 131
May 13,143 86,052 93,095 ¥33,602 261,514 2,415 37,380
1/ Preliminary. 2/ canading Linos : .
- — - —. P P i i i ————

. e T i
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2. 1Indices of the Physical Volume oi Business in Canada, Sased on the Six Year Period from 1919-1924 and .reighted
accoriing o "VYulue addeq" and fmployment, and Gorrected where Nececsary for Seasornal Variation.

= e————— Agricultural karkeiings s lanufacturing _:__“T Industriadl BrodiBis.cn « } Physical Volums of Susingss
isonth - Total Crop - Animal Total | Consumers ; Producers Total ; Jorestry !Construc- | Total :Carlod- | Shares
Marketings| MNarketings Goods | Goods tion ! ings | Traded
1924 | | 4 31 £
Jonuary 150.2 164.1 110.4 11¢.2 123.4 | 92.6 112.8 124.2 76.8 108.9 1 105.5 I L3708
February 178.4 186.3 ad [l 126.0 Tagse - - | 125.0 128.6 WA Jasd.a | 120,77 5.1 b 1164
Larch 147.0 155.6 223 130.6 . 145.5 129.0 138.6 74.8 112.0 1 115.6 - 6d.2
April 4.3 186.0 1859 129.9 BRGe T 1" 6.5 183, 1 130.6 111.2 114,9 | 122.2 66.2
bhiay 155.9 16€.8 124,.6 1385 131.5 ‘ S.¢ 124,1 1282.6 304.7 | ST V8.2 65.3
June 198.4 216.17 12€.0 25 121.0 67.4 1Y4S 117.0 B55.0 | SN0009 4 Rl 56,1
July 5., 1 11,5 104. 9 110.4 117.5 | 87.0 104.8 39.1 100.0 106.2 | 106.4 54,4
August RS | 38.8 107.4 loa. 5 1985 - | 61.4 103.0 13Y.5 L034¥ | J86,7 96.8 C Y
September 103.9 | 103.8 109.6 103.5 116.6 | 60.4 1051 1146 02,9 | 102.0 92.4 67.C
October 109.3 113.4 97.5 1c8.3 120.5 ! 68.0 112: § 122.8 101.0 107.4 98.8 116.5
November &7 .9 128.0 127.8 {1 i Beds | | 68.5 LuCeh 121.3 148.9 1.4 97.8 " 121.5
Deceniber a8.c | 5.8 123.2 w072 1! 108.5 } 77.3 1y | O | ! 126.9 167.6 109.1 99.G 109.6
1925 " ! : | i : ! |
January 818 | .3 130.6 2110 129,0 | 80.5 158 ' 1323 100.4 a7 L 1122 1§5.5
February s | 168,71 “yagupy N T S 12¥.9-- 108.0 187, 6:4- 149.3 9 5 115.6 | 114.6 1.5 s
Harch 143.5 | 149.5 '! 1264 ). =4 1IN Tk 2SR 58.2 115.9 &t 89.2 110:% % <105.5 LB B
April 396.5 | 145.9 ; 125.0 118.9 1809 | 16.4 WS amR3 . 2 93.4 PRl Tige 5 i T T
May ez | 74.9 115.2 124,17 139.1 | 77% 116.4 ! 143.2 113.4 115.0 ! 103.0 140,0
June 62.5 48,3 1365 124.2 129.2 | 107.5 1252 '133.4 115.6 | 11504 mi06.9 106.0
July 97.5 | 90.0 119.1 124.3 140.0 | 73.0° |” algs | W2 94,0 | 113.8] 113.5 114.7
August 63n2 | 48.4 | 105.6 Jd23.4 138.4 | 74.0 125.1 | 129.7 13109 ;1 cLEA F AT 160.6
September ATR.4 | 596. 7o 112.5 120.5 437 .55 | 67.6 124,53 137.0 I3879 = ool 15%.5
October L 295, § 4 186.5 . | ZlSERSer 56,7 . i 131.6 7 W B - 143.6 | 125.7! 103.7 2535
November dae0 | 144.,9 107.1 | | Jad.g .o 107.0 148,01 “ 136.6 274.1- | 119.0{ 111.8 1875
December .7 173.6 116,2 i 141.9 1¥9.6 102.0 135.6 i 141.1 a3 iy 1883 | 1238 191.1
Liee ' 3 3 : | ; | ? s '
January W AR, 175.7°4 123.7 ¥ 13005 148.1 110.9 13807 "7 148TS ! 0. 5T 80 127.6 | ddl 204.1
February . 164.8 179.1 ¢ 123.1 I 142.8 | 149.5 120.7 1dagd | 199.9 ¢ E06.E. s, A85.7 | (AEE 323.0
March i a2des 1:26. 3% 1382 T N T 15088 = 110,0 | 139.2 | 164.9 IG6. G =10 Wy. 9 c e -~ | 229.3
April . 105.7 99.6 i 12347 Sy Ly . P 132.5 ¥ Tagds | 165.6 268.6 7 1V 1343 16 | 127.7
Kay ol ! 166, 4 i 113.4 ' i | A6 1k e - l s ) 132.5
June i . ‘ ' | ! ’ ; i ¥ SR

Note:- The index for Manufacturing is computed from the physical movewcat of 16 principal commodities. Industrial Producticn is based on

forestry, mining, manufacturing ard construction. The index of the Physical Volume of Business is a composite of the indices of forestry, zining,

manufacturing, %mplgyment and wholesale and retail trade, imperts, exports, carloadings, shares traded and bank debits.
conttruction, *
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3. dadex Numbe S

e . —— e - - - .- TEEEe e - -

All Logging  ilining
. Industries,
86.7 9. 1 100.5
90, 6 97.0 104,0
90.17 90.8 - 99 7
89.3 54,2 99155
91.8 54.5 103.3
§5.2 23.6 109, 7
5.9 43.1 99.9
LN | 36,2 Fe 4
93,4 43.7 ° S 1
93.9 53.4 99.0
93.0 71.8 100.5
90.8 85.1 952
83.9 83.4. IR ok
8.1 86.6 93.1
87.0 81.0 92.9
87.2 47.5 54,2
90.8 47.4 94.3
94.5 S1.8 94.5
9¢. 8 38,2 Sk %
96.3 8.5 97.6
96,6 38.5 e TR |
98.3 49.5 96,2
9.1 €6.4 97.2
9.3 77.1 96 9
89.6 7.5 96,5
BB 7 80.6 94,1
91.5 7.9 88.9
g1 .4 43.9 88,4
94.3 40.3 85.9
101.0 53.4

Trans-

portation
107.3
LOgE
LO3 Ml
103.7
105.3
£10, 1
TR e
110.8
107.8

. 109.0

108.2
108.2

Cansitructdan. | -

#ilaintenance

e

ol - o G- e im - =

.Services

58.6
94,2
93.1
.4
111.2
147.3
175.8
Lz
165.3
157.5
144.9
116.6

98.3
98.3
9540
96.8
125,€
e 5.9
187.5
180.3
I75¥
269 .7
154,2
3.3

163.3

99.5
%, 0
J83.7
134.6
RBEI

of mqnlo;ren* IR Renruagnt t‘x* Industrics, Jan.
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3. Index Numbers of Employment in Hepresentative Industrues (continued), Jan. 1520 = 10C

First of Asnimal Products Leather Taxtile Rough and Pulp and Pulp and Iron and Electrical Non-Ferrous Clay, Glass
lionth Bdible .  Products _ Products Dresscd Lumber Paper Paper Products Steel _ ipparatus hMctals _ and Stone

1924 ' : : i
Jeauary - 8. 5 T RdaE 80.9 63.0 - 102.1 - 98.4 72.6 1085 W7 L%
Felruary 81.1 ' 80.5 86.6 35.5 1081 o1 78.5 ARy ol 7 1.5
larch ' 60.7 81.0 86.4 e Bl - 100.3 80.9 w0 85.2 . 00.¢
april ' 81.0 60.8 86,9 6b.6 - 08 .1 - 98.0 - 82.0 138.8 . 04.6 86.2
Ly : 06.5 19.4 85.6 104,2 102.4 98.17 81,2 113.4 85.4 90.0
June 97.0 76.5 U%aTe. LS 106.7 100.6 1942 L. 5 84.2 S S
July & ma0g. 3 T4.7 81.1 142.8 106.8 99.9 7¢.0 168.3 84.0 9.1
August 98.4 74.9 %5 ldag gt 107.3 - ) Py B 72.5 106.0 80,2 91.8
Septembor 100,2 138 i v A L 5 O 107.% 100.5° €547 |y I 78.0 a7
Octeber 97.0 Téaek 85.4 ° 188 T 10852 - 101.1 666 ) = T 17.6 87.0
Novezber 92.3 75.6 85.8 - 114.4 103.9 100.4- €6.9 116.6 18.0 & G6.1
Docenber 91.5 75.€ 82,5 e - 100.0 - 98.5. 664 1 O s 1 ~ W2

1925 » : | 3 | . .
Jeruary 87.2 71.0 80.1 e g3 s+ 9Beb 65.0 120.0 73.3 €8.5
Fobrunry 64,17 74.8 85.8 79.0 98.1 9.7 65.2 116.5 76.1 66.5 -
liaich : 80.6 . 1538 8748~ 62,3 101.4 93 70.8 114.9 ne.2 €8.1
april 81.9 7549 90.2 86.7 101.9 98.0 T4e6 AR, 5 M 75.0
Liny : 92.2 T8 Fras 89.4 113.9 105.1 99.6 75.0 110.4% 80,0 82.¢
June 101.3 70.3 . 87.9 135.6 107.5 100.9 75.0 .7 - 79.8 R e
July 105.4 - L 87.17 o = EaBB. 110.5 . 102.1. 72.9 109.€ 79.7 ) 93.2
Lugust 105.7 - 8l a9 14%.2 109.17 101.5 69.5 109.8 82.9 ~ i
September 10,2 : B, 88.0 las 5 111.4 . 102.9 71.0 109.2 83.8 n 90.0
October 100.5 1548 5.6 - 142.1 180, 2 102.8 ab: 1% 13%.3 8€.6 ' 90.0
November 9C.9 76.0 90.1 117.8 108.2 102.2 12 * Ridind 85.1 89.5
Docember : 94. 1 6.5 90.8 . 9.9 106.3 1024 1.1 119.6 93.3 89.3

192 ‘ ~ ; : _
January 88.17 Thad- 8.7 83.2 104..6 - 100.8 70.0 115.8 86.1 78.2
Fouruary ' 3.6 75.9 6y 88.1 108.3 103.2 £5.5 11€.1 88.5 74.1
Murch ' [P0 79.0 92.5 A | 108.8 . 102,17 78.9 116.5 92,0 T 7
April 85.4 8.9 94.0 93.6 111.1 103.3 81,1 1.5, 7 93.8 68.5
Ly 9ia 7 76.5 93.8 105.5 114.9 105.3 83.0 115.9 953 98.0
June 105.8 72.4 91.9 134.5 121.1 106.4 64.1 11748 52.6 103.6

-~ - — e e it
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e 4, Index Humbers:of dmclesals,irices, 1513°F 100
(2) Compbaent Materi ; Pl y i ~{b) Purpose
w i Vegetable | Animals i Fibres,Tzxtiles Wood and E ! Ircn and |lion-Ferrcus ! ¥on-lietallic _iChemicals {Consumers'® |Producers'
honth Tetal | Products and their ;. and Textile iWood Praducts | Its lietals and '[L.inerals and Ea.nd Aliied Goods Gocds
i Froducts Products land Paper - ! Products |their Pdts. | their Pdts. ! Products
1524 | . I | -

" January 156.9 { - 139.0 137.9 216.5 b o 06,0 W68, 5 [ 2 gag@a’ (T J8ERS ! 168. 4 154.3 143.3
February 156.8 141.3 136.2 213.6 174.3 167.3 96.2 ; 167.8 | 168.a 155.5 144.7
Farch 154.4 142. 127.4 20€.3 s a1 |0 edim b i 187.8 v 17006 152.6 143.6
April 1500 . 85387 128.% 204.9 o ‘ 165.86 | . 94.9 l AR s PR B 1 147.1 141.3
Hay 150.6 140.6 Hy.6 205.0 | 81 3.4 | ' 94.2 : L 0 P L0693 145.7 142.6
June 152.3 AT, 4 i S 205.4 - 170.4 1 161.0 93.4 § TN 6 Lo 167.4 ¢ 147.5 143.9
July 98 9 158, 6 . 204,17 162.5 56542 93.1 N & ¢ Sy 147.1 145.3
August gk 6 167.5 1253 199.7 161.4 X587 .4 96.5 ; 184,2 !. 154.,1 150.6 b 5d 2
September . 9 160.9 126.3 191.6 9.3 155.4 96.5 § W L 154.8 148.5 148.8
October 157.0 168.5 132.1 193.1 AW 155.2 97.2 i 179.6 . 154.8 148.8 i3 .17
November 157.17 169.5 134.6 193.2 15¢,.9 154.8 JERe T 11748 154.8 150.6 153.8
Decenmber 160.9 174.0 13a.4 n | 195.0 1156.8 158.1 101.5 3 - 177.€ i . 154.4 15252 156.8

1925 i . o o o I :
January 165.2 187.5 141.0 196.17 L A97.4 : iE8ns 107.17 » 177.4 = Ai.E ' - 158.% 1€4.0
February 164.8 188.9 il _ | TRGieb i 156.8 © 158,86 106.5 08 RS ¥ el 154.7 164.3
liarch ks IR 178.1 e 7 - 196.9 159.0 59, 1 o] e Tiare I = -487.1 - Voak 1 b T-1G0Rde
April |« 5965 163.3 | 1386 | 1947 159.0 155, 6 ol b 176,32 _dbroRRd 1. 159 Wt
May 359 1 6.2 il Sllgiss . 192.7 L 152.6 B! Al ! + L | 157,90 | - 1S40 1998
June 158.8 fi74.2 VP 194.4 15002 - U 7 103.1 ‘ 1 TRl i 157.8 153.2 157.9
July 158.4 170.4 | 135.1 ! 194.9 l 1554 TP 5 104.9 ! i (< 159.8 1538 15545
August BeR.5> | 72,5 (LSWEERS -l 193.0 T i - iSRS 106. & i 1105 B R T 155, . 156.4
September o, 5 160.4 foieie—ay 191v4 | 159.3 I - 149.9 107.1 : 177.7 - DLEARNL L 35F.6 | . e 5e
October 156,6 157.3 i 148.3 | 188.5 | 158.5 i -148,.6 107.4 ; 1778 | a8fa 9159, 5 145.4
November 161.1 171.5 | 152.3 ! 187.9 g Li0a ! pre ) 10l -} 13 1.8 o 156.8 | 164.4 148.4
December 163.5 1788 - - |+ alEge - 187.3 1+ 155.60- B =TT 3 106.0 | 177.2 ool JEEve. |1 Jks. 8 158,11

1926 ! l LU : | ' | i ‘ Tt ;
January 163.6 | 18.9 | 1485 | 168.0 L 159.7 | 187.5 | (105.0 - . 177.2 | Miaise" = | =NgE. 1, 153.1 |
February 162,2 i 180.6 | 146.4 | 185.9 v e s e ATE2, aoe W08 ST TR AT OO 1o-1s7.2- | 165.2 151.9
March 160.1 i 1P6.5 | ~l&8.% | T .8 ' A56,8 |* Yas.9 L S N | 157.2 | 164.6 149.0
April BiBo6 0 188.4 ° pr 237.2 440 W TIBg " e =T 1A 104.4 1;7.0 1;3.5 P 164.9 150,2
liny 157.0 180.7 : ild 5 i 174.0 L~ da8. 4 | 142.1 1530 ; s L1 3 ) SRSt ShE TR | 45,4
June | » . ? i ; ;

: ! | i N




4. Index Numbers of Whclesale Prices (continued), 1913 = 100
- (¢) Origin . _ _ 4
General Field Origin ©  Apimzl Origin Forest Origin zinerzl Origin
Rew or i Fally ar Raw or Fully or Raw or Fully cr Rew or Fully or Raw or Felly or
o Partly } Chiefly Partly Chiefly Partly Chiefly Partly Criefly Partly | Chiefly
lanufactured Manufactured |Manufactured| Mgnufactured Kanufeetured |anufacturcd|lanufactured [Manufactursd |Kenufactured lianufactured

1924 — - . 3 ' .

" January 15.9 1 1594 137.5 168.2 131.2 ¢ 44,4 167.¢ 209.4 161.4 154.3
February 146,3 . | 160.9 140.3 17048 40 G - 143.€ 165.5 209.4 162,0 156.9
Liarch 143.6 159.6 | 135.4 169.4 1181 138.2 1¢4.8 209.4 162.6 15€.9
April : 140,2 . l 154.9 i 136.0 16347 114.5 196 4. = 160.9 209.4 159.8 15€.5
lay | LAz 1 141,1 159.8 111.4 123.0 1€0.8 [ 209.4 IS8l 156.0
June 144.0 . | 1538 | 148,2 161.9 112,6n | 125.8 LA | .o 209.4 RE 153.1
July 147.9 . ] 1548% | 160.9 168.5 113.8 ; L2G P aiy HEERRg = T 204.9 15€.4 150.8
hugust T L2 Sy 158.3 ; = 167.0 176.9 wZiRdT 7 TS 5.7 15 2N 157.€ . 149.6
September | . 149.5. | 1569 160,2 173.8 w2 ok T L3 149.1 1 200.0 87,5 . 147.6
Octcber AP ST R 1 WL - 182.6 199 €0 & 13400 . | aaf.3 T 152 157.8 | 143.6
Neverber : psgLe © 5 158.4- 170.2 180.2 Bess =Y 1369, L4 14¢€.8 ! PP2 157.8 . 143.1
Decertber 155.3- - _ ;- e 737 188uifils W8 T 186 | 147.0 196.2 | 160.0 143,2

g\ k] T = - i 3 ' ' i : A
Jeruary . UGhe 5 163.4 188,6- g 143.1 yegs VIRRT T 1462, 9 144.1
February foe B = 1633~ 150.1 191 5pA= | 138.¢ 1365 e ) 196.2 | 159.4 145,3 o
larch ' 158.8 163.6 I L7E0S | 187,86 ! 134.4 ¢ Lak.3 10 196.2 i 158.3 145,2 1
April 2w R dooel- | 161.6- | 178 B 488, 0y 143.2 149e9 | 196,2 157.8 - 144.9
iay 150.8 159,5. - 1784 180u 8 | 326,95 ;o - 14Ok ligags ‘- | Hedmzy'' | WNISE.6 143.8
June %L 160.4 . 172,8. 18255 - | o I8 U .7 I 149.9 1082 i 157.3 143.9
July Tl L9411 170,2 176, 3 e g, 148,3 150,2 196,2 ey 144.1
August 196, 7 1R el S ) 5 PP Rl L Lo AR L RNELARES 150.1 §96.2° |  153.1 144,0
Septemker 150.9 193 155.1 172500 % 385 . . 125.3 150,1 e 159.5 143.1
October 1.2 156.8 153.5 164.4 | 139.3 ! 0eE Y i 19€¢,2 ! 159.5 142.2
November Mo.2 - 157.0 DRRa. Ll Pl 1) 145.2 160,0 195RT " 196,2 160.7 141.1
December IR - 159.8. 178,2: 173 A "149.3 168k "} Ls50e 3 4 19¢,2 160.0 141.1

1526 : - - : | f ,
Jaruary 164.4 159.2 - 184,4 - 17B5KET 42,8 w 156 &7 '] LS~y 196€.2 l 1€60. . . 141.0Q
LUarch 9.6 _: 157.3 L YRR 1688 | GRS < 191.3 j i50.1 ... 184.0 ! U o~ —-142,0 --
April- Jeae 6 7| ST 8T 190.7 TR - ] 1300 = 148.9 | 150.1 3 184.0 | 158.g 140.2
liny IS0 0 o Casaden . NSRS 09 LT Te3lbe tto-| JamSEESl 184,055, 14001
June i f l : I : } 4
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. _ | Wwheat : Flour Sugar, raw TSugar Rutber Beef Hides - Sole Bl X Cotton
Month No. 1 first 960 Granu- Smoked Ne. 1 City Leather Sides Raw Cottor
Northern |patents Contrifugal | lated Sheets .Cured Toronto - B. MNill Hamilton Yarns
Teronto Montreal Montreal N.Y. Toronto .
Buc. 2._9§e's ) Cut. Cwt. Pcund . Peund Pourd Feet Pound Pound
ju . :
1524 ! : ' -
January § .9661 | $ 6,20 | J6.58 $9.595 v .26 2.095-.10 $.40 3,26 $.38 $.58
February 29974 6.30 7.13 9.88 «254 .10 -.105 .40 .26 3575 .58
March .98 €.30 6.88 9.738 .23 . .09 -.095 . 43 .26 .3036 .515
April .9825 6.10 5.85 94025 redd | . .085-.09 .43 .26 3263 W%
Lay 1.0433 6.10 Sih 8.17 202 | _,085-.,09 .43 | = 38 .50
s 1.1409 | 6,65 4.92 7,699 . 4202 | ,085-.09 .43 Y. .50
July 1.3536 7.40 2,08 7.838 212 .085-,09 .43 350y - .325 .50
August 1.4351 8.20 4.98 "1.685 - 5 e G L .40 .25 .29 .50
September 1,422 7.80 5.46 8.025 R S b .42 .25 L2388 .47
October 1.5959 | 9.05 '5.58 7.728 dase@ | 105-.83 .42 .25 .2419 .47
November 1.6415 9.20 5.3 7.863 CJ344 12 =125 41 .26 .2625 .44
December 1,728 9,50 4.70 T-a2d i S o B T S .42 % 1 .2€ .44
1925 ' !
January 1.962 10.60 4.32 6.85 T 3N ! .14 -.145 W44 .28 .26625 .44
~ February 1.5645 10.70 4,40 6.65 SeE. | 8 sl .44 .28 ~Zf%a. .44
March 1,768 10.20 4.56 6.65 2408 | .125-.13 ; 44 .28 .2715 .44
April 1.5995 8.95 4,03 6.4125 SRR a5=lee i 42 .28 2§39 .44
Liay 1,8238 9.80 3.89 €,223 572 | .115-,12 : .32 ~28 +2602 .44
June 1. Ty 10.02 3.96 6.223 JPE8 T 115012 f W42 BT +270¢€ 44
July 1.€209 9.10 a4 | oRdaps Voasd N L1251 ! .42 #1 2824 .44
August 1,627 | 92647 | " "3n00RE | 1605 JOER e | 13 < d35- 1 14k .27 .267 <44
September 1.375 8.6545! 3,84 6.,1275 W = | e T .42 .27 .262€ .44
October B.27 | 8.00 3.46 58425 SR == e RGN T W42 o217 <2334 45125
Nevember 1,422 | 8.1 . 3.,74 5985 1,050 | .13 -,135 ! .42 217 .2269 435
December L57 ¢ . 9.20 1§ @aias 5.985 LR L T26-.13 : 42 .27 .2252 405
. 1926 : ' , , - !
Jaruary s g 9.14 3.68 5.89 SRR o L = e ) W42 yal) " 1 2366 405
February 1.54718]  9.0545!  3.74 s A U e (o S .42 27 | .2347 .405
March 1.48351, 8,625 | 3.58375 | 5.89 OERT Y B - 50 .40 (i » AT < 4405
April La56640y -8,80831.. 3.70895 .+ 595 W51k - 9f -.10 ‘ +38 w26 e .39
May T53765, 9.00 ' 3.7@ENE 1 Latte .478 . .10 -.105 ! .38 .26 .20€ ° .39
June : : E ' i
| F |

AL



Se Prices of Representative Ccmmodities (cortinued)

- Saxony Gingham Jool Pulp-ground Pig Iron Steel Copper - Lead Tin Ingots Speltier
borth Montreal Toronto %'Blund wooi No. 1 Easic Merchant Electrolytic kLiontreal  Straits licntreal
: Torontc I Pars Hontreal Toronto
Pound “Yard Found " Ton Ton . Ton . Cwt. Gt o Pound G
1924 $ ¥ ¢ ¥ $ ] ¥ 3 @ 2,
January . 9545 oo k] .33  37.50-42, 26.00 €5,00 14.70 .85 .515 8.05
Fetruary 9545 1912 .33 3BT AR 2ZEMG @ 0f,00 1535 8.30° .98 8.60
larch < 5545 L 33 30, ~3§:50 26.00 60.00 16.20 8. 90 .60 8.30
April .913 .1912 o9y - 28T s 26.00 60.00. 17250 745 5% TS
kay .913 175 L34 27, =36, 24,00 60,00 15.20 7.10° .50 7.59
June .913 Ky 434 _ 295% S36. 22.00 60.00. Vi, GG 7.40° 246285 7.50
July .913 .179 .35 27. =30, 21§80 60.00 14.45 Taid 4175 Gk 5
August .913 .18 135 R0 =85 21.00 60.00. 15-98 T4~ .56 7.80
Septenter .8715 .18 1360 28, "-35. 21.00 50.00 1515 =75 Gt § 7.80
Octcbar 8715 .18 .38-,40 =80 21.00 50.00 15.00 8,15- .515 7.86
Noveiher .8715. e - o] .38=.,48 . 27, =ZAl 21,00 S, /00 1%.75 9.1 - .565 8.5
Deceuber 8715 175 J44-,46 28, -3C. 23.00 £0.00 16.30 Phe G - 515 9.10
1°2‘s’ 4 L ] . 1
Juruary .8715 i) :8-.50 29,  -21. 24.00 50.00 16.85 10.25 + - .61 Se ¥y -
February .8715 L .48-.50 28, -30. 25.00 50.00 16.€5 G,65 - - .59 9.05
Ligreh .8707 175 a4l 2859 ~3a 24,00 50,00 . 16.30 9.40 - .56 9.00
April HOT - 15 Ab= 42 -28,. -30. 23.00 5C.00 . 15.40 g0 - W53 8.55
ilay .8507 - ey .36-.38 27, -30, 22,00 50.00 15650 8.10 +565 8.45
June .8507 .175 .36-.38 27. ¥30. 21,60 50.00 . 15 3o 8 =15, .56 8.0
July .6507 ol 15 .36-.38  27. - -30. 21.00 50.00 - il T8 i) . . e .65,
August .8507 L175 .3€-.37 26, ' =30, 21,00 50.00 16.55 9.30 Ny L] 9,00
Septenter .8507 L .32-,33 26, =30, et 50.00 Lo 535 503 .595 9.30
October 8507 - «1725 .35-.3¢ 26, =32, 21,00 45,00 . 16,35 ol . .£375- 9.85
November .8507 - .1725 .35-.36 2€6. 32, 23,00 45,00 . 16.55 9.40 ° 645 ot 4.
December .8507 - g & 36 L. =8, 23,00 45.00 15.80 o, Dl 64 10.30
1926
January .8507 JilE 215 3K b O g 23,00 45,00 15.90 9.10 L€4€25 10,15
February .8507 o171 e 3% 275 2R 23,00 45,00 16,15 F.00 €55 .30
kiarch .8507 w85 ¥l 2T | R 23.00 45.00 1€.00 8.60 .66 8.85
April . 1677 Afess Bl N <35 22.00 45,00 15.80 1-15 €525 8,675
%ay CTETT g5 . 2l M a3 22,00 45,00 15,78 7.55 65 8.35
June

iy BT -
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Investments Surplus(f) or Percentage of | Total Gold and{ Net Total |Percentage of Total
Last day- of Demand | of Banks in Notice | Current |Deficit(-) of Current Loans | Coin Available| Notes in Jand Coin in hands of
ilonth Deposits| Bonds, Deben-| Deposits| Loans Notice Deposits to Notice for Redemption] Hands of |Government and Banks
tures and over Current Deposits of Notes Public to Total Notes in
3tocks Loans Hands of Fublic
Thousand of |Thousand of|
¥il1tioens o G Mg Dollars Dollars-
= 3 i v v % AL k35 K Ty
1524 = . ¥
January 516.6 435.5 1,164.5 | 999.4 # 185.1 64.4 170,275 170,100 100,1
Fevruary .491.7 465.1 ; 1,09268 | 967.9 £ 204,17 82.6 167,337 177,343 94.4
Liarch 493.9 469.9 1,192.6 [1,006.9 £ 185.7 84.4 166,877 181,265 92.1
April 504.3 484.1 15,2115 ]1,005.4 ¥ 206.1 B30 166,155 LT3,863- §5.0
May 4179,3 495.3 - 1520458 ¥ 988.3 7 Sl TERLY 165,715 181,397 91.4
Jine 529.1 510,0 1,189.0 | 986.4 £ 2029 .82.9 165,044 180,570 91.5
July 489.5 507.1 1R | ST £ 215,17 81.9 163,985 170,547 6.2
August 485.4 511.6 1,178.9 | 963.3 £ 215.5 81.7 165,311 179,792 89.8
September 497.4 565.4 1,179.4 4 95647 # 220.7 81.3 166,634 175,312 95.1
October 518.8 554.3 1,189.1 g81.1 # 208.0 = 845 192,062 186,182 THOR e
November .3 496.7 1,231.9 | 961.3 F 270.5 78.0 . 215,379 1894.19§ 113.4
December 595.3 535.1 L & 938.17 £ 258.9 T39.9 205,145 7,503 135 ol i
1925 ~o
January 502.8 542,3 1,249.6 | 910.7 # 338.9 72.9 194,753 168,059 115.9
Feuruary 482.8 569.9 1,260.9 508.4 # 352.5 e 8 188,326 170,684 110.4
larch 491.4 569.0 1,266,2 S IL 7 348.6 1 S 183,711 168,993 108.6
April 513.2 564,1 1,264.0 | 909.4 F 354.6 - ¥1.9 179,912 163,476 110.1
By 472.1 574.6 1,259.9 | 909.1 / 350.8 Tgl? 181,751 172, T4 105.1
June 495.5 574.1 1,253.7 | 895.6 # 358.1 71,4 183,265 173,155 105.9
July 480.8 Ly L3 1,255.0 | 881.3 4 373.8 70.8 185,409 171,362 108.1
August 494.6 571.0 1,261.4 | 878.9 £ 382,4 69.17 183,884 173,113 106.2
September 58.9 56349 1,268.6 | 903.7 £ 364.8 © | 1.2 - 169,399 - 187,028 ¥=53: 7
October 598.17 513 1 . 6 906.2 . 4 3.3 71.0 201,059 197,898 101.5°
November 654 .2 559.0 1,298.8 | 910.0 £ 388.9 70.1 235,204 192,538 Y
December 597.4 549.6 1,318.9 | 903.3 F415.6 68.6 222,267 LS 126.5
1926 ' ' ' Y, : '
January 524.0 562.17 1,316.3 | B869.6 £ 4467 . _ 66.0 201, 902 172,935 116.6
February 509.5 564.3 1,332.8 862.7 4 4700 ! 64.8 198,763 176,245 112.8
March 559. 7~ 576.g 1,337.6 | 900.4 ¥ 437.2 ' 67.3 17 ,231 166,466 104.1
April 5373 219. 1/30.5 | 9310 | F483.5 | 6915 1767396 | 175 262 100.5
May i ; !
June | i i |
i i ' |




~ : :
*
.
. : ;
:
1A : -
K .
. E ] .
A 1 y
[ N 2 []
. - 9 *
Y L]

I S

SHOZ =h

-2

: Canadian Banking
i Unit: One Standard Dev]

. Bank Investiment Holding

L§ > .
]_' .__.,,-:‘—"'
o
s 3
. s ]
ow
Vi :
{ = 2 2
L ) ‘
e \.\ i .
= 5
: -
F ~
ot e el L
~ 4
e lal ‘

"Demand Deposits .......

!C{zrrent Lgams o =l

uly Aug. Sept. Gci. Nov. Dec.. Jep., Feb. Mer.

ly. Aug. S%pt. Oct

—————

. Nov. DTec.

fay . June

——— . =

T. ;,[mej- Numbers of Security Prices, Weighted 1913 = 100




i,

CURaliN 0allno

Public Servicc (Railway, otecamship, power,etc.)

Industrials

lonth Transporta- | Municipal | Telephone | Power Irca end | Iron & Steel | Pulr and?. Textile .
Banks Total tion Railvays Companies Total Steel Products & Bapz L Nil)w] and
steem Corstruction v ing Clothing
No. of Stocks . 1B a=hmed 1L
included 9 10 2 2 1 5 31 s 3 5 4 . N
1524 _
January 91.4 74.8 AL .3 §7.3 150.% 125l 37.0 64.1 TR 161.1 4 .232.0
February 91.€ 7€.2 65.4 30.9 89 .2 1€0.4 L2 38.3 &, 4 7.9 4 %35 L1286.5
March 91.2 74.8 63.8 30.0 86.8 156.9 125.9 38.9 L1 W2t 1 160.1 | 224.2
April 50.3 4.9 64,4 29.0 86,6 157.3 120.7 35.3 65.4 165.7 | 159.5 | 21:.0
May 50.0 76.1 64.6 3.3 87.3 155.2 119.9 34.0 62.3 165.5 | 157.7 | 210.~
June 89.8 76.4 63.9 2.2 88.17 k.7 119.8 L) 62.6 ig2.2 ¢ 1M .dpl2. 2
July 90.0 o 64.5 32,6 v3.4 173.0 12683 AB.5 66.1 161.0 | 160.7 | 208.3
August 90.3 TR36 64.1 35.6 ©0.5 RT491 123.1 34.4 65.7 165.2 | 164.6 | 212.0
September 92.3 76.8 63.4 34,1 93,1 176.0 12 35.8 65.2 Wease', 168 S L2RT -8
October 95.0 77.9 63.6 B 1 *5 84,7 L | 35.6 68.4 534 1072 .65 822.8
November 97.0 7918 65.6 33.8 93.9 1831 2 ol 7. 1 70.2 1507 1968 [S223.3
December 95.8 76.3 64.9 6.2 9.1 - 160.3 128.2 38.4 e, 9 154, 3 | 18R .7 ==24D.5
1925 : ' ' ’ N
January 97.2 76.6 64.4 .2 92.2 166.4 3235 49.5 79.8 o 0 i g i =
February 7.5 77.4 64.3 7. 91.5 174.1 141.3 49, 7 80.4 #55.4 | 210.5 @al.5
Merch 98.1 6.5 62.6 * 38.2 92.9 1.4 140,0 38.7 7.4 a5k, 0 | 2042 | 2361
April 97.3 75 .6 61.3 36.7 . 92,3 179.8 139.6 38.8 17.8 1570 [ 19F.5 I 948 L
May 97.4 6.5 61.5 39.0 93.0 184.2 143.4 38.1 TS 153.9 | 198.0 ! 254.3 -
June 98.6 1653 60,1 38.9 94.3 192,2 1456.8 32 7€.2 158.2 | 155.8 i 258.4
July 99.% (= 60.9 40.6 93.8 194.17 152.9 38.8 74.9 159.7 | 210.0 | 265.7
August 100.4 19.4 61.6 42.9 95.0 206.1 161.8 40,2 780 159.1 | 222.7 | 273.3
September 103.5 80.17 62.4 & __Gend 95.6 aghed .\ IS 41.1 76.6 164.7 | 226.8 | 280.4
October 105 . 82.0 63.9 40.8 ) G L R T 1 % I 42,9 4.4 164,2 | 224,9 ; 285.2
Noveumber 106.1 81.4 63.8 41.2 $4.9 209.0 11,0 43.2 72.2 165.8 | 224.5 : 283.9
Dazember 106.9 I 81.3 62.8 41.2 95.8 214.2 1759 44,7 70.6 1@3:8 222.6 | "26Tel
192 ! i
January 107.7 4% 82.6 64,2 41,7 95.3 216,0 | 185.6 44. 7 70.2 189.7 | 235.0 © 294,1
February 108.0 85.8 €7.5 42.3 g5 ! 2207 el 46,6 5.2 19806 & 240.9.§ 296.9
Harch 107.3 84.7 6£6.% 43.5 94,1 * 28,7 o Ik 4t 3 15.5 193.0 ' 230.5 - 292.1
April 106.4 85.4 | 66.6 39.8 93.17 Som o g 18€.7 45.3 15.9 192,37 | 215.4 - 289.0
Nay 106.2 86.1 | o¥. 7 39.4 91.5 L 182.8 44,4 14,2 L
1

June

187.6'y 209.6
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Chart of Agricultural Conditions

Crop Karketings L ] L
Livo Stock Karketings —mmm —— e
live Stock Slaughterings ...........d

"1924 e O ioes = - . 1926

ok
e 1 L

- RUISSE = e - . b ; b kdr, Arrh by
Jily “ug. Sept. Oct., Nov. Dec. Jqn, Feb. lMor., Apr. Mo June July Jug. Sedt. Oct. Noy. Dee. Jan, Fokb Lr &
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7. Index Numbers of Security Prices, Weighted 1313 = 100 (continued)
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{e 1lnoex Numbers of Security Prices, Neighted_l913"s 100 (Eaﬁtiﬁﬁéd)

Shares Trade

1. COMMON STOCKS (continued) B
Industrials{continued)| General Index II. PREFERRED STOCKS, INDUSTRIALS BONDS | and Call Loans
Food and Iron & Steel | Pulp Textile i Shares all Loans
Month Allied Al No. Total |Iren & { Products and { and Milling{ and Bonds E Trade Fanada, 000's
Products Other Steel |} Construction | Paper Clothing { Montreal omitied
No. Stocks e —ah < . , !
included 6 6 50 23 3 3 il 3 4 18 |
1524 :
January 9 157.6 ST ek 96.5 79.0 80.1 145.3 98.17 109.7 104.5‘ 47,709 107,114
February 94.6 159.4 98.8 97.6 78.6 82,7 155.3 100.9 109.9 103.7‘ 294,207 111,468
March .9 160.3 97.6 98.6 199 0% 154.2 100.17 109.7 103.61 223,219 104,230
April 89.2 15985 95.4 94.1 68.4 82.1 147.4 100.6 108.7 103.7] 167,849 108,979
May 88.4 156.0 95.6 92.3 €6.9 81.1 137.1 100.3 109.3 103.7: 166,466 101,563
June 91.5 156.5 95.1 92.5 67.2 BRAG  piddT. 7 99.3 108.8 103.9§ 141,977 102,335
July 96.4 158.4 96.2 91.9 64.8 80.4 150.4 99.8 109.4 104.2 ;. 137,687 100,175
August 98.3 162,9 57.6 92.1 63.9 19.4 155.9 102.4 IS, 7 104.7 | 182,538 103,071
September 102.1 168.0 98.4 93.2 64.8 80.2 159.6 104.1 109.2 104.9 1 169,733 105,565
October 104.8 165.1 98.6 93.1 63.2 81.0 1524 104.5 10,7 104.2 | 269,890 | 113,186
November 106.6 170.1 100.1 94.4 T 85.5 ApALT | agra ] 1S Wyl e | 18 S
December 813 .0 172.8 9929 95.17 65.9 £8 6 3583 ¢ M03.6 10,3 B30 . 271 126,196
Ygas i : : I ' _
January 126.1 183.3 102,3 96.0 i 65.5 i 84.2 160.4 | 108.9 ; 113.2 105.2 1 393,118 114,149
February 139.0 208.9 105.8 .5 | 66,8 86.0 163.6 % 6.9 F Xide2 185.2 ; 0,571 117,437 o
March e 203.2 104,59 96.7 64.6 83.3 ; 160.,2 (- 115.4 = 105.5 § 965 342 L 115,704 o
April 139.5 203.2 104.3 §5-9 1 638 Sladh [F159.4 | A0LLF T - 16wl  : 165.3 ¢ 169,070 129 /438
lay 144.5 217.3 | 166, 2 95.17 62.9 Begs L4 2506 ; 106.6 | 116.4 ' 105.8 ¢ 354,476 112,579
June ! 152,4 del .2 3 107.5 96.2 €3.2 80.9 | 160,9 | 106.6 ! 117.0 . 106.2 § 257,154 i 114,407
July s 158.2 234.8 | 109.9 . Y S8.20 6.6 | 78.4 1 154.3 : 106.3 | 116.9 ' 106.3} 290,402 | 107713
August g3, 7 260.9 | NN DR R 63.0 l T30 1036 | 36.9 | 117.0 | 1063 ¢ 427,009 :' 111,263
September 489, 5 261.8 i 116.6 96.4 63.4 TSR 1,808 |.d00, 2 @ dihiled 105.7) 398,367 | 119,730
October | 191.9 295.3 i 121.1 97.5 67.5 78.9 153.4 ; 107.1 ; 118.5 | 105.5¢ 637,444 { 130,087
November b w977 295.3 | 12015 98.8 68.0 77.1 [ 152.7 | 104.8 { 118.0 | 106.0upe 322,674 4 < 143397
December ! 196.5 2974 3 122.6 98.5 65.6 153 % agRiy T W0s.6. | -118es - 1063°("afa, 003 T 135,609
1926 ¢ ] i T i i R il e .
January i 194.0 332.1 127.4 99.2 ' 66.1 79.0 | 156.6 WS L -139.3 | 1063 % 514,022 120,402
February b . 4 | 3773 | 134.2 oL | s 6528 B3.4 " h1588S ‘1 e T, 1epi2 4] 106.6¢0820,928  <131,338
March 5 151.3 34604 | 2129.9 | 100.3 i 66, 83.3 ! 157.0 104.6 : 119.7 : 106.9| 581,524 : 134,556
April 5 187.2 pe—. LY 128,9 0 8.2 61.7 6.9 : VLET e §oEE9.3 ¢ 1089 3200 E 147.86¢
May iagalisg, 7 vy S0 ey 1 lleg a5 (58,1 78.8 ;147.4 16790, §p 117.6 | 107.0 | I3 4
June ! ; ; ; . i : i
) ! d . | :
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. 1924 R £ 1925 ‘ 1926
] __2 '.'.-‘. = . " e e | = o 1
By —Juns ULy RUE. Septy ' Oct. NCV. Drc Jan. Feb. Ler. Apr. May ~ Jume July Aug. sept., Oct., Nhov. Dec, Jan. Feb. TAar. Fpr. Nay JI;e
n e
i 5 7. 8ignificant Statistics of the United Kingdom = ~ ———
Production Total Bank Imports Exports of Unemplecy- Index of Eank of England Circul- Nine Clear- Index Larke®.-
il Bher Meopnringa 2?7 Rew Imnufzctur-mant baced Thelessle Gcld Tirenl- Depraits atien of ing Ranks = T R




Production Total Bank imports mXports ol vnemploy- irQex 0i ERNL o1 Lrd @i LATCLA-  wdlnie vaical ™ ANRUC A wGidol -

of Pig. Clearings o¢f Raw lianuf actur-ment based Wholesale Geld Circul~ Deposits ation of ing Bunks -~ of Se- Rate of
Iron M~terials ed Goods on Compulscry prices Board Reserve ation other than Currency Dis- 0 t2l curity Discount
: Insurance of Trade of Notes Public Notes counts Bepcs- Prices 3 mos.

Month Thousands  Millions lillions #illions  Thousands Relative and A3- its  Dec. Drafts

of Hetric of Pounds of Pounds of Pounds of Workers to 1913 lillicns of Pds.Sterling . vances 1911-~100

. Tons = - ~.
1924 .
January 6417 3,467 9.2 48.8 S 165 128.1 1064.0 105 219=9 1,083 . ,8 874" L2 3.38
February 623 3,205 32,5 52.7 1,227 167 128.1 103.1 110 271.5 1,032 1,633  114.3 Il
March 679 3,379 I 46.7 1,138 165 188. % 103.9 101 285.2 1,009 il 08" 2142 Sk
April 628 3,454 23.% - > T abes 1,115 ' 165 A ] 103.2 111 290.1 1,009 16T TN9LE 3.06
kiny 661 3,410 38.9 55.4 1,084 164 1R 2 185 105 2863 1,024 1,618 115.3 3.06
June 618 3,125 25,8 49.5 1,085 . 163 128.3 105.4 i3 292.1 1,037 1,652 115.5 24
July 625 3,398 3T 57.2 1,135 4 163 L 104.6 143 295.6 1,051 1,689 - T2 3,98
August 598 2,940 28,6 53.1 1,221 165 125.4 103.3 105 289.4 1,026 1,617 115.68 3.84
September 578 2,976 2 48.9 1,240 167 128.4 99.8 qal 287.5 1,020 1,612 "119.6 3.62
October 596 3,414 22 52.8 1,278 ‘ 174 128,59 101.1 i1l 285.0 1,045 1,624 116.2 3.69
November 593 35 339 36.2 52.0 %R 170 128.5 101.3 112 288.1 1,045 1,628 117.4 3.69
Bec ember 590 3,448 47.5° 52.9 1,260 : 170 128.6 &0 . 3 166 296.3 13046 1, 856891 L Ta5 3. 060
1925 1 -
Junuary 584 . AT .9 55.0 1,320 i 128.6 9753 107 28002 1,063 1,653 117.5 3.76
February 551 3,316 38.5 55 o3 1,331 : 169 128.¢€ 97.9 106 281.2 14055 1,663 10T 469
March 618 3,453 36.6 . 55.5% 1,308 16¢€ 128.7 94.4 106 286.6 1,043 1,605 116.9 4. 28
April 579 3,295 Iy 48.2 1,292 163 155.7 94.4 105 289.8 1,077 1,60 SEETY -SRI
Moy 584 3,320 31,3 51.1 1. 755 159 156.5 94.9 107 295.5 1.049 1,558 < LSk T
June i 3,323 28.8 AT 1,406 158 67 .6 92.7 ¥ 8 293.5 1,056 G625 Lldad 4.56
July 501 3,499 27.6 51.6 327 158 164.3 90.3 103 '301.0 1,080 1,635  H&Ms 4,28
August 452 3,039 2%,7 L 1o 157 162.5 88.7 104 295.8 1,063 1,011 116,2 3.61
September 456 2,996 28,3 48.8 2 ik 4R 2 156 160.5 88.5 102 2886, 1,075+ 1,813 1164 3:59
October 4381 2,629 = PR 53.8 1,354 155 = +=—3150+3 86.7 103 231.6 1082 1,62 F—1X6<% 3.85%
Novenber 502-- 3,248 01, | < SNl 1, e 154 1%£9. 7 87.0 31l 289.4 Liore 1,613 % WI60 3.94
December 507 3,453 49.0 51.8 1,243 153 144,6 88.5. 161 295.8 L4078, A, 647 1165 4. 64
1926 , e | . - -
Jenuary 542 3,488 40,9 48.4 1,318 ‘ 151 eas Gk, 3 101 267.3 =084 1,6_ 7 NAT.S LA
February 510 3,140 328 50.8 1,248 149 144.6 85.5 106 2067.0 e731.1,606- 11776 a7
March 578 3,491 im§ bi 1,166 144 145 3 86.5 103 295.3 1,064 1,568 116.0 4,41
April 520 3,238 2] 41.6 1,095 144 HEL 84 .8 9¢ 29815 ' Sl 2 4.25
lay ‘ 147.6 34,7 119 239.2 4,31

June

_gz_



9. United States - General Busiress Factors,

Ehilding I35 Il P07y Unfilled Passenger Index of Jholesale Debits to individual
kionth Contracts Production Orders U.S. Automobile Cotton Production  Prices Accounts outside Imports - Experis

Awarded Steel Co. Production Consumption of 22 Basic (Bradstreets) N. Y. City

- Commodities

Millions Thousands Thnousands of Thousands Thousands iilllions filiions

of Dollars of Long Long Tons of Cars of Bales 1919 - 100 1913 = 100 Millions of Dollars of (0); e
. - 57 Dollars Dollars
1924 g w4
Jenuary 302 3,019 e, 788 264 578 121 144 19,384 296 395
February 300 3,075 & TLe 331 509 121 143 17512 R - 366
karch 433 3,446 4. 283 342 486 = 140 19,192 320 340
April 480 3,233 4,208 232 479 114 - 137 18,456 324 347
May 419 2,615 3,688 271 314 104 135 18,439 303 335
June 388 2,026 3,263 214 350 9% 333 I'm 18,3¢4 274 309
July 347 BT 3,187 236 341 95 133 18,6¢2 279 A 2717
August 354 1,867 3,290 AS0 357 9% 137 18,175 255 331
Ssptarber 36, 2,053 3,474 257 435 103 139 18,238 281 ' 4217
October 410 2,477 3,588 - 255 533 109 el 20 Bé BN 5217
Nevember = 1380 2,510 A 4,082 1938 432 108 145 18,846 296 494
Decemter 328 2,962 4007 | 7S MWMa 117 L4 . 21,830 333 &4%
1425 ' _ :
Samuary 296 3,30 W TR 206 590 127 151 22,2117 3%E ' 447
February 299 3,214 5,285 443 530 124 151 16,571 334 ; IS
farg? 281 : 3,§§4 : 2,824 32% 583 1§o igo 35,219 3585 §%
.pri 4 .+ 3585 e : z & g5
iy 5 g 41658 346 ¢ 111 142 20351 % 371
June 540 2,673 3,710 352 494 110 148 ' 214691 325 323
July 529 2,664 MEN Ly B 349 484 113 150 7,559 ' 326 340
August 590 B 3083 216 439 109 155 19,847 340 38¢
September 548 AN B 264 483 ¥11 153 20,872 3590 420
8°t°b§r 220 ST o] 4,129 ‘ 394 544 116 154 24,008 374 ZZ%
November 6 02 4,582 2 % 11 B 103
”eczmber 523 %:258 $'333 %73 27% 12% 1?2 2410% %%Z 468
192
January 457 3,316 4,083 i & 583 120 152 23,581 417 3917
February 390 2,924 4,617 320 567 120 140 19,9¢8 389 53
liarch 598 3,442 4,380 381 635 - I 14F 23,450 443 3715
April 571 3,450 3,868 383 576 122 142 22,512 398 388
May 550 3,401 3,649 140 20N 0 314 " 356
June : _ 3 )

10. United States - Finance
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Dollars per fbollars per ’

Share

_Aigsls
W83
109.82
206.71
106.43
108.93
Ti3.53
119.18
116.173
1LT.29
a1
134,29

135.38.

43848 ~ .

136, 96
135.40
1% pa
144,42
149.25
158.16
162.83
174.49
174.39
A77.74

179.90
79555
158.05
L3470

Bills " Reserve Total Loans Net Demand Rat: Commer- 40 bends 10 Hign IlacivT™ T

lionth Discounted Ratio and Deposits cial Paper Grade accounts N.Y. New York Industrials
Discounts “4-6 months Rails . B }
Millions Per A ' P.C. of par value Millions of Thousands
___._of Dollars Cent Hillions of Dollars Per Cent of 4 p.c, bgnd =~ Dollars - ©oF Shargss

1924 . [
January ° 522 81.3 11,834 11,239 4,88 72.33 83.59 22,114 27,162
February 532 80.6 11,574 11,165 4.8 72.15 g2 39 15,866 20,637
March 482 80.8 12,065 T T 4.59 72.35 82.176 21,9546 18,206
il 447 82.0 12,121 11,439 4.63 72.67 83.58 20,654 1%, e
May 430 82.1 11,951 11,403 4,23 73.17 84,42 21,406 13,422
June 350 62.8 12,142 12,837 g - T4.59 85.84 21,926 16,803
July 294 83.0 12,265 12,233 .58 75.81 8722 21,469 24,226
August 263 8.3 12,434 12,419 e 25 15.93 86,09 20,916 22 530
Scpiember 260 80.4 12,677 12,630 3.13 - 715,40 86.47 20,734 18,150
Oz tober 273 78.6 12,764 - e B - 75.14 86.67 22,506 18,126
November 222 1.4 32,040 - 13,065 3l 16.06 86.43 23,047 41,369
December 314 7340 13,068 P 3.56 75.717 85.45 81,327 42,876
1925 ' ' : ‘
Junuary 274 78.0 13, T 13,014 e I jé.og:"." 85.82 27,602 46,739
February 434 75.8 13,143 12,932 3. 66 76.82 - 86.37 22,924 32,750
March 378 Va3 1% 16 12,588 3.94 76.38  86.98 26,382 36,568
April 400 8.3 13,232 12,814 L | 76.51 - -87.66 23,945 18,318
Hay 414 77.0 13,108 * 12,645 3 o 7. 97-<' - 83. 91 26,179 36,464
June 459 Tha 13,205 12, 8% 3.48 78, 36w - 88177 2€,930 30, 662
July 468 173 I3 mx% 1, a5 3.93 - il 56 - 89,28 25,458 32;278
August 580 15.0 18, T 12,755 4.C0 76.34 86.0C 23,265 32,869
September 633 2.7 13,832 13,046 4,19 76.92 86.54 24,369 36,806
October 590 72.%5 13,901 13,082 4,40 §6.73 " 286,06 258,916 53,423
November 625 71.1 135 359 23,025 4.38 . 1d - 86,22 27,009 43,901
December 150 67.3 14,235 135201 4,38 17.56 86.90 205313 42,876
1926 g .
January 449 75.0 13,949 13,034 4,35 78.59 87.99 30,538 39,088
February 540 74.0 . 13,530 12,939 4.13 79.69 86.27 24,913 35,462
March 632 1344 14,052 12,501 4,28 1%.32 88.71 33,006 52,040
April 514 857 13, 949 12,829 4528 80.59 89.83 29,300 24,296
May 525 T%.3 V3,568 13,076 4.00 26,570 23,188

June

o e ———s o — e = —

150.08

-——— o ——

60.35
60.47
61.09
62.09
6@k 53
65.07
68.39
71,06
70.28
€9.63
76.00-
79.15

79.97
80.350
79.09
76.25
1192159
7g..59
80.23
83.63
8,73
85.40
88.13
92,45

-le-

92.40 '
50.83 '

87.35
86.33

70.07

———— e m o ————— ——



11, Factors Indicatiry

~th: Long Term Grewth in Canada.

Fopulation Wheat ‘ Acreage of value oi Xfi‘l,ggtggk 'ggi;;l }{g%%gl;f }I‘eils.ﬁgrgf - Mlnela& PrOuuctlon
T Production  Fisld Crops Field Cro;s e Prodgctlon Produthin Gcld Silver Nickel Copper
C00's onitted ©0J0 bushels 000 acres ,,CUO Doy Q\Ju\) Vo »0U0 $0u0 000 Oz. 000 Qz.  UA0.: but. GO Lu.
1871 3,689 L TR - BB | . T - s 105 355 d
1361 4,325 32,350 - - - 15,817 64 415 839 3,260
1691 4,833 42,223 - - - - 16,9178 45 3,205 4,035 9,529
189¢ 5,086 - = 3 £ - 20,407 133 5,539 3,397 9,393
19C1 o5 3 55,572 F 195 269 29,1732 25, 737 1,18 8,473 9,489 3T
1906 6,171 > > - - 35,458 26,2‘9 §54 32,5959. 21,491 35,610
1% 7,207 132,078 385 6iL5 39,048 34,660 473 25,460 34,099 55,648
1714 8,036 262,761 38,930 864 904 = 35,861 930 13,330 62,959 117,150
1520 3,631 263,189 52,3831 - LGRS 1,041 146,335 49,251 765 18, 543 €1,236 01,601
1921 8,788 300,858 59,635 932 766 il 924 34,532 ;. 926 16,561 19,853 47,621
1922 -8,940 357,766 57,190 9€2 682 104,972 41,800 i, 263 18,646 11,2907 42,5860
1923 9,063 AT 188 56,445 859 613 120,111 42,565 * 1,233 18,602 62,453 86,882
1924 9,227 262,097 57,853 99¢ 641 122,027 44,53 1,516 20,244 €9,567 106,351
1525 9_13.61_-_.4.1913@ ;s 88,225 . . X353 | 406 = e et LR0 - =i edl 1o ne 112,526
Ccal Ceoment Value cf Gross Vzlue Monthly Pig Iron Raw 1/ " Cruds 1/ Gotton l/ Potroleum Gontraction
Production Production Minersal of ianufactur- Average No. &Ercduction Sugur Quober Raw Grude 1/ Contracts
B et — ———Predugtiol _ing Productignjof Emnlovcus ¢es ____ _____TImports _Imports. Imuorts __Imports Awardeu
ke 00 #cns - 00O b-airals : ,000 0o0 5Co0 , 020 00C's omittcd COC short tens OOC tors OCO0 lbs. 000 1lbs, 000 Gals. $000
1571 1,865 - - 22 187 3 - 1 B v .
1631 1,537 70 10 310 255 25 - - - - -
1891 3,57 93 19 369 272 24 - - - E [
56 3,74 149 22 - - 67 - - - - -
19501 6,456 450 66 431 339 2 2 = = L )
1906 9,763 2,028 79 706 384 598 210 2,492 67,550 19,806 -
1 11,323 5,653 103 X164 515 918 2172 2,304 81,262 5o Bl -
1916 14,483 5,370 177 - - i, 168 2938 9,513 9€,563 16,675 99,311
192 16,632 6,652 . 228 3,667 583 1,090 541 24,43% 96,472 294,541 255,605
1921 15,0657 5,153 192 2,517 440 €65 348 22,8086 98,632 Sl 2 240,133
1922 15,4517 6,943 184 2,440 463 429 432 18,953 95,386 9 2 93 331,843
1323 16 7 190 7,54% 214 2,781 525 985 572 25,291 125,262 397,€04 314,254
1924 13,617 7,459 210 2,693 509 654 420 28,877 95,597 418,115 276,261
4925 13 @e2 By 117~ 225 - - 639 420 34,387 106,879 440,€09 297,973.
- ST el LR = - 5 T 549 46,813 128,561 470,574 % F

_88-



i J’l“»"ir ali .41-‘ AJJ - \ug‘r d. r

I - e g el Sl - St M s . Sy 3 S NS N S -
LX. U ’)’ i "y E‘ mﬂ-r SRy —f{a;llay Tons of Frzight Vessels Autonobile T‘ﬂl!- oot Tudax rivas & n- 4

_______,_..._._

Pricas nross Operating Revenue carried enterc registret- pnones Office nusbers .,nuloyees TiuMe !us’f
Inaex Ne. Tevenues Expenses Freicht on and clear- ions in use Revenue of rates affecied 1) NI
1913=100 carried Jelland ed other 1/ of wazes inz days
one mile Canal than ;oagu— 1913-100
e ; B = o -~ s B i pee il P £ Ll = Dol
000,000 000,000 200,900 5000,000 22§C$gg s 000 tons 0UC net tongmggged ogggted 000 . Omlgged B .
1871 58 34 - 1c a6 - 1,478 13,126 - - 804 - - -
1881 84 90 - 20 20 - (87 13,L02 - - 1.345 - - -
1891 89 112 91.4 4o 35 - 575 1u,603 B - 2,516 3 ’ - :
1896 110 10 56.0 50 35 - 1,280 21,0670 - - 2,972 - - -
1901 177 17 4.5 73 50 - 620 26,030 - - 3,421 67.8 23 632
1906 235 284 92.6 125 87 et « 1,502 34.732 22/ . 5,953 7€.7 26 340
1991 274 453 95.0 189 131 16,046 2,538 47,430 22 303 9,147 92.5 30 2,047
1916 742 568 131.6 262 181 28,195 2,545 57,721 123 548 18,858 105.7 21 208
1520 1,239 1,065 243.,5 492 478 31,894 2,276 25,494 407 856 24,450 192.1 52 Uof
L921 1,189 1,240 171.8 458 423 26,622 3,076 54,649 465 902 26,331 186.1 23 956
1922 740 748 152.0 441 394 - 30,368 3,391 56,665 514 944 26,555 176.8 41 1,975
1923 931 803 153.0 478 414 34,068 3,756 72,403 587 1,009 29,262 178.4 33 1o R
1524 1,045 893 155.2 446 382 058 5,039 74,947 645 1.072 29.%00 178.8 32 Wy
1925 1,069 197 160.0 451 3/ 368 3/ 31,85C 5,640 77,939 725 - 28,582 179.8 26 1,744
1926 ”.Llw ......... 9217 . AN T e Uz, T ey TR S e 1L - Y e B (R T N s PR . (T
Dominion Winance Domineon Bank Chartered Banke Dominion liie
0 dinary Ordln'ﬂ“v l/ Net l/ Notes in Notes in “A<sets " 1izbiliti€s ex- Dewand NoEice TTTel Tnsurance, alduht
Z}ev;:_gj},/ %xsenditure Debi Circulation GCirculation : Cludg.fg Capital peposits Depesits Loans B risk Deci .3
. ¢n§1 .8gIrves
e _.__5000,000 __ 5000,000 $000,C00  $000,000 5000,000  $000,0C0 , . 000,000 4000,000  5000,000 4000, 000 3000,000
% [ 19 16 78 3 21 125 80 4 e 85 a8
1601 30 26 155 - » 29 201 " L) - - 117 103
1891 39 36 232 16 0 269 187 5 - 171 261
1896 37 37 258 20 31 321 232 \ - - 21 326
1901 53 1 266 28 59 532 420 95 222 36 464
1906 80 67 267 50 71 879 714 165 382 656 656
1511 118 68 340 100 90 1,303 1,098 305 569 9217 950
1516 152 132 615 178 127 1,839 1,557 429 Tol 1,136 1,422
1920 350 304 2,249 306 229 3,064 2,708 654 3,280 1,935 2,657
1921 434 36 27341 272 1985 2,842 2,556 552 1,289 1,781 2,935 ]
1922 382 348 2,422 240 156 2,638 2,365 503 1,19¢ 1,643 3,171
g3 375 332 2,454 251 170 2,043 2,374 523 L4 L7 1,607 3,434
1924 397 325 2,418 226 166 2,701 2,439 ) 1 1,198 1,547 3: 763
%222 3%1 319 2 417 213 1@5 2,795 2,775 531 3,270 1,351 4,159
l b -

1/ Tistal years. 3/ The ’ccu'l 'for £ it_ngyrnm,ruec %T. ‘fgg, VU 03 over, peulably IMelditing 7ue gaitl over

o {ert i o ol 1uEy Y 1t‘£ Sgur. ga‘i‘ i
SUT. 1 b € 4 M1 TOR d¢ L2y
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