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Summary of Quotations

le We do not count a man's years until he has nothing else to ocounts -- Emerson

2 Towns and oountries are never more ruined than when counsel is taken from
foreignerses =-- German Proverb.

3« The rays of happiness, like those of light, are colorless when unbroken --

Longfellow

4¢ Focts ars ohiels that winna dirg. -- Robert Burns

Se¢ Nothing ocomes to uas too soon but sorrow. -~ Balley

6 No man ocan mortgage his injustice as a pawn for his fidelity. «- Edmund Burke

Traffic on Railways in November

Revenue freight loaded at railway stations in Canada and received from foreign:
connections during November amounted to 10,870,811 tons as oompared with 11,524,662 in
O¢tober and 9,139,649 in November, 1940,

Advance in Buginess Activity in Jamary

Businecss aotivity in the first month of the year was at a slightly higher level than
in December, the index of the physical volume of busiress rising from 141.3 to 142.4.
The footors indiecnting the trend of mineral production averaged somewhat lower, the index
rceeding about 4 points to 120.2. The output of coal showed & ocontra-scasonal lnorease,
tho total having been 1,898,000 tons. The index of mamufocturing rose from about 189 to
163.2, being the main influence in raising the general index of busiress aoctivity. In-
dustrial plants using orop products as raw materials woere slightly less active in Jamuary
than in December, the index dropping more than 4 points to 122,3.

The index of the release of tobacco recorded a gain in the month under review, the
stunding being 1734 as oompared with 16045« The relsase of cigars was at a lowdr point
than in December but a oonsiderable gain was shown in cigarettess The total was 747.7
million against 720,0 million in Decembere The index after seasonal adjustment advanced
from 1557 to 17lels The relense of raw leaf tobacoo was at a lower po&ition than in the
last month of 1941.

Manufooturing plants using animal products wore less aoctive in January than in
December, the index having beon 156 agninst 180s The index of inspeoted slaughterings
dropped from 157 to 143+ Dairy production was uneven, a recession having bedn shown in
ehoose produstion, while oreamery butter wes produced in greater volume after seasonal
adjustments

The textile index was 207+6 in January against 142.7, constituting one of the bright
spots of the monthe Aotivity in the woollen textile industry showed acoceleration and the
index of ocotton consumption wes at a somewhat higher positions The index of forestry
production, based on four faotors, was 12649 against 127.5. An index of aotivity in the
ircon and steel group rose from 238.4 to 241.,9, The index for the group was revised for
the purpose of a better recording of the effeot of the war effort. The index of petroleum
imports was 128.6 ogainst 20143, the total amount having been 88.9 million gallons against
126,3 million.

The index of new business obtained by the construction industry was 125.8 against 164.4.
Elactric power output was 3,266.,3 million kilowatt hours against 3,220.8 million in Decomber,
The index of distr.bution based upon carloadings, employment in internal trade, imports ard
exports, was 12543 against 118.1 in the preceding month.
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World Cost of Living Movements

Cost of living trends in the second half of 1941 oontinusd to the pattorn cstablfshed
by earlier wholesale price inorecsess The United States National Industrial Confevenes
Boord index of living eosts advanced 53 pece batween Juns ond Deeember of 1941, and the
Canancdian indox showwd a not inorense of 448 peos for the same periods. In both cases the
largest inoreases were in the food and oclothing groupse For the year 1941 the United
States index rose 845 peoe and the Canadian index 72 pece

The Ministry of labour index for the United Kingdom, after deolinipng fraotiocnally
in July, moved higher in Novemboer and December beocuse of inoreases in the olothing groupe.
It closed the year 0¢5 p.os above the June index and 3.1 p.ce above December 1940« The
food index in Deocowmber was 4.6 pe0s lower than a yoor agos

Out of a yearly inorcase of 1l.6 pece, the Mexioan index showed a rise of 9.8 peos
betweon June and Octobere Othor gains in the seccond half of 1941 weret Chine 30,7 pece,
Iccland 14.2 peos, Switzerland 4.0 peoc., New Zealand 22 pecs, Union of South Africa 2.0 pese

Comparisons between August 1939 and the latest months available 4in 1941 show the
follewing wartige inorcases in living costst Ioseland 71,8 pe0s, Switzerland 32,8 peoe,
United Kingdom 29.7 peoy, Canada 1449 pece, Moxioo 1248 pecs, United States 10e3 pecs,
Now Zoaland 9.8 psoe

Sales and Purchases of Sceuritics Between
Cannda and Other Countrics during 1941

Although the volume of the international trade in securities betwesen Canada and other
countries in 1941 was smaller than in 1940, the inflow of ocapitul was largore Total sales
of $10843 million exceoded total purchases of $75.3 million by 333 million in 1941 oumpared
with salos of 312349 million, purchases of $95.1 million and a balance of $2848 million in
1940, Net sales of Carmncdian securitios accounted for $15,6 million of the balance of sales
in 1941 oompared with 310.1 million in 1940, Net salss of United States securities of
21649 million wore at about the seme level as in 1940, There were net sanlcs in each month
of 1941 cnd these wore heaviest in the period from Septembsr to November,

About 94 por oont of the volume of trading and most of the movement of capital was
between Canada and the United States. Net sales of securities to the United States amounted
to 53643 millione Sales of Canndian bonds constituted 318,9 million of this totale. Sales
of Dominion issues and Dominion guarantees were particularly heacvye Provineianl, municipal
und oorporation issues were also sold on balance while unguaranteed railway issues wero
repurohosedes Trading in Cancdian stooks were mainly offseting while scles of United States
stocks amounted to $14¢3 million on balances. There were also sales of United Stotes gove
ernment and corporation bonds,

Net repurchases of securities from the United Kingdom amounted to $3,1 million, Most
of the tronsaotions with the United Eingdom were in Camndicn seouritiesy Both stooks and
bonds were repurchased. The official repatriation of seourities held in the United Kingdom
and sales under vesting order are not reflected in these statisticse

Bank Debits to Individual Lcoounts in Jamiary

Bank debits, the amount of choques oashed in olearing centrss, totalled $3,230,788,84¢
in January as compered with $2,941,104,197 in the ocorresponding month last year, a gain
of Y98 per ocnte The increase over last year's total refleoted greator economic activity
an¢ o higher prioce level duc to the accentuation of the war efforts

advances were reoorded in ecch of the five coonomic areas, the greateat parcontage
gain having been shown in the provinee of Quebece Totals follow by areas with those for
Jarucry 1941 in bracketss Maritime Provinces, $77,155,092($72,797,463); Quobso, $939,=
781,839(£780,324,219); Cntario, &1,517,460,133($1,462,604,9245; Prairie Provinces,
$428,553,2741 8448,855,081); Britisk Cclumbia, $196,538,506(8176,522,530),

Indexses of Wholasals 8alms in January

Wholesale trading remainod ut a high level during the first month of 1942 with
dollar scles for the nine lines of busindss for which figurcs are available averaging 256
per cont above the corresponding month & year agoe The January index of sales on the
base 1935-18582100 stands at 132.2 compared with 10642 in January, L%ile
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World Wholesale Price Movements

Records of world wholesale price index numbers for thc seoond half of 1941 showsd
a contimetion of the wartime asoent, but the slackening tondency noted in Buropean
indexes in the first haolf of the year becoame evident also in indexas of this continent.

In the Urited States, the Bureau of Lebor Statistics index for December was 93.6,
the peak of a steady climb whioh brought it 7.5 p.o. above June 1941, and 17,0 pPeCe
abovo December 1940. The Dominion Bureau of Statistios Canzdian wholesale index for
December, on the same bnse, was also 93.6, but the net inorecse in the preceding six
nonths was only 3.9 psos as compared with 1142 p.o. for the whole year, The imposition
of Maximum Price Regulations in Canada on December 1 was followed by a slight decline
in this index for December.

The United Kingdom Board of Trade index rose only 2.3 peoe from June 1941 and
5¢2 pece from December 1940 to December 1941, Gains in the food group were largely
responsible for seoond-half increases. This wos & reversal from the first six months in
whioh industrial materinls and manufactures contributed mainly to the advances. The Swiss
October index registered increcses of 4¢6 psos and 17.6 p.c. respeotively over June 1941
and December 1940,

The Mexican scries followed the gensral trend with 1ts November index showing an
increase of 5.7 peo. for the period under review, and 14.5 pecs for the year. In
wrgentine, on the other hand, the index advanced more sharply between June and Novembsr,
with an increcse of 19.6 p.ce os compared with 33.9 pec. since December, 1940. Other
increasos rocorded during the last six months of 1941 were: India 10.2 p.c., New Zealand
¢4 pec., Japan 2.0 pece

Wartime wholesale geins as noted in comparisons betweon sugust 1939 and the latest
months aviilable in 1941 were: Switzorland 79.5 pec., rgentina 61.2 pec., Unitn? Ys-
5849 pec., Sweden 57.7 p.c., India 5140 pace, Union of South africe 32.1 p.c., Caneda
29.5 pe0s, United States 2448 pecs, Mexico 10.8 peoce

Visible Supply of Wheat

The visible supply of Canadian wheat on February 27 totalled 479,633,276 bushels
compared with 482,465,582 on February 20 and 488,678,694 on the corresponding date last
yoear. The stocks in elevetors in Canada on February 27 amounted to 458,692,158 bushels,
the balance of 20,941,118 being in storage in the United States,

Overseas Export Clearances of Wheat

During the woek ending February 27 the export clearances overssas of Canadian wheut
amounted to 3,322,823 bushels compared with 3,992,137 in the corresponding week in 1941,
The cccumulated total for the thirty weeks ending February 27 aggregated 84,450,624
bushels compared with 64,851,571 in the corresponding period of the previous orop year.

Primary Movement of Wheat

Wheat receipts in the Prairle Provinces during the week ending February 27 amounted
to 1,167,383 bushels compared with 1,363,403 in the previous week and 2,773,253 in the
corresponding week in 1941, By provinoces the rcosipts were as follows, with figures for
1941 in bracketss Manitoba, 332,014 (131,687) bushels; Saskatohewan, 484,503 (1,231,300"
ialoerte, 350,866 (1,410,167).

Marketings in the three provinces during the thirty weeks ending February 27
aggregated 165,993,231 bushels compared with 322,489,481 in the oorresponding period of
the previous orop year. Totaels follow by provincess Monitoba, 32,088,844 (42,265,228);
Seskotchewan, 83,795,450 (170,276,548); Alberta, 50,108,937 (109,947,706).



Wheat Situation in Canada

There is continued improvement in the Canadian statistical position in wheat, The
surplus available for export and carry-over or *February 1, was 111 million bushsls less
than it was a year earlier, while the visible supply on February 20 was 10 millions less
thon twelve months previous, At the same time, the amount of wheat still to be delivered
from farms in westcrn Canada for the balance of the season is approximately 100 million

bushels less than was marketed between February 22 and July 31, 1541,

In the matter of export shipmonmts the total, including exports to the United Statacs
and overseas movement of wheat flour, showed a gain of 35 million bushols over last
soason in the six months August-January, but a little ground was lost in wheat shipments
during February, Pricos for Canadian wheat have been at thoir best lovols sinco October
with the lay futurc at Winnipeg hovering around 80 cents  por bushol.

Growcrs in the Prairie Provinces have dcl}ivercd 165,000,000 bushols of wheat sinec
August 1, 1941, and on the basis of currcnt estimatcs-of seod end feod roquircmonts this
represents all but 42 million bushels of tho 1941 orop, Thorc is roason to boliove,
howover, that doliverios during tho balamsc of the scason will not rcach this figuro
in viow of the hcavy fecding of wheat to hogs and othor live stock which current
roports indicato.

The whoat policy for Canada in 1942 has boen ufidor discussion for somo wocks and an
oarly pronouncement is oxpocted from the Government, Agitation for a highor minimum
prico has been strong, and some 400 farmers and othors journoyed rocently from Saskatche
owan to Ottawa to pross thd caso of tho whoat farmor. Tho minimum price last year was
70 conts per buskel for No, 1 Northorn, basis in store Fort William or Port Arthur, but
this was supplementod by varicus bonuscs including paymonts to farmers whr summorfallowod
whoat land or divorted wheat acrcago to the production of coarse grains,

Flour Production in January

Flour production in Jamary amountod tc 1,555,850 barrcls compared with 1,177,369
for tho corrosponding month  in 1941, Janmuary prodnction has not beon so high sinco
1928, Production for the first six months of the crop yeer amounted to 9,893,802 barrels
comparcd with 8,641,743 in the correspénding period of 1941, Tho perocntage of operation
for the month was 71,3 comparod with 51,5 in January, 1941,

During January, 7,020,607 bushels of whoat were ground in Canadian mills compared
with 5,293,370 in the ocorresponding month of the provious year. In tho coarse grain
group the figures were as follows, with theso for January 1941 in brackets: whoat,
7,020,607(5,293,370) bushelsy odts, 1,445,283(722,400); corn, 218,409§216,418); barloy,
280,864(195,3165; buckwheat, 4,555(8,717); and mixed grain, 2,622,854(2,719,911),

World Slepments of Whoat

World shipments of wheat during the weck ending February 28 anmounted to 4,236,000
bushels as compared with 3,743,000 in the provious weck and 4,200,000 in tho correspond-
ing wock last ‘year. During tho first thirty weeks of thd crop year world shipments
amounted to 158,622,000 bushels compared with 143,056,000 in the corrcsponding poriod of
the provious crop yocar.

Stocks of United Btates Grain in Canada

Stocks of United Statcs grein in Canada on February 27 included the ‘following, with

1941 figures in brackets: whoat, 276,852(228,289) Bushols; gorn, 2,534,452(68,787); soya
boans, 34,148(22,546)3; rye, 23,548(23,578); oats, 5,176(59),

Production of Petroleum and Natural Gas

The Canadian production of erude Petroloum and natural gasoline in Decombor amounted
to 883,083 barrels as comparcd with 855,993 in the provious merth and 738,454 in Docombor,
1940, Output during the calendar year 1941 aggrogated 10,123,532 barrols as compared with
3,718,053 in 1940, Natural gas output in Decembor totalled 4,829,194 cubiec feot compared
with 3,984,832,000 in Novembor and 4,409,617,000 in Docorber, 1940, Production during

the calondar year 1941 amounted to 39, 552,333,000 cubic foot as compared with 35,952,800
in 1040,
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Cancde's Externol Trade in Jamary

Conada's cxternal trode roached a particularly high peoint in Jamuary, being - Ined
ot 294,434,021 as comparsd with $187,335,121 in Jomuary, 1941. Both imports and domestia
exports moved sharply higher, imports advanoing to 142,126,584 from 398,382,462 in Jemwncy,
1941, while domestic oxports rose to 150,519,904 from $86,921,468. Foreign exports werc
valued 2t ¢1,787,533 compared with $2,031,191, The balance of trade contimued to be
fovourcble to Cancda, amounting in January to 10,180,853,

Selecs of Elcctric Storage Batteries

Sales of clectrio storage batteries and parts by producers who normally account fou
98 per ocont of the total Canadian production wers valued at $6,448,985 in 1941, inciudine
betterios for the starting and ignition of internal combustion engines to the value of
¥4,486,627 colls for farm lighting plants valued at 238,309, parts and supplies at
%903,214 and other batteries $713,232. In 1940 the total valuc was 35,249,831,

Indexes of Retail Sales in Jamuary

January sales of retail trading establishments declined 36 per cent from the
Christmas peak in December but wore 26 per cent higher than in Jemucry & yeair ago: The
gereral index of sales on the base 1935-1939=100 stands at 128.5 for January, 2u! 8 fo.
December and 102.3 for Jamuery, 194l.

§§gcks of Rew Hides and Skins

Stocks of row cattle hides held by tanners, packers and dealers amounted to §17,324
ot the end of Jamuary compared with 599,573 on the corresponding date last year. Calf
and kip skins on hend totalled 772,285 compared with 546,611, goat and kid skins 189,¢56
compared with 87,521, horse hides 40,425 compared with 24,803 and sheop and lamb skins
809,208 compared with 839,868,

Output of Central Elcctric Stations

The output of central elcotrio stations contimnued to inerease and reached u now
peak at 3,226,289,000 kilowatt hours in Jenuary as compared with 3,220,800,000 in
Deccmber and 2,644,695,000 in Jamuary, 1940. The index number adjusted for seasonal
veriations on the base 1935-19392100 rose to a new peak of 142.9 as compared with 138.¢
the previous high point established in Deccmber.

Production of Gold

The Canadian production of gold during December amounted to 419,104 fine ounces as
compared with 442,837 in November and 450,862 in December, 1940. The total for the
calendar year 1941 wes 5,328,314 fine ounces velued at $205,540,080 compared with 5,311,145
ources valued at $204,479,082 in 1940.

Production by arecs in December was as follows, with figures for the corresponding
morth in 1940 in brackets: Ontario, 238,769 (280.410) ounces; Quebeoc, 97,594 (88,626):
British Columbia, 47,898 (51,359); Manitoba and Saskatchewan, 25,654 (21,686); Yukon, 890
(855); Northwest Territories, 7,746 (7,040); Nova Scotia, 525 (871).

Production of Iron and Steel

Produotion of pig iron in Canada during Jamary totelled 163,156 net tons compared
with 166,182 in the previous month and 115,455 in Jamuary, 194l. Steel ingots and castings
output emounted to 257,069 net tons compared with 244,846 in December and 208.689 o yoar
ago. Output of ferro-alloys amounted toc 18,004 tons compared with 19,986 in December and
17,059 in Jerwary, 1941,
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Housing in the City of Hamilton

almost threc quarters of Hamilton homes in Juno 1941 were single houses. Twenty
per cent werc flats or apartments, but only 4 pe.c. of all housoholds were in buildings
containing over 10 dwelling units. Brick provided the exterior surface for 69 p.ce of
homes, wood 25 peco and stucco 5 p.ce Ono dwelling in every 22 ocontained business
premisos. Extcrnal repairs were neoded by 18 p.ce. of dwellingse Sixty-five peoe.
contained 4 > 6 rooms, &nd 26 p.c. conteined more than 6 roomse.

Country Genercl Storo Sales in January

Country general store sales avercged 21 per cent higher in Jamuary of this year
than last, with all regions of the country participating in the inoreased business. The
urndjusted index of snles on the base 1935-1939=2100 was 10lel in Jomuary, 147.4 in
Dogember ard 8309 in January, 1941.

Finaneing of Moter Vshiocle Sales in Jamuary

Se es of 6,766 new and used motor vehicles were financed in January for a total of
$3,299,342, being 29 per cent in both mumber and amount of finenoing below the 9,518
units financed for $4,620,409 in Jamuary, 194ls In the previous month, 7,140 vehicles
were financed to the extent of $3,140,135.

Retail Sales of Gasoline

Retail sales of gasoline in Canada during Novembor 1941 totalled 77,818,000 gallons
compared with 95,364,000 in Oetober oand 71,721,000 in November, 1940. The total for the
eleven months ended November was 910,901,000 gellons compared with 825,932,000 in the
corresponding period of 1940, an inorease of 84,969,000 gallons.

Reports Issued During the Week

l. Canadian Grain Statisties (10 oents)-
2. Canadian Milling Statistics, January (10 cents).
3« Trade of Caneda, Jamuary, 1941 (10 cents).
4. Summary of Canada's Imports, Jamuary (10 cents).
be Monthly Traffio Report of Railwnys, November (10 cents).
6. Factory Sales of Electric Storage Batteries, 1941 (25 cents).
7. Advance Report on the Fur Farms of Prince Edward Island, Nova Seotia
and New Brunmswick, 1940 (10 cents).
8. Census of igriculture, Bulletin No, 7 (10 cents).
9. Monthly Review of the Wheat Situation (10 cents).
10. Petroleum and Natural Gas Production, December; and Gnsoline Sales,
November (10 cents).
11. Gold Production, December (10 cents).
12, Production of Iron and Steel, Jamuary (10 cents).
13. Imports by Principal Countries, January (10 cents).
14, The Wire and Wire Goods Industry, 1940 (25 cents).
15. Car Loadings on Canadian Railways (10 oconts).
16. Output of Central Electrio Stations, January (10 cents).
17. Stooks of Rew Hides and Skins, Jamary (10 cents).
18. Monthly Indexos of Retail Sales, Jamuary (10 cents).
19. Monthly Indexes of Wholesale Sales, Jamuary {10 cents).
20. Bank Debits to Individual icoounts, Jarmary (10 cents)e
21ls Current Trends in Food Distribution, Januery (10 cents).
22, Monthly Indexes of Country General Store Scles, Jamuary (10 cents).
23« Monthly Financing of Mctor Vehicle Sales, January (10 cents).
24+ Monthly Prices and Price Indexes, Jamuary (10 ocents)s
25+ Housing in the City of Hamilton, Consus, 1941 (10 cents).
264 Snles and Purchases of Seourities Between Canada and Other Countries,
1941 (10 oents).
27. World Price Movements, Second Half of 1941 (25 oents).
28+ Advanca Preliminary Statement of Stocks of Canadian Butter, Cheese and Eggs
in Principal Cities, March 1 (10 cents).
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