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1; Tomorrow we will believe, but not today. -- Latin Proverd 4

2; If you wish another to keep your secret, first keep it yourself. -- Sensca
3¢ An idle life always produces varied inclinations, ==~ Lucan

4; The one needs the other's help, == Sallust, -

S¢ Discretion of speech is more than eloquence., -~ Bacon

Canada's External Trade in February

The value of Canada's external trade in February, excluding gold, was $287,752,712
as compared with $294,434,021 in the previous month and $190,155,778 in February, 1941,
The gain over the corresponding month last year was no less than $97,596,934, The
balance of trade was in Canada's favour to the extent of $48,641,010, the highest
monthly total recorded for some years.

Imports in Februdry were valued at $119,855,851 compared with $142,126,584 "in
January and $89,631,628 in February last year, ~ Domestic exports totalled $166,518,968
compared with $150,519,904 in January and $99, 596,443 in February, 1941, while re-exports
were valued at $1,677,893 compared with $1,787,533 in January and $927,707 a year ago

—————

Economic Betterment in February

Thyeo of the six major economic factors indicating-general conditions in Canada
recorded increases in February over the preceding month, The index of industrial
materigl pricds averaged slightly higher in February than in the preceding month, The
indez ‘was 92.8 during the four weeks of the month under review, against 92,4 in the
first month of the year, The standing in February 1941 was 8l,2. An authorized lneyrease
in prices of cortain steel products was mainly responsible for this advances

Business operations which~ had reached a high point in the first month of the year
showed & recession in February, The Index has shown an advance since tho~early part
of 1938, reccording & marked acceleration aftor the outbreak of hostilities. During the
early months of 1940, tho high level of 1929 was exoeeded and en important gain has been
recorded since that time,

Manufacturing production rccorded a deooline in February, Some recession was Shown
in the operations of the meat-packing industry, the index receding from 143 to 13ls Tha
hog slaughterings were 494,000 head against 588,000, a conslderable proportion of the
drop having bedn due to seasonal tendencies. Exports of canned salmon were 13,8 millien
pounds against 5,1 million in January, The raw cotton used by the textile industry was
nearly meintained~in February at the high level of Januerys, The total was 16,7 million
pounds against 16,8 million,

The forestry industry was more sactive, the index advancing from 127,1 to 134, Gains
were reported in the exports of woodpulp; planks and boards and shingles, while newspyrint
production was at a slightly lower lovels The exports of planks and boards were nearly
129 million~feet against 103 million, Construction contracts awarded were $11,1 million
against $12,9 million, the new business obtained being at a considerably lower level
than in the same period of 1941, Automobile produetion, including military vehicles,
was 20,181,units against 21,751,

Continued on page 2 ==
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The gross earnings of the two large railway systems reaehed the highest level on
record, the amount of {87.8 million exocseding 2 year ago by nearly £18 million or
2545 pe¢e The previous maximum for the first two months of the year was $75.8 million
recorded in 1929, this figure being exoceeded this year by about 158 pece
gross for the month of Fobruary at $43.2 million cxceeded o year age by $8e¢8 million

or 25.6 PeQoe

Eoonomio .otivity in February Compared with the Preeeding month
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Economic Activity in February Compared with the Preceding Month -- Cont'd.
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World Wheat Situation

Spring is here and with it the clang of farm machinery emerging from its winter
quarters, For whole continents of farmers it is the Beginning of a new year; timg to
prepare land for new crops and build fresh hopes for a suoccessful harvest in 1942, It~
is seeding time in Canada and part of the Unitod States, in parts of war-ridden Edrope,
on the great whoat lands of Russia, and in South Afrieca, Australia and Argontina,

More than usual interest attaches to sowings of spring wheat in Burope this year,
The weathor and the war combined last fall to upsot farm programs in many parts of the
Continent with the result that large tracts of land usually sown to winter wheat wers
loft cropless. In Roumania, for instanco, it is now estimated that 25 per cent of the
acreage intcndod for winter wheat nover saw a wheat seed,

Weather and war are still factors to be reckoned with this spring and the fortunes
of battle will detormine whether the rich whoat lands of tho Ukraine will scho with the
sound of plaw and seed drill or again becomo the battlefield of moechanized armies, The
labour question and the mattor of fortilizer suppliss also presont difficulties in south=
eastorn Europc but tho Nazis are reported to bo doing evorything possible to overcome the
farm labour problems Thoy are in a position to draw upon largo numbors of people in
occupicd countriecs and it is very oortain that Dutch and other labour will bo conscripted
for this worke If tho mattor of woathor, howevor, sven tho Herrenvolk aro helpless to do
anything about it.

While the 1942 progrems in most of Europe will have for their goal the highest
possidle production of wheat, tho objective in North Amorica and Australia will be to
keep whoat production within limits, To this end, ncw logislation has boen introduced
in Canada and Australis, whilo tho United Statos set a goal for wheat last fall-which
antioipates a roduction of 9 por cent in tho. acrcage to be sown to spring wheat, In
Argontina where an acute whoat situation cxists and the soeding of new crops will commence
in April, thore is as yct no indication of dofinite plans to gurtail wheat production in
1942-43, In the Unitod Kingdom it is cstimated that when this year's plowing is completed
there will be 6,000,000 moro acres under cultivetion than boforo tho war,

Soviet Russia is said to have plans to offset wheat sercage lost to the Nazis in the
Ukrodino, Thoso will includo the broaking up of , large oxpanse of virgin land in southern
Siboria for the sowing of spring whoat, It is belicvedthat now: land oast of the Volga was
sown to wintor wheat last fall afid tho loss of the Ukrainian territory may be very largoly
offset by these new developments, Should the necod arisc for a large volume of wheat to te
shipped to Russia, howovor, both Canada and tho United Statos are in a position to supply
the grain or flour,

So much for the new scason and some of its dovolopmonts. We turn now to the current
situation and the changos rocorded in tho past month, In the matter of supplios, no
further official rovision has boon made in the estimates of crops rocontly harvested in
Australia and Argentina and althaugh a now whcat crop is now being gothorad in India, it
is highly improbable that it will add anything to tho-world whecat surplus, Tho acreago
sown to wheat in India and now boing harvestod was 2,4 million acrss loss than the arca
harvostod a year ago, and whilo no official oStimato of the crop has yet boen made the
yicld is not oxpocted to be morec than averages Tho now winter wheat crop in tho Unitod
States has winbercd woll and looks promising at the moment,
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World Shipments of Wheat

World shipments of wheat during the week ending March 28 amounted to 6,325,000 tushels
oompered with 6,244,000 in the previous week and 6,920,000 in the corresponding week last
year. During the first thirty-four weeks of the crop year shipments aggregatod 183,030,000
bushels compared with 170,072,000 in the oorresponding period of the previous orop yeaer.

o ———

Visible Supply of Wheat

The visible supply of Canadian wheat on Marech 27 totalled 462,471,931 bushels
oompared with 467,136,389 on March 20 and 483,014,000 in the corresponding date last
year. The stooks in elevators in Canada amounted to 446,784,790 bushels, while the
amount in storage in the United States wes 15,687,141 bushels,

i, et

Overseas Export Clearanges of Wheat

Overseas export clearances of wheat during the week ending Mareh 27 amounted to
2,886,618 bushels compared with 3,110,556 in the corresponding week last year. The
acoumulated total for the thirty-four weeks ending March 27 was 97,691,634 bushels
oompared with 81,425,533 in the like period of the previous orop years

Primary Movement of Wheat

Wheat receipts in the Prairie Provingces for the woek ending Mareh 27 amounted to
1,706,026 bushels compared with 2,010,715 in the previous week and 4,458,099 in the
corresponding week last year. By provinces the receipts were as follows, with figures
for the same week in 1941 in brackets: Manitoba, 338,744 (529,018) bushels; Saskatchewan,
780,437 (1,881,495) bushels; Alberta, 586,845 (2,047,588).

Marketings during the thirty-four weeks ending March 27 maggregated 173,820,251
bushels compared with 339,285,074 in the corresponding period of the previous orop year,
Totals follow by provinces: Manitoba, 33,891,527 (44,318,778) bushals; Saskatchewsn,
87,217,266 (177,658,130); alberta, 52,711,458 (117,308,166).

Production of lour in Februagpy

Canadian production of flour in February amounted to 1,584,978 barrels eompared with
1,462,187 in the same month last yeare. The percentage of output to capaeity was 7345
compared with 6842« Total production for the seven months of the ercp year totalled
11,478,780 barrels compared with 10,103,930 in the oorresponding period of the previous
Orop years.

Grains ground in Canadian mills in February were as follows, with figures for thke
corresponding month last year in braskets: wheat, 7,081,029 (6,557,760) bushelsy oats,
879,502 (831,108); corn, 182,264 (215,963); barley, 239,120 (210,572); buokwheat, 900
(3,466); and mixed grain, 2,172,896 (2,723,724).

Procuction @f Coal in February

Coal production in February amounted to 1,693,471 tons compared with 1,501,939 in
the gorresponding month last year. Bituminous output totalled 1,209,850 tons, sube
bituminous 60,631 and lignite 422,990 Imports in February were recorded at 843,256 tons
or 56 per cent above the February 1941 tonnage. Exports during the month amounted to
42,652 tons compared with 36,962 a year ago.

FProduetion of Iron and Steel

Froduction of pig iron in February totalled 143,973 tons compaped with 1024104 in
the corresponding month last years Furnaee charges for the month ineluded 263,080 tons
of iron ore, 66,288 tons of limestone and 130,536 tons of eckes Output of steel ingots
and direot stecel castings in February amounted to 242,921 tons compared with 193,422 a
year agoe Ferro-alloys produgtion in February amounted to 17,358 tons compared with 12,847
in 1941,
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Loading Mineral Froducts in January

Production of Canada's leading mineral products in January was as follows, with
figures for the corresponding month in 1941 in breocketss cement, 283,395 (282,564)
barrelss clay products, $346,526 ($316,073)3 ccal, 1,897,954 (1,745,482) tonsy feldspar,
1,606 (965) tons; gold, 405,664 (434,259) finc ounces; gypsum, 76,403 (65,053) tonsg
lime, 72,913 (63,498) tons; natural gas, 5,182,954,000 (4,798,176,000) ocubic feet;
petroleunm, 875,659 (802,652) barrele; commercisl salt, 19,874 (14,53) tonss silvep,
1,538,259 (1,557,370) fine ounaes,

Bank Debits in February

The amount of chegues oashed in February was $2,893,000,000 eompared with
v2,540,000,000 in the same month last yeare The gain of nearly 14 per cent reflects the
higher level of business operations and commodity pricese Gains were shown in each of
the five economioc areas, the greatest percentage inorease having been recorded in the
Maritime Provincese

Totals follow by arcas, with figures for February 1941 in bracketst Mapritime
Provinces, $77,690,830($59,694,619); Quebec, $825,810,631($714,453,493); Ontario,
$1,344,264,159(%$1,217,770,707); Prairie Provinces, $435,326,084($374,910,072); British
Columbia, $209,771,878($173,353,621).

Capanda's Imports in Fgbruary

Canada's imports in February, exeluding gold, were valued at $119,556,0Q0 as
compared with $89,632,000 in the corresponding month last yoar, an inorease of almost
830,000,000+ Furchases from the United States totalled 396,161,000 compared with
$68,015,000 a year ago, from the United Kingdem $8,167,000 eompared with $7,815,000,
British India $2,333,000 compared with $1,169,000, Brazil $1,049,000 eompared with
$564,000, Australia $1,105,000 compared with $691,000, British Guiana $566,000 compared
with 3260,000, Venczuele $597,000 compared with $187,000

Of the nine broad olassifications of commodity jmports, eight recorded inoresases
over February, 1941, These were as follows, with figurcs for 1941 in brackets: Agrie
culturel products, $11,851,000($10,186,000); inimel Products, $2,529,000(32,977,000);
Fibres and Textiles, $12,035,000($9,820,000); Wood and Papor, $3,587,000(33,132,000);s
Iron and Prcducts, $31,318,000($30,794,00Q); Non-Ferrous Metals, $6,870,000($6,743,000)8
Non-Metallic Minerals, $12,714,000($8,905,000); Chemdoals, $4,892,000(33,961,000);
Miseollancous, $33,760,000(313,114,000),

Housing in the Qity of Saskatoon

Four=fifths of Saskatoon homes were single houses and 18 of the remaining 2Q per
cent were flats and apartmenta, according to information obtained at the time of the
1941 Censuse Wood provided the exterior surface for 61 per pent of dwellings, stuceo
for 21 per cent and brick for 16 per oente External repalrs were needed by 20 per eent
of homose Fifty-eight per cent contained 4 to 6 rooms, .and 21 per cent gonteined more
than € roomse

Hot air heating was installed in 56 per cent of homes, Steam or hot water in 26 rer
oont; the remainder depended on stovese Coal was the principal heating fuel for 97 pey
cent of dwellings, wood for nearly all of the remaindere Cooking was done chiefly by
wood in 34 per cent of homes, by coel in 32 per oent, and by gas or electricity in only
26 per cente

A considerable proportion of homes lacked basic conveniencest 24 per cent ddpended
on an outside water supply, 30 per cent had no bathtub or shower, and 54 per cent hed ng
moans of refrigerations Ninety-eight per cent of dwellings were lighted by olectrioltys
Of overy 100 homes, 92 had a radio, 48 a telephone, 45 a vacuum oleanér, 35 en auto, and
20 had 2ll four of these convenienocess,
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Canadian Fur Farm Industry

The number of fur farms in operation in Canada in 194Q was 9,164 with revemues
totalling $6,153,074 to which the sales of pelts contributed 5,608,380 and the sales of
live fur bearing animels $544,694« In 1939 there were 9,899 farms in operation with
revermes amounting to 35,800,292. Of the total pelt sales, silver fox asaounted for
$3,318,874 or 59 per cent, and mink for $2,208,8567 or 39 per cent.

e —

Qutput of Central Electric Stations

Central electric stations produced 2,842,463,000 kilowatt hours during February,
the highest on record for the monthe In January the production was 3,226,289,000 kewehe
Firm power produced for use in Canada reached a deily average of 87,789,000 kewshs, which
has been exceeded by only 87,891,000 produced in January and was 24 per cent above the
February 1941 productions Exports to the United States amounted to 176,136,0Q0 kewehs
as compared with 176,643,000 in February last years

e —r—————

Commercial Feilurcs in 1941

The total number of commerciel failures in Canada during 1941 as reported to the
Dominion Bureau of Statistics under the provisions of the Brankruptey and Winding Up Aets,
were lower at 1,008 as compared with 1,173 in 1940. Tho defaulted liabilities for 1941
were 39,133,657 as compared with $10,663,3268 in 1940, while assets totalled 7,325,738
ocmpared with 37,676,295

Indexes of Retail Sasles in February

February salss of rgtail trading establishments declined six psr eent from January
but wore 18 por cent higher than in February a year agos The goeneral index of sales on
the base 1935-19392100, unedjusted for seasoral movements, stands =t 120s1 for February,
128,42 for January and 10le5 for February, 1941.

Reports Issued During the Week

le Artificial and Real Silk Industry, 1940 (25 centsl,
2¢ The Aeratod Waters Industry, 1940 (15 cants)e
3¢ Advance Report on the Fur Farms of Canada, 1940 (10 cents)s
4 Imports by Princieal Countries, Fobruary (10 cents).
5¢ Summary of Canada's Imports, February (10 cents).
6e The Sporting Goods Industry, 1940 (15 ocents),
7. The Miscellaneous Chemical Products Industry, 1940 (15 eents)e
8 Monthly Indexes of Retail Sales, February (10 cents).
9. Car Loadings (10 cents)e
10« Monthly Review of the Wheat Situation (10 cents)e.
11. Bank Debits to Individual Accounts, February (10 cents).
12, Trade of Canadn, February (10 oents).
13s Canada's Leading Minarel Products, January {10 oonts)e
l4e Production of Asphalt Roofing, February (10 oents)e
15. Sales of Asphalt Roofing, February (10 vents)e
16, 4dvance Preliminary Stetoment of Stocks of Canadian Butter,
Cheese and Eggs in Principal Cities, April 1 (10 osnts)e
17. Car Loadings on Canadian Reilways (10 cents)e
18. The Lumber Industry, 1938-1939 (50 cents).
19+ Annual Report of Bank Debits, 1941 (25 cents).
20. Coal and Coke Statistics, February (10 cents).
21, Production of Iron and Steel, Fobruary (10 cents)s
22. Caradian Milling Statistics, February (10 cents)e
— 23, Housing in the City of Saskatoon, 1941 (10 esnts),
24e Camndian Grain Statistics (10 conts)e.
— 25, Changes in Single Track Mileage Opsrated by Steam Railways
of Cansda, 1940 (10 cents§.
t 26e The Cement Manufacturing Industry, 1940 (25 cents )
... 27« Commercial Failures, 1941 (10 cents)e
28+ Output of Central Electric Stations, February (10 oents)e






