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Waekly Revicw of Economic Stotistics--Economic
Lodex dHxcoeded 100 for First mimg Since the
2o Point of Depressicu--Four of The Toin
foctors were Higher in Lotost Viook
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The oconomic index mrintnined by the Dominion Burcau of Statistics cressed the 100
pa2r cernt line in tho week ended Scptombor 8 For the first timo during thc period of observ-
ation from tho begirning of 1933 %o the prcsent. Tho indox, based on six major foctors
and expressed as a percontage of the wookly averege during the baso year of 1926, moved
iate new high territory at 102.2 in +he wealr in question compared with 9848 in +he preced-
ing week. Thc gain culminatos 4 advonee in progross since the begirring of the year,
The index showing a gain during the interval of no less than 20 p.c.

Feur factors rccorded geins in the letest week for which statistics arc cvailable,
the speculative fretors moving dovwnward conirary o the prevailing trend. Carloedings,
hond prices and baak clearings rcoched new nigh levels for tac year or longer, whilc o
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froctional gain was shown in the index of wholoesale prieccs,

The railvay freight movement showse further aceclsration, the londings cmounting
vo 52,888 cors in the 35th woek of the year comparcd with 48,220 in the preceding weck.
4c the movement of new grain commenced about two weeks carlicr this year than usual, the
heavy leading of grain in the westeorn division wns a foctor in raising the seasonnlly
adjustod indox of carloadings. The indox was 81.5 compered with 78.7 in the proceding
woeke

The froight record of August wns better +han that of the preceding month. The total
Por the month wns 204,552 ¢ars comperod with 187,878 in July, the goin after scasonsl
adjustuent being noarly 4 pec. The cumulative teinl for the first cizht months was
1,406,700 cars somperod with 1,264,000 in tnc samc period of lnst e alor

Tho gross opcrating revoenuc on the Conadian lincs of the Conndian National was
$8C,081,000 in tho first cight mentls cominarcd with 979,454,000 in the same period of
1933, the goin hoing 13.<4 p,e. The inercasc in +hc gross opcerating recvenuc of the
Canadinn Pacific was 1146 p.c. in the samc comparison, tho total being $78,908,000
comparod with $70,686,000,

Receipts of gold a% the Mint werc 247,783 finc cunces in August. A goin was shown
over July and tho samc month of lanst yeer, the totels in those months being 235,165
cunees and 220,415 ounces, respeevivelys Reecipis from Onteorio mincs in hugust wore
185,665 ocunces or 74.9 pece of the ta%al shipnents frem mincs.

The cutput of ths milling industry, nfter sonsonal adjustment, showed o gain in
July, the latcst month for which statisties are availablece Tho index of the production
of wheat flour moved up from 84.% to 86.5, the output in July being 1,072,747 barrels.
The production of rolled orcts was 10,293,000 pounis compored with 9,567,000 in the
rreceding month, Tho tire industry showed inercosed activity cduring the first half of
the prescnt year, gonins in the outpus of tirces after seasonal nd justmebt being shown from
xonth o monthe The index of production in July wae 100.1 compared with 98.3 in +he
precoding month,

The cutput of leathcr boots and chocs was 1,150,320 in July compered with 1,604,700
in ¢une, the docline being grenter than normal for the scason. Tho seasonally adjusted
index wos 80.6 as agoinst 108.8, 2 doeline of 24.5 D.Cs

High gradc bond prices showed further advence in the week ended September 8 to o
rew high point sinee the pre-war perisd, The bid quctetion on the Dominion Government
1943 5 p.c. bond wns 111.75 and the 1940, 194% oand 1946 &% peCe rcfunding bonds were
quoted ns high as 107.75. Tho gain in Canadian Governmont bonds has becn spectacular
since the boginning of tho year, cxorting o strong influence in raising thc level of the
€conomie indexs The avorage vicld on Ortaric Government berds wes 3.5% pecs in August,
the lowsst point sinco the lotter pert of 1911. Comparable yiclds werc 3.98 pPece in

July and 4.55 in iugust 1933,

Marked zains wero rccorded in bauk cloarings in Torontc, Montroal and Vinnipeg,
resulting after sonsonal adjustment in a new khigh lovel since the first part of August
1933. The indox was 109.4 comprred with 898. in tho prececing wock and 93.0 in the



seme weoik of last year.

Commecn stock prices after recording gains during the lattor part of august rcfleeted
reaction in the weok ended Septombor 6. The gonernl index of 113 stocks was 9l.1 as ageinst
92¢4 in the preceding weck, the sub-index of hoverages was higher end the pricas in the
willing groups of the official classificotion joined in the reaction. Troding operations
on the Montreal and Toronto stock oxchanges worce at & much lowor level than in the
precacing weck or in the same wnalk of last years,

The lovol of wholesale prices wrs slightly higher in the weok onded Scptember 7,
Contract wheat ndvanced from 80.8 conts per bushel to 82.4 and ccarse grains except flax
wcre highcrs The price of bacon hogs vms highor in Toronto, whilc medium-weight stoors
reacted,

4H gedn from 72,0 %o 72.5 wne shown. in tho .cfficinl indox of wholosnlc prices in
sugust over the preceding moath. Pac ®op produeus prcup was the mein influence in
raising tho general index. The sub-indoxcs for animel products and non-metellic minernls
were unenongeds The index of Canadian ficld procucts rose from 57.8 to 60.7, while
Canadian enimal products rcached o slightly lower lovel,

Rubber cnd siiver ore commoditics which have shewn morkod advance since the beginning
cf 1935, Suger advanced snorply during the first holf of 1933 but o part of the incresse
has teen offsct by later rcaction. Pig iror end stccl have been stecdy for some time.
Coprer and lead rcecrded cdvances during the first six months of 1933, but the zains have
not been maintained. Fleur nrices hovs reflectoed the pronounced fluctuntions in whoot.

Gepper Produetion During June

Conadian coppsr oroducers roported un output of 27,859,099 pounds of copper during
Tunay in May 35,680,532 pounds wore crocuced and in June 1933, the pro‘uction wns
25,381,907 peunds. Biister copper cutput in Junc totallad 25,679,165 pounds; in the
preceaing month 32,374,137 pounds worc produced,

On the London market %he average rrice, in Canndien funds, deelined further to
©-9273 cents por pound from the Moy averome of 84141194 cents per pound end the Jpril
price, 8.28166 certs per pounds Bascd oa these prices the Junc Conadian cutput wms
worth $2,202,903; che May, ¥2,904,822, =nd tho april, $2,628,527,

World Preduction o Rorfined Ccpper in Jurc

The world producticn of refince copper in Junc amounted to 93,500 tons as compared
with 99,00C tons in the procecding monthe Copper stocks in the British official Mctal
Exchange warchousss totnlled 36,701 tons mede up of 28,555 tons of refincd and 8,146 of
rough. On May 31, 27,083 tons of refincd copper onc 7,902 tcns of rough werc on hand.
according to the Mctal and Minersl Markets, copper stocks held by members of the Copper
institute (85 per cent of the world rroduction) showed a rcducticn of 36,000 tons during
¢une te 'a total of 502,000 tons,.

Hickel Output in Junc

iay and 3,065,940 in Junc 1933, ¥onthly renorts recoived
from nickel producers in Csnada showed thet 63,333,636 pounds were produced cduring the
first hal? of 1934 in +he sorrasponcing poriod of 1933 preduction amountod to 225 H60); 216

Wieckel output in Cenada during Junc was rzcorded ot 13,401,648 pounds as conpared
with 10,033,939 pounds in ¥
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dinc Producticn Teclined in June
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Canada's zine production in Junc amounted Yo 21,617,223 pounds ns comparcd with
26,132,834 pounds in liay and 15,884,01C in Junc 1933. Quotations for zine on the Londoun
market, in Cencdian funds, declined to 3.1865 conts per pound frem the May average of
3,352 eants ver nound. Valusd 2% thesc brices the Conadian oubput in Junc was worth
$658,833 and in Moy $875,963, On the 8t. Zouis morket quotntions fluctunted slightly
during Junc; the averege faor the month wns %e2% conts as agoinst 44346 in Meye
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Fawer Asgigmments in Juls

i decrease in the number of nssignments under the Bankruptecy and Winding Up scts,
a8 reported to the Domirion Burean of Statistics, was recorded in July, as compared
with July 1933, while the liabilities of the nssignors niso showed a decrease. Commercial
I'rilures numbered 122, as compared with 142 in the same mernth of the previcus year, and
115 i1 June 1934. The liabilitiss of the assignors, amounting to $1,807,700 as
compared with $2,239,454 in July 1933, showed a1 decrecse; when compared with 42,420,939
in June 1934, o decrease is also noted -

Failures in the Meritime Provinces numbered 6, in Quebec 59, Cntorio 40, Prairie
PFrovinces 7, British Cclumbia 2. In comperison with July of last year decrenses wers
shown in Ontario and Quebes, no change in the Maritimes nné British Columbia and an
increase in the Prairie Provinces. Failures ir trading estoblishments numbered 66,
manufacturing 22, agriculture 2 ani serviceg 17.

The cummlative totel of comme=cial fallures Tfor the first seven months of 1934 was
the lowest in this pericd of cny year siace WG, A, Woy ag compared with 1,281,
1,412 ond 1,261 for the same neriode of 193§, 19232 end 1931, respectivoly, The total
vailures in trade in the Pirst saven months of 1924, were 505 as compared with 878, 667
and G635, respectively for the same periocs of the three preceding years. 1In manufecturss,
131 failures in the elapsed pericd of 1934, may be componrad with 247, 281 and 276 for
the same perieds of 1933, 1952 and 1931, respectively. The defaultcd iishilities fordhe
first seven months of 1934 were $14,825,314 25 compared with $21,645,249 in the samc
period of 1933 and $24,208,290 and $25,264,054 for the seme periods of 1932 and 1931,
Tlepuetivaly,
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Index MNumbers of 23 Mining Stocks

The weighted index rumber of Swsniv-taree mining stocks computcd oy the Dominion
Bureau of Stutistics on the base 1925=100, wes 143.5 for the week onding Soptembor 6, as
comprrad with 1<l.4 for the previous waok. Finoteen gold stocks rosc from 13848 to
13Cc1, and four base metnls stoeks Poll from 163.0 to 162.5.
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Ahcet Exports Inecrensc in august
Sut Whent Flour Shows Deocl ine

The cxport of wheat to the United Kingdom in Augzust totalling 9,085,966 bushecls
valued ot 87,913,364 wos more thas wwica that of Jugust last year, both in volumec and
valuce The totnl whoat c¢rport to all countrics amounted Lo 14,709,675 bushcls valued
at £12,868,422 compared with 8,652,970 bushels at §6,656,511 a yoar ago.

Wheat flour exports to the United fingdom amounted to 186,843 bharrels valued ot
$690,083 comparod with $213,595 harrels at #860,7C1, ard to other countries 235, 5106
barrcls at $880, 541 compsrod with 260,43€ ct $1,085,526 in august last ycars
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sugust Export of Coersc Grains

The ¢xport of oats in August wes 1,075.755 bushels of he value of $395,261 compared
with 237,869 at $85,212 a year ago, & large inscrcass. “he United Kingdom took 782,157
bushels at $289,239. Rye sxports, niso were hizher than a year ego, totalling 166,745
bushels at $103,271 compeicd with 160,102 at $97,22 5.

-

Rutter Production and Coid Storage Holdings

Holdings of 48,348,748 pounds of creamery butter in cold storaps plents end cream-
eries muist be considered in ralation +o +the almost cartain roduction in produetion in
<he next eight monihs, S8Fs a report issued by She Dominion Furean of Statistics.,

flie ropori points oot Shae dry weather conditions in many parts of Canada have
ercated an unprecodented shortage of foed which is certuin to affecet the amount of milk
to be produced on farms.

Nova Scotia expecricnced an exceptionally dry summer and other parts of the Maritimos
rre affocted to o lesser aggrece Tho shortage of hay and feed crops in southern and
wesGarn Ontario and to some extent in the riddle castern countries has ereated 2 condition
that has not tcen known for somc %ime. In some purts cows havs had to be stable-fed to
meintain the milk supolye. Saskatchewan is reported to have 150 muricipalitics whoere



stock will eithor have to be shipped out or feed shipped in. alberta is infa asmcwhet
butter position from o dairving standpoint and northern snd castern parts of Manitobs aro
eiso more favorably situeted. In British Columbina and Qucbee produeticn is 1 tkely-to be
nointained at the levels of last year, but in the drior parts of Cnnnda o roduction in

milk and cream appoars inevitable,

Reperts from crop correspondents forecast a 10 psce deeline in milk production and
suggest thot home-imnda butter will fall 7 Perce Wnile the output of croomeorics to July 31
it 843 pece higher, cheese preauction basod on gradings ©o Sopt. 1 is cstimntod to be
13 pecs lowere Thus tho two ccmbined are downward in treond,

The aumber of milch cows is up & pace, caleulabted on the roturns from six provinces,
but heifers for milk ore dovn; indieating o movement away from deirying. Cows on pasture
aro reported by correspondents as being 5 pece poorsr in condition end fall freshening
which has an immediatc bearing on subsequent production is five per cont less in ovidcncc.

Competitive facters sheuld also be considerod, dogs arc 44 p.c. higher in price than
in hugnst of last year. Veai ealves are 34 Pecs Combined with this is the ineroase of 78

DeCs in hay which is an esseutinil Poed fer dairy stocks and o ten per cent inerease in bran.

Whers supplics are to be had i% is wmore then likely that farmers will sell these products
rathor than use feeds et present prices for the production of dairy products unless butier
Pav is increassd tc o pcind Where it has o rolativo value with purchasable feocds and othor
atleable products.

Lny consideration given to dairy products during the next scven or eight months must
give dua regard o the season of the year ana the climztc of the countrye Based on 1333
figures for ke Tive monthe Moy to September, produetion of creamery butter if 64.8 p.c.
of the Tetal, In three montis, Juns, July and August 43 n.c. of tne year's make is
produced. The final figurc for 1933 showsa totel production of 218,532,307 1bse Thc fact
et production is more cos3sly in the winter months makes summer dairying more attractive
to Conndian producers. 7The estadlizhment of cold storeges is the outcomc of the scasonal
character of the dairying indvstrys.

Cold stornge holdings of créamery butter are 4€,3465,746 1b. ns compared with
“c, 019,708 on Sepitomber 1 lnsh year, but to this, ecrcamerios added to the list, account,
it i¢ estimatoed, for approximetely 2,000,000 pounds. This would mean that the inerense
1s about 4,326,035 1o, "Wbile stocks on Seprember 1 lact year werc opproximately
12,000,000 greater than the year oeforo it is n significant fret thet the differcence in
50 surplus over ond above consumotive nee@s vms oniy 297,000 1b, gregtcr in-1033. : ¥or
both years the surplus would oLiy ropresant 1.77 aund 1.87 Pece of the quantity consumed.

)

Canned Salmon in Lugtralic

The most pepulor camned salmon in dustralis is Crnadian, During the last fiscal
year in that couniry the imports were vnlusd as followss Cuonadn £240,7465 United S*atos
£29,779; Soviet Russien 27,0213 Japan £4,104; alaska £1,041.
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imports of Vheat by Japaa
—

Jepan's iaperts of whect during the first half of 1034 were as follows, the figures
in brackets being fer the first helf of 1933: Austrolic 510,£90 (287,574) tons; Connda
2

98,813 (65,766); Unitcd States 10,484 (1,47 |

Index Numbers of Sscurity Fricas

——

A

The investors' irdex of industrial commor stocls wns 122.1 for the wock cnding
Soeptember 6 comparcd with 123.2 for She previcus week, domestic utility common 508
compared with 52.1, commor. of companies abrond in which Can~dions are heavily intcrested
105.4 compared with 107,0, and for 211 threc graups of common combined 5l.1 compared with
9204—0
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Export of Dressed Poultry

The export of drassed poulury has beex meking on impressive advanec this year,. dke
to lurge buying by the "mited Kingdom, Bermuds and Nowfoundland. During the first soven
months of 1934 the export wns 2,323,97% pounds valued at $403,282 compered with 1,368,932
pounds valued at $269,484 in the corresponding period of 1983. The ehicf purchasers in
July, for example were: Nevfoundland €; 7.5 pounds, United Kingdom 4,632, Bermude 4,156,

e Plarre- 779, damnise 520, S0 Kuag M,
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Leading Minorals Produccd in First Six Months of 1934

Incrocscs were rocorded in the production of the following of Conada's leading
mincrals during tho first six months of 1934, with lnst year's figurcs in brackets:
asbestos 67,888 tons (49,550); coment 1,355,360 brl. (1,088,537); clay products
$1,056,540 ($895,881); conl 6,129,899 tons (%4,961,206); copper 177,141,803 1b, (128,473,376);
feldspar 5,992 tons (2,622); gypsum 157,446 tons (97,025); lead 158,995,449 1be (129,257,649);
lime 180,376 tons (133,000); nickoel 63,333,686 1b. (22,760,291); potroleum 716,621 brl.
(633,189); commorcial salt 90,195 tons (82,013); silvor 7,711,668 fine oz. (7,511,838);
zine 137,454,578 (84,720,507) 1b. Thorc wns decreasad production roported for tho follow-
ing: gold 1,433,810 fino oz. (1,463,734); nctural gns 13,020,465 M cu. fts (13,288,312),
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The 1934 Grain Crops

The 1634 wheat crop of Canade is cstimated ot 277, 304,000 bushels, consisting of
270,282,000 bushels of spring wheat and 7,022,000 bushcls of fall wheat. Production of
wheat in the Prairio Provinces is cstimatcod at 265,000,000 bushclss The production of
oats in Cencda is ostimetod at 344, 746,000 bushels, barley ot 68,800,000 bushols, ryo+ &t
6,523,000 bushcls and flaxsoced at 1,096,000 bushsels. Yiclds per acrc of o1l grains are
Lelow average but orc slightly higher than the unrcvised cestimates for last yoar.

Wheat production is estimntcd at 277,304,000 bushels as compared with en unrevised
estimate of 269,729,000 bushecls for 1933. The ostimnte of 268,000,000 bushels for the
Proirie Provinces compares with an unroviscd estimite of 250,841,000 bushels for lost
years Preliminary disposition figuros indicate thot the 1933 waestern wheat crop wns
underestimnted by about 13,000,000 bushels. If this undcrestimato is substanticted by
final disposition figures, it is apparent thet the prelininary estimntc of the 1934
canadion wheat crop is slightly lower than the finanl outturn of 1933 nnd that the
rreliminary cstimats of the 1934 wheat crop of the Frairic Provinces is only cbout
1,000,000 bushcls larger than actunl procduction in 1933,

Froduction of whout in eastern Connde is rueh lower then last yoar owing to nn
extremely small winter whoot crop in Cntorics Condition figuros for late-sown crops
indicate a larger production than in 1933 but below-average yields. The condition
of pasturss in Canada is extremely peor and lowor than at tho some time last year.

Cost of Living Higher in Aiugust

The index for retoil prices; rents, and cost of scrvices roso from 7€e4 in July
Eo 78.7 in August, due tc increnscd prices for foods and certain fuols. An index for
roteil prices alone wns unchanged et 73.2. When foods were romoved from this index it
was 77.9 for august as comparod with 77.8 for July.

For 46 food items the index moved up from 68¢4 to 69.3, lower prices for butter,
onions and somo meats boing more then 2ffset by increases for cggs, pctatoes, end pork
and pork products. Croamery butter evoraged 24.1¢ per pound ns against 25.1¢ for July.
Dairy butter foll from 22.0¢ to 20.8¢ por pound. Onions doclinod from 6.3¢ to 5.6¢ per
pound. Prices of bsef and veal were fractionally lower for August. Grade "A" 8EELS
advanced from 24.8¢ to 26.9¢ per dozen, while an averago of Grade "B" and Grade "C"
veriety was 2l.1¢ and 22.6¢, respectively, for July and iugust. Fotetoes, with the now
crop on the market, roso from 23.1¢ to 25.7¢ per peck. Tork and pork products continued
to move upward, increcess varying from 0.5¢ per poun? for szlt pork +o 4.1¢ for bocon.

4an index for fuel and lighting rose from §7.0 to 878, owing to highor prices
for coal, coke and to n lesser degree for woods Reflocting the usuel scasoncl advance
in price the coal sub-group rosc from 87.4 to 88¢3, while thet for coke wos 87.9 for
sagust as compared with 86.8 for the previous month, Weod a2t 80.5 wns froetionally
higher. Indexes for other groups worc unchanged.

———

Cost of Living in World Countries in July

Further increases in food prieccs nccounted lorgeiy for the predominnnee of adwancos
rmong July living cost indoxcs,

Tho United Kingdom sorics advanced, duc to a five point rise in the food group. Foods,
fuel, clothing rnd ront contributed to the incrcase in the United Stetes indox issued by
tho Nationel Industrial Conference Board. The Germen scrics mounted 1.2 pe.ce bocause of
higher quotations for foods, fuel and clothing, whilc the Japanose indox for Tokio moved
slightly lower cuc to doclines for foods.

T m—— w4
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Copper Production in 1933 Highost Since 1930

Production of new copper in Cannda during 1933 totnllcd 299,982,448 pounts valued
et $21,63%,853 as compared with 247,679,070 pounls ot 915,294,058 in 1932. The 1933 cutput
of ccppor roprcsonts on inereasc of 21.1 per cont over the preceding ycar and is the
—argest coppor production recorded sinee the kigh rogord guantity in’ 1980

The averago pricc for the ycar, bescd on the London mrrket and tronsposod into
Cencdian funds, was 7.4548 conts per pound, on increasc of 1.0746 ccnts per pound cver the
corresponding prito of 1932+ -t is enc uraging to netc that the high quality of Conadion
cleetrolytic copper is finding ovor growing reeognition in world mnarkets, o fact thot is
refleccted in the importont cxports of this comnodity sines the commencement of elcetro-
lytic eopper rcfining in Canadn during 1930 nad 1931,

freight Traffic oa Canndic: Railwnys
In June Highcr than in Junce 1ast Vosr

althoush Chnedinn railweys earricd less agricultural end animel products during June
than in June last year, incroascs in mine and Torost procucts and in manufactures and
miscellencous freight more than offsot these losses, bringing the tctel tonnage up to
5,269,240 tons as agninst 4,974,041 tons in 1933. .11 the decrcascs were in the thrce
Preirie Provinecs, cach of tho other provinecs showing substantial inercases. Wheat
loaded and reccived from foroign connceticns deelined from 1,206,060 tons in Junc 1933
to 530,083 tons. Corn, oots, barley and all other grains and flour also showed coensideor-
rble deeroascs, the totsl of agriculturni products being lighter thnn last ycar by
698,790 tons. uinthracite coal, corper orc and salt were lighter than in 1933, but al1l
other mine products showed inereascs and the total wns heavicr by 573,087 tons, or 46
per cent. .11 commodities listod undor forcst procucts showed inercascs ond the totel
of 699,139 tons wos up by 165,135 tons, or 31 per conte Monufactures and misccllancous
frcight looded and roccived from forecign conncetions amountcd to 1,537,668 tons as azoinst
1,280,811 tons in Juno 1933, Only five commocitios showed doercascs and the other twionty
closses were heavior. Pig irom, structural irdn, castings, machinery, brieck, cement,
lime and plester all showed substantial incroascs. Gasoline was up by 12,037 tons,
automobiles by 30,770 tons, newsprint peper by 30,942 tons, vood pulp by 3,890 tons and
morchandise by 12,183 %ons.

YWheeot Stocks end Movement

Cenadian wheat in store for the weok encding Scptember 7 was reported as ZON NG 1 OTLE
bushols comporcd with 193,929,924 the week baforc ond 206,242,924 in the seme week lost
yeare. Canadian wheat in the United Statcs amountod to 10,299,995 bushels comparcd with
€,006,5%23 a yoar agos. United States wheet in Canodn wos two bushols comparcd with
9, 728,762. In transit whoot on the lnkos wns shown as %5 207,5192 compnred with 6,247,755,

Whent merketings in the Preirie Provinces for the wook ending Lugust 31 amounted o
16,491,316 bushels compared with 9,020,987 the vcck provicus and 9,233,547 in thc same
week in 1933. By provineces the roceipts were, vith lest yoor's fipures in brackcts:
Menitobe 6,850,491 (2,%83,686) bushcls; Saskatchewnn 6,613,777 (4,585,843); alborta
35,027,048 (1,&70,218). For the five wecoks ondin; Jugust 31 morketings wero: Monitoba
10,438,358 (10,553,460); Sesknichcwnn 12,161,654 (11,076,501); ilberta 8,907,025
(5,522,001); Total 31,527,037 (228 157.-062)

Export clcarances during the week onded Septerber 7 amounted to 2,708,694 bushels
compared with 3,676,079 for the previocus wocl and 3,025,395 in the cerresponding weck in
19338« Clearcnces by poris were: Vencouver-Now Vestminster 886,344 (565,716); Montrcal
664,75 (1,580,304); Unitod States ports 598,000 (637,000); Sorcl 318,483 (nil); Churchill
241,392 (225,708); Halifax nil (18,667). Five weeks ending Jugust 31: Montrcal 6,080,803
(9,659,874); Vancouver-New Westminstor 4,133,103 (2,572,158); United States ports 3,912,000
(2,012,000); Churchill 2,053,187 (2,401,851); Sorcl 901,87 (1,335,369); Qucbee 284,000
(304,590); Halifox nil (18,687); Total 17,369,77C (18, 30%,449).

Recession in the Distilled Liquor industry

Due t¢ the pgeneral dopresscd husiness conditicns prevailing the 2istillod liguor
industry hes oxperienced @onsiderable rocession sinec 1930, Producticn was valucd o
%10,063,099 in 1933 compared with $11,249,269 i ¢l GV

Whiskics nnd other potable spirits produced durin: 1933 and put in bond for maturing
totelled 4,005,455 proof gallons with on invenbory value of +1,365,803, whilc whiskics
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and other potablo spirits bottled or shipred in bulk totnlled 3,060,956 proof gallons
volued nt $10,398,836. Other importent procucts were cenatured aleohol 2,141,537 proof
gellons valued at $956,605 and non-potable alechol 1,429,602 proof gallons valued at
#599,698. To arrive at the value of prcduction, the prime cest of the matured spirits
scid during the year, has boen decucted.

World Wholesale Price Movement in July

Without tho sustaining effect cf decidedly higher zrein prices, doelines in whole-
sale price indexes for July would hove beon generale Ls 1t wes, they outnumbered advances
by o slight margin.

Comperisons of July indexcs with those of o yeur ajo wore of particular interest
becauso the first upward movement in bosie commodity pricces following the oxtreme low
lcvels of the early spring months of 1933, reached o climex irn July of that year.

Indexcs in July 1934 wero by no moans uniformly higher than thesc of a year earlior,
but improvement wns to bo ocbscrved in many srees. Thoss included tho United Kingdom,
United States, Germany, +the Jcandinavian countrics, Hollend, and Cennda. Deelines
had been rogistcrod for France, Belginm, Ikaly, Japen and China.
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Weckly Index Kumbers or Wholesale Frices

The Dominion Burcau of Statistics index nmumber of wholesale prices, on the base
19262100, rosc ifrom 71,3 for the weak cnding iLugust 31 te 72,0 for the wock of September 7.
This wns the first advance reccrded sinec the year's high of 72.9 wns rcached in the weck
of .ugust 10, Doclincsin corn, row rubtber, silk and most non-ferrous metals were of
loss consequence than inereascs for grains, meats, and dairy procducts.

The index for Vegetable Froducts rose from 6843 to 6345 duc to slightly higher
prices for rosia, grains and flour., Ccrn at Toronto was two cents lower and onions showcd
o further deeronsa. animal Products wero influencced prineipally by slight incrcases in
mcats, but advances wers alsce noted in lard, hogs, and deiry products. Lower prices for
silk wore not sufficicnt tc change the Textiles index which remnincd at 72.9. lHon-
Forrous Motals droppud fractionmally from 62.9 tc 62.3. Copper, lead, tin ingots, ond
zine wero lower. Wood Prcduets, Iron and Its Prcducts, Non-Mctallic Mincrels and
Chemicels wore unchanged ot 6545, 87.0, 86.1, and 8l.€ rospcetively.

Advance in Silver Producticn in Junc

Silver production in Cansde during June amcunted to 1,161,702 ounces; in the
preceding menth, 1,508,323 cuneces viors produced and in Junc 1953, the output wns 885,427
ouncese Tho month opened with silver quoted at %2.625 conts por ounce on the New York
morkct; on the sceond the low mark for June of <i.5 cunts per ounce wons gquoted and on

the twenty-ninth end thirtioth the high for the month of 46,25 cents per ounce wus
reachcd. In Canodian funds, the June avcragoe pricc wns 4462068 cents per ounce, at
which prico the Canadian output was worth 520,682, The Moy average price wos 44.1464
conts per ounco and the computed volue of the month's producticn, +665,870,.
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World Output of Silver

The world output of silvcer in Junc was cstimotoed ot 14,866,000 cunces as ccmpared
with 16,131,000 ounces in May., Mexieo producsd 6,461,000 cunces in Junc; in the preced-
ing month 7,065,000 ounccs weré produccd. The Jnited States production acvanced to
2,312,000 cunces from the May totel of 2,303,000 cunces. Silver stocks held by United
States refinorics at the ond of Junc ameunted to 7,907,000 ounces, an increase of 733,000
ounces during the month. Shanghai silver stocks on Junc 30 totalled 446,220,000 cunces,
a dceline of 1,120,000 sunccs from the totel on hand on Junc 2. Indian currency resorve,
in silvor ccin and bullion, at the c¢nd of June wns equivalent to 333,988,000 cunces as
against 331,066,000 ounces on May 31.

Coment Shipments in Junc

Shipments of Portland cemont by Canadian producors in Junc amounted to 520,832
barrcls; in the preccding month 381,562 berrcls were shipped and in June 1933, the totel
was 401,060 barrelse. During the six months cnding Junc, 1,355,360 barrels of ccment were
shippsd from Canadicn plants as cempared with 1,085,537 in the sorresponding porioed of
1933,
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Clay Products Szlos in Junc

Salcs of clay prolucts by Cenndicn produccrs in Junc were valucd at $259,094
as compared with the procoding month's voluation of 258,776 bhd the! Juno 19385 welue of
$236,660. During tho six months ending June thc valuc of the scles of clay products
was 51,056,540 or 17.9 per cent abave the total for the corrcsponding period of 1933.

June Lime Production

Lime production in Canada during Junc toballed 31,98% tons; in tho proceding month
32,071 tons were produccd and in Jurc 1933, thc cutput vms 28,437 tons. Canadion
producors reportcd an cutput of 18C,376 tons during the first half of 13934 as compercd
with 133,000 tons in tho corrosponding puriod of 1933.

Car Loadings on Conadian Roillwonys

Car loadings for the wrok ended Scptember 8 failed to mainbain the lovel reached the
previcus woek and declincd to 47,67¢ cars as agoinst 52,388 cars for the preceding wecke
Laobour Day holiday on September 3 wms rcsponsible fer somo of this decrceso but aftor
adjustment the index number dropped from 81.51 t2 75.77. Light loading of grain in both
divisions was the main factor; instcad of the loadings in the westcrn division inercasing
es usual, thoy decreascd and the index number dropped from 227.73 to 107.2%4. The same
ceonditions existod in tho eastern division wherc the index number for grain dropped from
70,85 for tho nreceding week Lo 59440, Index rumbors for coke, pulpwood, other forost
produets, orc, merchandise ond miscollerccus in the western division were also lower than
for thc previous woek and for total loadings thc indcx numbecr dronrod frem 103.11 to 34.96.
The eastern division made o betber showing with o deercnsc from 70.58 to 70602, the increascs
in index numbers of livestoek, coke, pulpwood and misccllancous almost oqualling the
decrecases in other commodities.

Compared with the corrcsponding wcek last year, tetal londings werc up by 6,652 cars,

groin being heavier by 35,498 eors, miscellancous by 1,574, conl by 1,028 and mcrchendise
by 669 cars.

Reports Issucd During the ikck

1, Distilled Liquor Industry in 1933.

2. The Coppcr Mining Industry in 1933.

3. Monthly Traffic Report of Railways of Connda, Junc.
4e The Corsct Industry in 1933.

6., Ccld Storage Preliminary.

6. Cold Stornge Heldings on Scptember 1, Fincl.

7. Commercial Failures in Conada in July, 1534,

8. Summary of Exports of Canadian Grains and Flour.
O, Vital Statisdics- of Caigds, 1958
10. Preliminary Estimato of Principal Grain Crcps and Condition of Late-Sown Crops,

Canada.

11. The Dairy Situation in Canade.

12. Index Numbers of 23 Mining Stocks,

13. Condensed Freliminary on the Trade of Conada.

14, Prices and Price Indexes for .ugust.

15, Wegkly Index Numbcrs of Vholcsale Priccs.

16. Canada's Leading Mineral T'rocducts, June.
17. Index Numbers of Sccurity Iriccs.
18. Copper and Nickel Iroduction in Canada, Junc.
19, Silver, Lead ard Zinec Troduction in Cnnada, Junc.
20e. Canadian Grair Statisbicse

21. Cor Londings con Canadian Railways.

22. Mineral Production in Canadn, annuel, 1932.
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