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World Yiheat Situction ok

March haes bcen a month of unexpectod happenings in North .merican wheat markets.
Prices have Bhakcn themselves free of the fettors to which a heavy surrlus of wheat
supplies has bound them for many months and values have risen to levels unmatched in
yeurs both in Canade end the United Statese At Winniveg the nrice of wheat advenoed
to ,1,0C pcr bushel (bosis in store Fort William), its hlghest level since the summer
of 1936, while nt Chicugo n price of (1,50 per bushel quoted for September futures was
the best price scen on the Lourd since 1929,

This transformztion from dull to extremely active markets appexred to develop from
projections on the wheat statistical situation rather then from any real change in the
immed iate supnly position. United States developments furnished most of the ammuniticn,
first by the announcument that wheat merketing quotas had been 1lifted for the bnlance
of the 1942-43 crop yecr ord for the whole of the 1943-44 crop season, and secondly on
evidence that a heavy volume of wheat is likely to be fed to animals in the United
States during 1943,

It was arnounced by Secretory of igriculture Wickard that the 126 million bushels
of wheat which Congress had wcuthorized the Cormodity Credit Corporation to sell for
animal foed had been fully disposed of and that authority was being sought to sell a
further 100 million bushels. This has now been granted by Congress with the proviso
thet the new scles be made at prices egual to the full parity price of corn instead
of at 86 per oent of ocorn parity, the price obbeined for the first 125 million bushels
on which o loss of nearly {44 million was sustaiheg.

The heavy diversion of wheat to animal feeding, plus the pick up in export ship-
ments to the armies abrocd and under lend-lease, cnuscd earlicr estimetes of totnl
disappearances of United Stotes wheat in the crop year 1942-43 to be revised sharply
upward, Latost estimctes of wheat diseppearance, both domestic and export, now range
from 950 to 1,000 million bushels compared with thc official estimate of 750 million
bushels incdicated only a few months ago.

Mo importont change hed, in the meantime, token vlace in the Cancdian supply
position, but the widening spread between Chicago and Winnipe;s prices soupled with the
more bullish views of the .merican trande resulted in heavy buying of Winnipeg futures.
Thus, the Conadion market joined in the genercl upworé movement of prise levels and
wns given additionnl support by fresh export buying, which trade reports credited to
neutral ocountriocse.

Wheat developments outside of North imerioa are not particulerly noteworthy. a
dull situation is reported from .urgentine where:the new crop of considsrable size and
exocellent quality is not being sold very freely by crowers. /Advices from ..ustralin are
without foatvre end the improvement in crop conditions in India aprears to have lessened
the possibility of large exports of .wustralian wheet to that country. The new harvest
is now being gathered in Indic and very favourcble weather in the closing days of the
growing season seems to have worked wonders with the orop, which for a time was vory
unpromising.

An unusually fevourable winter in the United Kingdom has resulted in fnll-sown
crops showing appearance of excelldrmtondition, while spring work is off to o good
stort with every hope of acreage objectives being reached. Further restriotion of
imports of whect-flour I'rom overseas is seen in the ncw order cdated late February
which, acoordlng to a specinl cable to the "Northwestern Miller" of Minneacpolis,
permits only 5 per cent of white flour to be uscd in Netional bread ard flour
products. Some 25 per cent wes previously permitted.,

Of oonditions on the European continent thoerc is little in the newss The thaw
has come earlisr than usual to eastern zones eand field work is in progress, but the
shortege of manpower and fertilizer loom up again as facters of great importance quite
apart from weather conditionse. The shortagc of bread grains is aocute in manv countries
and even the Germens are reported to be eating brend which contains no wheat flour.
The loaf in Germeny is now reported to be 75 pir cent rye flour and the balonoce barley
mesl znd potato flour.
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The sec-saw of bhattle in eastern Ruasie pleces the rich Ukreine furthor ocut of
Soviet reach ot the momont but plans are said to be well advanced for making full) use
of tho recaptured North Czuacacsus territory this spring. It has beon reported also that
the grain cereage goals for 1943 in the whole of the Sovict Union aim a2t an inorcase of
9.6 million acres over last ycar,

Visible Supply of Vheat

Stocks of Canadian whoat in store or in transit in North imeries on Mareh 25
amounted to 435,433,439 bushels, including 426,497,075 in Caunndlan positions and
8,936,364 ir Unitod Stotes positionse On the corrcsponding dete last ysar the visie
ble surply tot:elled 462,471,331 bushels.

Farmers ' Markectings of Wheat

Delivorieos of wheat from farms in western Canacde during the weok ending March 256
totalled 1,217,781 bushels as compared with 2,350,411 in the previous wcoke. During
the alapscd portion of the crop yeanr deliveries aggregated 174,930,706 bushcls ecom-
pered with 173,830,515 ir the corrosponding poriod of the previous crop vears

Froduoction of Ice Cream in 1941

The production of ioce cream in Cancde, not including that made in hotels, restecu-
ronts and ice cream parlours, inoreased to 12,782,343 gallons in 1941 from the nrevious
yecr's output of 9,696,531, Ontario, Quebec and Eritish Columbic were the leading pro= -
Augers in the order rnomed. Besed on the above figures, the per capite consumption
increased to lell gzllons ir 1941 from the 1940 figure of 0.85 grnllons, an irorcase of
30 per cont.

Conadian Production of Wool in 1941

The Conadien production of wool in 1942 amounted to 17,596,000 pounds, reocording
o substantinl increase over the 1941 output of 16,340,000 pounds. The produetion of
shorn wool amounted to 12,867,000 pounds, an inorocse of 1,237,000 poundse in increaac
in the total numbur of shoep shorn cs well as a minor irerease in the avorage yleld
per flocce was responsible for thc heavier outpute Greator sloughterings of sheep
and lambs resulted ir a minor incrense in the production of pulled wools Cash income
from the s:cle of wool in 1942 amounted to $2,977,000, an inorcase of almost 30 per
cent over the 1941 figure. The averago price received at the farm for wool in 1842
was 25.6 coents por pound,

Froduction of Concountroted Milk in February

The output of concentranted milk, whole milk and byeproducts combined, in February
emounted to 10,844,099 pounds oompared with 11,374,127 pounds in the enrresponding month
last yoare During the first two morths of this year production totalled 22,995,233
pounds compared with 22,465,199 in the like perioc of the previous erop yeare

Bank Dcbits to Individual Jicecounts in February

The amount of cheques ocashed at the thirty~three clearing eentres in Canada wos
$3,712 million in Februcry campared with $2,893 million in the same month last year.
The gain wes more than 28 por cent, reflecting grecater economic activity at a slightly
highor price loveles During the first two months of 1943 bank debits tctalled 7,611
million against 46,124 million in the same period of last year, the increase being
24.3 per cent.

Inoreascs wero shown in cach of the five cconomic areas in February, the groatest
peroentage gain having been recorded in Quebece Totals were as follows by aroas in
February, figures in brackets being those for February 1542: Maritime Provinces,
$77,709,659 (.77,690,830); Quobes, $1,173,917,983 ($825,810,631); Ontario, $1,751,579,318
(#1,344,264,159)3 Troirie Frovinoes, $486,418,160 ($435,326,084); British Columbia,
3222,218,003 ($209,771,878).
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Bank Dgbis in 19&2

The scusorally adjusted index of bank debits contirued its steady unword trond
Juring 1942, broken onlv by abrupt rises in March and November, when Victory Bond
nurchoscs adcded shorply to the amount of cheques czsheds Finel payments on the ineome

tax cssossment for the colonder year 1941 contributed to e relatively more pronounced
increese irn Marche The dollar volume of bank debits in the 33 clearing centreos for tho
whole of 1942 amounted to 445,526 million, a gein of $6,283 million or 16 peoe ovVer
1941, and the lorgest volume reoorded for any year oxcept 1929, When it is reounlled
that 1241 debits wore 14 pecs greoter than in 1940, it is evident that not only has

the doller volume of debits inercased sharply, but the ratc of inerease has itsclf
registerod a pronounced cdvance.

Cther ceonomic indicctors, morcover, showed inoroases coxocecding that of bank debits.
The revisod index of the physloal volume of busincss in a year marked by rapid advances,
averapgod 201.7, a goin of 22 nece over 1941. Emnloymont in manufacturing rose nearly
23 pe.ce Tholosale prices advenced to o considsrably lessor degree and the index of
oommon stock prices, down 343 points from 675 in 1941, ncvertholess showed a strong
upwerd trond curing tho later part of the yoar, undoubtedly due to spsoulation coon~
sloncd by war optimism.

111 ooonomic arecs contributed to the rise in benk debits, inoreases ranging from
1.9 p,oe in the rrairie Trovinces to 17.7 peoe in Ontario. Individual olcaring cuntres
contibuting over a billion cdollars to the total worcs NHontreal, Queboo, Hamilton,
Toronto, Ottawe, Winnineg and Vincouvere The combined totnl of the thrse Maritime
centres passecd the billion dollar mark for the first time, ond Montreal orossed the
ten billion dellar line, moving into a stratum hithorto cccupied only by Toronto.
Notable increcaeses woerc recorded by Ottown ond Ste Cetharines, rising 89 pece and 72 p.c.,
resnectively, whilc doclines were ncocted in two centres only, debits in Winnlpcg roced-
ing by 3e4 pece and in Chatham by & pec.

Department Storo Sales in February

Seles of Conadian department storos averaged oight per cont higher in February
this yoar ovor last cnd recorded a similar geiln over the previcus month. Uncdjusted
index numbers on the bause 1935-1939#100 stood at 11641 for February this year, 1075
for Jaruvary and 107.4 for Februery, 1942,

lfotion Ticture Thectres in 19«1

admissions to motion plcturce thoatros in Cannda excecded onc hundred and sixty-two
million in 1941 while box officec receipts, cxclusive of amusoment taxes, renoched a total
of 941,569,000, In 1940, rcid admlissions totalled one hundred and fifty-two million
and box office reccipts, $37,358,955. Thus, admissions increased 649 por ocnt and
reccipts 0«8 per cent over 1940 The per oapita expenditure at mbtion pioture houses
stood 2t $!3.63 in 1941 comnarcd with ;{3435 in 1940. Thore were altogethar 1,244 motion
pieture theatres in opcration in Cunade in 1941 compared with 1,232 in 1940 Therse was
a s8lizht increase in the proportion of single feature programs shown in 1941 compared
with 19240. Such performances formed 3845 per cent of the total number whilo double
foctures made up the romeining 6145 per cente

Produotion of Iron and Stcel in February

The production of pig iron in Conade cmounted to 157,467 not tons in February
compared with 143,273 in the corresponding month lest year. Included in the total for
the latest month were 113,855 tons of basic iron, 20,26€ tons of foundry iron and 23,344
tons of malleable iron.

Froduotion of steel ingots and stoel oastings in February totalled 245,583 net
tons compared with 242,921 in Februarw, 1942. Output in Februcry this year inoluded
231,531 tons of ingots ancd 14,057 tons of oastingse Fcbruary output of ferro-alloys
emounted to 16,356 tons compared with 17,358 a year agoe
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"CLNAD)S 1943" ~—= Officisl Hardbook of
Fresont Conditions and Racent Trogross

The Dominion Burcau of Statistios announces the publicatlon of the 1943 edition of
the Official Hondbook "Councda". Conade 1943 covors the proscnt situetion in the Domirion
from .tlantic to Facific, the wuight of emphasls bocing placed on those aspocts that cre
currently of nmost importance. Sc far as space bermits, all phases of the country's
soonomic organization arc declt with and statistics are brought up to the latest possible
datee The text is accompanicd by a wealth of illustrative matter that ncdds to the intor-
ust of the subjcets treated.

The Introduction reviews Cenaca's war progran, covcring tho develcpmont of her
srmed Forces, the financial steps that have besn taken, and the goverrmental organiza-
tions that have been orected with their principal activitics. It clso rovicws Canada's
coonomio condition at tho close of 1942. This Introduction is followed by special
articles dealing with "Canada's Industriel Tiar Front, 1942" and "TFower in Relation to
Canadian Yiar Production". The former crticle treats of the extunsive industrial organ-
ization that has been doveloped under the control of the Department of Munitions and
Suonly for the ropid production of 21l forms of war munitions.

The chapter matericl rcviews in detail economic concditions under the following
hcadings: Topulation, Survey of Troduction, igriculture, Fircst Resources, Fur Troe
duetion, Fisherios Production, Mires cnd Minerals, Yiater Powcrs, Manufactures, Trars-
portation and Communicaotions, labour, Employment and Unemnloyment, Pensions, Construc-
tion, Externzl Trade, Internal Trade, Triccs, Cost of Living, Tublic Finance, Curroncy,
Banking, Insurancoe and Education. All sections of the Handbook are well illustrated
by up-to-date half-tone reprocductions.

The price of tho publication is 25 ounts per copy, which chorge covers morely the
coat of raror ond actuel n~ress worke The speoicl price conecession grantod in the past
to twachers, bona fide studonts and ministers of rolizion has becen disoontinued in view
of the neccessity for civerting as large a proportion as possible of Dominion funds to
the War, and to the fact thet, as far as possible, the sales policy of Government publi-
cations should be self-sustaining as regards printing materials usede.

applications for copies of "Cancda 1943" should be forwnrded to the KING!S PRINIER,
OTT.Vi, and not to the Dominion Statisticlan. Fostago stamps are not acoecptaile, and
arrlicationsmust be accompenied by a postal note or by a coin enclosed bastween two
squarcs of thin cardboarcd gumicd together at the edges.

Reports Issucd During the Wesk

l. Car Loadings on Conadian Railwnys (10 cents)e

2. Procduction of Iron anéd Steel, February (10 cents).

3. Monthly Review of the Wheat Situation (10 ocnts).

4. Motion I'icture Thectres in Conada, 1941 (25 cents).
5. Vool Troduction, 1942 (10 cents).

6. Froduction of Concentrated Milk, February (10 cents).
7. Department Stors Sales, February (10 conts)e

8, Bonk Debits to Individuel Jccounts, 1942 (25 cents).
9, Cenadian Grein Stotistics (10 conts)e

10. Canadian Milling Statistics, February (10 cents).

11, Ice Croam Troduction, 1941 (15 oonts).

12. Troduction of isphalt Roofing, February (10 cents ).
13, Salos of isphelt Roofing, February (10 ocnts)e
14, Bank Debits to Individual iocounts, February (10 cents).
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