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Business Movements in December

Productive operations recorded a further inorease in December, the index of the
physiccl volume of business rising somewhet ovecr the standing of the preceding month at
207.8, . considerable edvance was shown over December, 1941, when tha index was 193.9.
The factors indicating the trend of mineral production were uneven in December. Gold
roceipts «t the Mint rose from 317,013 fine ounces to 349,459, The index, after
secsonal cdjustment, advanced about five points to 99.8. Flour production was heavier
in the lest month for which statistics rre available, the index rising cbout four points
$0.117.8.

Oporations in the meet-pecking industry were accelerated in December, advances
having been shown in cattle and hog slaughteringss The general index moved up from 149.3
to 185.6. Cattle slaughterings were 121,517 against 161,207, but after seasonal adjust-
ment the index was about slx points higher at 130.74 Hog slaughterings were 681,000
head agninst 640,000, the inorease in the index heving been about 9 points to 201.8.
Dairy production wes somewhat greater after seasonal adjustment. The index of the
output of cheese was 284 cgainst 203 and that of ecreamery butter advanced from 125 to
140, The boot and shoe production in the latest month for which statistics are available
was 2,350,000 pairs against 2,417,000 in the preceding month. The recession was less
than normal for the season, a considerable inorease having been shown in the index which
rose about 50 points to 194.4.

The cotton used by the textile industry was 15,798,000 pounds ag:inst 16,288,000,
Some recession was shown in the index after the usucl adjustment. The forestry industry
showed minor advanco in December. The recession in newsprint production was less than
normel for the season, the index edvancing about 5 points to 10045« ioodpulp indiocators
rcecorded an advence while some rocession was shown in the lumber movement.

The new business obtained by the construction industry was 49.6 million against
w22+1 million in November. i minor increase was shown in building permits. The decline
in oerloadings was less than normal for the season, the index advancing from 126.5 %o
145.2. The index of livestock marketings was 121.2 against 117.0 in Novembcr gains were
shown in cattle and hogs while the seles of calves and sheop were at & lower position.

Business Incicators for December Compared with November last and saume month of 1941

December December November
1942 1041 1942
Physiccl Volume of Business eseesss 19352392100 * 1¢3,° 207.8
CDst Df LiVing srews e v eassLsse e 1935-393100 118.8 115.8 118.6
Factory Cheese Production «.......e.pounds 3,718,604 6,123,317 9,476,989
Creamery Buttor Production sese... pounds 14,535,430 12,103,602 16,899,823
Newsprint Production seeseeveseses tons 244,183 300,823 251,147
Gold Reccipts at Mint vecvveeseees Pine ounces 349,459 401,716 317,013
Gontracts SWarded veissmsios s oo oo siove B 9,608,900 19;109; 8060 22,086,500
ORI S SR ol o s srvatatitat » o o oie s IO 272,891 260,945 290,634
Roav Cotton Consumptlon .se@s:eesss lbe 15,797,619 16,150,812 16,388,439
Slaughterings -
Cartille ard" Caliol +HdPg s i HOe 121,517 122,898 161,207
Sheep anc Lambs s eeeimisaswsue N0 57,933 60,619 135,221
EOEa ¢ sEetarerxalonsiensi s o SeuirlloRac, oo s NOs 681,238 687,299 640,174
Bullddie PormiBe wsw: il ol ie § 6,358,265 8,391,308 7,828,184
BT 5 es2 0 @is 26 8 Bales o o0 o0 QRO 4,194,013 3,686,646 4,966,558

(*) The index of the physical volume of business according to preliminary oalculations
showed an increase over the preceding month,
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Worléd %heat Situation

Much of the agricultural news from Europe and from Asia in recent weeks has dwelt
on the subject of short supplies of bread grain, and in many European countries this
means inadequskte supplies of rye as well as wheat., Nazi-oocupied ccuntries and those of
the junior partners of Germany and Italy in the Balkans appear to be the worsd off, but
an unfavourable bread situation prevails also in neutral Turkey and in large cities in
Indias Suoch is the other half of the now familiar story of plentiful wheat supplies
in the new world; of granaries filled to overflowing in North and Scuth imerice and in
hustralia.

Of the Nazi-conquered countries, Norway, the Low Countries and France seem to be in
the worst plight, while of Germany herself and her Balkan collaborators the British
Ministry of Information reports that production of wheat and rye in 1942 was only 70 per
cent of the pre-war level or nearly 300 million bushels less than the average of the five
yeers 1936=39. This defioliency in the Nazi territories themselves is doubtless being
overcome to some extent by seizure of crops in coodupied countries as witness the reported
oconfisoation of 29 million bushels of wheat from a sub-normal wheat orop produced in
Francee And this was taken before the entire country was overrun by the German army.

In Norwey the shortage of wheat to meet current needs is estimated ot seven million
bushels and although Germany promised to supply this amount in order %o maintain the
present scale of bread rationing there is no evidence that this has been done. The
wheat orop in France in 1942 totalled only 236 million bushels compared with pre-war
production of more than 300 million plus imports from North Africa and from Canada.

The 1943 orops in French North Africa will not be available to the Mother Country and
the outlook for the people of France, who, before the war, showed ths world's largest
per capita oonsumption of bread, is not very brights Conditions in Belgium are believed
to be equally bad, while in the Netherlands and in Dermark, striot rationing is in force.

1t is diffioult to measure the position in Foland and in occupied Russian territory
beoause news is not easily obteined from these areas, but in spits of the higher pre-
duction of bread grains in Poland in 1942 it is probably safe to assume that neither
Poles nor Russiens benefited. The position of Greece is well known. but a measure of
relief is reaching the Greek people through the shipment eech month of 500,000 bushels
of Canadian wheat, which is & gift from the Dominion and is guarantesd safe passage by
the belligerent nations.

Three neutral countries, Turkey, Spain and Eire also have a bread grain problem
on their handse. The British Govermment gave considerable aid to RPurkey last vear and
a new anglo-imericen arrangement recently reported will give Turkey access to 3 3-4
million bushels of Egyptuin wheat which will be replaced by shipments from the United
States. It appears that high fixed prices and a decree making mandatory the delivery
of a proportion of the 1942 wheat crop to the Turkish Govermnment has not brought forward
the amount of wheat anticipated and importation of supplies is again necessary.

The deficioncy in Spain has been fairly well met by shipments from irgentina which
in the calendar year 1942 amounted to more than 16 million bushels, and in all probability
Lrgentina will fill any demand from Spain during 1943. In Eire it was hoped that a state
of self-sufficiency in whaat had been reached through inoreased acreage, but yields
proved disappointing and imports will be necessary before the next c¢rop is harvested.
Likewise in South ifrica a wheat orop of 16 million bushels just harvested is about
two million bushels below requirements and it is expected that Canada will supply the
wheat or flour to meet this deficlenoye

Advices from the United Kingdom indicate that the wheat acreage objeotive for 1943
was not reached in fall sowings and this will mean a larger area in spring wheat if the
goal is to be attained. Evidence of the large wheat orop produced in 1942 is to be
found in the sharp increase in deliveries from farms. These amounted teo almost 15
million bushels during the five months August-Deocember compared with just over 10
million bushels in the same period last year. Stooks of imported and native wheat
on hand are believed to be quite substantial end bread is still an unrationed commodity
in the United Kingdom-
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Visible Supply of Wheat

Stocks of Canedian wheat in store or in transit in North imerica on January 21
totelled 467,163,330 bushels comparcd with 468,535,902 on January 14 and 494,145,928
on the corresponding date last ysar. Stocks on the latest date included 448,860,482
bushels in Canadian positions and 18,302,848 in United States positions.

Farmers! liarketings of Wheat

Deliveries of wheat from farms in western Canada during the weck encing January 21
totalled 3,366,781 bushels compared with 4,610,670 in the previous week. During the
elapsed portion of the present orop year deliveries amounted to 157.046,062 bushels as
compared with 155,729,819 in the corresponding period of the previous crop year.

Production of Concentrated Milk

The production of all items of concentrated whole milk and by-products in 1942
amounted to 265,263,039 pounds compared with 240,638,043 in 1941. The output of
evaporated whole milk increased 12 per cent during the year, but condensed and skim
milk powder showed decline., The combined output of all items in December totalled
14,059,283 pounds oompared with 12,056,455 in Deocember, 1941.

Occupied Farms in Quebec in 1941

heocording to figures made public by the Dominion Bureau of Statvistiocs there were
164,804 ocoupied farms in the Provinoe of Quebee in 1941 as compared with 135,957 in
1931, en increase of 18,847. Of the 1941 total, slightly more than eight per cent were
fruit and vegetable farms. It should be pointed out that a farm for census purposes
is all the land located in one municipality whioh is directly farmed by one person
conducting agricultural operations, either by his own labour or with the assistance of
members of his household or of hired employees., It may oonsist of a single tract of
land, or of a number of separate traots hald under different tenures: In order to be
reported as a farm such land must be of one acre or more in extent and have produced
in 1940 agricultural products to the value of $50 or more, or be under crops or em-
ployed for pasture in 1941.

Produstion of Canned Foods in 1940

Canned foods were produced in Canada in 1940 to the value of 174,464,485 as
compared with $69,466,998 in 1939, an increase of $4,997,487. Leading items produced
during the year were as follows, figures for 1939 being in brackets: canned fish,
$17,873,376 ($15,478,961); oanned fruits, $5,740,876 (¢7,769,005); canned vegetables,
$16,812,119 ($18,972,699); canned meats, $1,818,757 ($1,743,227); carned soups,
$6,912,546 ({9,259,222); concentrated milk products, $14,478,543 (%11,575,971); other
nanned foods, $9,828,268 ($9,113,941).

Bank Debits to {Egiy}dual lLiccounts

The amount of cheques aashed by the branch banks in the clearing centres was
445,526,000,000 in 1942 against $39,243,000,000 in 1941, an increase of 3€,283,000,000
or 16 per cent. During the month of December debits totalled $4,195,000,000 as against
w4,967,000,000 in November and $3,687,000,000 in December, 1941,

Gains were shown in each of the five economioc areas in 1942, the greatest per-
centage increase having been reoorded in Cntarics. Totals follow by areas with figures
for 1941 in braockets: Maritime Provinces, $1,075,736,890 ($940,712.152); Quebec,
$12,751,093,627 (§11,068,666,580)5 Ontario, $22,136,164,250 ($18,214.788 841); Prairie
Provinces, $6,722,376,622 ({$6,591,645,027); British Columbia, $2,84C 382,813 ($2,427,144,~
564 ).
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Financing of Motor Vehicle %Sles

The preliminary summary on financing of motor vehicle sales curing 1942 reveals that

there wero 65,702 new and used vehicles financed for a total of $24,380,724, representing
a reduction of 64 por cent in number and 71 per cent in dollar volume below 1941, when
182,419 units were financed to the extent of $84,716,783.

There were 2,546 vehioles financed for $810,858 in December, down 64 per cent in
number and 74 per cent in financed value from the 7,140 vehicles financed for §3,140,135
in December, 1941. The decline in financing of sales of new vehicles was more substantial
than that of used vehicles,

Troduotion of Gold in November

The Canadian production of gold was recorded at 362,652 fine ounces in November 1942
&s compered with 381,843 in the previous month and 442,837 in the corr¢sponding month of
1941, Output during the eleven months ended November aggregated 4,440,327 fine ounces as
compared with 4,909,210 in the like period of 1941,

The November output was as follows by provinces, figures for November 1941 being in
brackets: Ontarioc, 208,685 (253, 582) fine ounces; Quebec, 89,069 (93,957); British
Columbia, 28,727 (53, 278); Manitoba, 20,883 (25,110); Yukon, 6,800 (6,579); Northwest
Territories, 7,675 (7 086); Nova Scotia, 811 (1,494).

B ——

Reports Issued Today

1. Canadian Grain Statistics (10 cents).

2. Population of Saskatchewan by .ge Groups, 1941 (10 cents)s

3. Gold Production, November (10 cents).

4, Monthly Financing of Motor Vehicle Sales, December (10 cents).,

5¢ Car Loadings on Cenadien Railways (10 cents).

6e Bank Debits to Individual iccounts, December (10 cents).

7« Monthly Review of the "heat Situation (10 cents).

8+ Canned Food Production, 1940 (15 cents).

9. Domestic Sales of isphalt Roofing, December (10 cents)e

10s Production of 4Asphalt Roofing, December (10 cents).

11s Canadian Grain Statistles (10 cents).

12, Misocellaneous Leather Boods,. Leather Belting, Leather Boot and Shoe
Findings, 1941 (25 cents).

13+ Conjugel Condition, Fopulation of Ontario, 1941 (10 cents).

14, Grain Situation in the Argentine (10 cents).

15, Occupied Farms in Quebec, 1941 (10 cents).

16+ Population of British Columbia by .ge Groups, 1941 (10 cents).

17. Production of Concentrated Milk, December (10 eents).
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