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Betterment in Januarv Business Conditions

Five of the six significant factors measuring the trend of economic ¢onditions
recorded further expansion in the first month of the vear. Sreculative factors which
had been et low and receding levels during the greater part of 1941 recorded adveuces
in January extending the gains of the last quarter of 1942. un index of common stock
prices was 76.3 agiinst 71.3 in December. Spsculative trading on the Montreal and
Toronto stock exchanges was at a considerably higher level. Dominion bond prices,
which have been particularly steady since the beginning of 1941, showed a minor zain
in the month under review., Culminating an advance lasting from the early part of 1934,
benk depositsrose to a new high position at the beginning of January.

Stimulated by war demands, productive operations rose to a new high level in
Cenudian industrial history, an uporeciable gain having been showr in the index of the
physical volume of business over the high point of 221.2 recorded in Deceiber.

It was reportec thot the production of war manufactures in 1942 wes nearly 42,120
million compared with €21 million during the proceding calendar year. MNechanical
transport was of greater value then any other item. The vilue of the nroduction was
placed at U404 million compared with 5274 million for cargo and naval vessels including
repairse. Production of war muterials continued steadily during Jenuury, further ex-
pansion having been shown over the high levels of tho nreceding year.

Business Incicetors for Junuary comparcd with December last and January 1942

Januery Lesomder January
1943 1942 1942

Physical Volume Of BUSINGSS seesss 1955-30m100 S T EETE
Cost of LiVing RS ohel kel ok vns laxe a-ais.s's o o0 BISHSTHST 00 TR 1156.8 115.4
Faotory Cheese Procdugtion +.e....¢ pounds 2,008,346 3,750,520 4,987,945
Creamory Butter Procduction se..... pounds 13,101,344 14,672,510 10, 718, 888
Kewsprint Froduction sesssescssecs tons 233,544 244,183 311,904
Galld 'Reeeipbs at Mint  sesweass is¢+s fine ounces 360,755 349,469 442,038
Contracts awarded seccecvecccncees & 11,984,300 9,608, 900 12,880, 900
Carloadings sesescccssnsncserveces N0 237,263 272, Ban 271,946
Raw Cotton Consumption sevesss.... pounds 14,374,572 15,794 ;618 16,833,456
Sleughterings -

Cattle ané Celves svessessossse NOe T2 92082 20 ST 124,970

Sheep and Lembs .eesescesecsnes NO 44,575 ARG 51,018

- ez ORI SRR T T T S Sa indog 515,319 681,236 587,509
BlAdin: Pestlilhs sepcsovdone:acens & 3,222,324 6,625,430 6,432,687
B ORI S b ovon o ety o oas ¢ o HOO0 3,899,628 4,194,613 3,230,789

——— - foe -

(*) Tho index of the physical volume of business according to preliminary calculations
showed an inore:se over the preceding month.

Froduotion of isphelt Roofing

The Canzdian rrofuction of asphalt roofing in Jenuary included the following,
figures for the corresponding month last year in brackets: asphalt shirgles, 49,170
(25,991) squeres; asphalt sidingz, 421 (1,451) squares; smooth surfeced roofing, 92,301
(103,069) squercs; minercl surfuoced roofing, 69,621 (42,893) squares; tar and asphalt
felts, 1,942 (2,071) tois; ter end asphclt sheathing, 1,844 (1,001) tons. :

Froduoctior of Concentrated Milk in January

The output of concentrated milk products in January amounted to 12,151,174 pounds
oompared with 14,059,283 in the previous month and 11,091,072 in the correspording month
last vear. There was less skim milk powder manufactured than in January of lost yeaor,
but substantially morc condensed whole milk ond evaporated whole milke
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Visible Supply of Whecot

Stooks of Canadian wheat in store or in transit in North /merica on February 15
totalled 450,969,883 bushels, ireluding 438,846,881 in Canndian positions and 12,123,002
in United Stetos positions. On the ocorresponding date last year visible stoocks totalled
482,465,582 bushels.

Farmors' Marketings of Wheat

Deliveries of wheat from farms in western Canade during the week encding February 18
amounted to 1,363,281 bushels as compared with 2,755,628 in tho previous week. During
the alapsed portion of the orop year, marketings aggregated 162,601,423 bushels as
oompared with 165,005,848 in the like period of the previous orop year.

Cash Income from the Scle of Farm Products

Cash inoame from the sale of farm products in Canade increased sharply in 1942 and
et ¢1,083 million exceeded the estimate for all previous years since this compilation
was started in 1926. In addition, farmers received substantial supplementary income
in 1942 in the form of Dominion end Frovincial Government paymonts which are not in-
cluded in these estimates. 4s compared with 1941, cash income was higher by $184 million,
Sharp inoreases in the sale of live stock and 1live stock products were largely responsible
for the record income in 1942.

The sale of driry produots wos the largest single source of income to farmers and
dairymen in 1942 with hogs in second place. Income totals by leading items in millions
of dollars follow, 1941 oomparisons being in brackets: dairy products, $224.4 (5165.3);
hogs, $190.9 (0159.1); cattle and calves, $175.5 ($146.4); wheat, $145.3 ($174.3); eggs,
$49.5 ($3240); oats, 92649 ($17.1); barley, $2449 ($1404); flax, $21.9 (85.8); potatoes,
¥R7.4 (319.6); tobacco, $21¢3 (§12,2); shoep and lambs, $10.7 ($9+4); poultry, 324.4
(v18.0); fruits, $24.5 (,18.6).

In comperison with 1941 all provinces showed increaged farm inoome with larger
volume of production and higher prices for most products both contributinge The 1942
inoome in millions of dollars was as follows by provinces, 1941 totals bsingz in brackets:
Prince Tdward Islend, $12.1 (%8.2); Nova Scotia, 325,5 ($20.2)3 New Brunswick, $25.0
(%19.0); Quebeo, $169.0 ($143.0); Ontario, #344,8 ($281.6); Manitoba, $100.1 (333.5);
Saskatchewan, ¥189.6 ($158.7); Llberta, $172.5 (§152.8); British Columbia, $44¢5 (334.9).

Fur Farms 4in Quebeoc in 1941

The number of fur farms in operation in the province of Quebee in 1941 was 2,637,
o reduction of 226 from the nreceding year. The total value of property, on the other
hand, rose from 72,603,356 in 1940 to $2,968,765, an inerease of $365,409. The value
of land and buildings connected with fur farming operations in 1941 was $1,277,230
compared with 1,260,088 in 1940, and the value of fur-bearing arimals cn the farms
?1,691,535 in 1941 compared with §1,343,268. The value of pelts sold from these
forms in 1941 was (922,512 as ocomparecd with 31,085,986 in 1940, o decline of $163,474.
Silver fox and mink acoounted for the bulk of sales.

Petroleum and Natural Gas Production

The Canndian production of orude petroleum and maturmal gasoline in December totalled
858,510 barrels oompared with 838,350 in November and 896,571 in December, 1941, Pro-
duction during the ocalendar year 1942 aggregated 10,362,801 barrels ocompared with
10,123,532 in 1941.

Natural gas production in Decembsr amounted to 5,166,870,000 cubic feet compared
with 4,460,136,000 in November and 4,829,494,000 in December, 1941. During the calendar
year 1942 the output totzlled 43,900,733,000 oubic feet as compared with 39,552,233,000
in 1941,
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NMovember Sales of Gasoline

wcoording to returns reooived by the Dominion Bureau of Statisties from the gasoline
tax departmonts of the Provinciel Governments, szles of zasoline in Camnda during Nevembor
smounted to 71,123,000 gellons comvared with 98,873,000 in Ootober and 77,818,000 in
November, 1941. During the eleven months cnded November sales aggrogoted 851,118,000
gellons comnared with 910,891,000 in the corresponding period of 1941.

Finoneing of Motor Vehicle Sules

Finaroing of new and used motor vehicle sales in January totalled 1,508 units
with o finaneced value of 503,697, declines of 74 per cent in nu«ber and 83 rey cent
in amount of financing below the 5,851 units financed to the extent of $2,907,193
in January, 1942. Used vehicle financing constituted practicallv the entire volume
during the month, only 50 new vehicles being financed for o total of $39,525 as
compared with 1,800 new cars, trucks and buses financed for 1,487,204 in the same
month last year,

There was o substantial reduction in the volume of used vehiele financirg business
transacted in January bslow the scme month of 1942, The 1,458 units financed for
¢464,172 represonted deolincs of 64 per cont in number and 67 per cent in dollar amount
of finaneing below the 4,051 used vohioles financed for 1,419,989 in Jonuary, 1942.

Building Permits in January

The totel velue of building permits issucd by muniecipalities reporting to the
Dominion Bureau of Statistics in January wes 03,222,324 cs compared with $6,432,687
in the corresponding month last vear. During tho calendar yecr 1942 permits were
issued to the value of 7104,236,278 as compared with 135,301,519 in 1941.

Index Numbers of Security Frices

The opening month of 1943 witnesscd c broadening advance in security price levels
on Canndian exchinges which colnoided with improved war sentiment emanating from furthcr
suoocsses on United Nations battlefronts. Pucing the inorease were further substential
geins for gold shares which hcve now accunulated an inorezse of 5045 per oent over the
1942 monthly index low of 33.3 touched in Octobere.

Rezistering a gain of 7 per cent to 76.3 botwesn Decembor and Janucry the Investors'
index has now recovered all losses sustained sirce the Spring of 1940. Outstanding
among sub-group increases during the month were power and traction stocks up 9.7 per
oent et 88.5; o0ll sharcs 846 por cent at 62.9; irdustrial mines 7.5 per cont at 74.43;
food and xllicd products 6.9 at 88.,2; pulp and paper 5.8 at 75.3; building matorials
S¢5 &t 84.0 and machinery and equipment 5.0 nt 90.3. 48 a group, industrials were 7.3
per cont highor at 72.1 whilc utilities closed up 7.4 per cent at 90.,0. Bank shares
avernged 3.1 por ocent higher ot 7647,

Led by = 1241 per coent advance in gold shares to an index level of 5041, the
composite index for 25 mining issues moved up 947 por cent to 60,0 betwsen Degember
and Januarye. Base metal shores advanced 647 por cont to 79.4 in the same interval,
an index of 30 ropresentative preferred stock prices advanced 2.3 per cant to 102.7
between Deoomber and Jonuary. This was the highest point reaohed sinoe November
1941 wher an index level of 102.6 obtained. Group changes in Januoery showed more
pronounced strength for milling issues, up 76 per cent; pulp and paper 5.7 per
o6nt and oils 3e4 per cont. Moderate advances wore recorded for beverages, up 3.0
per cent; foods 248 per cent and machinery and equipment 2.6 per cent cbove Deocmber
levels, Building materiel shares, off 0,3 per cent recorded the only decline.

Continued weakness in Dominion of Canada long-term bond yields lowsred the index,
on the base 1935-193981C0, from 99.4 for December to 98,8 for Janunrye. Onrly once since
September 1939 has this index dicped lower, when in July of last year it touched 98.7.
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Rallway Revorues in lMovember

Gross operating revenues of Cemndian railweys in Novermbor amounted to (56,926,392,
which wns the largest Novembor revenue in any year 2nd compares with 448,218,679 in 1841,
Operating cxpenses inoreased from {35,496,085 in November 1941 to 441,884,504, and the
operating inoome increcsed from (9,926,575 to 11,509,245, For the sleven months ended
Movember gross revonues increased from 483,282,875 in 1941 to ;592,411,159 and the
operating income increascd from 91,930,273 to 117,450,694,
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Cer Losdings on Cancdlan Railways

Car loadings for the week ended February 13 amounted to 60,503 cars as compared
with 62,503 in the previous week and 61,912 in the corresponding wcek last ysere. The
deoreasos from 1942 loadings included 286 cars of lumber, 992 cars of pulp wood, 751
oars of pulp and popor, 407 cars of other forest oroducts, 103 cars of ore and 218 ocars
ce merchandise, Miscellaneous was heavier by §77 cars, grain by 108, live stock by 355,
coal by 204 anc ooke by four cars.

Reports Issued During the "eek

le Cer Loadings on Cenacien Roilways (10 ocnts).

2. Monthly Traffic Report of Railways, November (10 cents).

3. Operating Revenues, Exponscs & Statistlos of Reilways, Novembor (10 cents),
4. Cash Income from the Sale of Farm Products, 1942 (10 ocnts).

5+ Building Pormits, January (10 cents).

6. 4nimal Products of Farms, Now Brunswick, 1940 (10 conts).

7. Financing of Motor Vehlole Sales, January (10 eents).

8+ .dvance Repcrt on the Fur Farms of Quebeg, 1941 (10 cents),

9. Box, Basket and Crate Industry, 1941 (10 conta).
10, Lnimal Products of Farms, PuE.I., 1940 (10 cents).

11. Priccs end Trice Indexes, Januvary (10 ocnts).

12. Canndian CGrain Statistles (10 cents).

13. Szles of 4sphalt Rcofing, January (10 eents),

14. Production of isphalt Roofing, January (10 cents).

15. Petroleum and Naturcl Gas Froductien, Doeember; and Gasoline Sales,

November (10 oonts).
16, Froduction of Concentrated Milk, January (10 conts).
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