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Measured by uho rocords ths Pirst ten months, economic rocovery ia Canada
characterized tho yoar of 1934, #he betarment of 1933 was ummistakably extendecd in the

voar now drawing to a closs. Yost of the major foctors advanced in the present year to
now high lovels sinco the minina viero resched during the worst phases of the dopression
$n 1932 and tho first guarter of 1935,

The trond of busincss opsrations ias the nost significant factor considered in this
connection, roflocting tho acimel volume 52 production in a wide variety of industries.
The business indos: oxpressed 28 A Perconcagy of tho base year of 1926 averaged 94.2 in
the first ton montlis of 193i, sompared with 73.5 in the same poriod of the precoding
yoar. Tho gain of 20 per cens reprcsants o marked advance over the lovels of 1933,
especially in view.of the comsiderable beticerment which took placo during the lator
months of that year. Nouwithstanding the wrapidity of the gain in 1988, the trend
continued strongly upwerd Auring 5ac Pivet four nonths of the presont year, a process
of consolidation boing showm in tha later pariods The levol has rocontly been nct
greatly below thas of the hase year of 1046, chosen as being the bost represontative of
average conditions in the postewar poriod.
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padamental imporianco was the advance in high grade bond
nion and Onbarso Goverrment bond priccs moved up during the
oins sinsc 1611. rrices reached in the early fall were at
. Tho avorngs vield ca Cntario Goverrmort bonds during

the first ten monsis of 1384 was .18 pex cunv cempared with 4.68 per cent in the same
pericd of 1933. Tno verage rield om four Dominion Government bonds was 4.00 per cont
as against 4.51 por cen® in Fhe fivat sen months of 1ast year. 'The declino in long Gorm
inE%P% tugatos is o pcwerful incentivo for 2westors “o scek more profitable employmont
for fufids in procuctive onberprise. A sondition of 1arge surplus funds scoking invest-
ment and low intercst rates is a prorequisile Lo general business recoverys

Another development o
pricos. The indexos of Domin
present year to the highost p
a meximum for twenty-threo jo

™
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Wholesale pricce wore rolatively stabls during 1934, following the considerable
advance during tho precoding woar., Alvor ¢ipping slightly bolow tho pre-war lgvel in
the early months of 1933, o sharp recovery was staged frem March to Julys The lcvel of
1934 wns esteblished a’t a somowhat higher position, fluctuations being within nerrow
1imits at about 12 per cent above thg Pre-wir average. The gain in the ten months
avorage of the index wn 7.3 por cont over the same pericd of 1933,

The close inberconncebion of variows econcmic functions was shovn in the recovery
ir common stock pi‘icce subsequent Lo the parly months of 1933. A spoctacular gain was
made from March to July of iast year. FPurther advance was shova during the first four
months of 1934 followed by moderate reacvions The official common stock index averaged
85.7 in the first ton months of 1934 compared with G67.2 in the same period of 1933, a
gain of 27.5 per coate The index of nining stocks nvoraged 42.3 per cert higher in the
same comparisoila

From Fobruary, 1832 to May ol tho present year a marked advance took place in
busincss operations, “he standing hoins nearly maintainod in the later part of 1934.
The marked betterment of ths last 20 months wns due mzinly to recovory in the industries
wnich participatod se fully In the prosporous period from 1922 to 1929. These include
mining, nowsprint, cleetric power and the automobile and allied industries.

The index of minercl produection nveraged 12.6 per cent highor in the last ten
menths thas: in theseme period of las’ year, Lead production and zine oxports sh.owed
geins of 2C¢3 per cont and 53.8 per cont, rospeciively, while copper and nickol exports
were up 22.4 per cornt and £1.5 por sent. Gold shipments {rom Cenadien mines recordod
a gain of 7.0 per cent, while silver roceipts werc dewn 5.9 por cont. The output of
coal was 11,086,000 tons in the first tor nonths of 1934, o gain of 19.6 por cont.

The irercase in the indox of marxufociuring nroduction over tho first 1C months of
1933 wme 16 por cente The cuvput cf newsprint at 2,717,248 tons showed = gain of 28.6
, ! ) : g
per cente The rovival of extor o1 deman? rosuvitod in hecvier exports of planks and
boards, the gain being 4C.9 per cart in this comparison.



B2

A Tho primary iron and stoél’indadtry 'showed marked recovery over the low levol of tho
< oarly months of 1933. Thc output of pig iron recorded o gain of 102.,%4 poer cont, whilc tho
production of stecel ingots was 104.0 por cont groatere

The sutcmobile industry participatod fully in the rccovery of the last two ycars,
the increanso ovor the first ton months of 1933 boing 86.3 per cont, Production omountod
to 122,461 oars and trucks compzrod with 60,371 in thc same period of last year. Tho
gain in tho imports of crudo potroloum was 13.3 per cent, the total in tho first ton
months of 1934 being 903,500,000 gallons. Tho imports of ecrudc rubber usod in part for
tho manufacture of automobile tires rocordeod an inercasc of 56.3 per cent in the samo
comparison.

The new businoss obtained by tho construction industry showed o considorablo
percentage gain over the procoding year but the level remeined low relative to that of
tha prosperous period culminating in 1929, The gain in controct awards to $109,300,000
comperod with $78,400,000 amountod to 393 per cent, whilc building pormits in 61 citios
ineroasod 19.7 por cent.

The production of clectric power showed gains not only over last yecar but also ovor
any othor year in tho history of the industry. Total output in the first ten months
of 1934 was 17,128,000, 000 kilowatt hours compared with 14,143,000,000 in the samo poriod
of last year. Tho gain of 21.1 por cent reprosonts a considcrable cxpansion due to
groater industrial and domestic demand. The output in the first ton months of 1929, the
previous high point wns 14,496,000,000 kilowatt hours, the gnin in the reported
production of the present year over this totel being 18.2 per ccnte

Carloadings in tho first ton months of 1934 numbcrod 1,942,000 comparcd with
1,673,000 in tho some pcriod of 1933, the gain being 16,1 per cente The gross operating
revenue of tho Conndian Notional Railwny and the Canadian Pacific Railwny rceorded gains
of 12.3 per cent and 10.5 por cent, respcctively, During the period under review the
revonue of the Conadian National on Conadian lines was $117,195,000 compared with
$104,404,000 Tho gross operating rovcnue of the Canadian Pacific was $103,702,000
comparcd with $93,833,000

The rovivael in external tradc was an important phaso in thc botterment of Canadian
econohic conditions during 1934. Imports showod & gain of 3148 por cont over tho first
ten months of 1933, and oxports were up 25.3 per conte 4s gold vas mainly exported in
the form of bullion, its value was not included in merchandise exports or balance of
trade.

The index of employment in manufacturing operations, being unaffected to any important
extent by unemployment relief, is significant of the trend of business. The recall of
employees by manufacturing concerns was coantinued from May, 1933 to the end of August last.
The level of employment in the group was fully maintained during Septembor and Cctober.,

The level of the last two months was higher then at any other time since September 1923l.
The adjusted index at 91.9 on November 1 was about 8 per cent below the average level
for the base year of 1926, contrasting with 23.6 per cent below at the first of May, 1533.

Banking Factors

The striking feature of the bank return applying to conditions at the end of
October was the further gain in security holdings and in ths readily available assets.
Both of these factors moved up into now higi: positions in the history of Canadian
bankinge Security holdings were $910,600,000 ccmpared with $887,900,000 at the
beginning of the month.

The gain in demand deposits during October vms practically equivalent to seasonal
tendencies. The recessicn in notice deposits was moderate, observing heavy subseriptions
to the Dominion loan. Even after seasonal adjiustment current loans recorded a further
gain in October. The emount was $895,700,C00 compared with $850,600,000 at the end of
July when the low point of recent years was reached. The surplus of current loans over
notice deposits was $474,000,000 on October 31 compared with $438,000,000 on the same
date of last year.

The gain in the Dominion note issue was less than normal for the season, the total
at the ond of November having been $21C,500,000 compared with $172,700,000 at the end
of Junes The sum of the Dominion and bank notes in the hands of the public showed
decline from the relatively high level at the end of September,

Weekly Index

The economie index maintained by the Dominion Bureau of Statistics was 94.7 in the
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weok ondod November 24, This comparcs with 5.5 in the proceding wock and 82.1 in the
samc wook of last yoar. Tho oconomic indox rcéached a peak for tho last two years in the
carly weoks of September and has subsequently shown moderato roactions The gain over the
corrosponding week of last year was 15e¢4 peCe

The indox of carloadings showod a gain of about 1 pece in the 4Gth wook of the yoar.
After soasonal adjustment the freight movemont is at a lower level than in tho oarly
months of the year. The rocords of 1932 and 1933, however, havo boen e¢xcceded to a
considerablc oxtent. Loss cars of grain and grain products were moved in the first 46
weoks of 1934 than in tho same period of tho prcceding year. Each of the other ten
commodity groups excopt coko rocordod incroasos in this comparison.

The index of wholecsale pricos remaincd unchanged in tho week ended Novembor 24.
Wheet and flax wers slightly lower than in the procoding weok, while advances were shown
in oats, barley and ryo, with gains off'setting declines. The indox was unaltered at 71.2.

4 slightly highor lovel was shown in high-grado bond prices, tho average yield on
four Dominion Govornment refunding bonds being 3+67 pece comparod with 3.69 pece in tho
preceding weoks. At the ond of last wook the bid quotation for tho 5 pece Dominion
Govornmont bond was 1103, whilo the 1944 43 pec. bond was 1075.

Dacline was shown in common stock prices in tho week ended Novombor 22. The index
of 113 common stocks was 92.1 compared with 94.4, tho relative high point of the preceding
woek. The indox of 87 industrials droppod two points, whilc utilities werc down from 4740
to 45.4. Speculative trading and bank cloarings aftor soasonal adjustment showed declino
in the week undor reviow.

Weokly Economic Indox with Six of its Components

Car- Wholo- Com=-
Wook load=- sale Bond Clear- mon Trading Total
Ended ings Pricos [ricos ings Stocks
Nove. 25, 1933 63.0 - 103,3 7345 8445 13243 82.1
Nov. 17, 1934 66,1 i IOE! BE SNt 8740 94.4 150867 95.5
Nov. 24, 1934. 66.8 71e2 13149 W 924, 1315 94,7

Car Loadings on Cenadian Railways

Car loadings for the week ended Nove 24 amounted to 47,748 cars, which was an
increase of 3,256 over last year but was 2,516 under the provious woeks Normally, car
loadings decline quite rapidly from the middle of November till the second weck in
January, but the declines in grain, livestock, ccal, coke, pulpwood, pulp and papcr and
miscellaneous wore more than usuals. Total loadings for the 47 weeks of 1934 were 18
per cent above last yoar's in the Eestern Division, 8 per cont in tho Western Division
and 14,7 per cent heavier in the two divisions combined.

Corn in Stock

Stocks of Pmpire and Foreign corn in Canada on Nov. 23 were as follows, with 1933
figures in brackets: United States 6,137,000 (10,544,000) bushcls, argentine 287,000
(1,891,000), British South ifrican 1,721,000 (190,000).

Changes in Value of October Retall Ealcs

Rotail sales in October showed an ineresse of more than 13 por cent over September,
according to the genoral index published by the Dominion Bureau of Statistics (base
January, 1929s100). Although there is always a seasonal incroase shown in October, the
goneral index shows tho largest increase over the proccding month sinco 1929,

Comparing,October 1933, and October 1934, indexes were higher in 1934 for 2ll
groups. Boots and Shoes advancod from 71l.7 to 78¢5; Candy from 63.4 to 65.8; Clothing
from 99.3 to 107.2; Drugs from 72.7 to 76.,5; Dyors and Clecanors from 106.0 to i[5 (6
and Furniture from 55,5 to 64,5, Goneral end Departmental sales roso from 80.4 to 82.7;
Groceries and Meats from 75,0 to 81.3; Hardwarc from 100.3 to 110,7; Music and Radio
from 29.0 to 38.8, and Restaurants from 56.4 to 56.7,




Butter Export in Cctober

The export of butter im October tms 64,100 pourds of the value of 314,002, compsred
with 1,763,800 ot $331,696 in October last yeor. During the first seven months of the
current fiscal year the export hos beon 284,300 peounds wt 465,450 ns agninst 3,716,300
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Births and Marriages Increased in October

Births registered in 70 cities and towns of Canada in October numbered 6,810, deaths
3,828 and marriages 3,557 as compared with 6,492 births, 3,832 deaths and 2,991 marriages
in October last year, showing an increase of 5§ per cent in births, deaths practically
unchanged and an increase of 19 per cent in marriages.

Births registered during the ten months January - October of this yoar totalled
66,786, deaths 37,974 and marriages 27,683 against 67,799 births, 38,397 deaths and
24,569 marrlages during the corresponding period last year. This comparison shows a
decrease of 1z per cent in births and one per cent in deaths, and an increase of 12—
per cent innmoivingos.

Export of Canadian Paints in Octoter

The export of Canadian paints in October was of the value of $35,000, compared with
$24,000 a year ago. During the first seven months of the present fiscal year the export
totalled £280,000 compared with $15%,000 last yeara

Export of Kaerosene and Gasoline

The export of Canadian kerosene in October was 5,217 gallons at $656 and during the
past seven months 529,405 gallons at $54,773 compared with 456,057 at $87,512 a year ago.

Gasoline and naphtha exported in October amounted to 24,347 gallons at $2,959 which
wvas smaller than usual, but the export during the past seven months was 3,379,000 gallons
at $340,000 as against 2,289,000 at $865,000 last year.

The export of cther mineral o0il in the last seven months was valued at $321,000
compared with &337,000 e year ago.

Gain in Employment in November

According to reports furnished to the Dominion Bureau of Statistics by leading
industrial firms throughout the Dominion, employment at the beginning of November showed
e continuation of the upward tendency in evidence in the praoceding monthe The advance,
though small, is interesting because it is contrary to the general seasonal movement
manifested in the years since 1930, which has shown a decline.

The 8,978 firms meking returns for Nov. 1, 1934, reported payrolls aggregating
937,482, compared with 934,202 in the preceding monthe Reflecting this increase of 2,580
persons, the index rose from 100.0 on Oct. 1 to 100.2 at the beginning of November, as
compared with 91.3 on lNove 1, 1933. On the same date in the twelve preceding years, the
index was as follows: 1932, 84.7; 1931, 103.0; 1930, 112.9; 1929, 124,63 1928, 118.9;
1927, 108.8; 1926, 104,0; 1925, 98.3; 1924, 94.1; 1923, 100,0; 1922, 97.0 and 1921, Sl.3.

Particularly important improvement occurred ot the beginning of November in logging;
the reported increase of 16,247 persons exceeded that notod in eny other month of the
years since 1920« Coal and metallic ore mining, building construction and trade also
afforded greater employment, that in coal-mines and trade being scasonal in character.

On the other hand, manufacturing, highway and railway construction, transportation,
comminications end services showsd contractions, as im customary in the autumne.

The tendency was upward in the Maritime and Prairie Provinces and Quebec, while

losses were recorded in Ontario and British Columbia. Employment in all five economic
areas was at a higher level than at the beginning of November in 1933,

VWood Turning

The manufacture of spools, bobbine, baseball bats, handles and other wood turning
in 1933 was valued at $1,088,000 compared with $901,000 in 1932,
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Investors! Index Numbers of Sccurity Priecs

The investors! index number ¢f inCustrial cormon stocks wns 126.8 for the weck
ending November 22, as ccmparcd with 12348 I r thc precvic-us week, domestic utility common
45.4 compared with 47,0, common of C<mpanics .broal in Which Canadians nre heavily
intoractod 1123 compared with 117.0 nnd for 1l threc groups of -cormon conbinnd 9241
comparod with S4vdy - o~ - -

Nova Scotia Coal Production High in October

Coal production in Canada during October amounted to 1,551,379 tons or l.8 per cent
below the output of 1,579,351 tons in October 1933, but 5.8 per cent above the five-year
average for October of 1,466,277 tons.

The Nova Seotia production of 658,754 tons was the highest monthly output on record
since October 1928, Alberta produced 586,196 tons or 5.8 per cent below the October 1933
total of 622,504 tons. An increase of 11.6 per cent was recorded in British Columbia's
output, 155,832 being produced as compared with 139,658 tons a year ago. The tonnage
mined in Saskatchewen declined to 122,953 tons. New Brunswiok's output of 27,644 was
13.0 per cent higher.

Coal from Germany and Belgium

Imports of coal into Canada in October rose to 1,560,763 tons from the October 1933
total of 1,204,927. The five-year average for October importations was 1,629,121 tons.
Anthracite coel receipts amounted to 391,399 tons made up of 204,762 from Great Britain,
168,243 from the United States, 12,430 tons from Germany and 5,964 tons from Belgiume.

During the first ten months of the current year Canada's anthracite supply was
obtained from the following countries: <the U-ited States, 50s4per cont; Great Britain
48.2 por cent; Germeny 1 per cont; and Belgium and Newfoundland the remainder.

Canadian coal exported during October totalled 45,320 tons; in October 1933 oxports
were lower at 23,258 tons while the October, 1929-1933 average was 41,802 tons.
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Lithographing Industry

Products of the lithographing industry in 1933 amounted in value to 57,812,000
compared with $8,586,000 in 1932,

Trade Composition

What may be considered &s the products of the trade compsition group in the
printing industry werc valued at $583,000 in 1933 compared with $610,000 in 1932,

Production of Coke in October Reachos High Level

Production of coke in Canada at 204,143 tons in Oetober reached the highest level
for any month since December 1930s The September output amounted to 138,375 and in
Octobor a year ago to 172,508« For the first ten months of this year tho cumulative
production of coke in Canada amounted to 1,871,091 tons as comparcd with 1,432,124 tons
and 1,347,868 made during the corresponding periods of 1933 and 1932,

Character of the Increased October Imports

The increaso in Canada's Octobor imports was valued at over six million dollars.
The increcase in sugar, chiefly raw sugar for refining, was about one million. Rubber rose
from §581,000 to $1,112,000, planks and boards from $182,000 to $227,000, aluminium from
$331,000 to $594,000, tin fram $125,000 to $205,000. Coal Increased by about onc million
dollars, crude petroloum by half a million,drugs and medicines by $75,000, articles for
oxhibition by half e million.

There were incrcases in the imports of jewcllery, diamonds, musical instruments,
pocket books, post office parcels, soap, films, clocks and watehess Machinory increased
by threo-quarters of a million, chiefly from the. United States, and cutomobile parts
by about $100,000, as woll as tools, wire, tubes and pipes, and farm implements.

There was a docrease of about one million dollars in fibros and textilo products
gonorally as well as hides, meats, unmanufacturcd leather and pepor.
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Seven Months Exports to Empirs Countries

During the first seven months, April to October, of the current fiscal year and
the previous year, the oxports to Empire countries were as follows:

1935:3 1934-5 Inc. or Dec. Por Cent

British Empire sesese. $151,782,000 $206,675,000 £ 554,893,000  / 3643
AUSEPAlin covsstseveds 6,476,000 10,237,000 £ 3,759,000 # 58,0
British Guiona eseeses 419, 000 532,000 £ 113,000 £ 26.9
British Indifi cececoes 1,727,C00 2,742,000 A 1,015,000 A 5848
British South Africa . 2,701,000 7,636,000 A 3,934,000  £106.3
British Wost Indies . 4,012,000 4,599, 000 / 587,000 / 14.6

rish Free Stato cese. 2,399, 000 2:695,000 A 296,000 £ 12.3
NowToundland seseseses 3,675,000 4,233,000 558,000 £ 1542
Now Zoaland cecsssosne 2,206,000 2,116,000 £ 1,910,000 £ 8646
United Kingdom eseese. 124,277,000 166,163,000 4 41,886,000 A 33,7
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Sevon Months Imports from Empire Countrics

During the first soven months, April to October, of the prcsent fiscal yoar and
the provious yoar the imports from British Empiro countries were as follows:
1963~4 1934-5 Inc. or Doc. Por Ccnt
British EMPire «s..ssees $80,710,000 A95,427,000 A §14,716,000 7 18,2
BRRERATE ooy 1o oo 56 opd Tar i S RN N 4,261,000 £ 1,301,000 £ 23,9
BFitish Guiona «.vesssve — Jeko5, 000 1,181,000 £ 19, 000 =N
British S. Africot ececes 1,864,000 1,477,000 - 387,000 - 20.8
PR EH TAL0 o 4.0 o i iy 900,900 %.821,000 £ 1,268,000 F 49,7
British W. Indios eesees 7,072,000 9,080,000 £ 2,007,000 #2844
Irish Freo State ceseees 13,300 16,800 -~ 1,500 - T.8
Nowfoundland eessecesess 409,000 919,000 /£ 510, 000 #100.0
OB SERLATNA s op dses v+ i Thagipe, 000 1,847,000 A 459,000 P X
United Kingdom e.eosss.. 60,021,000 63,150,000 £ 8,109,000 A5
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Scven Months Exverts to Foreign Countrics

%o Ostober, of the currcnt fiscal year and
Torcign countrics werc &s follows:

. Ine, or Dec. Por Cent
4178,106,000 £ $3,990,000 £ 2.3

During the first seven months, April
the previous ycar, domestic exportc to lending
1533~

e et e e

$174,12.6,000

All FOI’eign Countries sesse0

ArEONTING seseesssasssassass 1,665,000 2,678,000 4 1,113,000 e
Belgi‘um PN R L R U R 7.79’3,000 8,4:10,000 612,000 T8
R PR »,296,000 2,335,000 - 561,000 - 194
RSB AR, s & o ds 46503 508 CHTMES 246,000 478,000 232,000 £ 9444
TRIPRING L4 s« ¢ & FULY 5 »ip s Tmams's 7,639,000 5,563,000 - 2,076,000 - 27+2
GOITIANY ccasvoasosnsensvsnss 6,377,000 3,592,000 - 2,785,000 = 4347
TEALY eovosessvoosasnosnosas 2,129,000 1,882,000 - 247,000 - 11.6
JAPAI esesenonossossssnasnes 6,751,000 8,676,000 £ 1,925,000 £ 28e5
NOTWAY oseesvsossssassanavss 2,738,000 2,789,000 £ 50,000 £ 1.8
Unitod Statos esesecvacnccos 12¢, 885,000 120,544,000 / 11,661,500 A 10.7

B

Soven Months Imports from Foreign Countrics

During tho first seven months, April to Cectober, of the prcsent fiscal year end the

provious year tho imports from

foraign counirles were as follows:

lggg;f 19545 Ince. or Dac. Poer Cent
All Foreoign Countries «ee. $160,005,000 §215,549,000 /4 855,042,000 A 34,3
APEONTINA eesseracnsasens 825,700 2,143,000 A 1,315,000 #4158.8
BElEiUM sosesesossenssons 1,973,000 2,184,000 £ 205,000 £ 10.4
Blioan. o %« saee | (RIS At e 1,213,000  :.308,000 £ 95,000 A 7.8
COLOMDAA sessosibiossanuen 2,012,000 3,926,000 A 1,775,000 £ 8842
BPRNoG &% ¢ « vge i i hiinmes %, 307,000 8, 9005000 " - 390,000 = 940
GOTTIANY «ecevsenonsevsons 6,016,000 6,360,000 £ 344,000 £ 5.7
TEQLY sesseensossasasaces 1,582,000 1,617,000 A4 R 009 ALl
JAPAN srereesseressnsanss 1,568,000 2,359,000 ’ s 791,000 A 5044
I S, - 2,012,000 2,021,000 £ 9,000 £ 4
Bnited SHABES o« seke-hisiTelatecno ONg = T75SRNSE0NE A 48,061,000 ‘/ 37.5

S
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Blue Printing and Photostat

The blue printing and photostat printing. incustry had a production valued at
£126,000 in 1933 compared with ;168,000 in 1932.

i
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Export of Apples to thc United Kingdom

The export of applos to the United Kingdom in 1932 was 1,386,479 borrels of the
velue of $5,639.946 which increased in 1933 to ‘2,640,110 barrels at $10,061,420.

Imports of Footwear

Imports of footwear, exclusive of rubber, in October amounted in value to 86,000,
o normal amount for this time of the year. Tho largest item wns men's boots and shocs,
13,313 pairs at $27,316, from tho United Kingdom. Thers wore 7,058 poirs of ladiocs!
boots and shoés at $20,958 from the United States, 6,027 peirs at $3,099 from tho United
Kingdom and 3,480 at 83,069 from Czechoslovekia. Exports wers valuod ot 26,000 comparcd
vwith §9.000 last year.

Expcrt of Meats in October

Tho oxport of moats in October aggrogated 1,699,000 as against $1,072,000 a yoar
agce. Of last month's amount $1,612,000 went to tho United Kingdoms Bacon and hams
cccountod for 51,106,000, thc amount going to Groat Britain being $1,091,000. Dressed
noultry rosc from $1.739 to $3,324, and soups from $148,000 to 307,000,

Lank Chequas Cashed in Octeber Highest Sinco 193C

The amount of chcques cashed ageinst individual accounts by tho branch banks in
tho %2 clearing ccntres moved up in October to a relatively high point groater than in
the seme month of any other year since 1930, The gain over Scptembor, after scasonal
adjustmont, wns 72 pece The total for October, 1933 was cxceaded by no less than 20.8
p.Cs During the first ten months of 1934, the curmlative total was 8.4 p.ce greater than
in the same period of last year.

Unitcd States-Canadian Tradae

Tho Urited Stotes Burcau of Foroign and Domostic Commerce says in its annual report:

"Conada was the only ono of the five leoading markets to which United States cxports
wore smallcr in 1933 than in 1932. The decline was 13 vercent from tho precoding ycar and
78 per cont as compared with 1929. Decreascs were relatively large for cxports.of frecsh
fruits, cotton manufactures, gasoline, iron and stcal sheeots, clactrical apparatus,
sndustrial machinery and chemical products. Leading articles which increased in quantity
during 1933 included undressed furs, unmanufactured cotton, bituminous coal, crude
netroleum, crude sulphur, iron ore, iron and stecel bars, tin plate and ternc plato, and
motor truckse.

"Exports to Canada during 1933 werse featured, however, by an improvement as the year
ndvanced and for the last half of the year thoy were 15 per cent larger in value than in
she corresponding veriod of 1932. During the last nino months of 1933 the trade was
influonced by recovery in Canadian business activity and by the apprcciation in the
nzshange valuo of the Canadian dollar simulteneously with the dopreciation of the United
¢%4ntes dollar. The drop in sterling had been partly instrumontal in bringing about the
docline of the Canndian dollar to 84 cente gold in March of 1933, and this had a
sor=osponding adverse effect upon the competitive position of United States merchandise
ir Canadian markets. It was Hob, -howsver, until the last quarter of 1033 that the
:iscount on the Canndian dollar in the United States shiftod %o s premiums This is of
sirnificance in viow of tho relatively slow improvement in the United States exports to
Connda during 1933. The expansion in exports -showed a decided upward tendency in the
spring of 1934, and for tho five months ended lMay 1934 the value of exports to Canada
cxoncdod that of the corrosponding period of 1933 by 80 per cent.

"The increasc of 6.5 per cent in imports from Cenada during 1933 was in part the
rosult of an increase in imports of raw matorials, owing to our industrinl expansion,
particularly in the automobile and the iron-and-steel industries, Imports of nickel,
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ferromanganese, asbostos, and acotic ncid showed docidedly markod incroascse. Furthor-
moro, imports of rye, barley malt, and liquors increased substantially, owing to the
anticipated and finnl repeal of the prohibition law in the United Statos, Canada also
supplied a largor quantity of wood pulp in 1933 than in 1932 and shared in our expanded
purchases of unmanufactured wool and hides and skins. Newsprint, thc lecding import from
Canada, incroasod 7.8 por cent in quantity, but bocause of lower pricos, doclined 1746
per cent in value. Since the tariff wns imposed on rofined coppcr imported into tho
United States in June 1932, shipments from Canada have boon discontinueds Among the food
productions, imports of fish and vegotables werc largor in 1933 than in 1932, but imports
of cattlo, moats, and dairy products ovidenced further roccssions,"

Cheoso Export in Octobor

The export of Canadian cheesc in Octobir wns 15,028,800 pounds valued at 31,536,156
comparod with 14,939,100 at $1,682,766 in October last year, a goin in velume but o
decline in values Tho oxport in tho last sevon months was 42,122,000 pounds at
34,435,275 compared with 52,291,400 at §9,160,717 % year agoe Groat Britain i1s the
chief market.

Wieokly Index Number of Wholesale Prices

Tho Dominion Bureau of Statistics index numbor of wholosalo prices remained
unchanged at 7142 for the wook cending Nove 23, One of the intercsting dovelopmonts of
tho weck wns the sharp upturn in lead and zine pricos aftor scvoral wocks of gradual
docline. Canadian farm products fell from 61.4 to 6142. There were losses in grains
and vogetables, roductions in oggs and wool and gains in livestook and hidos.

— e

Distribution of Manufacturing Industries

In the manufacturing industrics, according to the latost complote figureos of 1932,
Ontario lod production in central eloctric stations, slaughtering and meet packing, flour
and feed, buttor and chcese, petroleum products, printing, publishing and book binding,
eloctrical apparatus and supplies, automobiles, hosiery and knitted goods, rubber goods,
fruit and vegotablo proparations, coke and 8aSe

Quebec led with pulp and paper, non-forrous mectal smelting and refining, women's
clothing, cotton yarn and cloth, brewsries, tobacco and cigars, railwny rolling stock,
boots and shoess British Columbia wes first in sawmilling.

Ontario was socond in pulp and paper, non-ferrous motal smolting and rofining,
women's clothing, cotton yorn and cloth, breweries, tobaceo and cligars, boots and shoos.
Queboc wns second in electric production, slaughtering and meat packing, flour and feed,
butter and cheese, petroloum products, printing, publishing and book binding, oloctrical
apparatus and supplies, hosiory and knittod goods, sawmills, fruit and vogetable
preparations, coke and gas.

Moat Imports in October

The largest item in the moat imports in October was 591,526 pounds of canned meat
from irgentina valued at $30,655. There were 324,886 pounds at {18,728 from Uruguay
and 3,000 at 3257 from sustralie. There werc 13,428 pounds of fresh beof and veal at
9620 from New Zealand and 3,921 at ¥1,008 from tho United States, and 316,500 pounds of
barrelled pork at $27,119 from the United States. Altogether the meat imports had a
value of 399,441 as against 3158,718 o year ego.

Index Numbers of 23 Mining Stocks

The weighted indeox number of twenty-three mining stocks computed by the Dominion
Burecu of Statistics on the base 1926=100, was 122.,4 for the woek onding Novomber 22,
as comparcd with 1295 for the provious weeke Ninotoen gold stooks fell from 129,7
to 122.8, and four base motals stocks from 133.2 to 125.0.

Engraving and Stereotyping

Production of the cngraving, stereotyping and electrotyping industry was valuod
at $5,172,000 in 1933 compared with 36,038,000 in 1932,
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Ashcstos Exports

Asbesbos exports in Oetober werc lower thin o yoar ago, $377,000 comparaod with
#521,000, asbestos sand and wnake 118,000 compered with : 136,000, but asbestos
wafpetures rose to 513,000 Ty abeous 290,000,

Al

]

- Sl =)

. e - r

Wheai: Stocks and licvement
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Camadion wheah in storo on Nove 23 amounted to 257,708,000 bushels compared with
255,908,000 410 wock before and 245,268,000 a yoar ago. Canndian wheat in the United
Osates amounsed to £1,602,000 as against 11,873,C00 last year. In transit wheat on the
lakes wes 5,513,000 ar azainst 3,547,000. United States wheat in Canada aggregntod
1,049,000 compared with £4454;000,

Whoat merke:ings In the Pralrie Provincos amounted to 6,219,000 bushels, o decrease
of 733,000 Trom the previous wacke By provinces they were as follows, the figures in
braclets being thosc ¢f a year ago: Manitoba 241,000 (358,000), Saskatchewan 2,624,000
{2.397,000), Aldbarta 3,853,000 (2,699,000), Total 6,219,000 (6,454,000), Sixteen wecks
oncing Nove 16: Manitods 25,842,000 (22,009,000), Saskatchewan 70,478,000 (72,824,000),
Alberta 57,780,000 (49,696,000), Total 153,600,000 (144,529,000).

Bxpor+ cloarances during the week ending Nov. 23, with the 1933 figures in brackets:
Montroal 1,712,000 (£.035,020), Vancouver-New Wostminster 943,000 (1,260,000), United
States ports 262,000 (2080,000), Quebec nil (882,000), Sorel nil (282,000), Total
2,923,000 (4,795,000 Scventecen woeks: HMontreal 16,230,000 (28,911,000), Vancouvor=
Tow Wegtrinster 15.39¢,000 (1%,089,000), United States Ports 10,367,000 (6,374,000),
Charchill 4,660,000 (2,703,000), Serel 2,807,000 (4,976,000), Quebec 1,346,000
{7,595,000), ¥alifax ail {18,C00), Total 50,196,000 (63,472,000).
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Moy motor Vahielw 3aics ia Jathober

Sulos ot resail of new rassenper cars, trucks and buses reported to the Dominion
Purean of Statlstics hy ninctesn companies, whose sales comprise approximately 96 per
et ke Carmiian salady 95 0%d Lor &0,809,351 in October as against 3,950 for
ne,079,584 in Soptember, and 2,102 for $2,135,488 in October 1933.

g for ‘he ben-menih period, Jenuary to October, totalled 68,681 vehicles in

1934, 43,0680 ia 1933, nad 42,641 In 1932, with correspondin reteil values of $70,367,602,
k E ] ¥ g

S4E, 006,23 447,088, 357 rospoctivelys

New passonger cars sold numbered 1,246 in Octobor, 3,017 in September ond 1,606

in Oetober lach year, and ths retail value amounted to $2,091,009, $3,135,674 and
51,840,545 for tre samo toree menths. Thore were 696 trucks and buses sold for 718,342
in Oshober as compaied with 972 for $043,910 in Secptenber and 496 for %494, 945 in
October 1G03.

Ratr Rubber-Laports L Joleher
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Imports of raw rubber in Celober amounted to 6,816,973 pounds of the value of
$01.0,821, compered with 5,779,781 ab 4290,516 a year ago, an increase of 1,037,192
pounds in quentity and 450,505 in value. A feature of the imports was the direct
shipment ©c Canada of 1,59%,270 poands from the Straits Settlements, 5,355,607 coming
vie *ha United Stakens Thw vetel imporis of rubber were valued ot 31,112,000 compared
wish 2581,000 o yoar apro. FBRabber imporis have more than doubled in the last soven
L0 g A KFAIN
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i oyl of Butter i Notoy:y

The imports of tutber in Ocioher smounbed +t0-22,315 pounds-oompared with 125 a
yenr ago. The foliowing ware the courtries from which consigned: United Kingdom 21,112,
Monr Zenlend 952, Uni%ed States 521, ainsika 50, During the past sevon months the imports
-® putber heve been 371,000 pounds as ngainst 575,000 a year agos

Imports of nneeso in Oztcosr emountzd to 115,000 pounds as against 135,000 a year
apo. The Pollowing wers the chiief countries of exit: France 35,000, Italy 32,000,
Switgerlinnd 27,000, United States 12,000, United Kingdom 11,000, Netherlands 7,000,
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Export of Eggs in October

The sxport oi eggs in Octobeor was 443,692 cdozon of the value of 497,868, During the
first seven months of the present fiscal yoar the export vms 561,950 dozen at 9125, 3562
as against 817,014 dogen at #178,043 in the samo period last years

Jewgllery and Silverwnre

There were 103 factories in Cenada in 1933 ongeged in the production of clocks,
watchos, rings and other jewellery, silvor plated ware and sterling silverwonre, and gold
and silver for the dontal and jewcllory trados. Production was valued at 6,368,000
compared with 36,119,000 from 93 piants in 1952 and 97,461,000 from 96 establishments
in 1931. The number of employees advancod from 2,169 in 1932 to 2,207 in 1833,

Bighty-two of these factories were ongaged chiefly in the manufecture of jewsllery,
clocks and watches, the number of omploycasboling 1,217 and the production $2,700,000.
imongst the main products in 1933 worc: jewellery 81,662,000, clocks and wntches
579,000, elestro-nlatod flatware and hollowware #1,696,000, sterling silverworo
(excopt toilot ware) 331,000, sterling +toilct ware and dressor waro 133,000, cutlery
A257,000, dental and other gold :3768,000.

Thore were 56 factories in Ontario. 36 in Quebec, six in British Columbia and one
cach in Nova Scotia, Now Brunswick, Manitoba, Saskatchewan and Alborta.
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The Polishos and Dressings

Forty-eight factorios in Canade werc engaged primarily in the manufacturo of
polishes of all kinds, floor wax and similar preparations in 1933; 32 plants werc in
(ntario, 13 in Queber and ono in onch of Nova Scobia, 4lberta and British Columbia.
Production was valued at $1,780,000 ccmpared with £1,813,000 in 1932 and 31,784,000 in
1931. About 78 per cont of theproduciion was from plants in Ontario.

The total ouiput cof solid ficor wax amouated to 1,919,240pounds valued at 472,338
at factory prices; liguid Moor wax and polish totalled 80,906 gallons at %211,138; shos
polishes ond dressings, 5415,461; furnituro polishes, 8154,268; stove polishes, $116,809;
brass polishes, $35,466; silver polishos; 433,491, and auto polishes, $120,936.
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Septembor Revenues of Cenadian Rel lways

Gross revenuos of Cencdian railways for Soptomber amountod to 427,605,000 as against
$25,872,000 for Soptember 1933, o sain of $1,733,000, Operating oxpensos increased by
81,859,000, or from $19,829,000 To 821,688,000, thus roducing the net opernting revenues
from 56,043,000 to $5,917,000, or by 4126,000. Prcight traffic was 12.5 per cent heavier
than in 1933, but passenger traffic declized by 1,9 per cente The total-peF Toll
increased from 312,677,000 to 813,212,000 and the number of employces increased from
117,624 to 124,807, For the first ninc months, gross revonues amounted to 4218,208,000
in 1934 and 3193,645,000 in 1535 and the operating income to $20,714,000 in 1934 and
$10,084,000 in 1933.

Canndian National lines in Cenada eernod 813,175,000 as against $12,147,000 last
vear. System operating lines in ‘the United S+ates decrcased from 31,524%,000 %o 31,485,000,
Gross revemues of the Canadian Pacific Railways incrensed from 311,168,000 to $11,987,000.

O

Mony Vegetable Oils Importsd

The imports of vegetable oils in Oastcber reached = value of $820,000 compared with
$718,000 o year ago. Thera is a lergo varietv of these oils; Castor oil, chinawood,
cocoanut (edible and for soap), cotton ssed, vay, otto of 1imes, sucelyptus, flaxseed or
linsced, foots (refuse of the cotvon scz2d cor olives after the oil has beon pressed out),
olive, palm and palm kernol, poanut, peppormint, resin, sesame and spye.beon.

Cennda's domestic exports of vogetable oils in October were valued at $5,000 as
against $65 a year agoe Tne chic? of them werc foots of cotton sced and othcr soap
ctocks of cotton sced and linseod olle
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Boxcs, Baskets and Crates

Production of tho bor, baskct and crate industry in 1933 was valucd at $6,355,000
compared with $5,689,000 in 1932,

Inks Industry

Qutput of inks in 28 cstablishments in 1933 wns valued at $2,106,000 comparcd with
52,154,000 in 1932, Production of printing and lithographle ink was $1,660,000 compored
with §1,680,000,.

Iron and Stcel Pipes and Tubes

The imports of pipcs, tubes and fittings of iron and steel in Octobor werc valucd
at $89,000, comparcd with $79,000 a year ago. Of that amount 359,000 came from the
Unitod States and $28,000 from the Unitod Kingdoms

Domestic exports of iron and stecl piping and tubing amounted to $88,000 as against
$193,000 last year and of pipe fittings $8,000 as against $2,500. Thc leading countries
of destination woro: Australia $24,000, United Statas $22,000, Now Zealand $12,000,
British India {8,000, British South 4ifrica $6,000

Roports Issued During the Weok

4 1, Car Loadings on Canadian Railways.
2+ Canadion Grain Statistics.
3. Changos in Valuo of October Retall Salose.
/ 4. The Box, Basket and Crate Industry in Canada, 1933.
L §¢ The Inks Industry, 1933
' 6. The Polishes and Dressings Industry in 1933.
¥ 7. Operating Revenucs, Exponses and Statistics of Railways in Cenada, Septembor.
v 8. Coneda's Imports and Exports of Vegetable Oils, October.
v' 9. The Jewellery and Silverware Industry in Canada, 1933.
v 10+ Connda's Imports and Exports of Pipes, Tubes and Fittings, October.
1l. Quarterly Roport of the Trade of Conada, September 1934.
~»12. Geographical Distribution of the Manufacturing Industriocs of Canada, 1932.
13. Imports of Meats, Lard and Sausage Casings, Octobor..
14. Imports of Milk ard Its Products and Eggs, Octobar,
- 15, The Engraving, Sterecctyping and Elcctrotyping Industry in Conada, 1933.
16, Imports of Rubber into Canada, October.
17. Noew Motor Vehicle Sales in Canada, Octobore.
18. Waeekly Index Numbers of Wholesale Pricese.
19, Steooam Railwnys of Canada, 1933.
20. Monthly Bulletin of sigricultural Statistics, Octobers
21. Tho Footwear Trade of Canada, Octobere.
22+ Imporits of Lumber, October.
23. Exports of Meats, Lard and Sausago Casings, Octobcre
24. Tho iAsbestos Trade of Canada, Octobers
v 25. The Blue Printing Industry, 1933.
26. Canada‘’s Domestic Exports to Empire and Foreign Countrics, Octobors.
27. Canada's Imports from Empire and Foreign Countries, Octobore.
28. Bank Debits to Individual iccounts, Octobar.
29+ Index Numbers of 23 Mining Stocks.
30. The November Employment Situation,
3le. Registrations of Births, Deaths and Marriages, October.
32. Exports of Canadian Paints and Varnishes, October.
33, Handlos, Spools and Wood-Turing, 1933
34, Exports of Canadian Petroleum and Its Products, Octobere
35. Exports of Canadian Milk, Milk Products and Eggs, Octobere
36. Investors' Index Wumbers of Soccurity Prices.
37« Conl snd Coke Statistics for Conadn, Octobor.
38. Summary of Canada‘s Imports, Octobers
- 39, Trade Composi%ion, 1933,
40, The Lithographing Industxry, 1933.
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