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Measured byho records of t firsc, ten 	economic rocovery in Ca nada 

chracerizod the yoar of 193 	1ho batrment of 1933 vas unmisakab1y extended in the 

year now drawing to a ClOSOr MO of tho major fo.corr odvancod in the present rear to 
now high lovels since the miiiiaa 'zcro rcchcd during the worst phases of the depression 
in 1932 and the first quarter Df 1935 

The trond of businoss optratioiic i the most zignificant fac -Lor considered in this 

connection, reflecting the ae 1,M1 voli-ino 	production in a wido variety of industries. 
The business indo: expressed as a percentage of the base year of 1926 averaged 9 1k.2 in 

the first ton months of 193- eoiiparcd with 735 in the same period of the precoding 

year. The gain of 20 per cc-ir repcsons c. marked ad:ancc over the levels of 1933, 
especially in vio of the considcahle hottormont which took place during the later 

months of that yoar, 	othstanding the rapidity of te gain in 1233, the trend 
continued strongly upward during b'ac first four months of the present yoar, a process 
of consolidation being shom $n the later poriod The level has rocontly been not 

-
t;ho base year of l02, -ho;on as being the best representative of greatly bolow that of  

average conditions in the oswar porio 

Another dovolopmoi't of fun Lamerta. 	porta:.ico was thu advance in high grade bond 
prices. Thc irdcnes of Dominion and 01itaro Govcrrro:r'; bond prices moved up during the 
present year to 'o highost poillo sinc :-r-icos reached in the early fall wore at 

a maiTnum for twonty-thrro oars. Thu avai'iLgo re1d cn. Cntario Government bonds during 

the first ton morihs of L9l- ':as '•.lS par- Ojflt compared with 4,68 per cent in the same 
period ol' 1933. The vora;c yield or. four flom5:iio:i Government bonds was 4.00 per cent 

as against 4.51 per cant r. the first on months of last ycar, The doclino in long term 
intatos is a roworful inc3ntlre for :.1vestors to seek more profitable employment 

fo1'u&s in produotivo onr7riSe. J cndition of large surplus funds soaking invest-

ment end low intorcsb ratos is a proroquisS. M to general business recovery. 

Wholesale prices wore relatively stoblo during 1934, following the considerable 
advance during the preceding :roar AfterdS.pping slightly below the pre-r level in 
the early months of 1933, a sharp rccoery was taged from March to July The level of 
1934 was established at a somowhoo hghor position, fluctuations being within narrow 
limits at about 12 per cent above the 'ro.wnr aiiorage. The gain in the ten months 
average of the inde: .n 7 	per cent over hc caine period of' 1933. 

The close interconnection of vorone economic functions was shori in the recovery 
ir common stock L°° suosoquon' to the early mouths of 1933. A spectacular gain mas 

made from March to Jur of lest jcar. Fuitlier advance was shov.n during the first four 
months of 1934 follovrcd by moderate reacti.on. Thc official connon stock index averaged 
85.7 in the first ton months of 1934 compared with 67.2 in the sanio period of 1933, a 
gain of 27,5 per cont. The idx of r.iining stocks averaged 42.3 per cent higher in the 

some comparison. 

From Fobnary, 1.33 to May of the proont year a marked advance took place in 
buinoss operatio:18 the sUanding being nearly maintained in the later part of 1934. 
The marked betterment el the last 20 months -tus duo mainly to recovery in the industries 
which participetod so fully in the prnsporous period from 1922 to 1929. These include 
mining, no.rsprint, electric power and thc autonwbilc and allied industries. 

The index of mineral production :oragcd 13.6 per cent higher in the last ten 
cnth than in thocamo period of last yoar Load production and zinc exports showed 

eiuie 	 t, respectively, while copper and nickel exports of 26.3 per cent and 53 8 per cen  
were up 224 per cort and 41'3 per oent Gold shipments from Canadian mines recorded 

a gain of 7,0 per cont, while silver receipts were do-m 5.9 per cent. The output of 

coal was 11,066,000 tons in the irst ton riorhs of 1934, a gain of 19,6 per cent. 

The increase in the indox of manufaoring eroduction over the first 10 months of 

1933 -nas 1 per cont. The ouput cf' nowsorint at 2,il7248 tons showod a gain of 28.6 

per cent. The rovival ofenternal. demand rou1tod in heavier exports of plonks and 
boards, the gain being 40.0 per c;rL in this comparison. 
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The primary iron and 	dtr'showud rnarkcd rocovcry over the low levol of the 
early months of 1933. The output of pig iron recorded a gain of 132. 11 per cent, while the 
production of stool ingots was 104.0 per cant greater0 

The automobile industry participatod fully in the rocovory of the last two years, 
the increase over the first ton months of 1933 boinE 863 per cent0 Production amounted 
to 122,461 oars and trucks compe rod with 60,371 in the same period of last year. The 
gain in the imports of crude potrolcum was 133 per cant, the total in the first ten 
months of 1934 being 933,500,000 gallons. The imports of crude rubber used in part for 
the rnanufacturo of automobile tires recorded an increase of 563 per cent in the some 
c amp ox i son. 

The now business obtained by the construction industry showcd a considerable 
percentage gain over the preceding year but the level remained low relative to that of 
the prosperous period culminating in 1929 The gain in contract awards to 3109,300,000 
compared with $78,400,000 amounted to 393 per cont, while building permits in 61 cities 
increased 19.7 per cent. 

The production of electric power showed gains not only over last year but also over 
any other year in the history of the industry0 Total output in the first ten months 
of 1934 was 17,128,000,000 kilowatt hours compared with 14,143,000,000 in the same period 
of last year. The gain of 21.1 per cent reprosants a considerable expansion duo to 
greater industrial and domestic domand. The output in the first ten months of 1929, the 
previous high point was 14,496,030,000 kilowatt hours, the goin in the reported 
production of the present year over this total being 18r2 per cent. 

Carloadings in the first ten months of 1934 numbcrod 1 : 942,000 compared with 
1,673,000 in the some period of 1933, the gain being 16l per cent. The gross operating 
revenue of the Canadian National Railway and the Canadian Pacific Railway recorded gains 
of 12.3 per cent and 10.5 per cent, respectively. During the period under review the 
revonuo of the Canadian National on Canadian lines was 3117 : 195,000 comparod with 
3104,404,000. The gross operating revenue of the Canadian Pacific was $103,702,000 
compared with 393,833,000. 

The revival in oxtornal trade was an important phase in thc bottormont of Canadian 
economic conditions during 1934 Imports showed a gain of 31.8 per cont over the first 
ton months of 1933, and exports were up 253 per cent0 As gold was mainly exported in 
the form of bullion, its value was not included in merchandise exports or balance of 
trade. 

The index of employment in manufacuring operations, being unaffected to any important 
extent by unemployment relief, is significant of the trend of business. The recall of 
employees by manufacturing concerns was continued from May, 1933 to the end of August last. 
The level of employment in the group was fully maintained during September and October. 
The level of the last two months was higher than at any other time since September 1931. 
The adjusted index at 91.9 on November 1 was about 8 per cent below the average level 
for the base year of 1926, contrasting with 23.6 per cent below at the first of May, 1933. 

Banking Factors 

The striking feature of the bank return pp1ying to conditions at the end of 
October was the further gain in security holdings and in th'i readily available assets. 
Both of these factors moved up into now hig'. positions in the history of Canadian 
banking. Security holdings were $910,600,000 compared with 0887,900,000 at the 
beginning of the month. 

The gain in demand deposits during Ootober was practically equivalent to seasonal 
tendencies. The recession in notice deposits was moderate, observing heavy subscriptions 
to the Dominion loan. Even after seasonal acustment current loans recorded a further 
gain in October. The amount was $895,700,000 compared with $850,600,000 at the end of 
July when the low point of recent years was reached. The surplus of ôurrent loans over 
notice deposits was $474,000,000 on October 31 compared with $438,000000 on the seine 
date of last year. 

The gain in the Dominion note issue was loss than normal for the season, the total 
at the and of November having been $210,500,000 compared with 3172,700,000 at the end 
of June. The sum of the Dominion and bank notes in the hands of the public showed 
decline from the relatively high level at the end of September. 

Weekly Index 

The economic index maintained by the Dominion Bureau of Statistics was 94.7 in the 
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week ondod November 24. This compares with 95.5 in the preceding week and 8201 in the 
samo week of last year. The 000nomic index rdached a peak for the last two years in the 
early weeks of September and has subsequently shown moderate roaation. The gain over the 
corresponding weak of last year was 15 9 4 p.c. 

The index of carloadings showod a gain of about 1 p.ce in the 46th week of the year. 
4fter seasonal adjustment the freight movement is at a lower level than in the oarly 
months of the year. The rocords of 1932 and 1933, however, have boon exceeded to a 
considerable extent. Loss oars of grain and grain products were moved in the first 46 
weeks of 1934 than in the same period of the preceding year. Each of the other ten 
commodity groups excopt coke racordod inoroasos in this comparison. 

The index of wholesale prices remained unchanged in the week ended Novombor 24. 
Vhoat and flax wore slightly lower than in the preceding weak, while advances were shown 
in oats, barley and rye, with gains offsetting declines. The index was unaltered at 71.2. 

slightly higher level was shown in high-grade bend prices, the average yield on 
four Dominion Govornmont refunding bonds being 3.67 p.c. compared with 3.69 p.co in the 
preceding weak. At the and of last week the bid quotation for the 5 p.c. Dominion 
Govornmont bond was llO, while the 1944 4t p.c. bond was 107L 

Decline was shown in common stock prices in the week ended November 22. The index 
of 113 common stocks was 92.1 compared with 94.4, the relative high point of the preceding 
week. The index of 87 industrials dropped two points, whilo utilities were down from 47.0 
to 45.4. Speculative trading and bank clearings after seasonal adjustment showed decline 
in the week under review. 

Weakly Economic Index with Six of its Components 

Car- Whole- Corn- 
Wook load- sale Bond Clear- mon Trading Total 
Ended ings Prices Prices ings Stocks 

Nov. 25, 1933 63.0 - 10393 73.5 84.5 132.3 82.1 
Nov. 17, 1934 66.1 71.2 13101 87.0 94.4 151.7 95.5 
Nov. 24, 1934. 66.8 71.2 13109 79.7 92.1 131.5 94.7 	- 

Car Loadings on Canadian Railways 

Car loadings for the week ended Nov. 24 amountod to 47,746 cars, which was an 
increase of 3,256 over last year but was 2,516 under the provious wo6k.. Normally, car 
loadings doclino quite rapidly from the middle of November till the second weak in 
January, but the declines in grain, livestock, coal, coke, pulpwood, pulp and paper and 
miscellaneous were more than usual. Total loadings for the 47 weeks of 1934 were 18 
per cent above last year's in the Eastern Division, 8 per cant in the Western Division 
and 14.7 per cent heavier in the two divisions combined. 

Corn in Stock 

Stocks of Empire and Foreign corn in Canada on Nov. 23 were as follows, with 1933 
figures in brackets: United States 6,137,000 (10,544,000) busheLs, Argentina 287,000 
(1,891,000), British South i1frican 1,721,000 (190,000)0 

Changes in Value of October Retail Bales 

Retail sales in October showod an increase of more than 13 per cent over September, 
according to the gonoral index published by the Dominion Bureau of Statistics (base 
January, 1929100). J.1though thore is always a seasonal increase sliovm in October, the 
general index shows the largest increase over the preceding month sLnco 1929. 

Comparing,October 1933, and October 1934, indexes wore higher in 1934 for all 
groups. Boots and Shoes advanced fr9m 71.7 to 78.5; Candy from 63.4 to 65.8; Clothing 
from 99.3 to 107.2; Drugs from 72.7 to 76.5; Dyers and Cleaners from 106.0 to 115.6, 
andFurniture from 55.5 to 645. General and Departmental sales rosa from 80.4 to 82.7; 
Groceries and Meats from 75.0 to 81.3; Hardware from 100.3 to 110.7; Music and Radio 
from 29.0 to 38.8, and Restaurants from 56.4 to 56.7. 



Butter Export in October 

The export of butter in Octob3r 	s 64,100 rounds of the vclue of 114,002, compared 
with 1,763,800 at 46M1,696 in Octobcr last yc-.r. During the first seven months of the 
current fiscal year the exor has bccn 284,300 pounds ± 65,450 as against 3,716,300 

p.our 	.t 	f3,7 	 .o. 

Births and Marriages Increased in October 

Births registered in 70 cities and towns of Canada in October numbered 6,810, deaths 
3,828 and marriages 3,557 as compared with 6,492 births, 3,832 deaths and 2,991 marriages 
in October last year, showing an increase of 5 per cent in births, deaths practically 
unchanged and an increase of 19 per cent in marriages. 

Births registered during the ten months January - October of this year totalled 
66,786, deaths 37,974 and marriages 27,683 against 67,799 births, 38,397 deaths and 
24,569 marriaes during the corresponding period last year. This comparison shows a 
decrease of l per cent in births and one per cent in deaths, and an increase of 12* 
per cent inm.r- 

Export of Canadian Paints in October 

The export of Canadian paints in October was of the value of $35,000, compared with 
$24,000 a year ago. During the first seven months of the present fiscal year the export 
totalled $280,000 compared with $15,000 last year. 

Export of Kerosene and Gasoline 

The export of Canadian kerosene in October was 5,217 gallons at $656 and during the 
past seven months 529 0 405 gallons at $54,773 compared with 456,057 at $87,512 a year ago. 

Gasoline and naphtha exported in October amounted to 24,347 gallons at $2,959 which 
was smaller than usual, but the export during the past seven months was 3,379,000 gallons 
at $340,000 as against 2,289,000 at $565,000 last year. 

The export ofhor mineral oil in the last seven months was valued at 321 0 000 
compared with 337,000 a year ago. 

Gain in Employment in November 

According to reports furnished to the Dominion Bureau of Statistics by leading 
industrial, firms throughout the Dominion, employment at the beginning of November showed 
a continuation of the upward tendency in evidence in the preceding month. The advance, 
though small, is interesting because it is contrary to the general seasonal movement 
manifested in the years since 1930, which has showa a decline. 

The 8,978 firms moking returns for Nov. 1, 1934, reported payrolls aggregating 
937,482, compared with 934,902 in the preceding month. Reflecting this increase of 2,580 
persons, the index rose from 100.0 on Oct. 1 to 100.2 at the beginning of November, as 
compared with 91.3 on Nov. 1, 1933. On the same date in the twelve preceding years, the 
index was as follows: '1932, 84.7; 1931, 10390; 1930, 112.9; 1929, 124.6; 1928, 118.9; 
1927, 108.8; 1926, 104.0; 1925, 98.3; 1924, 94.1; 1923, 100.0; 1922, 97.0 and 1921, 9103. 

Particularly important improvement occurred at the beginning of November in logging; 
the reported increase of 16,247 persons exceeded that noted in any other month of the 
years since 1920. Coal and metallic ore mining, building construction and trade also 
afforded greater employment, that in coal-mines and trade being seasonal in character. 
On the other hand, manufacturing, highway and railway construction, transportation, 
communications and services showed contractions, as is customary in the autumn. 

The tendency was upward in the Maritime and Prairie Provinces and Quebec, while 
losses were recorded in Ontario and British Columbia. Employment in all five economic 
areas was at a higher level than at the beginning of November in 1933. 

Wood Turning 

The manufacture of spools, bobbine, baseball bats, handles and other wood turning 
in 1933 was vo.lued at $1,088,000 compared with 3901,000 in 1932. 
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Investors' Index Numbers of Security Priccs 

The investors' index numcr 6f inC.ustrir1 cornon stocks was 126.8 for the week 
ending November 22, as compared vnith 1233 C r thc Drcvi:us week, domestic utility common 
45.4 compared with 47.0, common of Cipanics .brocal in V/hich Canadians ore heavily 
intcrcto'. 112r0 oomparcd with 117.0 and for all three groups of coon cr'bthd 92.1 
omparod v:ith..4 1 . 	 - 	 - 

Nova Scotia Coal Production High in October 	- 

Coal production in Canada during October amounted to 1,551,379 tons or 1.8 per cent 
below the output of 1,579,351 tons in October 1933, but 5.8 per cent above the five-year 
average for October of 1 3 466,277 tons. 

The Nova Scotia production of 658,754 tons was the highest monthly output on record 
since October 1928. Alberta produced 586,196 tons or 5.8 per oent below the October 1933 
total of 622,504 tons. An increase of 11.6 per cent was recorded in British Columbia's 
output, 155,832 being produced as compared with 139,658 tons a year ago. The tonnage 
mined in Saskatchewan declined to 122,953 tons. New Brunswick's output of 27,644 was 
13.0 per cent higher. 

Coal front Germany and Belgium 

Imports of coal into Canada in October rose to 1,560,763 tons from the October 1933 
total of 1,204,927. The five-year average for October importations was 1,629,121 tons. 
Anthracite coal receipts amounted to 391,399 tons made up of 204,762 from Great Britain, 
168,243 from the United States, 12,430 tons from Germany and 5,964 tons from Belgium. 

During the first ten months of the current year Canada's anthracite supply was 
obtained from the following countries: the Uited States, 50.4per cent; Great Britain 
48.2 per cent; Germany 1 per cent; and Belgium and Newfoundland the remainder. 

Canadian coal exported during October totalled 45,320 tons; in October 1933 oxports 
were lowar at 23,258 tons while the October, 1929-1933 average was 41,802 tons. 

Lithographing Industr  

Products of the lithographing industry in 1933 amounted in value to 61 7,812,000 
compared with $8,585,000 in 1932. 

Trade Composition 

What may be considered as the products of the trade compsition group in the 
printing industry were valued at $583,000 in 1933 compared with $610,000 in 1932. 

Production of Coke in October Reaches High Level 

Production of coke in Canada at 204,143 tons in October reached the highest level 
for any month since December 1930. The September output amounted to 188 0 375 and in 
Octobor a year ago to 172,508. For the first ten months of this year the cumulative 
production of coke in Canada amounted to 1,871,091 tons as compared with 1,432,124 tons 
and 1,347,868 made during the corresponding periods of 1933 and 1932. 

Character of the Increased October Imports 

The increase in Canada's October imports was valued at over six million dollars. 
The increase in sugar, chiefly raw sugar for refining, was about one million. Rubber rose 
from $581-,.Q0ta.$1,112,O0O, planks and boards from $182,000 to $227,000, aluminium from 
$331,000 to $594,000, tin from $125,000 to 3205,000. Coal increased by about one million 
dollars, crude petroleum by half a million,drugs and medicines by $75,000, articles for 
exhibition by half a million. 

There were increases in the imports of jowollery, diamonds, musical instruments, 
pocket books, post office parcels, soap, films, clocks and watches. Machinery increased 
by three-quarters of a million, chiefly from tho.UMted States, and cutoxnobile parts 
by about $100,000, as well as tools, wlze, tubes and pipes, and farm implements. 

There was a decrease of about one million dollars in fibres and tetilo products 
generally as well as hides, meats, unmanufacturod leather and paper. 
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Seven Months Exports 	Empire Countries 

During the first seven months, April to October, of the current fiscal year and 

the previous year, the oxports to Empi:e countries were as follows: 
Dec. Per Cent 1933-1 1934-5 Inc. or 

/36.3 
British Empire 	....... 151,782,000 206,675,000 / 	54,893,000 

/ 58.0 Australia 	............ 6,478,000 10 ) 237,000 / 
/ 

3,759,000 
113,000 / 26.9 British Guiana 	....... 419,000 

1,727,000 
532,000 

2,742,000 / 1,015,000 / 58.8 British India 	........ 
British South Africa . 2,701,000 7,636,000 / 

/ 
3,934,000 /106.3 

/ 14.6 British West Indies .. 4,012,000 4,599,000 587,000 

Irish Free State 	..... 2,399,000 
3,675,000 

2,695,000 
4233,000 

/ 
/ 

296,000 
558,000 

/ 12.3 
/ 15.2 Newfoundland 	......... 

Now Zealand 	.......... 2,206,000 4,116,000 / 
/ 

1,910,000 
41,886,000 

/ 86.6 
/ 33.7 United Kingdom ....... 124,277,000 166,163,000 

Seven Months Imports from Empire Countries 

During the first seven months, April to October, of the present fiscal 
year and 

the previous year the imports from British Empire countries 
were as follows: 

Cont 1933-4 1934-5 Inc. 	or Dec. 
[l4,716,000 

Par 
/ 18.2 

British Empiro 	•...s.e 

Australia 	.... .••.• ..... 
$80,710,000 

2,960,000 
5,427,O00 
4,261,000 / 1,301,000 / 43.9 

British Guiana 1,163,000 1.181,000 / 19,000 / 	1.6 

British S. Africa 1,86'1,000 1.477,000 - 387,000 - 20.8 
British India 2,553,000 3821,000 / 

/ 
1,268,000 
2,007,000 

/ 49.7 
/ 28.4 BritishW. Indies 7,072000 9080,000 

16,800 - 1,500 — 	768 
Irish Free State 18,300 

409,rOO 919,000 / 510,000 /100.0 
Nowfoundland 
Now Zealand 1,388,000 ].,847,000 / 459,000 / 33.1 

/ 13.5 United Kingdom 60,021,000 60,130,000 / 8,109,000 

Scven Months Exports to Foreign Countrics 

Dur5ng the first seven months, Apr51 to October, of the current fiscal year and 
the previous year, domestic exports to leading foreign countries worc as follows: 

	

1933-4 	134-5 	Inc. or Dec. Per Cent 

All Foreign Countries ...... 174,i1G,000 178,106,0O0 / 3,990,000 / 2.3 
•.."" 	1,bbb,000 	2,678,000/ 1,113,000/71.1 

Argontifla.....  

	

7,793,000 	8,410,000/ 	612,000/ 7.8 
Belgiuir
China.........••''''"' 	,306,O00 	2,.35,000- 	561,000-19.4 

Colombia ...........••'''" 	6,000 	'18,000 / 	232,000 / 94.4 

	

7,639,000 	5,563,000- 2,076,000-27.2 

	

6,317,000 	3,592,000- 2,785,000-43. 7  

	

2,129,000 	1,882,000- 	247,000-11.6 

Japan..... ...... 	6,751,000 	6,676,000/ 1,925,000/28.5 

	

2,'38.000 	2,789,000/ 	50,000/ 1. 
Norway 
United States 	....... 1o3,000 120.544,000 	20,7 

Sevon Months Imports_from Foreign_Countries 

During th3 first seven months, April to October, of the present fiscal 
year and the 

previous year the imports from foroign countries werc as follows: Per Cent 1933-4 5 Inc. or Dec. 

All Foreign Countries ... 160,06,000 	215,549,000 7 	55,042,000 

X. 	1,315,000 
/ 
/158.8 

34.3 

rgentina 	..........•''" 82?i/000 

1,973,0Cc 
2,143000 
2,184 ,000 / 	205,000 / 10.4  

Belgium 	....... 
1,213,000 L,308,000 / 	95 0 000 / 

/88.2 
7.8 

2,012,00 3,16,300 / 	1,775,000 
Colonbia 	. ....... ..••••• 

I317,000 3.927,000 - 	390,000 - 9.0 
France 
Gormany 	................. 6,916,000 6,360,000 / 	344,000 

/ 	29,000/1.8 
/ 5.7 

1,583,000 1,617,000 
2,359,000 / 	791000  

1,568,000 Japan.........'"'"" 
2,012,000 2,021,000 / 	9,000 

P 	.....•. eru 	....... 
128.235,000 i7r,2O7OOO 8,O61,000 / 37.5 United States 	........... 
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Blue Printing and Photostct 

The blue printing and photos 	...r tat print 	industry had a production valued at 
0126,000 in 1933 compored with ;168,000 in 1932. 

Export of Apples tothc United Kingdom 

The export of apples to the United Kingdom in 1932 was 1,386,479 borrels of the 
value of $5,639 : 946 which increased in 1933 to 2,640,110 barrels at .10,061,420. 

Imports of Footwear 

Impoxts of footw3ar, exclusive of rubber, in October amounted in value to 086,000, 
a normal amount for this time of the year. The largest item was men's boots and shoes, 
13,313 pairs at 327,316, from the United Kingdom. There wore 7,058 pairs of ladies' 
boots and shoes at 320,958 from the United States, 6,027 pairs at 33,099 from the United 
Kingdom and 3,480 at 33,069 from Czechoslovakia. Exports were valued at 26,000 compared 
with $9,000 last year. 

E'ocrt of Moats in 0ctobr 

The export of moats in October aggregated 31,699,000 as against 31,072,000 a year 
ago. Of lest month's ctmount $1,612,000 went to the United Kingdom. Bacon and hams 
accounted for $1,106,000, the amount going to Groat Britain being 31,091,000. Dressed 
r3u 1 t:y roc from L739 to 33,324, and soups from :)148,000 to 3307,000. 

Ln.1: Choqu:sCashcd in Octcbcr Highest Since 1930 

The amount of cheques cashed agcinst individual accounts by the branch banks in 
the 32 clearing centres moved up in October to a relatively high point greater than in 
the some month of any other year since 1930. The gain over September, after seasonal 
adjustment, was 7.2 p.c. The total for October, 1933 was exceeded by no less than 20.8 
p.c. During the first ten months of 1934, the cumuletive total was 8.4 p.c. greater than 
in the some period of last year. 

Unitcd States-Canadian Trado 

The United States Euroau of Foreign and Domestic Conmiorco says in its annual roport 

'Canada was the only one of the five leading markets to which United States exports 
were smaller in 1933 than in 1932. The docline was 13 oorccnt from the procoding year and 
78 per cent as comperod with 1929. Dccrcâ.scs nero relatively large for cxports.of fresh 
fruits, cotton inanufecturos, gasoline, iron and steel sheets, electrical apparatus, 
industrial machinery and chemical products. Leading articles which increased in quantity 
turing 1933 included undressed furs, unmanufactured cotton, bitumino'8 coal, crude 
oetroloum, crude sulphur, iron ore, iron and steel bars, tin plate end terno plate, and 
motor trucks. 

'Exoorts to Canada during 1933 were foaturod, however, by an improvement as the year 
dvaneod and for the last half of the year they were 15 per cent larger in value than in 
;ha corresponding period of 1932. During the last nine months of 1933 the trade was 
influenced by recovery in Canadian business activity and by the e6pprociation in the 
:'3hango value of the Canadian dollar simultaneously with the depreciation of the United 
Yatos dollar. The drop in sterling h.d been partly instrumental in bringing about the 
decline of the Canadian dollar to 84 contg gold in March of 1933, and this had a 
oor.osponding adverse effect upon the competitive position of United States merchandise 
in Canadian markets. It wus 	,-hownycr, until the last quortor of 193thti'q 
iscount on the Canadian dolla.r in the United States shtftedo a premium. This is of 
oinificance in view of the relatively slow improvemont in the United States exports to 
Canada during 1933. The expansion in exports- showed a decided upward tendency in the 
spring of 1934, and for the five months ended 1Iay 1934 the value of oxports to Canada 
cxcrjcdod that of the corresponding period of 1933 by 80 per cent. 

"The increase of 6.5 per cent in imports from Canada during 1933 was in part the 
res1t of an increase in imports of raw materials, owing to our industrial expansion, 
particularly in the automobile and the iron-and-steel industries. Imports of nickol, 
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forromnnganoso, asbestos, and acetic acid showed docidodly marked increases. Further-. 
more, imports of rye, barley irmit, end liquors increased substant$.ally, owing to the 
anticipated and final repeal of the prohibition law in the United States, Ccurnda also 
supplied a larger quantity of wood pulp in 1933 than in 1932 and shared in our expanded 
purohasos of unirianufaoturod wool and hides and skins. Newsprint, the loading import from 
Cenada, Increased 7.8 per cent in quantity, but because of lower prices, dccl .nod 17.6 
per cent in value. Since the tariff was imposed on refined copper imported into the 
Unitod States in June 1932, shipments from Canada have boon djscotjriod, ..mong the food 
productions, imports of fish and vogotables were larger in 1933 than in 1932, but imports 
of cattle, moats, and dairy products evidenced further rocossi ons .tt 

Choose Export in October 

The export àf Canadian choose in OctobLr was 15,028,800 pounds valued at $1,536,156 
compared with 14,939 0 100 at 31,682 0 766 in Ootober last year, a gain in volume but a 
decline in value. The export in the last seven months was 42,122,000 pounds at 
34,435,275 compared with 52,291,400 at 35,750,717 a year ago. Groat Britain is the chief market. 

Weekly Index Number of lTholosale Prices 

The Dominion Bureau of Statistics index number of wholesale prices remained 
unchanged at 71.2 for the weak ending Nov. 23. One of the interesting dovoloprnonts of 
the week was the sharp upturn in load and zinc prices aftor several weeks of gradual 
decline. Canadian farm products fell from 61.4 to 61.2. There wore losses in grains 
and vegetables, reductions in eggs and wool and gains in livestock and hido. 

Distribution of Manufacturing Industries 

In the manufacturing industries, according to the latest completo figures of 1932. 
Ontario led production in central electric stations, slaughtering and moat packing, flour 
and feed, butter and choose, petroleum products, printing, publishing and book binding, 
electrical apparatus and supplies, automobiles, hosiery and knitted goods, rubber goods, 
fruit and vegetable proparations, coke and go.s. 

Quebec led with pulp and paper, non-ferrous metal smelting and refining, women's 
olothing, cotton yarn and cloth, breweries, tobacco and cigars, railway rolling stock, 
boots and shoes. British Columbia was first in sawmilling. 

Ontario was second in pulp and pe.per, non-ferrous metal smolting and ref thing, 
women's clothing, cotton yarn and cloth, breweries, tobacoo and cigars, boots and shoo. 
Quebec was second in electric production, slaughtering and meat packing, flour and feed, 
butter and cheese, petroleum products, printing, publishing and book binding, electrical 
apparatus and supplies, hosiery and knitted goods, sawmills, fruit and vegetable 
preparations, coke and gas. 

Moat Imports in October 

The largest item in the moat imports in October was 591,526 pounds of canned moat 
from irgontina valued at $30,655. There were 324,886 pounds at $15,728 from Uruguay 

.s and 3,000 at $257 from ustralia. There were 13,428 pounds of fresh beef and veal at 
3520 from New Zoalorid and 3,921 at 31,008 from the United States, and $16,500 pounds of 
barrelled pork at 327,119 from the United States. Altogether the meat imports had a 
value of 399,441 as agoinst 3158, 718 o year ago. 

Indox Numbers of 23 Mining Stocks 

The weighted index number of twenty-three mining stocks computed by the Dominion 
Bureau of Statistics on the base 1926z100, was 122.4 for the week ending Novombor 22, 
as compared with 129.5 for the previous week. Nineteen gold stocks fell from 129.7 
to 122.8, and four base metals stocks from 133.2 to 125.0. 

raving and Stereotyping 

Preduction of the engraving, stereotyping and electrotyping industry was valued 
at 35,172,000 in 1933 compared with $6,038,000 in 1932. 
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sbcstos exports in Octobor vz:. lu'rc.r thr r. ycor n, 377,000 compared with 
• 1,000, abcstos soict anl '.:tr •iLO0O coporc with :136,000, but asbestos 

ifacturos rose to 1000 	:hou :.;o.0000 

---F 

1Nhoa; Stocks and Mcvnert 

Canadian whv; in store on Nov. 23 amounted to 257,708,000 bushels compared with 
255,908,000 o weak betore anc 245,208,000 a year ago. Canadian wheat in the United 
Satos amoun- ed to 21,602,000 as against 11,873,000 last year. In transit wheat on the 
lakes wns 3,313,000 ar, a.:rainstu 3,547,000. United States wheat in Canada aggregated 
1,00,000 cmpare("  

Thoab markotings in tho Praiic Provincos amnted to 6,219,000 bushels, a decrease 
of 733,000 from ho p:'oiious vrcck0 By provinces they were as fol 1 ows, the figures in 

bracl:ots bcirg those cf a yo.tr ago: Ma:itoba 241,000 (358,000), Saskatchon 2,624,000 
(:.397,000). Albo:'ta 3,53,C00 (2,699,000) :  Total 6,219,000 (6,454,000). Sixteen weeks 
onn" No. 16: Manitoba 25,342,000 (2,009,000), Saskatchewan 70,478,000 (72,824,000), 
X1bor'a à7, 760,00C' 	,698,000), Total 153,600,000 (144,529,000). 

Export cloarenocs du.ng the week ending Nov. 23, with the 1933 figuros in brackets: 
Montroal. 1712,00O (2,o;35000), Vo.neouver-New Westhninstor 943,000 (1,260,000), United 
States ports269.,000 (2fl0,000), Quoboc nil (882,000), Sorel nil (282,000), Total 
,923,000 (4,791300)GScciecn weeks: Montreal 16,230,000 (28,911,000), Vancouver-
Inw Wootninstcr 15,396.000 (1,CS9,000) United States Ports 10,367,000 (6,374,000) 0  

Churchill 4 c C50 : 000 (,703,000) 	orc1 2,807,000 (4,976,000), Quebec 1,346,000 
(7,:395.,0c3), iTLi.Jo.x i1 	Total 50,196,000 (63,472,000). 

!'Tcw icor V,ic10 3l 	1i Da;obcr 

Cabs a± reaii of IIeVT COfl,ui ears, trucks and buses reported to the Dominion 
Burca of 6tc.c h: iirotecn C r:ri,ep, v:hose sales comprise approximately 96 per 
cant of t3a1 Cant..an aic, (:2 fcr 3 1 ,809,351 in October as against 3,950 for 

584 i S0ptOm J  and 2,1C2 fur $2,135,488 in October 1933. 

Salos or '..}ia ten.-mcnh orf.od0 ;Jonuacy to October, totalled 68,681 vehiclos in 
1934 '.3,05C ..n 	33 	nd-3.64l n 1932, with corresponding retail values of 370,367,602, 

3. 0C,l4 anl 	O6,337 ropctiveiy 

New oaongor cors 301d numbered 1,946 in October, 3,017 in September and 1,606 
in October la't :ar, an'I the rctii valno amounted to 32,091,009, 33,135,674 and 
$l,40,5i3  for the &axno tbroe mcnhs 	There were 696 trucks and buses sold for 3718,342 

i October a 	with 23 for $943 ) 910 in Seoto"abcr and 496 for $494,945 in 
October 1913. 

Raw uhh' - 	 Octchc 

Ir'ports of raw rubbc in October nxnentod to 6,816,973 pounds of the value of 
$ 9.O,621. compared vth 5779,781 at 3390,516 3 year ago, an increase of 1,037,192 
ozrm:Is in qucuiky and 	0J05 in a1uo0 A feature of the imports was the direct 
s1-5.pmnt c Canada of 1,91,276 painds from the Straits Settlements, 5,355,607 coming 
v 	±o T.:nilxid Satc. 11i; o±r.i importr of rubber were valued at 31,112,000 compared 
wt1i .581.00O a ycor c.p'o. Pnbher imports have more than doubled in the last seven 

mpertz cf B.'ter 

The imports o' butter irl 0ctoher-.mo.zu'_bcdth--22.915 pounds oomparod with 125 a 
-r'ar a;o 	To fo.:iovng rrP the ountrics from which consigned: United Kingdom 21,112, 
Nw '.r'L.c.nd 92, Unicd Staoc 62:., Alaska 30, Luring the past seven months the imports 
cf blter oxc hcn 3•10() pounds as against 575,000 a year ago. 

L 1  Cheeso Iii Cotobcr 

Imeer4;s of eheoo in 	amountold to 115,000 pounds as against 135,000 a year 

OOo ti'ly ol1c;wil 	r the chief cou".trios of exit: Franôe 35,000, Itely 32,000, 
wjtzer1and 	United states 12,C)0, United Kingdom 11,000, Netherlands 7,000. 



Exoort of Eggs in October 

The export of eggs in October was 443,692 dozen of the value of 97,8689 During the 

first seven months of the present fiscal year the export wos 561,950 dozen at 3125,352 
as against 817,014 docn at $178043 in the same period last year. 

Jewollory and Silverware 

There were 103 factories in Cenoda in 1933 engaged in the production of clocks, 
watches, rings and other jowollory, silvor plated waro and sterling silverware, ond gold 
and silver for the dontal and jcwollory trades. Production was valued at 36 0 368 0 000 
comoarcd with $6,119,000 from 93 plants in 1952 and 37,461,000 from 95 establishments 

in 1931 ,, The number of employees advanced from 2,169 in 1932 to 2,207 in 1933. 

Eighty-two of these factories were engaged chiefly in the manufacture of jowellory, 
clocks and watches, the number of omploycosboing 1417 and the production $2,700,000. 
Lmongst the main products in 1933 wore: jov11ery $1,662,000, clocks and watches 
3579,000, eloctro-platod flatware and ho11owirc 31,696,000, sterling silverware 
(except toilet ware) 3331,000, sterling oi1ct waro and dresser ware 3139,UO, cutlery 
3257,000, dental and other gold 3768,000. 

There were 56 factories in 0ntario 36 in Quebec, six in British Columbia and one 

each in Nova Scotia, Now Brunswic1., Manitoba, Saskatchewan and idborta. 

The Polishes and Dressings 

Forty-eight factories in Canada wore cngagcd primarily in the manufacture of 
polishes of all kinds, floor wax and s:.milar preparations in 1933; 32 plants wore in 
Ontario, 13 in Quober and one in each of Nova Scotia Alberta and British Columbia. 
Production was valued at $1780,000 ccmparod with 31,813,000 in 1932 and 1,784,000 in 

1931. About 78 per cent of thoprodicLicn was from plants in Ontario. 

The total output of solid f1c'o wax amounted to 1,919,24OpoufldS valued at 3472,338 
at foctory prices; liquid foor wax and po15.h totalled 80,906 gallonS at 3211,138; shoe 
polishes and drossins, 3415,461; furnfturO poLhes, 3154,268; stove polishes, 3116,809; 

brass polishes, $35,466; silver polisiIo3 :  333,491, and auto polishes, 3120,936. 

September Revenues of Canadian Ral1way 

Gross revenues of Ccne.dian railways for September amountod to 327,605,000 as against 

325,872,000 for September 1933, a gain of 31,733,00O 	Operating expenses increased by 

$1,859,000, or from 319,829,000 to 321,638,000, thus reducing the net operating revenues 
from 36,043,000 to 35,917,000, or b', 3l26000 Freight traffic -was 12.5 per cent hoavisr 

than in 1933, but passenger traffic declined by lm9 per cent. The total pay roll 
increased from $12,677,000 to 313,213,003 and the number of employees increesod from 

117,624 to 124,807, For the first nine months, gross rovnnues amounted to 
218,208,000 

in 1934 and 3193,645,000 in 1933 and the operating income to $20,714,000 in 1934 and 

310,084,000 in 1933. 

Canadian National lines in Ccnada earned $13,175,000 as against $12,147,000 last 
year. System operating lines in the Unted States decreased from 31,524,000 to )1,485,000. 
Gross revenues of the Canadian Pacific Railways increased from 311,168,000 to $11,987,000. 

ITV.ny Vegetable Ci. 

The imports of vegetable oils in October reached a value of 9820,000 compared with 
a year ago. Therc is a lorgo variety of those oils; Castor oil, chinawood, 

cocoanut (edible and f or soap), cotton sued .. bay, otto of limos, eucalyptus, flaxseod or 

linseed, foots (refuse of the cotton scod or olives after the oil has boon pressed out), 
olive, palm. and palm kernol, poanut oepocrmint, resin, sesame and spyabean. 

Canada's domestic exports of vegetable oils in October were valued at 35,000 as 

against $65 a year ago. The chief of them wore foots of cotton seed and other soap 

stocks of cotton scod and linsood oi1 
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Boxcs, Baskets and Crates 

Production of the boy., basket and crate industry in 1933 was valuod at 35,355,000 
compared with $5,689,000 in 1932 

Inks Industry 

Output of inks in 28 establishments in 1933 was valued at 32,106,000 comparod with 
$2,154,000 in 1932. Production of printing and lithographic ink was $1,660,000 compared 
with 31,680,000. 

Iron and Stool Pipes and Tubes 

The imports of pipes, tubes and fittings of iron and stool in Octobor were valuod 
at $69,000, compared with 379 1 000 a year ago. Of that amount $59,000 came from the 
United States and $28,000 from the United Kingdom. 

Domestic exports of iron and stool piping and tubing amounted to $88,000 as against 
$193,000 last year and of pipe fittings 38,000 as against 32,500. The loading countries 
of destination wore: Justra1ia $24,000, United States 322,000, Now Zealand 312,000, 
British India $8,000, British South frica 36,000. 

Reports Issued During the Week 

Car Loadings on Canadian Railways. 
Canadian Grain Statistics. 
Changes in Value of 0ccobcr Retail Sales. 
The Box, Basket and Crate Industry in Canada, 1933. 
The Inks Industry, 1933. 
The Polishes and Dressings Industry in 1933. 
Operating Revenues, Expenses and Statistics of Railways in Canada, Soptombor. 

'. 8. Canada's Imports and Exorts of Vegetable Oils, October. 
v 9. The Jewellory and Silverware Industry in Canada, 1933. 
lO. Canada's Imports and Exports of Pipes, Tubes and Fittings, October. 

Quarterly Report of the Trade of Canada, September 1934, 
Geographical Distribution of the Manufacturing Industries of Canada, 1932. 
Imports of Moats, Lard and Sausage Casings, Ootebor. 
Imports of Milk and Its Products and Eggs, October. 
The Engraving, Sterootyping and Eloctrotyping Indu.s.try in Canada, 1933. 
Imports of Rubber into Canada, October. 
Now Motor Vehicle Solos in Canada, October, 
Weekly Index Numbers of Wholosalo Prices. 
Steam Railways of Canada, 1933, 
Monthly Bulletin of i1gricultural Statistics, October. 

219 The Footwear Trade of Canada, October. 
Imports of Lumber, October. 
Exports of Meats, Lard and Sausage Casings, October. 
The .sbostos Trade of Canada, October. 
The Blue Printing Industry, 1933. 
Canada's Domestic Exports to Empire and Foreign Countries, October. 

27e Canada's Imports from Empire and Foreign Countries, October. 
Bank Debits to Individual I.ccounts, October. 
Indox Numbers of 23 Itining Stocks. 
The November Ernploymont Situation, 
Registrations of Births, Deaths and Marriagos, October. 
E:ports of Canadian Paints and Varnishes, October. 
Handles, Spools and Wood-TuiriLng, 1933. 

34, Exports of Canadian Petroleum and Its Products, October. 
Exports of Canadian Milk, Milk Products and Eggs, October. 
Investors' Index Numbers of Security Prices. 
Coal 5nd Coke Statistics for Canada, October. 
Summary of Candas Imports, October. 
Trade Composiion, 1933, 
The Lithographing Industry, 1933. 
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