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No. 116. 	Ottaw, Saturday, December 29 1954. 
Weekly Review of Economic Statistics - The conomic Index 
Reached a New High Point in the Week Ended December_22 the 
Gain Over the Same Week of 1933  Being  23.6  p.c. - General 
Production Indexes Recorded Gain in \Tovember Over October 

The economic index based on six significant factors, reached in the week ended 
December 22 a new high point for the last two years. The index maintained by the 
Dominion Bureau of Statistics has shown a constructive tendency during the last two 
months, resulting in a maximum point during the period of observation from the begin-
ning of 1935  to the present. The index expressed as a percentage of the weekly average 
of 1926 was 102.4 in the week under review compared with 101.5 in the preceding week. 
A slight gain was also shown over the week of September 8, the previous maximum. The 
excellent showing made by the index in recent meks justifies a confident attitude at 
the dawn of the new year. 

The pronounced advance of the last seven weeks contrasted with t he declining ten-. 
dency in the same period of 1953.  The index consequently was 102.4 in the last week 
for which records are available compared with 82.9 in the same week of 1953, a gain of 
no less than 25.6 p.c. Each of the six major factors except speculative trading showed 
increases in this comparison. The index of carloadings recently recorded a considerable 
advance, the gain over the same week of 1953  having been 11.5 p.c. A pronounced gain 
in bond prices was the main influence in raising the general index of economic condi-
tions, Dominion Government bonds reaching an extremely high level as the year neared 
its end. Bank clearings reflected the gain in business activity in the latter part of 
December, the seasonally adjusted index at 95.4 compared with 73.9 recording an in-. 
crease of 29 p.c. over the same week of 1 933. 

The weekly index of comnon stock prices was 91.8 compared with 81.0 in the cor-
responding week of last year. The gain of 15.5 p.c. reflects the higher appraisal 
placed on revenue prospects. The index of speculative trading at 155.8 compared with 
160. was the only factor of the six considered here showing a decline from the same 
week of 1933. 

A chart appearing on the next page presents the trend thf high-grade bond prices in 
the last two years. The advance in 1954  was spectacular, the prices quoted in the last 
week of the year being higher than at any time since 1911.  This development is 
regarded as one of the most constructive economic factors, as the year becomes a matter 
of history. 

Weekly Economic Index with Six of its Components 

Week Car Thole- Bond. Bank Corn- Shares 
Ind.ed 

load- sale Prices Clear- mon Traded Total 
ings Prices i ngs Stocks 

Dec. 23, 1933 62.6 - 105.3 75.9 81.0 16o. 82.9 
Dec. 15, 1954 65.0 71.4 144.8 96.7 92.2 19k.)4- 101.5 
Dec. 22, 1934 69.8 71.5 145.9 95.4 91.8 135.8 102.4 

The November Trend 

Business and production indexes maintained by the Dominion Bureau of Statistics in-
dicate that the general situation was improved in November over the preceding month. 
The index of the physical volume b f business based on 15  factors with seasonal adjust-
ment was 96,5 compared. with 95.8 in October. The index of industrial production,re-
f1eetin the trend of mineral production, manufacturing, construction and electric 
power, advanced from 95.3 to 97.0  1riufacturing, construction and electric power 
reached a higher level, while mineral production, based on nine factors, showed reces-
sion. The index of manufacturing production on the base of 1926 was 96.0 compared with 
94.8. Construction and electric power moved up 15.1 p.c. and 6.5 p.c., respectively. 
The index of distribution after seasonal adjustment was 95.2  compared with 97.2  in 
October. 

A table showing comparisons with October last and November, 1935,  follows:.- 
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- 	 Indexes 	1926 = 100 Novem'er, 1935 October, 	195k. November, 1934 
Physical Volume  of Business 85.5 95.8 96.5 
Industrial Production 85,9 95.5 97.0 
Manufacturing 86.2 94.8 96.0 
Mineral Production 114.4 145.5 157.5 
Construction 39.7 58.1 43-1 
Electric Power 158.1 170 e 1i 181.4- 
Distribution 89.9 97.2 95.2 

eview of the Year 

The economic situation of Canada in 1954 showed imistakable improvement over the 
preceding year. Advances were recorded in most of the factors regarded as significant 
in a study of cyclical fluctuations. Out of the 94 factors considered in this connec-
tion, nine only showed decline in the first eleven months of 1934- from the same period 
of the preceding year. The remaining factors recorded gains amounting in some cases 
to more than 90 p.c. The  main element in the betterment of economic conditions in 
1931+ was the recovery in productive operations and the advance in government bond 
prices. 

Bond Prices 

yorninion Government bonds recovered considerably during 192 and  1935,  but the 
advance in the year just ending was no less than 3pectacular. The yield on Dominion 
Government bonds averaged 5.97 p.c. in 1931+ compared with 4..50  p.c. in the preceding 
year. The : -:Leld on Ontario government bonds averaged 4.15 p.c. against 4.67 P.C. 
This advance in bond prices to the highest point since the pre-war period has resulted 
in a marked betterment in the position of bond holders and has created conditions 
favourable to industrial production and to investment on a broader scale. 

Productive Operations 

The revival in productive operations commenced in 1953  was carried further in the 
year under review. The advance from the first quarter of 1935  was rapid for seven 
months, and the first five months of 1954  were also characterized by expansion. The 
net result was that the index of the physical volume of business on the base of 1926 
averaged 94..4 in the first eleven months of 1954- compared with 79.1 in the same period 
of ],953. The gain of 19.3  p.c. represents the general betterment in mineral production, 
manufacturin,, construction, electric power and distribution. 

Coninodity Prices. 

Commodity prices recorded advance in 1953  and relative stability in the year just 
ending. The low point of the depression was reached in February, 1935,  when the aver-
age dipped below the pre-war level. The index in the first eleven months of 193k.  was 
71.6 compared. with 67.0 in the same period of 1953, a gain of nearly 7.p.c. The in-

crease in 0anadian farm products was no less than 15.4.  p.c •, indicating that the gap 
between farm and general prices was partly readjusted. 

Common Stocks 

-ie resumption of industrial operations and the hig}r level of commodity prices 
favored the revenue prospects of 0anadian corporations in 1954.  The low jields obtain-
able for high-grade bonds also tended to support the Drices of well-seasoned common 
stocks. Despite the spectacular gain in stock prices from March to July 1955,  a fur-
ther advance was recorded in the early months of the present year, resulting in April 
in a new high point on the recovery movement. While the April level was not maintained 
during the remainder of the year, the average of the official index during the first 
eleven months of 1 934 was 26.0 p.c. greater than in the same period of 1933- 

The high point of mining stock prices for recent years was reached in August last, 
the index of 25 stocks on the base of 1926 being 14.1.1 compared with 107.)+ in the some 
month of 1953. The gain in the eleven month average of 1934. over the same period of 
1935 was 39.4- P.C. 



F4nployrnent 

A much higher level of employment was maintained in 1954  than in the preceding 
year. In the nine months ended :arch last employees were recalled to their former 
positions in large numbers, the seasonally adjusted index moving up in the interval 
from 78.7 to 97.4,  a gain of nearly 24 p.c. Despite some irregularity in succeeding 
months the index on December 1 was 8 p.c. in advance of the same date of 1 955. 

The trend in manufacturing employment, being unaffected to any important extent by 
unemployment relief, was a more accurate indicator of the course of business conditions. 
After seasonal adjustment, the gain in manufacturing employment was practically con-
tinuous from May, 1933,  to the 7esent time. The consequent gain in the average for 
the year over 1935  was 11.6 p.c. Contributing to that advance, most of the principal 
industries recalled their working forces in large numbers. The gain in the yearly 
average for the lumber, textile and iron and steel industries was 19.5 p.c., 11.4. pc., 
and 17 p.c., respectively. 

The mining industry recorded a gain of 1.6 p.c., the acceleration in metal-mining 
being of large proportions. The advance in logging operations was outstanding, the 
gain in the monthly average for the year being no less than 87.5 P.C. 

Mineral Production 

The volume of mineral production, based on nine factors, was 25.1  p.c. greater 
in the first eleven months of 1934 than in the same period of the preceding year. Zinc 
exports reached a high level in 1954, the gain over the same months of 1935  being no 
less than 50.5 p.c. Exports of copper in crude and intermediate forms recorded an in-
crease of nearly 5Q p.c. The outward shipments of nickel in the first eleven months 
were 36 p.c. greater than in the same period of the preceding year. Lead oduction in 
the first ten months recorded a gain of 26.7 p.c. Shipments of gold from canadian mines 
to the Mint and to external points were 2,798,000 ounces compared with 2,605,000, a 
gain of 7.5 p.c. Silver shipments showed a decline of 8.6 p.c. in the same comparison. 
A siificant development was the gain of 18.3 p.c. in theproduction of coal. 

Manufacturing Production 

A pronounced upward trend was shown in manufacturing operations during 1934.. The 
official index based on 29 factors with seasonal adjustment,was 96.0 in November com-
pared with 80.7 in January, a gain of no less than 19 p.c. A marked gain was also 
showr4 in 1955, the low point of the depression having been reached in February. The 
average of the index f or manufacturing was 93.6 in the first eleven months Cf 1934 
compared with 79.1  in the same period of the eceding year, a gain of 18.3 p.c. 

The imports of raw cotton indicating conditions in the textile industry, were 
124.,900,000 pounds compared with 99,900,000 in the same period of 1953, a gain of 25 
p.c. The output of newsprint was 28 p.c greater than in the first eleven months of 
1933, while the exports of planks and boards advanced 38.2 p.c., the total in the eleven 
months of 1954.  being no less than 1,269,000,000  feet. 

The primary iron and steel industry was very much more active in 1934,  suggesting 
revival in the industrial group producing durable goods. Steel ingot production at 
700,187 tons recorded a gain of 95.4 p.c., while the output of pig iron at 364.,600 tons 
was up 914 P.C. 

The automobile and allied industries fared better in 1934 than in the preceding 
year. The output of motor cars at 114.,158 recorded a gain of no less than 82.2 p.c. 
Crude rubber imports, indicating conditions in the tire industries, showed an increase 
of 4.5.8 p.c. The imports of crude petroleum at 1,027,500,000  gallons were up 15.5 p.c. 
over the same period. of ,  1953. 

Construction 

The construction industry, favored from July by the placing of contracts by the 
Dominion government for public works, was more successful in obtaining new business than 
in 1933.  The contracts awarded in the first eleven months at 119,74.9,000,  recorded a 
gain of 54.4 p.c. over the same period of 1933.  Building permits placed in 61 cities 
at $24,526,000 showed a gain of nearly 23 p.c. 



Electric Power 

The output of electric power exceeded in 1934 not only the records of the pre-. 
ceding year but also of any other year in the history of the industry. The output in 
the first eleven months, at 19,089,000,000 kilowatt hours compared with 15,81 4.5,000,000 
in the same period of 1955,  recorded a gain of 20.5 p.c. 

Railways 

Appreciable gain was shown in the revenue freight handled by the railways of 
0anada during 1954. The gain in the freight movement was nearly 15 p.c., the total in 
the first eleven months of 1934 being 2 2 155,000 cars compared with 1,875,000 in the 
same period of the preceding year. The gross revenue of the 0anadian WatilDnal on 
Canadian lines showed a gain of 11.5 p.c. to •ll292555, 000 from 116,016,000 in the first 
eleven months of 1953.  The gross operating revenues of the Canadian Pacific in the 
same comparison were 114,980,000 against :1O4,l14-3,0oo, a gain of 10.4 p.c. 

External Trade 

The pronounced gain in external trade was a feature of the economic betterment of 
the year. Exports in the first eleven months of 1954  at $5981500,000, recorded a gain 
of 23 p.c. over the same period of the preceding year. The value of imports advanced 
from 565,800,000 to $474,400,000, a gain of no less than 29.7  p.c. In spite of the 
greater percentage gain in imports, the favorable balance of trade was 124,100,000, 
an increase of 5.2 p.c. over the same period of 1955. 

Bank Debits 

Reflecting the revival in business activity, the gain in the amount of cheques 
cashed at the branch banks in the 52 clearing centers, showed a gain of 8.5 p.c. in the 
first eleven months of 1934  over the same period of 1955.  Each of the five economic 
areas except the Prairie Provinces showed gains in this comparison. The Dominion total 
was $29,827000,000 in the first eleven months as against 27,490,000,000 in the same 
period of 1 955. 

The cyclical fluctuation of bank deposits is of a more moderate character than 
that of bank debits, the turnover of bank deposits being much greater in periods of 
prosperity than in depression. The ratio of bank debits in the first ten months of 
1954 to the monthly average of bank deposits was 114-.3 times compared with 15.2 in 1935. 
In a time of depression, low prices and inactive business operations result in a low 
velocity of bank deposits. The increase in the velocity of deposits in 1934,  as 
determined by dividing the sum of the demand and notice deposits into the total of 
cheques cashed against individual accounts reflects the economic revival during the 
year Just drawing to a close. 

Imports and Exports of Goal in November 

Coal importations into Canada in November totalled 1,666,000 tons or 17 per cent 
above 1955.  The average for November during the past five years was 1 ,563,000. Imports 
of anthracite reaohed a total of 450,066 tons made up of 228,557 tons from Great Britain, 
185,382 from the United States, 50,671 from Germany and 5,656 from Belgium. 

Canada's anthracite supply during the eleven months ending November was obtained 
from the following sources: the United States, 49.2  per cent; Great Britain, 48.5 per 
cent; Germany, 1.8 per cent; Belgium, 0.5 per cent, and Newfoundland, the remainder. 
Bituminous coal receipts in November consisted of 1,100,000 tons from the United States, 
56,000 from Great Btain, 280 from Norway, 24 from Newfoundland and 15 from Sweden. 
In November, 1955, the bituminous :Lrnports included 984,000 tons from the United States 
and 79,000 tons from Great Britain. 

Exports of Canadian coal in November amounted to 29,654 tons; a year ago 26,155 
tons were exported and the five-year average for the month was 45,701 tons 
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the current fi scal year and 
follows 
Inc. or Dec. Per Cent 

	

71 $56,760,000 	7130.6 
71 	14,256,000 	7157.2 
71 	131,000 	71 26.7 
71 	959,000 	71 45-0 
71 	14,0214,000 	71  92.7 
71 	1453,000 t  9.6 
71 	5114,000 71  19.3 
71 	1400,000 71 8.8 
71 	2,156,000 71  85.8 
71 	143,0814,000 71 28.1 
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Births, Deaths and Marriages in November 

Births registered in 70 cities and towns of Canada having 10,000 population and over 
in November numbered. 6,281, deaths 3,630 and marriages 2838 as compared with 6,125 
births, 3,795 deaths and 2,6 148 marriages in November last year, showing an increase of 
24 per cent in births, a decrease of 14  per cent in deaths and an increase of 7 per cent 
in marriages. 

Births registered during the 11 months January-November of this year totalled. 73, 061 ,  
deaths 41,600 and marriages 30,1488 against 73,92 14 births, 142,192 deaths and 27,217 
marriages during the corresponding period last year. This comparison ShOWS decreases Of 
1 per cent in births and l per cent in deaths and an increase of 12 per øent in marriages. 

Index Numbers of Security Prices 

The investors' index number of industrial common stocks was 126.1 for the week end-
ing Decnber 20, as compared with 126.5 for the previous week, domestic utility coirmon 
1410 compared with 147.3, common of companies abroad in which Canadians are heavily 
interested 109.14 compared with 109.7, and for all three groups of common combined 91.8 
compared. with 92.2. 

Eight Months Exports to Empire Countries 

During the first eight months, April to November, of 
the previous year, the exports to Empire countries were as 

1933-14  19314-5 
British Empire 	......... $].85, 1475,000 $2142 , 2 35, 000  
Australia 	.............. 7,14146,000 11,702 , 000  
British Guiana 1489,000 619,000 
British India 	.......... 2,132,000 3,091,000 
British South Africa 14,3 142,000 8,366,000 
British West Indies 	.. ., 14,712,000 5,165,000 
Irish Free State 2 ,657, 000  3,171, 000  
Newfoundland 	........... 14,573,000 14,973,000 
New Zealand 	............ 2, 5114,000 14 ,67 0 , 000  
United Kingdom ......... 153,152,000 196,236,000 

Eight Months Exports to Foreign Countries 

During the first eight months, April to November, of the current fiscal year and 
the previous year, domestic exports to leading foreign countries were as follows: 

1933-14 19314- Inc. or Dec. Per Cent 
All Foreign Countries $200,807,000 $207,670 , 000  71 $ 6,863,000 71 3)4 
Argentina 	.............. 1,9814,000 3,367, 000  71 1,383,000  71 69.7 
Belgium 	................ 9,265,000 9,278,000 71 13,000 71 0.1 
China 	.................. 3,515,000 2,669,000 - 

8146,000 
- 214.1 

Colombia 	............... 272,000 528,000 71 256,000 71 93.8 
France 	................. 8,635,000 6,842,000 - 1,793,000 - 20.8 
Germany 	................ 7,1461,000 3,750,000 - 3,711,000 - 149.7 
Italy 	.................. 2,762,000 2,1498,000 - 2614,000 - 9.6 
Japan 	.................. 8,6014,000 11,068,000 71 2,14614,000  71 28.6 
Norway 	................. 3,019,000 3,14142,000 71 1422,000 71 114.0 
United 	States 	.......... 123,9146,000 1140,389,000 71 16,14143,000  71 13.3 
Netherlands 	............ i,oi6,000 8,167,000 - 6,8 149,000 - 145.6 

Eight Months Imports from Empire Countries 

During the first eight months, April to November, of the present fiscal year and 
the previous year the imports from British Empire countries were as follows: 

1933_14 314._5 Inc. or Dec. Per Cent 
British Empire 	.......... $96,133,000 $112,686,000 71 $16,552,000  71 17.2 
.tri.stralia 	............... 3,700,000 14,862,000 71 1,162,000  71 31. 14 
British Guiana .......... 1,316,000 1,6141,OC)0 71 3214,000 71 214.6 
British South Africa 3,031,000 2,088,000 - 9143,000 - 31.]. 
British India 	.......... 2,9146,000 14,3148,000 71 1,1402,000  71 7.6 
British West Indies 7,885,000 10,089,000 71 2,205,000 71 28.0 
Irish Free State 21,000 18,000 - 3,000 - 114.14 
Newfoundland 	............ 
New Zealand 

501,000 
1,532,000 

1,139,000 
1,901,000 

71 
71 

638,000 
3B9,000 71 

711 27.6 
214.1 ............. 

71 71 United Kingdom .......... 71,329,000 90 ,658 , 000  9,329,000  13.1 
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ght Months Imports from Foreign Countries 

Thiring the first eight months, Ari1 to November of the present fiscal year and the 
previous year the imports from foreign countries were as follows: 

1933-14  193 4- 5 Inc.or Dec. Per Cent 
All Foreign Countries . $188,795,000 $2148,17 14,000 71  $59,379,000 ,1 31. 
Argentina 	................ 1,258,000 2,143,000 71 1 , 175, 000  71 93. 
Belgium 	.............. . ... 2,1416,000 2,667,000 71 250,000 71 10.14 
China 	.................... 1, 14140,000 1,1+81,000 71 14i,000 71 2.8 
Co1omba 	............. 2,721,000 14,310,000 71 1,589,000  71 58. 14 
France 	................... 14,988,000 14,595,000 - 393,000 

- 7.9 
Germany 	.................. 7,211,000 7,471,000 71 260,000 71 3.6 
Italy 	.................... 
Japan 	.................... 

1,91414,000 
1,878,000 

1,996,000 
2 ,765, 000  

71 
71 

52,000 
887,000  

71 
71 

2.6 
147,2 

Netherlands 	.............. 2,523,000 3,138,000 71 615,000 71 214.14 
Peru 	..................... 2,070,000 2,398,000 71 327,000  71 15.8 
United States 	............ 1 149,985,000 201,573,000 71 51,588,000  71 314.14 

New High Record for Output of Electricity 

The output of central electric stationa in Canada reached a new high record in 
November at 1,953, 146 14,000 kilowatt hours and the index number of 183.95 was also a new 
record, exceeding the previous peak attained, in May 19314  by 1.141 points. The cumulative 
total output for the eleven months, January-November, was 19,088,780,000 kilowatt hours 
and was 2,768,355,000 kilowatt hours, or 17 per cent, above the 1930 output which was the 
previous peak year. The increase over 1933 output was 3,21+3,665 kilowatt hours, or 20 per 
cent. 

Exports to the United States dropped from 107,122,000 kilowatt hours in October to 
99,711,000, or a decrease on a daily basis of one per cent. Exports to the end of 
November amounted to 1,138,297,000 kilowatt hours, as against 890,011,000 kilowatt hours 
for the first eleven months of 1933 and 626,270,000 kilowatt hours in 1932. 

November Export of Lumber 

The November export of planks and boards was 120,558,000 feet of the value of 
$2,321,022 compared with 102,882,000 at $1,886,499 a year ago. The amount sent to the 
United Kingdom last month was 80,231,000 feet at $1,509,006  and to the United States 
20,320,000 at $510,769. The export of Douglas Fir planks and boards was 144,789,000 feet 
at $660,121, spruce 147,106,000 at $87 5 ,123, pine l0,945,000 at $357,316. 

Newsprint Export in November High 

The newsprint export in November was 14,1431,065 cwt. valued at $7,678,966 compared 
with 3,2 145,850 at $5,828,873 a year ago. The export to the United States was $5,75 1+, 512, 
Argentina $1421,938,  United Kingdom $376, 1417, Australia $373,936, Japan $232,928. The 
total paper export was valued at $8,228,873 compared with $6,157, 1437 last year. 

Pulpwood Export 

The pu.].pwood export in November was 68, 1486 cords at $1465,0114  compared with 69,829 at 
$1+82,0 149 last year. 

Index Numbers of Mining Stocks 

The weighted index number of twenty-three mining stocks computed by the Dominion 
Bureau of Statistics on the base 1926=100, was 125.8 for the week ending December 20th, 
as compared with 123.9 for the previous week. Nineteen gold stocks rose from 123.14 to 
125.5, and four base metals stocks from 129.14 to 130.5. 

Leather Footwear in November 

Leather boots and shoes exported in November amounted to 7,021 pairs valued at 
$23,029. This compared with 14,925 pairs at $12,616 a year ago. The largest customers 
were the United. Kingdom with 3,973 pairs, and the United. States 1,287. They went to 12 
countries. Imports of leather footwear were valued at $151,602 in November, a very large 
increase over a year ago when the import was valued at $59,887. The United Kingdom 
supplied to the amount of $35,822 and the United States $17,035. Boots and shoes with 
canvas uppers from Czechoslovakia were valued at $75,356. 
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Canada's Trade with Empire Countries, January-November, 1932, 1933 and 1934 

Value of Imports Inc. or Dec. Value of Inc. or Dec. 
compared with Domestic Exports compared with 

1932 1933 1934 1932 1932 1933 1934 1932 
* $ $ S S 

Australia 	5,602 4,515 6,004 / 	7.2 6,513 9 0 269 15,456 /137.3 
Barbados 	2,834 2,976 4,810 / 69.7 1,027 885 987 - 	3.9 
Bermuda 	179 153 163 - 	819 1,707 1,086 983 - 42.1 
Br. E. Africa 724 886 1,324 / 82.9 399 427 582 / 45.9 
Br. GuIana 	2,707 1,938 1683 - 37.8 627 749 857 / 36.7 
Br. S.Afri.3,555 4,190 2j352 - 33.8 4,023 5,294 11,179 /177.9 
Br. W.Afrjoa 	104 543 544 /423.1 334 321 263 - 21.3 
Ceylon 	1,172 1,068 1,973 / 68.3 64 62 220 /243.8 
Irish F.S. 	35 26 28 - 20.0 2,413 3,060 3,667 / 52.0 
Jamaica 	3,096 2,608 3,875 / 25.2 2,149 2,345 2 0 841 / 32.2 
Newfoundland 	533 562 1,204 /125.9 5,113 5,442 5,949 / 16.4 
New Zealand 	767 1,861 2 0 792 /264.0 3,183 3,481 6,285 / 97.5 
Str, Settle- 

xnents 	216 749 1,481 /585.6 304 432 1,218 /300.6 
Trinidad 	2,603 1,947 1,151 - 55.8 1,567 1,798 1,929 / 23.1 
U. Kingdom 86,488 89,533 106,084 / 22.7 160,838 	190,206 	2500193 / 55.6 
Note: 	These figures are in thousands of dollars, i.e. 000 omitted. 

Wire and Yvire Goods 

Factory sales of the wire and wire goods industry in 1933 were valued at 4?10,512,000 
including plain and galvanized steel wire, barbed wire, wire fencing, wire nails, screws, 
wire cloth, wire rope, bale ties' and other such cor'odities. In 1932 the factory sales 
were reported at $10,407,000 and in 1931 at $14,192,000. 

Printing and Bookbinding 

Production of the printing and bookbinding industry in 1933 was valued at V11 28,210,000 
with $31,270,000 in 1932. There were 1,122 estali.hxnents last year, of which 475 were in 
Ontario, Quebec 329, British Columbia 92, Manitoba 85, Alberta 51, Saskatchewan 34, Nova 
Scotia 29, New Brunswick 23 and Prince Edward Island 4. 

Electric Transformers 

Production of electric transformers and parts in Canada was valued at $1,733,000 
in 1933 compared with $2,872,000 in 1932 and $4,983,000 in 1931. Imports totalled $51,000 
in value during 1933 against $333,000 in 1932 and $528,000 in 1931, 

Stone Industry 

Shimpments of stone from Canadian quarries during 1933 amounted to 2,939,574 tons 
valued at $2,996,576 compared with 4,690,922 tons worth $4,938,461 in 1932 and 8,397,860 
tons at *11,070,184 in 1931. Production in 1933 comprised 256,723 tons of granite, 
2,572,911 tons of limestone, 10,897 tons of marble and 99,043 tons of sandstone; in 
addition 250 tons of slate valued at 3,750 were shipped from a quarry in British Columbia 
and 616,364 tons of limestone were consumed in the cement industry. 

Production from stone dressing works, operated separately from quarries, amounted in 
value to $2,162,650 in 1933. This output was 27 per cent under the 1932 total of $2,961,914 
which in turn was 50 per cent under the value of $5,989,372 for 1931. 

Electric Battôrios 

The output of electric storago batteries in 1933 was valued at $2,341,000 compared 
with $2,522,000 in 1932; dry cell batteries $1,544,000 comparcd with l,593,000. 

Electric Motors and Generators 

Produotion of electric generators in 1933 was valucd at 4,376,000 compared with 
$3,446,000 in 1932; motors, excluding starting motors, $3,370,000 compared with 2,253,000. 



United States Trade - Imports from Canada in First Place 

United States exports in the first nine months of 1934 aggregated 3 1,561,366,000, 
according to a report received by this Bureau from the Foreign Commerce Department at 
Washington. The following were the exports by countries: 

United Kingdom $267,252,000, Canada $228,499,000, Japan $137,270,000, Germany 
92,788,000, France 86,309,000, China 54,748,000, Italy 45,415,000, Mexico 40,508,000, 
Netherlands 39,578,000, Belgium 37,858,000, Philippine Islands 35,954,000, British South 
Africa 35,167,000, Australia 33,045,000, Cuba 32,121,000, Argentina 31,826,000, Brazil 
29,837,000, Spain 27,521,000, Sweden 22,966,000, British India 20,401,000, Colombia 
16,409,000, Venezuela 14,420,000, Panama 13,694,000, Poland and Danzing 13,469,000, 
Soviet Russia 11,050,000,Derimark 10,956,000, Netherland West Indies 9,756,000, New 
Zealand 9,536,000, Norway 38,078,000, Chile 8,066,000, Peru 7,262,000, Netherland India 
6,657,000, Hong Kong 6,359,000, Switzerland 6,021,000, Portugal 5,910,000, Irish Free 
State 4,938,000, Egypt 4,711,000, Dominican Republic 4,413,000, Bolivia 4,376,000, 
Honduras 4,295,000, Tiruguey 4,039,000, Finland 3,997,000, Newfoundland-Labroador 3,810,000, 
Greece 3,522,000, Mozambique 3,380,000, Kwantung 3,137,000, Guatemala 3,093,000 Palestine 
2,935,000, British Malaya 2,925,000, Rumania 2,354,000, Jamaica 2,88,000, All others 
55,407,000, Total exports 31,561,366,000. 

"Our exports to the principal British Empire markets were well maintained t}woughout 
the three quarters of 1934," says the report. "In fact, United Kingdom, Canada, South 
Africa, and Australia accounted for 36.1 p.c. of our total exports, compared with 33.9 p.c. 
a year ago. 

"Exports to the United Kingdom amounted to $267,252,000, or 37.2 p.c. greater than 
for the 1933 9-months' period. Sales to Canada were valued at $228,499,000, 54.6 p.c. 
larger than a year ago. Purchases by South Africa more than doubled, amounting to 
$35,167,000, or 145.1 p.c. above the 1933 figure. Heavy exports to Australia in the third 
quarter accounted for much of the 84.7 p.c. increase of the Commonwealth. Sales to India 
showed a gain of 61.1 p.c.; New Zealand, 66,3 p.c.;  Hong Kong 4.3; Irish Free State 116.9; 
Newfoundland and Labrador 33.5; British Malaya 84.1; Jamaica 57; and West Africa 18.7." 

United States imports during the first nine months of 1934 aggregated $1,220,996,000. 
The following were the imports by countries: 

Canada $160,116,000, Japan $88,905,000, United Kingdom $84,956,000, British Malaya 
$81,131,000, Philippine Islands 380,813,000, Brazil $65,961,000, Germany 53,000,000, 
Cuba $48,327,000, British India $43,16,000, France $41,443,000, Colombia $37,986,000, 
China $33,667,000, Netherland India0,917,000, Mexico $26,977,000, Italy $26,391,000, 
Sweden $23,693,000, Argentina $21,276,000, Netherlands $20,871,000, Belgium 019,248,000, 
Chile $16,071,000, Venezuela $15,716,000, Spain 13,750,000, Czechoslovakia $12,888,000, 
Norway $12,176,000, Switzerland $11,099,000, Soviet Russia 08,724,000, Ceylon $8,571,000, 
British West Africa $7,017,000, Turkey $6,460,000, Egypt $6,449,000, Greece $6,398,000, 
Finland $6,374,000, Honduras $6,162,000, Auètraiia $6,129,000, Notherland West Indies 
$5,844,000. Peru $4,474,000, New Zealand 34,266,000, Hong Kong $3,860,000, Guatemala 
$3,756,000, Poland and Danzig $3,633,000, Dominican Republic 33,554,000, Uruguay $3,524,000, 
ewfound1and-Labrador 33,472,000, Portugal $3,210,000, Panama $2,968,000, Mzambique 

$2,508,000, British South Africa $2,464,000, Persia 32,403,000, Ecuador $2,227,000, 
Salvador $2,202,000, All others $33,801,000, Total imports 31,220,996,000. 

"Although the value of imports from every grand division," says the report, "was 
larger for the 9-month period of 1934 than for the same period of 1933, the increases 
were considerably smaller than for the half year. This was duo both to a slowing up in 
the third quarter of 1934 and to the fact that the 1933 third quarter's irrrnorts were 
especially heavy. Imports from Asia and Africa made the largest relative gains, Europe 
the smallest. 

"Imports from the raw material producing parts of the Empire as a rule show the 
greatest increases; those from manufacturing pcts moderate gains. Imports from Canada, 
amounting to $160,116,000, increased 25.6 p.c.; those from the United Kingdthm, amounting to 
$84,956,000, increased 8.3 p.c. British Malaya, chief source of supply for rubber, showed 
e gain of 114.7 p.c.; India, with its jute, burlaps, goat skins, flaxseed, and tea., 
increased 60 p.c.; Ceylon, furnishing rubber and tea, made a gain of 85 p.c. Imports 
from Australia increased 19.1 p.c.; those from New Zealand, 17.5 p.o.; Hong Kong, 50.5 p.c.; 
Newfoundland and Labrador, 16.8 p.c. 	Decreased imports of cocoa beans and palm oil 
produced a decline of 14.8 p.c. in imports from British West Africa. The value of imports 
from South \frico Declined 5.7 p.c." 
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Mineral Prodtction in 1934 Shows Pronounced Improvement 

A pronounced improvement in Cenadas Mining Industry is revealed in the official 
estimate of mineral production for 1934. Gains wore general to all groups; metals, fuels, 
non-metals other than fuels, and structural materials. The most strikirg increases are 
to be found among the metals whore several now high records of production were established. 
The value of the Canadian gold output was greater than ever before. Nickel production 
surpassed 1929, the previous record year. The output of each of the metals - lead, zinc, 
and copper - also showed rcoords; load exceeded that of 1928, and copper and zinc the 
high lovol of 1930. Production of the metals of the platinum group which occur in 
association with copper-nickel ores was much larger than any annual Canadian output 
heretofore recorded. 

The estimated value of Canada's mineral production was 278,337,000, an increase of 26 per cent on the 1933 value of 221,495,253. Motal8 as a group totalled 3192,666,000, an increase of 31 per cent over 1933 and on increase of 25 per cent over the value of the 
metallic production of 1929, the previous high year. In making this comparison, however, 
it nvst be roalizod that in 1934 gold was valued at 34,49 per fino ounce as against a valuation in 1929 of 320.67 but to offset this the prices of base metals were considerably higher in 1929 than in the year under review. 

Fuels including coal, natural gas, and crude potroloum were valued at $54,731,000 as against 347,778,436 in 1933, an increase of 15 por cent. Coal production increased 17 per cent in quantity and 18 per cent in value; crude petroleum advanced 26 per cent in quantity and 20 per cant in value and natural gas output decreased 5 per cent in quantity and 2 per cent in value. 

Non-metallics, other than fuels and including such minerals as asbestos, feldspar, 
salt, gypsum, sodium sulphate, etc., increased 6 per cent from $10,004,537 to 10,557,000, 

Structural mtoria1s which include cement, lime, clay products, stone and sand and 
gravel advanced 22 per cent from $16,696,687 to $20,361,000. 

Wheat Stocks and Movomont 

Canadian wheat in store on Dec. 21 amounted to 257,560,000 bushols compared with , 257,419,000 the week boforo and 242,887,000 a year ago. Canadian whoat in the Unitcd f States totalled 28,093,000 as against 14,566,000 last year. United States wheat in Canada 
amounted to 1,049,000 compared with 2,249,000. 

Wheat markotlngs in the Prairie Provinces for the weak ending Dec. 14 totalled 
5,111,000 bushels, an increase of 20127 0 000 over the previous week. Marketiriga by 
provinces were as follows, the figuros in brackets being these of a year ago: Manitoba 141 ,000(158,000), Saskatchewan 1,313,000 (1,366,000), Alberta 3,656,000 (1,571,000), Total 5 , 111,0005(3,095,000). Twenty weeks ending Dec. 14: Manitoba 6,48l,OOO (22,777,000), Saskatchewan 75,848,000 (79,576,000), Jdbcrta 67,297,000 (55,378,000), Tota (157, 731,000), 	 l 169,626,000  

Export clearances of wheat during the week ending Dcc. 21 were as followa with last 
yoars figures in brackets: VancouverNow Westminster 777,000 (1,403,000), 	.St. John 116,000 (160,000),trnjted States Ports 259,000 (752,000), Halifax nil (32,000), Montreal nil (240), Total 1;442,000 (2 0 348,000). Twenty-one weeks: Vancouver_New Westminster 18,889,000 ( 17 , 673 ,000),Montreal 1,694,000 (31,927,000), United States Ports 11,618,000 (8,606,000), Churchill 

4,050,000 (2,708,000), Sorel 2,807,000 (5,288,000), Quebec 1,762,000 (8,492,000), St. John 612,000 (304,000), Halifax nil (51,000), Total 58,432,000 (75, 047,000), 

Coal Production in November 

Canada produced 1,409,000 tons of coal in November, an increase of four per cent over the November 1933 total of 1,347,000 tons and three per cent over the average for the month during the past fjvc years. Nova Scotia's output was recorded at 594,000 tons, an increase of 15 per cent. In Alborta,534,000 tons were produced in November as compared with 535,000 a year ago. 

Car Loadings on Canadian Railways 

Car loadings on Canadian railways for the week ended December 22 amounted to 40,935 e'trs, as against 35,623 in 1933 and 43,367 for the previous week. The decrease from the "n rr- c 1-: vis less than the i'.ormal sce.sonal dccrcese, 
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Auto Financing 

The total number of new and used autos financed was 4,179 in Novcxrthcr, 5,466 in 
Octobor and 2,691 in November, 1933, and the amount of financing was $1,438,157 in 
November, 02,006,369 in October and 1,003,467 in November, 1933. 

Now vehicles financed numbered 865 in Novcmbcr, 1,280 in October and 608 in Novcmbcr, 
1933, while used vchiclos numbcrcd 3,314, 4,186 and 2,083 for the same three months. 

The amount of financing for the now vehicics was 636,688 in Novombor, 930,492 
in October and 3459,236 in November, 1933. Corresponding totLs for used vehicles were 
851,4E9, 1,075,877 nd 541,231 rcsncctively. 

Production of Coke in Novcthcr 

Producticn of cbkc in Canada in Novcmbcr, amounted to 198,861 tons ne coiipargd with 
174236 a. year ago. For the first eleven months of this year the production aggrtg&tod 
2,069,952 tons while the corresponding figures for the first eleven months of 1933 
amounted to 1,606,360 and in 1932 to 1,490,484 tons. 

Reports Issued During the Wock 

Car Loadings on Canadian Railways. 
Canadian Grain Statistics. 
Coal and Coke Statistics for Canada - November 1934. 
Preliminary Estimate of Canada's Mineral Production, 1934. 

&. Bank Dobits to Individual iccounts in November. 
The Wire and Wire Industry in Canada, 1933. 
The Printing and Bookbinding Industry in Canada, 1933. 

S. Weighted Index Numbers of 23 Mining Stocks. 
G. Exports of Canadian Thlpwood, Wood Pulp and Paper in Novernbcr. 

IC. Exports of Canadian Lumber in November. 
Output of Central Electric Stations in Canada in November. 
Canada's Monthly Trade Trends with Empire Countries. 
Canada's Imports from Empire and Forcign Countries in November 

the last Eight Months. 
Investors' Index Numbers of Security Prices. 
Births, Deaths and Marriages in November. 
Summary of Canada's Imports, ITovcmbor. 
Canada's Monthly Trade Trends, Jan. Nov. 1932, 1933 and 1934. 
Canada's Trade Trends with Forcii Countries, Jan.- Nov. 1932, 
Loather Footwear Trade in November. 
The Stone Industry in Canada, 1933. 
Electric Transformers, 1933. 
!utomobi10 Financing in November. 
Weakly mdcx Numbers of •VVholcsale Prices. 

oDo 

and in 

1933 and 1934. 



BBUo 1  

1010730290 


