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Economic Conditions During #irst Eleven Months of 194%

The mpjor factors indicating the trend of economioc conditions wore urneven in the
first 11 months of 1945 compared with the preceding yoare The average of six factors
was higher last year than at any other time. The sum of the four classes of bank de=
posits rose to a now high position in history. The notioce and domand deposits were
14,5 per cent greater than in the same period of the preceding year. Daminion bond
prices were stronger in 1945 The index of bond ylelds receded from 97.1 to 95e4,
indloating a considerable gdvance in high grade bond pricess Wholds2li. urices showed
moderate advance in the year just endede During the first 11 months the index averaged
103+1 against 102.5 in the precoding year, a gain of 0.6 per cont.

The year was chrraoterirod by a marked edvance in common stock prices, the index
rising 17,7 per cont, Tho index for the first 1l months of 1944 was 83.6, while for
the same perlod of last year the standing wos 98.4, The advance continuod until the
end of thoe yoar, the indox standing at 113.3 in the week of Decembur 27 The ocomparable
index for December 1944 wuz 86.6,

Productive operations showed a doclining trend in progress since the early months
of 1944, The index of the phjsical volume of business was o7 per cent lower in the
first 11 months of 1245 than in the same periocd of the preceding yoar, the index on the
base of 1935-29 averaging 214.3,

It 1s anticinated that heavy expenditures will be inocurred for construction, a
heavy backlog having been ostauviished during the war periode. Conrocts awarded during
1945 amounted to $409,000,C00 against $292,000,000 in the procoding year. This large
volume of work. the greatest of any year sincve 1930, was contraoted for cdespite diffi-
culty in the supply of buiiaing materials and construction labour throughout the years
Matorials and skilled labcur continued in extremely short supply until the present time.
Building permits in 58 municipalitiovs rose 37.4 por oent in the first 11 months to $123,-
000,000 against about $89.500,000 in the samo period of 1944,

The index of employment in the production of durable goods rocoded from 14402 on
November 1, 1944, to 10%4,6 on the same date of 1945s The considerable docline represents
e reduction in aoctivity In the heavy industries producing munitions and producers? goodss

The output of steel ingols wns reletively well maintained at 2,662,000 short tons
against 2,785,000, a declinc of 404 per cente Tho output of pig iron in the first 11
months showed o scmewhat lower percentage decline.

An important preportion of Canadian manpower is dependent upon the volume of export
trade which is contingent upon the oxpenditures of people in other countriese Exports
during the first 11 mcnths wors 5.7 per cent lower than in the samo perlcd of the pre=
ceding yearo The standing of domestic exports during November wes $259,000.090 against
312,000,000 in the same month of 1944, The war materinls were roduced frem ¢138,600,000
to about $44,000,090 duriag Yho same perilods

Department store salos in the first 1l months of 1945 were 11 per cent greoater than
in tho samo period of the proceding yeare The seasonally adjusted index reachod an une
procedonted peak of 22209 in November, the latest month for which statistiocs are available.
Country store salos rocordsd on inoremse of 6s5 per cent over tho first 11 months of 1944.
The inorease in Novomber ovor the corresponding month of the preceling year was nine per
conte Retail salus during the first 10 months averaged 167 per cent greater than in the
same period of 1944, The inorcase in wholesale snles in the same comparison was 8.9
per ocents

Dominion Government ordinnry expendituros showed an inorense of 515 per ocent from
April to October over ths sume poriod of the preceding fisoal year. War expenditures
on the other hand receded 39,9 per cent, the total in the first soven months of the
present fiscal year having been $1,193,000,000e The inorease in tho United Nations
Mutual Aid exponditures wns 9-4 por cente
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Man-Hours and Houriy Earnings

There were further reductions et November 1, 1945; in the number of wage-earnors
employed at hourly rates in manufecturing, in the total hours worked by such persons
in the week proceding, und in their aggregate hourly earnings; the downward movement
oontinues the trend which has been in ovidence since the early summer. Information
was furnishod by 6,124 plants with a staff of 720,116 hourly-ratod wags-earners at the
date under roviews The hours worked in the week preceding totalled 32,342,397, for
which the sum of $21,852,89] was paid in wagese At Ootober 1, the 727,805 workers
employed at hourly rat¢s by the co-operating manufaocturers had put in an aggregate
of 32,550,336 hours, for which they were paid $22,054,950

The décline in the number of wage—~earners amounted to lel per cent, that in the
aggrogate hours worked tu 0.6 per cent, and that in the hourly wages to 0,9 per cents
The average hours per worker, on the other hand;, showed a further slight increase,
rising from 44,7 at Joctobor 1. to 4409 in the week ending on or about the first of
Novembers This gain was acoompanied by a further fraoctional deorvase in the average
hourly earnings, which stood at 67:8 conts at October 1, and at 67.6 at November 1,

This reduotion in ths average hourly earnings in manufacturing as a whole during
the month was the sixth in succession; continued and important changes in the industrial
distribution of wage-earnsis during the period of oonversion from wartime to peacetime
produoction wore largely rosponsible for the falling-—off in the hourly averages Industrial
disputes likewise coun%tinued a factor in the situation.

In the durable menufacturod goods group, there was a loss of some 6,100 hourly-rated
wage=earners, or 1.7 par oeat, while the hours worked by the plents furnishing deate in
this category fell by 1.2 per ocent, and the aggregate hourly earnings by 1.9 per cents
largely as a rosult cf scasonel curtailment in the food-procession division of the non-
durabie manufactured geods Jndustries, there was a decrease of 0Oc4 per cent in the
number of houriymrated wage~earners.in this division, acoompanied by that of Oel per
cent In the aggregate hours reported therein, On the other hand, the aggregate hourly
earnings rose ty 0:2 per ocente The average hours slightly increased from 44.5 in the
woek preceding October 1 to 44.5 in that preceding November 1, while the average hourly
rate was higher by ono=fifth of a cento

Salos and Purchases of Saecuiitios _Botween
Canada and Otner bonnur;as da"lrg "Octobor

Net sales of seouritios by Canada to other countries in Octobor were $12,500,000
as compared with $€,.600,000 in September and $20,400,000 in Auguste. Sales of $6,400,000
United States stocks made up a larger part of the net oapital infiow than usuals Net
repurchases of securities from tre United Kingdom were $1,300,000, whilo sales to other
oountries amounted to $100,000. During the first 10 months of 1945, net sales of seourie
ties to all countries weore $160,200,000 as compared with $89,600,000 in the corresponding
period of 1944,

S8ales to all cruntries in October. 1945 were valued at $28,700,000 as compared with
$19,600,000 in the preccding month and $16,100,000 in Uctober, 1944, Purchases from other
oountrias: e t.17827§16,200,000 as compared with $13,000,000 in Sepiember and $7,900,000
in October, 1944, Sales during the first 10 months of 1945 aggregated $307,400,000 as
compared with $181,400,000 in the similar period of 1941, whiio purchascs totalled $147,-
200,000 a8 compared with §91,3C0,0004

Stocks and Marketingg_ggiggpat and Coarse Gralns

Jtocks of Canadian whoot in stors or in transit iIn North America at midnight on
January 10 totalled 180,075,361 Lushels as compared with 372,035,401 on the corresponding
date of last yoar~ Visible stocks on the latest date inoluded 151,069,930 bushels in
Canadian positions as ocompared with 330,212,884 a year ago, and in United States positlions,
29,006,431 bushels as ocmpared with 41,822,517,

Deliveries of wheat from farms in the Preirie Provinoces during the week ended
January 10 amounted to 4,€8.,810 bushels as compared with 2,108,312 in the preceding
wooke During the eliapsed portion of the present orop year, which commenced August 1,
1945, wheat marketings toialled 175,619,282 bushels as oompared with 228,233,268 in the
precedling crop yeare

The following quantitiss of coarse grains were also delivered from farms in the
.Prairie Provinces duiing %ie wesk ending January 10, totals for the proceding week being
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In braketss oats, 5,971,444 (1,341,934) bushels; barley, 839,441 (314,360); rys, 31,243
(3,389); flaxseed, 57,798 (10,896).

Stoocks of Meat in Col@J&&gqﬁsp on Januarz i

e

Stocks of meet in Canada on January 1, 1946, totalled 84,925,842 pounds as oompared
with 87,504,815 pounds on December 1, 1945, and 92,769,111 pounds on the corresponding date
of last year, according to figures released by the Dominion Burcau of Statistiose Meat
stocks showed an ‘tout-of-storage’ movement of 2,100,000 pounds during the month of December,
while a year ago there was an opposite movement of 1,900,000 poundss

Stooks of Cenadian pork on Januery 1 this year were 32,776,779 pounds, recording a
glight inorease over the proceding month, but a deoline from the holdings of Jamuary 1,
1945, the respectivo stocks having been 30,460,771 pounds and 48,852,252 poundse Beef in
storage totallod 39,154;944 pounds as compared with 42,113,077 pounds on December 1, end
31,831,420 at January 1, 1945,

Veal stooks at Januery 1. 1946 amounted to 5,174,939 pounds es compared with 7,182,
669 pounds on December 1, and 5,165,145 pounds on January 1, 1945, while stocks of mutton
end lamb totalled 7,819,180 pounds as compared with 7,753,308 pounds on December 1, and
6,930,294 pounds a year ago. Lard stooks on January 1 this yoer wore comparatively low,
amounting to 843,610 pounds as compared wlth 813,364 pounds on Decomber 1, end 4,961,446
pounds on January 1, 1945¢

Cold Storage Holdings of Fish

s remver e

Stocks of frozen fish in Canade on Jenuary 1 this year amounted to 29,861,894 pounds
as oompared with 34,573,190 pounds on December 1, 1945 and 29,966,145 pounds on Jemuery 1,
1945 acoording to figures releagsed by the Dominion Bureau of Statistiose The amount frozen
fresh was 28,147,704 pounds as compared with 33,017,335 pounds on Decemtsr 1, and 27,943,
587 pounds on January 1, 1945, Frozen smoked fish in store totalled 1,714,190 pounds as
compared with 1,585,860 pounds on December i, and 2,022,558 pounds & ysar agOe

Stooks of Fruit end Vepetables

Stooks of fruit, frozen end in preservatives, on Jenuary 1 this year totalled 24,-
627,660 pounds as compered with 26,260,285 pounds on Deocember 1, 1945, end 27,916,519
pounds on Jamary 1, 1945, acocording to figures releesed by the Dominion Bureau of
Statlstiose

Stocks of vegetebles, frozen and in brine, emounted to 4,704,986 pounds as come
pared with 4,942,341 pounds -n December 1, and §,832,150 pounds cn Januery 1, 1945
9tocks of Canadien-grown vegetatles, inoluding the holdings of commercial growers on
January 1 this year were as follows: potatoes, 245,538 tons; onlons, 11,293 tonsp
celery, 33,577 oratess

Index Numbers of Retailﬂﬁales in November

November seles of retail stores gained five per cent over October end averaged 12
por cent higher than in November 1944, aoccording to indexes compiled by the Dominion

Bureau of Staetisticss Tho genoral index of salesy, on the base 1935.19398100, stends at
213.0 for November, 203¢8 for October, and 190.4 Ior November, 194is

The 12 per cent incresse in retaill sales in Novemberl945 over 1944 oompanes with an
average galn of 8.5 por cent for the first 11 months of the year oompared with the cor-
responding period of 1844 With the exception of women's specialty shops and furniture
stores, November inoreases for ail individual tredes inoluded in the survey exceeded those
recorded in the ocumuletive periocde

Production of Gold in Cotobar

Gold production in Canada in Qotober 1945 amounted to 229,550 fine ounces as come

pared with 211,529 in the prooeding month end 230,749 in Ootober; 1944, according to
figures issued ty the Dominion Bureau of Statistioss The value of the Ootober 1945 oute
put wes $8;837,675. During the first 10 months of 1945, gold production totalled 2,190,=
746 fine ounces as compared with 2,469,481 in the similar perlod of 1944
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October output was recorded as follows, by areas, totals for the corresponding month
of 1944 being in bracketss Nova Scotia, 295 (455) fine ounocess Quebec, 52,166 (57,163);
Ontario, 135,597 (136,685); Manitoba and Saskatchewan, 16,132 (15,486); British Columbia,
16,541 (16,443); Yukon, 7,064 (4,495); Northwest Territories, 1,752 (nii) fine ouncese

Production of Coal and Coke in October

Ooal production In Canada during October 1945 amowmbed to 1,194,386 tons, a decline
of 22 per cent fram the October 1944 output of 1,528,291 tonse The decrease in production
was due largely to the prevalence of strikes in the coal mines of Alberta and British
Columbia during the months Production during the first 10 months of 1945 aggregated 13,=
138,022 tons as compared with 13,854,729 in the same perilod of 1944.

Production of coke in Cctober was recorded et 310,000 tons as compared with 318,000
tone in September, and 331,000 tons in October, 1944, Output for the first 10 months of
1945 amounted to 3,266,000 tons as compared with 3,342,000 in the liko poriod of 1944.

Imports of coal in Qotober amounted to 2.661,949 tons as comparad with 3,211,246
tons in October, 1544s Imports for the year to date totalled 20,355,205 tons as come
pared with 24,885,941 tons in the corresponding perlod of 1944. Coal exported during the
month emounted to 74,778 tons as compared with 64,087 tons in October, 1944e Exports
during the 10 months ended October totalled 710,315 tons as compared with 862,797 tons
for the seme period of 1944,

Sales of Manufactured and Natural Gas in November

Sales of manuractured gas by distributing companies totalled 2,074,729 M cubic feet
in November 1945, as compared with 2.034,324 M in the same month of 1944. November sales
of natural gas amountod to 3,430,246 M cubic feet as compared with 2,818,280 Ms

Sales of Clay Productg in Ootober

Sales by producers of clay products made from domestic oclays in Ootober 1945 totalled
$953.041 as compared with 829,324 in the proceding month and $764,.808 in October, 1944,
Sales in October 1945 included the following: building brick, $485,36¢; structural tile,
$119,697; drain tile, $61,939; sewer pipe, $121,025; fireclay blocks and shapes, §$17,394;
pottery, $90,139; other clay products, including floor tile, firebrick, etce, $57,483.

Crude Petroleum Industry in 1944

Produotion of orude potroleum and natural gesoline in Canada during 1944 totalled
10,099,404 barrels velued at $15,429,900 compared with 10,062,302 barrels worth {16,470,
417 in 1943, according to flgures relecased by the Dominion Burcau of Statisticse Of the
1944 output. 8,727,366 barrels originatad in Alberta; 1,223,675 barrels in Northwest
Territories; 125,087 barrels in Ontario; and 23,296 barrels in New Brunswicke The net
value of producers® sales of crude petroleum in Canada during 1944 was estimated at
814,576,563,

Civil Aviation in September

Air carriers transported 50,165 passengers during September as comparad with 56,083
in August, and 36,748 in Scptember, 1944s Freight inoreased from 1,158,641 pounds in
September 1944, to 1,485,254, and mail declined from 507,133 to 464,773 poundse Revenues
of Canadian carriers decreased from $1,424,314 to $1,423,000, and operating expenses
wore reduced from $1:.467,563 to $1,426,929,reducing the net operating revenue debit
from $43,249 to $3,929,

Trends in Food Distributigg

November wholesale grocery sales were six per cent greeter in 1945 than in 1944, but
fell four per cent below the volume of business transacted in Ootober, according to the
monthly survey conducted by the Dominion Bureau of Statisticse Seles of chain store units
operating in the food retalling field were 11 per cent higher than in November 1944, while
sales of indepondent food retail stores advanced 10 per cent:
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Births, Deaths and Mcorriages in Novembor

Births registered in cltios,; towns anc villages of Canada with a population of 10,
000 and over numbered 10,794 in November, deaths 4,980 and merriages 4,514 as ocompared
with 10,455 births, &,746 doaths and 3,759 marriages in Novembor 1944, showing inoreasos
of three, five and 23 por ocent; respsotively, for births, deaths and marriszes.

Car Loadings on Canadian Railways

Car loadinge on Canadian railways for the week onded January 5 amounted to 50,700
oars a8 ageinst 42,322 cars for the preceding week and 50,243 cars for the ocorresponding
wook of last year. Total loadings of grain declined from 5,502 cars in 1945 to 5,105
oars, coal from 4,598 to 3,946 cars, automobiles, trucks and parts from 1,289 to 700 cars,
and miscellanoous from 4,204 to 3,714 cars. Frosh fruite increased from 196 to 384 cars,
sand, gravel, etoo from 1,164 to 1,670 oars, pulpwood from 2,181 to 3,542 oars, and mer=
ohencdise from 1lHU6 to 11,914 oarses

Revonues and Expenses of Rallways in Ootober

Canadian roilways earned $66,298;997 in October 1945 as agrinst 68,257,732 in
Qotober 1944, both frelyht and passonger rovenuss showing deoclines. Operating expenses
doclinod to $54,105,514 from $5i,;538,192s For the 10 months wnded Qotobar, operating
roevenues declined from $657,563,069 in 1944 to $646,398,960, operating expenses from
$520,713,343 to $520,332,898, and the oporating incomo from $96,213,559 to $90,833,062

Roports Issuod Today

le Indoxes of Rotail Scles, November (10 cents).
2o Production of Canndat!s Leading Minerals, October (10 cents).
3s Rogistrations of Births, Doaths and Marriages, Novembor (10 conts).
4, Car Loadings on Canadian Railways - Wookly (10 cents)e
5« Stocks of Moat nnd lard in Cold Storcge, January 1, 1946 (10 cents).
6e Conndian Grain Stotistics = Weokly (10 conts)s
7. Stocks of Fruit and Vegotanbles; January 1, 1946 (10 conts)e
8¢ Oporating Ruvenuee, Exponses and Statlstics of Rallways, Ootober {10 oents).
9+ Civil Aviation, Scptembor (10 cents)e
10s Coal and Coko Statistios; Octobor (10 oents).
1le Sales and Purchases of Securitios Botween Canade and Other
Countries, October (10 cents)s '
12+ Grain Trado of Caunnda, 1943-44 (50 conts)o
13+ Stocks of Fish in Cold Storage, Jonuary 1, 1946 (10 cents).
140 Gold Produoticn; Octobor (10 cents).
15« Sales of Clay Products Made from Canadian Clays, Ootobor (10 conts)s
160 Current Tronds in Food Distribution, November (10 cents).
17+ Eoonomic Conditions in Cenada during First Eloven Months- 1945 (10 onots)e
16+ Men-Hours and Hourly Earnings, Novembor 1, 1945 (10 oents).
190 Crudo Potroleum Industry, 1944 (25 cents)e
20c Sales of Mamufroturod and Naturel Gas, November (10 cents)e
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