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Dtiepite Wartime Reduction 
Canada Still Debtor Nation 

Although the balanoe of Canadian indebtedness to other countrien was materially re-
duced during the war, Canada is still a debtor nation. Estimated balance of Canadian 
indebtedness to other countries at the end of 1945 was about Q63T billion, according to the 
annual report of the Dominion Bureau of Statistics on the Canadian bilanoe of international 
payments, gross liabilities to investors in other countries being close to 0i billion 
and gross external assets amounting to about S3 billion when Canada's liquid reserves in 
United States dollars and gold and Canadian Government credits to other countries are added 
to privately owned Canadian investments abroad. The 1945 figure comoares with a net ex-
turnal debt of over $5 billion at the end of 1939 and more than 6 billion in 1930. 

Generally reflecting this debtor position, pymerits by Canada to other countries in 
the form of dividends and interest on bonds and debentures exceeded receipts of income 
from abroad by 177 million in 1945 as oompared with 249 million in 1939 and ?289 million 
in 1930. 

With the reduction in net indebtedness during the war, there occurred some marked 
changes in the character and composition of Canada's international liabilities and assets 
and in the geographical pattern of the position. Estimated total value of British and 
foreign investments in Canada was $7,095 million at the end of 1945, close to the total 
of :)6,913 million in 1939, but investments held in the United States had risen to an es- 
timated 44 0 982 million in 1945 -- about 70 per cent of the total -- as compared with .4,151 
mflhjon six years earlier, and British-owned investments had fallen to 1,776 million from 
%,2,476 million. At the same time, holdings of United States securities by Canadiaide-
dined, while there was a large increase in Canadian official liquid reserves in United 
States dollars and gold. 

As a result of these changes, the balance of Canadian indebtedress to the United 
States remained close to $3 billion, including gold and other liquid assets in the United 
States in the calculation, while the balance of indebtedness to the United Kingdom along 
with some investments held there for other countries was reduced to approximately $1 billion 
(excluding government indebtedness settled in the Settlement of War Claims of March, 1946, 
'outwoen Canada and the Un.ted Kingdom). At the same time, the va 1 ua of Canadian assets 
in countries other than the United Kingdom and the United States, including export credits 
whie had been disbursed by the and of 1945, exceeded by a considerable amount the ident-
ifiablo investments in Canada owned by these countries. 

There has been also a striking change in the composition of Canada's international 
assets. At the beginning of the war, privately owned assets abroad in the form of foreign 
securities and properties owned by Canadian companies and individuals constituted most of 
the total value of such assets. At the and of 1945 a major part of these assets was owned 
by thu Canadian Government in the form of cash balances, gold, and loans to other govern-
ments, the Canadian dollar value of these being $1,279 million, $383 million and $707 
million respectively. Direct investments of Canadian companies had a value of about 720 
million and portfolio.investments of Canadian individuals and corporations ariestited 
value of 621 million. 

In the case of Canada's liabilities abroad, while a substantial portion is represented 
by non-resident holdings of the bonds of Canadian governments, as well as railway and 
corporation issues, there is no inter-governmental indebtedness. 

Production and Sales of 
pha1t Roofing Materiali 

Marked expansion was recorded in production and domestic sales of asphalt roofing 
materials in 1946, according to preliminary figures made available by the Dominion Bureau 
of Statistics. Production of shingles and rolled roofing increased to 5,015,615 squares 
from 3,820,685 in 1945, while the output of tar and asphalt felts and sheathings rose to 
52,360 tons from 43,086. Sales of shingles and rolled roofing totalled 4,889,254 squares 
compared with 3,815 0 697, and of felts and shesthings, 51,843 tons compared with 42,926. 
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Farm Cash Income In 1946 
Wr 

Cc.nadi.an  f rmers rac3ived 	cash income of .,1,742,300,000 from tho sale of farm prod- 
ucts I.r. 16, n increase of 44,600,000 or 2.6 per cent over the preedthg year, accord-
ing to the Dominion Bureau of Statistics. The 1946 income was 86,20,000 less than that 
received in 1944 -- the highest year reoordud -- when receipts tota11d 1,828,500,000. In-
cluding, supplementery payments made under the Wheut Acreage Reduction Act, the Prairie 
Farm Assistance Act, and the Prare Farm Income Act, cash receipts in 1946 amounted to 
1,759,300,000 an increes.. of 355,200,000 over 1945. 

Cash receipts from sales of grains, seeds and hay show an increase of 315,900,000 In 
1946. This isa result of payments on wheat participation certificates for preceding crop 
years amounting to 333,300,000. Gains were also recorded for 1946 in receipts from fruits, 
vegeab1es nd special crops. On the other hand, these increases In reoetpts were consid-
erably offset by a decline in cash income from the sale of live stock, due to a much lower 
volume of hog inarketings. 

Cash income from the sale of farm products was' higher in 1946 in all provinces with 
theoxcetions of New Brunswick, Saskatchewan and Alberta. The decline in New Brunswick 
was accounted for, in large part, by lower income from potatoes and live stock. In Sask- 
atcewan and Alberta, lower marketings of grain and live stock were responsible for decreases 
below the 1945 incomes. 

Provincial distribution of farm cash income, including supplementary payments,vs as 
follows in 1946, totals for 1945 being in brackets: Prince Edward Island, 316,776,000 
(16,469,00O), Nova Scotia, 332,212,000 (326,745,000); New Brunswick, 34,667,O30 ($35,_ 
295,000); Quebec, ..248,180,000 (3232,720,000); Ontario, 3469,353,000 (52,274,000); Man-
tob. 7 71,53400 (3154,709,000); Sastchcwan, 3411,327 9 000 (3417,59,000); Alberta, 
3289,0!0,000 (...293,018000); British Columbia, 86,192,000 (474,948 8 000). 

Stocks and Markutsof 
Wh—eTE--e-n-d- "C-o-a—rs-e--Grainss 

Stocks of Canadian wheat in store or in transit in North America at midnight on 
February 13 totalled 125082,342 bushels ci s compared with 129,703,17 bushels on February 
6, and 150487,940 bushels on the corresponding date of last year, according to figures 
released by the Dominion Bureau of Statistics. Visible supplies on February 13 this year 
included 124,233,460 bushels in Canadian positions and 1,629,882 bushels in United States 
p06 ItIOfl8. 

Deliveries of wheat from farms in the Prairie Provinces were lighter during the wik 
ending February 13, the total being 919,095 bushels as compared with 1,155,1c8 in the pre-
ceding weeko For the cumulative period -- August 1 to February 13 -- wheat niarketings 
aggregated 248,114201 bushels compared with 185,546,798 bushels In the corresponding 
period of the preceding crop year. 

The followinE quantities of coars grins were also delivered from farms in the Prairie 
ProvIn-os during the week ending February 13, totals for the preceding week being in braok-
etss oats, 400,050 (426,451) bus>'el; barley, 227,439 (298,811); rye, 53,622 (19,967); 
flexseed, 2,876 (1,064). 

Hog Numbers at Decamburl 

Hog prodution in Canada is again increasing, reversing the downward trend that corn-
inenced early in 1944, according to the December 1, 1946 survey conducted by the Dominion 
Bureau of Statistics. Numbrs of hogs on farms at Dcember 1, 1946, estimetec at 5,972,-
400, show a ai.ght increase -- ti;'o per cent-- as compared with the corresponding date in 
1945. 

The inorose in numbers occurred in all provinces from Ontario estw.rd, while the 
western proinoos continued to show reductions from the previous year. The decrease in 
the wostorn provinces, howovor, are considerably less than those of 194, indicating that 
the decline in production is slowing up in that region. It is expeted thnt production 
in the PrFJrie Provinces may begin to increase in the latter part o' 1947 if present 
relationship of feed prices to hog prices continue and average foed crops are harvested. 
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Canada's19'6HonoyCrop 
' mollcst Stnce 1929 

canada's honey crop last year was the smallest since 1929, according to figures made 
available by the Dominion Bureau of Statistics. Estimate for the year  has been placad at 
23,975,000 pounds, or *bout 27 per cent lower than in 1945. Alberta, British Columbia 
unc New Brunsviek were the only provinces to record increases. The small crop in East-
urn Canada was the result of very dry weather during July and August, while the drop in 
Saskatchewan was due to heavy frosts in July which reduced the flow o' nectar from the 
alfalfa. 

Prices reflect the sharp drop in production, the average for the Dominion during 
1946 buing two cents higher at 18 cents. Prices ranged from 16 cents per pound in Alberta 
to 25 cents per pound in New Brunswick. The total vt1ue of the crop currently estimated 
at 4,315,000, a deol5.ne of 21 per cent from the value of the preceding crop. 

The value of the 1946 honey crop was as follows by provinces, totals for the preced-. 
ing year bein in braokets* Ontario, 1,023,0X (1,455,000); Alberta, $991,000 (9OO,-
000); ManItoba, 1A66,000 ($729,000); Saskatchewan, 712,000 (1,253,000); Quebec, 418,-
000 (852,000); British Columbia, $262,000 ($203,00); New Brunswick, i27,000 ($23,000)1 
Nova Scotia, 13,000 (17,000); Prince Edward Island, $3,000 (7,000). 

Despite the decrease in total output of honey, the number of beekeepers and the 
number of colonies continued the growth noted in reoent years. In 1946 there were 45,400 
beukeopers in the Dominion, compared with '3300 in 1945, and an average of 26,900 during 

i thu yoars, 1935-39. The number of oolonies n 1946 was 548,100, compared with 522,500 in 
1945, and the 1935-39 five-year average of 382,800. 

Stocks of Fruits and VeKetables on Fcbruarv 1 

Stocks of frozen fruit and fruits in preservatives in storages and factoriós on 
Fhruary 1 totalled 28,639,250 pounds, siowing a minor decrease from January 1, but an 
increase of 23 per cent over February 1 last year, when the holdings wore 23,259,704 
pounds, according to figures released by the Dominion Bureau of Statistics. Stocks of 
v.getables, frozen and in brine, amounted to 6,836,149 pounds, compareo with 8,866,417 
pounds on January 1, and 4,320,546 pounds on February 1, 1946. 

Stocks of Canadian apples in cold and common storage, including tie holdings of 
commercial growers, amounted to 2,191,750 bushels on February 1, showir. a marked decrea• 
from January 1 when 4,465,550 bushels were held, but a sharp advance over February 1 
lust year when the stocks were 1,001,899 bushels. Stocks of pears were 13,950 bushels, 
against 16,135 on January 1, and 3,403 a year ago. 

Fresh vegetables were held in greater volume on February 1, storage stocks of not-
atoes amounting to 411,666 tons compared with 186,587 a year ago, onions 11,661 tons coni 
porer with 7,535, beets 835 tons (478), carrots 8,099 (5,496), cabbages 3,233 (1,815), 
parsnips 937 (679) tons and celery 18,690 crates (7 0 398). There were ilso 14,336 orates 
of Imported ceicry in storage as compared with 25,764. 

kiscuit, Confectionery, Cocoa and 
Chocolate Industries of Canada 

Due to o shortage of materials -- particularly sugar -- the value of products turned 
out by 231 establishments which account for most of the Canadian production of chocolate 
and sugar confectionery, and of plain and fancy biscuits, foil off from 06,011,000 in 
1944 to 84.,627,000 in 1945, according to figures released by the Domin on Bureau of Stat. 
istics. Not only was there a decrease in the gross value of production, but the physiet$ 
volume of production declined as well. 

Production by these estab1ishmcts of chocolate confectionery in bulk was reducud by 
rtlirost 23 per cent, or from 20,531,150 pounds in 1944 to 15,875,386 in 3945; but the out-
put of chocolate bars was.increased 7.7 per cent to 50,233,551 dozen bars, and of choco-
late confectionery in bulk 1.9 per cent to 12,346,558 pounds. Sugar corfeotioriery declined 
24 per cant, or from 48 3,42i,952 pounds to 36,991,820. Output of plum 	nd fancy bisouit 

7.8 per cont lower., while production of soda biscuits rose eight per cent. 
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Bureau's WhoLsole Price Index Numbers of 
Canadian Farm Products Now on 1935-39 Base 

Owing to changes in the structure of Canadian agricultural output and in the relative 
i.inportance of various kinds of agricultural production, the Dominion )3ureau of Statistics 
has complotoly recalculated its wholesale price index numbers of Canadiin farm products 
on a new base period -- 1935-39. This series has been published for 	number of years on 
the base 1926'i100. The 1935-39 base period was chosen because it is the one used for a 
large number of indexes, including the cost-of-living and prioes paid by farmers. 

The mt'.in purpose of this index is to provide me':surements of the change in terminal 
market prices of Canadian farm products, first in groups of products, and again, consid-
ering them all together. To do this it Is necessary first to secure prices over a long 
period for idontical grades of products, on the same marketing basis, and in the same 
quantities at each time of price measurement. Second, it is necessary to have some basis 
of deciding upon the comparative importance of each product. The value of quantities 
marketed hs been chosen for this purpose. The actual value of figures used were averages 
for the five yetrs, 1935-39 -- the base period. 

The indexes thomsolvos are percentage figures showing the relationship of price levels 
for different months and years to the uvorage level of prices in this rive year reference 
period. Thus rn index of 1653 for December 1946, indicates that the level of wholesale 
prices of Canadian farm products at that time was 65.3 per cent above the average level 
in 1935-39. If an index number comoarison is desired between 1926 and December 1946, it 
may be c1cu1ated by dividing the 1926 index of 144.4 into the Decembo 1946 index of 
165.3 and then multiplying the answer by 100.0; this gives an increase between these 
periods of 14.5 per cent, 

Production of Automoblos in Junuary 

More passenger crs wore produced in Canada in January this year than in any month 
since May lost, accordiniz to figures released by the Dominion Bureau of Statistics. Dur-
ing the month, 11,416 units rolled off assembly lines, compared with 9,125 in December, 
10,991 in November, and 12,755 in May. Fewer commercial vehicles were produced during the 
month -- 7,629 comp(.red wit' 8,223 in December, and 8,114 in November. 

Production of all t;pes in January -- passenger and commercial -- totalled 19,045 
units compared with 17348 in December, and 8,495 in the oorrespording month of last year. 
Of the month's output, 12,654 were intended for sale in Canada and 6,391 for export. In 
the passenger car class, 8,073 units were made for sale in Canada and 3,343 for export, 
correspo:ding totals for commercial types beIng 4,581 and 3,048, respectively. 

Production of Stl Wire Fencing 

Coritin'ing the increase noted since September when industrial dispates had reduced 
output to a low point for the year, production of steel wire fencing in December advanced 
to 1,727 tons from 1,239 tons in November, 744 tons in October, and 241 tons in September, 
according to ftures released by the Dominion Bureau of Statistics. April, with an out-
put of 2,473 taxis, was the high month for the year. Production during the calendar year 
1946 .ggregated 20,221 tons as compared with 24,618 tons in the preceding year. 

Car Loadinks 	Canadian Railways 

Car loadings on Canadian railways for the week ended Febr.*ry B amounted to 65,241 
oars as ag,'.ist 69,962 cars for thu preceding week, and 64,553 cars for the corresponding 
week last year, accorci.ing to figures released by the Dominion Bureau of Statistics, 

Showing the effects of the storms, loadings in the western division dropped from 
22,376 cars fo' the previous week to 18,150 cars, grain being down by 97) cars, coal by 
1,099 cars, and L.C.L. merchandise by 842 cars. The eastern division showed a relatively 
small decreaso from 47,586 to 47,091 cars, 

Stocks of Foreign Corn 

Stocks of foreign corn In Canada on L'ebruary  13 amounted to 682,577 bushels as com-
pared with 100 9 976 on the oorrespo!r1.ng date of last year, according to figures compiled 
by the Dominion Bureau of Statistics. Current stocks included 336,108 bushels of United 
States corn and 346,469 bushels of Argentine corn. 
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i?.ports Issued During the Week 

1. Cash Income from the Sale of Farm Products, 1946 (10 cents). 
2. Canadian Grain Statistics - Weekly (10 cents). 
3. Wire Fenotn, December (10 cents). 
4. Honey Crop Report, 1946 (10 cents). 
5. Automobile Production, January (10 cents). 
6. Biscuit, Confectionery, Cocoa and Chocolate Industries in Canada, 

1945 (25 serits). 
7. Live Stocks Survey, Deoember 1, 1946 -- Hogs (io cents). 
8. Production and Domestic Sales of Asphalt Roofing, December ('.o cents). 
9. Stocks of Fruit and Veetables, February 1 (10 cents). 
10. Car Loadings on Canadian Railways - Weekly (10 cents). 
11. Wholesale Price Index Numbers of Canadian Farm Produots (Base, 1935.49i.l0O) 

(25 cents). 
12. SuLar Report, December 7 to Decembor 31, 1946 (io cents). 
15. Summary of Sugar Reports, Catendar years 1945 and 1946 (.o cents). 
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