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- -- HIGHLIGHTS OF THIS ISSUE 

INDUSTRIAL LIibNT at the first of iiarch was 	p;' ont hi-;her 	than a year 
ago, but ;11i. ,titly lower than n February 1. 

dANkDA' 	-VS OF 66LD and United States dollars fell .743 million 
in 1947, dropping to ç502  million at the end or the year from l,245  million 
at the nd of' 194 6. 

. 	 . 	 . 

CANADA'S MMC&ANDISE IPORT TRADE in iarch was valued at 228,400,030, about 
nine per cent above both the February figt'e and the March 1947  total. 

DOESTIC DISAPPEARANCE OF TOTAL BUTTER in March was 28,000,000 pounds as coin-
pared with 27* million in the same month last ye 

FARM INCO}iE from the sale of dairy products in February is estimated at .19,593,-
000 as compared with V15,494,000 a year ago. 

TOTAL OUTPUT OF MEATS from cattle, hogs, sheep and lnbs iu 1947  is estimated 
at 2,220 million pounds, a decrease of 129 million from 19 4 6. 

COAL PRODUCTION showed a sharp upswing in Ivhrch, rising 67 per cent to 1,629,000 
tons os comp'rd with 977,000 in the some month lost year. 

OR.ERY hU ITeE 2TCYL3 in nine Cities of Cnoda on pril 16 srnounted to 2,33 4 ,-
700 pounds ccpered with 2,882,900 on April 9. 

VHOLES:.LE 34.LhS during Fhruary were 3.5 per cent high.r in dollar volume than 
in February 1-.I, t yerr. 

STOOLS OF C.DIAR 1HJT in store or in transit in North America at midnight on 
April 8 totalled 87,14b,900  bushels compared with 88,103,500 on April 1 and 
1029833,3J0 a year ago. 

CAR IDADINGS ON C NhDL-N RAILWAYS for the wek ending April 10 reached a new 
high for the year at 7'7,85l  cr's os compared with 74,459 in the preceding week 
end 71,312 1st yerr. 

. 
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YHEIRCHANDISE EPOTS UP IINE PER CiiNT IN Cands 's merchandise export trade in 
iCH; 12.5 PER CENT IN FIRST 4UARTER 	March was valutd at 228,400,000, 

4 	 approximately nine per cent cbo\re both 
the February figure of 208,330,000,  and the March 1947  totol of 209,000,000, 
according to the Dominion Bureau of Statistics. With higher figures registered 
for each month of the year, the aggregate for the first quarter advanced to 672,-
000,000 from V597,100,000  in the like pLriod of 1947,  or by 12.5 per cent. 

Exports to the United States continued the marked expinsion of recent months, 
amounting to $112,519,000 as compared with $83,098,OJJ in March last year, a 
gain of 33 per cent; the rise in February was 37 per c ant, and in Jan ary, 32 per 
cent. Total for the first quarter .as 312,533,000  as compared with 231,9 4 7, 000  
in the similar period of 1947, an increase of 34.6 per cent. 

Exports to the United Kingdom showed a further advance in Iarch, being 
valued at $59,182,000 as compared with $47,558,000  in the corresponding month 
last year, an increase of 24 per cent; the advcnce in February was 15 per cent. 
During the first quarter, shipments to the United Kingdom were valued at 175,-
790,000 compared witn j142 ,894 , 000  in the same period of 1947,  an increase of 
23 per cent. 

Shipments to European countries in March fell off to an aggregate value of 
19,949,000 as against 30,523,003 in March last year, while those to Latin 

American countries declined slightly to 8,753,000  compared with 9,261,000. 

Domestic exports to the 12 leading countries after the United States and 
the United Kingdom in March this year cnd last were as follows, totals being in 
thouands of dollars: 

March 194 8 March 194 7 

Nuthcrinds 	............... 4,744 $5,108 
Union of South Afric 4,393 7,612 
China 	..................... 3,419 3,680 
Belgium 	................... 3,095 1,402 
Newfouridi.oric'. 	.............. 3,035 2,837 
France 	.................... 2,883 6,555 
Australi 	................. 2,337 4,181 
Italy 	. 	................... 1,599 3,523 
Jamaica 	................... 1,524 723 
Czechoslovakia 	............ 1,523 1,058 
SwitzerL'nd 	............... 1,499 245 
Brazil 	.................... 1,454 2,058 

The month's trend in port3 wa 	ixe: among the nine main commoduty groups. 
Wood, wood products and paper rose frem 68,900,003 in March lost year to 78,-
100,000, animals and animal products from 425,100,000 to 432,300,300,  non-ferrous 
metals from $23,400,000 to 29,90J,000,  iron and iron products from 20,800,000 
to 21,200,000, and non-metellic minerals from 5,400,000 to b,400,000. The 
agricultural group was unchanged at 43,300,000, while the fibres and textile 
group was down from $3,100,000 to 3,000,000, chemicals from 7,400,000 to 
6,200,000, and the miscellaneous group from 9,600,000 to 6,000. 
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Following are the leading commodities, with values for March last year, 
figures in thousands 

March 1948 March 194 7 

Wheat 	........................... l7,450 $13,103 
Wheat 	flour 	..................... 10,795 13,05 
Fish and fishery products 5,606 7,109 
Bacon 	and 	hams 	................. 10,348 4,395 
Eggs, shell and processed 4,336 3,164 
Planks and 	boards 	............... 15,350 17,733 
Unmanufectured wood, other 6,411 6,701 
Wood 	pulp 	....................... 18,074 14 3193 
Newsprint 	....................... 31,955 25,032 
Farm implements and machinery 6 1 188 3,498 
Machinery, 	except farm 	.......... 4,050 2,638 
Aluminum 	...................... 7,15 4  3,855 
Copper and products 	............. 5,726 3,619 
Nickel 	......................... 5,731 5,099 

WHOLESALE SALES IN FEBRUARY Wholesale sales during February were 3.5 per cent 
MODERATELY ABOVE LAST YEAR 	higher in dollar volume than in February last year, 

showing a slightly higher gain than recorded in 
January, but were two per cent below the latter month. The Bureau's general 
unadjusted index, on the base 1935-39 equals 100, stood at 239.5 for the month as 
compared with 231.4 for February, 19 4 7, and 244.6 for January this year. 

Quebec and British Columbia, with gains of 11 and 10.5 per cent respectively, 
were the only provinces to show substantial increases. There were slight gains 
of one per cent in Ontario and the Maritime Provinces, while in the Prairie 
Provinces dollar volwn€ dropped 1.5 per cent below February, 1947. 

Among the different trades, 1arest increases in dollar sales over January 
last year were recorded by dry goods and drugs, which were 17 and 14 per cent 
higher respectively as compared with gains of 14 and 11 per cent in January. Sales 
of tobacco and confectionery wholesalers were nine per cent above the volume for 
February last year, end those of hordware wholesalers seven per ccnt higher. 
Wholesale grocers' sales were practically unchanged. 

As in January, sales of four of the nine trades were lower in February than 
a year eorlier. Footwear wholesalers, with a drop of 10 per cent, and fruit and 
vegetable dealers, with sales down seven per cent, bed the largest percentage 
decreases. Wholesale clothing sales declined five per cent, while those of the 
automotive equipment trade were 	per CeOt lower as compared with a decline 
of seven per cent in January. 

Stocks held by wholesalers at the erd of Febrry were valued 17 per cent 
higher then at the same date in 1947. All trades, except fruits and vegetobles 
and drugs, reported a smaller increase over last year than recorded in January, 
when the overall gain was 19 per cent. Increases were reported as follows: dry 
goods, 35 per cent; automotive equipment, 31; clothing, 29;  hardware, 22; footwear, 
22; tobacco and confectionery, 16; drugs, eight; and groceries, four per cent. 
Fruit and vegeta le dealers stocks were four per cent lower. 

IF 
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STOCKS OF CANADIAN GRAIN ON MRCH 31 Total stocks of Canadian wheat in all 
North American positions on March 31 were 

209.6 million bushels, of which 2.4 million bushels were held in the United States. 
On March 31, 1947  Cnadian wheat stocks totalled 246 million bushels, including 
0.2 million held in the United States. Stocks of Canadian wheat at March 31 this 
yoer were thus 36.4 million bushels or 14.8 per cent below the level of a year ago. 

Nearly three-quartrs of Canada's total wheat stocks were held on farms 
and in country elevators, 116 million bushels or 55.3 per cent of the total being 
accounted for by farm-held wheat, wnile 59.5 million or 18.8 per cent were stored 
in country and private t.erminal elevators. A year ago there were an estimated 
133.2 millIon bushels on farms and 65.3 million bushels in country and private 
terminal elevators. Lakehead stocks stood at 16.9 million bushels on March 31 in 
both 1947  and  1948.  Despite the lower overall stock position this year, supplies 
of wheat in forward positions (Eastern Elevators and Pacific Coast) at approx-
imateLy 19 million bushels on March 31 were up some 18 per cent over the stock 
level in the corresponding positions atiIarch 31, 1947.  The improved fcnward 
stock position is solely a result of higher stocks at the west coast terminals, 
stocks in iiastern elevators at .11.8 million bushels being down more than a million 
bushels from 1o.t year's level. 

Farm stocks of wheat in the Prairie Provinces accoanted for 112 million 
bushels of the total Canadian farm stocks of 116 million bushels. The quantity 
of wheat on farms in Manitoba is estimated. at 13 million bushels; in Saskotchewan 
at 66 million and in Alberta at 33 million bushels. From these stocks will be 
taken seed for the 1943 crop L.nd such amount6 as may be required for live stock 
and poultry feud during the remaining third of the crop ye, leaving the balance 
to be divided between deliveries and July 31 carry-over stocks of sufficient mag- 
nitude to meet ftrm requirements until new grain is avuileble. 

The estimated quantities of wheat used for feed in the province in which it 
was produced during the 1947-48  crop year are well below the comparable estimates 
for the last crop year. It is estimated that 33.7 million bushels of wheat will 
have been fed by the end of the current crop year as compared with 40.8 millions 
for the last crop year. Those estimates of wheat used for feed exclude western 
feed wheat which has moved under the Freight AssistaneL Policy to the eastern 
provinces and to British Columbia. 

The total stocks of Canadian oats on March 31 were 135 .5  million bushels of 
wich 112.2 millions were in farmers' hands. Only 6,445 bushels of the total 
Canadian oat stocks were located in United States positions. On Iiierch 31, 1947 
stocks of Canadian oats amounted to 184.2 million bushs, with 154.9  millions 
held on farms. Barley stocks in all positions this year totalled 72.9 million 
bushels in all positions. Of this quantity 46.8 million bushels were on farms. 
Last year at March 31 barley stocks totalled 76.9 million bushels with 53 million 
bushels held on forms. Stocks of rye at March 31 were etimeted at 2.2 million 
bush...ls, of which 1.7 million bushels were still on farms. Totel stocks of flax- 
seed amounted to 8.5 million bushels with form stocks accounting for 2.6 million 
bushels. Commercial stocks of flaxseed at iarch 31 this year were approximately 
six million bushels as compared with about two million bushels on the same date 
loat year. 

S'lDCKS AND WGTChTING3 OF Stocks of Canadian wheat in store or in transit in 
rAT 2.ND COJ.RSE G.JNS 	North Aineric, at midnight on April 8 totalled 87,14 6,- 

385 bushels, made up of 84,765,028  bushels in Canadian 
positions and 2,381,357 bushels in United Stetes positions. Total for the previous 
week amounted to 8,133,478 bushLls, and for the corresponding date last year 
102,833,283 bushls. 
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The following quantities of wheat and coarse grains were delivered from 
farms in western Canada, during the week ended April 8, totals for the preceding 

• 	week being in brackets: wheat, 732,709 bushels (834,846); oats, 381,247 ( 431 ,150 ); 
barley, 201,813 ( 206,273); rye, 14,332 (13,407); and flaxseed, 18,)14 (23,918). 

DOIvIESTIC DLSAPPEARANC.E AND The domestic disappeareiice of total butter in March 
SUPPLY OF BUTTER IN MROH 	was 28 million pounds as compared with 27* million 

in the corresponding month last year, according to 
the Dominion Bureau of Statistics. In pounds per capita, the March disappearance 
was 2.18 pounds in comparison with 2.01 in February and 2.17 pounds in the same 
month last year. 

The total supply of butter -- creamery, dairy and whey -- represented by 
stocks at the beginning plus March production, amounted to approximately 36-
million pounds, a decline of 6- million when compared with March last year. This 
situation crises from a decline in the current make and smeller stock reserves. 

Creamery butter production in March reached a total of 11 million pounds, 
being 856 thousand pounds below the quantity produced in the corresponding month 
last year. The dairy butter make was approximately six million painds, while 
whey butter fell to 31 thousand pounds. The creamery butter and whey butter make 
declined, while dairy butter production showed a nine per cent increase over 
that of March, 1947. 

FARL INCOi IN FEBRUARY Farm income fro:a the sle of dairy products in February 
is estimated at 13,593,000 as compared with *15,494,-

000 in the corresponding month last year. Highr prices per unit were largely 
responsible for this advonce, th weighted average being $3.18 per hundred pounds 
of milk as compared with 2.53 in Februery, 1947. The upward movement in prices 
applied to cli products. 

REAIvLFY BUTTIR STOCKS 	Stocks of creamery butter in nine cities of Canada as 
IN NINE CANkDIAN CITIES ot the close of business on April lb amounted to 2,334,- 

693 pounds as c oinpared with 2 ,882, 337 on April 9, 
according to figures released by the Dominion Brei of Statistics. Holdings 
were as follows by cities, totals for April 9  being in brackets: Q,uebec, 37,874 
(56,142) pounds; Montreal, 520,440 (660,812); Toronto, 396,56 ( 4 96,653); Winni-
peg, 391,30b (411,413); Regina, 62,333 (75,3 05); S,skcotoon, 70,200 (78,582); xi.d- 
mouton, 165, 4 	(195,916); Calgary, 112,455 (136,663); Vancouver, 578,075 (771,451). 

LES OF R.iTAIL FOOD CHAINS With extensive gains rcorded in all parts of 
SHARPLY HIGHER IN FEBRUARY 	Canada, sales of 935 chain store units in the food 

rota lung field were 43 per cant higher in February 
than sales of 929 stores operated by the same firms in Febrry last year. In-
creases by regions were: Maritime Provinces, 36 per cent; uebec, 37; Ontario, 51; 
Prairie Provinces, 26; British Columbi3, 38 per cent. Piverage sales per store 
were 27,498 in February this year as compared with $19,359 in February last yeor. 

Sales of independent food stores during Febrry, on the basis of the semrle 
of 1,121 stores across the country reprting to the Dominion Bureau of Statistics, 
were a moderate 2.8 per cent higher in Fbrinry than a year earlier. Sales in 
eastern Canada increased from 3.5 per cent for the Maritime Provinces to 5.5 per 
cent for Ontario, while decreases were reported for each of the Prairie Frovinces. 
Sales volume was unchanged for British Columbia. 
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CU7?UT AND CONSULIPTION Total output of meats from cattle, hogs and sheep and 
MEATS IN 1947 	lambs slaughtered in Canada during 1947 is estimated at 

2,220 million pounds, a decrease of 129 million pounds, 
Lr 5.5 per cent, from the revised estimate of the 194 6 output, but almost 50 per 
cent above the 1935-39 average of 1,481 million pounds. The 194 7 output of each 
kind of meat was below that of 1946. Declines were 8.6 per cent for beef, 4.2 per 
cent for veal, 5.6 per cent for mutton and lamb and 2.2 per cent for pork. 

Total consumption of meat per capita during 1947  was 146 pounds. Whereas this 
total is the same as that for 1946 there were slight increases in the per capita 
consumption of beef end pork, a decrease in veal and no change in mutton and lamb. 

Stocks of inett in cold storage at the first of January 194 8 amounted to 116.5 
million pounds as compared with 79.9 million pounds at the beginning of 1947. 
These stocks are the largest since the exceptionally large holdings of 135.9 
million pounds at the first of January 1944  and are juite substantial in compar- 
ison with the 1935-39 average of 66.8 million pounds. 

Exports of live-stock meats, other than horse meat, totalled 417 million 
pounds in 1947, a decline of 34.2 per cent from 19 46 exports. The 19 4 7 exports were only about 46 per cent of the peak exports of 894 mi11ii pounds in 1944 but rbout 2 1/6 times the pre-war lovel of 193 million pounds. 

	

SEC'URITY 	INDEXES 

April 15, 1948 April 8, 1 48 Iarch 18, 	1948 

(1935-39100) 

Investors' Price Index 

(100 Coc.mon Stocks) 	...., 108.3 107.6 99.8 76 Industrials 	...... 103.6 102.2 93.9 
16 Utilitijs 114.9 114.2 105.5 

8 	Banks 	............. 128.9 128.9 128.9 

Mining Stock Price Index 

(30 	Stocks) 	............ 80.9 80.4 80.1 
25 	Golds 	.............. o5.5 b5.9 68.8 

5 Base vkt1s 111.0 108.6 101.2 

CAR LOADINGS ON CDIAN JLYS Car loadings on Canadian railways for the 
week ended April 10 reached a new high for 

the year at 77,851 cars as compared with 74,459 cars for the previous week end 71,312 cars for the corresponding week last year. Grain 1oadins declined from 
8,087 cars in 1947  to 5,117 cars and grain products from 3,312 to 3,052 cars, 
but practically all other commodity groups showed increases. 

Coal increased fram 3,436 cos in 194 7, when loadings in the eastern divi-
sion were dopressed by strikds, to 6,212 cars; ores from 1,901 to 2,370 cars; 
sand, stone and gravel from 3,512 to 3,795 cars; other mine products from 1,132 to 1,785 cars; pulpwood from 2,948 to 4,247 cars; lwnber from 2,862 to 3,710 
cars; implements, tractors, machinery from 695 to 1,022 cars; and l.c.l..mer-
chandise fr,Tm 19,083 to 19,367 cars. 
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CANADIAN BALANCE OF 	Canada's official reserves of gold and United States 
INTNATIoNAL PAYIJNTS dollars fell by 743 million in 19 4 7, dropping to 502 

million at the end of the year from $1,245 million at 
the end of 1946, according to the preliminary statement on the Canadian balance 
of international payments released by the Dominion Bureau of Statistics. 

The large loss in official reserves was due chiefly to the combination of a 
greatly enlarged current deficit with the United States andthe large amount of 
exports to the United Kingdom ond other overseas countries financed by Canadian 
Government loans and export credits. hxcluding contributions of official relief, 
of 38 million, canada's surplus of credits on current account with all countries 
was 47 million. But no crrtib1e exeh.nge wus receiv 	from overseas exports 
financed by export credits amounting to 4 563 mi.U.ion. In addition, there were net 
outflows of capital of q154 million, mainly for redemption of Canadian securities 
owned abroad, and the gold subscriptions of 74 million by Can&a to the Inter- 
national Monetary Fund. 

Principal changes in 19 47, as compared with 1946  when the loss of official 
reserves was much smaller, were a s±rp reduction in the current account surplus 
with all countries to 47 from 357 million in 1946  and a widening of the gaps 
in the accounts both with the United States and with overseas countries. The 
amount of disequilibrium in Canada's account with the United States was greater 
than ever before, while the credit balances in the accounts with overseas coun- 
tries were exceeded only by the balances in certain wartime years. Specifically, 
the current defiit with the United States increased from •613 million in 19 4 6 
to v l,138 million last year. At thu some tima, the current surplus with overseas 
countries rose from 970 million to 1,185, of which 563 million were financed, 
as already stated, by loans and export credits as conared with 750 in 194 6. 

The reduction in Cond's current surplus with all countries in 1947,  the 
report states, resulted from the relatively small growth of about 11 per cent in 
current receipts as compared with the more substantial growth of about 25 per cent 
in current expenditures abroad. The growth in imports was of basic importance 
in the latter increase. While higher prices both for exports and imports account 
for some of the incroased value of commodity trade, there was an appreciable 
growth also in the volu.ma of Coneda's imports, which wz5 widely diistribted as to 
typs of commodities. This growth was affected by improving supplies of coma- 
aditios in the United 3tts s well as by heavy Canadian demands for imports 
arising from tho record levels of Canadian cnsumption and private invcstmenc.. 
On the other hand, the aggregate value of Canadian exports does not appear to 
have been greatly different from 1946, although the composition shed some 
changes. Further, the total velue of exports in 19 4 7 was affected by contracts 
with the United Kinddom, which in some instances were at prices less than those 
prevailing elsewhere during the year. 

•3-ioS hND PTIR' SE6 OFLCtJRITLh5 BET 7,4"JEEN .  The increase in volume in international 
CfADA Ji Li C TTT 	.JARy 	sales and purchases of securities 

which was evident in Decemr and 
January did not continue into February. Ta1 transactions in February were 
20 par cent less than in January and were equivalent to an average month in the 
latter part of 1947. Sales and purchas each decreased by the same amount, $ 3.5 
million, with the result that the purchase balence in Fobrry of 2.5 million 
was the some as in January. 
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During ths first two :wnths of 1943  net purcha es fran all coantri.s totalled 
5 million. The corresponding period In 1947  produced a sales balance of 3.2 

million, but that was cantrary to the geriral trend of the year which resulted in 
a net outward movement of .18 million. Thensections in January and February 
followed c common pttern in which repurchoses of Dominion bends and Canadian 
stocks were prominent features. 

Sales to the Un1td States in february declind more than furchases, result-
ing in a larger outflow of capital to that country than in January. The purchase 
balance with the United States of 2.7 million in February was due principally 
to repurcheses of Dominion bonds and Canadian stocks. 

In trade with the United iingdom, net sales of United Kingdom stocks prac-
tically balanced net purchases of Canadian bonds, resulting in a purchase balance 
of loss than 10.1 million. Transactions with other countries were somewhat 
lighter than in J:nuary, and a purchase balance of Q0.1 million in that month was 
replaced by a sales balance of 01 0.2 million in February. 

INDUSTRIAL E4PL0Yd1.NT ND PAYROLLS Industrial eiplyment at the first of March 
was 4.8 per cena higher than a year ago, 

but slightly lower tilan at February 1, according to preliminary figures released 
by the Dominion Bureau of Statistics. The advance index number of employment in 
the eight leading industrial divisions, on the base 192b100, was the highest on 
record for the first of March, standing at 139.0  compered with 189. for Febru- 
ary 1 and 180.4 for March 1, 1947. The advance figure of weekly earnings was 

39.44, also a new all-time high, compring with $ 36.83  at February 1 and 4 35.61 
at March 1, 19 4 7. 

ProvioIall-,. th outstanding change at March 1, 1943,  as cornared with a 
month earlier was the increase in Alberta, largely resulting from the re-employ- 
ment of coal miners following the settlement of the dispute which had greatly 
affected the situation at February 1. Improvunnt was also indicated in Ontario, 
and there was a slight gain in Prince Edward Island. The trend in the remaining 
provinces was dovnward; this was due in part to seasonal curtailment in construc-
tion and certain other industries, but there were .also denlinez in 1oggin. 

In New Brunswick, Que.bec, Ontario, Saskatchewan and Alberta, the preliminary 
tabulations Indicate higher disbursements in salaries and wages by leading 
employers in the major industrial groups, while in Prince Edward Island, Nova 
Scotia, Manitoba and British Columbia, the repertad p?yrolls were rather lower 
than at February 1. The average weekly earnixis in :ll provinces except Prince 
Edward Island, however, showed increases. 

Standing at 202.5, the advaned indox of anpioymunt in manufacturing was 0.9 
per cent higher than at Februry 1, end exceeded by 4.1 percent the March 1, 1 9 47, 
iniex. In the month, the index of weekly payrolls rose by three per cent. The 
latest index was also nigh.r by 17.1  per cent thnat March 1 of last year. The  
aeleries and wages reported by loding manufacturers averaged 44O.l9 per employee 
at the beginning of litcrch, the higk'ast on record; a month earlier, the per capita 
figure was 009.38, and that at Mardi 1, 1 9 4 7, 35.81. 
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RAILAY OPER".=NG L?INES IN 19 47 The year 1947  was a record-breroking year for 
AT PK, REVENUES 6LCOND dIST 	steam roilwey operations in Caned, accord- 

ing to swnmry figures on ri1way operating 
revenues, expenses and other statistics re1eed by the Dominion Bureau of Stat- 
istics. Total operating expenses - the eggrete for ell railways, including 
the smaller railways as well as the Canadian National and Canadian Pacific 
Railways - reehed the highest figure in Conodian railway history; operating 
revenues were the second highest on record, being exceeded only in the peak war 
year 1944 ; voiwne of freight carried was the largest for any peacetime year; and 
the total payroll rose to an all-time high. 

Reversing the downward trend of the two precLding years, operating revenues 
of all railways in 19 4 7 amounted to /776,520,384, an increase of $65,134,185 or 
9.2 per cent over the 1946 aggregate of 711,386,199. The year's total compares 
'ith -;'796,636,786 in 1944 . Freight revenues totalled 602,022,383, a new all- 
time high, and 14 per cent above the 1946 figure of 527,043,096. Express revenue 
rose 32,452,727 to 32 9,934 ,515, nd mail revenue was up 189,223  to j 8,694,345, 
while passenger revenues declined about 12 per cent from 99,474,928 to 87,128,-
485. 

Total operating expenses for the year rose sharply to 683,045,372  from 
618,880,518 for 1946. Transportation expenses were $42,152,536 or 14 per cent 

higher at 04 3,928,456; maintenance of equipment outlay increased by six per cent 
to $144,345,093, end maintenance of way and structures expenses were 9.4 per 
cent heavicr at 132,304,531. 

In the income account, hire of c-quipment, principally for freight cars from 
the United States 1irs, showed a debit of 1 3,165,331 compared with 8,733,824 
in 1946, and total operating income declined to v 52,723,507 from 58,107,279 the 
previous year. This figure compares witn v 118,111,5o6 in  1944, when operating 
revenues approached comparrobility, indicating that operating expenses have in-
creused more rapidly thcn revenues. 

Tons of freight carried in 1 94 6 totalled 169,174,660 tons, an increase of 
9.2 per cont over 1946, while freight train mileage rose about six per cent. 
Total revenue passengers carried was 38,122,771 as against 40,487,660 the pre- 
ceding year, the average nw-iiber of passengers per train mile dropping from 102 
to 83, excluding commuters. 

Ratio of operating expenses to revenue increased to nearly 88 per cent from 
87 per cent. Total payroll reached an all-time high at 409,244,118 for 173,078 
employees on Crnadien lines compared with 377,770 ,193 for 168,914 employees 
in 1946, 

RAILWAY REVENUE FREIGHT L0DINGS 	Loadjn,zs of rei1wiv r:vnnc fr1h t1i'1ri, 

286,000 in February and 
months ending March was 
1947, 

----. 	tt  

:rch totalled 332,000 cars as comrared with 
306,000 cars in March last year. Aggregate for the three 
935, 000 cars as against 878,000 in the first quarter of 

Estimated tonnage of freight loaded during the month rose to 9,311,000 tons, 
compared with 7,232,000 in February and 8,451,000 tons in March, 1947. Aggregate 
for the first quarter of this year also advanced to 25, 035,000 tons compared with 
23,175,000 tons last year. 
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COAL PRODUCTION UP Coal production showed a sharp upswing in March, rising 
SHARPLY IN MARCH 	67 per cent to 1,629,003  tons as compared with March inst 

year when 977,000  tons were produced, according to prelim-
inary figures released by the Dominion Bureau of $tatistics. Operations were 
resumed at most of the mines in Alberta during March, but the strike continued 
at a number of mines in Edmonton district and also at the mines of Canadian 
Collieries Limited in British Columbia. During March lest year mines in Nova 
Scotia and New Brunswick were idle due to strikes. Total output for the first 
quarter of this year was 4,155,000  tons compared with 3,814,000 in the like 
period of 1 94 7. 

Imports of coal into Canada during March amounted to 1,205,400  tons compared 
with 1 , 20 3,900  in the corresponding month last year, bringing the three-month total 
to 3,403,500  tons as compared with 3,731,700  in the corresponding period of 1947. 

PRODT.DTION OF LEATHER FOOTWEAR Production of leather footwear in February amounted 
to 2,705,800 pairs compared with 2,451,000 in 

the preceding month end 3,299,500  in the corresponding month last yer, according 
to the Dominion Bureau of Statistics. During the first two months of this year 
5,156,800 pairs were produced compared with 6, 4 31,700  in the similar period of 1947. 

PRODUCTION AND DJME31'IC SALaS Production and domestic soles of ri.d insuleting 
OF RIGID INSULLTING BOARD 	board both were higher in February than in the 

corresponding month 1st year, the former advanc-
ing from 15, 0 75, 000  square feet to 17,838,400 square feet, and domestic sales 
from 1 1,613,000 square feet to 14,797,100. 

dALiiS ' P.1NT3, VRNI3H.ES 	S1s Df paints, varnishes arid lrcquers by manufec- 
ND ICURS IN FEBRUARY 	turers which normally account for 96 per cent of the 

total Canodin production amounted to 47,345,900  in 
February compered with 6,538,400 in Jnuary un *5,318,B00 in the some month 
last year. Trade s:1s -- exclusive of water paints -- cccounted for 51 per cent 
of the February total, industrial s1es for 29 per cent, water paints for two 
per cnt, and unclassified soles for 18 par cent. 

PRODtJCTI)r': OF NILS IN FABRUARY Production of wire nails in February amounted 
to 5,670  tons conored with 6,854 in the pre-

ceding month and 6,015 in the corresponding month last year, accurding to the 
Dominion Bureau of Statistics. Tonnage snipped during the month amounted to 
6 1 408 as against 7,211 in Janu.ry and 5,523  in February, 194 7. 

LMMER INDUSTRY OF ONTARIO Gross value of products turned out by the lumber 
industry of Ontario in 1946 was 4 1,526,400, up 

almost 40 per cent over the preceding year's figure of 29,705,900, according to 
preliminnry totals by the i)ominion Bureau of Statistics. The cost of materials 
used rose from 16,930,900 in 19 45 to 22,196,300, and the net value of products 
from ii2l,546,600 to 4 19, 0 27,800. 

Production of all species of sawn lumbar in 1946 totalled 673,400  M feet 
board measure compared with 522,500 in  1943. There were 1,605,700 sawn ties pro-
duced compared with 1 ,59 4 ,700 , pulpwood, cut-up and barked, 73,200 cords (65,800 
in 1945),  14,600 M feet board measure of box shooks (11,900), and 7,300 squares 
of shing1ts (8,800). 
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PRODUCTION OF IRE 	Production in Canada of steel wire fencing amounted to 2,000 
FENCING IN F'hBRTJAIRY tons in February as compare:1 with 2,400 tons in the pre- 

ceding month and 2,43 tons in February 1 947, and included 
1,900 tons of farm fencing, 91 tons of lawn fencing and 49 tons of chain link 
fabric. During the two months, January End. February, 4,400 tons were produced 
as against 4,700 tons in th 	like period of 194'?. 

HOIJSEHULDS 	C F,.iIILI5S IN 	There were 205,270 households in Saskatchewan 
STC}N AT THE 194 6 CEN3US on June 1, 19 4 o, of which 122,784 were in rural 

areas and 82,+86 in urban areas, according to 
rt.vised figures of the 1946 Census of the Prairie Provinces, 

Family households, i.e., those in which the heai of the household is also 
hecd of a family, numbered. 173,190 or 84.4 per cent of the total households in 
1946. Of the total family households, 123,646 or 71,4 per cent were living in 
owner-occupied dwellings. This proportion was higher in rural areas where 81,450 
or 78.7 per cent of the family households were living in owner-occupied dwellings. 

There were 14,388 households with lodgers or seven per cent of the total 
households in 1946, as compared with 12,102 in 19 4 1, or 5.6 per cent of the total. 
The number of households with lodgers in urbane entres wa 10,502 or 71.6 per 
cent of the total number of households with lodgers, end the number of households 
with two or more families 11,005 or 5,4 per cent of the total households. 

The average size of family in Saskatchewan at the 19 4 6 Census was 3.9 persons 4  
Of the 188,610 families, 52,213 or 27.7  per cent were composed of two persons, 
44,682 or 23.7 per cent of three persons, 73,655 or 39 per cent had from four to 
six persons in the family, 14,641 or 7.8 per cent had from seveh to nine persons 
ond 3,41 or 1.9 per cent ha.d 10 persons or more in the family. 

COMHEHENsIvE STATISTIQL STUDY From time t time the Dominion Bureau of Stat-
OF THL MRITI1. PflOVINCES 	istics receives requests for comprehensive 

statistical data illustrating the course of 
development of different regions of Cana, particularly those consisting of con-
tiguous provinces with similar econrnic interests. Such a study dealing with the 
Maritime Provinces is r1ease1 under tne title "The Maritime Provinces in Their 
Relation to the Notional Economy of Canada". 

In this report an &ttemt has been made to assemble the more imp)rtant social 
and economic statistics re1atjn to the Maritime Provinces from earlier times to 
the present. They are shown agoinst the background of similar statistics for 
Canada as a whole. Certain relevant data of an interpretative and historical 
nature are also included. 

This study fillows the sa 
and 1934 but Is somewhat more 
Jesling with hysiography and 
try, trade and trenaportatjan, 
finance, which appeared in the 
births, marriages and deaths, 
CdUction. 

me general plan as similr studies issued in L92b 
comprehensive in scope. In addition to the chapters 
natural resurces, ppulotion, production and indus- 
income, prices and the cost of living, and public 
earlier studies, there are chapters dealing with 
labour, public health and welfere services, and 

The study provides in readily available form basic statistical data for 
further studies of social and economic conditions in the !IaritLae Provinces. 
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REPORTS ISSUED DURING TIE JEK 

Current Trends in Food Distribution, February (10 cents). 
Wholesale Trade, February (10 cents). 

5. Canadian Grain Statistics - eeidy (10 cents). 
Paints, Pigments and Varnishes Industry, 1946  (25 cents). 
Chains in Single frack Mileage, 1946  (13 cents). 
Operating Results of Retail Hardware, Furniture, tiousehold Appliance 

and Radio Stores, 194o  (25 cents). 
Car Iadins on Canadian Railways - eekly (13 cents). 
Occupied Farms Classified by Total Value of Ferm.Products Sold or Used 

in 1945,  Alberta (Bulletin of Prairie Census., 1946)  (10 cents). 
Railway Revenue Freight Loadings, March (10 cents). 
Opereting Revenues, &penses and Statistics of Railways in Canada, 

December, 1947  (10 cents). 
Operating Revenues, Expenses and Statistics of Rciiways in Canada, 

January, 1948 (10 cents). 
Operating Revenues, Expenses and Statistics of Railways in Carrda, 

Twelve Months ended December 31, 1947 (13 cents). 
Monthly Dairy Review of Canada, March (10 cents). 
Domestic Exports, March (10 cents). 
Wire Fencing, February (10 cents). 
Canadian Balance of International Payments, 1947 (25 cents). 
Rigid Insulating Board Industry, March (10 cents). 
Production of Lther Footwear, February (10 cents). 
Box, Basket and Crate Industry, 1946 (10 cents). 
Sales and Purchases of Securities Between Canada and Other Countries, 

Fcbrury (10 cents). 
Grain Trade of Canade, 19 4 5-46 ($1. 00 ). 
Households and Femiljcs by Size and Composition for Census Divisions, 

Rural :nd Urban, Jesktchewen, 19 4 6 (10 cents). 
Advance Statement of Ecuployment 2nd deekly Earnings, March 1 (10 cents). 
The Maritime Proviriocs in Their Relation to the National Economy of 

Canada (50 cents). 
Sales of Paints, Vornishes and. Lacquers, February (10 cents). 
Steel Wire, February (10 cents). 
Nails, racks and Staples, February (io cents). 
Lumber Industry in Ontario, 1946  (10 cents). 
Ingot Makers' Report on Non-Ferrous Scrap hetaland Secondary Non-Ferrous 

Ingot, February (10 cents). 
Coal and Coke Statistics, Jonuary (10 cents). 
Housing Characteristics, Calgary, Alberta, 1946  (13 cents). 
Coal Production, March (10 cents). 
Aerated Watars Industry, 19 4 6 (15 cents). 
Fur Goods and Fur Dressing Industries, 1946  (25 cuts). 
Stocks of Grain at Mareti 51 (10 cents). 
Estimates of Slaughter of Meet and Animals, Output cud Consumption of 

Meats in Canada, 1947  (10 cents). 

Copies of these and other Bureau reports may be obtained on application to 
the Dominion Statistician, Dominion Bureau of Statistics, Ottawa. 
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