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HILLIGHTS OF THIS ISSUE 

CANADA'S ADVERSE TRADE BALANCE with the United Ste tes dropped t Q28,703 ,330 in 
May, down 72 per cent from the record high of 102,733,3JO in Iy, 1947. 

FAVOIflkBLE TRADL B;.LME vjITH ALL COUNTRIES in May was 62,4J3,Ju3, compared with 
a deficit of V11,600,000 in April, and a credit balance of 33,9U,33 in May, 
194 7. 

I€RCHANDISi IMPORTS IN MAY wer, valued at 225,l3O,J3J compared with 124J,300,33O, 
and were featured by a further drop in total from the United States, which fell 
from ? 184,708,003 a ye-ar ao t 14,966,3O3. 

PRODUCTION OF SL INCOT3 and castings, and pig iron, both reached high points 
in Msy, the former amountinj-; to 289,633 tons 	inst 244,133 last year, and the 
latter, 13,3J'3  tons against 13,203. 

DOLIiR VOLUME OF RETAIL SALES was tiglat per cent 1ihcr in May than in the car-
resp:ndin mnth lost year. 

C4JTADLN RAILWAYS 1L0 OPERATING REVENUES of 7J,84l,883 in April, an increase of 
13.8 per cent over April last year. 

ESTIMATED L'.BOUR INCOi for Cenada rose to340,30J,33O in April from 533,3D3,000 
in March and was 65,O30,J33 larger than in April last year. 

DEPLRT1JENT STORE SALES increased 23 per cent in Jane over the corresprjndin j3 mjnth 
of 194 7. 

OUTPUT OF CRUDE PETROlEUM and natural gasoline in April advnced to 795,730 barrels 
from last year's total of 632,133 barrels. 

S 	I 	I 

STOCKS OF CiND1.N W}JT in store or in transit in North I-nerica at niidriiht on 
July 1 amounted to 48,339,833 bushels compared with 67,u68,800 a year ago. 

STOCKS OF CREiJvthY BUTTER in nine cities of Crnedn on July 9  totalled  19,324 1 330  
pounds as cumpord with 16,217,033 a week c-rlier. 
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TRADE DEBIT dITh UNITED STATES Continuing the shrinkage of the preceding five 
SHARPLY LO1ER IN MAY 	months from levels of a year earlier, Canada's 

adverse trade balance with the United States 
dropped to 28,730,003 in May, down 12 per cent from the record month's high of 
102,700 , 000  in Iay last year End also aubstentially below the figure of 48,-

000,030 for April this yar, uccordin to trade figures released by the Dominion 
Bureau of Stotistics. The May fi,ure brought the adverse trade balance with the 
United. States for the year to date to 184,60J,0J0 as compared with V397,50 0 ,000 
for the January-May period in 19 4 7. 

The sharp reduction in the debit balance with the United Stotes in May was 
the joint result of a substantial decline in Canadian imports from that country 
and a gain of ne'rly equal dollar size in shipments to American customers. Imports 
dropped to ;145,00U,000 compared with l84,700,000 in May last year, and domestic 
exports to the United St:tes rose to ;114,700,000 as against Q79,80 0 9 000. Foreign 
exports were slightly lower at $,600,003 compared with 9 2,200,000. 

Canada had a favourable trade balance (including foreign exports) with all 
countries of 62,400,000 in May as comp'red with e trade deficit of $1,600,000 
in April and a credit balance of 00,900,000 in May, 19 4 7. Domestic exports of 
merchandise totalled 282,300,00J in May compared with 267,800,000 last year, 
while imports from all countries aggregated 225,100,000 compared witn 240,3 00, 000 . 

There was a favourable balance of trade witn all countries during the five 
months ended May amounting to 145,800,000 as compared wita )43,200,000 in the 
like period of 1947.  Domestic exports in the five months aggregated 1,16,600,-
003 compared with $,055,800,000 last year nd foreign exports, 16,3 00, 000  com-
pared with 13,100,000; while imports increased slightly to $,037,100,000 ag'inst 
1, 0 25,'7O3,00J. 

FURTifER DROP IN ILORTS R0M UNITED Feotured by a further shsrp drop in imports 
STATES; UPYROLi TJNITED KINGDOM 	from the United States, Canada's merchandise 

lmprt trade in May declined to 9225,100,000 
from the preceding month's I iure of 22b,73Q,000, and 240,300,000 in the cor-
responding month last ycor, accordiri to the Dominion Bureau of Statistics. Pur-
chases from the United Kingdom and Letin itiucrican countries as a group continued 
to rise. During the five months ending May imprts from all countries were valued. 
at $,037,100,JU3, showing a slight rise over tac 1947  five-month aggregate of 
$,025, 700,000. 

There were declines in May in all of the nine main commodity groups except 
non-metallic minerals. Decreases in most instances were of moderate proportions, 
the most pronounced being registered by the fibres and textile group. Among the 
individual commodities, there were declines in fruits, vegetables, cotton products, 
and automobiles. Nuts, flax, hemp and jute, farm implements, mining and metal-
lurgicol machinery, crude petroleum and petroleum products were emong the larger 
advances. 

Imports from the United States in May were valued at Q144,966,000 as compared 
with $84,708,003 in May last year, the decline of 39,742,003 comparing with 
.22,l00,000 in April end 2b,8O3,0O0 in March. Artgate imports for the fiveZn  
months ending May were 7.29,550,330  compsre.i with 800,270,3OO  in the similar 
period of 1947,  a decrease of 9.6 per cent. 
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Imports from the Jnitd Kingdom were valued at V27,424,OOJ in May -- a new postwar monthly high fiuro -- as compared with ?4,633,333 in April and 15,-170,003 in May lust year. In May, 1938, the value was 11,930,000. For the five months ending May the aggxegute was 113,127,000 as against 66,518,000 in the like period of 1947. 

Total imports from Latin 4niorica rose again in May, being valued at 13,54 7,- 000 as compared with 12,518,03O a year ago, Brazil, Cuba, Mexico and Venzue1a 
accounting for the major part of the advance. The five-month total stood at 
87,339,000 as comp.red with 57,233,0JJ a year ago. Imports from Europe5n coutries for the month amounted to 7,199,3o3 as açinst 5,723,000 a year ago, and in the five months totalled .22,292,000 compared with 21,371,000. 

Imports from India and Pakistan together rose £rom Q2,747,000 in May last year to 7,370, 03O, Jamaica from 163,003 to ,2 0 019,000, British Guiana from 1,030 1 000 to .l,743,0OJ, Australia from 1,935,3Q3 to .2,254,000, and Fiji from 
nil to1,111,030. Total from Barbados was reduced from 	,307,030 to 1,325,000, Gold Coast from 4,967,000 to 609,300, Ceylon from ;1,525,030 to 731,03u, British Malaya from 3,020,030 to 4,344,003, and New Zealand from 1,7l4,030 to 638,030. 

among the commodity grouDs, the non-metallic minerals rose in My to 45,603,-003 fron 38,86- 0,33o in the corresponding month last year, crude petroleum increes-
in6 from 42,349,033 to l5,952,Juu, petroleum products from 5,315,33U to 
003, and oosl froml3,730,3ou to .10,313,u)0. Group total for iron and products 
fell from ,68,660,30o to p66,214,003, other non-form machinery declining from 
14,692,030 to 43, 4 5 3 ,030, automobiles from 6,528,3J3 to 12,405,0o3, and cooking and heatinl. apparetus from .1,406,00o to 329,300. Rolling mill products rose from 6,561,30o to 6 ,989,0u3, form implements and machinery from 9,601,033 to 41,736,300, and engines and boilers from V3,371,JJJ to . 4 ,567,J3u, 

The fibres and textile group of commodities down in e:rlier months, was 
further advonced durin May, bbing valued at 34,142,03J as aainst 4U,426,J30. 
Sharpest drop was shown for cotton products, which fell from 42,726,300 to 6,837,03i 	Wool products were higher at 	,449,03o compared with 	,193U33, and ortificiul silk products lower at '2,490 ,J33 as 	ainst 3,935,333. Flex, hemp 
ond jute rose from ,2,843,033 to 4,390,0o, and raw and unmnnufmjctured wool from 
. 4 ,179,003 to •5,293,33J 

In the a'icu1tura1 and vegetable products group, which fell from ;34,631,003 in May last yerr to 32,J95,333, fruits declined from 7,546,00o to j4,34,UUJ, vegetables from 3,832,030 to l,U93,000, and rubber and products from 3,525,3U3 to $2,034 9 300. Nuts tdvnced from 933,)3) to 4,166,33o. 

The animal products 	oup total was 5,718,J0J as compared with6,822,3J0 in May lost year, furs advoncing from 4,425,033 to 2,120,JuJ and "other" animals and products being dwn from 2,156,333 to 1,66l,uJj. The wood ond paper group 
was off from 8,169,003 to 6,429,3j, while the non-ferrous metals total was down slightly from 15,4l8,0J3 to 45,062,003. 

Th remaining groups -- chemicols and miscellaneous comznodi ties -- both were 
lower, the former fallin from 11 ,757,U33 to l0,U33,U33, and the latter from 
15,635,3o. to 
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C.JNDITIONS OF FIELD CRJPS Crop prospects for wheat, oats and barley at June 30 
this yeer were considerably less favourable than at 

th, same time last year, according to numerical condition figures released by the 
Dominion Bureau of Statistics. Rye and flaxsoed condition figures were somewhat 
less than a year ago whereas figures for other crops were nearly the same or 
slightly higher than those of 1947.  Adverse weather in the Prairie Provinces pulled 
down the average for all Cnada especially for wheat and to a lesser dorea oats 
and barley and flaxseod. Fall ry%.., however, dthough somewhat lower, has fared 
better than the other major grain crops, Minor crops are grown more extensively 
in the eastern provinces and favourable weather this year has resulted in higier 
condition figures for peas, beans, buckwheat, mixed grains, potatoes and root 
crops. Hay and clover and pasture conditions are only slightly less favourable 
than at the some time last year. 

The spring wheat oondition figures for the Prairie Provinces based on weather 
factors indicated poorer yields in prospect at June 30 this year then at the same 
time a year ago when prospects were good. In A`Albert3, 2nd Saskatchewan wheat con- 
ditions declined 29 and 34 points respectively, from the reported condition at 
June 30 a year ago. The decline for Manitoba was not so great and prospects in 
this province were still above the long-term average. 

Prospects for feed grain crops in the Prairie Provinces were also not as 
encouraging as last year at June 30. Greatly improved conditions in eastern 
Canada, over a year ago, however, will serve to make up in part for anticipated 
reductions in output of these crops. In Ontario the condition of the winter wheat 
crop at 97 points was six points above last ycor. Other grain crops show greeter 
improvement over the low points reached last year in all eastern provinces except 
Nova Scotia. In this province wet, cold weather delayed seeding operations end 
retarded growth. Hay and fodder crops in British Colunibia were above normal but, 
with the exception of spring rye, grain crops are generally 10 to 15 points below 
normal. Crop conditions throughout this province are extrmely variable as a result 
of the late seson and subsequent floods. 

Above normal temperatures and continued lock of roinfall have prevailed over 
the greater part of t,lborta and Saskatchewan since July 1. 	ood rains were received 
in Manitoba during this period and fair to good rainfall occurred in eastern Sask-
atchewan, north-eastern £.lberta and in the Peace River district. Elsewhere prac-
tically no precipitation was received with the result that large areas of crop land 
in Saskatchewan and 4dberta urgently require rain. Favouroble weather has prevailed 
in Ontario since July 1 and the outlook for all crps is excellent. 

For all Canada, the condition of field crops at Jwie 30, 1943,  expressed in 
percentage of the long-time yields per acre, was reported as follows, with figures 
for June 30, 1947 within brackets: fall wheat 97 (91); spring wheat 95 (125); all 
wheat 95 (125); oats 80 (88); barley 78 (91);  fall rye 79 (85); spring rye 75 (89); 
all rye 78 (87); peas 90 (84); beans 96 (76); buckwheat 96 (87); mixed grains 96 
(74); flaxseed 83 (93); corn for husking 94 (78); potatoes 95 (83); turnips, etc. 
93 (82); hay and clover 94 (94); alfalfa 92 (91); fodder corn 94 (80); sugar beets 
90 (89); pasture 97(99). 

In the Prairie Provincus, the condition of the principal cereal crops at 
Juno 30, 1948, was reported as follows, with the figures for June 30, 1947  within 
brackets: Manitoba - wheat 113 (126); oats 88 (92);  barley 87 (92);  rye 92 (91); 
flaxseed 90 (91). Saskatchewan - wheat 93 (127); octs 68 (91); barley 72 (92); 
rye '73  (86); fle.xseed 75 (95). Alberta - wheat 94 (123); oat3 76 (93); barley 
76 (93); rye 8 (84); flaxseed 82 (93). 
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CROP CONDITIONS IN THE PRAIRIE PROVINCES Crop deterioration was temporarily 
checked throughout most of the drought 

area of the Prairie Provinces as a result of good rains and scattered showers 
during the pest week. Despite recent rains, however, only light yields will be 
received in the western half of Saskatchewan, in east-central Alberta and to some 
extent in northern areas of Alberta. Crop conditions continue to be good in 
Manitoba, fair to good conditions have been mointained over the eastern half and 
north-central Saskatchewan and prospects in south-western Alberta are still very 
favourable. 

General crop conditions continue to be good in Manitoba with only a few 
districts reporting conditions as toD dry. Local rains were received in many 
parts of the province during the post week and with relatively high temperatures 
crops made rapid development. Growth of lets-sown crops was particularly notice-
able. In the province as a whole 75 per cent of the wheat is now in head end 
coarse grains are beginning t; head out. 

General deterioration of crops in Saskatchewan has been checked since last 
report by good rains in west-central areas and widely scattered showers throughout 
most of the province. It is too late, however, for any extensive recovery and 
only light yields are anticipated in western and north-western districts. Prospects 
over central areas range from poor to fair. Fair to good condition has been main-
tained over the eastern half and north-central parts of the province. A relatively 
low outturn of coarse grains is anticlijeted but fall rye prospects over most areas 
remain fair to good. 

Some improvement in crop prospects occurred in Alberta during the past week as 
a result of good general rains in the Peace River district and fair to good rains 
or showers in other areas of the frovince. At the tiiac of reporting good rains 
were falling over a wide area. Prospects in south-western Alberta are still very 
favourable but in other areas crops show the effects of the drought and prospects 
are only fair to poor. Most of the wheat is in the shot blade with a. small per-
centae hOaded. Coarse grain stands are uneven. There has been no material change 
in the insect situation. 

STOCKS AND ii .RKSTING3 OF Stocks of Canadian wheat in store or in transit in 
WRAT AND COARSE GRAINS 	North Americ. at midni4it  on July 1 totalled 48,339,800 

busflels compared with 49,736,400 on June 24 and 67,068,-
800 on the corresp.nding dote Lst year, according to figures released by the 
Dominion Bureau of Stetistics. During the week ending July 1, deliverlas of wheat 
from Prairie farms amounted to 2,815,90U  bushels compared with 4,183,000 in the 
preceding week. 

The following quantities of coarse greins were also delivered from farms in 
the Prairie Provinces during the week ending July 1, totals for the preceding week 
being in brackets: oats, 850,100 (1,794 ,400) bushels; barley, 663,600 (1,060,000); 
rye, 4,000 (5,200); floxseed, 84,800 (123,300). 

Overseas export clearances of wheat durin 1v the 'eek ending July 1 amounted to 
2,420,200 bushels comred with 4 ,135,200 in the same period last year. 
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IP STOCKS OF DY AND 
POULTRY PRODUCTS 

from last year's July 
Eureau of Statistics. 
with 27,193,300 on Ju 

Stocks of creamery buttor.in Canada on July 1 amounted to 
30,832,400 pounds, showing o seasonal increase over the 
Ju.rie 1 total which stood at 11,725,900  pounds, but down 
1 stocks of 42,618,400 pounds, e.ccordirig to the Dominion 
Cheese stocks on July 1 were 41,178,700  pounds compared 

e 1 and 41,943,700  on July 1 last year. 

Stocks of evaporated whole milk held by or for manufacturers on July 1 were 
16,394 , 600 pounds compared with 9,671,30 0  on June 1 and 16,717,90 0  a year ago, 
while the holdings of skim milk powder were 10,224,300 pounds compared with 
6,710,500 on June 1 and 7,782,400 a year ago. 

July 1 stocks of shell eggs amounted to 24,042,900 dozou as against 26,080,-
900 on the same date last year, while th.i holdings of frozen egg meats totalled 
12,752,000 pounds compared with 13,842,300. Stocks of poultry meat amounted to 
10,606,200 pounds on July 1 compared with 12,061,403. 

BUTlER PRODUCTION HI 	Creamery butter production increesed 3.2 per cent in 
IN JUNE, CIEESE LOWER 	June, totalling 44 ,519, 000 pounds compared with 43,127,- 

000 in the corresponding month last year, according to 
fiures r1esd by the Dominion Bureau of Statistics. During the first half of 
this year 121,941,000 pounds were produced compared with 125,980,030 in the similar 
period of 1947, a decline of 3.2 per cent. Seven of the nine provinces showed 
incre'scs in Jun, while in the six-month period, Alburta along registered a gain. 

Chtddor cheese production in June amounted to 18,040,000 pounds compared with 
22,736,000 in June lost yer, and in the six months ended June, 3 4 ,663, 000 pounds 
compared with 47,782,000. 

June output of concntrated milk products amounted to 56,310,000 pounds corn-
pared with 46,763,000 in the same innth lest year, bringing the cumulative total 
to 177,020,000 pounds as against 162,442,000 in the first half of 19 4 7. 

STOCKS OF CRE1ilRY BUTTER Stocks of eruemery butter in nine cities of Canada on 
IN NINE CITES ON J1JLY 9 	July 9 totalled  19,324,000  pounds as compared with 

16, 2 17, 000 on July 1. Holdings were as follows by 
cities, totals for July 1 being in brackets: Quebec, 2,205,0 00 (2,069,000) pounds; 
Montreal, 7,377,000 (6,357, 000 ); Toronto, 3, 4 15, 000  (2,671,000); Winnipeg, 2,596,000 
(2,103,000); Regina, 212,000 (195,000);  Saskatoon,  229,000  (203,000); Edmonton, 
1,025,000 (814,000); Cilary, 694,000 (580,000); Vencouver, 1,572,000 (1,225,000). 

IvAT STOCKS ON JULY 1 Stocks of meat held by packers, wholesale butchers and cold 
storage warehouses on July 1 amounted to 103,203,000 pounds 

compared with 115,790,000 on June 1 and 75,640,000 on ttio correspondin' date last 
year, accordin, to figures released by the Dominion Bureau of Statistics. Stocks 
of lard totalled 4,154,000 pounds compared with 2 ,595, 000  a year ago. 

Increases were shown in the stocks of all types of meat on July 1 as compared 
with the same date 1at year. Pork holdings were 74,060,003 pounds (55,625, 000  on 
July 1, 1947),  beef 21,261,000 (13,108,000),  veal 5,303,000 (5,486,000), mutton 
nd 1mb, 2,030 1 000 (1,422,000). 
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PRODUTION OF POULTRY AND EGGS Net production of f2rm ags in 1947  totalled 373,- 
696,000 dozen as compared with 32,,565,000 dozen 

in 194 6. The value of egs sold and used for consumption and for hatching on farms 
in 1947 amounted to 133,298,000, while in 1946  tiie revised vclue was 113,988, 000 . 
Eggs produced In 1947  elsewhere than on farms were estimated at 33,680,000 dozen 
with ' net velue of 12,536,000. For 194  the comprhle fiures were 23,773,000 
dozen valued at 10,31O,O00. 

During 1947,  56,252,000 farm poultry wIghing 301,389,030 pounds wtre sold or 
used for poultry mest at a value of .81,667,000  compared with 51,815, 000  birds 
woihing 265,171,000 pounds sold for ,.73,751, 000 in  1946. In addition to the farm 
birds, producers elsewhere than on farms sold or used for meat 23,105,000 pounds 
valued at 06,3 08,000 in 1947  compared with 20,095,000 pounds valued at 5,644,000. 

COLD STORJI,GE HOLDINGS OF FISH Stocks of fish In cold storage on July 1 totalled 
34,810,000 pounds compared with 31,256,000 on 

June 1 and 35,347,000 on July 1 last year, eccordin to fIures released by the 
Dominion Bureau  of Statistics. Holdings of cod fell from 7,830,000 pounds on 
July 1 lest year to 5,626,000, haddock from 2,058,000 pounds to 1,964,000, sea 
herring and kippers from 6,663,000 pounds to 6,602,000, and other sea fish from 
14,941,000 pounds to 14,421,000. Salmon stocks advinced from 1,878,000 pounds 
to 2,805,000. 

INDEX N1JS OF FM PRICES The index number of prices received by Canadian 
FOR AICULTURAL PRODUCTS 	farmers for agricultural products, on the base 

1935-39100 , advanced to a now high of 239.3 during 
May as compared with 234.2  a month earlier and 199.8 a year ago, accordin7 to the 
Dominion Bureau of Statistics. Compored with May 19 47, the index numbers for all 
provinces registered substantial increases with higher prices for grains, livestock, 
dairy products, potatoes end poultry and egs. Compared with the preceding month, 
a gain of 5.2 points was due mainly to the increased prices for livestock and 
potatoes. 

The following are provincial indexes for May, with those for May last year in 
brackets: Prince Edward Island, 279.1 (168.4); Nove Scotia, 222.7 (179.7); New 
Brunswick, 267. 2  (191.7); quebec, 260.1 (205.5); Ontario, 247.3 (19 4 .6); Manitba, 
238.0 (204.7); Saskatchewan, 219.9 (198.4); Alberta, 233.5 (208.5); British Columbia, 

234 .5 (200.5). 

CARLthDINGS ON CANhDIAN RAILWAYS Car1oadins on Canadian railways for the week 
ended July 3 showed the affect of the holiday 

on July 1 and declined to 71,115 cars from 73,906 carS for the preceding week but 
were 3,4 per cent above the 19 4 7 total of 68,766 cars, according to the Dominion 
Bureau of Statistics. 

Grain loadings were considercbly lighter than lest year, declining from 

6,374  to 5,044 cars. Grain products decreased from 2,845 to 2,491 cars and live 
stock from 1,808 to 1,341 cars, but practically all other commodities listed 
showed incraseS. Coal increased from 4 ,23 0  to 5,033 cars, pulpwood from 5,820 

to 6,353 cars, gasoline and oils from 3,89 8  to 4 ,513 cars, iron and steel products 

from 1,123 to 1,520 carS and l.cl. merchandise fru.i 15,125 to 15,715 cars. 
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COST-OF-LIVING INDEXES 	The Dominion Bureau of Statistics has re1esed cost- 
FOR EIZiT REGIOL CITtES of-living indexes for eight regional cities for Ju.ne 1, 

together with those for May 1 and June 2, 1947. La-
creases werb recorded for each of the eight cities between Moy 1 and June 1, gains 
ranging between 1.1 points for Toronto and 0,7 points for Saskotoon. This compLres 
witn an increase of 1.0 in the Dominion composite index over the some period. Of 
th city index group ch'nges, food continued to be the principnl supporting factor 
followed by gcnercUy higher prices for clothing. Fuel costs were higher ot east- 
ern centres while the removal of the federol tax on theatre admissions was rf1ected 
in a decline in the miscellaneous index in several cities. 

The city indexes show changes in living costs for each city and compare the 
extent of the price rise cis between cities. They do not, however, compare actual 
levels of living costs. 

The following teble comporea the latest city 'nd Dominion cost-f-living 
index6s: 

City Juno 2, 	194 7 May 1, 1948 June 1, 194 8 

(;ugust, 1939:100) 

Halifax 	........................ 131. 148.3 149.1 
Saint 	John 	., 	.................. 1.32.1 151.5 152.3 
Montreal 	...................... 137.7 157.4  158.4 
Toronto......, ................. 133.3 150.5 151.6 
Winnipeg...... . ................ 129.7 147.6 148.6 
Saslwtoon 	................ 136.2 156.5 157.2 
Edmonton 	.......... 131.3 148.1 149,0 
Vencouver 	...................... 134.3 153.5 134 .3 

Dominion.. 1 ..,. 1  ................ 133.8 152.1 153.1 

SECURITY PRICE INDEXES 

July 8, 1948 	July 2, 1948 
	

Jun0 10, 1948 

(1935-39100) 

Investors' Price Index 

(100 Common Stocks) 117.7 118.2 120.2 
76 Iniustrids 112.4 112.3 114.7 
16 Utilities 127.3 129.2 132.6 

8 Bunks 	........ 129.4 128.6 128.0 

Mining Stock Price Index 

(3OStocks) ............ 78.3 78.8 82.1 
25 Golds 	............... 60.1 60.0 63.6 

5 Base Metals 	...... 115.4 116.7 119.0 
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65,000,000 larger than 
cent or $132,OOJ,000 gr 
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Although there was no appreciable change in employment, 
the estimated labour income for Canada rose to Y540,000,JOO 
in April from 533,000,000 in March, 19 48. The total is 

the corresponding figure for April, 1947,  and about 32 per 
eater than in April, 19 47. 

Higher levels of average weekly earnings wore responsible for the increase 
from March, which paralleled a one per cent rise in the cost-of-living index over 
the two months. The increase from April, 1947  reflects increased employment as 
well as higher average earnin,s. Moreover, time loss through labour disputes was 
49,000 working days in April, 1948 as compared with 366,000 dozen in April, 1947. 

Only in logging did labour income payments show a sharp decline from March 
to April. This was the result of seasonally lower employment in the industry, 
the index of employment showing a 36 per cent drop. The slack in the total of wages 
and salaries in logging, however, was somewhat taken up by an increase in total 
compensation to paid workers in agriculture. In this industry, average earnings 
by May 15 had reached higher levels than at cay time since the inception of farm 
wage-rate records in 1914. 

A gain of 5,000,000 in labour income occurred in manufacturing. Although 
the overall index of emplayment in manufacturing was slightly lower at the end of 
April, average weekly earnings which stood at 39.60 on April 1, had risen to 
Q 40.73 by May 1. 

With the beginning of suiaiir activity in the construction industry, labour 
income showed a 4,000,000 gain. The value of contracts awarded rose from 43,-
000,000 in February to 51,300,OuO  in March to 80,800,000 in April, giving 
impetus to higher levels of employment nd earnings. 

LOYhENT AND P.YROLIS AT IAY 1 There was a contraction in the volume of 
employment afforded by leading establishments 

in th major industrial divisions at May 1 when the loss was the fifta in as many 
months. Unusually pronounced declines of a seasonal nature wore recorded in logg-
ing, end there were slight rduction in manufacturing and in trade. On the other 
hand, heightened activity was indicated in mining, transportation, coiruuu.nications, 
construction 3nI maintenance, notels and restaurants and i.ry-cleaning establish-
ments. The fl1ing-off in trade and manufacturing was contra-seasonal, as was the 
increase in mining. 

The working force of 18,802 establishments from which data were received 
by the Bureau totalled 1,923,171  persons. This was 7,926  below the April 1 fiure. 
Curtailment had been indicated at May 1 in four of the last five years, tlthough 
in pre-war days an increase in employment w:s usual at that date. Based on the 
1926 average as 100, the index fell from 186.6 at April 1 to 185.8  at the beginning 
of May, which was 3.5 per cent above the May 1, 1947  figure of 179.6 previously 
the highest in the record for that date. 

Accompanying the general recession in employment indicated at May 1 as compared 
with April 1 was a considerable increase in the sums disbursed in weekly solaries 
and wages by the co-operating establishments. The payroiis reported by the leading 
establishments aggregated 	6,418,725  as compared with 75,393,110 when the situa- 
tion had been affected by the observance of the Easter holidays. The latest total 
represented an average of $39.74  per person in recorded employment as compared with 
39.04 at April 1. 
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RAILWAY REVENUES AND Canoian roliways reported opercting revenues of 70,841,-
EXPENSES IN 3PRIL 	830 for April, an increase of06,928,325  or 10.8 per cent 

over the 40 0,913,505 earned durin the same month last year. 
This was a new peek for April on was exceeded only by the July 1945  total of 
70,913,046. 

Freight revenue, reflactin the rEte increase authorized early in the month, 
rose from $50,264,762 to a new maxiinu of ~0157,528,004 or 14.4 per cent over the 
previous April, while the volume of freight carried was off slightly in the same 
comparison from 13,842,656 to 13,757,759 tons. Passenger revenues resumed the 
decline from the same ronth of 19 4 7 at 6,098,494, off 8.2 per cent. Mail end 
express accounts were up 7.9 an 5.3 per cent, respectively, with express revenues 
increasing noerly 4437,000 over April, 1 9 4 7. 

feature of the month was that the incre?se in operating expenses did not 
exceed that in oçerating reve7ac s. The operating expense account rose from 55,-
583,574 in April last year to 46l,569,236 or by 5,985,662, up also 10.8 per cent. 
Maintenance expenditures were $2,648,148 heavier at 25,059,447, while transport:tion 
rose 12,835,066 to 430,948,249, an increase of over 10 per cent. 

As e result of improved reveruos, and reductions in tax acruals, hire of 
equipment end rntal of joint facilities, operating income showed an advance of 
1,210,282 over the same period of 1947 at 90 5,538,910 ainst 4,328,628. 

Revenue freight carried daring the month was ci own 0.6 per cent from the pre-
ceding April at 13,757,75Y toos, while the total revenue freight ton miles increased 
5.8 per cent. The i'mbe: of revenue passengers transported dropped 14,7 per cent 
or by 485,045 to 2,821,333, bul the average passenger journey increased from 84 to 
85 miles. 

Total oper2 i ing pay roll was c?33,269,846 for the month compared with 30,730,-
176 one year earlier, an increase of 8.3 per cent, whereas the number of employees 
rose less than four per cent. The ratio of operating expenses to revenues improved 
s1ihtly -'it 8E.91 Tor oeot oirt 86.97 per cent in ipril, 1947. 

PiThoIEu;.. N7 11,77 , nl 1 3 	0 ± 
PRODUCTION iN AFIJ. 	Canoda 

compar 
J2,130 in the correspor l ing month 

the.Dominion Bureau  of Statistics, 
year amountel to 3,169,600 barrels 

A crude petrleun :n1 notural ;osoline in 
dirin April amounted to 795,700  barrels as 
d with 816,500  in the preceding month and 
last year, according to figures released by 
Production for the first fouriionths of this 
as against 2,336,300 in the same months last year. 

Alberta's outTut in April, 1948 was recorded at 702,700  barrels, including 
4 29,700  barrels from Turner Volley field, 179,600 barrels from Iduc field, and 
93,300 barrels frorii other fje1d. New Brunswick produced 1,700 barrels; Ontario 
13,500 barrels; Saskatchv; 	37.) barrels; and Northwest Territ'ies 40,100 
barrels. 

rcduction of 	tul gas in April totalled 5,302,900  M cubic feet as com;red 
with 6,289,500 M in March and 4,406,100 in April, 1947.  Output in the four-month 
period areeoted 24,638,400 M cubic feet as against 21,880,300 M in the same period 
a yoor 
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MA.NHQTJRS AND HOURLY EARNINGS There was a slight decline in the number of hourly- 
rated waa-earneps reported in irinnufacturing at 

May .1. as compared with April 1, accompanIed by advances in the weekly total of 
hours worked and In the aggrgato wages. The Dominion Bureau of Statistics tabu-
lated data from 6,410 1eadin manufacturers with 775,886 hourly-rated wage-earners; 
this was a dcrease of 0.3 per cent from the preceding month. 

The hours worked In their factories numbtred 33,423,166, exceeding by 3.3 per 
cent the tot1 for the week of April 1 when the Easter week-end affected the 
situation. The wages paid for services rendered in these hours aggregated 29,-
882,443, being greeter by 3.8 per cent than in the preceding period of observation. 

The general averu-,e of hours worked in the reporting establishments increased 
from 41.6 at April 1 to 43.1 in the week of May 1. The hourly earnings reported 
at the beginning of May averaged 89.4 cents, the highest in the record which goes 
back to November 1, 1944. Previously, the high was 89 cents at April 1, while at 
May 1, 1947,  the average had been 78.3 cents. In manufacturing as a whole the 
weekly wages averaged ,;38.53 at the beginning of May as compared with 37.02 in 
the week ending April 1, and ;33.83 in the week of May 1, 1947. 

DPRTMNT STORE SALES Deportment store sales increased 23 per cent in June over 
UP 23 PER CENT IN JU 	the same month last year, according to preliminary figures 

released by the Dominion Bureau of Statistics. Advances 
were shown for all sections of the country, the Maritimc-s, Ontario, Saskatchewan 
and Llberta showin. the largest gains. In the Maritimes the advance was 32 per 
cent, cuobec 19 per Cbflt, Ontario 25 per cent, Manitoba 19 per cent, Saskatchewan 
29 por 	rit, Llbrta 23 par cent and British Cclubia 18 per cent. 

DoLk. VOLU1II O RLT;.Ig SAS Dollar volume of retail sales was eight per cent 
EI-iT PER CENT HI(-[ER IN MAY 	higher in May than in the corresponding month 

last year. This increase was somewhat smeller 
trian the average gain in earlier months of the year, thL Januory-to-May comparison 
snowing sales 11 per cent greater than in the same period of 19 47. The une.Ijusted 
index of sales for May, on the base 1935-39=100, stood at 267.2  compared with 
253,3 for j.,pril and 247.4 for May, 194 7. 

S-les in women's a;par1 shops have advanced sharply this year, the rate of 
expansion exceeded that of other types of retail outlets. An increase of 16 per 
cent in May was the same as that shwn in the five-month cumulative results. 
Increases recorded by dep3rtment and variety stores in May were in excess of the 
average gain for the 14 trades coverd in this series. Variety store sales were 
up 13 pr cent in May and 15 per cent in the first five months of this year. 
Deportment store sales &ined 13 per cent In May and the same amount in the 
five months. 

Nine of the 14 trades had closely-grouped increases ranging between four and 
nine per cent in May. Aunong these were certain durable oods stores, such as 
furniture and hardware, and food, men's wear and family clothing stores. Jewellery 
and radio and electrical stores reported lower sales of seven and three per cent, 
respectively. 
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0DTJTIQN OF IRON AND STL Production of steel ingots and steel castings. reached REACH NEW HII FOINTS IN MkY a new hith naint in M.jv 	 4.-s 	G 	'Y 

arid 244,130 
of this year 

..  
as compared with 264,3ou tons in the preceding month 

in the corresponding month last year. Output for the first five months 
aggregated 1,336,203 tone against 1,245,000 in the same period last year. 

The month's output of pig iron also rose to a new monthly high, totalling 
193,303 tons in May, and compares with 17 3 ,830 in april and 163,230 in May, 1 947. Five-month production totalled 847,93J tons against 813,330 in the like period of 1947. 

Production of ferro alloys in May rose to the highest point since June 1945, 
amounting to 18,433 tons as against 14,503 in the preceding month and 

15,333 in May, 194 7, The June 1945 output totalled 18,5o tons. During the five months ended May, production a regated 76,233 tons against 61,53u in the same months last year. 

REPORTS ISSULD DURING THE VEEK 

Carloadings on Canadian Railways - Weekly (10 cents), 
Production of Poultry and Eggs, 1947 (25 cents). 
Employment Situation Together With Payrolls, May (lo cents). 
Miscellaneous Foods Industry, 1946 (25 cents), 
Canadian Grain Statistics - Weekly (io cents). 
Dairy Factory Production, June (13 cents). 
Index Numbers of Fazm Prices of Agricultural Products, May (13 cents). 
Thade of Canada: Exports of Canadian and Foreign Produce, May 

(25 cents). Sheet Metal Products Industry, 1946 (25 cents). 
13. Stocks of Dairy and Poultry Products, July 1 (10 cents). 

Petroleum and Natural Gas, April (io cents), 
Mica Minin Industry, 19 46 (25 cents). 
Condition of Field Crops, June 33 (10 cents). 
Telegraphic Crop Report, Prairie Provinces (lJ cents), 
Occupations of Ginful1y Occupied by Ace, Birthplace, and Mother Tongue, 

Saskatchewan, 1946 (13 cents). 
IQld Storae Holdings of Meat and 1rd, July 1 (iu cents), 
Monthly E5timates of Canadian Ibour Income, April (10 cents). 
Jrtificial end Real Silk Industry, 1946 (25 cents). 
Clay and Cley Products1lndustry, 1I46 (25 cents). 

23. Express Statistics, 19 4 7 (10 cents). 
OperatinG Revenues, Expenses and Statistics uf Railways, ipril (10 cents). 
Miscellaneus Industrial or Non-Metallic Minerals, 1946 (25 cents). 

23, Cold Storage Huldins of Fish, July 1 (13 cents), 
24. Statistics of ver:'.c Hours ViDrked and Average Hourly Earnings, May (13 cents). 
25. Retail Sales, May (10 cents). 
26. Transit Report, January (13 cents). 
27, Furniture Industry in CanaL, 19 4 6 (25 cents). 

Annual Report of Cheques Cashed Aainst Individual Acc.unts, 1924 - 1947 
(25 cents). 

Births, Deaths and Marriages, May (lo cents). 
30, Radio Receiving Sets, April (13 cents). 

Products Made from Canadian Clays, April (13 cents). 
Production of Iron and Steel, May (10 cents). 
Stocks of Fruit and Vegetables, July 1 (13 cints). 
Summary of Foreign Trade, May (10 cents). 
Imports for Consumption, May (10 Cents). 
Farm Indebtedness, Prairie Provinces, 1946 (13 cents). 
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