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MOTCR VEHICLE SHIPMENTS from Canadian factories in June totalled 23,362 units as
compared with 21,368 in the preceding month and 21,137 in the corresponding
month last vear.

CHEQUES CASHED AGAINST IWDIVIDUAL ACCOUNTS in June totalled $6,475;OO0,000
compared with $5,975,000,000 in the corresponding month last vear, a rise
of 844 per cent,

L] . .

STCCKS OF CREAMERY BUTTER in nine cities of Canada on August 1 totalled
27,600,000 pounds as compared with 16,334,000 on July 1 and 38,608,000
a year ago,

RAIIWAY REVENUESreached a new monthly high figure of $71,000,800 in May
as against $66,864,000 a yoar age, while operating expenses increascd from
$58,576,000 to $63,031,0004

FINANCING OF MOTOR VEHICLE SALES was further increased in June when 15,300
units were financed for a total of $l4,043,400, up 37 per cent in number
and 38 per cent in financed value,

CARLOADINGS ON CANADIAN RAIINAYS for the week ended July 24 toselled 78,436
carsy up 707 over the preceding weck but 1,412 or 1.° per cent under the
same weck last year,

WVHOLESALE PRICES INDEX, on the base 18926=100, rcached 151,9 in June as
compared with 150 for May and 128 a year agc.

FACTORY SHIPMENTS OF MOTOR Factory shipments of Canadian-made motor vehicles in
YEHICLES HIGHER IN JUNE June totalled 23,362 units as compared with 21,368

in the preceding month and 21,137 in the corresponding
month last year, according to the Dom:inion Bureau of Statisticse During the first
81X months of this year, 129,182 units were shipped as compared with 126,215 in
the similar period of 1947,

Factory shipments in June comprised 13,990 passenger cars and 9,372 com=
mercial vehicles, 11,988 of the former and 7,470 of the letter being shipped for
sale in Oanada, with the remainder for export, In the half-ycar period, 74,179
passenger units and 55,003 commorcial vehicles were shipped from the factorics.
Passenger units shipped for sale in Cannda numbered 63,400, and commercial
vehicles, 40,601,
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WORLD WHEAT SITUATION The year 1947-48 was another one of short world wheat

supplies, states the Dominion Bureau of Statistics in its
nonthly review of the wheat situation., Furopean harvests were disappointingly low ,
and greater dependence than in the previous year had to te placed on imported
supplicss Fortunately, the United States and Australia had record harvests.
Argentina also produced a good crop but Canada's outturn was below average. Despite
a greoater available combined supply in thesc four countries there was a substantial
doficit in world supplies in relation to need, Furopean countries were forced to
continue stringent controls including the rationing of brecad, Towards the end of
the crop year, howover, with better crops in prospect, some relaxation in control
measures occurroed, France increased her tread ration in June and on July 24 Great
Britain discontinuod rationing of this commodity.

Docreased production in Iurope was offsot to some extent by larger available
supplics for oxport from the four chief exporting countries. Wheat and flour exports
from the United States, Canada, Australia and tho Argontine for the yoar ending
June 30, 1948 were approximately 870,000,000 bushels. This figurc ecxceeded that of
tho preceding year by about 130,000,000 bushels and was the largest quantity exported
gince 1928~29, The United States had an all-time record export of about 475,000,000
bushels of wheat and flour and this huge quantity made up over half of the past
year's cxport total. Exports from Argentina and Australia were considerably higher
than a year ago, while Canadals exports were much smaller,

This yoar's Buropcan crop, excluding Russia, in cxpected to be 387,000,000
bushels larger than last year and some 125,000,000 bushels grecater than that of 1946,
The United States is now harvesting a near-record winter wheat crop and that country
will have substantial quantities to export in the coming yeares The siZze of the
Canadian spring wheat crop is unknown but indications are that it will not be large.
Oonditions in Australia and the Argentine have bcen favourable for seecding and crops
are away to a good start but acreages are less than a year ago. Despite larger
supplies available, Europe will still need substantial inmports in the coming year,

STOCKS OF BUTTER AND CHEFSE Stocks of creamery butter in nine cities of Canada on
IN NINE CITIES ON AUGUST 1  August 1 totalled 87,600,000 pounds as compared with

16, 334,000 on July 1 and 38,608,000 on the corresponding
date last ycar, according to the Dominion Burcau of Statistics, Holdings of cheese
were 31,053,000 pounds es conpared with 21,599,000 on July 1 and 26,918,000 a year ago.

Creamery butter butter stocks were as follows by cities on August 1 figures for
the sanoc date last year being in brackets: Qucbec, 3,449,000 (3,873,000) pounds;
Montroal, 9,947,000 (15,928,000); Toronto, 4,257,000 (3,812,000); Winnipeg, 4,649,000
(6,409,000); Regina, 302,000 (419,000); Saskatoon, 194,000 (239,000); Edmonton,
1,546,000 (2,403,000); Calgary, 1,192,000 (1,640,000): Vancouver, 2,064,000 (3,885,000).

INDEX NUMBERS OF WHOLESALE PRICES The general index number of wholesale pricesy on

the basc 1926=100, recached 151,2 in June as com~
parcd with 150 for May and 128 a year ago, according to the Dominion Buresu of
Statisticses All but ono of the eight sub=~group indexes = chemical products, un-
changed at 115,9 ~«~ werc up over May, with the sharpest advance shown for animal
productse

Group indexes for June werc as follows, with those for May in brackots:
vogetable products, 13,7 (133.4); animal products, 167.8 (162.,3); textile products,
155,4 (15542); wood products, 184,0 (183.5); iron products, 159,1 (156,7); non-
ferrous netals, 143.8 (143.4); non-netallic ninerals, 131,6 (129,5).
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CHEQUES CASHED UP 8,4 Cheques cashed against individual accounts in June totalled
PER CENT IN JUNE $6,475,000,000 compared with $5,975,000,000 in the corrcs-

ponding nonth last year, an increase of 844 per cent,
according to the Doninion Burcau of Statistics., Advances were shown in the totals
for each of the five econonic areas except the Maritines where a decline of 22,3
per cont was shown,

Aggregate of cheques cashed in thoe first half of 1948 was $38,108,000,000
against $36,409,000,000 in the liko period of 1947, & risec of 4,7 per cent. All
econonic areas showed increases cxcept Quebec which roceded 2,1 per cent, owing to
the roduced level rocorded in Montreals In this comparison, the only other centre
in Canada which showed a decline was Ottawa, where a drop of 16,8 per cent was
recordod, !

June totals of cheques cashod were as follows by cconomic areas, figures for
Juno last year being in brackets: Maritimes, $147,089,000 ($189,213.000); Quebec,
$1,918,858,000 ($1,786,073,000); Ontario, $2,703,483,000{ ($2,402,592,000); Prairie
Provinces, $1,129,:56,000 ($1,085,181,000); British Columbia, $575,660,000
($412,230,000),

SECURITY PRICE INDEXES
July 29, 1948 July 22, 1848 July 2, 1948

(1935-39=100)

Invostors! Price Index

(loo Cor-l:lon stDCks) s ssstosvsunasses 1*3.7 114.9 118.2
0, Industrial s b evdhb it sigus 3.4 108.4 109.7 112,8
16 Utilitios B %803 802006000 800800 12303 124.5 12902
8Bﬂ-nks L I I A R N N A S NP 126.7 125.7 128.6
Mining Stock Price Index
(SO StOCks) S0t e cervec et sttt 79-4 .7896 78.8
25 GOldS L R NN B I A S A SN N I I 6006 60.8 6000
D Basae Meta8ls 7 .L .o Aamats «} v slls 1178 115.1 116,7

FINANCING OF MOTCR VEHICLE Financing of notor vehiclo sales was further increased
SALES HIGHFR IN JUNE in June when 15,319 units were financed for a total of

$14,043,410, up 37 per cent in number and 38 per cent
in financed value conpared with the 11,214 units financed for $10,193,873 in June,
1847. During the first half of this year, the sales of 76,209 units were financed
to the oxtent of $70,435,199 as compared with 52,747 units for $47,403,644 in the
like pericd of 1947,

In June the sales of 4,603 ncw passenger and cormercial vehicles were financed
for a total of $6,697,025 as against 3,992 units for $5,754,015 a year ago., Almost
all of the increcase was in commercial vehicles, There wore 10,716 used vehicles
financed as against 7,222 a year ago, involving $7,346,385 as against $4,439,860,
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CANAL TRAFFIC IN JUNE Total traffic through Canadiazn and United States locks of

the Sault Stes Marie canals in June increased to 16,017,798
tons from 15,565,763 in the corresponding month last year, Down~bound iron ore
increased from 11,837,343 to 12,046,601 tons and up~bound soft coal from 2,023,414
to 245744185 tons, Shipments of wheat declined from 871,419 to 450,676 tons and
other grain from 198,966 to 174,018 tons.

Total traffic using the Welland Ship canal during June increased to 1,637,591
tons from 1,426,970 in June last year, Shipnents of flaxsced increased by 31,074
tons, but all other grains showed decreases, wheat being lighter by 45,911 tons,
Gasoline increased by 11,882 tons, but petroleum and other oils declined by 47,926
tons, Wood pulp increased by 3,802 tons, soft coal by 108,436 tons, iron ore by
111,945 tons and sand, gravel and stone by 19,300 tons,

Shipnents of wheat through the St. Lawrence canals during Junc declined by
59,337 tons and soft coal by 37,875 tons, Theso wore the chief factors in reducing
total traffic by 22,968 tons or from 995,450 tons in 1947 to 972,485 tons, Flax-
socdy gasoline, oils, salt, wood pulp and pulpwood all showed increasecs,

CARLOADI I1GS ON CANADIAN RAIINAYS Carloadings on Canadian railways for the week

ended July 24 totalled 78,436 cars, up 707 ovor
the preceding week but 1,412 cars or 1,8 per cent under the same week last year,
according to the Dominion Bureau of Statistics, Roducod loadings of grain and grain
procucts, which dropped from 10,154 cars in 1947 to 7,060 cars in the week under
reviewy were responsible for the decline,

Iive stock inproved 126 cars over the samne woek last year, coal was up 1,360
carsy but lunber and pulpwood both werc lightor. Gasolinc and petroleun incrcased
663 cars to 4,862, iron and steel and inplenents were heavier, but autonmobiles, and
trucks were down sharply from 1,136 to 790 cars, and l.c,l..nerctandise was off 626 .
cars at 17,776 cars,

RAILVAY REVENUES REACH Reflecting the increase in freight rates, carnings of Cana-
NEW PEAX IN MAY dian rajilways rosc to a new high nonthly figure of $71,000,=~

800 in May as compared with $66,864,000 in the corresponding
nonth last year, Frecight revenues increased from $52,831,000 in 1947 to $56,967,000
or by 748 per cont, despite a reduction in tons carriod of 5,9 per cent and in re-
vonue ton niles of 14,7 per cent, The average freight roceipts per ton nile in-
creased from 1,018 cents to 1,288 cents or by 26.5 per cent, Passenger revenues
foll fron $6,802,000 to $6,363,000,

Operating cxpensecs increased fron $58,576.000 in May last year to $63,031,000,
This also was a new high rocord when back pay charged to August 1944 éxpenses is
elininated, Net cperating revenues were retuced fronm $8,288,000 in May 1947 to
$7,970,000, and the operating incone fron $4,752,000 to $4, 337,000

For the five nonths ended May, opcrating revenuss increased fron $306, 476,000
in 1947 to $330.1135OOO, operating expoenses from $277,587,000 to 3303,026,000, and
the oporating incone was reduced fron $12,515,000 to $104 443,000,
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CUTPUT OF REFINFED PFTROLFUM Canadian cutput of refined petroletn products in April
PRODUCTS UP_IN APRIL rose to 5,840,000 barrels from last year!'s corresponding

figure of 4,998,000 barrels, according to the Dominion
Bureau of Statistics. During the first four months of this year, 21,949,000 barrels
were produced as compared with 19,895,000 in the similar period of 1947,

Refineries used 6,216,000 barrels of crude 0il in April as comparcd with 5,226,
000 in the same month last year, Deceipts of crude oil during the month totalled
7,406,000 barrels as against 5,956,000, Inventories of crude at the refineries at
the end of the month amounted to 4,029,000 barrels compared with 3,684,000 on the
same date last year, '

STOCKS ON NOW-FERROUS SCRAP Stocks of ingot makers' non~ferrous scrap metal at

METAL AT THE END OF JUNE the end of June totalled 2,641,000 pounds as com-
pared with 2,454,000 at the first of the month.

The amount purchased or received during the month was 4,590,000 pounds, while

the total used or sold was 4,403,000 pounds, Month-end stocks of secondary non-

ferrous ingots totalled 2,930,000 pounds compared with 2,641,000 at the begin-

ning of the nonth,

BEER OUTPUT ROSE IN Production of beer in Canada during June amounted to 17,510,-

JUNZ: LIQUOR DECLINED 000 gallons compared with 15,280,000 gallons in the previous
nonth and 15,270,000 gallons in June last year, according to

figures released in the weekly supplement to the Canedian Statistical Review publish~

ed by the Dominion Bureau of Statisticse For tho first half of the vear output

aggrogated 85,080,000 gallons, an increase of 6,440,000 gallons over the aggregate

of 78,640,000 gallons for the sinilar period last year,

Production of new spirits in June declined to 2,100,000 proof gallons compared
with 2,260,000 in May and 2,480,000 gallons in June 1947, the ncnth's output being
the lowest since last September, Including imported liquors, spirits bottied in
June anounted to 580,000 proof gallons, up from the May quantity of 540,000 gallons
but slightly below last year's June total of 600,000 gallions, Stocks of digtilled
liquor at the end of June stood at 68,760,000 proof gallons compared with 68,340,000
gallons at May 31 and 59,460,000 gallons et June 30, 1947,

CIG/AREITE RELEASES UP_IN JUNE Cigarettes relcased from bond in Canada during June
were substantially higher than in May and June last

yvear, according to figures relsased by the Dominion Bureau of Statistics, June

releases totalled 1,428,000,000 cigarettes conpared with 1,265,000,000 in the pre-

coding nmonth and 1,211,000,000 in the corresponding nonth of 1947, During the first

half of this year relevzes aggregated 7,813,000,000 as against 7,436,000,000 for

the Jamary-June period last year,

Cigars released from bond during June totalled 16,700,000 as against 14,200,000
in May and 16,300,000 in June last year, the aggregate for the half-year standing
at 95,300,000 compared with 108,500,000 in the first six ponths G " B4R o' Ous
tobacco relgased in the month increased to 2,489,000 pounds compared with 1,974,000
pounds in May and 2,027,000 pounds in June last year, while plug tobacco amounted
te 197,000 pounds coupared with 199,000 and 242,000 pounds, respectively.
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SALES OF FIUID MIIK AND CREAM Sales of fluid milk and cream in May anounted to

339,203,000 pounds, a decreass of 7.5 per cent fron
May last ycar, according to the Doninion Bureau of Statistics., Sales during the
first five months of this year were nearly 3.5 per cont below the level of the
similar poriocd of 1947, Fluid milk salcos in May amounted to 284,214,000 pounds,
whilc croan sales expressed as nilk totalled 54, 989,000 pounds, Compared with May
last yoar, nilk sales declined sllghtlv nore than five per cent while crcan sales
decreased nore than 17 por cent,

PASSENGER TRAFFIC OF Passengers carried by transit companics roporting for February
TRANSIT COMPANIFS _ totalled 133,655,417 against 132,725,039 in the same month of

1947, Little change was shown in the volune of traffic
handlod by urban lines, while interurban passengers increased 886,000 over February
last yoear, Due tr fare increases revenues on urban lines rose from $7,572,734 to
$7,849,255 while intoerurban collections inereascd nearly 17 per comt at $2 319,181,
Total transit rovenucs inproved ovor 1947 in all provinces oxcept Nova Scotia and
Prince Edward Island.

SMALLER PACK OF CANNED ASPARAGUS  Cormercial pack of canned asparagus was somewhat
gnaller this yecar than last, amounting to 216,986

dozen cans comparecd with 344,669, according to the Dominion Bureau of Statistics.

The net welght of contents was 2,324,070 pounds compared with 3,812, 251. The

anount quick frozen was 39,357 pounds,

REPORTS ISSUED

l. Prolininary Report on the Pack of Asparagus, 1946 (10 cente).
© 24 Stone Industry, 1946 (50 conts).
3¢ Sand-Line Brick Industry, 1946 (10 conts).
* &e Sunnary of Canal Traffic, June (10 cents).
: Bs Ingot Makers' Monthly Report cn Non-Ferrous Scrap Metal and Secondary
Non-Ferrous Ingot, June (10 cents).
+ 64 Financing of Motor Vehicles Sales, June (10 cents).
+ 7. Transit Report, February (10 cents).
8« Prelininary Report on the Pack of Spinach, 1948 (10 cents).

' 9 Miscollancous Metals in Canada, 1946 (50 cents)e

104 Hoslery, Knitted Goods and Fabric Glove & Mitton In&ustrles,
1946 (25 cents).
11, Chequos Cashed in Clearing Centres, June (10 cents).

12, Operating Revenucs, Expenscs and Statistics of Railways, May (10 cents)e
13+ Stocks of Butter, Cheesc and Eegs in Nine Citios, August 1 (10 ccnts)
14, innual Report of Tuberculosis Institutions, 1946 (25 cents),

15, Mon's Factory Clothing Industry, 1946 (25 conts).

- 164 Motor Vehicle Shipnents, June (10 cents).

17, Industries of Gainfully Occupied by Age, Marital Status, Schooling,
and Industrial Status, Manitoba, 1946 (10 cents)

134 Rofined Potroleun Products, April (20 cents),

19, Carloadings on Canadian Rallways - Weckly (10 cents),
20, Fluid Milk Trade, May (10 cents).
+ 2le Asphalt Floor Tiles, June (10 cents).

.82, Prices and Price Indexes, Juno (10 conts).

23« Monthly Roview of the Wheat Situation (10 cents).

- 2Ae Canadian Grain Statistice = Weckly (10 cents).

25. Sugar Report, Juno 12 to July 10, 1948 (10 cents).
2€, Canadian Statistics Review, July (35 cents).
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