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HI rR-1LI'YHTS OF ThIS ISSUE 

CiNLi)L'S MniRCrihN.)ISE EXFORTS IN UUST amountcd to 224,103,033, slightly above 
last year's carrespndin- total of 221,300,3oo, Lut lawn2b,8031,030 from the 
July fi urr f •2,9iJ,UUJ. 

PROSPECTS FOR THE WORLD VJEEAT OROP in 194  indicate thet the production may be 
around 6,250 million bushels, some four per cent above the 1935-39 average and 
seven per cent above the 1947  level. 

INTNTICiL TR.NSOTIONS IN SGURITIES betwn C..nJ.a and other countries in 
July resulted in a sales balance for the. first time in 12 months. 

E1LOYthENT 4'ND PLYR 0 LLS IN LEkDING ESTABLISHMENTS in the pr inc ipel industrial 
oups ot the first of ;Lu2ust show a fther upward movement in all provinces 

exceb.t Ontari. 

TIE (NL INJhX NLi- OF 	COaiPiO3ITY FRICES, in the base 192b:100, 
rose sharply in August to reach 157.3,  the highest since Au4, ust 1920, when 
the in.iex stood at 10.2. 

. 	 . 

L\NDINGS IN THE SEL FISHRIS OF CNDA in Au ust were inly slightly gTeater 
than in the same month a year ago, but the value was 65 per cent higher. 

STOCKS OF CREAIvthRY BUTTER in nine cities of Canada on September 24 'mounted to 
33,135, 303  pounds ciirparad with 32,869,3oJ n September 17. 

STOCKS OF JT IN STORL OR IN ThANSIT in North America at midnight on September 16 
totalled 126,121,000 bushels, an increase of 32,623,330 over the September 9 
fi&ure and 22,425,030  higher than on the same late last year. 

WIT FLOUR £-ROJUCTION IN J-UGUST amoint-od t 1,619,72  barrels, the lowest monthly 
output oince Joty, 1942. 

FOi' Uihii Yhi.JT IN3URNJI. BhNFIT filed in local offices of the Unemploy-
ment Insurance Commission in Auust totalled 32,182 as compared with 38,790 
in July and 22,373 in the corrpun.diiig mantu last year. 

EARNINGS OF UNkDIAN RAI1)AYS aurino 1947 ttlled 735,176,000, an increase of 
9.3 per cent over the precedi:: year. 
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E)ORTS TO UNITED STATES UP SHRPLY Adding to the gains of previous months this 
IN AUGUST; TOTAL SLIGHTLY ADVANCED 	year, Canada's merchandise exports to the 

United States showed an increase of 39  per 
cent in August, being valued at 113,953,003  as compared with 931,4o8,00J in the 
same month last year, according to the Dominion Bureau of Statistics. Cumu.lctivc 
v1ue of exports to that country during the eight months ended Au4ust was 878,-
933,000 compared with .645,498,0JO in the similar period of 1947,  a rise of 36 
per cent. 

Continuing the trend of preceding months, exports to the United kingdom fell 
from 66,044,000 in August last year to 52,519,O0J,  and in the eight-month  period 
from 488,127,003 to 468,228,000. Lower figures were also recorded for exports 
to Latin American countries and to most other principal markets. 

Total exports to all countries in August amounted to 224,100 1 0u0, slightly 
above last year's corresponding total of 221,300,000, but down Q26,800,000 from 
the iuly figure of 250,900 ,000. Aggregate value for the ei:ht months ending 
August was 1,875,100,000 compared with l,736,3G3,0JC in th similar period, of 
194 7, an advance of almost five per cent. 

Among the leading markets in huust, exrts . tn Union of South fricci 
rose from 3,065,000 a year ago to 8,7l3,ju0, Netharlonds from 4,126,0OO to 
4 ,653,000, but shipments to India and Pakistan fell from 4 ,769, 000 to 4?1,473,000, 

Australia from 4 ,723,000 to 2,777,000, New Z1ealand from 5,630,000 to i1,272,000, 
Belgium from 4,026,000 to 2 ,15 0 , 000 , France from 8,962,000 to 4,071,0OO. 

Seven :f tha nine msin commodity groups showed advances in August, most 
noteworthy gain being registered by non-ferrous metals and products. In this 
group there were marked increases in aluminum, copper, lead, and zinc and a smell 
decline in nickel. The agricultural and vegetable products group decreased in the 
month, due in the main to declines in wheat and wheat flour. Changes in the remain-
ing groups were of moderate proportions. 

The following tble shows the value of exports by main commodity groups in 
August, with comparative figures for August 1947 and 1938. 

Aricultura1, Vegetable Products ...... 
Animals and inimal Produots ........... 
Fibres, Textiles and Products ......... 
Wood, Wood Pr ducts and 'aper ......... 
Ironand Products ..................... 
Non-Ferrous Mtala and Products ....... 
Non-Metallic Minerals, Products ....... 
Chemicals and Allied Products ......... 
Miscellaneous Commodities ............. 

IOTAL DOMESTIC 2XFORTS ............ 

August 	AU ;Ut 	August 
1938 	194 7 	1948 

(mill'in dollars) 

12.2 49.3 37.6 
9.7 26.2 28.1 
1.2 4.1 5.0 

21.1 75.8 78.9 
4.4 20.8 18.1 
15.2 25.6 34.3 
2.1 6.1 7.4 
1.4 6.0 7.0 
1.7 7.3 7.8 

69.1 221.3 224.1 

STOCKS OF CRLiviERY BUT'TER Stocks of creamery butter in nin cities of Canada on 
IN NINE CITIES OF CANADh 	September 24 amounted to 33,135, 000  pounds compared 

with 32,869,0O)  on September 17.  Holdings were as follows 
by cities, totals for Soptenther 17 being in brackets (all figures In thousands): 
Q,uebec City,  4,688 (4,oll) pounds; Montreal, 11,509 (11,674); Toronto, 3,793 (3,850); 
Winnipeg, 5,612 (5,499); Regina, 414 (431); Saskatuon, 226 (272); Edmonton, 2,402 
(2, 059); Calgary,  1,731 (1,761); Vancouver, 2,760 (2,712). 



October 2, 1948 	 D.B.S. OELKLY BUbhdTfl 	 Pege 3 

BURU FIGURES Mz...SURE CHJGES IItN.DLN The fluctuations in Canada 's annual 
}CCNOMY DJJflING DEPRESSION ND PROSPRITY. 	output of goods and services over the 

' 	 22 yeors from 1926 to 1947  Pre strik- 
i.ticly illustrated In figures contained in th annual report "National Accounts, 
I come and Expenditure" released by the Dominion Bureau of Statistics. The 
ropot contains for the first time bolancing tobles of the nation's income and 
expenditure beck to 1926;  previously published totals covered only the years 
back to 1938. 

Between 1928 and 1933 Canadian production, measured at market prices, dropped 
42 per cent, from Q0 5,985 million to a depression low of 03,468 million, the report 
shows. ijart from a slight recession in 1938, the gross irtional product moved 
steadily upward after 1933; but by 1939,  the last pre-wor year, it was still 
six per cent below the 1928  level. 

During the war years, production rose enormously, reaching ill,887  million 
in 1944.  The following two years were marked by a slight levelling off, but in 
1941 the value of goods and services produced reached an eli-time high of l3,375 
million, an increase of 123 per cent over 1928, and of 139  per cent over 1939. 

These figures, the Bureau points oat, inesuro price changes as well as changes 
in the real volume of production, and it is essential to bear this fact in mind in 
interpreting the figures. For vxsm.lo, tne v: lue of production increased by 139 
per cent between 1739  and  1947,  while prices generally, as indicated by the cost- 
of-living index, rose approximately 33 per cent. Consequently, part of the increase 
of 139 per cent is duo to price increases. Nevertneless, it is clear that the real 
volume oI' goods and services produced approximately doubled between 1939 and 19 47. 
On the other hand, between 1946  and  1947  thu gross national product increased by 
approximately 13 per cent, while the cost-of-living index rose about 10 per cent. 
Consequently the increase in real goods and services pro -luced was relatively small. 

In 1947,  a phenomenally high level of investment in Canada in plant, equipment, 
housing and inventories of 02,884 million absorbed 22 pr.r cent of tot1 output. 
This comres with a very low level of investment spending of P116 million during 
the depth of the depression in 1933 which accounted for only three per cent of 
total output. In 1928, during the heiht of pre-war prasterity, investment spending 
was 01,146 millin, or 1) per cent of the total. 

The tremendous exponsion in output during the war years was absorbed to a large 
extent by goverrimnt spending for military purposes; in 1944  government spending 
of Q5,075 million accounted for 43 per cent of totl output. By 1947,  government 
spending had dropped sharply to V1,481 million or 11 per cent of total output. This 
comres with expenditures of 089 million in 1928  and 024 million in 1939,  10 per 
cent and 15 per cent of total output, respectively. 

Personal expenditure on consumer goods and services was at a pre-war peak of 
4,383 million In 129. Thereafter it dropped sharply, reaching a low paint of 
2,848 million in 1933 -- a decline of 35 per cent. Because total expenditure dropped 

even more sharply, by42 per cent, the proportion of total expenditure accounted for 
by consumer spending increased from 74 per cenL in 1929  to 82 per cent in 1953. 

Between l99 and 194-, personal expenditure rose steadily from 0,861 million 
to 6,330  miliion, an increase of 63 per c6nt. However, total expenditure rose 
even more sharply, and cnsequent1y consumer spending accounted for only 55 per 
cent of the total in 1944  as against 69 per cent in 1939.  Personal expenditure 
continued to increase efter 1944,  and in 1947  reached 8,888 million, or 66 per 
cent of total expenditure. 
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Personol income receive:1 by Canadians from all sources -- earned or unecrr.Ad, 
'.ad including income received in kind as well as in cash -- was at its highest 
pro-war levels,in 1928 and 1929,  when it totalled 00,547  million and 4 ,532 
million, respectively. Thereafter, it dropped rapidly to a low of 2,758  million 
in 1933,  e decline of approximately 39 per cent. Between 1933  and  1939  personal 
income rose steadily, reaching 4,291 million in the latter year. Personal 
income increased rapidly during the war, and in 1947  reached an all-time high of 
10,279 million, an increase of approximately 140 per cent over 1939.  The Bureau 

points out, however, that these figures must be interpreted, in the light of rising 
or falling prices, which affect the purchasing power of the dollar. 

Peronal direct taxes absorbed only one per cent of personal income in 1928. 
This proportion increased during the thirties, and reached a high of nine per cent 
during the war years 1943 to 194 5. In  1946  and  1947,  the proportion declined to 
approximately eight per cent. 

In the years 1931 to 1934 , during the depth of the depression, people had to 
supplement their current incomes by the liquidation of assets or by borrowing. 
This process, which is called "negative saving," reached its height in 1933  when 
consumer expenditure plus payment of direct taxes exceeded personal income by 
approximately six per cent. In 1935,  saving again became positive, but it was 
not until 1939 that it exceeded the 1928 level. During the war, as a result of a 
shortage of goods coupled with intensiva government campaigns for saving, the per- 
centage of current income saved rose rapUly to a high of 20 per cent in the years 
1943 and 1944.  Thereafter it dropped sb3rply, and in 1947  the percentage of 
personal income saved wos approximately six per cent, the same as in 1928. 

An interesting sidelight is thrown upon the condition of agricultural industry 
during these years. Between 1928 and 1933 nut income 0f farm operators fell by 
86 per cent from 093  million to v78 million, a reflection of drought in vstern 
Canada coupled with drastic declines in the price of aricu1tura1 products. ifter 
1933, the trend wa3 slowly upward. BI 1939  net income from forming operations 
was 0461 million, still 33 per cent below the 1923 level. Favauroble crop con-
ditions during the war and post-war period, together with heavy demand for agri-
cultural produce, brought about very large increases in net income from farm 
production. Between 19 4 1 and  1942  this figure virtually double:1, rising from 548 
million to Q1,089 million. In general net income frcm farm operators from farm 
production continued at a high level after 1942,  and in 1947 reached the record 
figure of .1,235 million, more than 21  times the total for 1939. 

WEEAT FLOUP PRWIJCTION Production of wheat flour in ugust amounted to 1,619,75 2  
DOWN IN JJGUST 
	

berrels, the Uvest monthly output since July, 1942, 
according to figures released by the D.minion Bureau of 

Statistics. In Auust last year the total was 2,374,421  barrelo. wheat milled 
into flour during the aonth totalled 7,353,897 bushels comperd with 10,782,386 
a year ago. 

The following quantities of crse grains were also ground during the month, 
totals for August last year being in brackets: oats, 1,711,837 (2,242,607) bushels; 
corn, 131,521 (163,759)  barley, 671,037 (796,276); buckwheat, 136 (750); mixed 
grain, 1,397,866 (1,305,319). 
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QRLD MlAT PRODUCTION L .RGER Prospects for the world wheat crop in 1948  indicate 
Al 	ND BETTER DISLIBULID 	that the proiuction may be around o,250 million 

bushels, sonic four per cent above the 1935-39 
averaya and seven per cent above the 1947  level, states the Dominion Bureau of 
Statistics in its monthly review of tue wneat situation. Worli rye production in 
1948, estimated at 1,60 million bushels, is seven 	per cent below the pre-war 
overa€e, but Is eight par cent greater thun tue outturn in 19 47. 

Of at least equal significance to the increese over 1947  production is the 
favourable distribution of tne 1948  crop. Production in the usuel deficit areas 
of Europe and asia will be well above 1946 and 1947  levels and should be sufficient 
to alleviate materially the chronic shortage situation which has prevailed in most 
importing ares since the end of the war. Despite increased production in these 
areas, however, it is -nti6iyatul that import requirements will remain high. Bread 
is still rationed in mony countries and greater brea1-grain supplies will be 
required if rationing is to be lifted and the qi.mlity of the bread unproved. 

There is a desire on the part of those countries where bread grain has been 
in short supply to build up their almost non-existent reserve stocks. In ksia, 
requirements fur food grains wiil remain lare, not only to meet normal bread 
grain needs, but also to supplement a continued smiartage of rice in jeficit areas. 
To meet import demands for wheat during the crp year, it is estimated that world 
exports may approach the 930 million bushels shipped in 1947-48.  Of this amount, 
it is probable that the four major wheat exporting countries -- Unitud States, 
Canada, Australia and Jrgentina -- will be in a position t i sup:ly at least 850 
million bushels. 

kccording to a report issued by the Office of Foreign Agricultural Relations 
of the United States Doportmant of Agriculture, world exports of grain and grain 
products, exclusive of rice, durina toe ye:.r ended June 33, 1948,  amounted to 
4,012,000 long tons, nearly all of it eormnrked for direct human consumption. 

This comaros with 28, 489,000  tons exTorted in 1946- 4 7 and with the we-war 
(1934 -1938) average of 23,248,000 tons. The all-time record was 40,633,000 tons 
in 1928-29, when exports consisted of 27,403,000 tons of bread grains and 13,200 ,-
303 toils of course rains. 

STOCKS AND M...RKInTINGS OF heflectin the swe kiln v _ iumu of deliveries of wheat 
iJ'D CO 	INS 	from farms in the Prairie Provinces, stocks in stare 

or in transit in North hmericu at midnight on September 
16 totslled 126,121,030 bushals, an increase of 32,628,000 bushels over the 
September 9 figure and 22,425,000  bushels higher than on the same date last year, 
according to figures released by the Dominion Bureau of Statistics. 

Deliveries of wheat from f°rms in the Prairie Provinces during the week ending 
September 16 advanced to 34,483,300 bushels from the preceding week's total of 
31, 4 89, 000  bushels. During the elapsed iortion of the present crap year, deliveries 
aggregated 107,022,030 bushels cmçared with 81,093,JoO in the similar period of 
the precedIng crop year. 

The following quantities of coarse grains were also delivered from farms in 
the Prairie Provinces during the week ending September 16, totals for the preced-
ing week being In brackets: oats, 4,096,000  (.,321,000) bushels; barley, 4,458,033 
(3,826,000); rye, 738,033 (1,504 , 303 ); flaxseed, 1,228,000 (575,033). 
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SL.LS iND FURCHJSS OF S.CURITILS International transactions in securities 
BEThEhN 	ND OTFLR OOUNTRIE3 between Canada and other countries in July 

resulted in a sales balance for th first 
time in 12 months, according to the Dominion Bureau of Statistics. The balance, 
.iaounting to 01,700,000, was due principally to net sales of coxiinon and prefErence 
stocks and to sales of new Canadian bond issues flontd in Canada. Transactions 
with all countries in the first seven months of 174 8 resulted in a purcbae bal-
ance of 114,100,OOJ. Total volume of transactions, which had increased each 
month from a low of V4 28,500,000 in Februery to a higL of 60,000,000 in June, 
dropped to 04,90J,000 in July. 

Transactions with the United States in the month resulted in a sales balance 
of 2,00,000, contrasting with a purchase balance of Q3,000400 in the preceding 
monti. In trade with the United States, net s..1s of Canadian stocks increased 
from 050,00 in June to 2,200,O0U in July, and net purchases of United States 
stocics valued at J,500,wJi were replaced by net sales valued at v 600,000. 
Transactions in bands produced a purcbse balance of 300,000 in spite of sales 
of now Canadian Issues velued at v 2 1 030 P 000. 

Trade with the United Kiniom in July tatlled 900,00. The purchase 
bolanco of .,,.500,300 was laacly due to the repurchases of Canadin stocks. In 
trade with other countries, net s0ls of stocks were pr-acticlly balanced by 
net purchases of bonds. The .agruato volume of tronsactions durin, the month 
was v W 0 000. 

E1I1IiNT ND FR0JS 	&upljymwnt and payrolls in leading estoblisments in the 
HIc-I 	T AUsT 1 	Irincilal industrial grups at the first of huust show 

a. fther upward movement in all provincus axcpt Ontario, 
3c:ordinj to in advance tabulation by the Dominion Bureau of Statistics. The 
increases in the reprted staffs varied from one per cent in Saskatchewan to 3.7 
per cent in Quebec, while the decline in Ontario amu.nted to 0.6 per cent. 

Based on the 1)2b averac an 100, the Dominion inlax number of employment 
reached a new 1l-tirae hih level, standing et 200.7, as compared with 398.0 at 
July 1, and 192.6  at iu•ust 1, 1947,  previously the peak figure for mid-summer. 
During the war, the maximum index for Auust 1 was 1850, in 13. Construction and 
certain other nun-manufacturing industries reported lecidedly greater activity at 
the binning of August this year. Ianufacturin, h.uover, wos gnerol1y quieter 
than at July 1. 

The advance index number of p:yro1s at Auust 1 showed a ovin of 1.8 per cent 
as compared with July 1. The advnce uiure of per copit weklyenrni:s of 
persons employed by le3din6 firms in the eia;ht major indutril divisions stood 
ut QM.66, a now high in the record datinR from June 1, 1941. The fiuro at July 1 
this year was .40.43, and that at August 1, 147, 3e.53. 

In manufacturing, the advance index of omploymant declined fr..nn 207.2 at 
July 1 to 206.2 at the bginning of August, and c.pores with 202.5 at August 1 
last year. On tho other hand, the latest index numbr of p yrolls in these incl.us-
tries rose by 0.2 per cent fri July 1, .'nd was higher by 14.3 per cent than at 
August 1, 1'7.  The advance fiure of per capita weekly ccrnins of persons 
employed in 1eadIng factories was 41.46 cumpared with .41.17 nt  July 1, and y36.97 
at Au,ust 1, 1947. 
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L1kIMS FOR UNEMPLOYIENT IUPNCE Glaims f or unemployment insurence benf it 
filed, in local offices of the bnamployment 

insurance Commission 1;. August totalled 32,182 as compared with 38,790 in July 
and 22,378 in the corruspunding month last year, according to the DoMinion Bureau 
of Statistics. On Audust 31, ordinery claims on the live unemployment resister 
numbered 44,273 as compared with 0,346 at the end of July end 37,350 a year ago. 
In addition, there were 3,088 claims on the live ruzister as ogeinst 4,477 at the 
and of July and 1,723 at iugust 31, 1947. 

A total of 55,035 beneficiaries was paid .1,835,84 6 for 944,430 compensated 
unemployed days in August comarod with 64,432 persns paid 2,U82,27 for 1 1 070,-
339 compensated days in July and 42,756 persons paid Q1,515,868 for 791,850 days 
during August last year. The averc6e dur&tlun of the uneinploymant compensated 
was 17.2 days in hugust, 16.6 days in July and 18.5 days in august last year. The 
averae amount of benefit paid per beneficiary was 33.0 in August, 033.32 in 
July and 035.45 in August, 1947. The overage amunt of benefit paid per compensated 
day of unem)lyo1r1t wos 1,9 4  in August, •d 1 .95 in July rnd $1.91 in August last year. 

S.CURITY U10E BD.XS 

Sept. 23, 1948 Sept. 16, 194 8 	Aug. 2e, 1948 

( 1935-3 ,ioo) 
Investors' i3rice lnIx 

(100 	Common Stocks) 	........... 112.4 113. 4  113.6 
76 	Industrials 	.............. 107.6 10.5 107.9 
16 	Utilities 	................ 119.4 120.3 122.9 
8 	Banks 	.................... 126.3 128.5 130.9 

linin6 Stack Price Index 

(30 	Sticks) 	................... 70.3 790 78.5 
25 	Golds 	..................... 62.3 e2.8 60.6 
5 	Base 	itetals 	............... 114.o 113.8 114.2 

FURTHER INCRS1! IN 'iHOLE3hJE The genr31 index nwnbe' of whilescle commodity 
COLlIODITY PRICE INDX 	prices, on the bose 1926-100, rose sharply in 

August to reach 157.8, the highest since ugust 
1920, when the index stood at 160.2. The record hih figure for this index is 
164.3,. registered for hay of that year. 

This year's ulust index stands 5.8 paints above t.at for July and 27 points 
above August last year. All sab-roup indexes increased over July this year, 
most marked rise being shown f or ntn-ferr:us metols, cht'rnicu1 products, vegetublo 
products and unmal paoducts. 

Sub-group indexes were as follows, with tso for July in brackets: vegetable 
products, 140.0 (132.3); animal products, 177. 4  (17 0 .2); textile products, 156.9 
(155.5); wood prducts, 188.8 (184.3); iron products, 1633 ( 159.6); non-ferrous 
metals, 135. 4  (143.9); fin-metallic minerals, 136.0 (134.5);  chemical products, 
126.7 (116.7). 
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AUGIJST LNDING3 OF FISH 	Landings in the sea fisheries of Canada in hUust 
LOE; RELCH 1 PK IN VALUE were only sliht1y neater then in the same month 

a year EiJ, but thd vclue was 65 per cent higher. 
Indins in the month totalled 137,UUJ,03) pounds valued at vg,8aJ,JJJ compared 
with 134,703,050 pounds valued at 5,JJ,0JU o year ago. 

This result, in the main, is based on the increcoed prices being obtained by 
fishermen for salmon on the Pvcifin Coast. C.JntrEry to ecrlier expectations, 
however, the catch of tbse species in August fell behind that of the previous year. 
An expanded tuna fishery also contributel to the success of the British Columbia 
fisheries this month. Landins of all species on the Pacific Coast in uu6ust 
amounted to 45,000,000 pounds valued at Q 6,200,00'.) compared with 53,000,330 punds 
valued at 3,4J0,030 a year ago. 

On the tlantic Coast an increase in volume, as uell as in value of lenclings 
is reported -- affecting all of the important seasonal fisheries except that of cod 
in which the downward trend, which set in about two months Cu, and which is being 
attributed to scarcity of fish, continues. Cod prices, however, are rising. Total 
for the month was 92,303,000 pounds volued at  3,e0o,uJ0 comperei. with 84,70o,000 
pounds valued at 02,500 ,03 a year ago. 

significant increase in the production of frozen fillets of roundfish on 
both coasts is notd. It is evident also that a somewhat lcrger proportion than 
lest year of the british Columbia salmon catch to date has been utilized for conning. 
Smaller quantities of tliintic fish, Dther than sardine herrin, ore bcing canned. 

PRCTTJ.TION ..ND 	eS 	L.stiinated tota.L milK production in July was apprximately 
OF MILK IN JtJLY 	2.5 par cent lower than in the corresponding m.inth lest 

year, amounting to 1095,921, 000  p.unds compared with 2,044,-
83,.JUO, accordinC to the Dominion Bureau of Astistics. The decline was corronan 
to all provinces but Prince hdwLrd Islan.i and New Brunswick. 

Fluid sales of milk and cream -- the latter t.xpressed as Ailk -- 'mounted to 
335,95,003 pounds. Fluli milk declined about five per ceat while fluid cream on 
a milk basis was reduced by almost nine per cent. Sales of milk lccreesed in all 
sections of the Dominlea, while cream sales declined in all but the Meritimes. 

CARIA\D1NGS ON CNIDL.N RAILWAYS Carloadings on Canadian railways for the week 
ended September 18 reached a new high record 

for the year at 90,822 cars, according to the Dominion Bureau of Statistics. The 
lost time earloedins exceeded 90,30o was in November 1123. The averaie loadin, 
per car then was appraxinitely 25 tons, whereas the latest available average is 
around. 29 tons, and when November tonnage data become available the average will 
probably show an even g'eater increase. 

Compared with last year's loedinds grain increased fr.: 9,578 to 10,3 	cars, 
live stock from 1,035 to ,43e cars, fresh meats from 199  to  736 cars, coal from 
6,484 to 7,503 cars, sand, stone, gravel, etc. from 5,052 to 6436 cars, pulpwood 
2,925 to 3,444 cars, gasoline and oils from 4,345 to 5,002 cars, and miscellaneous 
freight from 5,268 to 6,518 cars. 
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INANCING OF 10TOR VEHI ~ LE SAlES The sales of 12,546 ne nd used motor vehicles 
were financed to the ext ont of 11,365,67  in 

August as comçered with 10,176 units financed for 	165, 451 in the corresponding 
month last year, according to the Dominion Bureau of Statistics. The number of 
new vehicles financed at 3,566, was on a level with hugust 1947,  but the 8,980 
used vehicles were 3o per cent higher. 

Financing of new passenger cars at 2,039 units, declined one per cent from 
August last year, while commercial vehicles at 1,527, advanced by a simikr per-
centage. There were 7,259 used passenger models financed during the month, an 
increase of 38 per cent, and 1,721  used commercial vehicles, up 27 per cent. 

SAlES OF Mhvi MOTOR VIICIES August sales of nw motor vehicles remained well 
IDWER IN AUGUST 	below the peak volume reached in June and also 

showed a decline from August 19 47, the Dominion 
Bureau of Statistics reports. New vehicle saks totalled 13,187 units valued 
at $26,216,248 in August, down 23 per cent in numbr and 16 per cent in value 
from the 17,094  units sold for 31,535,819  in the same month last year. Sales 
in June this year totalled 21,201 units valued at 41,646,360. 

Passenger car sales in August this year nuiubord 9,213 with a value of 
l3,354 , 411, showing a nrked decline from the 12,038 units sold for Q21,693,371 

in August last your. Sales of commercial vehicles in the month totalled 3 974 
valued a t J/7,861,837, also well below the 5,056 units valued at 9,bl2,44 in 
August last yenr. 

FACTORY SHflMENTS OF MOTOR Factory shipments of ConJ ian -made motor vehicles 
lTEi-[ICLES IN 1UJST 	 totalled 16,959 units in August compared with 15,106 

in the preceding month and 15,659 in August last year, 
according to the Dominion Bureau of St°tistics. During the first eight months of 
this year, 161,247 units were shipped as compared with 163,781 in the similar 
period of 1947. 

The vehicles snipped during the month comprised 11,7 26 passenger cars End 
5,233 commercial vohicks. Of the passenger units, 10,234 were shipped for sale 
in Canada and 1,492 for export; commercial units comprised 4,32) for sale in Canada 
and 910 fcr xport. 

SJWMILL OPERATIONS IN 
BRITISFi COLUIA IN MAY 

decrease of 11.3 per cent, 
Shipments during the month 
year ago. Stocks on hand 
with 217,727  M on the sme 

Production of sawn lumber and ties in British Columbia 
in May totalled 210,821 M feet as compared with 237,-
72) ih feet in the corresponding month last year, a 
according to the Dominion Bureau of Statistics. 
totalled 230 1 1 2 8 M feet as compared with 229,922 M a 

at the end of May amounted to 25 4 ,)0 9 lvi feet as compared 
date last ye2r. 

SUGAR STOCKS LOJER Refinery stocks of sugar on September 4 were lower than on 
the same date last year, according to figures released by 

the Dominion Bureau of Statistics. Raw sugar stocks were 125,7e1,55 0  pounds as 
compared with 165,763, 14 9 a year ego while holdings of refined sugar were 51,795, -
845 pounds compared with 81,62,712. 
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INCOME KAM EXPENDITURES OF 	ernins of Canolin railways larin.,l 19 4 7 totalled 
STiAM R-IL&06 IN 147 	785,177,90, an increase of ç66,676,136 or 9.3 per 

cent over the precedin, year. This total is s.;cond 
only to the peak of ç;796,36,786 recorded in 1944.  Operating expenses, however, 
rose more rapidly, odvancing from 4 623,529,472 in 1946 to a new high of 69 3 ,821,-
048 or by 67,291,575, up 10.8 per cent, and compares with 034,774,021 in 19 44. 
Thus expenses have risen some 5433,03 over 1944  while eernins declined 
4ll,70,645. The difference between operatin.-j revenues and expenses shows net 
revenues of 094,356,873 in 194 7 aainst y94,972,292 in 1946  and 161,82,765 in 1944 . 

Taxes rose from 24 ,530 ,296 in 1946  to  20,342,05  in  1947,  up 7.5 per cent, 
while hire of equipment and joint facilities rent increased, from 10180,568  to 

15,385,257. Considerable of this item accrutd to the United States lines for 
freight car rentals. Nun-operating income improved 7,449,143 to 140,397,09 and 
interest payments were some 40,00,00 lighter at 66,10,580. Dividends dis-
tributed, princij.a1ly Canorlian Pacific, were about 322,50,00 compared with 
,22, 407,922 in 194 6. 

The Canadian Pacific reported nOn-operating Income of over 025, 00,330. 
Cash deficits of the Canadian National totalled 16,683,179, and include Interest 
payments of 2O,0O2,435 on Dominion Government loans. The total Interest burden 
of the system was 44,123,20, including U. S. lines. Sixteen of the 32 railways 
operating in Canada reported favourable net results during 1947  with total credits 
of some ,41,811,03, while the balance of the roads had debits of b'23,062,000. 
The net corporate income of all lines stood at 18,149,69'7, an improvement of 
4,937,383 over 1346. •knierican lines uperotin' in Cansda had credits of 16,401,210 

in 1947  n: inst Iits of 0 4 57,585 or a net of 15,94 3,625. 

FRODUOTI(N Ui COP1R Production of new primary cuppLr in all forms in July 
.ND NICKEL IN JULY 	amounted to 19,13 t3ns compared with 23,499 in the pre- 

ceding month and 19,725 in the corresponding month last 
year, accordino to the Dominion Bureau of Statistics. During the seven months 
ending July, 142,336 tons were produced coivared with 130,813 in the like period 
of 194 7. 

Nickel output in the month was recorded at 12,13 tons compered with 11,851 
in the preceding month and 9,789 a year oo, brin,ing the seven-month total to 
81,313 tons compared with 67,84o in the same period of 197. 

SHIHTS OF 	LNT H.SGHhR Shipments to custorrs by Canadian manufacturers of 
Portlend cement totn11d 1, 4 17,767 barrels in July, 

an increase of 13 per cent over the July 1947  total of 1,249,723, according to 
the Dominion Bureau of St&tistis. During the first eiht months of this year, 
shipments egge.ted 7,768,570 barels compared with o,54,885 in the similar 
periJ of 1947. 

SUES OF EOTRIC ST4GE Sales of eLctric storao batteries and parts by 
B.TTRIES AND PRTS 	principal Conolinn producers in lu4unt were valued at 

4,402 1 000 Ls ccnpared with 1,151,UJ3 in the corres-
pondina month last year, figures released by the Dominion Bureau of Statistics 
show. During the first eight months of this year the sales agetod Qy,j72,JOJ 
as cumre1 with 708340  in the simiLar period of 1947. 
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0 
SLS OF PAINTS ND V.RNISHiiS 	Sales of paints, varnishs end lacquers by manu- 

factuers which normelly account for 96 per cent 
of the total Canadian production were valued at 53,352,00O  during the seven months 
ended July compared with V42,484,399 in the preceding year, according to revised 
figures released by the )ominion Bureau of Statistics. July sales were valued at 
.6,786,676 as compared with 5,777,4% in the same month last year.. 

REPORTS ISSUED DURING THE i 

Frices and Price indexes, August (13 cents). 
Sales and Purchases of Securities Between Canada end Other Countries, 

July (10 cents). 
Factory Sales of Electric Storage Batteries, 4.ugust (10 cents). 
Statistical Report on the Operation of the Unemploynnt Insurance 

Act, August (io cents). 
. .vice Statement of Hours of Work and Hourly and Weekly Earnings of 1e 

.nd Female Wage-Larners and Salaried Employees Reported by Iading 
..nufacturers for the Inst Week of November, 1946  (10 cents). 

Ga.infully Occupied, 14 Years of Me and Over by Occupation and Industry 
Urban Centres of 13,303 Popution and Over, Prairie Provinces, 
194 6 (10 cents). 

Advance Statements of Employment end Weekly Earnings, August 1, 19 46 (13 
Carioadings on Canadian Railways - cokly k1J cents). 
StatistIcs of Steam Railways, 1947 (u cents). 
Cement, July (13 cents). 
Cooking and Heating Apparatus Industry, 194 6 (25 cents). 
Machinery Industry, 1946  (23 cents). 
National Accounts Inc3me and .xpenditure, 1926-1947  (25 cents). 
Monthly Dairy Review of Cenda, August 10 cents). 
Copper and Nickel iroduction, July (10 cents). 

lb.. Variety Store Chains in Canad;, 1747  (25 cents). 
17. Motor Vehicle Shipments, August (io cents). 
18.. Canadian Fisheries Statistics, August (13 Cents). 
17. Monthly Review of the wheat Situation, September (io cents). 
20,. Fluid Milk Trade, July (lo cents). 

Canadian Ml11in Statistics, huust (13 cents). 
Dome3tic Exports, August (10 cents). 
Csnedian Statistical Review, August (35 cents). 

24 • Fur Farms of Canada, 1946 (25 cents). 
Canadian Grain Statistics - Weekly (io cents). 
Sales of New Motor Vehicles, Au!ust (10 cents). 
Sales of Paints, Vernisnes and I.cquers, July (lu cents). 
Pack of Raspberries, 1948  ho cents). 

29,. FinancIng of Motor Vehicle Sales, August (10 cents). 
Production, Shipments and Stocks on Hand of Sawmills in British Columbia, 

May (25 cents). 
Sugar Report, August 7 t 	ot.mber4 (13 cents). 

32,. Coal Tar Distillation Industry, 1947 (15 cents). 
33. Review of Forei'.n Trade, 19 47 (25 cents). 

for 

cents). 

Copies of these end other Bureou 'eports may be obtained on application to 
the Dominion Statistician, Dotninion Bureau of Statistics, Ottawa. 
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