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TIG7 'LIGHTS OF THIS ISSUE -- - 

l.oiIeLL CCTS showed a great Improvement in 1948.  The credit 
balence on current account with all countries rose to, .453 million from 447 
rr.iliJon in 1917. 

cJ)'I; 	in January shuwJ 	medorate rise of fur pr cent 'ver thu 
crrcspeUJlne month lost year, amountinC to .462,800 2 000 compared with 445,1o0,030. 

ONDLN JUUr INCCi IN 1948 aggregated •7,130,000,0O, an increasi o 14 pr unt 
over 1947. Larger sums were paid out in salaries and wages in all industries 
xo. ot f':rotry. 

ViPeo0h JEKL EJ1IGS of hourly-ratel prsonnui umleyd by leading inanufacturrs 
at January 1 amounted to ,,39.46, a decline of 2.01 from the December 1 figure, 
but u rise of 46.29 over the January 1, 1948 avr 	:.f 

1TJiJ0.R 01 CDididiHCLL FJLURES in Canada in 1948 ruaohcd the hiehost total sinc 19 41, 
aJ shuw I an increase ef almost 50 per ClOt cvr 19.-7. 

nikb 	aX IJiioh 01 1J'ii i-RICiS of agricultural products for January, on the base 
1 935 -39100, is estimated at 258.0, down 1.4 points from the revised figure for 
Decthr, but 17.4 points above January inot year. 

01dT 3TcJ SLL0 in February 'core ii pr cent hjhu than in the same oi:nth 
l 

riLiJUJiiLN u LLsL-IC ENIRGI by central electric stations in Canada was slightly 
lower in January than in the corresponding month last year. 

0 	0 

FOREIGN VEHICIIS EN'IERflG OJUDA on traveller's vehicle permits in February totalled 
35, 800, an advance of seven per cent over the same month last year. 

D' 

 

ijLw hI 1ILR VLiIONE$ irt Canada showed a morkel reession during January, 
arpjin lo per cent in number from Januarp i.t y.:r. 

. 	. 	. 

SIOCKS i' CREURY BUTTIR in flfle cities f Canada :n I.hron II aounted to 9,ll3,00u 
pounds, 18.5 per cent greater than last year's corresponding total. 
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CANADIAN LABOUR INCOiB 	According to preliminary estimates by the Dominion Bureau 
UP 14 PiER C.NT IN 1948 of Statistics, Canadian labour income in 1948 aggregated 

$7,130 , 00 0 ,000, an increase of 4895, 000 ,000 or 14 per cent 
over the preceding year. Larger sums were paid out in salaries and wages in all 
iniuries except forestry, in which there was a drop of four per cent. 

During 1948,  tie cost-of-living index averaged 14 per cent higher than in 
19 4'], the same increase as total labour income s  From these similar percentage 
changes, the Bureau observes, it would appear that purchasing power of labour 
Ilicome in the aggregate was fairly well maintained, although average weekly earnings 
tended to lag slightly behind rising consumer price levels. 

In December, labour income totalled $618,000,000, a decline of $15,000 ,000 
from the November figure, but an increase of 67,000,000 or 12 per cent over 
December, 1947.  The decline from November reflects the influence of winter weather 
on employment in agriculture, construction, water txnsportation and fishing, 
together with lower levels of employment in other industries during the holiday season. 

The index of employment in nine leading non-agricultural industries averaged 
about four per cent higher in 1948 than in 1947,  while average weekly earnings were 
11 per cent higher. Preliminary figures compiled by the Department of Labour show 
a total of 1,500,000 days less lost in strikes in 1948 than in 1947. (1) 

MAN-HOURS AND HOURLY EARNflCS Average weekly earnings of hourly-rated personnel 
employed by leading manufacturers at January 1 amounted 

to $39. 4 6, a declini of $2.01 from the December 1 figure of 441.47, but a rise of 
6.29 over the January 1, 1948 average of 33.17,  according to the Dominion Bureau 

of Statistics. 

A new maximum was reached in the four-year record of hourly earnings, the general 
average rising to 97.2  cents from 96 cents in the week of December 1 and 86.6 cents 
a year earlier. 

The 773,635 wnge-earners for whom a record of man-hours is kept in manufacturing 
as a whole worked an average of 40.6 hours in the holiday week ending January 1, or 2.6 
hours less than in the week of December 1, but 2.3 hours more than in the same week 
last year. (2) 

C0&RCIAL FAILURES HIGR IN 1948  The nunthur of coircrrcial failures in Canada in 
THAN IN 194 7; DOWN MOM PRE-WAR 	1948 reached the highest level since 1941 and 

showed an increase of almost 50 per cent over 
194 7. Despite the sharp rise, the number was considerably lower than in pro-war 
years. Liabilities in 1948  were up 56 per cent over the preceding year and were the 
highest since 1935. 

According to figures released by the Dominion Bureau of Statistics., failures in 
194 8 totalled 813 as compared with 545 in 1947,  1,008 in 194 1, 1,392 in 1939, and 
1,314 in 1935.  Liabilities amounted to 415,724,000 in 1948 compared with 10,078,000 
in 1947, $9,134,000 in 1941, $15, 0 9,000 in 1939,  and  J.7,67,0J0  in 1935. 

Thade accounted for the greatest number of failures, increasing from 153  in 
1947 to 289. Failures in manufacturing numbered 188 as against 152;  services of 
all classes, 144 compared with 92; construction, 77 compared with 57; transportation 
and public utilities, 30 comir..rod with 20. 

In the Maritimes, 23 failures occurred lest year compared with 15 in 1 947. The 
number in 14uebec rose from 422 to 613,  Ontario from 72 to 116, Prairie Provinces from 
12 to 20, and British Columbis from 24 to 41. (3) 
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COST-OF-LIVING ThD.iXSS FOR Varied price tendencies produced divergent inovments in 
E1{T REGIOL CITIES 	the eight city regional cost-of-living indexes between 

January and February, 1949.  Foods were lower at most 
centres while miscullanous ituin -- notably tobacco, cigars and theatre admissions --
moved up. Increases occurred also for hoinefurnishings and services, while clothing  
prices averaged slightly lower in most cities. 

According to the Dominion Bureau of Statistics, composite city indexes were 
unchanged between January 3 and Februnry 1 for Saint John at 156.2; Saskatoon at 
162.0; and Vancouver at 160,8. Lower indexes were registered for Toronto, down 0.3 
to 154.7; Halifax 0.2 to 152.1; and Edmonton 0.1 to 154. 4 . Advances occurred for 
Winnipeg, up 0.4 to 153.8, and Montreal 0,1 to 162,4. In the same period the 
Dominion index receded 0.1 to 158,2. 

The following tab1L. compares the latost city and Dominion cost-of-living indexes: 

February 2, 1948 	January 3, 1949 	February 1, 1949 

(August 1939=100 ) 

Halifax 	................. 144,3 152,3 152.1 
Saint 	John 	• ............ 156.2 156.2 
Montreal 	.............. 152,8 162.3 162.4 
Toronto 	................. 147.8 155,0 154,7 
Winnipeg 	................ 144,4 153.4 153,8 
Saskatoon 	.............., 151.9 162.0 162.0 
Edmonton 	,...., 	......... 145.1 154,5 154.4 
Vancouver 	..........,.... 148.7 160,8 160.8 

Dominion................ 	168,9 	 158 .3 
	

158.2 

The city indoxes show changes in living costs for each city and compare the 
extent of the rise or fall between cities. They do not, however, compare actual 
levels of living costs. 

.$.CURITY iICi llThXS 

March 10, 1949 	March 3, 194 9 	February 10, 1949 

(1935 -39l0O) 

Investors' Price Index 

(106 Common Stocks) 	.,, 107,0 105.8 108. 
82 Industrials 	•,..,.. 101,1 100,0 102.6 
16 UtilIties 	.....,,, 113.7 112.3 115.4 

8 Banks 	. ............. 131.2 130 ,5 131,7 

Jiiining Stock Price Index 

(30 Stocks) .,,...,,.,,., 	83,4 	 82.9 	 86.6 
25 Golds 	............ b7.5 	 66.5 	 69.6 
5 Brsu Mt'1s 	 114.5 	 115. 2 	 120.0 
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FOREIGN ThADE IiODERJLY Canada's foreign trade in January showed a moderate rise 
HIG1R IN JkNURY 	of four per cent over the corresponding month last year, 

amounting to ,462,800,000 as compared with 44,100,000, 
according to the Dominion Bureau of Statistics. n advance in the value of merehan-
:JSO imports accounted for a large part of the gain in the month, domestic exports 
showing a comparatively small rise, and foreign exports a decline. 

The overall favourable balance of trade with all countries amounted to 15,-
200,000, sligiitly less than half the balance of 33,000,000 in the corresponding 
month last year, and down sharply from the 1948  monthly average of 9,4OO,OOO. 

Thu. month's trade resulted in an adverse balance with the United States of 
. 47,300 , 000 , showing a marked rise over the December figure of 9,9OO,000, and. 
the highest adverse balance since April last year when the figure was 48,000,000, 
On the other hand it was only moderately above the January, 1948 figure of 43,200 1 000 
and compares with the monthly average of .2,600,000 last year. 

The favourable balance of trade with the United Kingdom in the month was 
30,500,000 as against 24,000,000 ii December and 43,400,000 in January last year. 

The month's fi,uro was only slightly lower than the 1948 average of 32 1 400 1 000 	(4) 

MRCdNDISi flhTS SLIGHTLY Canada's arThandise imports in January were valued 
HI131R IN JNtJARY 	at 22,8001O30 -- a new high figure for the month -- 

showing an advance of 8.6 per cent over last year's 
correspoxing total of 2O6,lOO,000, according to the Dominion Bureau of Statistics. 
G5ins of moderate proportions were recorded by each of the nine major commodity groups. 

Imports from the United States, valued at 164,801,000, wore nearly 10 per cent 
higher than in the same month last year, while the value of shipments from the United 
Kingdom at 25, 405,000, rose almost 18 per cent. Imports from Latin i.merican countries 
as a group fell from 15, 4 9 8 , 000 to 12,182,000, but the total from European countries 
rose from Q3 3,845,000 to 6,649,000 as the result of general gains. 

Imports from Venezuela -- third largest individual source of supply during the 
month -- amounted to .,7, 00 5, 000 compared with 5,783,000. Merchandise purchases from 
India were valued at 3,344,000 compared with 3,13 4 ,000, British IIalaya i, 657, 000  
compared with 2,016,000, Brazil l, 64 7, 000  compared with 1,884,000, and Belgium 
and Luxembourg 1,216,000 compared with 692,000. 

The iron and its products group -- largest of the nine -- rose from 65,565,000 
in January last year to 73,51u,000, Rolling mill products, farm implements and 
machinery, and engines and boilers were among the larger increases, while business 
and printing machinery, and other non-farm machinery were among the larger declines. 
Agricultural products as a group moved up from 24,02,000 to 25,633,000, with higher 
values for fruits, coffee and chicory, cocoa and chocolate, and vegetable oils, and 
lower totals for sugar and products, and rubber and products. 

The fibres and textiles group rose from 31,42,000 to 35,146,000, cotton 
products, wool products and artificial silk moving up, and raw cotton and raw wool 
to lower levels. The non-metallic minerals group with a value of 40,207,000 showed 
little cnange from a year ago. Values of coal and crode petroleum imports were 
down slightly, but petroleum products movd higher. 

Group total for animal products was y8,891,000 as against 0 1 055,000; wood, 
wood products and paper, 6,074,000 compared with 5,488,000; non-ferrous metals 
and products, .42,876,000 compared with .41 3 414,000; chemicals and allied products, 
.40,869,000 cor'rnered with9,592,00O; and miscellaneous commodities, .40 ,579, 000  
compared with 9,864,000, (.5) 
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Canada's international accounts showed a great 
improvement in 1948.  The credit balance on 
current account with all countries rose to 

453 million from 47 million in 1947, according to a preliminary statement released 
by the Dominion Bureau of Statistics. These figures compare with 363 million in 
1946 and $688 million in 1945. 

The improvement of 406 million in the current account balance with all countries 
was the main contributor to a rise in Canada's official liquid reserves of 4496 
million in 1948  as comred with a reduction of 743 million in 1947.  At the end of 
1948 the official liquid reserves amounted to .998 million. 

The Increase in the credit balance last year, the Bureau's report states, resulted 
from a rise in the value of exports of goods and services while the total value of 
import8 of goods and services remained virtually unchanged. Most of the increase in the 
value of exports of goods and services was due to price increases, since the volume --
in the aggregate -- does not appear to have been much altered, although there were 
important changes in the volume of different groups of goods and services. On the 
other hand, the volume of imports was materially reduced, chiefly because of the 
effects of the Emergency Exchange Conservation program introduced in November, 1 947. 

Canada's accounts with individual countries and areas showed even greater changes 
than the overall account. The spectacular rise in the value of exports of goods and 
services to the United States, combined with a reduction in the value of imports of 
American goods and services -- due to reductions both in the volume of commodity 
imports and in other current txpenditure -- led to a sharp dc1ino in the current 
account deficit with that country to 401 million from 1,135 million in 1947. 

In contrast with this reduction in the debit baknce with the United States, 
the current surplus with the United Kingdom and other overseas countries dropped to 

873 million from l,22C million in 1947. rpCQC figures include exports of official 
relief of 19 million and 38 million, respectively, in the two years. This reduction 
of 4 347  million was chiefly in Canada's surplus with the sterling area. 'vhich fell by 

257 million from 874 million in 1947 to 617  million, The surplus with the United 
Kingdom declined from 633 million the previous year to 488 million, as exports fell 
and imports rose, while th surplus with the rest of the sterling area fell from 241 
million to 4129 million with the sharp reduction of purchases in Canada by this group 
of countries. 

The amount of Canada's exports financed by postwar loans and export credits of 
the Canadian Government was less in 1948 than in the two preceding years, while exports 
of relief from Canada financed by official contributions were also lower. In con-
sequence, a larger part of exports to overseas countries yielded convertible exchange 
than in 1947,  thus contributing to the improvement in official liquid reserves. Other 
capital movements also had favouroble effects, whereas in 1947 they resulted In the 
use of reserves. The chief contribution to the year's capital inflows was the sale of 
150 million of bonds by the Canadian Government in the United States. (6) 

MARKED IIROVEMENT IN 1948 
IN CANADA'S INTERNATIONAL ACCOUNFIS 
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UNITED STOTES DIRJCT INSLTS There was a slight decline in the aggregate value 
IN O.DA B'CRESED IN 1947 	of non-resident investments in Canada at the er. 

of 1947  as compared with a year earlier. United 
States direct investments in Canada in companies controlled in the United States, 
on the other hand, were somewhat higher, continuing the advance recorded the 
previous year. 

According to prel:iminary figures issued by the Dominion Bureau of Statistics, 
• 	t.tal value of non-resident investments amounted to ;7,175  inillicn in 1947  as 

compared with Q7,178 million in 1946.  Investrmnts licU in the United States increased 
to 5,187 million from v 5,157 million the previous year, while those held in the 
United Kingdom declined to V0 1,642 from il,668 nillion and in other countries to 
346 from Y353 million. 

American investments in Canada in companies controlled in the United States --
that in in branch plants -- is placed by the Bureau at 2,544  million for 1947 as 
against Q4 2,428 million for 1946  and  Y5 2,304 million for 194.  Thu incroaso of 40116 
million on the basis of the preliminary figure for 1947  is closely below the advance 
of 0124 million in 1946  over 1945. 

Canadian direct investments in business outside of Canada increased to 0822 
million in 1947  from 772 million the previous year and 020 million in 1945. 
Portfolio holdings of foreign securities by Canadians also increased to YOU million 
from 051  million in 1946  but were down from V4 621 million in 1945.  These figures 
arc exclusive of investments of insurance companies. (6) 

HIGHWY ThAFFIC INTO CiJLDA SEVEN Foreign vehicles entering Canada on traveller's 
PER CENT HIGIR IN FEBRUAFY 	vehicle permits in February totalled 35,800, an 

advance of seven per cent over the same month 
last year, according to the Dominion Bureau of Statistics. During the first two 
months of this year, entries totalled 68,400, an increase of 11 per cent over the 
same period of 1948.  In February, increases were recorded in traffic entering 
through ports in all provinces except Manitoba and British Columbia. 

Totals for the month follow by provinces, figures for February, 1948  being in 
brackets: Ontario, 20,111 ( 16 ,705); queboc,  7,963 (5,919); British Columbia, 4 1 879 
(8,143); New Brunswick, 2,333  (2 ) 068); Alberta, 302 (218); Manitoba, 176 (216); 
Yukon Territry, 31 (33); Saskatchewan, 30 (26); Nova Scotia, one (nil). (7) 

FM PRICES OF A(MICULTM.L PRODUCTS The index nwobcr of farm prices of agricultural 
products for January, on the base 1935-39 -100 0 

is estimated at 258.0, down 1.4 points from the revised figure for December, but 
17. 4  points above January last year, according to the Dominion Bureau of Statistics. 
A high point of 264.1 was reached by the index in August, 1948. 

The decline from the December lve1 was due to lower prices paid for grains other 
that vtheat, livestock, furs, poultry and eggs. The decreases in these commodities 
more than offset increases recorded for dairy products and potatoes. 

Since the publication of the index for December, substantial upward revision has 
been made in the general level of the index from August, 1945  to date. This revision 
has been occasioned by the recent announcement that the initial lakehead price of 
wheat to western producers would be increased 20 cents per bushel and m&le retroactive 
to August, 1945.  In addition, the prices of oats and barloy for the crop year 194 7-48 
have been advanced to include the final equalization payments of 5.881 cents per 
bushel for oats and 6.78  cents per bushel for barley. () 
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STOCKS ND 1RTI1TGS OF Stocks of Canadian wheat in store or in transit in North 
WIAT 1dD C0RSE GRAI 	America at midnight on March 3 amounted to 1 4 2,997,000 

bushels, a decrease of 2,458,000 bushels from the 
February 24 total, but a rise of 40 ,897,000 over the same date last year, according 
to the Dominion Bureau of Statistics. 

Deliveries of wheat from farms in the Prairie Provinces luring the we(.,k ending 
March 3 were 1 ,3 2 3, 000 bushels as conared with 833,000 a year ago. Export clearances 
during the week tot.11ol 1,864,030 bushels as against 4,984,000. 

The following quantities of coarse grains were also delivered from farms in the 
Prairie Provinces during the muk ending March 3, totals for the same Week last 
year being in brackets: oats, 558 1 030 (324 , 3 )0) bus&ls; barley, 550,000 (156 1 000); ryu, 39,0u3 (4,000); flaxseed, 62,000 (16,000), (9) 

STOCKS OF CREMERY BUTlER 	Stocks of creamery butter in nine cities of Canada on 
IN NINE CITIES OF CJNADA 	March 11 amounted to 9,118,000 pounds, 18,5 per cent 

greater than last year's corresponding total of 7,697, 000 
pounds, according to the Dominion Bureau of Statistics. Holdings were higher in 
each of the nine cities with the exception of Winnipeg and Calgary. 

Stocks on March 11 were as follows by cities, totals for the comparable date 
lest year being in brackets (thousands omitted): 	uebuc City, 1,078 (478) pounds; 
Montreal, 2,616 (2,348); Toronto, 1,875 (1,136); Winnipeg, 945 (1,297); Regina, 161 
(102); Sasktoon, 159 (87); Edmonton, 489 (391); Calgary, 328 (417); Vancouver, 
1,467 (1,441). 

1AT STOCKS LOWER ON 14AFCq 1 Stacks of meat held by wo1esale butchers and cold 
storage warehouses were lower on March 1, totalling 72,-

890,000 pounds against 80 1 001 1 000 on February 1 and 132,211,000 on March 1 last year. 

Current stocks of frozen meat f11 sharply to 45,055,030 pounds from 9 0 ,927,000 
pounds a year ago. Most marked decline was shown in the holdings of pork which were 
reduced to 15,88,000 pounds from 52,434,030. Frozen beef stocks fell to 21,446,030 
pounds from 28,653,000, veal to 2,402 1 300 poond fr. 2,851,000, oJ. nutton and lamb 
to 3,75'7,DjJ 'mdo from 6,939,030. 

St ;oks of freso 	aL 	c1ird t 1°, i?2, 03 	uoi0oz fr 	16, 	: o n :rc:ri 1 
last year. Fresh pork stocks fl1 to 4,222,030 poun:Is from 5,911,033, beef to 
7,144,000 pounds from 9,926,003, veal to 458,000 pounds from 697,030, and mutton and 
lamb to 163,030 pounds from 313,033. 

Holdings of cured meat were down to 15,043,000 pounds from 24 ,437,000 on the same 
date last year, pork falling to 13,591,030 pounds from 23,288,300, and beef to 934,030 
pounds from 1,149,030. Lard stocks were 3,452,000 pounds compared with 3,560,000, (10) 

	

STOCKS OF FISH ON i&RCh 1 	Coil st:rar' h1dir10 of fiek on iJcrch I arriountc1 to 
28,513,030 pounds, down from the February 1 figure of 

32,237,000 pounds, but up slightly from the 28,286,000 pounds held on the corresponding 
date last year. Stcks on the latest late comprised 26,810 0 000 puuxIs frozen fresh 
and 1,703,300 pounds frozen smoked. 

There were increases over a year ago in the stocks of cod, haddock, and inland 
fish, but holdings of salmon, sea herring, and other sea fish were lower. Totals follow 
by kinds, those for March 1, 1948  being in brackets: cod, 3,648,0U0 (1,573,000) pounds; 
haddock, 1,198,000 (849,0 00); salmon, 5,556,030 (9,136000); sea herring, 6,382,000 
0,696,000); other sun fish, 5,785,000 (7,19 0 , 030 ); inland fish, 5, 069,030 (1,872 1 000), (11) 
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STOCKS OF FRUITS AND VGTABLS Stocks of fruit, frzen and in preservatives on 
AT THE BGINNThIG OF MARCH 	March 1 were lower than at the beginning of February, 

but were higher than a year ago, aecerding to the 
Dominion Bureau of Statistics. Holdings amounted to 35,211,000 pounds as compared 
with 37, 245, 000 on February 1 and 30,060,300 on the corresponding date last year. 
March 1 stocks of vegot1es, frozen and in brine, wore down in both comparisons, 
amounting to 9,284,000 pounds coi]iporod with 11,266,000 on February 1 and 9,764,000 
on the same date a year earlier. 

Storage stocks of Canadian vgetab1os on March 1 wore all increased over a 
year ago, potatoes being up from 265,446 tons to 281,233, unions from 4,898 tons to 
11,257 0  boots from 586 tons to 1,075, carrots from 1,773  tons to 9,377, cabbages 
from 258 tons to 1,643, parsnips from 274 tons to 702, and celery from 20 crates 
to 4,863. 

There were 138 tons of imported onions and 13,631 crates of imported celery 
on hand on March 1. (12) 

FEW2 HOGS ON 0AWDLN FARMS Total number of hogs on farms in Canada at December 1, 
AT DECR 1 1  1948 	1948 is estimated at 4,604,203 vdAch is approximately 

14 per cent below the 5,381,200 total at December 1, 1947. 
Decreases occurred in all provinces but were more pronounced in the Prairie Provinces, 
where they were slightly more than 20 per cent. The fall pig crop was about 90 per 
cent of that in 1947. Yarketings during 1948, however, were greater in relation to 
total numbers on farms than in 19 47. 

Indicating increased farmer interest in swine production, the fall pig crop was 
considerably above the forecost based on breeding intentions reported at the end of 
May, while breeding intentions reported in December, 1948 indicate that the spring 
pig crop this year may be almost 20 per cent larger toan last yoar. Increases are 
indicated for all provinces with the greatest change oxpucted in Manitoba, where a 
37 per cent incroase is anticipated. However, the substantial rise in the central 
provinces 1  with in'eases of 22 and 19 per cent indicated for Ontario and Queboc, 
respectively, will have the most significant effect on the size of this year's 
spring pig crop. (13) 

FIBRE FLAX PRODUCTION The value of fibre flax and seed produced in Canada in the 1948-49 
season is estimated at l,330,OOU,  showing an increase of 73 per 

cent over the 782,000 in the 1947-48 season. Seed accounted for 275,0UO of the total 
value, graded scutchel flax 800,000, and graded scutched. tow 255,000. 

Reversing the downward trend of the past three years, acreage in 1948 amounted 
to 14,116 compared. with 11,003 in the preceding year. Production of flaxseed of fibre 
varieties in 1948-49 has been estimated at 50,000 bushels, the same as the 1947-48 season. 

The yield of scutched fibre and scutched tow both were higher, the former amounting 
to 1,000 tons compared with 411, and the latter 850 tons compared with 515, (14) 

DARTNT STORE SAlES HIR Department store sales in Canada In February were 10 per 
cent higher than in the corresponding month last year, 

according to preliminary figures. Largest gain of 28 per cent was shown for Alberta, 
Saskatchewan following with a rise of 18 per cent, Manitoba and the Maritimes each 12 per 
cent, Ontario nine per cent, and.uebec two per cent. Daring the week ending March 5, 
sales for the Dominion increased nine per cent. A1hFrta again showed the largest rise 
of 28 per cent. Saskatchewan followed with an increase of 17 per cent, Manitoba 16 per 
cent, .uebec eight per cent, Maritimes four per cent, and Ontario three per cent. Figures 
for British Columbia are not available. 
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SAILS OF NEW MOTOR VEHIClES Sales of new motor vehicles in Canada showed a marked 
DOWN SHARPLY IN JAIJUitRY 	recession during January, dropping 16 per cent in number 

from January last year. The declino was due almost 
entirely to a drop of one-third in passenger car cales, bus sales being slightly lower, 
but truck sales higher. Owing to higher prices, the drop in total value of sales 
was only nine per cent. 

Total number of new motor vehicles sold in the month, was 11,492 compared with 
13,732 a year ago and 21,021 in December. The monthts total is the smallest since 
October 194,  when 11,462 units were sold. The aggregate dollar value of January sales 
was V24 9 677 s 689 compared with 26,963,872  in January, 1948 and 41,057,609 in December. 

Passenger cars sold in January numbered 6,216 compared with 9,324 a year earlier 
and 14,840 last December, being the lowest number since Auguzt, 1946. Tbere were 
sizeable reductions in all provinces except Ontario, where the number fell only seven 
per cent from a year ago. The dollar value of sales was 13,158,649, down about 24 per 
cent from 17,207,853 in January, 1948. 

Truck sales in January numbered 5,221 with a retail value of 10,518,670, up 
from 4,336 units with a selling value of 8,443,192 in January last year. Sales of 
commercial vehicles were lower in the Maritime Provinces, Cuebec and British Columbia, 
but substantially higher in Ontario and each of the Prairie Provinces. 

Sales of new buses, reported separately for January for the first time, numbered 
55 with a value of )1,000,370 as compared with 72 valued at 1,312,827 a year ago. (15) 

PI0DUCTION OF ELECTRIC ENERGY Production of electric energy by central electric 
stations in Canada was slightly lower in January 

than in the corresponding month last year. The month's output amounted to 3,697,435,-
000 kilowatt hours compared with 3,754,174,030. 

Consumption of primary power rose to 3,404,571,330 kilowatt hours from 3,397,-
380 9 003 a year ago, while the figure for secondary power Was lower at 143,678,030 
kilowatt hours compared with 227,866,033. 

Gross exports to the United States during the month amounted to 151,581,030 
kilowatt hours compared with 136,292,000 in the same month last year. (16) 

REFID PETROLEUM PRODUCflON Output of refined putrleum products in Canada in 1948 
UP 11 PER CE14T IN 1948 	was almost 11 per cent higher than in 19 47, major 

increases being in motor gasoline, kerosene, and fucl.  
oils. The year's aggregate output amounted to 80,969,300  barrels as compared with 
73,077,000 in 1947. 

During the year, 89,275,000 barrdls of crude petroleum were received at Canadian 
refineries as compared with 76,721,300 the year before, an increase of 16.3 per cent. 
Receipts of imported cre rose to 77,336,000 barrels from 69,828,000, or by nearly 
11 per cent, while the supply from Conadian sources increosed to 11,939,030  barrels 
from 6,893,000, or by 73  per cent. Doriostic cre accounted for over 13 per cent of 
the total in 1948 as against nine per cent in 1947. 

Venezuela was the main source of supply of CanadaTs crude oil imports in 1948 0  accounting for 37,567, 030  barrels as compared with 27,797,000 in 1947,  followed by 
the United States with 33,071,330 barrels compared with 38,909,000. Arabia was the 
next largest contributor with 3,643,000 barrels compared with nil the previous year, 
Trinidad 2,357,000 barrels against 1,088,000, Iran 485,000 barrels against nil, and 
Mexico 213,322  barrels against 224,731. In 1947, 1,8 08,756 barrels were imported from 
Colombia, but n;n la3t year. (17) 
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SHIPMiNTS OF PRIWIRY IRON AND STEEL Shipments of primary shapes by Canadian steel 
- mills in 1948 -- exclusive of producers' 

interchange -- increased. 11 per cent over the preceding year, according to prelim-
inary figures released by the Dominion Bureau of Statistics. During the year, 
2,622,900 tons were shipped as compared with 2 ,355,463 in 1947. Shipments in 
December declined to 212,886 tons from 219,363 in November, but showed a substantial 
gain over the 178,273 in the corresponding month a year earlier. 

Producers' interchange, or the tonnage shipped to producers' owk works for 
further processing totalled 965,801 tons in 1948 as compared with 806,347 a year ao, and in December, 66,005 tons compared with 77,298 in November and 84,376 in December, 1947. 

The following were the destinations of shipments during the year, figures for 
1947 being in brackets: railways and railway car shops, 556,570 (462,845) tons; 
pressing, forming and stamping plants, 137,112 (131,276); merchant trade products, 313,314 (250,274); building construction, 295,227 (274,168); containers industry, 196,-839 (172 0 046); agricultural equipment, 119,192 (107,360); automotive industry, 139,738 (138,562); machinery plants, 142,448 ( 164 ,152); shipbuilding, 48,503 (45,551); mining, lumbering, etc., 79,898 (80,532); miscellaneous industrIes, 12,846 (14,848). (18) 

OUTPUT OF OLY PRODUCTS With all categories of clay products showing substantial 
UP SUBSThNTLLLy 	increases in 1948  over the prec.ding year, producerst sales 

of products made from Canadian clays rose to an all-time 
record value of 17,228,000, up sharply from 13,974,0jJ in 1947. During the month 
of December, sales amounted to 12471,634, declining from the record monthly high 

L, 741,843 in N:vcxnbr, but up moderately over the 1,15 0 ,390 in December, 1947, 

Solos for the year 1948 were as follows, those for the preceding year being 
in brackets: building brick, 9,400,942 (7,566,449); structural tile, Q2,408,563 (12 1 013,522); drain tile, 842,305 (710,354); sewer pipe, 2 ,156,875 (1,646,880); 
firoclay blocks and shapes, 319,519 (9278,268), pottery, yA l,272,168 ( 1 , 075,945), oth.r elcy ;r ucts, 827,645 (685,563). (19) 

OJTiUT 31' C0N3Th BLOCKS Production of concrete building blocks by manufacturers 
which normally account for 85 per cent of the total for 

Canada, amounted to 3,080,083 in January compared with 2,095,116 in the same month 
last year. Output of concrete brick rose to 1,726,438 from 1,702,209 in the pre- 
c ding month and 606,360 in the same month a year ago. Production of drain pipe, 
sewer pipe, water pipe and culvert tile declined in both comparisons, falling to 
6,876 tons as compared with 8,376 in December and 9,693 in January last year. (23) 

STOCKS OF HIDES AND SKINS AIJD 	Stocks of raw cattle hides held by tanners, packers 
PROJUOTION OF FINIBH1D r'ArR and dealers at the end of January amounted to 

478 2 247, a decrease of three per cent from the 
preceding month's figure of 493,794 , and down 31.8 per cent from last year's corrus-
ponding total of 701,714. Stacks of calf and kip skins fell from 703045 a year ago to 576 1 400, goat and kid skins from 145,216 to 86,404, horse hides from 64,468 to 25,983, while sheep and lamb skins were up from 66,096 dozen to 70,044 dozen. 

Production of cattle sole leather in January totalled 1,70 2,806 pounds as compared with 1,942,806 in the samu month a year earlier, cattle upper leather 3,385,692 square feet compared with 3,204,295, and glove and garment leather 56,637 square feet compared with 424,788. Produetion of 3alf and kip skin upper leather totalled 1,160,302 square 
feet in January as compared with 1,35 4 ,371 a year ago. (21) 
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V.LUE OF flVN'iORLS EELD BY The estimated total value of inventory held by manu-
M;CTURININDUSThIS 	facturing industries at the end of Jecember show R 

drop of 1.5 points in the index since the and of 
November, accordin, to the monthly report on inventories ahd shipments by manufacturing 
industries issued by the Dominion Bureau of Statistics. The year-end index shows, 
however ;  an increase of 8,5 per cent over December, 194 7 values. 

Of the main industry groupings, inventories of conswirs' and producer& goods 
industries both show slight increases during December, while inventories in the 
construction goods industries appear to have fallen s1ihtly, and the preliminary 
fi''ures for inventories of capital goods industries indicate a fall of 16 points in 
the index. If the latter figures are substantiatef by later returns, the value of 
December inventories in these industries will be at the lowest point since November, 
194 7. 	(22) 

FISIinRIuS OF C,:J,40j, IN 194 7 	The marketed value of the products of Canada's fisheries 
reached a new peak figure of l2.-,069,000 in 1947, and 

showed an increase of 2.4 per cent over the preceding year, according to the advance 
report on the industry by the Dominion Bureau of Statistics. The total quantity of 
all kinds of fish taken during the year was 12,208,300 cwt., a decrease of 7.4 per 
cent from 1946. The sea fisheries accounted for 11J,443,000 or 89 per cent of the 
total markpte1 value, and 93.5 per cent of the landings in 19 47. 

The industry gave emp1oyent to 84,050 persons in 19 4 7, although not all of 
these found year-round employment. The primary operations of catching the fish 
accounted for 65,419 persons -- 47,249 in the sea fisheries and 18,170 in those of 
the inland waters -- while the fish procossing end if the industry employed 18,631 
persons. The primary industry recorded a decrease of 8,095 in the number of employees, 
and the secondary phase a decline of 765 persons. 

The salmn fishery retained the leading position in 1947,  the quantity landed 
increasing by nine per cent. The mc'.rketed value was 36,451,030, an increase of 
11,221,3OO or 44 per cent over 1946. Part of the increase was due to the canning 

in 1947 of cold-storage salmon caught in 1946. Othen leading species in order of 
value: herrin, 17.945,0J3; cod, 14 , 467, 330 ; 1cbtrs, 10 ,151 1 030, (23) 

STOCKS -N1i C ,S.FTI(N O' 	Stcks of 	nufacturwd tobacco at the end of December 
UNMUFACTURED  TOBACCO 	amounted to 120,842,000 pounds, showing an increase of 

four per cant over the 115,937, 033  horn at September 33 
and seven per cent above the 112 3 262,033 on the corresponding date a year earlier, 
according to figines released by the Dominion Bureau of Statistics. 

PRODUCTION OF LETHER Production of leather footwear in Canada in January showed 
FOOTER IN JANtLRY 	a decline of almost 11 per cent from the preceding month, 

but increased three per cent over the corresponding month 
last year. The month's output amounted to 2,529,123 pairs as compared with 2 ,783,922 
in December and 2, 450,994 in January last year. Of the 2,529,123 pairs produced 
In January, 75,833 pairs were soled with materials other than leather, (25) 

FRM 	II116 dJD i,CHINE_RY flDUSTRY Gross selling value of products of the 
farm implements and machinery industry 

reached a high total in 1947 of i 8 9, 4 23,469, showing an increase of 41 per cent over 
the preceding year's figure of 63, 238,542, according to the annual industry report 
Issued by the Dominion Bureau of Statistics. Ontario accounted for 95 per cent 
of ths total output, (2) 
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CRLD.JINGS ON 0Nii3IAN RJJL1JAYS Car102in; on Canadian railways for the week 
ended March 5 increased slightly to 73,755 cars 

from 73,224 cars in the previous week, but were below 1oadins of 74,613 cars for 
the corresponding weok last year. Grain increased from 4,246 cars last year to 
6,142, coal from 5,538 to 6,447 cars, and gasoline and oils from 3,471 to 4,503 cars. 
large decreases were recorded for pulpwood, from 8,375 to 5,826 cars, and lumber 
from 3,720 to 2,981 cars, Livestock declined from 1,85e  to 1,443 cars, and miscellaneous 
freight from 5,325 to 4,873 cars. 

REPIJRS ISSUo URING THE WEEK -- (The numbers in this list correspond with those 
at the end of news items, indicating the reprt on which an item is based. 

Monthly Estiiites of I8bour Income in Canada, December (lx) cents). 
Average Hours Worked and Average Hourly Earnings at Beginning of 

January (10 cents). 
Commercial Failures, 1948  (10 cents). 

4, Monthly Summary of Foreign Trade, January (io cents). 
Imports for Consumption, January (13 cents). 
Canadian Balance of International Payments, Preliminary Statement, 1748 (25 cents), 
Volume of Highway Traffic Entering Canada on Trav1ler's Vehicle Permits, 

February (10 cents), 
Index Numbers of Farm Prices of Agricultural Products, January (13 cents). 
Canadian Grain Statistics - Weekly (13 cents). 

13. Holdings of Meat, Lard and Tallow, March 1 (iD cents). 
Cold Storage Holdings of Fish, March 1 (10 cents). 
Stocks of B'uit and Vegetables, March 1 (13 cents), 
Livestock Survey, Swine, December 1, 1948  (10 cents). 
Fibre Flax Report (io cents). 
Sales of New idotor Vehicles, January (10 cents). 
Central Electric Stations, January (13 cents). 
Refined Petroleum Products, December (10 cents). 
Primary Iron and Steel, .Decumber (10 cents). 
Products Made from Canadian Clays, December (10 C:ntsj, 
Concrete Building Blacks and Cement Pipe, January AD cents). 
HIdes, Skins and Loather, January (io cents). 
Monthly Report on Inventories and Shipments by riufacturin; Industries, 

December 1948, Including Annual Summary (25 cents). 
Advance Report on the Fisheries of Canada, 1947  (10 cents). 
quirtorly Report on tho Stcaks and Cuasumption of Unmanufactured Tobacco, 

December (25 cents). 
Productioz of Loathor Footwear, January (10 cents). 

2. Farm Imtlennts and Machinery Industry, 1947 (25 cents). 
Car1oadIigs on Canadian Railways - Weekly (10 cents). 
Trade of Canada: Articles Exported to Each Country, 1943 (25 cents). 
Soaps, Washing Compounds and Cleaning Preparations Industry, 1947 (25 cents). 

30, quarterly Bulletin of L.'icultural Statistics, October-December, 1948 (25 cents). 
31. Transit Report, November (10 cents), 
32, Dwelling Attributes and Household Facilities by Tenure, Type and Size of 

Dwelling for Cities of 33,000 and Over, Prairie Provinces, 1946  (10 cents). 
Summary Review of the Gold Mining Industry in Canada, 1947 (o cents). 
Machine Shops Industry, 1947 (is cents). 
Paints and Varnishes Industry, 1947 (25 cents). 

36, Monthly Statejint by Ports and Highway Traffic at Canadian Border Points, 
January (10 cents), 

Primary Iron and Steel Industry, 1947  (25 cents). 
Radio Receiving Sets, December (10 cents). 
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