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CANLDATE THTETEATIONAL #C00UNTS showed a great improvement in 1948, The credit
balonce on current account with all countries ros: to #4558 millien from 47

Gillien dn 1989,

CAHADAYS FOREIGN TRADE in January showed o mederate riss of four L&r cent ¢var. the
corresponiing month last year, amounting to 4462,800,000 compsred with w44+ 5,100,000,

CalnDIAN LABOUR INCCHE IN 1948 sggregated 1,130,000,000, an increase or 14 per cent
over 1947. Larger sums were paid out in s"larlus and wages in all industries
BncAnt Lereshny.

&VERAGE WELZXLY EARNINGS of hourly-rated personnel employed by leading manufzcturers
at Jenuary 1 amounted to 39.46, a decline of 42,01 from the December 1 figure,
but a rise of 45,29 over the January 1; 1948 averags af $33%,17,

NUMEER OF COMMERCILL FAILURES in Capads in 1948 reachsd the highést total since 1941,

nnd skowad an incremss of almoet 50 per cent cvar 1947,

ThE IWDEX NUMBLk OF FARM PRICES of agricultural troducts for Jaznusry, on the base
1935-39=100, is estimated at 258. 0, down 1,4 points from the revised figure for
Decamber, but 17.4 peints gbove Janquj lazt ysar,

ARTVENT STCRE SALMG in Pebruary wars 10 p&r cent highsr than in the same munth
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PHODUCTION OF ELECTREIC ENERGY by central clectric stations in Cansds wos slightly
lower in Januery than in the corresponding month last yeer,

» . .

FOREIGN VEHICLES ENTERING CANADA on travcller's vehicle permits in Fsbruary totzlled
35,800, an advance of seven per cent over the same month last year,

SALES OF NEW MOTCR VEHICIES in Canada shswed a morred renession during January,
Aropping 1o per cent in number from Ja cnuary last wmar,
- L] L]

STOCKS UF CREAMERY BUTTER in nine citics of Ceaate G Mareh 1Y agvunted th Gl LG
wounds, 18,5 per cent greater than last year's corresponding total,
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CANADIAN LABOUK INCOME  According to preliminary estimates by the Dominion Bureau
UP 14 PR CENT IN 1948  of Statistics, Canadian labour income in 1948 aggregated
$7,130,000,000, an increase of $395,000,000 or 14 per cent
over the preceding year. Larger sums were paid out in salaries and wages in all
industiries except forestry, in which there was a drop of four per cent,

-~ During 1948, tne cost-of-living index averaged 14 per cent higher than in

1947, the same increase as total labour income, From these similar percentage
changes, the Bureau cbserves, it would appear that purchasing power of labour

income in the asggregate wes fairly well maintained, although average weekly earnings
tended to lag slightly behind rising consumer price lavels,

In December, labour incoms totalled $618,000,000, a decline of $15,000,000
from the November figure, but an increase of 467,000,000 or 12 per cent over
December, 1947, The decline from November reflects the influence of winter weather
on employment in agriculture, construction, water transportation and fishing,
together with lower levels of employment in other industries during the holiday season.

The index of employment in nine leading non-agricultural industries averaged
about four per cent higher in 1948 than in 1947, while average weekly carnings were
11 per cent higher, Preliminary figures compiled by the Department of Labour show
a total of 1,500,000 deys less lost in strikes in 1948 than in 1947, {1)

—

MAN-HOURS AND HOURLY EARNINGS  Average woekly earnings of hourly-rated personnel
employed by leading manufacturers at January 1 amounted

to $39.46, a decline of $2,01 from the December 1 figure of $41.47, but & rise of

$6.29 over the Jenuary 1, 1948 average of $33.l7, according to the Dominion Buresu

of Statistics,

A new maximum was reached in the four-year rocord of hourly carnings, the general
average rising to 97.2 cents from 96 cents in the week of December 1 and 86.6 cents
a year earlier,

The 773,635 wage-varners for whom a record of man-hours is kept in manufacturing
as a whole worked an average of 40,6 hours in the holiday weck ending Janudry 1, or 2.6
hours less than in the week of December 1, but 2.3 hours morec thon in the same week
last year, (2) ‘
COMMERCIAL FAILURES HIGHER IN 1948 The number of commerciel fzilures in Canmda in
THAN IN 1947; DOWN FilOM PEE-WAR 1948 rezched the highest level since 1941 and

showed an increase¢ of almost 50 per cent over

1947. Despite the sharp rise, the number was considerably lower than in pre -war
years, Liabilities in 1948 were up 56 per cent over the preceding ysar and werse the
highest since 1935,

hccording to figurcs released by the Dominion Bureau of Statistics, failures in
1948 totalled B1l3 as compared with 545 in 1947, 1,008 in 1941, 1,392 in 1939, and
1,314 in 1935. Liabilitics amounted to $15,724,000 in 1948 compared with $10,078,000
in 1947, $9,134,000 in 1941, $15,069,000 in 1939, =nd $17,567,000 in 1935.

Trade accounted for the greatest number of failures, increasing from 153 in
1947 to 289. Failures in manufacturing numbercd 188 as against 152; services of
all classes, 144 compared with 92; construction, 77 compnred with 57; transportation
and public utilities, 30 compered with 20,

In the Meritimes, 23 feilures occurred lest year comparad with 15 in 1947, The
number in Quebec rose from 422 to 613, Ontario from 52 to 116, Prairie Provinces from
12 to 20, and British Columbia from 24 to 41, (3)
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COST-OF-LIVING INDEXES FOR Varied price tondencies produced divergent movements in
EICHT REGIONAL CITIES the c¢ight city regional cost~of-living indexes between

Januery and February, 1949, Foods were lower ot most
centres while miscellanscus items -- notably tobacco, cigars and theatre admissions --
moved up., Increases occurred also for homefurnishings and services, while clothing
prices averaged slightly lower in most cities.

According to the Dominion Bureau of Statistics, composite city indexes were
unchangcd betwesn January 3 and February 1 for Saint John at 156,.2; Saskatoon at
162,0; and Vancouver at 160,8, Lower indexes were roegistersd for Toronto, down 0,3
to 154,7; Halifex 0,2 to 1J52.1; and Edmonton 0,1 to 154.4, Advances oécurred for
Winnipeg, up 0.4 to 153.8, and Montreal 0,1 to 162,4, In theu same period the
Dominion index receded 0,1 to 158,.2.

The following tablu compares the latest city and Dominion cost-of-living indexes:

February 2, 1948 January 3, 1949 February 1, 1949

(August 1929=100)

Halifax LU B IR I B N Y B R Y 144'3 152.3 152.1
ERNRE IO ik i iiis B v 1759 156,2 156¢2
Vil A SR 152,8 162.3 162.4
ENDRGITED. v 5\artioxs ¢ s1ofs re oot s T A0 1828 155.0 154,17
RIBERCE .« « daed e 7oos Lonta 144 .4 153.4 153.8
IR BOOH. . x5 sals s W 151.9 162,0 262.0
IRRMEHEEN. - o & 0 e Srere s 1k o8l 543 5 154.4
VRGO IVer .. ..¢ M padl s 5 148.7 160,.8 160,38
BAERRION .o vons@d o onbs 148.9 L33 158,.2

The city indexes show changes in living costs for each city and comperc the
extent of the risec or fall between cities, They do not, however, compare actual
levels of living costs,

SECURITY PRICE INDEXES

March 10, 1949 March 3, 1949 February 10, 1949
(1935-39=100)
Investors' Price Index

(106 Common StockS) .ee.. 107,0 105,8 108,.5
22 Infmstrialld Sl b 1010 100,0 102.6
16 Ubalitidsis, shwpts 1Rl g JAlZ s 115.4
8Banks *®P S 8P R TRE RO 151-2 13005 13107

Mining Stock Price Index
(30 StOCkS) cseevevesnsan P’354‘ 82!9 86.6
89 Golds g gl icibihai 67.5 66.5 69.6

b Bsse Metals ..%a..J .k L1 1AL 1200
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FOREIGN TRADE WODERATELY Canada's foreign trede in January showed a moderate rise
HIGHER IN JANUARY of four per cent over the corresponding month last yoar,

amounting to 462,800,000 as compared with $445,100,000,
according to the Dominion Bureau of Statistics. 4&n advance in the value of merchan-
iise imports accounted for a large part of the gain in the month, domestiic exports
siowing a comparatively small rise, and foreign exports a decline.

The overall favourable balance of trade with 2ll countries amounted to $l5,-
200,000, slightly less than helf the balence of %53,000,000 in the corresponding
month last ysar, and down sharply from thc 1948 monthly average of $39,400,000,

The month's trade resulted in en adversc balance with the United States o
947,300,000, showing a merked rise over the December fisure of +9,900,000, and
the highest adverse balance since April lest year when the figure wes §48,000,000.
On the other hand it wes only moderstely above the January, 1948 figure of 343,200,000
and compares with the monthly avorage of #23,600,000 last year,

4 The favourable balgnco of trade with the United Kingdom in the month was
v30,500,000 as ogeinst 424,000,000 i1 December and v43,400,000 in January last yeer,
The month's rfigure was only slightly lower than the 1948 average of $32,400,000. {4)

MERCH.NDISE TIPCRTS SLIGHTLY Cunada's merchandise imports in January were valued
HIGHER IN JiNU/RY at 223,800,000 -- a new high figurs for the month --
showing an advance of 8.6 per cent over last year's
correspording total of 206,100,000, according to the Dominion Bureau of Statistics,
Gains of modercte proportions were recorded by sach of the nine major commodity groups,.

Inports from the United States, velued at $164,801,000, were nearly 10 per cont
higher then in tho same month last year, while the valus of shipments from the United
Kingdom at ¥25,405,000, rose almost 18 per cent. Imports from latin American countriss
as 2 group fell from 415,498,000 to 14,182,000, but the total from European countries
rose from 43,845,000 to #6,649,000 as the result of general gains.

Imports from Venozuela -- third largest individual source of supply during the
month -- amounted to 7,005,000 compared with 5,783,000, Merchandise purchases from
India were volued ot y3,344,000 compared with 3,134,000, British Maleya $1,657,000
compaered with 2,016,000, Brazil y1,647,000 compared with ©1,884,000, and Belgium
and Luxembourg 1,216,000 compared with 692,000,

The iron and its products group -- largest of the nine -~ rose from 465,565,000
in January last year to ¢73,510,000, Rolling mill products, farm implements and
machinery, and cngines and boilers were among the larger inereases, while business
and printing machinery, and other non-farm machinery were amone the lerger declines.
agricultural products as a group moved up from y24,502,000 to 425,633,000, with higher
values for fruits, coffee and chicory, cocoa und chocolate, and vegetable oils, and
lower totals for sugar and products, and rubber and products.

The fibros and textiles group rose from 31,452,000 to 435,146,000, cotton
products, wool productc and artificial silk moving up, and raw cotton and raw wool
to lower levels, The non-metallic minerals group with = velue of 440,207,000 showed
little change from a year ago. Valucs of coal and cruds petroleum imports were
down slightly, but petrocleum prcducts moved higher,

Group total for animal products was 48,891,000 as ngainst ¥8,055,000; wood,
wood products end poper, 6,074,000 compered with 5,488,000; non-ferrous metals
and products, v12,876,000 cumpared with $11,414,000; chemicals and allicd products,
v10,869,000 comrered with $9,592,000; and miscellanecus commodities, +10, 579,000
compared with 9,864,000, (5)

—



Nereh 19, 1742 D.B.S. WEEXLY BULLEZTIN Pegc

MARKED INPROVEMENT IN 1943 Cenada's internationsl accounts showed a great

IN CANADA'S INTwRNATIONAL ACCOUNTS improvement in 1948, The crodit balance on
currcnt cccount with all countrics rose to

$455 million from $47 million in 1947, according to a proliminary statement released

by the Dominion Bureau of Statistics, These figures compare with $363 million in

1946 and $688 million in 1945,

Ths improvement of $406 million in the current account balence with all countries
was the main contributor to a rise in Canada's official liquid reserves of $496
million in 1948 as compared with & reduction of $743% million in 1947, At the end of
1948 the official liquid reserves amounted to 998 million,

The increase in the credit balance last year, the Bureau's report states, resulted
from a rise in the value of exports of goods and services while the total value of
imports of goods and servicoes remained virtually unchanged., Most of the increase in the
value of exports of goods and services was due to price increases, since the volume --
in the aggregate -- does not appear to have been much altered, although there were
important changes in the volume of different groups of goods and services. On the
other hand, the volume of imports was materielly reduced, chiefly because of the
effects of the Emergency Exchange Conservation program introduced in November, 1947,

Cenada's accounts with individual countries and arcas showed even greater changss
than the overall account. The spectacular rise in the valus of cxports of goods and
services to the United States, combined with a reduction in the value of imports of
American goods and services -- due to reductions both in the volume of commodity
imports and in other current expenditure -- led to a sharp deeline in the current
account deficit with that country to $401 million from v1,135 million in 1947.

In contrast with this reduction in the debit balancs with the United States,
the current surplus with the United Kingdom and other overscas countries dropped to
»873 million from $1,22C million in 1947, These figurcs include ¢xperts of official
relief of $19 million and $38 million, respectively, in the two years. This reduction
of $347 million was chiefly in Canada's surplus with the sterling area. which fell by
»257 million from ¢874 million in 1947 to $617 million. The surplus with the United
Kingdom declined from $633 million the previous year to $488 miliion, as exports fell
and imports rose, while theé surplus with the rest of the sterling area fell from $241
million to $129 million with the sharp reducticn of purcheses in Canade by this group
of countries,

The amount of Canada's exports financed by postwar loans and export credits of
the Canadian Government was less in 1948 than in the two preceding ycars, while exports
of relief from Canada financed by official contributions were alsc lower, In con-
sequence, a larger pert of exports to overseas countries yielded convertible vxchange
than in 1947, thus contributing to the improvement in official liquid reserves, Other
capital movements also had favourable effects, whereas in 1947 they resulted in the
use of reserves., The chief contribution to the year's capital inflows was the sale of
$150 million of bonds by the Canadian Government in the United States, (6)
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UNITED ST.TES DIRECT INVESTHMENTS There was a slight decline in the aggregate vzlue
IN CLN.DA CREASED IN 1947 of non-resident investments in Canada 2t the end
of 1947 as compared with a year earlier, United
States direct investments in Canzdz in companies controllsd in the United States,

on the other hand, wers somewhat higher, continuing the advance recorded the
rrevious year,

according to preliminary figures issusd by the Dominion Burezu of Statistics,
total valus of non-resident investments amounted to 47,175 million in 1947 as
cumpared with 47,178 million in 1946. Investments held in the United Stetes incressed
to 5,187 million from 5,157 million the previous year, while those held in the
United Kingdom declined to ¢1,642 from 41,668 million and in other countries to
w346 from £353 million.

fmerican investments in Canada in companies controlled in the United States --
that is, in brench plants -- is pleced by the Bureau at 42,544 millicn for 1947 eas
against 92 428 million for 1946 and v2 304 million for 1945. The incroasc of $116
million on the basis of the preliminary fisure for 1947 is clossly below the advance
of ¢124 million in 1946 over 1945,

Canandian direct investments in business sutside of Canada increased to 822
million in 1947 from $772 million the provious year and 720 million in P58
Portfolio holdings of foreign securities by Canadians alsc increased to $579 million
from $551 million in 1946 but were down from $621 million in 1945. Thess figures
are cxclusive of investments of insurance companies, (6)

HIGHW..Y TRAFFIC INTO CiuNaDi SEVEN  Foreign vehicles entering Canada on traveller's
PER CENT HIGHER IN FEBRU.RY vehicle permits in Februery totalled 35,800, an

advance of seven per cent over the same month
last ye=mr, according tc the Dominion Bureau of Statistics. During the first two
menths of this year, entries totelled 68,400, an increase of 11l per cent over the
same poriod of 1948, In February, increases were recorded in traffic entering
through ports in all provinces sxcept Manitobe end British Columbia.

Totals for the month follow by provinces, figures for February, 1948 being in
brackets: Ontaris, 20,111 (16,705); quebee, 7,963 (5,91%); British Cclumbia, 4,879
(8,143); New Brunswick, 2,333 (2,068); Alberta, 302 (218); Manitoba, 176 (216);
Yukon Territory, 31 (33); Saskatchewan, 30 (26); Nove Scotia, one (nil). {7)

FiRM PRICES CF AGRICULTURAL PRODUCTS  The index number of farm prices of zgricultursl
products for January, on the base 1935-39=100,
is estimated at 258.0, down 1.4 points from the revised figure for December, but

17.4 points above January last year, according to the Dominion Bureau of Statistics,
4 high point of 264.1 was reached by the index in August, 1948,

The decline from the December lewel was due to lower prices paid for grains other
that wheat, livestock, furs, poultry and eggs. The decreases in these commodities
more then coffset increases recurded tfor dairy products and potatoes,

Since the publication of the index fur Dscember, substantizl upward revision has
bven made in the gensral level of the index from August, 1945 to dete., This revision
has been occasicunod by the recont annvuncement thet the initial Lakehead price of
wheat to western producers wuould be increamsed 20 cents per bushel and made retroactive
to sugust, 1945, In addition, the prices of oets and barley for the erup year 1947-48
have been advanced tc include the final equalization payments of 5.881 cents per
bushel for oats and 6.78 cents per bushel fur barley. (8)
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STOCKS ..ND iREKETINGS OF  Stocks of Canadian wheat in store op in trensit in North
WHEAT +ND COARSE GRAINS America at midnight on March 3 amounted to 142,997,000

bushels, a decrease of 2,458,000 bushels from the
Februery 24 total, but a rise of 40,897,000 over the same deote last year, according
to the Dominion Bureau of Statistics,

Deliveries of wheat from farms in the Prairie Provinces during the weck ending
March 3 were 1,323,000 bushels as compared with 833,000 a yeer ago. Export clearances
during the week tot:lled 1,864,000 bushels as against 4,984,000,

The following quantities of conrse grains were also deliversd from farms in the
Prairic Provinces during the week énding March 3, totals for the seme week last
year being in brackets: oats, 558,000 (324,000) bush:ls; barley, 550,000 (156,000);
rys, 39,000 (4,000); flaxseed, 62,000 (16,000), (9)

STOCKS OF CREAMERY BUTTER Stocks of creamery butter in nine cities of Canada on

IN NINE CITIES OF CANADA lierch 11 amcunted tv 9,118,000 pounds, 18,5 psr cent
greator than last year's corresponding total of 7,697,000

pounds, according to the Dominion Burcau of Statistics. Holdings were higher in

each of the ninc cities with the excuption of Winnipeg and Calgary.

Stocks on Mareh 11 werc as follows by cities, tctals for the comparable date
lost year being in brackets (thousands omitted): Quebce City, 1,078 (498) pounds;
Montreal, 2,616 (2,348); Torcntc, 1,875 (1,136); Winnipeg, 945 (1,297); Regina, 161
(102); Sasketoon, 159 (87); Edmonton, 489 (391); Calgary, 328 (417); Vancouver,
BT (1481 ),

mm——

MEAT STOCKS LOWER ON MARPCH 1  Stocks of meat held by wholesale butchers and cold
storage warehouses wera lower on March 1, toGalling 472, =
890,000 pounds against 80,001,000 on February 1 and 132,211,000 on Merch 1 lest year,

Current stocks of frozen meat fell sharply to 45,055,000 pounds from 90,927,000
pounds a year ego, Most marked decline was shown in the hsldings of pork which were
reduced to 15,885,000 pounds from 52,434,000, Frozen beof stocks fell to 21,446,000
pounds from 28,653,000, veal to 2,432,000 pounde from 2,851,000, an# mutton.and lamb
%0 3,757,000 pounde rrom. 8,339,000,

Stucks of fresi meat declined 3 12,492,000 pounds from 16,547,000 on Merch 1
last year, Fresh pork stocks fell to 4,222,000 pounds from 5,911,030, besf to
7,144,000 pounds from 9,926,000, veal to 458,000 pounds from 697,000, =nd mutton and
lamb to 163,000 pounds from 313,000.

Huldings of cured meat wers down to 15,043,000 pounds from 24,437,000 on the same
date last year, pork falling t» 13,591,000 pounds from 23,288,000, and beef %o 934,000
pounds from 1,149,000, Lord stucks were 3,452,000 pounds compared with 3,560,000, (10)

—

STOCKS QF FISH ON MARCH 1  Culd storags heldings ©f ©ish on Merch L amounted to

23,513,000 pounds, dvwn from the February 1 figure of
32,207,00C pounds, but up slightly from the 28,286,000 pounds held on the corresponding
date last year., Stucks on the letest date comprised 26,810,000 pounds frozen fresh
and 1,703,000 pounds frozen smoked,

There werc increases over e year ago in the stocks of cod, haddock, and inlend
tish, but hcldings of salmon, ses herring, and other sea fish were Jower, Totals follow
by kinds, those for March 1, 1948 being in brackets: cod, 3,648,000 (1,573,000) pounds;
haddock, 1,198,000 (849,000); salmon, 5,556,000 (9,106,000); sea herring, 6,382,000
(7,696,000); othor ssae fish, 5,785,000 (7,190,000); inland fish ; 5,069, 000 { 188,000 ) (i12e
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STOCKS OF FRUITS AND VAGETABLES  Stocks of fruit, frozen and in proservatives on

AT THE BEGINNING OF MARCH March 1 were lowsr than at the beginning of Fegbruary,
but were higher than a year ago, according to the

Dominion Bureau of Statisties. Holdings amounted to 35,211,000 pounds as compared

with 37,245,000 on February 1 snd 30,060,000 on the curresponding date last year.

March 1 stocks of vegotebles, frozen and in brins, were Jdown in both compariscns,

amounting to 9,284,000 pounds compared with 11,266,000 on February 1 and 9,764,000

on the same date a year earlier,

Storage stocks of Cenadian vegetables on Merch 1 were all inereased over a
year ago, potatues being up from 265,446 tons to 281,233, unions from 4,898 tons to
11,257, boets frum 586 tons to 1,075, carrots from 1,775 tons to 9,377, cabbages
from 258 tons to 1,640, parsnips from 274 tons to 702, end celery from 20 crates
to 4,863,

There werc 138 tuns of imported onions and 13,631 crates of imported celery
on hand on Merch 1, (12)

FEWER HOGS ON CANALDIAN FiRMS  Total number of hogs on farms in Canada at December 11
AT DECSMEER 1, 1948 1948 is estimated at 4,604,200 which is approximately

14 per cent below the 5,381,200 total at December 1, 1947,
Decreases occurred in ell provinces but were more pronounced in the Prairie Provinces,
where they were slightly more than 20 per cent, The fall pig crop was about 90 per
cent of that in 1947, UMerketings during 1948, however, wers greater in relation to
total numbers on farms than in 1947.

Indicating increased farmer interest in swine production, the fall pig crop was
considerably above the forecast based on breeding intentions rgported at the end of
May, while breeding intemtiuns reported in December, 1948 indicate that the spring
plg crop this year may be almost 20 per cent larger taan last year. Increases are
indicated for all provinces with the greatest change cxpected in Manitoba, where a
37 per cent incroose is anticipated. However, the substantial rise in the central
provinces, with increases of 22 and 19 per cent indicatsd for Ontario and Queb oc,
respectively, will have the most significant effect on the size of this year's
spring pig crop. (13)

FIBRE FLAX PRODUCTION The value of fibre flax and sced rroduced in Canada in the 1948-49
season is cstimated et ¢1,330,000, showing an increase of 70 per
cent over the 782,000 in the 1947-48 secason. Seed accounted for $275,000 of the total
velus, graded scutched flax ¢800,000, and graded scutched tow §255,000,

Reversing the downward trend of the past threc yesrs, acroage in 1948 amounted
to 14,116 compaored with 11,003 in the preceding year. Production of flexseed of fibre
varieties in 1948-49 hes been cstimeted at 50,000 bushels, the seme as the 1947-48 seascn,

The yield of scutched fibre and scutched tow both were higher, the former amounting
to 1,000 tons comparsd with 411, and the latter 850 tons compared with 515, (14)

——

DEPARTMENT STORE SAIES HIGHER Department store sales in Canade in February were 10 per
cent higher than in the corresponding menth last yeer,
according to preliminary figures, Largest gain of 28 per cent was shown for Alberte,
Seskatchewnn following with 2 rise of 18 per cent, Manitoba and the Maritimes each 12 per
cent, Ontario nine per cent, and uebec two per cent. During the week ending March 5,
sales for the Dominion increased nine per cent. Alberta agaln showed the largest rise
of 28 per cent, Saskatchewan fillowed with an increase of 17 per cent, Manitoba 16 per
cent, Juebsc eight per cent, Maritimes four per cent, and Onterio threeo per cent, Figures
for British Columbia are not available,
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SAleS OF NEW MOTOR VEHICIES  Sales of new motor vehicles in Canada showed a marked

DOWN SHARPLY IN JANUARY recession during Jenuary, dropping 16 per cent in number
from January last year. The decline was due almost

entirely to a drop of one-third in passenger car sales, bus salss being slightly lower,

but truck sales higher. Owing to higher prices, the drop in total value of sales

was only nine per cent,

Total number of new motcr vehicles sold in the month, was 11,492 compared with
13,732 a yeer ago and 21,021 in December, The month's total is the smallest since
October 1946, when 11,462 units were sold. The aggregatc dollar value of January sales
was ¢24,677,689 compared with 26,963,872 in Januery, 1948 and $41,057,609 in December.,

Passenger cars sold in January numbered 6,216 compared with 9,324 a year carlier
and 14,840 last December, being the lowest number since August, 1946, Therc were
sizeable reductions in all provinces except Ontario, where the number fell only seven
per cent from a year ago. The dollar wvalue of sales was $13,158,649, down about 24 per
cent from 317,207,853 in January, 1948,

Truck sales in January numbered 5,221 with a reteil value of $10,518,670, up
from 4,336 units with a selling value of v8,443,192 in January last year., Sales of
commercisl vehicles were lower in the Maritime Provinces, (uebec and British Columbia,
but substantially higher in Ontario and each of the FPrairie Provinces.

Sales of new buses, reported semrately for January for the first time, numbered
55 with a value of 41,000,370 as compared with 72 valued at #1,312,827 a year ago., (15)

PrODUCTION OF ELECTRIC ENERGY Production of electric energy by central electric
stations in Canada was slightly lower in January

than in the corrcsponding month last year, The month's output amocunted to 3,697,435,

000 kilowatt hours compared with 3,754,174,000,

Consumption of primery power rose to 3,404,571,000 kilowatt hours from 3,397,-
380,000 a year ago, while the figure for secondary power wes lower at 143,678,000
kilowatt hours compared with 227,866,000,

Gross exports to the United States during the month amounted to 151,581,000
kilowatt hours compared with 136,292,000 in the same month last year., (16)

REFINED PETROLEUM PRODUCTION Output of refined petroleum products in Cenada in 1948
UP 11 PER CENT IN 1948 was almost 11 per cent higher then in 1947, major

¥ increases being in motor gasoline, kerosene, and fuel
oils, The year's aggregate ocutput amounted to 80,969,000 barrels as compered with
73,077,000 in 1947,

During the year, 89,275,000 barrels of crude petroleum were received at Canadian
refineries as compared with 76,721,300 the year before, an increase of 16,3 per cent.,
Receipts of imported crule rose to 77,336,000 barrels from 69,828,000, or by nearly
1l per cent, while the supply from Comadian sources inerecsed to 11,939,000 barrels
from 6,893,000, or by 73 per cent., Domestic crude accounted for over 13 per cent of
the total in 1948 as ageinst nine per cent in 1947,

Venezuela was the main source of supply of Caneda's crude il imports in 1948
accounting for 37,567,000 barrels as compared with 27,797,000 in 1947, followed by
the United States with 33,071,000 barrels comparsd with 38,909,000, irabia was the
next largest contributar with 3,643,000 barrels compared with nil the previous year,
Trinidad 2,357,000 barrels against 1,088,000, Iran 485,000 barrels sgainst nil, and
Mexico 213,322 barrels against 224,731. In 1947, 1,808,756 barrels were imported from
Colombia, but none last year., (17)
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SHIPMENTS OF PRIMARY IRON AND STERL Shipments of primary shapes by Canadian steel
mills in 1948 -- exclusive of producers®
interchange -~ increassed 11 per cent over the preceding year, according to prelim-
inary figures released by the Dominion Bureau of Statistics, During the year,
2,622,900 tons were shipped as compared with 2,355,463 in 1947, Shipments in
Decomber declined to 212,886 tons from 219,363 in November, but showed a substantial
gain over the 178,273 in the corresponding month a year eerlier.

Producers' interchange, or the tonnage shipped to producers' owk works for
further processing totalled 965,801 tons in 1948 as compared with 806,347 a year
as¢, and in December, 06,005 tons comparcd with 77,298 in November and 84,376
in December, 1347,

The following were the destinations of shipments during the year, figures for
1947 being in brackets: reailways and reilway car shops, 556,570 (462,845) tens;
pressing, forming and stamping plants, 137,112 (131,276); merchant trade products,
313,314 (250,274); building construction, 295,227 (274,168); containers industry, 196, -
809 (172,046); agricultural equipment, 119,92 (107,360); automotive industry, 139,798
(138,562); machinery plants, 142,448 (164,152); shipbuilding, 48,503 (45,551); mining,
lumbering, etc., 79,898 (80,532); miscellancous industries, 12,846 (14,848), (18)

QUTPUT OF CLAY PRODUCTS  With all categories of clay products showing substantial

P - SUBSTANTTALLY increases in 1948 over the preccding year, producers' sales
‘ of products made from Canadian clays rose to an all~-time

record valuo of y17,228,000, up sharply from v13,974,000 in 1947, During the month

of December, sales amounted to $1,471,634, declining from the record monthly high

¢ V1,744,340 in Novembsr, but up moderately over the 41,150,390 in December, 1947,

Sales for the year 1948 wers as follows, those for the preceding year being
in brackets: building brick, 9,400,942 (47,566,449); structural tile, 42,408,563
(¢2,010,522); drein tile, y842,305 (¥710,354); sewer pipe, 32,156,875 (v1,646,880);
fireclay blocks and shapes, y319,519 (4278, 268); pottery, $1,272,168 ($1,075,945);
other clay products, $827,645 ($685,563). (19)

———

QUTIUT UF CONCRETE BLOCKS  Productisn of concrete building blocks by manufacturcrs
which normally account for 85 per cent of the total for
Canade, amounted to 3,080,083 in January compared with 2,395,116 in the seme month
last year, Output of concrete brick rose to 1,726,438 from 1,702,209 in the pre -~
celing month and 606,360 in the same month a year ago, Production of irain pipe,
Sewsr pipe, water pipe and culvert tile declined in both comparisons, falling to
6,876 tons as compared with 8,376 in December and 9,670 in January last yeer. (20)

STOCKS OF HIDES AND SKINS AND Stocks of rew cattle hides held by tanncrs, packers
PROUUCTION OF FINISHED LEATHER and dealers at the end of January amounted to
478,247, & decrease of three rer cent from the
Preceding month's figure cf 493,794, and down 31.8 per cent from last year's corres-~
ponding total of 701,714, Stocks of calf and kip skins fell from 703,945 a ysar ago
to 576,400, goot and kid skins from 145,216 to 86,404, horse hides from 64,468 to
25,983, while sheer and lamb skins were up from 66,096 dozen to 70,044 dozen,

Production of cattle sole leather in Januery totalled 1,702,806 pounds as compared
with 1,942,806 in the sams month a year earlicr, cattle upper leather 3,085,692 square
feet compared with 3,204,295, and glove and garment lesther 564,637 square feet comparad
with 424,788, Production of 2alf and kip skin upper leather totalled 1,160,302 square
feet in January as compared with 1,354,071 = year ago., (21)

—
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VALUE OF INVENTORIES HEID BY The estimeted total value of inventory held by manu-
MaNUFLCTURING INDUSTRIAS facturing industries at the end of December show a

drop of 1,5 points in the index since the end of
November, eccording tc the monthly report on inventories ahd shipments by manufacturing
industries issued by the Dominion Bureau of Statistics. The year-end index shows,
howoever, an increase cof 8,5 per cent over December, 1947 values,

Of the main industry groupings, inventoriss of consumers' and producers' goods
industries both show slight increases during DJecember, while inventories in the
construction goods industries appear to have fallen slizhtly, and the preliminary
fizures for inventories of capital goods industries inlicate a fall of 16 poinks in
the index, If the latter figures sre substantiated by later returns, the value of
December inventories in these industriss will be at the lowest peint since November,
1947, (22)

FICHERTES OF CalaDi IN 1947  The marketed value of the products of Canada's fisheries
reached a new peak fisure of 124,069,000 in 1947, and
Showed an increase of 2.4 per cent over the mreceding yenr, according to the advance
roport on the industry by the Dominion Bureau of Statistics. The total quantity of
all kinds of fish teken during the year was 12,208,000 cwt,, a lecrezse of 7.4 per
cent from 1946, The sea fisheries accountcd for 110,443,000 or 89 mer cent of the
totel marke*el value, and 93,5 per cent of the landings in 1947,

The industry gave employmont to 84,050 perscns in 1947, althoush not all of
these found year-round employment. The primary oyerations of* catching the fish
accounted for 65,419 perscns -- 47,249 in tho ses fishories and 18,170 in those of
the inland weters -- while the fish processing end of the industry employed 18,6321
persons. The primary industry recorded a decrease of 8,095 in the number of employeses,
and the secondary phase & decline of 765 persons,

The salmun fishery retainsd the leading position in 1947, the gquantity landed
increasing by nine per cent. The merketed wvelus was $36,451,000, an increase of
»11,221,000 or 44 per cent over 1946, Part of the increase was due to the canning
in 1947 of ccld-storege salmen caught in 1946, Other lemding species in order of
value: herring, $17.945,000; cod, $14,467,000; lobsters, $19,751,000, (23)

STOCKS Al COMSUMPTICN OF  Stocks o unmanufectursd tobaceo at the end of December
UNMaNUF..CTURED TOBACCO amounted to 120,842,000 pounds, showing an increass of

four per cent over the 115,937,000 hell at September 30
and seven per cent above the 112,262,000 on the cerrespond ing date a year earlier,
according to figures released by the Dominion Burecau of Statistics.

PRCDUCTION OF IEATHER Production uf lsether foutwear in Canada in Januery showed
FOOTWEAR IN JANUARY a ‘tecline of almost 11 per cent from the preceding month,

but inersused three per cent over the corresponding month
lest year, The month's output emounted to 2,529,123 pairs as compared with 2,783,922
in December and 2,450,994 in January lest year. Of the 2,529,123 pairs produced
in Janvary, 758,803 pairs were soled with materials other than leather. (25)

FiRM IMPLAMEMNTS AND MACHINERY INDUSTRY Gross selling valus of products of the

farm implements and machinery industry
reached a high total in 1947 of $89,423,469, showing an incroase of 41 per cent over
the preceding year'!s figure of $63,238,542, according to the annuel industry report
issued by the Dominicn Bursau of Statistics. Ontario ecccunted for 95 per cent
of the toatal cutmet., (26)
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CaRLO.OINGS ON CANADIAN RAIINAYS Cerlos linzs on Canadian reilways for the week
ended March 5 increased slightly to 73,755 cars
from 73,224 cars in the previous week, but were below loadings of 74,610 cars for
the corresponding week lost year. Grain increcsed from 4,246 cars lost year to
6,142, coal from 5,538 tu 6,447 cars, and gasoline and oils from 3,47J to 4,503 cars,
Large decrueses were recurded for pulpwood, from 8,375 to 5,826 cars, and lumber
from 3,720 to 2,981 cars, Livestock declined from 1,850 to 1,443 cors, end miscellansous
freight from 5,325 to 4,873 cars.

—

REPURTS ISSUE) JURING THE WEEK -~ (The numbers in this list correspund with those
at the vnd of news items, indicating the report on which en item is based'.

1, Monthly Estimates of labour Income in Canada, December (10 cents).
2. hverage Hours Worked and Aversge Hourly Barnings at Beginning of
January (10 cents).

3. Commorcial Failures, 1948 (10 cents).

4o Monthly Summary of Foreign Trade, January (10 cents).

5. Imports for Consumption, Janusry (10 cents).

6. Canadian Balance of International Payments, Freliminary Statement, 1748 (25 cents),

7. Volume of Highway Traffic Entering Canade on Traveller's Vehicle Permits,
February (10 cents).

8. Index Numbers of Farm Frices of Agricultural Products, Januery (10 cents).

7. Canadian Grain Statistics -~ Weekly (10 cents).

10. Holdings of Meat, Lard and Tallow, March 1 (10 cents).

11, Cold Storage Holdings of Fish, March 1 (10 cents),

12, Stocks of Fruit and Vegetables, March 1 (19 cents),

13. Livestock Survey, Swins, December 1, 1948 (10 cents).

14, Fibre Flax Report (10 cents).

15, Sales of New ilotor Vehicles, January (10 cents).

16. Central Electric Stations, January (10 cents).

17. Refined Petroleum Products, Jecember (10 cents).

18, Primary Iron and Steel, .Decumbor (10 cents).

19. Froducts Made from Canadien Clays, December (10 cents;.

20, Concrete Building Blocks and Cement Pipe, Janusry (10 cents).

21, Hidvs, Skins and Leather, Januery (10 cents).

22, Monthly Report on Inventorics and Shipments by Marnufacturini Industries,
December 1948, Including Annual Summary (25 cents).

23, Advance Report on the Fisheries of Canada, 1947 {10 cents).

24. wunrterly Report on the Stocks and Consumption of Unmanufactured Tobaccu,
Upcember (25 cents).

25. Produetion of Leather Footwear, January (10 cents), ;

26, Farm Implements and Machinery Industry, 1947 (25 cents).

27. Carloedings on Canadian Railways - Weekly (10 cents).

28. Trade of Canada: Articles Exported to Each Country, 1943 (25 cents).

29. Soaps, Washing Ccmpounds and Cleaning Preparations Industry, 1947 (25 cents).

30, Quarterly Bulletin of Agricultural Statistics, October-December, 1948 (25 cents).

31, Transit Report, November (10 cents),

32, Dwelling Attributes and Household Facilities by Tenure, Type and Size of

Dwelling for Cities of 30,000 and Over, Praeiris Frovinces, 1946 (10 conts).

33+ Summary Review of the Gold Mining Industry in Cansada, 1947 (50 cents).

344 Machine Shops Industry, 1947 (15 cents).

35, Falnts and Varnishes Industry, 1947 (25 cents).

36, Monthly Statement by Ports and Highway Traffic at Cenadian Border Points,

January (10 cents).
37. Primary Iron and Steel Industry, 1947 (25 cents).
38. Radio Recciving Sets, December (10 cents).
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