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--~- HIGILIGITS OF THIS ISSUE ---

CaNADA'S OFFICI.LL COST-OF-LIVING INDEX declincd from 162.8 to 162.3 betwoon Lugust 1
and September 1 1949, showing the first declinc since March this yoear, 48 has
boen the case for scverzl months the change was dug principelly to foods which
declinoed 2.2 points aftor rising 10.7 points in the preecding four months,

. *

CANADA'S DOMESTIC EXPORTS IN SUGUST were valucd at 251,700,000, a risc of more
than 12 por cent above last yevar's Lugust total of ..224,100,000,

VOLUME OF CHEQUES C.SHED AGAINST INDIVIDU,.L ACCOUNTS continucd at o high levol in
august, the advance of 12,3 per cont in the month being the largest so far this yoar.

. . .

CL4&IMS FOR UNEMPLOYMENT INSURLNCE BENEFITS in sugust numbered 57,750, up over tho
July figurc of 49,586, and above the 32,182 in Lugust last year,

. . .

WHOLES.LE PRICE LEVELS OF GENERAL BUILDING M.TERL.LS iuclinod modcratoly botwoen
July and august, continuing a downwerd trond thot has been uainterruptsd since Morch.

WHi.T FLOUR PRODUCTION in JLugust -- first mcuth of the ncw crop ycar -- was eight
per cont higher then in the corrospomding month last ycar, and was the highost
monthly total since November, 1948,

DEFARTMENT STORE SAIES advenced six per cont duwring the weck ond ing Soptembor 24
ovor thé corrcspornding weck last yoar.

CiRLOADINGS ON CuNADILN RAIIMAYS for the week endcd Scptomber 24 tatelled 85,985 cars,
little changed from thc 86,039 cars shown for the preccding weck, but down 5,417
cars from last yoar's corresponding total of 91,402 cars,

FACTORY SHIPMENTS OF C.NADLAN-MiDE MOTOR VEHICLES fell 20 per cont in sugust from the
preceding month, but wore 21 per cent above fLugust last yoar.

- . -

STOCKS OF CiNADLLN WHEAT in store or in transit in North imerica ot midnight on
Septomber 22 amounted to 149,296,200 bushols compared with 130,360,600 on Scptember 15
and 149,254,700 on the corresponding datc last year.




October 8, 1949 D.B.S5. WEEKLY BULL&TIN Fage 2

COST-QF-LIVING INDEX DOWN The Dominion Bureau of Statistics cost-of-living index
ONE-HLLF POINT IN AUGUST  declined from 162,8 to 162.3 betwsen August 1 and

September ‘1, 1949, showing the first decline since March
this ysar. As has been the case for several months the change vas due principally
to foods, which declined 2,2 points after rising 10.7 points in the preceding
four months.

The latest index staniing was 3.4 points above last year's 158.9. This l2-month
increase compares with a risc of 19.5 points between September 1 in 1947 and 1948,
From August 1939 to Scptember 1949 the increase in the cost-of-living index was
61,0 per cent.

The drop in the food index rfrom 209,2 at August 1 to 207.0 was rainly of a
seasonal nature, with declines occurring in vegetables, lamb, beof, pork, eggs and
oranges., Three of the other sub-group indexes advanced fractionnlly and two wore
unchanged., The clothing index rouss from 183.2 *o 183.5, folliowing the appearance
of the Fall lines of woollens and footwear while fuel and light advanced 0,6 points
to 130.1, a8 a result of elightly higher prices for coal and cols,

Rentals movod from 123.4 to 123%.9, reflecting the resulss of an August survey
of urban rents, Homefurnishings and services remained uachsnged av 167.4 as did
the index of miscellancous items at 128.9. (1)

Dominion Cost-of-Living Indexes (1935-39=100)

Hoine
Com~ Fuol furnish-
bined and Cloth- ings and Miscel-
Index Food Ront Light ing Services lancous
September 1, 1949 ....... 162, 3 207.,0 1235,9 + 130,1 12A.B 167.4 128,9

AR 1IN ... e 1088 20892 123.4 129.5 1835.2 167.4 128.9
September, 1, 1948 ....... 158,9 . 203%,9 I22.0 , 428.5. L0 A2 124.4

SECURITY PRICE INDEX®ES

Sept. 29, 1949 ~ Sept. 22, 1349 Sept. 1, 1949

(1935-39=100)

Investors' Price Indox

(106 Common StockB) sevesese 110.5 110,0 108.1
S0 AR 1S ek e annels 163 .8 103,1 100.5
PO T ..o ... - 120,8 120,8 122,2

LT S Lo | 135.8 134 .1

Mining Stock Price Index

(SRR L) e s o b e 89.8 91.4 89.0
0 |G (e i eae 5 g e e 20 196 76.0 150
5 Bace Mokalds ..vecbenneon kil ] Lghy s 115.9
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AUGUST DOMESTIC EXPCRTS Canada's domestic exports in August were valued at ,251,-
GAIN OVER IAST YEAR 700,000, a rise of more than 12 per cent above last year's
August total of 224,100,000, according to trade returns
released by the Daminion Bureau of Statisuvics. The August total was also higher
than the July exports of $241,300,000, and brought the aggregate for tho year to
»1,917,600,000 as comparcd with ~.,)l 8’75 100,00C for the first eight months of 1948,

large exports of wheat, in comparison with last year, werc again a featurc of
exports in Aiugtst, although the valuc of this commodity in August was less than in
gseveral months earlier this ysar. Other changes in tbe month, in comparison with
August last yoar, were substantial increases in the value of shipments to the United
Kingdom and Latin America and a slight rise in cxports to the United States. Exports
to Continental Europe were close to tho value of a yeer ago. In comparison with
July the main changes were a recovery in shipmonts to the United States, proportion-
ately largoe incroascs in exports to latin America and forsign countrios othsr tiaan
Europe. Exports to the United Kingdom amd othor Commonwealth countries were lower
than in July.

Partly offsetting the duclino rocorded in July, exports to the United States
woere valucd at $115,353,000 as comparvd with last ysar's August value of ¢113,953,000;
the total for tho cight months rising to 910,604,000 as against 878,933,000 in
1948, Shipmonts to the United Kingdom gnined morc sharply, rising to 462,882,000
as comparod with $52,519,000, and bringing tho cight-month total slightly above last
year's at &469,041,000 as asainst »468,228,000,

Down in July, oxports to Latin Amoricen countries rosc¢ sharply in August to
¢15,695,000 from 5,789,000 a year earlier, boosting the cumulativo total to nearly
$86,000,000 as compared with $77,138,000 in 1948, Major incroascs in tho month wore
in salos to Brazil, Cuba, Moxico, Peru zcnd Venszuela. Tho latter country was the
loeding markot in valuc of sales in this group in the month and cight months.

Exports to Euwropsan countries as & whole were valucd at ;17,818,000 comparod
with $17,490,000 last year, the cumulative total of $154, 300,000 boing, considorably
below the 1948 aggrogato of 194,900,000, Valuc of oxports in August was higher to
Bolgium and Luxombourg, Italy, Norway, Portugal and Switzerland, and lowcr to Franco
and tho Nothorlands.

Shipmonts to Comronwoalth countries in Asia inereascd to 6,308,000 in August
comparod with 3,223,000 last ycar, principally due to lerge eoxports to India amd
Pokistan, although these werse less than in peak poriods carlier in the year, The
totol for this group in tho eight months was moreo than doublo last year at almost
,;’17 000,000 compared with q}}l 700,000, August oxports to other Commonwualth groups
wero littlo changed from a ycar carlicr, Among thess other countries exports to the
Union of South Africa were again outstandingly high at \.:8 765,000, a total only
oxceeded in 2 fow carlier months,
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Total shipments to foreign countries in Asia and Africa, which have shown
notveworthy gains this year, rose to 13,369,000 compared with 5,805,000 a year
ago, the aggregate for the eight months standing at ,66,506,000 comnpared with
+48,724,000, Exports to Turkey valued at ¢6,913,000 as against only $57,000 in
1948, were the major factor in the month's increase.

Four of the nine commodity groups were higher in the month, agricultural and
vegetable products and miscellaneous commodities showing the most marked gains.
The former group rose sharply to $62,400,000 as compared with 37,600,000, due to
the gein in wheat which was velued at $41,258,000 compared with .;14,700,000 last
year, Fruits, vegetebles and wheat flour were alsc higher, end most other major
items lower or little changed. The miscellancous group moved up to ;16,490,000 as
against (7,781,000 last year, ships and vessols rising to +7,954,000 from .;2,790,000
arf airerarlt and parts to 55,228,000 from 656,000,

Largest export group, wood, wood products and paper declined slightly to ,77,-
G00,000 from +78,900,000, Nowsprint was substantially highor at 40,786,000 against
531 8%2 4000 last yesr, but planks end boards declined to 13,199,000 from 417,305,000
and wood pulp to i3, 141,030 from ¢$16,153,000,

The won-ferrTons motals group advanced W6 29, 033,000 compared with : W34, 257,000,
aluminum and products increasing to 412,593, OJO tron ..8,755,000, coppor and products
to $8,512,000 from 56,238,000, and nlckol to 47,089, 00C from - 5,970,000, whilc lead,
zinc and products and clectrlcol apparestus werc lower. The non-metallic minerals
group was slightly higher at 7,500,000 compored with 7,406,000, esbestos and
products increasing to 4,983,000 as agninst ,3,460,000. On the other hand, the
spemicals groap fell off tc 44,661,000 as against 7,037,000, with lower values for
fartilizers aud most other gain items,

A mixtuwre of gains anf losses loft the valus for the iron and products group
almost unchenged from last year at 318 104,000, ¥arm mechinery and implsmonts were
slightly lower at v4,33(,000 comparod w1th 4,406,000, other machinsry dropped to
i,_'L 720,000 from 2,490, OOO and passenger automobllos to \l 133,000 from Vl 741,000,
while railway cars and parts rose to 2,052,000 from 988,000 qnd iron are to
v3,0%,000 from 223,000,

The animals and animal products group was lower at ;26,900,000 compared with
$28,100,000, reduced figures for cattle, furs end products, bacon end hems, milk
products and oggs moro then offsotting gains in fish and fishery preducts, other
meats and cheese, Fibros and textiles, smallest group, fell off t¢ %1,639,000 from
$5,000,000, due mainly to sharp declings for cotton products and wool and products.

In the eight-month pcriod this year the principal contributor to thc higher
total has beon wheat, the value of which has increoased much more then the total wvalue
ef all commodities. Lergor oxports of non-ferrcus metals, newsprint, form imploments,
and reilway oquipment have all contributed appreciably to offsctting reduced exports
¢ mny other groupa of comnoditiss., Hotable doclinos during the year ~ccurred in
sovch sxports as bacon, agas, planks and howrds, wood pulp, and asbestos. (&)

TETARTHMENT SUTKE CSALES  Departiweat stere sales during the week ending September 24
INCREASED SIX PER CENT aodvanced s8ix per cont over the carresponding week lest year,

according to meliminery figures. The Prairie Provinces showed

the largest percuntagce gain, Sasketchowan increcsing 20 per cent, Manitoba 19 per cent,
and Alberta 1l per cent. Sales in the Maritime Provinces rose nime per cent, British
Jclumbia four per cent, and Ontario two por cemt. Quebec registered a decline of
thrés par c8wt.
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VOLULKE Of CHEQUES C..8HED 12.3 Thc volume of cheques cashed against individucl
PER CENT HIGHER IN ..UGUST accounts ccntinucd at & high lovol in ..august, tho

advance of 12.3 per cont in. the manth boing tho
largest so fror this yeer, The aggrozato for the first oight months of this yoar
showod & #cin of eight por cont over the similar period of 1948, Goins woro shown
both in the month cnd cunuletive period by ell five economic arcas,

Chequos cashod in ..ugust cmountod to +6,447,205,000 as compared with 5,739,-
§22,000 in tho corrcsponding month last year, raising the eight-month aggregnto to
$54,635,880,000 ns against .50,502,048,000 in the similor poriod of 1948.

Lis & result of the rccent inclusion of totels for St, John's Nowfoundland, for
which no date arce aveiloblo for 1948, the liaritime area showed the greestest relative
inereese of 34,5 por cent in ..ugust. The gain in the Prairie Provincos was 18,2 per
cent, Ontario 17.4 por ccnt, British Columbia 11.5 per cent, oni Quebocc 0,8 per cont,

Totels for iAuzust were os follows by aroas, fipgures for the seme month last
year being in brackets: Meritimes and Newfoundland, 198,235,000 (147,355,000);
Quebec, :;1,783,383,0.0 (41,769,196,000); Ontaris, 32,661,977,000 (L2,266,835,000);
Prairie Provinecs, ,1,197,%443,000 (51,012,879,000); British Columbin, §606,168,000
($543,557,000). (3)

PRICES OF GENIZR.L .ND RESIDENTL.L Wholesalc price lewvels of general building
BULIDING MI.TERL.LS F..LL SLIGITLY netorials declined moderately between July and
Lugust, continuing a downward troend that has
beon unintorruptod sinco ilarch, according to the prico indexes compiled by the
Dominion Bureau of Stntistics. Prieces of rosidenticl building moterials as a vhole,
which showed no chango betwoen Junc and July, also oased off slightly in august.

The Burcau's index of generel building rnotoriels, bascd on 1926 equals 190,
dropped off 2.6 psints in the month, from 200,7 for July to 198,1 for sugust, it
the latter level it was 7.3 points below this yoer's peak figure of 205.4 for March
and two points bolow ..ugust lost yoor, whon the index stood at 200,1. Highest point
reachod by the indox was 205,5 in October last year,

The declino in the composite index of residential building materials wes of smaller
proportions. Based on 1935-39 cquals 100, it moved duwn from an unclianged 228,0 faor
Junc and July to 226,5 in sucust. It was tic fouwrth but lergest monthly deelinc tu be
recorded from the poak for this index of 230.4 in Febrwry this year, The decline left
the indox 6.8 points abovo the stending of 219.7 for august last year,

Indoxcs for six of the ninc jrincipal components of the residontiasl matericls index
worc unchanged from July end Jwuzust, while two woro lower cnd one higher, The indox
for lumber and its products -- most hcovily weighted group at noerly 43 per cent --
doclined fram 323.6 to 319.7, and the index far "othor matorials" moved down slightly
from 174,8 to 174.6. [fter falling from 165,2 for June to 161,.4 for July, the index
for elsctricel cquipnont cnd fixtures climbod up again to 165.3 in Lugust. (4)
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CLAIMS FOR UNEMPLOYMENT INSURANCE Claims for unemployment insurance benefits in
BENEFITS SHARFLY HIGHER IN AUGUST August numbered 57,750, up over the July figure

of 49,586, and above the 32,132 in August last
year., Initiel and renewal claims, representing mainly new cases of unemployment
recorded among insurcd persons, totalled 50,291 in August against 43,436 in July am
24,972 a year ago,

As compared with August last year, incrcased claims were recorded in all
provinces, Quebec's total was up from 11,065 to 19,893, Ontario from 9,887 to 18,486,
British Columbia from 4,418 to 8,597, Nova Scotia from 2,367 to 3,752, New Brunswick
from 1,358 to 2,724, Manitoba from 1,501 to 1,833, Alberta from 767 to 1,435,
Saskatchewan from 690 to 775, and Prince Edward Island from 129 to 207.

In August, 34,422 persons commenced the receipt of benefit payments, amounting
to 3,717,000 for 1,650,997 canpensated days campared with $3,371,183% for 1,525,462
days in July and 41,835,846 for 944,430 days in August, 1948, The avorage amount
of benefit paid per compensated day of unomployment was $2.25 in August and £2,16
in July this yoar. (5)

JULY PRODUCTION INDEX DOWN The Bureau's index of industrial production dropped
FROM JUNE BUT ABOVE LAST YEAR from a peace-time high of 189,2 in June to 182,.8 in

July, the declino being due largoely, if not entirely,
to the closing of factories for employce vacations in the mid-swamer months, accord-
ing to the Canadien Statistical Review, The standing of this ycar's July index was
oight points above last yoar's July figure of 174,8.

For the same rcasons the docline from June was most noticeable in the sub-indox
for manufscturing which fell from 198,8 -- also a poace-time high -- to 190,7 in July,
and with the sub-group index for non-durablc manufactured goods which dropped from
181,3 to 175.6, and that for durablc manufzctures from 228.8 to 216.5.

STOCKS AND MARKETINGS OF Stocks of Canadian wheat in store or in transit in North
WHEAT AND COARSE GRAINS America at midnight on September 22 amounted to 149,296,200

bushe 1s comparcd with 130,360,600 on Septumber 15 and
149,254,700 on the corresponding date last year,

Farmers in the Prairie Provinces marketed 25,418,000 bushels of wheat during
the wook cnding Scoptomber 22 as compared with 27,549,600 in the corrcsponding weck
last yoar, bringing the cumulative total for the crop year to date to 130,623,300
bushels compared with 134,571,600 in the like period of the preceding crop year,

The following quantitics of coarsc grains wero also deliverecd from farms in tho
Prairie Provincus during the woek onding September 22, totals far the same date
last yoar being in brackets: oats, 4,617,300 (4,651,400) bushels; barley, 4,030,900
(4,453,200} ; ryo, 478,900 (640,200); flaxseed, 150,600 (2,335,000),

Overseas export cloarances of wheat during the weck ending Septomber 22 totalled
3,769,100 bushels comparcd with 2,720,100 in the correvsponding weok last yeer, and
in the cumulatiwve period, 26,636,300 bushels compared with 15,671,900, (6)

e
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WORLD BREAD-GRAIN CROPS SLIGHTLY Prospects for the world wheat crop in 1949 indicate

LOWZR THIS YEAR THAN LAST that production may be around 6.1 billion bushels,
some five per cent less than the good 1948 harvest

of 6,4 billion bushels but still above the 1935-39 average. World rye production

of 1,7 billion bushels is only a little below that of 1948 but is four per cent

beclow the 1955-39 level.

Reogional ostimates shows that production was better maintained in the importing
areas than in the principal exporting countries, European import needs are ecxpoctod
to continue large, however, with wheat production down from 1,455 million bushels
last year to 1,405 million. Docreascs wore shown in France, Spain, the Balkans,
and the United Kingdom, and increasos in Italy and some smaller producing countrics,
Europe's ryo crop this yoar is cstimated at 665 million bushels as compared with
660 million last yecar, slight reductions in somc countries being more than balanced
by increases in othors.

This yoar's North American wheat crop is placed at 1,518 million bushols, down
182 million from a year carlier. The bulk of the chenge occurred in thc Unitecd States,
where production of 1,129 million bushels is reported, 159 million below the noar -

record crop of 1948. Rye production in North America is down from 52 million to
29 million bushsls,

In Asia the 1949 whoat crop is down eight per cont to 1,472 million bushols, a
roduction of 100 million bushcls in China accounting for much of the net loss, Asia's
ryo crop foll fram 17 million bushels to 12 million., Extonsivo lcsses due to
unseasonablc harvesting conditions are reportcd to have reduced eerlicr estimates
of broad ~grain yields in tho Soviet Union.

Breadgrains in South America arc at an carly stago of development and allowancos
for production in tho Southern Hemisphore cstimates this early in the growing scason
aro basod mainly on the assumption of ncar -average yields, The 1949 wheat estimato
for this arca is placcd at 250 million bushols compared with 270 million., In Occenia
the ostimated whoat crop at 181 million bushels is down 14 million from last yeer,
while tho ryc crop foll from 11 million to 10 million bushels. (7)

——

WHEAT E;pUR PRODUCTION EIGHT  Wheat flour production in August -- first month of tho
PER CENT HIGIER IN AUGUST ncw crop yecar -- was eight per cent higher than in

the corrosponding month last year, and was the highost
monthly totel since Novomber, 1948, This was tho first rise in production over tho
corrosponding month of the previous ycar since December last.

Tho month's output amounted to 1,750,000 barrels as compered with 1,611,000 in
the corrosponding month last ycar end 2 monthly average of 1,694,000 barrels for the
1948-49 crop year. Wheat flour cxports in tho month amounted to 396,000 barrels as
comparod with 943,000 in the same nonth last yoar,

Whoat milled into flour in August amounted to 7,829,000 bushels as comparod
with 7,309,000 a ycar carlier. The following quantitics of coarse grains were also
ground in August, totals for thc same month last year being in brackets: oats,
1,806,000 (1, 717,000) bushels; corn, 271,000 (133,000); barloy, 753,000 (679,000);
buckwheat, 1,700 (100); mixed grain, 1,437,000 (1,224,000), é
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STOCKS OF BUYTER AND  Stocks of creamsry butter in nine cities of Canada on QOctober 1
CHEEss ON OCTOBER 1 amounted to 53,823,000 pourds as compared with 49,937,000 on

September 1 and 33%,493,000 on the correspomd ing datec last year.
Cheese stocks on October 1 were 20,337,000 pounds as against 13,311,000 on Sceptember 1
and 32,484,000 a year ago,

Holdings of creamery butter were as follows by citics on QOctober 1, totals for
the same datc last year boing in brackets (figures in thousands): Quebec, 4,067
(4,813) pounds; Montreal, 20,346 (11,333); Toronto, 10,719 (3,744); Winnipeg, 10,672
(5,612); Regina, 1,155 (444); Sasketoon, 349 (256); Edmonton, 3,660 (2,712); Calgary,
1,478 (1,605); Vancouvor, 1,377 (2,974), (9)

—_

SALES OF FLUID MILK AND Combined sales of fluld milk and crecam in Canada amounted
CREAM HIGHER IN JULY to 339,499,000 pounis in July, approximately 3,000,000

pounds more than in the same month last year, Of this amount,
83 per cont was sold as milk and 17 por cent as crcam, During the seven-month poriod,
sales rcached a total of 2,397,961L,000 pounds, an increasc of 22,000,000 pounds or
nearly one por cent above last yoer's correspond ing total, Fluid sales of milk and
crecam on a milk basis remresented approximatcly onc-quarter of the total milk
production of Canada., (10)

NULMBERS QF SWINE ON FARMS  The number of hogs on farms in Canada at June 1 this year
INCREASED THIS YEAR is cstimated at 5,152,900, showing an increase of 16 per

cent from the 4,463,100 at June 1, 1948, Increases took
place in all provinccs except British Columbia. The spring pig crop was 20 per cent
larger than in 1948,

Breceding intentions roportcd at the end of May indicate that the higher lovel
of hog production will be maintained with a fall pig crop tiis year about 17 per coent
above 1948. Incrcascs arc cXpected to take place in all provinccs but Saskatchowan
wherc poor crops in an vxtensive arca for two successive years aro among the factors
causing rcduced mroduction.

Swinc numbsrs worc as follows by provinces, tetals for Juno 1 last ycar being
in brackcets: Prinec Edward Islerd, 63,500 (61,900); Nova Scotia, 49,300 (47,800);
New Brunswick, 76,500 (63,400); Quebeec, 1,116,300 (975,400); Ontario, 2,193,100
(1,768,800); Manitoba, 303,000 (256,500); Saskatchewan, 458,600 (396,100); Alberta,
847,100 (833,900); British Columbia, 55,000 (59,300). Therc were 11,443 swine in
Nowfoundland on October 1, 1945, (11)

PACK OF CANNED CHERRIES Tho commercial pack of canned cherrics this yeer is down
IOWER THAN IN 1948 from 1948, amounting to 426,566 dozen cans as compared

with 571,277, according to mrelimimnry figures, Thc not
weight of contents totalled 6,176,868 pounds compared with 9,523,570 in 1948,

On thce other hand, the emount processed other than by canning showed a substrontial
risec, The amount quick frozen, not for re-processing, was up tc 1,531,817 pounds
from 1,145,737, and for re-processing to 1,874,949 pounds from 1,315,310, The amount
processcd in SOp totalled 1,384,088 reclaimable pounds against 1,451,150, (Mom, 1)
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PRODUCTION OF SILVER, Canadian production of silver =nd lead both wore at lower lovols
IEAD ~ND ZINC IN JULY in July, while the output of zinc continued the gains of the

provious two manths., During the first scven months of this
yocar, silvor and zine was highor and lead lower.

The month's output of primary silver amounted to 1,735,400 fine ouncus as compared
with 2,197,700 in June and 1,970,900 a year ago, In the cumulative period, 9,920,800
fine ouncos were produced as against 9,102,400 in the semo months last year.

Production of primery lead decreassed to 11,100 tons from 14,200 in June and
14,600 o yoar carlier, bringing output for the soven months to 85,700 tons compareod
with 89,100 in tho like poriod of 1948,

Production of mrimasry zinc reached a high level of 28,600 tons in July compared
with 27,500 in tho mreceding month and 21,500 in the ccrresponding month last year,
Output for the soven months ending July rose to 163,700 tons egeinst 132,700 in 1948, (12)

—

PRODUCTION OF COPPER AND NICKEL Production of new primery copper in Cenada in July
amounted to 21,456 tons as campared with 20,259 in

tho mroceding month and 19,412 a yeer ago, During the first seven months of this yoar,

output totalled 150,159 tons as against 141,595 in the similar period last year,

Nickel mroduction foll to the lowest monthly point since August, 1948, The month's
output aggregeted 9,587 tons compared with 10,580 in June and 10,450 in July lest yosar,
In the cumulative period, 76,623 tons were produced, showing a slight decrease in
comparison with last year's corresponding total of 76,630, Output in August last
yecar amountod to 9,049 tojs. (13)

MOTOR VEHICLE SHIPMENTS Continuing the downward movement shown in July, factary
IOWER IN AUGUST shipments of Canadian-made moter vchicles fell 20 per cent

in Augnst from the mecouding month, but wore 21 per cent
above August last year, During the first eight months of this year, shipments advancod
15 por cont as compared with the similar poriod of 1948,

Shipmonts in August smounted teo 20,475 units as compared with 25,383 in July
and 16,959 in tho corresponding month last yoar. The cumulative total for the ocight
months o¢nding August was 185,973 units as against 161,247 in the like 1948 poriod,

Shipments of passenger models and commerciel vehicles both were lower then in
July but above August last year., Shipments of passenger ccrs totalled 14,141 units
comparcd with 17,324 in July and 11,726 in August a ycar ago, and commercial vehicles,
6,334 units against 8,059 in July and 5,233 laost year. In the eight months, 118,935
passonger cars werc shipped as egeilnst 95,414 a year earlier, and commercial wvehicles,
67,038 compared with 65,833,

Vehicles for sale in Cansda accounted for 18,559 of the momth's total compared
with 22,849 in July, and 14,557 a ysar ago, brineing the cumulative total to 166,670
compared with 130,778, Vehicles far export in August numhered 1,916 ageinst 2,534 in
July and 2,402 in August 1948, and in thc eight months, 19,303 against 30,46%9. (14)
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SALES AND FINGNCING OF Thoro was a slight decrease in the number of new motor
MOTOR VEHICLES IN 1948 vehicles sold in 1948 as compared with the preceding yoar,

~ but the retail velue was higher., During tho year, 221,300
now vohiclos sold far 439,216,988, while in 1947, 230,255 now vehicles sold for
v4l6,237,395, Seles of trucks and buses mov.d upward to a now all-time poak in
1948, and oll the reduction in total vehicle snles was duo to a decrease in secles
of now passocngor cers,

A total of 145,655 now passenger vehiclos rotailed for ¢282,903,958, down ninc
por ccnt in number and fractionalliy lower in valuc compared with the 159,205 units
sold for 283,190,390 in 1947. Thoro wore 75,645 trucks end busvs scld far a total
of 156,313,030, whilo in 1947 tho totals wore 71,050 units with & selling value
of ¢133,047,105,

The avarngo purchase rrice of now motor vehiclos advenced from $1,808 in 1947
to $1,935 in 1948, This upward trond in price wns evident in both the passengor
and commercinl wvohicle fields,

Operations of Canadian fimance companics uxpandod rapidly during 1948, more
noticeably in usced vehicles thean new wvehicles. In total, 155,634 vohicles wore
financod for +144,955,013, increases amounting to 31 por cont in number amd 33 por
cont in finonced velue compored with the 118,867 units financed for $108,744,758 in 1947.

More now vehiclc sales were financed in 1948 than in 1947, and although this was
contrary to thc trenmd in salos, the margin of incroase was quitc moderate. A total
of 51,867 now vohicles was rinanced to the extont of 73,805,672 in 1948, comparod
with 46,700 units financed for $65,422,2}0 i UV L 8

An outstanding feature of financing last yecar was the rapid expansion of activity
in the used vohicle field. Of 103,767 used vehiclos financed in 1948, 83,323 woro
used passenger cars, The 1947 totals showed 72,167 usod vohicles financed, including
56,024 passonger cars, ,

Thore was a furthor risoc in tho avorage financed welue of motor vehiclos in 1948
compared with 1947, but the change was smaller than that which took place in 1947,
Averagp fincncod voeluc of new pasSsengor cars was $1,259 campared with {1,183, now
commercial vehiclos 1,646 compared with $1,711, used possenger cars {639 compared
with $529, and used commerciel vohicles $875 compered with $847,

A higher mroportion of the number of now car sales was financed in 1948 than
in 1947 -- 23.4 por cent lest yemr and 20.3 por cent ¢ yoar weviously, Theo differenco
is not large in pcrcontage terms, and 1945 results did not approach the customary
pro=-wer rclationship when financing znormlly ranged from 32 psr cent to 39 per cont
of salos. However, it is apparent that the number of cash buyors was much smllor
in 1948, (15)

—

PRODUCTION AND DOMESTIC SALES Production of asphalt floor tiles wes lower in August
OF ASPHALT FLOOR TILES than in the same month last year, while damostic
sales wore higher. During the first eight months
of this year both production and sales werc -t lower levels, In the month, 1,528,500
square feot wore produced as compared with 1,721,700 a yoar ago, while the salos
totalled 1,470,800 square feet agrinst 1,335,300, In tho eight months, 10,424,000
square feet were mproduced compared with 13,223,000, with sales at 11,002,600 squarc
foet against 11,279,300, (Mem. 2)
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PRODUCTION AND SHIFMENTS OF Production and shipments of asphalt roofing materials
ASPHALT ROOFING MATERIALS were higher in August than in the preceding month,

The output of asphalt shingles rose to 262,600 squares
from 241,800, while the shipments advanced to 263,600 squarcs from 244,200,

Production of smooth surfaced and mineral surfaced rolled roofirg amounted to
226,300 squares compared with 164,000, and the shipments totelled 229,800 squares
compared with 185,900, Output of roll-type siding advarced to 45,300 sguares from
35,100, and the shipments to 45,799 squares from 37,500, (lem. 3)

CANADIAN RAILHAYS REACH Canadian railways reported opsrating revenues of $875,832,-
ALL-TIME HIGH IN 1947 290 in 1948, an increase of $90,654,370 or 11,5 per cent

over 1947 to ostablish an all-time high, aad is somo
v79,196,000 or 9.9 per cent above the previous record sct in 1944, Increased froeight
ratos werc largely responsible far tho peak earnings. However, expenses, sparkod by
incroasos in woges and material costs, jumped from $690,821,047 in 1347 to a record
figure of $808,126,455, up 17 per cent or $117,305,408, Thc advance in oxpenses in
1948 over 1947 oxoceded that in revenues by -2326,651,0\‘)0. Consegquently the differcnco
botween oporating rovenues and expenscs shows not revenues on operations of $67,705,835
against 94,356,873 in 1947,

Raoilway texes were reduced from $26,342,165 in 1947 to 19,695,531 in the year
under reviow, while hire of equipment and joint rentals eased $537,629 to $14,847,-
628, Not opcrating income was ¥33,162,676 comparcd with $52,629,451 in the proceding
yoar, Non-operating income improved from 440,428,737 to $42,612,827, Inteorest
payments totalled v65,901,400 during the year, down slightly from 966,106,580 in
1947, whilc all other non-operating expenses rose from ¢8,801,911 to ¢ 12,169,840,

Revenue freight tons carried, excluding duplications, rose from 152,855,820 to
154,932,804 tons, or by 1.36 per cent over 1947, but ton miles were down from 60,1
to 59.1 billion, The number of passengers carricd continusd to decline from the
wartime peaks, 38,279,901 being recorded in 1948 compred with 40,941,387 passcngers
in 1947, a decrease of 6,5 per cont., Passenger revenuss eased 4,9 per cent, while
passcnger mileage declined 6,8 per cent, indicating shorter average jownsys. (16)

CARLOADINGS ON CANADL/N RAIINAYS  Carloadings on Canndian reilways for the week

ended September 24 totalled 85,985 cars, littlo
changed from tho 86,039 cars shown for the preceding week but down 5,417 cars or
six per cent from last yeaer's corresponding total of 91,402 cars,

Ioadings in the castern division amounted to 53,031 cars compared with 57,352 in
the samo wook last year, off 7,5 por cent or 4,32l cars, while in the western division
the volumc was rcduced to 32,954 cars against 34,050 o year carlier, a declino of
6.1 por cont,

Advences ovor tho same week of 1948 were indicated in grain loadings, up 208
curs at 10,231, other agricultwal products, ores and concentrates up 194 cars to
4,073, gasolinc and petroleum incroasing from 5,005 to 5,905 cars, iron and steol
products up 243 cars to 1,795, and automobiles and trucks improved by 248 cars to 1,284,

Londings were lighter, particularly in grain products, fruit, vegetables, live
stock down from 3,276 to 2,616 cars, meats, othor mine products, pulpwood off 1,441
cars to 2,499, lumber down fram 4,760 to 3,910 cars, implements, woodpulp and paper,
canncd foods, and in l,c,l, merchandise which dcclincd 665 cars to 18,759 cars, (17)
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REVIEW AllD ANALYSIS OF In relation to population, Canada's export trade
CANADA'S FOREIGN TRADE IN 1948 was 50 per cent greater in physical volume in

1948 than 1938, and her impart trade slightly more
than 55 per cent greater, Due to price increases, the rise in relation to population
was much greater in current dollar values, amounting to 217 per cernt for export trade
and 236 per cent for imports. The population gain in the period was 15.5 per cent.

Canad ian exports increased from $76 per capita in 1938 to $241 in 1948 in current
dollar values, and in constant 1938 dollars -- an indication of volume change -- fron
376 to $114, Imports rose in the period from .61 to $205 per capita in current
dollar values and in constant 1933 dollars from $61 to $95.

In comparison with these per capita figires, exports were 270 per cent higher
in total valuec and 73 per cent greater in volume in 1948 then 10 yecars earlier, while
imports were up 290 per cent in value and 81 per cent in volums,

These and many othor analysce of Canada's foreign trade are centained in tho
Bureau's roport "Review of Foreign Trade 1948%, rclessod luuradsy. Taig roport -
takes the place of the "Condensed Proliminary Roport" on the Trade of Cenade, which
appearod annually before ths Second World War, and is designed to provide summary
information for the general reader. Sccond in this new annusl series, the current
issuc, like the first, prosonts condenscd statistical tables of imports, oxports and
balance of tradc, and various comparisons of imports amd exparts by countrios,
commodity groups and loading commcdities, In addition, it gives particulars of the
indexes of volume and prices for foareign trade, the ‘canputation of which was completod
rocent ly by the Burcau, and also discussus a new presentation of Canadian trade
valuations on c.i.f. and f.o0.b., bases and the relation of gold movaments to Canadian
tredc statistics.

During 1946, 1947 and 1948 the proportion of merchandisc exports from the gross
national yroduct, the report shows, was approximately ono-fifth of the total as against
slightly less than omo-~sixth in 1938. More precisely, the percentages were 16,5 in
1938, 19.7 in 1946, 20.8 in 1947 and 20,2 in 1948, When non-monetery gold is included
with the merchandise exports, the difference in the ratios was much less botweon 1938
and recent yoars, verying from 19.6 per cent in 1938 to 20.5 in 1946, 21,5 in 1947
and 20,9 last year., In 1938 the gross national product at merket prices was $5,165
million and in 1948 hod risen to $15,414 million,

Indicating the intensity of Canedian ¢fforts during recent years to export morc,
as a counterpart to the increasing imports, the report presents figures showing thet
the amount of natiomml moduct exported has incrcased relatively much more than porsonel
oxpenditures on goods and servicoes,

"Gross national product during those dynamic years", states the report, "has grown
morc rapidly then the consumption of goods and services, Out of this incroased margin,
besidcs heavy investment, it was possible to increase also the share destined for
uxporte, The exports of merchandise, therefore, show proportionately larger increascs
than the national product. The ratio of this increase is surpassed only by the increase
of gross homo investment," (13)
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RELEASED DURING THE WEEK -~ (The numbers in this list correspond with those at thc
cnd of nows items, indicating thc report on which &n item is based),

Roports and Bulletins

1, Pricc Movaments, Preliminary, September (10 cents),

2. Summary of Cenada's Domestic Exports, August (10 cents),

3 Choques Cashed in Clearing Centres, August (10 cents).

4, Prices and Price Indexes, July (20 cents),

5. Statistical Report on the Operation of the Unemployment Insurance hct,

July (25 conts).

6, Canandian Grain Statistics - Weckly (10 cents).

7. Honthly Review of the Wheat Situation, Septomber (25 cents),

3, Canedian Milling Statistics, August (10 cents),

9. Stocks of Canadisn Butter, Checse anmd Eggs, October 1 (10 conts),
10, Fluid Milk Trade, July (10 cents).

11, Report on the Live Stock Survey, June 1 -- Swine (10 cents),

12, Silver, Load and Zinc Production, July (15 cents).
13, Copper anml Nickel Production, July (15 conts).

14, Motor Vehicle Shipments, august (10 cents),
15, New Motor Vehicle Seles and Motar Vehicle Financing, 1948 (35 cents),
16, Statistics of Steam Railways in Canada, Prelimimary, 1943 (10 cents),
17, Cerloadings on Canadian Railways - Wockly (10 cents).
+—g18, Roviow of Forcign Tradc, 1948 (75 cents).

19, Imparts Entered for Consumption, July -- Detailed Report (25 cents),
20, Non-Furrous Scrap Metal amd Secondary Non-Ferrous Ingot, July (15 conts),.

‘

Momorand a

1. Pack of Cherrics, 1949 (10 cents),
2, Asphalt Floor Tiles, sugust (10 cents),
3, Asphalt Roof, August (10 cénts).
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